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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai
Phong City, Vietnam

Financial Statements
For the fiscal year ended as at 30 September 2025

STATEMENT OF FINANCIAL POSITION
At as September 30, 2025

Code ASSET Note September 30,2025  January 1, 2025
VND VND
100 A. CURRENT ASSETS 159.030.394.304 132.559.761.033
{10 I Cashand cash equivalents 3 46.445.393.462 27.232.449.843
111 1. Cash 27.305.393.462 11.832.449,843
112 2. Cash equivalents 19.140.000.000 15.400.000.000
120 11,  Short-term financial investments 4 50.011.572.603 59.820.000.000
123 1. Ield to maturity investments 50.011.572.603 59.820.000.000
130 1L Short-term financial receivables 54.217.444.154 40.201.379.349
131 1. Short-term financial receivables from customers 5 55.480.374.591 40.913.756.311
132 2. Short-term advances to suppliers 6 3.848.227.593 3.840.975.818
133 3. Short-term intercompany receivables - =
136 4. Other short-term receivables 7 2.965.304.107 3.374.831.357
137 5. Provision for short-term doubtful debts (8.076.462.137) (7.928.184.137)
140 1V. Inventories 9 5.425.198.623 3.044.847.019
141 1. TInventories 5.425.198.623 3.044.847.019
150 V. Other current assets 2.930.785.462 2.261.084.822
151 1. Short-term prepayment 13 2.215.362.632 1.233.084.433
152 2. Deductible VAT 707.003.490 957.662.891
153 3. Tax and other receivables from the State Budget 15 8.419.340 70.337.498
200 B. NON-CURRENT ASSETS 106.995.079.574 106.788.423.74d
210 I Long-term receivables 25.991.519.334 26.029.062.786
212 1. Long-term prepayment to suppliers 6 24.653.398.581 24.653.398.581
216 2. Other long-term receivables 7 1.338.120.753 1.375.664.205
220 1L Fixed assets 12.508.801.346 13.442.596.660
221 1. Tangible fixed assets 11 10.225.468.042 11.065.513,353
222 - Cost 117.107.264.262 116.574.035.262
223 - Aecumulated depreciation (106.881.796.220) (105.508.521.909)
227 2. Intangible fixed assets 12 2.283.333.304 2.377.083.307
228 - Cost 3.200.000.000 3.200.000.000
229 - Accwmulated anmortization (916.666.696) (822.916.693)
240 1V, Non current assets in progress 10 51.698.470.165 50.688.043,272
241 1. Long-term work-in-progress 175.491.009 -
242 2. Contruction in progress 51.522.979.156 50.688.043.272
250 V. Long-term financial investments 4 1 1.713.364.385 1 I.713.764.38§
252 1. Investment in joint-ventures and = -
253 2. Investments in other entities 33.594.000.000 33.594.400.000
254 3. Provision for long-term financial (21.880.635.615) (21.880.635.615)
260 VL Other none-current assets 5.082.924.344 4.914.956.0641
261 1. Long-term prepayment 13 5.082.924.344 4.914.956.641

270

TOTAL ASSETS

266.025.473.878

239.348.184.777




VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY

No |1 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai
Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 30 September 2025
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STATEMENT OF FINANCIAL POSITION

At as September 30, 2025

RESOURCES

LIBILITIES

Current libilities

Short-term payables to suppliers
Short-term advance from customers
Taxes and other payables to the State
Payables to employees

Short-term payables

Short-term intrecompany payables
Short-term unearned revenue

Other short-term payables
Short-term provisions

Bonus and welfare fund

Non-current libilities
Other long-term payables

OWNERS' EQUITY

Owners' equity

Paid-in equity

Ordinary shares with voting rights
Share premium

Treasury shares

Invesment and development fund

Retained carnings

(Continued)

Note

14

15

16

18
17

17

19

Accumulated retained earning brought forward

Retained earnings for the current year

TOTAL RESOURCES

September 30, 2025

January 1, 2025

VND
111.421.285.153

46.835.593.788
13.292.275.860
28.346.060
13.468.849.349
6.038.335.066

2.001.542.141

5.711.324.624
4.420.156.217

1.874.764.471

64.585.691.365
64.585.691.365

154.604.188.725
154.604.188.725
90.000.000.000
90.000.000.000
20.000.000.000
(20.000)
30.884.308.883
13.719.899.842
25.535.580
13.694.364.262

VND
87.701.361.914

23.847.081.975
7.721.975.061

3.099.807.642
4.335.080.360

1.488.041.909

2.268.129.059
4.475.963.834

458.084.110

63.854.279.939
63.854.279.939

151.646.822.863
151.646.822.863
90.000.000.000
90.000.000.000
20.000.000.000
(20.000)
26.272.308.883
15.374.533.980

15.374.533.980

266.025.473.878

239.348.184.777

Sai Thi Thom

Nguyen Thuy

Preparer
Hai Phong October, 15, 2025

Chief Accountant

Pham Thanh Nhan

General Director
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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY

No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District,
Hai Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 30 September 2025

Code

01

02
10

11
20

70

71

STATEMENT OF INCOME
From July 1, 2025, to September 30, 2025

ITEMS

Revenue from sales of goods and rendering of
services

Revenue deductions

Net revenue from sales of goods and
rendering of services

Cost of goods sold

Gross profit from sales of goods and

rendering of services
Financial income

Financial expenses
Selling expenses

General and administrative expense

. Net profit from operating activities
. Other income

. Other expense

. Other profit

. Total net profit before tax

. Current corporale income lax expenses

. Deferred corporate income tax expenses

. Profit after corporate income tax

. Profit after tax attributable to shareholders of

the parent

. Profit after tax attributable to non-controlling

interests

o=

Sai Thi Thom
Preparer
Hai Phong October, 13, 2025

Note

21

22

23

24

26
27

28
29

30

31

30

Quarter 3 of Quarter 3 of  September 30, September 30,
2025 2024 2025 2024

VND VND VND VND
84.050.053.347  53.094.716.209 222.172.872.876 157.999.980.579
1.302.565.519 173.050.267 1.387.110.974 390.904.581
82.747.487.828 52.921.665.942 220.785.761.902 157.609.075.998

71.984.960.357 44.498.752.673  192.538.598.296  136.101.449.436
10.762.527.471 8.422.913.269  28.247.163.606 21.507.626.562
793.567.432 484.078.097 2.415.911.703 1.860.934.695
256.319.251 24.918.918 528.728.395 51.032.001
277.846.233 83.200.730 711.024.551 663.391.076
5.110.258.065  3.990.939.265  14.138.972.197 11.734.677.394
5.911.671.354  4.807.932.453  15.284.350.166 10.919.460.786
1.767.874.904 85.154.637 1.871.089.737 3.308.225.462
21.621.646 1.910.082 32.829.199 16.385.908
1.746.253.258 83.244.555 1.838.260.538 3.291.839.554
7.657.924.612  4.891.177.008  17.122.610.704 14.211.300,340
1.536.961.900 978.468.618 3.428.246.442 2.791.353.250
6.120.962.712  3.912.708.390  13.694.364.262 11.419.947.090
680 435 1.523 1.269

Nguyen Thuy Yan
Chiefl Accountant

1.269

Pham Thanh Nhan
General Director
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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 30 September 2025

STATEMENT OF CASH FLOWS
From July 1, 2025, to September 30, 2025

(Indirect method)

Code ITEMS Quarter 30f2025  Quarter 3 o 2024 September 30, 2025  September 30, 2024
VND VND VND VND
| CASH FLOWS FROM OPERATING
" ACTIVITIES
01 1. Profit before tax 7.657.924.612 4.891.177.008 17.122.610.704 14.211.300.340
2 Adjustments for (156.550.132) (724.598.132) (644.831.480) 4.733.462
02 BiEpHEALE G R it atel foee ARt 425.429.724 894.985.684  1467.024.314 2754492413
and investment properties
03 - Provisions 165.278.000 (1.206.543.120) 148.278.000 (25.754.261)
Exchange gains/losses from retranslation of
04 - monelary items denominated in foreign - - - -
currency
05 - Gains/losses from investment (747.257.856) (413.040.696) (2.260.133.794) (2.724.004.690)
gg § Cpeddng wofit Bfore changes T 7.501.374.480  4.166.578.876  16477.779.224  14.216.033.802
warking capital
09 - Increase or decrease in receivable 682.351.316 365.619.768  (13.716.382.448) (8.706.917.014)
10 - Increase or decrease in inventories (2.033.750.935) 1.958.052.199 (2.555.842.613) (613.651.570)
Increase or decrease in payable (excluding
11 - interest payable/ corporatc income tax 7.262.180.217 5.945.294.893 21.129.836.954 7.162.752.005
payable)
12 - Increase or decrease in prepaid expenses 1.314.863.519 611.046.990 (1.150.245.902) (1.542.184.794)
15 - Corporate income tax paid - (500.000.000) (2.284.638.263) (3.560.192.172)
16 - Other receipts from operating activities - - 443.000.000 -
17 - Other payments on operating activitics (717.248.160) (1.056.854.914) (2.563.319.639) (2.503.983.031)
20 Net cash flows from operating activities 14.009.770.437 11.489.737.812 15.780.187.313 4.451.857.226
. CASH FLOWS FROM INVESTING ) ) )
" ACTIVITIES
' tructi f fia t d
g g, TRl GIRBRSROCHGIGT fiked Ausch (625.781.159)  (153.729.952)  (1.368.164.884)  (563.388.074)
other long-term assets
: isposals of fixed asset
25 5. Proceeds from disposals of fixed assets and i i ) 993.755.099
other long-term assets
Loans and f debt i i
gy g usnsmnt purchapafdestinstrormontsdiam (1.160.000.000)  (5.925.000.000) (39.211.572.603)  (36.720.000.000)
other entities
ion of | y
g 4 ollectioneflosssand esleoldett 11.920.000.000 580.000.000  49.020.000.000  52.980.000.000
instrument of other entities
27 5. Interest and dividend received 529.391.898 350.320.256 2.162.294.448 2.056.906.179
30 Net cash flows from investing activities 10.663.610.739 (5.148.409.696) 10.602.556.961 18.747.273.204
m CASH FLOWS FROM FINANCING
* ACTIVITIES ) ) )
36 1. Dividends or profits paid to owners (223.135.050)  (10.408.466.760) (7.169.800.655)  (10.694.165.010)
40 Net cash flows from financing activitics (223.135.050)  (10.408.466.760)  (7.169.800.655)  (10.694.165.010)
50 Net cash flows in the year 24.450.246.126 (4.067.138.644) 19.212.943.619 12.504.965.420




VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY Financial Statements
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai Phong City, Vietnam For the fiscal year ended as at 30 September 2025

STATEMENT OF CASH FLOWS
From July 1, 2025, to September 30, 2025
(Indirect method)

Code ITENS Note  Quarter30f 2025  Quarter 3 of 2024  September 30, 2025 September 30, 2024
VND VND VND VND
60 ﬁ,’;‘;‘;;‘;“ Exthaivtanis S SHgaRting ot 21.995.147.336  36.278.367.330  27.232.449.843  19.706.263.266
61 Effect of exchange rate fluctuations - - = =
70 f:::‘ Aad sash-squivalenty:at fud ol the 46.445393.462  32.211.228.686  46.445393.462  32.211.228.686
T
3 -Q?.’-‘-O:’":i)g,"{“i<
ye U

4
Sai Thi Thom Nguyen Thuy Van / Pham Thanh Nhan

Preparer Chief Accountant General Director

Hai Phong October, 15, 2025
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Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City, For the fiscal year ended as at 30 September 2025
Vietnam

NOTES TO FINANCIAL STATEMENTS

At as September 30, 2025

1. GENERAL INFORMATION OF THE COMPANY
Form of ownership

Vietnam Maritime Development Joint Stock Company is established and operates activities under Business Registration
Certificate No. 0200580975 dated issued by Hai Phong Authority for Planning and Investment for the first time on 09 March 2004,

15th amendment was made on 01 November 2024
The Company’s head office is located at: 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai Phong City

The Company's Charter capital is VND 90,000,000,000, actual contributed Charter capital by 31 December 2024 VND
90,000,000,000; equivalent to 9,000,000 shares with the price of VND 10,000 dong per share.

The number of employees of the Company as at June 30, 2024 la: 107 people (as at 31 December 2024: 112 people).

BUSINESS FIELD
Commercial business, services.
MAIN BUSINESS LINES
Main business activities of the Company include:
- Trading in real estate, land use rights owned or leased;
Details: Warehouse, yard, office, house for rent.
- Other supporting service activities related to transportation;
Details: Shipping agency services; Agency setvices for sea transport; Shipping brokerage services; Services of Logistics; Freight
forwarding services; customs declaration, petroleum trading; Container rental service
- Retail sale of motor fuel in specialized stores;
- Storage warchouse;
- Transport of goods by road, inland waterway; coastal and oceanic.
CORPORATE STRUCTURE
The Company’s member entities are as follows: Adress Main business activities
1. Branch of Maritime Development Joint Stock Company in Ho ~ Ho Chi Minh City  Inland port operation; agency services;
Chi Minh City container operation; warchouse operation
2.Branch of Maritime Development Joint Stock Company in Ba ~ Ba Ria— Vung Tau  Petroleum business
Ria — Vung Tau

3. Branch of Maritime Development Joint Stock Company in Ha ~ Ha Noi Transportation and inland port operation
Noi business

4. Branch of Maritime Development Joint Stock Company in Quang Ninh Shipping agency, maritime

Quang Ninh transportation agency scrvices, logistics

For information about the Company's affiliated companies, see details in Note 4
2. ACCOUNTING CONVENTION AND ACCOUNTING SYSTEM
2.1.ACCOUNTING PERIOD

The Company's fiscal year begins on 01 January and ends on 31 December of the calendar year
The currency used in accounting records is Vietnam Dong (VND)

he currency presented in the financial statements as at December 31, 2024 is Vietnam Dong (VND)
2.2.BASIS OF PREPARATION

Accounting regime applied

The company applies Vietnamese Accounting Standards, the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-
BTC dated 22 December 2014, by the Ministry of Finance guiding the accounting regime for enterprises, and Circular No.
53/2016/TT-BTC dated 21 March 2016, by the Ministry of Finance amending and supplementing some provisions of Circular No.
Declaration of compliance with Accounting Standards and Accounting Regime

The Company has applied Vietnamese Accounting Standards and standard guidance documents issued by the State. Financial
reports are prepared and presented in accordance with all provisions of each standard and circular guiding the implementation of
currently applicable corporate accounting standards and regimes

2.3. Basis for preparing mid-year financial statements

The interim financial statements are presented according to the historical cost principle

The Company's mid-year financial statements are prepared on the basis of synthesizing the financial reports of independent

accounting member units and the Company Office.
In the Company's interim financial statements, internal transactions and internal balances related to internal assets, capital, and

internal reccivables and payables have been completely eliminated



Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City, For the fiscal year ended as at 30 September 2025
Vietnam

2.4. Financial Instruments

Initial recognition

Financial asscts

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans, long-term and
short-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other expenses
dircctly related to the purchase and issuance of those assets.

Financial liabilities
Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial recognition,
financial liabilities are determined by issuing price plus other expenses directly related to the issuance of those liabilitics

Subsequent measurement after initial recognition

There are currently no regulations on the revaluation of financial instruments after initial recognition.

2.5. Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnam Dong using the real exchange rate ruling at the

transaction date. Real exchange rates are determined under the following principles:

- When buying or selling foreign currency, applying the exchange rates specified in the contracts of foreign exchange sale between
Company and commercial banks;

- When recording receivables, applying the bid rate of the commercial bank stipulated by the Company for customers to make
payment at the transaction time

- When recording payables, applying the offer rate of the commercial bank where the Company expects to conduct transactions at

the transaction time
- When purchasing assels or paying immediately in foreign currency, applying the bid rate of the commercial bank where the

Company makes payments.

- The actual exchange rate when re-evaluating monetary items denominated in foreign currency at the time of preparing the
Financial Statement is determined according to the following principles
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its forcign currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conduets transaction

All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining foreign currency
monetary items at the end of the year are recorded immediately to operating results of the accounting period

2.6. Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve assct, cxclusive of the gold classificd as
Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that are highly
liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of conversion into cash.

2.7. Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly attributable transaction
costs such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and charges. After initial recognition,
trading securities arc measured at original cost less provision for diminution in value of trading securities. Upon the liquidation or
transfer, cost of trading securities is determined using first in first out method /or weighted average method..

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, preference shares which
the issuer is required to repurchase at a certain time in the future and loans, etc. held to maturity to earn profits periodically and
other held to maturity investments.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial recognition, the value of
these investments is measured at original cost less provision for devaluation of investments.
Equity Tnvestments in other entities comprise investments in equity instruments of other entitics without having control, joint
control, or significant influence on the investee. These investments are initially stated at original cost. After initial recognition,
these investments are measured at original cost less provision for devaluation of investments
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Provision for investment price decline is made at the end of the year specifically as follows:

- With regard to investments in trading securities: the provision shall be made on the basis of the excess of original cost of the
investments recorded in the accounting book over their market value at the provision date

- With regard to investments in subsidiaries, joint ventures or associates and investments in other units: the provisions shall be
made based on the Seperate financial statement/Consolidated financial statement (if the investment side is a parent company)

- With regard to long-term investments (other than trading securities) without significant influence on the investee: If the
investment is made in listed shares or the fair value of the investment is determined reliably, the provisions shall be made on the
basis of the market value of the shares; if the fair value of the investment is not determined at the reporting date, the provision
shall be made based on the Financial Statements at the provision date of the investee..

~ With regard to investments held to maturity: the provision for doubtful debts shall be made based on the reccovery capacity in
accordance With statutory regulations.

2.8. Receivable

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors according to

requirements for management of the Company.

The provision for doubtful debts is made for receivables that are overdue under an cconomic contract, a loan agreement, a
contractual commitment or a promissory note and for receivables that arc not due but difficult to be recovered. Accordingly, the
provisions for overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due but the debtor is in bankruptey, in dissolution, or missing and
making fleeing,

2.9. Inventories

nventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing the
inventories to their location and condition at the time of initial recognition. After initial recognition, at the reporting date,
inventories are stated at the lower of cost and net realizable value.

The cost of inventory is calculated using weighted average method (or first in first out method or specific identification method or
Inventory is recorded by perpetual/periodic method.
Provision for devaluation of inventory is established at the end of the year as the difference between the original price of inventory
and the net realizable value..

0 2.10. Fixed assects, Finance lease fixed assets
Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount
Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed asscts (tangible and

- Buildings, structures 05 - 50 years
- Machinery, equipment 03 -10 years
- Vehicles, Transportation equipment 06 - 10 years
- Office cquipment and furniture 03 -05 years
- Other fixed assets 03 -07 years
- Land use rights 25 years

1 2.11. CONSTRUCTION IN PROGRESS
Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs. Construction in
progress is not depreciated until the relevant assets are completed and put into use

22,12, PREPAYMENTS
Expenses incurred related to production and business results of many fiscal years are accounted into prepaid expenses to gradually

allocate to business results in the following fiscal vears..
The calculation and allocation of long-term prepaid expenses into production and business costs of cach fiscal year is based on the

nature and level of each type of cost to choose a reasonable method and allocation criteria.

he Company's prepaid expenses include:

- Prepaid land costs include prepaid land rent, including amounts related to leased land for which the Company has received a land
use right certificate but are not eligible to record intangible fixed assets according to Circular No. Circular No. 45/2013/TT-BTC
issucd by the Ministry of Finance on April 25, 2013 guiding the management, use and depreciation of fixed assets and other costs
incurred related to ensuring protect history leased land. These costs are recorded in the income statement using the straight-line
method based on the term of the land lease contract

Tag® Lot e g
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- Tools and supplies include asscts that the Company holds for use in the normal course of business operations, with the historical
cost of each asset being less than VND 30 million and therefore not eligible for recognition. is a fixed asset according to current
regulations. The cost of tools and equipment is amortized using the straight-line method over a period of | to 3 years

- Other prepaid expenses are recorded at cost and amortized using the straight-line method over a useful period of | to 3 years

3 2.13.Payable
The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors according to the
requirements for management of the Company

4 2.14.Acrrued Expenses
Accounts payable for goods and services received from sellers or provided to buyers during the reporting period but not actually
paid and other payables such as vacation wages, etc. are recorded. included in production and business expenses of the reporting
period
The recording of payable expenses into production and business expenses during the year is done according to the principle of
matching between revenue and expenses incurred during the year. The payable expenses will be settled with the actual expenses
incurred. The difference between the pre-deducted amount and the actual cost is refunded

52.15. OWNERS’ EQUITY
Owner's contributed capital is recorded based on the actual contributed capital of shareholders
Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of shares and issue
price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the issue price is higher than par
value and costs directly attributable to the issuance of shares) or negative premium (if the issue price is lower than par valuc and
costs directly attributable to the issuance of shares)

Treasury shares are shares issued and bought-back by the issuing company itself. Treasury shares are uncancelled and shall be re-

issued within the period as regulated by the law on securities. Treasury shares shall be recorded at the actual buyback price and
presented on the Statement of Financial position as a decrease in owner’s equity. Cost of Treasury shares when being re-issued or
used to pay dividend, bonus, etc. shall be calculated using the weighted average method.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and profit
appropriation or loss handling of the Company. The distribution of net profits is made when the net profit of the company docs not
exceed the net profit presented on Consolidated Financial Statements after eliminating the profits from cheap purchase. [Trudng
hop khéne ¢6 Bio cdo tai chinh hop nhét thi bo céu lién trude dil. In case dividend pavment or profit distribution for the owners
The Company’s retained earnings is distributed to other funds according to recommendation of the Board of Management and
approval of sharcholders at annual General Meeting of Shareholders:

- Development and Investment funds: The fund is reserved for the purpose of business expansion or in depth Investment.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the announcement of
dividend payment from the Board of Management [Luu y: Néu 13 don vi da luy ky chimg khodn thi bb sung thém ¥ sau] and
announcement of cut-off date for dividend payment of Vietnam Securitics Depository Center.
6 2.16. Revenue
Sale of good
Revenue from the sale of goods shall be recognised when all of the following conditions have been satisfied:
- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;
- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor cffective
- The amount of revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow to the Company; and
- The cost incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services
Revenue from rendering of services shall be recognised when all the following conditions have been satisfied:
- The amount of the revenue can be measured reliably;
- Ttis probable that the economic benefits associated with the transaction will flow to the Company;
- The stage of the completion of the transaction at the end of the reporting period can be measured reliably; and
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
The stage of the completion of the transaction may be determined by evaluating the volume of work performed.
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Financial income

Revenue arising from the usc by the others of the Company’s assets yielding interest, royaltics and dividends shall be recognised
when:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured rcliably.

Dividend income shall be recognised when the Company’s right to receive dividend is established.

Bonus shares or stock dividends shall not be recognized as income when the right to receive bonus shares or stock dividend is
established. Tnstead, the number of bonus shares or stock dividends will be presented on the related Note to Financial Statements.

7 2.17. Cost of good sold

Cost of goods sold during the year is recorded in accordance with the revenue generated during the year and ensures compliance
with the principle of prudence. Cases of loss of materials and goods exceeding the norm, costs exceeding normal levels, inventory
loss after deducting the responsibility of relevant collectives and individuals, ete. are fully recorded. , promptly included in the cost
of goods sold during the year.

8 2.18. Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling sccurities;

- Provision for diminution in value of trading securities price; provision for losses from investment in other entities, losses from
sale of foreign currency, exchange loss, etc.

The above amounts are recorded according to the total amount incurred during the year, not offset against financial income

9 2.19. Corporate income tax
a) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current corporate income tax
rate.
b) Current corporate income tax rate:
The company is subject Lo a corporate income tax rate of 20% for business activities with income subject to corporate income tax for
2024

0 2.20. Related Parties
The parties are regarded as related parties if that party has the ability to control or significantly influence the other party in making
decisions about the financial policies and activitics. The Company's related parties include:
- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being under the

control of the Company. or being under common control with the Company, including the Company's parent, subsidiaries and
- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the Company, key

management personnel including directors and employees of the Company, the close family members of these individuals:
- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have

significant influence on these enterprises.
In considering each relationship of related parties to serve the preparation and presentation of financial statements, the Company

pays attention to the nature of the relationship rather than the legal form of those relationships

—_—

2.21. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of related products or
services (business segment), or providing products ot services within a particular economic environment (geographical segment).
Each scgment is subject to risks and returns that are different from other components.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and presenting the
financial statements of the Company in order to help users of financial statements better understand and make more informed
judgements about the Company as a whole.

3. CASH AND CASH EQUIVALENTS September 30, 2025 January 1, 2025
VND VND

- Cash on hand 487.183.151 479.651.158
- Demand deposits 26.818.210.312 11.352.798.685
- Cash equivalents 19.140.000.000 15.400.000.000
46.445.393.463 27.232.449.843

10
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Vietnam maritime Development Joint Stock Company Financial Statements
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Vietnam

For the fiscal year ended as at 30 September 2025

4, FINANCIAL INVESTMENTS

a) Held to maturity investment September 30, 2025
Original price

50.011.572.603 E

50.011.572.603 -

50.011.572.603 -

January 1, 2025

Original price Provision
59.820.000.000 -

59.820.000.000 -
59.820.000.000 -

Provision

Short-term investment

- Term deposits

At 31 December 2024, cash equivalents are term deposits from 01 to 13 months of the Company, earning interest rate of 3,3%/year
to 5,8%/year

September 30, 2025 January 1, 2025

b) Equity investment in other entities

Original price Provision Original price Provision

33.594.400.000
33.594.400.000

33.594.000.000
33.594.000.000

(21.880.635.615)
(21.880.635.615)

(21.880.635.615)
(21.880.635.615)

Invest in another entities

- QTM Internatinonal Port Joint Stock
Company

33.594.000.000  (21.880.635.615) 33.594.400.000 (21.880.635.615)

¢) Details about joint ventures, associates, and investments in other entities of the Company as of 31 December 2024 are as foll

Business
operatinons

Place of Benifit to ratio Voting rights ratio

establishment and

Name of investment

Invest in another entities

5. SHORT-TERM TRADE RECEIVABLES

QTM Internatinonal Port Joint Stock
Company

a) Short-term trade accounts receivable

rnuoc Long port Limed L1doDiiy

VIRNEESed 1 Tansport JoimL Sk

(MAamnany,

Nam Thai Group Investment Joint Stock
Company

Vsico Maritime Joint Stock Company
Hoa Binh Investment, Trade, and

Construction Development Limited
Cai Mep Internatinonal Terminal Limited

Liabilitv Companv

Toyota Motor Vietnam Co. Ltd.

Hoang Dieu — Chua Ve Port One Member
Limited Liability Company

VNO Trading, Service and Import-Export

Co., Ltd.
Vietnam Container Operation Company

Limited (Vinabridge)

VIMC Logistics Joint Stock Company
Dong Do — Hai Phong Port Container
Transport JSC

Hai Phong Port Joint Stock Company
VIMC Container Transport Joint Stock

Company ] )
Sai Gon Port — International Container

Services Joint Venture Company Limited
Others Customer

Vung Tau

2,24%

September 30, 2025

2,24%

Manutacturing,
repairing and
supplying ships;
tfransnorting oil

January 1, 2025

Value Provision Value Provision
VND VND VND VND
9.457.260.000 - 7.973.162.400 -

638.085.033
1.285.860.000
2.062.717.987
1.902.758.355

2.602.080.000
806.112.988

2.783.996.500

3.180.199.830

1.157.660.849
2.908.625.090
1.661.053.069

895.162.980
4.078.497.216

2.939.200.000
17.121.104.694

(742.930.000)

(332.224.832)

(572.702.497)

(1.661.053.069)

(3.933.508.655)

1.305.076.654
1.485.860.000
1.414.937.788
1.460.304.539

1.689.300.000
2.489.510.486

607.875.480

1.142.041.792
1.038.280.580
1.661.053.069

598.236.504

1.472.200.000

16.575.917.019

(742.930.000)

(332.224.832)

(572.702.497)

(1.661.053.069)

(3.785.230.655)

55.480.374.591

(7.242.419.053)

40.913.756.311

(7.094.141.053)

b) Trade accounts receivable from related parties: detailed presentation is provided in section 36
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No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City,

Vietnam

Financial Statements

For the fiscal ycar ended as at 30 September 2025

6. PREPAYMENTS

a) Short-term
Long Duc trade investment and
construction services Limited Company
- Mrs Nguyen Thi Hang
Long Binh trade and investment service
Limited Company
- Others prepay supplier

b) Long-term
- Real Estate Joint stock Company 10

September 30, 2025

January 1, 2025

Value Provision Value Provision
234.600.000 (78.720.000) 234.600.000 (78.720.000)
250.000.000 (250.000.000) 250.000.000 (250.000.000)

2.447.284.640
916.342.953

(225.900.000)

3.690.000.000
(333.624.182)

(225.900.000)

3.848.227.593

(554.620.000)

3.840.975.818

(554.620.000)

24.653.398.581

24.653.398.581

24.653.398.581

24.653.398.581

(*) According to Contract No. 03/HDKT dated 08 March 2001, and Contract No. 1 I/HDKT dated 27 May 2002, between District
10 Construction and Real listate Services Company (now known as Real Estate 10 Joint Stock Company) and Maritime
Development Corporation (now known as Vietnam Maritime Development Joint Stock Company), Real Estate 10 JSC recognized
Vietnam Maritime Development JSC as the secondary investor participating in the land exploitation project in Bac Rach Chiec
Project. The company has implemented two projects as follows:

(1) Bac Rach Chiec - Phuoc Binh Project

- Area of about 44,800m2 (Phuoc Binh Project).

- Purpose: to build housing for employees.

- Capital source: individual employees of the Maritime Development Company and some partners (individuals).

(2) Bac Rach Chiec - Phuoc Long A project

- Arca: 49,452 m2,

- Purpose: Construction of an apartment complex including offices, commerce, housing, elementary schools and sports areas.

- Capital source: Maritime Development Joint Stock Company.

According to the agreement with Real Estate 10 Joint Stock Company, Maritime Development Company must pay the contribution
costs including: compensation costs, clearance and investment in construction of main axis technical infrastructure, other basic
construction costs, and project management costs.

At 31 December 2024, the Company's advances to Real Estate 10 Joint Stock Company including:

- Main Axis Infrastructure Contribution Cost of North Rach Chiec - Phuoc Binh Project: 7.690.607.782 VND,;
- Cost of contributing to the main infrastructure of the North Rach Chiec - Phuoc Long A Project: 16.962.790.799 VND.

According to the conclusion of the Ho Chi Minh City Inspectorate Real Estate 10 Joint Stock Company signed the contract with the
secondary investor was not within, and the case has been transferred to the police agency to investigate the violation

For information on these projects, see note 10. For information on capital contributions to the projects, see note 10,

7. OTHER RECEIVABLES September 30, 2025 January 1, 2025

Value Provision Value Provision

a) Short-term
- Receivables from fuel overconsumption 170.916.879 - 196.221.678 -
- Interest receivable, exchange rate 772.337.482 - 674.498.136 -
- Receivable from laborer 390.793.594 (238.949.302) 437.819.523 (238.949.302)
- Collection and payment 55.458.068 (40.473.782) 138.454.854 (40.473.782)
- Advance 1.229.207.443 - 588.129.280 -
- Deposits, collateral 87.500.000 - 561.900.000 -
- Other receivables 259.090.641 - 777.807.886 -
2.965.304.107 (279.423.084) 3.374.831.357 (279.423.084)

b) Long-term
- Deposits, collateral

1.338.120.753

1.375.664.205

1.338.120.753

1.375.664.205
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Financial Statements
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8. DOUBTFUL DEBTS

September 30, 2025

January 1, 2025

Value

Recoverable

amount

Value

Recoverable

amonnt

- Receivales, loans overdue or nofalling due but impossibly recoverable

+ Southern Railway Joint Stock Company

Dong Do Container Transport Joint Stock
Company — Hai Phong Port

Phu Nhat Viet One Member Limited
Liability Company

Nam Thai Group Investment Joint Stock

Company
Nam Sao Logistics and Services Joint Stock

Company
+ Others customers

965.489.991

1.661.053.069

683.980.625

1.285.860.000

809.261.279
10.746.460.801

542.930.000

7.532.713.628

965.489.991

1.661.053.069

685.980.625

1.485.860.000

809.261.279
5.335.346.029

542.930.000

2.471.876.856

Total

16.152.105.765

8.075.643.628

10.942.990.993

3.014.806.856

9. INVENTORIES

September 30, 2025

January 1, 2025

- Raw materials, supplies
- Goods

- Goods in transit

- Real estate goods

Total

10. CONSTRUCTION IN PROGRESS

a) Long-term Work in Progress

- Work in Progress

Value Provision Value Provision
898.714.291 B 810.982.342 -
439.298.298 - 488.839.249 -

4.075.833.332 - 1.733.672.726 -

11.352.702 - 11.352.702 -

5.425.198.623 - 3.044.847.019 -
September 30, 2025 January 1, 2025

Value Recoverable Value Recoverable

amount amount

VND VND VND VND
175.491.009 175.491.009 - -

175.491.009

175.491.009

a) Construction in progress

DEPOT NAM HOA 5

Bac Rach Chiec - Phuoc Binh project
Bac Rach Chiec - Phuoc Long A project
ICD Phuoc Long project

Total

Explanation detail project:
(1): ICD Phuoc Long Project

- Project name: Office headquarters and Product exhibition arca

- Investor: Vietnam Maritime Development Joint Stock Company (abbreviated as Vimadeco)

September 30, 2025

January 1, 2025

VND
271.388.889

37.002.374.157
12.868.785.845
1.380.430.265

VND
271.388.889

36.572.312.865
12.652.244.586
L. 192:096.952

51.522.979.156

50.688.043.272

- Construction location: Km 7 Hanoi Highway, Phuoc Long A Ward, District 9, Ho Chi Minh City.
- Scale: 25,903 square meters including Office headquarters and Product exhibition area

- Investment form: New construction investment.

- Estimated total investment amount: around VND 1,463.739 billion.

- Current status:

+ In November 2017, the Company submitted the Reports on arrangement and relocation of ICD Phuoc Long No. 183/BC-PTHH
dated 20 November 2017, and No. 142/PTHH-TH dated 24 October 2018 to the Ho Chi Minh City People's Committee and the
Department of Natural Resources and Environment. However, the Company has not received written instructions and guidance from
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On June 7, 2019, the Company’s Board of Directors issued a Resolution approving the business cooperation policy with the Joint
Venture belween Ngoc Viet Import Export Investment Co., Ltd. and An Phu Joint Stock Company to invest in and develop the
Office Headquarters — Product Display Center Project located at the ICD Phuoc Long area, Phuoc Long A Ward, District 9, Ho Chi
Minh City. Accordingly, Vimadeco will carry out the necessary legal procedures as required by the competent State authoritics to
obtain approval for the change of land use purpose and Lo act as the project investor in compliance with applicable laws, ensuring the
Company’s land use and management rights and securing the best interests of Vimadeco. The proposed business cooperation and
profit-sharing ratio between Vimadeco and the Joint Venture in the project is 51% and 49%, respectively

As the parties could not reach an agreement on the implementation plan, on October 14, 2023, both parties signed a Minutes of
Termination of the Principle Agreement for this cooperation.

On October 10, 2024, the Company signed a Memorandum of Understanding (MOU) on cooperation with City Garder Joint Stock
Company. The project is currently being continued and implemented

-As of September 30, 2025, the expenses incurred for the ICD Phuoc Long Project mainly consist of consulting, survey, and design
cosls

(2): (2)Bac Rach Chiec - Phuoc Binh Project
- Project name: Phuoc Binh Residential Area

- Investor: Vietnam Maritime Development Joint Stock Company (based on the Power of Attorney contract granted by the employees
- Construction location: Part of the Bac Rach Chiec Residential Area Project, Phuoc Binh Ward, District 9, Ho Chi Minh City

- Scale: 44,850 square melers including two 12-story apartment blocks, villas, townhouses, road system, and parks;

- Investment form: New construction investment

- Estimated total investment: approximately VND 1,391.233 billion

- Investment capital sources

+ According to document No. 8§76/CV-HDQT dated 27 July 2006 of Vietnam Maritime Corporation (Vimadeco) directing the capital
representative: The Corporation agreed with the proposal of Vietnam Maritime Development Joint Stock Company to invest in
building the Employees' Housing Area in Phuoc Binh Ward, with the investor being Vietnam Maritime Development Joint Stock
Company, mobilized capital from employees and other partners, and form: Executive Board of Trade Union organizing project

+According to Resolution No. 862/NQ-HHVN dated 18 April 2012 of the Board of Members of Vietnam Maritime Development
Joint Stock Company approving the investment policy of the River Land Project (Phuoc Binh Project): The capital representative
reported to the Corporation to organize voting at the Board of Directors' meeting on approving the cooperation between Vimadeco
and the Consortium to establish a new legal entity to implement the Phuoc Binh Residential Area Project, District 9, Ho Chi Minh
City, the capital contribution/stock according to the ratio of contributions of Vimadeco and the Consortium when establishing a new

+ On 07 June 2019, the Board of Directors of the Company passed a resolution on the Phuoc Binh Residential Area Project: The
investment capital for the project since 2000 is from employees and some partners (natural people), not from the Company

+ According to the meeting minutes and resolutions dated 07 July 2016, the possibility of continuing capital contribution of the
employees is very limited and they have a desire to divest from the Phuoc Binh Project. Project participants have signed power of
attorney contracts to authorize the Chairman of the company's Trade Union at the Ho Chi Minh City branch with certification from
Notary Public Office No. 5, Ho Chi Minh City

+ On 08 September 2016, the Chairman of the branch’s Trade Union signed Authorization Contract No. 01/UTDT to authorize the
Company's General Director to continue implementing the project. In which, it is determined that the Trade Union of the Ho Chi
Minh City Branch of Vietnam Maritime Development Joint Sock Company (abbreviated as the Trade Union) authorizes Vietnam
Maritime Development Joint Sock Company to implement the project based on the entire contribution capital being the mobilized
capital of Trade Union members and some other individuals. This contract is signed based on the principle that Vietnam Maritime
Development Joint Sock Company does not charge interest but only charges authorization fees, so Vietnam Maritime Development

+ Capital sources received from employees and partners: VND 43,977,775,000. (Disclosure No. 18 - Other payables)

-Project status:

+According to Decision No. 282/QD-TTg dated 15 March 2001 of the Prime Minister on land allocation for the construction of
technical infrastructure of the Bac Rach Chiec Residential Area’s main axis in Phuoc Long A Ward and Phuoc Binh Ward, District 9,
Ho Chi Minh City, the Phuoc Binh Residential Arca Project is a component project of the Bac Rach Chiec Residential Area Project;
+ Vietnam Maritime Development Joint Stock Company has signed an economic contract No. 03/HPKT on 08 March 2001 with
District 10 Construction and Real Estate Services Company regarding investment participation in the project;

+ The project has been approved by the Chiel Architect of Ho Chi Minh City with the 1/500 planning by document No. 1954/KTST-
DB2 dated 25 June 2001;

+ The Bac Rach Chicc Residential Area Project has been approved for adjustment and expansion of detailed planning at a 1/2000
scale by the People's Committee of Ho Chi Minh City with Decision No. 3061/QD-UBND dated 15 June 2011

- As of March 31, 2025, the total accumulated costs — comprising contributions toward compensation and main infrastructure
development, land clearance compensation, ground leveling, and expenses for surveying, consultancy, and design — amounted to
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(3): (3)Bac Rach Chiec - Phuoc Long A Project

- Project Name: Phuoc Long A Mixed-Use Apartment Complex

- Investor Name: Vietnam Maritime Development Joint Stock Company

- Scale: 49,452 square meters including office buildings, commercial areas, apartments, clementary school, road system, parks, and
sports arca

- Investment Form: New construction investment

- Parties involved in the investment:

+ On 07 June 2019, the Board of Directors of the Company passed a resolution to cooperate in establishing a new legal entity with
the Consortium of Ngoc Viet - An Phu to invest in developing the Project

+ Vimadeco is responsible for all invested costs

+ The Consortium of Ngoc Viet - An Phu is not responsible for incurred costs due lo the absence ol a signed cooperation investment

aoreemaent

+ The capital contribution/shareholding ratio of Vimadeco and the Consortium when establishing the new legal entity to carry out the
project is 51%/49% respectively

+ Currently, Vimadeco and the Consortium have not signed a cooperation investment agreement as they have not reached a
consensus on the business cooperation ratio and profit sharing

- As of 31 December 2024, agpregated costs include main axis infrastructure costs, land clearance compensation, land plot
infrastructure costs, surveying, and design costs

- Current Status

4 On June 7, 2019, the Company’s Board of Directors adopted a resolution approving the investment cooperation policy for the
establishment of a new legal entity in partnership with the Ngoc Viet — An Phu Joint Venture, with the objective of investing in and
developing the Phuoc Long A Mixed-Use Apartment Project, located in Phuoc Long A Ward, District 9, under the Bac Rach Chiec
Residential Development. Vimadeco was designated to undertake all relevant legal procedures as required by competent State
authorities, enabling the Company to participate in the project in full compliance with legal provisions, while ensuring the
enterprise’s land use and management rights and securing the highest possible benefit for Vimadeco. The agreed capital contribution
ratio for the newly formed legal entity was set at 51% for Vimadeco and 49% for the Joint Venture.

+ As no mutual agreement was ultimately reached regarding the implementation plan, on October 14, 2023, both parties executed a
memorandum formally terminating the previously established cooperation framework.

+ On October 10, 2024, the Company entered into a Memorandum of Understanding (MoU) for project cooperation with City
Gardern Joint Stock Company. The project is currently being actively implemented and progressing in accordance with the agreed
plan."

- As of this reporting date, the expenses incurred for the ICD Phuoc Long Project mainly consist of consulting, surveying, and design
costs

Difficulties and obstacles of both projects (2) and (3):

- Vietnam Maritime Development Joint Stock Company has not been recognized as the secondary investor although the Phuoc Long
A Apartment Complex Project has compensated for 100% of the land arca

- The project has not been approved for adjusted 1/500 planning according to Decision No. 3061/QD-UBND dated 15 June 2011 of
the People's Committee of Ho Chi Minh City

- The company has not been allocated land nor has it obtained a Land Use Right Certificate

- Since 2008, there have been disputes over land on a portion of the land area belonging to the Bac Rach Chiec - Phuoc Long A
project. Therefore, after resolving the disputes, the project may lose an area of 1,653.4 square meters, leaving only 47,798.6 square
meters (sec more information in the Disclosure 33).

- The Bac Rach Chiec - Phuoc Binh and Bac Rach Chicc - Phuoc Long A projects are currently under inspection by statc
management agencies, and as of 30 June 2021, there has been no final conclusion on the inspection work.

Due to the reasons presented above, both projects are temporarily paused
For detailed information about prepayments to sellers, payables (o officials and employees contributing capital to the project and
payable project implementation deposits related to these two projects, sce more information in Note No. 06 and 18

15

e o\



o S AR

91

ANA LTT6Z99L9°1L :$12858 Pax1] 9[qISue] 9[qEN[BA JO oles pue aseyornd oY) UO SJUSWIINUWIOD JUBdYIUSIS -

NA 9£€°67L 68TT6 1eaA 211 JO puo 2y} 3& uonepinbi| 107 SUNTRME SIOSSE PIXY S[qISUE} JO 150D -

Tr0'89%°STT 01

- P90°768°66.L

r69706€°LYL

F8TEBI'BLT6

EGEEIC SO0

- 609°6CL9FET

PPLEBLBIC6

0TT96L71887901

S68°STIPEST

T8 EISTILT

- 9SLTLERSPE T

LEGILTIFR'OT

606" 17S"888°69

60L° 16T I8LT
60L° 16T I8LT
TIEPLTELE'L
606°12S80S°SO1

CO8°STOFEST

ET8EISTILT

£90°TSF08L'T
9%9°6¢€8
C96°LyY 9vE
112°200°6LL 91

£90°TSF 08LT
78S EEL'BST
0611607208 LI

9¥9°6€8

$9L7ZT60'89L
06L'88T°1C1°69

T9THYITLOT LTI S68°STOVES'T €8 CISTILT - 0T8IEL'SPI'ST 1€5°L99°886°0T €61°STL99T'6L
659°8¥0PTTE = - 000°000°081°¢ 659 8¥0' vy -
659°8V0°vIT'E - - - 000°000°081°¢ 659 8¥0 vy
000°6TT'EES - - - 000°629°0¢ 000'+09°C8Y
TOTSEOPLSITL S68°GTOFEST ETREISTTLT 0T8'1ELSTE BT 061°160°CO8 LT PESTLOOY9'8L
aNA aNA aNA ANA aNA (NA

aImjIwmy pue uonjerodsuen juswdmba
[e10] SI2U10 jueadmbs 29130 ‘SA[OTYIA ‘A1auTyIBIN samonas ‘ssurpmng

SYo1Yym uf

Jdue[eq SUIPUY
souefeq Suruuideg
JUNOWE SUIALIED JAN

aeak Y3 Jo due[eq SUIpuy

sanradoad justmisaAul 0} I9JSuLI], -
aseaIoul I9YIQ) -

1eak oy 10§ uonemerda(] -
soueleq Suruuisag

uoneaidap paje[nundIdy

Jeak 2y} Jo adue[eq Suipuy
sonradoid jusunsaAul 0] 19JSUBI], -
ageaIoul I9YIQ) -

1UDUISIAUT UOTIONISTOD pajajdwe)) -
soueleq Suruuidag

1502 [B2LI0ISIH

1B3A 9y} uI aseyInd -

cz0z Tequaidag (¢ 18 Se papu2 1eak [BoSy a3 10

SJUSLIAI LIS [BIDUBULY

weuslA ‘A1) Suoyd rey 901nsiq uadnd) o8N Pres O ABJN 19518 nes I OA 11 ON
ANVJINOD MDOLS INIOL INHINdOTIATA ANTLIIVIA IWVNLAIA
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12. INTANGIBLE FIXED ASSETS

Original

As at 01/01/2025

- Buy in year

- Liquidation, sell
As at 30/09/2025
Accumulated depreciation
As at 01/01/2025

- Depreciation

- Liquidation, sell
As at 30/09/2025
Remaining value
As at 01/01/2025
As at 30/09/2025

Value of land use

< Total
rights
VND VND
3.200.000.000 3.200.000.000
3.200.000.000 3.200.000.000
822.916.693 822.916.693
93.750.003 93.750.003

916.666.696

916.666.696

2.377.083.307

2.377.083.307

2.283.333.304

2.283.333.304

Land use rights in Chau Duc District, Ba Ria - Vung Tau province with an area of 2,000m?2 to be used as a Marine Gas Station. Land

use rights are valid until 2043
13. PREPAY EXPENSE
a) Short-term prepay expense

- Consumable tools and supplies issued for use

- Insurance expenses
- Repair expense
- Other prepay expense

September 30, 2025

January 1, 2025

VND
264.614.260

185.360.659
1.686.317.251

VND
278.093.022

68.376.182
886.615.229

2.215.362.632

1.233.084.433

(**) Other expenses, including land lease fees and annual land taxes, are accrued or paid based on notifications issued by the tax
authorities, and are allocated to business operation results on a monthly basis. As of September 30, 2025, these expenses amounted

to VND 944.535.675.

b) Long-term prepay expense

- Tools

- Major repair expnesc

- Value of land use rights (**)

- Other long term prepay expenses

September 30, 2025

January 1, 2025

182.196.581
848.153.410
3.676.090.162
376.484.191

3.744.730.849
1.170.225.792

5.082.924.344

4.914.956.641

(**)The value of land use rights is a one-time land rental payment at 11 Vo Thi Sau, Gia Vien Ward, Ngo Quyen District, Hai Phong
City with a total area of rented land of 376.7 m2 , 50-year term according to Decision 2109/QD-UBND dated May 11, 2015 of Hai

Phong City People's Committee Purpose of use: Land rental payment times: 4,576,046,000 VND

14. SHORT-TERM PAYABLE TO SELLER
a) Payable to short-term
sellers with large customer

- Secaco global limited
- Touax Global container solutions

- Trinton container internatinonal limited
. VNO Import-Export Trade and Services

Limited Company
. Vietnam International Maritime Transport

Joint Stock Company
- Van Cuong Construction Joint Venture

Company Limited
Sieu Toc Logistics Joint Stock Company
Hung Thinh Logistics and Transport Joint

Stock Company
- Other payable

30/09/2025 01/01/2025
Value  Number capable Value  Number capable
of repaying debt of repaying debt
1.342.329.319 1.342.329.319 727.743.587 727.743.587
1.223.431.611 1.223.431.611 1.230.570.783 1.230.570.783
335.443.492 335.443.492 291.771.963 291.771.963
263.304.000 263.304.000 1.303.499.250 1.303.499.250

1.198.797.092

832.500.000

740.556.000
1.250.903.520

6.105.010.826

1.198.797.092

832.500.000

740.556.000
1.250.903.520

6.105.010.826

690.300.000

3.478.089.478

690.300.000

3.478.089.478

13.292.275.860

13.292.275.860

7.721.975.061

7.721.975.061

b) Accounts payable to customers are related parties presented in detail 35
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Vietnam maritime Development Joint Stock Company Financial Statements

No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City,

For the [iscal year ended as at 30 September 2025

Vietnam
16. SHORT-TERM EXPENSES PAYABLE September 30, 2025 January 1, 2025
VND VND
- Advance expenses for production and business 2.001.542.141 1.488.041.909
2.001.542.141 1.488.041.909
17. OTHER PAYABLE 30/09/2025 01/01/2025
a) Short term VND VND
- Trade union 207.237.179 163.193.938
- Social insurance - -
- :cept short-term margin deposits 532.914.500 618.884.600
- Dividends and profits payable - 168.670.875 138.473.130
- Other payables 3.511.333.663 3.555.412.166
* An Phu — Ngoc Viet Joint Venture 2.232.876.700
+ Other payables 1.278.456.963
4.420.156.217 4.475.963.834

(*#*) This amount represents the retention deposit to be offset against the project implementation costs under the Principle
Agreement between Maritime Development Joint Stock Company and the Joint Venture of Ngoc Viet Import Export Investment Co.,
Ltd. and An Phu Joint Stock Company, as well as under the Minutes of Liquidation of the Joint Venture Cooperation Agreement

between the two companies
b) Long-term

7.307.541.510
56.546.738.429
43.977.775.000
12.568.963.429

- Receive long-term margin deposits 7.608.481.810
= Other payables 56.977.209.555
+ Employees contribute capital to Bac Rach Chiec - Phuoc Binh project 43.977.775.000
+ Deposit interest of Bac Rach Chiec - Phuoc Binh project 12.999.434.555

64.585.691.365

63.854.279.939

(1) The amount contributed by the Company’s employees to invest in the Bac Rach Chiec — Phuoc Binh Project

(2) The amount contributed by the Company’s employees to invest in the Bac Rach Chiec — Phuoc Binh Project, which has not yet

been utilized, has been deposited in term savings accounts, generating corresponding interest income.

Details of the project and related advances to suppliers are presented in Notes 06 and 10 to the financial statements

18. UNREALIZED REVENUE September 30, 2025 January 1, 2025
VND VND

a) Short-term
- Container repair revenue 586.324.624 218.129.059
- Revenue from warehouse business cooperation 5.125.000.000 2.050.000.000
5.711.324.624 2.268.129.059
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Vietnam maritime Development Joint Stock Company Financial Statements

No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City, For the fiscal year ended as at 30 September 2025
Vietnam
¢) Share September 30, 2025 January 1, 2025
VND VND
Number of share to be issued 9.000.000 9.000.000
Number of share offered to the public 9.000.000 9.000.000
- Ordinary Shard _ 9.000.000 9.000.000
Number of shares repurchased (Treasuiry shares) ' o 2 2
- Conunon shares 2 2
Quantity of outstanding shares in circulation 8.999.998 8.999.998
- Common shares 8.999.998 8.999.998
Par/value (VND/share) 10.000 10.000
d) FUNDS September 30, 2025 January 1, 2025
VND VND
- Investment and Development fund 30.884.308.883 26.272.308.883

30.884.308.883 26.272.308.883

20. COMMITMENTS

- Maritime Development Joint Stock Company signed a contract to buy and sell assets including houses and land owned by the State
al 11 Vo Thi Sau, May To Ward, Ngo Quyen District, Hai Phong City with a total area of the area. The leased land is 376.7 m2, term
of 50 years according to Decision 2109/QD-UBND dated May 11, 2015 of Hai Phong City People's Committee.

Purposc of use: As company headquarters. One-time land rental payment: 4,576,046,000 VND

- Maritime Development Joint Stock Company signed contract No. 124/HDTD dated June 30, 2014 with the People’s Committee of
Hai Phong City to lease land in Dong Hai 1 ward, Hai An district, Hai Phong city. The location and boundaries of the land are
determined according to the cadastral map (extracted measurements) at 1/500 scale prepared by Hai Phong Construction Design
Consulting Joint Stock Company and inspected by the Department of Natural Resources and Environment on January 8, 2006. Total
rental area is 53,808.6 m2.

+ Land lease period: From September 15, 1998 to September 15, 2048;

+ Payment method: Annually;

+ Land rental purpose: Implementing the Investment Project to build a Container delivery, storage and repair center;

- The Company received Decision No. 48/KH-TC dated January 11, 2001 on the capital transfer from the Maritime Materials Import
Export Company. The transferred assets include a land arca of 4,344.08 square meters as stated in the Land Use Right Certificate No.
00286QSDD/Q02 issued on April 6, 1998, under Contract No. 19 HB/TD dated June 10, 1998 signed with the Department of Land
Administration of Hai Phong City for the lease of land located in Van My Ward, Ngo Quyen District, Hai Phong City.

The leased land location was identified based on an extract from the cadastral map at a 1/500 scale, appraised by the Department of
Land Administration.

Lease term: 30 years from April 6, 1998

Payment method: Annual land rent payment

Annual land rent payable: VND 391,072,000 per yecar

- Maritime Development Joint Stock Company signed contract No. 18 HD/TD dated May 14, 1998 with the Department of Land
Administration of Hai Phong City to lease land in Van My ward, Ngo Quyen district, Hai Phong city. Location Land lease is
determined according to an extract from the 1/500 cadastral map assessed by the Department of Land Administration. The total
leased area is 20,215.92 m2.

+ Land lease period: 30 years {rom May 14, 1998; Payment method: Annually;

+ Purpose of use: Exploitation, management and transportation of Containers;

+ The company must pay annual land rent amount: 238,796,000 VND/yecar"
- Maritime Development Joint Stock Company leases the land at 41 Nguyen Van Linh, Phuc Dong ward, Long Bien district, Hanoi

city according to Decision No. 1508/QD-UBND dated April 1, 2019 to build a yard. container transshipment, with a total area of
10,140.5 m2. According to this Decision, the Company must pay annual land rent in the amount of 856,665,278 VND/year.

- Maritime Development Joint Stock Company - City Branch. Ho Chi Minh signed contract No. 01-18/HDTB.Cidee with Van Cuong
Conslruction Joint Stock Company to rent the yard (According to Business Cooperation Contract No. 01/HTKS-710&VC.2017
between Van Cuong Construction Joint Stock Company Cuong and 710 Traffic Construction Construction Joint Stock Company) at
address: Binh Thang Ward, Di An Town, Binh Duong Province.

+ Yard rental area is: 21,315 m2;

+ Office building is: 200 m2;

+ Purpose of using the yard: to store containers and container-related services;

+ Payment method: Annually; Unit price for renting yards and offices: 240,000,000 VND/month (VAT included)

- Marilime Development Joint Stock Company leases land at Km 7 Hanoi Highway, Phuoc Long A Ward, District 9, Ho Chi Minh
City according to Decision No. 5606/QD-UBND dated October 25, 2016 to build a container transshipment yard, with a total arca of
18,581.1 m2. According to this Decision, the Company must pay annual land rent at a rental price of 5,032,923,984 VND/year. The
rental price changes according to the state's rental price brackcﬁ Py year
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City,

Vietnam

Financial Statements

FFor the fiscal year ended as at 30 September 2025

21. TOTAL REVENUE FROM SALES AND SERVICES PROVISION

Sales revenue

Revenue from service provision

Revenue for related parties
(Is detailed in section 36)

22. REVENUE DEDUCTIONS

Goods sold were returned

23. COST OF GOOD SOLD

Cost of goods sold

Cost of service rendered

24, FINANCIAL ACTIVITIES REVENUE

Deposit interest, loan interest
Dividends and profits are distributed
Exchange rate differences arise during the year

Revenue from other financial activities

25. FINANCIAL EXPENSES

Exchange rate differences arise during the year

Payment Discount

Other financials

26. SALES EXPENSES

Other expenses in money

Quarter 3 0of 2025

Quarter 3 of 2024

September 30, 2025

September 30,
2024

44.696.475.239
39.353.578.108

24.962.805.723
28.131.910.486

120.471.097.885
101.701.774.991

75.134.437.609
82.865.542.970

84.050.053.347

53.094.716.209

222.172.872.876

157.999.980.579

Quarter 3 of 2025

Quarter 3 of 2024

65.888.434.425

18.013.825.040

September 30, 2025

September 30,

1.302.565.519

VND
1.387.110.974

VND

1.302.565.519

1.387.110.974

Quarter 3 of 2025

Quarter 3 of 2024

September 30, 2025

OUPLCIIIDCL DV,
N4

35.579.832.061
36.405.128.296

21.165.742.328
23.343.010.345

109.046.811.057
83.491.787.239

68.386.492.984
67.714.956.452

71.984.960.357

44.508.752.673

192.538.598.296

136.101.449.436

Quarter 3 0f 2025 Quarter 3 0of 2024 September 30, 2025 September 30,
747.257.856 413,040.696 2.260.133.794 1.460.249.591

- - - 270.000.000

46.309.576 71.037.401 155.777.909 130.685.104
793.567.431 484.078.097 2.415.911.703 1.860.934.695

Quarter 3 of 2025

Quarter 3 of 2024

September 30, 2025

September 30,

8.322.751 24.918.918 33.457.195 51.032.001
241.804.500 - 489.079.200 -
6.192.000 - 6.192.000 -
256.319.251 24.918.918 528.728.395 51.032.001
Quarter 3 0f 2025  Quarter 3 of 2024 30/09/2025 30/09/2024
277.846.233 83.200.730 711.024.551 663.391.076
277.846.233 83.200.730 711.024.551 663.391.076

27. CORPORATE MANAGEMENT EXPENSES

Labor costs and remuneration
Cost of services purchased from outside
Fixed asset depreciation expense

Cost of raw materials, materials, tools

Taxes, fees, charges
Contingency expenses

Other expenses in money

Quarter 3 0of 2025

Quarter 3 of 2024

September 30, 2025

Seplember 30,

3.628.355.714
298.932.490
77.825.088
113.410.990

11.876.607
165.278.000
735.463.524

2.650.945.168
457.343.102
111.614.671
72.954.199

15.082.334
(6.543.120)
651.213.248

9.583.685.439
887.812.884
233.475.364
286.529.455

46.920.151
148.278.000
2.732.058.666

7.232.782.429
1.246.508.896
375.569.851
231.597.552

72.134.420
(25.754.261)
2.422.223.085

5.110.258.065

3.990.939.265

14.138.972.197

11.734.677.394
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City,

Financial Statements
For the fiscal year ended as at 30 September 2025

Vietnam

© 28. OTHER INCOME

Quarter 3 of 2025

Quarter 3 of 2024

September 30, 2025

September 30,

- Land rent is reduced
- Income [rom liquidation of fixed asscts

- Other income

1.766.884.904

1.766.884.904

1.509.885.321

(11.070.194) £ - 993.755.099
12.060.194 85.154.637 104.204.833 804.585.042
1.767.874.904 85.154.637 1.871.089.737 3.308.225.462

29. OTHER EXPENSES

Quarter 3 of 2025

Quarter 3 of 2024

September 30, 2025

September 30,

- Asset liquidation costs
- Penalties and tax exclusions

- Other expenses

2024
(72.175) " - 5
17.906.126 1.166.080 18.621.504 15.465.906
3.787.695 744.002 14.207.695 920.002
21.621.646 1.910.082 32.829.199 16.385.908

30. CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from business activities
Total accounting profit before corporate income tax
Adjustments increased

Reduced adjustments

Income subject (o corporate income tax

Current corporate income tax expenses (Tax rate 20%)

Corporate income tax be paid at the beginning of the year

Corporate income tax paid in the year

31. BASIC EARNINGS PER SHARE

Profit afler tax

Profits allocated to common shares

Average common shares outstanding during the year

Basic earnings per share

32. PRODUCTION AND BUSINESS COSTS BY FACTORS
Quarter 3 of 2025

Quarter 3 of 2024

September 30, 2025

deplemoer su,

2004

VND VND
17.122.610.704 14.211.300.340
18.621.504 15.465.906

- 270.000.000

17.141.232.208

13.956.766.246

3.428.246.442

2.791.353.249

2.284.638.263
(2.284.638.263)

3.060.192.172
(3.560.192.172)

3.428.246.442

2.291.353.249

September 30, 2025

13.694.364.262
13.694.364.262
8.999.998

September 30,

11.419.947.090
11.419.947.090
8.999.998

1.522

1.269

September 30, 2025

depembper su,
20724

Cost of raw materials and materials
Labor costs

Cost of tools, instruments and supplies

Depreciation expenses

Taxes, fees, charges, insurance
Contingency costs

Cost of services purchased from outside

Other expenses in moncy

1.970.600.090
8.026.357.773
298.905.279
425.429.724
2.955.932.885
165.278.000
20.491.133.475
1.866.557.256

2.103.894.548
7.210.726.900
160.613.688
894.985.684
2.800.333.686
(6.543.120)
17.265.010.143
1.245.835.406

5.277.930.964
23.263.003.666
832.645.870
1.467.024.314
9.958.299.812
148.278.000
55.072.213.620
5.880.768.547

5.225.172.057
20.401.050.595
482.920.637
2.754.492.413
8.386.252.851
(25.754.261)
47.082.540.396
5.947.993.192

36.200.194.482

31.674.856.935

101.900.164.793

90.254.667.880
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Ngo Quyen Ward, Hai Phong City,

Vietnam

Financial Statements

For the fiscal year ended as at 30 September 2025

33. FINANCIAL TOOLS

The Company's financial

instruments include:

Financial assets

Cash and cash equivalents

Receivables [rom customers, other receivables
Short-term investment

Long-term investment

Accounting Book value

June 30, 2025 January 1, 2025
Original price Preventive Original price Preventive
VND VND VND VND

46.445.393.462
59.783.799.451
50.011.572.603
33.594.000.000

(7.521.842.137)

(21.880.635.615)

27.232.449.843
45.664.251.873
59.820.000.000
33.594.400.000

(7.373.564.137)

(21.880.635.615)

189.834.765.516  (29.402.477.752) 166.311.101.716  (29.254,199.752)

Accounting Book value

September 30, 2025 January 1, 2025

Financial liabilities VND VND
82.298.123.442 76.052.218.834
2.001.542.141 1.488.041.909

Payable Supplier, other payable
Expenses must be paid

84.299.665.583 77.540.260.743

Financial assets and financial liabilitics have not been evaluated at fair value at the end of the accounting period due to Circular
210/2009/TT-BTC and current regulations requiring presentation of financial statements. and disclosures for financial instruments
but does not provide equivalent guidance for measuring and recognizing the fair value of financial assets and financial liabilities,
other than provisions for Bad debt prevention and reduced provisions Prices of securitics investments have been detailed in the
relevant Notes

Financial risk management

The Company's financial risks include market risks and liquidity risks. The company has built a control system to ensure a reasonable
balance between risk costs and risk management costs. The Company's Board of Directors is responsible for monitoring the risk
managemen( process to ensure a reasonable balance between risk and risk control

Market Risks

The Company's business activities will mainly be exposed to risks when there are changes in prices, exchange rates and interes! rates

Exchange rate risk:

The Company is exposed to exchange rate risk because the fair value of future cash flows of a financial instrument will fluctuate with
changes in foreign currency exchange rates as the Company's borrowings, revenues and expenses ty is made in a currency other than
Vietnamese Dong.

Foreign currency accounts Accounting Book value

June 30, 2025 Januarv 1. 2025

uUsD VND USD VND

- Cash and cash equivalents 510.193,78 1.146.597.433 31.927,79 807.932.764
- Short-term receivables 91.162,65 2.397.742.031 57.724,75 1.460.724.711
- Short-term payables 109.587,87 2.901.204.422 88.062,56 2.250.086.333

710.944,30 6.445.543.886 177.715,10 4.518.743.808

Payment risk

Liquidity risk is the risk that the Company will have difficulty fulfilling its financial obligations due to lack of capital. The
Company's liquidity risk mainly arises from the fact that financial assets and financial liabilities have different maturity dates

The payment term of financial liabilities based on expected payments under the contract (on the basis of cash flow of principals) is as

follows:
From over year

Over 5 year Total
{05 vear

Cash and Receivable From 1 year or less

As at 30/09/2025 VND VND VND VND
46.445.393.462 - - 46.445.393.462
42.053.323.669 3.404.931.030 6.803.702.615 52.261.957.314
50.011.572.603 - - 50.011.572.603

Cash and cash equivalents
Receivable customers, other receivable

Loans

138.510.289.734 3.404.931.030 6.803.702.615 _ 148.718.923.379

As at 01/01/2025
Cash and cash equivalents
Receivable customers, other

27.232.449.843
38.290.687.736
59.820.000.000

27.232.449.843 % 2
29.316.091.360 3.036.132.482 5.938.463.89%4

Loans 59.820.000.000 - “

116.368.541.203 3.036.132.482 5.938.463.894 _ 125.343.137.579
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From over year

Debt payable From | year or less 05 year Over 5 year Total

As at 30/09/2025 VND VND VND VND

Payable the seller, other payable 17.712.432.077 64.585.691.365 - §2.298.123.442

Expenses must be paid 2.001.542.141 - - 2.001.542.141
19.713.974.218 64.585.691.365 - 84.299.665.583

As at 01/01/2025

Payable the seller, other payable 12.197.938.895 63.854.279.939 - 76.052.218.834

Expenses must be paid 1.488.041.909 - - 1.488.041.909
13.685.980.804 63.854.279.939 - 77.540.260.743

The company believes that the risk concentration for debt repayment is low. The company has the ability to pay due debts from cash
flow from business activilies and proceeds from maturing financial assets

34.0THER INFORMATION

1. Land exchange with SACA Joint Stock Company (referred to as SACA) and land transfer to Vinh Loc Company Limited
(referred to as Vinh Loc)

- Pursuant to:

+ Decision No. 777/KTS.T.QH dated January 22, 1999 of the Chicf Architect of Ho Chi Minh City on approving detailed planning
of land structure, scale 1/2000 for the Northern Residential Area project Rach Chiec;

+ Decision No. 4561/KTST-DB-2 dated December 25, 2001 of the Chief Architect of Ho Chi Minh City on approving the 1/500
scale planning of SACA projects;

+ Contract No. 69/VMD-SACA dated December 15, 2003 between the Company and SACA.

The Company agreed to exchange 18,137 m2 of agricultural land (compensated by the Company in 1997) to SACA to receive
2,943.27 m?2 of land with infrastructure (corresponding to 06 lots: E19, E21, E22, E23, E24, E25 belong to projects that have been
approved for SACA's 1/500 planning.

As of the current time, the Company has received compensation money from SACA corresponding to 2,511.05 square meters; the
area not yet compensated is 432.22 square meters

On the other hand, the Company has transferred to SACA 14,533 square meters of land, still lacking 3,604 square meters as per the
signed contract, due to this area being under dispute with Vinh Loc Company Limited.

If considercd according to the area conversion ratio implemented in Contract 69/VMD-SACA, this missing agricultural land area
corresponds to 547.54 m2 of land with infrastructure in SACA's project arca. The company is obliged to pay SACA land or money
equivalent to this land area

Currently, the Company only has lot E22 with an actual area of 432.22 m2, smaller than the arca still payable to SACA of 115.32 m2.

If considered based on the average re-compensation unit price that the Company received from SACA in compensating 05 previous
land lots (area of 2,511.05 m2) with an amount of 32,280,510,000 VND, the minimum average unit price is will be 12,855,000
VND/m2 (rounded). The expected minimum amount to be paid to SACA is about 1,482,438,600 VND (115.32 m2 x 12,855,000
VND/m2)

The two sides will consider resolving these problems after a decision is made by the competent State authorities.

2. The disputed land area of 6,748 m2 must be transferred to Vinh Loc Company Limited as follows

- Vinh Loc Company Limited has the right to use 6,748 square meters of disputed land with Vietnam Maritime Development Joint
Stock Company in Phuoc Long A ward, District 9, Ho Chi Minh City according to the following documents:

+ LJeciSIon INO. 432/~ IINVI1 daled U/ Fepruary 2uls ol the MINISwy ol INatural Kesources and Bnvironment on resoving tanda
disputes between Vimadeco and Vinh Loc;

+ Document No. 1409/UBND-NCPC dated 17 April 2019 of the People's Committee of IHo Chi Minh City on resolving complaints
and petitions of Vinh Loc Company Limited in District 9, Ho Chi Minh City;

+ Land handover minutes dated 13 June 2019 of the Inspectorate of Ho Chi Minh City on the implementation of Decision No.
432/QD-BTNMT dated 07 February 2018 of the Ministry of Natural Resources and Environment;

Therefore, the Company must transfer back 6,748 squarc meters of land to Vinh Loc (the current actual area is 6,833.3 square

metere)

- Due to the discrepancy between the area stated in Decision No. 432/QD-BTNMT and that stated in document No. 1409/UBND-
NCPC, the Company has requested the Ministry of Natural Resources and Environment for opinions. However, the reply from the

Ministry also does not specify the area that the Company must transfer.
- Therefore, the Company will proceed with the transter alter receiving guidance documents or transfer decisions tfrom competent

authorities.
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36. INFORMATION ABOUT RELATED PARTIES
a) Related parties

List of parties involved in the organization Relationship

Vietnam Maritime Corporation Parent Company VIMC Container lines Joint Stock Company

VIMC Container lines Joint Stock Company Parent Company VMDC

Dinh Vu Vinalines Port Joint Stock Company Parent Company

Vietnam Maritime agent Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Vietnam Sea Transport Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
VIMC Logistics Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Cam Ranh Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Vinaship Sea Transport Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Hai Phong Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Nghe Tinh Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Sai Gon Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Da Nang Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Vietnam Container Exploition Company Limited Subsidiary company of Vietnam Maritime Corporation
High tech goods transport Limited Company Subsidiary company of Vietnam Maritime Corporation
Bien Dong transport a member Limited Company Subsidiary company of Vietnam Maritime Corporation
Cai Lan Investment Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Hau Giang Service Maritime a Member Limited Company Subsidiary company of Vietnam Maritime Corporation
Can Tho Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Nha Trang Vinalines Joint Stock Company Subsidiary company of Vietnam Maritime Corporation
Quy Nhon Port Joint Stock Company Subsidiary company of Vietnam Maritime Corporation

List of parties related to the individual Relationship

During the period from January 1, 2025 to March 31, 2025, members of the Board of Directors, Board of General Directors,
Supervisory Board, Internal Audit; The Chief Accountant (Head of Finance and Accounting Department), the person in charge of
information disclosure and close family members of key officials are identified as related parties of the Company

\
/

Board of Directors

- Mr Le Duy Duong Chairman of Board Director

- Mr Vu Viet Thang Member of Board Director

- Mr Nguyen Chi Kien Member of Board Director

- Mr Vu Chau Thanh Member of Board Director

- Mr Dao Hong Chuong Member of Board Director

Board of General Director

- Mr Pham Thanh Nhan General Dircctor

Control Board

- Ms Nguyen Hong Dung Head of Control Board

- Ms Do Lan Huong Member of Control Board Dismissed on April 10, 2025
- Ms Nguyen Quynh Trang Member of Control Board Appointed on April 10, 2024
- Mr Pham Quoc Hung Member of Control Board

Chef Accountant

- Ms Nguyen Thuy Van Head of finance and Accounting Dept

Information publisher
- Mr Chu Hong Linh Secretary of the Board of Dircctors/Company Administrator
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b) Transactions with related parties

Revenue from goods and services

- VIMC Shipping Company — Branch of Vietnam Maritime Corporation

- Northern International Freight Agency Co., Lid.

- VIMC Container Transport Joint Stock Company

- VIMC Logistics Joint Stock Company

- Hoang Dieu — Chua Ve Port One Member Limited Liability Company
Hai Phong Port Joint Stock Company

Saigon Port Joint Stock Company
Sai Gon Hiep Phuoc Port Joint Stock Company

- Sai Gon Port Maritime Transport and Services Joint Stock Company
- Vietnam Container Operation Company Limited

- Cai Lan Port Investment Joint Stock Company

Quy Nhon Port Logistics Services One Member Limited Liability Company

- Sai Gon Port International Container Services Joint Venture Company Limited

- Vosco Shipping Agency and Logistics Joint Stock Company

Cai Mep International Terminal Co., Ltd.

- Other Income

VIMC Container Transport Joint Stock Company

- Saigon Port Joint Stock Company

- Purchase of goods and services

- Vietnam Maritime Corporation (VIMC)

- VIMC Container Transport Joint Stock Company
VIMC Dinh Vu Port Joint Stock Company
VIMC Logistics Joint Stock Company (Consolidated)

Hai Phong Port Medical Center One Member Limited Liability Company

- Hai Phong Port Joint Stock Company

- Dinh Vu Port Investment and Development Joint Stock Company
- Saigon Port Joint Stock Company

- VIMC Container Transport Joint Stock Company

- High-Tech Cargo Transport Company Limited

- Japan - Vietnam International Transport Company Limited

- Da Nang Port Logistics Joint Stock Company

- Cai Mep International Terminal Company Limited

- SITC - Dinh Vu Logistics Company Limited

Other cost

- Saigon Port Joint Stock Company

28

From January 1, 2025
to September 30, 2025

From January 1,
2024 to September

30 2024

65.888.434.425 18.013.825.040
122.937.344 63.297.829
1.200.000 -
8.901.893.719 10.638.889

5.831.389.601
3.479.165.371
7.659.534.097
9.038.988.813
400.298.989
232.248.821
105.685.190
39.795.000
2.175.925
12.755.932.658
217.034.352
17.100.154.545

21.426.037
17.970.000
3.456.037

6.895.260.800
278.813.031
3.670.736.145
33.956.000
185.700.000
9.200.000
268.560.000
150.775.000
29.004.160
3.860.741
154.580.556
1.548.018.500
7.500.000
119.166.667
435.390.000

72.175
72.175

3.724.776.956

10.638.889
93.290.661

14.111.181.816

2.172.391.833
376.707.390
12.350.000
53.900.000
9.542.000

19.503.000

1.409.556.110 ¢

290.833.333
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Full name Title

- Mr Le Duy Duong Chairman of Board Director
- Mr Vu Viet Thang
- Mr Nguyen Chi Kien

- Mr Vu Chau Thanh

Member of Board Director
Member of Board Director
Member of Board Direclor
- Mr Dao Hong Chuong Member of Board Director
- Mr Phan Nhan Thao

Mr Pham Thanh Nhan

General Director

General Director

Head of Control Board
Member of Control Board

- Ms Nguyen Thi Hong Dung
- Ms Do Thi Lan Huong

Member of Board of Supervisors/

- Mr Pham Quoc Hun : : .
Q & Container terminal opervisors manager

- Ms Nguyen Thuy Van Head of finance and Accounting Dept

- Mr Chu Hong Linh Company Administrator

Total Income, Remuneration thi lao of Board of Directors, Control Board; Board
of General Director; Head of finance and Accounting Dept

From January 1, 2025
to September 30, 2025

rrom January I,

2024 to September

N 20724

VND VND
115.922.890 53.511.100
77.422.480 8.000.000
113.336.290 47.913.400
112.836.290 48.413.400
112.836.290 48.413.400
- 134.083.077
526.107.490 -
78.422.480 18.780.100
72.305.410 38.667.100
337.734.494 255.474.673
387.373.063 276.724.320
360.755.548 E
2.310.052.726 929.980.570

In addition to the transactions with related parties mentioned above, other related parties had no transactions during the period and

had no balance at the end of the accounting period with the Company

¢) Balance with related parties

Other receivables
- Vietnam Maritime Corporation (VIMC)

Accounts Receivables
- Vosco Shipping Agency and Logistics Joint Stock Company
- VIMC Logistics Joint Stock Company
- Hoang Dieu — Chua Ve Port One Member Limited Liability Company
- Vietnam Conlainer Operation Company Limited
- Cai Lan Port Investment Joint Stock Company
- VIMC Container Transport Joint Stock Company
- Dong Do — Hai Phong Port Container Transporl Joint Stock Compe ...
- VIMC Shipping Company — Branch of Vietnam Maritime Corporat ...
- Saigon Port Joint Stock Company
- Saigon Newport - SSA International Container Services Company Limited
- Cai Mep International Terminal Co., Ltd.
- Saigon Port Maritime Transport and Services Joint Stock Cor ...
- Sai Gon Hiep Phuoc Port Joint Stock Company
- Vosco Shipping Agency and Logistics Joint Stock Company
- Vietnam Container Operation Company Limited
- Dong Do — Hai Phong Port Container Transport Joint Stock (.

Long-term Deposits (244)
- Vietnam Maritime Corporation — Joint Stock Company
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From January 1, 2025
to September 30, 2025

From January 1,

2024 to September

30,2024

VND VND
93.580.753 -
23.490.000 25.947.000

3.355.860.090
2.783.996.500
1.157.660.849

4.320.000
4.289.217.677
1.661.053.069

895.162.980

2.602.080.000
55.240.000

2.233.755.565
1.661.053.069
572.702.496

93.480.753
93.480.753

1.038.280.580
1.142.041.792
41.679.540
30.518.960
1.661.053. 069_“;\\
68.361.655—-09,
-
598.236.504NG 1y
> PHAN
1.689.300.000 ]f?fEN
18.730.000° HAI

>
2.233.755.565
1.661.053.069
572.702.496
131.024.205
131.024.205
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Accounts Payable

- Téng Coéng ty Hang hai Viét Nam - CTCP

- Vietnam Container Operation Company Limited

- VIMC Dinh Vu Port Joint Stock Company

- Can Tho Port Joint Stock Company

- Vietnam Maritime Corporation — Joint Stock Company
- Saigon Port Joint Stock Company

- Vietnam Container Operation Company Limited

- Da Nang Port Logistics Joint Stock Company

- Japan - Vietnam International Transport Company Limited
- Cai Mep International Terminal Co., Ltd.

Advances to Suppliers
- Hai Phong Port Joint Stock Company
- Vietnam Container Operation Company Limited

- Accrued Expenses

- Saigon Port Joint Stock Company

- Saigon Newport - SSA International Container Services Company Limited
- Cai Mep International Terminal Co., Ltd,

- Sai Gon Hiep Phuoc Port Joint Stock Company

37. EVENT THAT ARISE AFTER THE END OF THE ACCOUNTING REPORT

1.036.163.977
200.556.000
65.461.408
17.988.480
55.134.000
4.914.497
93.500.000

477.360.000

313.167.200
11.167.200
302.000.000

229.237.753
33.744.420
108.160.000
81.333.333
6.000.000

938.617.408

65.461.408
2.100.000

316.548.000
505.008.000
49.500.000

11.520.000
63.000.000

The Company does not have any unusual events occurring after the closing date of the accounting books that affect the financial
situation and operations of the Company that require adjustment or presentation in the Financial Statements for the accounting period

from the date of publication. January 1, 2025 to June 30, 2025,
38. COMPARISON DATA

The above data, the Balance Sheet, the consolidated income statement, the consolidated cash flow statement and the corresponding
notes are the data of the financial statements for the accounting period from January 01, 2025 to June 30, 2025. Comparative data are

data on the Financial Statements for the accounting period from January 1, 2024 toJune 30, 2024 of the Company

Sai Thi Thom Nguyen Thafy Van
Prepaid Chief Accountant

Hai Phong October, 15, 2025
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