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PETRQVIETNAM ENGINEERING CONSULTANCY J.S.C
25-27 S0 12 Str.,Tan Hung Ward, Ho Chi Minh City, S.R Vietnam

Fax: 028.66865711

Tel: 028.66865712

Form B 01 - DN
(Issued according to Circufar No 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

BALANCE SHEET
ltem Code Notes 30/9/2025 01/01/2025
ASSETS - -
A- Current assets 100 804,538,021,853 831,686,833,474
|. Cash and cash equivalents 110 1 12,274,496,839 12,173,864,924
1. Cash 111 1.131.2 12,274,496,839 12,173,864,924
2. Cash equivalents 112 1.3 s _
Il. Short-termt financial investments 120 1,044,904,780 911,107,534
1. Held for trading securities 121 -
2. Provision for devaluation of held for trading securities |122
3. Held to maturity investments 123 1,044,904,780 911,107,534
lll. Short-term receivables 130 3 156,158,865,553 175,457,043,796
1. Short-term trade receivables 131 3.1 208,973,315,588 232,155,532,581
2. Short-term advanced payments to suppliers 132 3.2 20,202,709,444 17,223,613,818
3. Intra-company short-term receivables 133 = -
4. Construction contracts-in-progress receivables 134 33 - -
5. Short-term loans receivable 135
6. Other short-term receivables 136 34 66,805,418,922 65,900,475,798
7. Provision for short-term doubt debts 137 35 (139,822,578,401) (139,822,578,401)
8. Shortage of assets awaiting solution 139
IV. Inventories 140 629,867,179,893 639,616,258,321
1. Inventories 141 4 787,830,493,216 797,579,571,644
2. Provision for devaluation of inventories 149 (157,963,313,323) (157,963,313,323)
V. Other short-term assets 150 5 5,192,574,788 3,528,558,899
1. Short-term prepaid expenses 151 5.1 2,007,018,065 391,622,241
2. Deductible VAT 152 5.2 3,054,581,843 3,054,581,843
3. Tax and other receivables from the State Budget 153 5.3 130,974,880 82,354,815
4. Trading Government bonds 154
5. Other short-term assets 155 - -
B. Long-term assets 200 12,347,615,394 10,972,965,148
I. Long-term receivable 210 6 365,980,000 251,980,000
1. Long-term trade receivables 211 - -
6. Other long-term receivables 216 365,980,000 251,980,000
7. Provision for long-term doubt debts 219 - =
Il. Fixed assets 220 8 861,915,681 981,435,219
1. Tangible fixed assets 221 861,915,681 937,145,445
- Cost 222 58,414,148,119 103,839,588,253
- Accumulated depreciation 223 (57,552,232,438) (102,902,842,808)
2. Finance lease fixed assets 224 - -
- Cost 225 - =
- Accumulated depreciation 226 - =
3. Intangible fixed asset 227 - 44,289,774
- Cost 228 11,418,938,445 11,418,938,445
- Accumulated depreciation 229 (11,418,938,445) (11,374,648,671)
Ill. Investment property 230 - -
- Cost 231 - -
- Accumulated depreciation 232 = -
IV. Long-term financial investments 240 - -
1. Production in progress long-term 241
2. Construction in progress 242 - -
IV. Long-term-financial investments 250 - -
V. Other long-term assets 260 8a 11,119,719,713 9,739,549,929
1. Long-term prepaid expenses 261 2,104,617,564 724,447,780
2. Deferred income tax assets 262 9,015,102,149 9,015,102,149
TOTAL ASSSETS 270 816,885,637,247 842,659,798,622
CAPITAL 30/9/2025 01/01/2025
A. Liabilities 300 930,887,874,370 953,321,187,670




Item Code Notes 30/9/2025 01/01/2025
I. Current liabilities 310 930,862,979,370 953,196,292,670
1. Short-term trade payables 311 i 329,062,117,239 330,055,354,392
2. Short-term advances from customers 312 11 14,409,178,574 4,486,849,652
3.Tax and payables to the State Budget 313 12 120,911,233,287 122,278,446,310
4. Payables to employees 314 30,379,326,583 35,536,955,482
5. Short-term payable expenses 315 13 28,423,274,408 19,715,317,971
8. Short-term deferred revenue 318 - -
9. Other short-term payables 319 14 274,781,837,058 272,473,985,365
10. Short-term loans and finance lease liabilities 320 10 130,173,462,931 165,976,152,209
11. Provision for short-term payables 321 - -
12. Bonus, welfare fund 322 2,722,549,289 2,673,231,289
13. Stabilization fund 323
14, Repurchase Government Bonds Transactions 324
Il. Long-term liabilities 330 15 24,895,000 124,895,000
1. Long-term trade payables 331 - =
7. Others long-term payables 337 24,895,000 124,895,000
8. Long-term borrowings and finance lease 338 - =
13. The development of science and technology fund 343 - -
B. Owners’ equity 400 (114,002,237,123) (110,661,389,048
I. Owners’ equity 410 (114,002,237,123) (110,661,389,048
1. Owner's capital 411 250,000,000,000 250,000,000,000
- Ordinary shares with voting rights 411a 250,000,000,000 250,000,000,000
- Preferred stock capital 411b
2. Share Premium 412 11,421,558,415 11,421,558,415
3. The Right to convert the Convertible Bonds to shares |413
4. Other capital 414 1,600,285,812 1,600,295,812
7. Exchange rate difference 417 9,398,132,114 9,418,132,114
8. Development Investment Fund 418 24,920,299,710 24,920,299,710
9. Financial reserve fund 419
10. Other Funds 420 - -
11. Retained earnings 421 (417,240,233,467) (414,726,113,003
- RE accumulated by the end of the previous year 421a (415,226,113,003) (416,149,352,173)
- RE for the current year 421b (2,014,120,464) 1,423,239,170
12. Capital Construction Investment 421 - -
13. Non-controlling shareholder interests 429 5,897,710,293 6,704,437,904
1. Budget resources and funds 430 - -
1. Funding sources 431 - &
2. Funds used for fixed asset acquisition 432 - -
TOTAL CAPITAL 440 816,885,637,247 842,659,798,622
Ho ChiMinh City, 677 /lov. 2025
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PETROVIETNAM ENGINEERING CONSULTANCY J.S.C
25-27 S6 12 Str.,Tan Hung Ward, Ho Chi Minh City, S.R Vietnam
Tel: 028.66865712 Fax: 028.66865711

STATEMENT OF INCOME

(From 01/07/2025 to 30/09/2025)

Form B 02 — DN

(Issued according to Circular No 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance)

3rd quarter Accumulated from the be_ginning of the
- Eede | Tidis year to the end of this quarter
This quarter this year Ll qua;t:;l!)rewous This year Previous year

1. Sales from goods and services sold 01 18 34,371,649,416 24,949,590,641 106,492,376,276 115,392,737,144
2. Sales deduction 02 0 0 0
3. Net sales from goods and services sold (10 = 01 - 02) 10 34,371,649,416 24,949,590,641 106,492,376,276 115,392,737,144
4, Cost of goods sold 11 20 22,467,5631,924 13,155,283,793 84,800,069,750 79,670,180,364
5. Gross profit from goods and services sold (20=10-11) 20 11,904,117,492 11,794,306,848 21,692,306,526 35,722,556,780
6. Revenue from financial activities 21 21 163,282,418 651,387,209 424,695,833 985,935,682
7. Financial expenses 22 22 3,596,649,851 4,833,758,910 13,000,931,138 15,598,743,563

- Of which: Interest expense 23 3,596,583,851 4,833611,136 12,806,514,737 15,598,227,992
8. Sales expenses 24 0 0 0
9. Administration expenses 25 23 8,758,530,708 6,013,245,384 22,134,993,770 17,843,635,984
10. Net profit from business activities {30=20+(21-22) - (24+25)} 30 -287,780,649 1,598,689,763 -13,018,922,549 3,266,112,915
11. Other incomes 31 24 236,557,239 0 11,933,598,442 96,000,000
12. Other expenses 32 25 554,989,480 1,271,857,776 1,728,411,722 1,964,461,815
13. Other profits (40=31-32) 40 -318,432,241 -1,271,857,776 10,205,186,720 -1,868,461,815
14. Share in profits of associates 45 0 0 0
15. Profit before tax (50=30+40) 50 -606,212,890 326,831,987 -2,813,735,829 1,397,651,100
16. Current corporate income tax expense 51 26 1,754,913 0 7,112,246 82,319,671
17. Deferred corporate income tax 52 0 0 0
18. Profit after income tax (60=50-51-52) 60 26 -607,967,803 326,831,987 -2,820,848,075 1,315,331,429
18.1 Profit after tax of minority shareholders 61 -175,804,741 -12,252 387 -806,727,611 45,279,587
18.2 Profit after tax of parent company shareholders 62 -432,163,062 339,084,374 -2,014,120,464 1,270,051,842
19. Primary earning per share (*) 70 -17 14 51
20. Diluted EPS 71 -17 14 T, ) 51

WO ChiMiahCity, 67 MOV, 2025
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PETROVIETNAM ENGINEERING CONSULTANCY J.5.C
25.27 Sé 12 Str.,Tan Hung Ward, Ho Chi Minh City, S.R
Vietnam

Tel: 028.66865712

Form B 03 - DN
(Issued according to Circular No 200/2014/TT-BTC

Fax: 028.66865711 December 22, 2014 of the Ministry of Finance)
STATEMENT OF CASH FLOWS

(From 01/01/2025 to 30/09/2025)

Cumulative from the Cumulative from the
beginning of the year | beginning of the year
item Code | Note | 0T a of this o the o F this
quarter this year quarter last year

I. Cash flows from operating activities - -
1. Profit before tax 01 26 (2,813,735,829) 1,397,651,100
2, Adjustments for - -
- Depreciation of fixed assets 02 8 217,610,538 73,379,393
- Provisions 03 - -
- Exchange gains/losses from unrealized exchange rate dif{04 - 7
- Exchange gains/losses from investement 05 (424,695,833) (985,935,682
- Interest expense 06 12,806,514,737 15,598,227,992
- Other adjustment Q7 - -
3. Profit from operating activities before changes in
working capital 08 9,785,693,613 16,083,322,803
- Increase/Decrease in receivables 09 19,298,178,243 (19,937,197,078)
- Increase/Decrease in inventories 10 9,749,078,428 (963,793,958)
- Increase/Decrease in payables (excluding interest

payables, corporate income tax payables) 11 562,861,241 13,653,879,216
- Increase/Decrease in prepaid expenses 12 (2,995,565,608) 823,980,044
- Interest expenses paid 13 - -
- Corporate income tax paid 14 (15,235,205) (73,237,714
- Other cash receipts from business operations 15 - -
- Other payments on operating activities 16 (2,038,294,352) (233,654,877
Net cash flows from operating activities 20 34,346,716,360 9,353,298,436
II. Cash flows from investing activities - -
1. Cash payments for the purchase or construction of
fixed assets and other long-term assets 21 (98,091,000) -
2. Cash receipts from the disposal or sale of fixed assets

and other long-term assets 22 - -
3. Loans and purchase of debt instruments from other entiti{23 - (308,000,000)
4. Collection of loans and release of debt instrument of

other entities 24 - =
6. Cash receipts from the recovery of investment - capital ¢| 26 - =
7. Interest and dividend received 27 424,695,833 985,935,682
Net cash flows from investing activities 30 326,604,833 677,935,682
ll. Cash flows from financing activities - -
3. Cash received from short-term and long-term loans 33 - =
4. Repayment of principal 34 (34,572,689,278) (12,595,151,289)
6. Dividends and profits paid to owners 36 - -
Net cash flows from financing activities 40 (34,572,689,278) (12,595,151,289)
Net cash flows within the period (50 = 20+30+40) 50 100,631,915 (2,563,917,171)
Cash and cash equivalents at the beginning of the period |60 1 12,173,864,924 15,621,040,928
Effect of foreign exchange fluctuation 61 = N
Cash and cash equivalents at the end of the period (70(70 1 12,274,496,839 13,057,123,757
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TA;P DPOAN DAU KHI QU()'C GIA VIET NAM
TONG CONG TY TU VAN THIET KE DAU KHI - CTCP
25-27, 86 12 Str,, Tan Hung Ward, Ho Chi Minh. S.R Vietnam.

FINANCIAL STATEMENT EXPLANATION

I. General Information:

e Form of Ownership: The Corporation operates as a joint-stock company. Business
Registration Certificate No. 4103003829, issued on 14/09/2005 by the Ho Chi Minh City
Department of Planning and Investment, along with amended business registration
certificates. The Corporation was converted from Petrochemical Construction Investment
Consulting Company, a state-owned enterprise, and a member of the Vietnam National
0il and Gas Group.

e Total Employees: As of 30/09/2025, the Corporation has 135 employees.

¢ Main Activities:

o]

Management Consulting Services: Project management consulting for civil
engineering construction projects; consulting for oil and gas projects, both onshore
and offshore, including exploration, exploitation, refining, industrial, and civil
projects. Investment project formulation. Preparation of bidding documents,
tendering, analysis, and evaluation of bids. Project management and construction
cost management. Preparation of construction investment projects.

Architecture and Related Technical Consulting: Designing electrical systems for
civil and industrial projects. Designing heating and cooling systems for civil and
industrial projects. Designing mechanical systems for oil and gas projects.
Designing technology for chemical and petrochemical industrial projects, gas
processing. Designing electrical systems for industrial projects.

Investment Consulting (excluding financial and accounting consulting): Operation
of oil and gas projects and other construction projects. Manufacturing of oil and
gas technology products (not conducted at headquarters). Construction surveying.
Designing: structures for civil and industrial construction, urban technical
infrastructure, voltage <22kV, architecture for civil and industrial projects.
Construction quality inspection. Construction: civil, industrial, transportation, oil
and gas (partial or turnkey EPC). Building various types of houses. Construction of
other civil engineering projects. Site preparation. Other specialized construction
activities. Wholesale of machinery, equipment, and spare parts for mining and
construction. Wholesale of electrical machinery, equipment, and materials
(generators, electric motors, wires, and other electrical circuit components).
Wholesale of other machinery, equipment, and spare parts. Real estate business.
Designing civil and industrial construction projects. Designing electrical and
mechanical systems for civil and industrial projects. Designing urban technical
infrastructure projects. Designing industrial projects (heating, air conditioning).
Geological surveying for construction. Topographic surveying. Other related
technical consulting activities. Technical inspection and analysis. Repair of
prefabricated metal products. Repair of machinery and equipment (excluding
mechanical processing and electroplating). Installation of industrial machinery and
equipment. Labor supply and management.

¢ Subsidiaries:

o]

Petroleum Project Management Consulting Joint Stock Company (PVE-PMC):
Established under Business Registration Certificate No. 0310755120, issued on
05/04/2011 by the Ho Chi Minh City Department of Planning and Investment (re-
issued on 15/12/2015), with a total charter capital of VND 49,680,000,000. Main
activity: Consulting on project management and supervision of civil and industrial

J



TAP POAN DAU KHI QUGC GIAVIET NAM
TONG CONG TY TU VAN THIET KE DAU KHI - CTCP
25-27, 86 12 Str.,Tan Hung Ward, Ho Chi Minh. S.R Vietnam.

construction projects.

o Petroleum Survey Consulting Joint Stock Company (PVE-SC): Established under
Business Registration Certificate No. 0310755346, issued on 05/04/2011 by the Ho
Chi Minh City Department of Planning and Investment, with a total charter capital
of VND 20,000,000,000. Main activity: Consulting on assessment of oil and gas,
industrial, and civil projects, topographic surveying for construction, and quality
inspection of projects.

o Petrovietnam Engineering (Malaysia) SDN.BHD: Established under Malaysian
law. Main activity: Construction of civil and industrial projects.

I1. Basis for Preparing Financial Statements and Fiscal Year:

Basis for Preparing Financial Statements:

The accompanying financial statements are presented in Vietnamese Dong (VND), based
on historical cost principles, and comply with Vietnamese Accounting Standards, the
Vietnamese Accounting System, and other applicable accounting regulations in Vietnam.
Fiscal Year:

The Corporation’s fiscal year begins on January 1 and ends on December 31.

II1. Summary of Key Accounting Policies: The following are the key accounting policies applied
by the Corporation in preparing financial statements:

Accounting Estimates:
Preparing financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System, and other applicable accounting regulations in Vietnam
requires the Board of Directors to make estimates and assumptions that affect the
reported amounts of liabilities, assets, and the presentation of contingent liabilities and
assets at the end of the fiscal year, as well as the reported amounts of revenue and
expenses during the accounting period. Actual results may differ from these estimates and
assumptions.
Cash and Cash Equivalents:
Cash and cash equivalents include cash on hand, demand deposits, short-term investments
with high liquidity, easily convertible to cash, and minimal risk of value fluctuation.
Provision for Doubtful Debts:
Provisions for doubtful receivables are made for amounts overdue for six months or more,
or for receivables where the debtor is unlikely to settle due to liquidation, bankruptcy, or
similar difficulties.
Inventories:
Work-in-progress costs at the end of the period include costs of raw materials, direct
labor, machinery usage, and general production overheads incurred during the period
related to the cost of construction, surveying, and designing projects. Year-end work-in-
progress costs also include the cost of subcontractors’ completed and delivered work that
has not been rccognized as consumed in the fiscal year.
Tangible Fixed Assets and Depreciation:
Tangible fixed assets are stated at cost less accumulated depreciation. The cost of
tangible fixed assets includes the purchase price and all directly attributable costs to bring
the asset to a rcady-to-use condition. The cost of self-constructed or self-manufactured
tangible fixed assets includes actual construction and production costs, plus installation
and testing costs, if any. Tangible fixed assets are depreciated using the straight-line
method based on their estimated useful lives as follows:

o Buildings and structures: 5—25 years

6
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25-27, 86 12 Str,,Tan Hung Ward, Ho Chi Minh. 5.R Vietnam.

o Machinery and equipment: 3—10 years

o Office equipment: 3—6 years

o Transportation vehicles: 6-10 years

Leased Assets:

A lease is classified as an operating lease when the lessor retains most of the risks and
rewards of ownership. Operating lease expenses are recognized in the business results
using the straight-line method over the lease term.

Intangible Fixed Assets and Amortization:

Intangible fixed assets represent the value of design software and are stated at cost less
accumulated amortization. Software is amortized using the straight-line method.
Long-term Prcpaid Expenses:

Long-term prepaid expenses include tools and instruments expected to generate future
economic benelits for the Corporation for one year or more. These costs are capitalized as
long-term prepaid expenses and amortized to business results using the straight-line
method over three years.

Other Long-tcrm Investments:

Other long-term investments are investments in other companies where the Corporation
holds 20% or less of the equity (below 20% voting rights), with no significant influence
and a recovery or settlement period exceeding one year. The value of other long-term
investments is recorded at cost. In subsequent accounting periods, investments are stated
at cost less provisions for impairment. Provisions for impairment of long-term investments
are made when the carrying amount exceeds the market value at the end of the
accounting period or when the investee incurs losses.

Provisions:

Provisions arc recognized when the Corporation has a present obligation resulting from a
past event, and it is probable that the Corporation will have to settle the obligation.
Provisions arc determincd based on the Board of Directors’ estimates of the costs
required to scile the obligation at the end of the accounting period.

Revenue Recognition:

o For coastruction contracts specifying payment based on planned progress, when
the contract outcome can be reliably estimated, revenue and expenses are
recognized based on the work completed as determined by the contractor at the
financial statement date, regardless of whether progress invoices have been issued
or the invoiced amount.

o For cunsu‘ucLion contracts specifying payment based on the value of work
performed, when the contract outcome can be reliably determined and confirmed
by the client, revenue and expenses are recognized based on the work completed

‘rmed by the client in the fiscal year as reflected in issued invoices.

o Whes ihe contract outcome cannot be reliably estimated, revenue is recognized
only U the cxient of contract costs incurred that are likely to be recoverable.
Contruct cosis arc recognized as all costs incurred in the year.

o When twtal contract costs are likely to exceed total contract revenue, the estimated
loss iz immediately recognized as an expense.

o Intercs!income [rem deposits is recognized on an accrual basis, determined based

on de;osit balances and applicable interest rates.
Foreign Currcucy:

Transactions ' [oreiga currencies are converted at the exchange rate on the transaction

7
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date. Exchange rale differences arising from these transactions are recorded in the
income statement. Balances of monetary assets and liabilities in foreign currencies at the
end of the [iscal year are converted at the exchange rate on that date. Exchange rate
differences 2+ <z “m the revaluation of short-term monetary assets and liabilities in
foreign currcreics are recorded in the exchange rate difference item under equity in the
balance shee!.

e Taxation:
Corporate incme lax represents the total of current tax payable and deferred tax. Current
tax payable i: caleulated based on taxable income for the year. Taxable income differs

from net pre” @5 rrovented in the income statement because it excludes taxable income
or deductibl. fr>m other years (including carried-forward losses, if any) and
non-taxablc i uine o non-deductible expenses.

Deferred inc.me tax is calculated on differences between the carrying amount and tax
base of assets or liabilities in the financial statements and is recognized using the balance

sheet metl: . ‘oricd tax liabilities are recognized for all taxable temporary
differences, ¢ ..l .red tax assets are recognized only when it is probable that
sufficient tax "+ 7wl be available to utilize the temporary differences.

Deferred 110 . ¢ = ¢etermined using the tax rates expected to apply in the year the
asset is rcee ool of he liability is settled. Deferred income tax is recognized in the
income statc-.ont uad only in equity when related to items directly recorded in equity.
Deferred tax wsscts and liabilities are offset when the Corporation has a legal right to
offset currci! 2 ...l against current tax liabilities, and when the deferred tax assets
and liabililic: - .l¢ . corporale income tax managed by the same tax authority, and the
Corporation .. ->utle current tax on a net basis.

The detern:: .. Torporation’s corporate income tax is based on current tax
regulations. © .. .., these regulations change periodically, and the final determination
of corporaic © ~uin. ux ¢ opends on the results of audits by the competent tax authority.
Other taxes v '~ ! in cccordance with current tax laws in Vietnam.




VIETNAM NATIONAL INDUSTRY - ENERGY GROUP

PETROVIETNAM ENGINEERING CONSULTANCY J.8.C
25-27 S6 12 Str.,Tan Hung Ward, Ho Chi Minh City, S.R Vietnam

V. Additional information for the items presented in the Balance Sheet and the Income Statement

Unit: VND
1 |Cash and cash equivalents 30/09/2025 31/12/2024
1.1 |Cash 49,257,525 1,094,611,155
1.2 |Cash at bank 12,225,239,314 11,079,253,769
- Cash at Bank - VND 12,180,296,206 11,052,402,073
- Cash at Bank - foreign currencies 44,943,108 26,851,696
1.3 |Cash equivalents - -
Total 12,274,496,839 12,173,864,924
2. |Short-term financial investments 30/09/2025 31/12/2024
- Held for trading securities
- Held to maturity investments 1,044,904,780 911,107,534
- Provision for devaluation of held for trading securities
Total 1,044,904,780 911,107,534
3. |[Short-term receivables 30/09/2025 31/12/2024
3.1 |Short-term trade receivables 208,973,315,588 232,155,532,581
3.2 |Short-term advanced payments to suppliers 20,202,709,444 17,223,613,818
3.3 |Construction contracts-in-progress receivables - ”
3.4 |Othershort-term receivables 66,805,418,922 65,900,475,798
- Receivables from privatization 148,400 148,400
- Receivables from the CPSX Steering Committee 294,150,772 294,150,772
- Other receivables 22,051,202,356 19,048,969,252
- Advance payment 44,264,995,706 46,390,285,686
- Short-term mortgage, deposit, and pledge 194,921,688 166,921,688
3.5 |Provision for short-term doubt debts (*) -139,822,578,401 -139,822,578,401
Total 156,158,865,553 175,457,043,796
4. |Inventories 30/09/2025 31/12/2024
4.1 |Inventories 787,830,493,216 797,579,571,644
- Materials - 5
- Instruments and tools s -
- Work in progress 787,830,493216 797,579,571,644
4.2 |Provision for devaluation of inventories -157,963,313,323 (157,963,313,323)
Total 629,867,179,893 639,616,258,321
5. |Other short-term assets 30/09/2025 31/12/2024
5.1 |Short-term prepaid expenses 2,007,018,065 391,622,241
5.2 |Tax receivables 3,185,556,723 3,136,936,658
- Deductible VAT 3,054,581,843 3,054,581,843




VIETNAM NATIONAL INDUSTRY - ENERGY GROUP

PETROVIETNAM ENGINEERING CONSULTANCY J.58.C
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- Taxes overpaid to the State Budget 130,974,880 82,354,815
5.3 |Other short-term assets - -
Total 5,192,574,788 3,528,558,899
6. |Long-term receivables 30/09/2025 31/12/2024
- Other long-term receivables 365,980,000 251,980,000
Total 365,980,000 251,980,000
7. |Long-term-financial investments 30/09/2025 31/12/2024
- Subsidiary company investments - =
- Investment in associated companies, joint ventures - =
- Other long-term investments - -
- Provision for long-term investments devaluation - -
Total
8a. |Other long-term assets 30/09/2025 31/12/2024
- Long-term prepaid expenses 2,104,617,564 724,447,780

- Deferred income tax assets

9,015,102,149

9,015,102,149

- Other long-term assets

- Goodwill

Total

11,119,719,713

9,739,549,929

Related to the establishment of provisions
- On March 20, 2023, the Swiss ICC International Arbitration issued ruling number 24994/GR/PAR

unfavorable to PVE. However, the financial statements have not yet reflected the outcome of the lawsuit,

as PVE is still in ongoing negotiations with Technical.

10

i
W

n )

ST

e T
A bs



VIETNAM NATIONAL INDUSTRY - ENERGY GROUP

PETROVIETNAM ENGINEERING CONSULTANCY J.8.C
25-27 6 12 Str.,Tan Hung Ward, Ho Chi Minh City, S.R Vietnam

8. Increase and decrease of tangible fixed assets, financial leases and intangibles

Unit: VND
Item Buildings Machinery Vehicles Man:{gcment CoMEETIe (TRl TOTAL
equipment assets assets
A 1 2 3 4 5=1+2+3+4 6 T=5+6

I. HISTORY COST FIXED ASSETS
1. Beginning balance 17,102,367,977 74,808,743,844 7,879,518,654 5,694,642,644 | 105,485,273,119 | 11,418,938,445 | 116,904,211,564
2. Increase in period - - - 98,091,000 98,091,000 - 98,091,000
Of which: - New purchase - - - 98,091,000 98,091,000 -1 98,091,000

- Adjust the revaluation - - - - - - -

- Transfer - = - - - N s
3. Decrease in period - 47,169,216,000 - - 47,169,216,000 - 47,169,216,000
Of which: - Adjust the revaluation - - - - S - j

- Adjustment - - - - - - )
~ -Liquidation -| 47,169,216,000 - - 47,169,216,000 - 47,169,216,000
4. Ending 17,102,367,977 27,639,527,844 7,879,518,654 5,792,733,644 58,414,148,119 | 11,418,938,445 69,833,086,564
Of which: - Un-used = - - = - - &l
II. DEPRECIATION -
1. Beginning balance 17,102,367,977 74,717,719,444 7,879,518,654 4,848,521,599 | 104,548,127,674 | 11,374,648,671 | 115,922,776,345
1. Beginning balance - - - 173,320,764 173,320,764 44,289,774 217,610,538
Of which: - Depreciation for the period - - - 173,320,764 173,320,764 44,289,774 217,610,538

- Others - - - - - - -
3. Decrease in period - 47,169,216,000 - - 47,169,216,000 - 47,169,216,000
Of which: - Adjust the revaluation - - - - - -l -

- Liquidation - | 47,169,216,000 - - | 47,169,216,000 - 47,169,216,000
4. Ending 17,102,367,977 27,548,503,444 7,879,518,654 5,021,842,363 57,552,232,438 | 11,418,938,445 68,971,170,883
III. NET CARRYING AMOUNT = -
1- Beginning - 91,024,400 - 846,121,045 937,145,445 44,289,774 981,435,219
2- Ending - 91,024,400 - 770,891,281 861,915,681 - 861,915,681

A
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9, Investments in subsidiaries

Detailed information about the subsidiaries of the Company as of Sept 30, 2025, is as follows:

Name of subsidiary company

Project management consultancy (PMC)
Inspection and technical services (SC)
Petrovietnam Engineering (Malaysia) SDN.BHD.

% of ownership

71.61%
86.75%
100.00%

% voting rights

71.61%
86.75%
100.00%

- Pursuant to Resolution No. 10004/NQ-DK VN dated November 4, 2010 of the Board of Directors of

Petrovietnam Oil and Gas Group approving the transfer of Petrovietnam's capital contribution in Petrovietnam
Construction Investment Consultancy Joint Stock Company (PCIC) to PVE at a ratio of 44%. But PVE has the
right to control the financial and operational policies of PCIC and in the Board of Directors with 3 members,

PVE appoints 2 members to the Board of Directors to represent PVE's capital.

- Pursuant to Resolution No. 35/NQ-DTTK-HPQT dated December 11, 2010 of the Board of Directors of
Petrovietnam Consultancy Investment and Oil and Gas Design Joint Stock Company (PVE), approving the
establishment of Petrovietnam Project Management Consultancy Joint Stock Company (PVE-PMC) with a
charter capital of VND 30,000,000,000 in which PVE contributes 60%.

- The dissolution and merger of Petrovietnam Construction Investment Consultancy Joint Stock Company
(PCIC) into Petrovietnam Project Management Consultancy Joint Stock Company (PVE-PMC) was approved,
with the merged entity having a charter capital of VND 49,680,000,000.

- Pursuant to Resolution No. 36/NQ-DTTK-HPQT dated December 11, 2010 of the Board of Directors of
Petrovietnam Consultancy Investment and Oil and Gas Design Joint Stock Company (PVE) approving the
establishment of Petrovietnam Oil and Gas Survey Consultancy Joint Stock Company (PVE-SC) with a

charter capital of VND 20,000,000,000 in which PVE contributes 60%.

- Pursuant to Decision No. 14/QD-HPQT dated May 4, 2015 the establishment of PVE (Malaysia) SDN.BHD

was approved.

10 |Short-term loans and finance lease liabilities 30/09/2025 31/12/2024
- Short-term bank loan 124,879,446,710 131,816,658,929
- Short-term loan from other entities 5,294,016,221 34,159,493,280
Total 130,173,462,931 165,976,152,209
11 |Payables and advances from customers 30/09/2025 31/12/2024
- Payables 329,062,117,239 330,055,354,392
- Advances from customers 14,409,178,574 4,486,849,652
Total 343,471,295,813 334,542,204,044
12 |Tax and payables to the State Budget 30/09/2025 31/12/2024
- Value-Added Tax 2,078,977,482 4,012,380,246
- Corporate Income Tax 51,230,420,860 51,321,800,370

- Personal income tax

52,417,103,556

52,685,870,289

- Other taxes

15,184,731,389

14,258,395,405

Total

120,911,233,287

122,278,446,310

Note: - Corporate income tax payable to the State by affiliated units is transferred to PetroVietnam
Investment & Design Joint Stock Company for consolidated settlement across the entire company.
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13 |Accrued expenses 30/09/2025 31/12/2024
- Accrued expenses 28,423,274 ,408 19,715,317,971
Total 28,423,274,408 19,715,317,971
14 |Other payables and obligations 30/09/2025 31/12/2024
- Trade union fund 3,966,644,206 3,897,719,805
- Social insurance 17,183,897,862 17,388,052,570
- Health insurance - -
- Payables to the joint stock company 233,800,000 233,800,000
- Other 253,397,494,991 250,954,412,990
Total 274,781,837,059 272,473,985,365
15 | Long-term liabilities 30/09/2025 31/12/2024
- Other long-term liabilities 24,895,000 124,895,000
- Long-term borrowings and finance lease : -
Total 24,895,000 124,895,000
16 |Funding sources 30/09/2025 31/12/2024

- Source of funding allocated in the year

- Non-business expense

- Remaining funding source at year-end

13
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17. Owners’ equity

17.1 Changes in owners’

cquity

Other owner

Development

Item Owner's capital | Share Premium | Other capital Retained earnings Other Total
funds Investment Fund
As at 01 January 2024 250,000,000,000| 11,421,558,415 1,600,295,812 0| 24,920,299,710( -415,985,526,173 -9,256,846,544|  -137,300,218,780
- Capilal increase in the previous year Lo N 0
- Profit in the previous year 1,423,239,170 32,843,136 1,456,082,306
- Other increases 25,371,597,848|  25,371,597,848
- Capital decrease in the previous year - A 0
- Loss in the previous year - 0
- Other decreases -163,826,000 -25,024,422 -188,850,422
As at 31 December 2024 250,000,000,000| 11,421,558,415 1,600,295,812 0| 24,920,299,710| -414,726,113,003 16,122,570,018|  -110,661,389,048
- Capital increase in the this year 0
- Profit in the this year -2,014,120,464 -2,014,120,464
- Other increases 0
- Capital decrease in the this year 0
- Loss in the this year 0
- Other decreases -500,000,000 -826,727,611 -1,326,727,611
As at 31 March 2025 250,000,000,000 11,421,558,415 1,600,295,812 0| 24,920,299,710| -417,240,233,467 15,295,842,407 -114,002,237,123
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Information in the statement of income Fous ULOLAIES 0 Erom GLOLZ0Z1 10
30/09/2025 30/09/2024
18 |Sales from goods and services sold 106,492,376,276 115,392,737,144
19 |Sales deduction - -
20 |Cost of goods sold 84,800,069,750 79,670,180,364
21 |Revenue from financial activities 424,695,833 985,935,682

22

Financial expenses

13,000,931,138

15,598,743,563

23

Administration expenses

22,134,993,770

17,843,635,984

24

Other incomes

11,933,598,442

96,000,000

25

Other expenses

1,728,411,722

1,964,461,815

Corporate income tax payable and profit after tax for

From 01/01/2025 to
30/09/2025

From 01/01/2024 to
30/09/2024

- Profit before tax

(2,813,735,829)

1,397,651,100

- Adjustments for increases or decreases

- Total taxable income

(2,813,735,829)

1,397,651,100

- Current corporate income tax expense

7,112,246

82,319,671

- Deferred corporat income tax

- Profit after corporate income tax

(2,820,848,075)

1,315,331,429

- Distribution of profit after income tax

- Primary earning per share

27 |Cost Torproduction And business From 01/01/2025 to From 01/01/2024 to
30/09/2025 30/09/2024
- Cost of raw materials and supplies 4,541,022,047 2,586,626,235
+ Raw materials and supplies 4,391,265,221 1,718,635,127
+ Tools and equipment 149,756,826 867,991,108
- Labor costs 55,162,400,128 62,471,967,167
+ Direct labor costs 55,162,400,128 62,471,967,167
+ Cost of hiring foreign experts - -
- Depreciation expense of fixed assets and leased machi 294,576,555 108,673,025
Of which depreciation expense of fixed assets 204,913,153 108,673,025
- Qutside purchasing services cost 18,363,643,750 26,654,048,459
- Cash expenses 31,047,027,486 29,076,462,042
Total 109,408,669,966 120,897,776,927
TP. Ho-CHiMink ngay 06 /M 12025
PREPARE /CH]E ¢ COUNTANT S GE S L DIRECTOR
/ é
e 2
) 7 @umv{/ ‘6/}(,?,737
Nguyén Buc Nguyén e . '

15




		2025-11-06T17:20:35+0700
	NGÔ NGỌC THƯỜNG
	I am the author of this document




