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CHUONG DUONG CORPORATION 
--------- 

No.: 171/NQ-HĐQT 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

--------- 
Ho Chi Minh City, December 16, 2025 

 
RESOLUTION 

BOARD OF DIRECTORS OF CHUONG DUONG CORPORATION 
 

- Based on the 2020 Enterprise Law; 
- Based on the Charter of Organization and Operation of Chuong Duong Corporation; 
- Based on Proposal No. 123/TTr-CDC dated December 8, 2025, from the General 

Director of the Company requesting approval of the Guarantee Limit plan and 
confirmation of credit provision at Military Commercial Joint Stock Bank - Saigon 
Branch (MB); 

- Based on the minutes of the meeting of the Board of Directors members, through a 
consultation process, the Board of Directors' Resolution dated December 16, 2025 was 
adopted; 

- Based on the capital requirements for the production and business activities of Chuong 
Duong Corporation in 2026. 

RESOLUTION 

ARTICLE I:     Approve the guarantee limit plan at Military Commercial Joint Stock Bank – 
Saigon Branch (MB) uses the collateral of the Company and/or a third party to secure 
the entire credit obligation of Military Commercial Joint Stock Bank – Saigon Branch 
(MB). Specifically: 
1. Through the Guarantee Limits of Chuong Duong Corporation with a total 

maximum amount of: VND 250,000,000,000 (Two hundred and fifty billion 
Vietnamese Dong) at Military Commercial Joint Stock Bank - Saigon Branch, 
including: 
- Bid guarantee limit: maximum 10,000,000,000 VND (Ten billion Vietnamese 

Dong). 
- Advance payment guarantee/performance guarantee limit: a maximum of VND 
120,000,000,000 (One hundred and twenty billion Vietnamese Dong). 
- Warranty guarantee limit: maximum 20,000,000,000 VND (Twenty billion 

Vietnamese Dong). 
- Credit approval limit: a maximum of VND 100,000,000,000 (One hundred 

billion Vietnamese Dong). 
- Purpose: To issue guarantees and confirmations of credit provision to support 
the Company's legitimate business operations. 
- Term: 24 months from the date MB approves the credit limit. 
- Source of payment/repayment: From the Company's business operations and 

other revenue sources. 
2. Through the pledging/mortgaging of assets owned by the Company or by other 

individuals or organizations (if any) to secure all obligations of Chuong Duong 
Corporation at Military Commercial Joint Stock Bank - Saigon Branch. 

3. Other content (if any). 



2 
  

ARTICLE II:   Authorize Mr. NGUYEN NGOC BEN – Chairman of the Board of Directors and 
Mr. VAN MINH HOANG – Member of the Board of Directors/General Director of 
the Company to sign transaction documents and legal files related to credit and 
guarantee transactions with Military Commercial Joint Stock Bank – Saigon Branch 
(including but not limited to: Credit Agreement; Guarantee Agreement; Promissory 
Notes; Guarantee Contract/Application, LC Opening, etc.). 

ARTICLE III: The Board of Directors, the Audit Committee, the General Director of the 
Company, and relevant Units and Individuals shall organize and implement this 
Resolution. 

 

   The resolution takes effect from the date of signing. 
 

 

Recipient:  

- As per Article 3; 
- TPBank  
- Saved by the BOD 
/ Finance and Accounting Department 
 

 

 

 

ON BEHALF OF  

THE BOARD OF DIRECTORS 

                   CHAIRMAN 

Nguyen Ngoc Ben 

(Signed and Sealed) 
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