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HA NOI - HAI DUONG BEER JOINT STOCK COMPANY
Quan Thanh Street, Thanh Dong Warcl Hai Phong City, Viet Narn

BALANCE SHEET
Date 3l montlt I2 year 2025

Currency: VND

A - CURRENT ASSETS

L Cash and cash equivalents

L Cash

C.a1h Eqluivalents

II. Short-term investments

2

2

3. Held- to-maturity investments

I. Current accounts receivable

1. Shofi-tenn trade receivables

2. Short-term advances to s liers

3. Shorl-term internal receivables

4. Construction contract receivables based on asreed
biil

5. Short-term loan receivables

6. Other short-term receivables

t

C

l\

+

Note Ending balance Beginning balance

V.I

75.744.139.662

874.168.132

874.168.132il0
1lr

1t2

120

71.586.038.389

1.378.607.061

1.378.607.061

43.000.000.000 52.000.000.000

12t

123

122

Y,2 43.000.000.000 52.000.000.0001

130 1.798.642.600 1.593.483.s4'

13r v.3 50.520.000 49.sss.6sd

192.922.600t32

133

134

110.000.000

r35

136

131

v.4

139

1.555.200.000 1.433.883.859

21.276.487.981140

14t v.5

149

25.408.788.728

2s.408.788.728 21.276.487 .981

t50

15r

152

153

154

155

200 26.781.584.523 19.36s.200.815

2t0

211

212

2t3

2t4

215

2t6

219

14.927.674.63016.369.299.932

v.6 t3 .7 55 .180.779221

220

222

(292.336.019.314)

r5. r 96.806.081

3 07. s 32.885.3 95

223

7. Provision for doubtful short-term receivables

8. Sh of assets waiting for resolution

IV. Inventories

l. Inventories

2. Provision fbr obsolete inventories

V. Other current assets

l. Short-term prepaid expenses

2. Value-added tax deductible

3. Tax and other receivables fiom the State

4. Government bonds trading

5. Other current assets

B - NON-CURRENT ASSETS

l. Long-term receivables

L Long-term trade receivables

2. Long-term advance to suppliers

i' fti-9:il gflilllind units

4. Lons-term
.....-............Y..............

internal receivables

5. Long-tenn loan receivables

6. Other receivables

7. Provision fbr doubtful

lL Fixed assets

l. Tangible fixed assets

- Clost

- Accumulated

302.550.042.t95

-term receivables

(288.794.86t.41

Pase I 13

ARTICLE Code

100

L Held-fbr-trading securities



.,{RTICLE

2. Financial lease fixed assets

- Cost

- Accumulated iation

3. Intangible fixed assets

- Cost

- Accumulated depreciation

lll. lnvestment properties

- Cost

- Accumulated depreciation

5. Held investments

Vl. Other long-term assets

rm prepaid expenses

2. Deferred tax assets

3 tools, su ies and

'..-.......4. Other I term assets

7. Construction contract payables based on agreed

8. Shorl-terrn unearned revenues

9. Other short-term

10. Short-term loan and finance lease

I l. Short-term sron

12. Bonus and welfare fund

13. Price stabilisation fund

14. Government bonds trading

ll. Non-current liabilities

! g l-s: I :* tte9: e 
gv-*-u-I. r

2 'term advances l}om customers

J accrued expenses

4. l-ong-term internal payables in relation to capital of 334
un its

i......

5. Long-term internal

Code Note Ending balance Beginning balance

224

22s

226

v.8 1.172.493.8s1 1.t72.493.851

t.4s7.244.000

(284.7 50.149)

227

228

229

231

231)

t .4s1 .244.000

(284.7 s0.149)

232

240lV. Long-term assets in progress

l. Long-term work-in-process 24t

2. Construction in progress 242

250

251

252

!v: !9tH-1!1, ll"-::tT:11:

2. Investments in jointly controlled entities and associates

l. Investments in subsidiaries

2s3

4. Provision for diminution in value of long-term
investments

3. lnvestment in other entities

254

n

255 0
260 4.431.526.185^

4.437.s26)Syl
Dtj0ll

PHAN
GTY

Y.t2

Vt

t0.4t2.284.s91

t0.4t2.284.59t26t

262

263

268

TOTAL ASSETS (270=100+200) 210 98.367.622.912 95.t09.340.477

C - LIABILITIES (300=310+330) 300 24.214.929.035 2 r.208.308.48J

310 24.214.929.035 2 r.208.308.483

3il v.l5 t .073.373.648 1.544.082.103

3t22. Shofl-term advances from customers

3. 'faxes and other payables to the State

I. Current liabilities

l. Short-term trade payables

313 v.l6
53. r64.800

6.347 .883.443 5.48 r.480.669

4. Payables to employees 314 4.160.929.166 1.707.878.851

5. Short-term accrued expenses 315

316

3t7

3r8

319 v.18 t0.932.220.176 9 .230.387 .916

320

32t

3.244.478.884322 1.647.357.802

323

324

330

331

332

JJJ

yables 335

Page 213
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6. Short-tenn internal payables



ARTICLE Code Ending balance

336

337

338

339

8. Long-ternr loans and finance lease

9. Conveftible bonds

I 0. Preference shares

I l. Deferred tax liabilities

340

34t

342

343

74.152.693.877

410

400

v2l.l 74.152.693.877

73.901.031.994

73.901.031.994

411 40.000.000.000 40.000.000.000

41lA 40.000.000.000 40.000.000.000

411B

412

4t3

414

415

416

417 N/)

D - OWNERS' EQUITY (400=410+430)

l. Capital

l. Contributed charter capital

- Shares with voting rights

- Preference shares

6. Asset revaluation reserve

fund

5. Treas

13. Scientific and technolo

t2 lons

3. Converlible bond options

2. Share lum

8. Investrnent and

ditlerences reserve

fund

7.F

418 21,6 25.834.533.044 2s.834.533.0}\

419

420 tJ
42t 8.3 r 8.160.833 8.066.498

4214 1.374.498.950 t.7ss.gn6
4218 6.307.588.42s6.943.661.883

422

430

431

432

440 98.367.622.912

- Undistributed earnings of prior period

TOTAL T,IABILITIES AND OWNERS EQUITY

l. Subsidised fund

2. Fund for fixed assets in use

fund9

10. Other funds be

sation

to owners'

C)ther funds

12. Fund for iture

9s.109.340.477

Prepared r" /2 /A/ /ruZA
Bookkeeper Chief Accountant

Xh f,lrffufury Wrff;wt
AuoOC

aT.dhe-y%a*

cdNc

BIA

+
I NA\[

Pase 313

Note Beginning balance

6. Long-terrn uneamed revenues

7. Other long-term liabilities

4. Other owners' capital

I l. LJndistributed earninss

- Undistributed earnings of curent year



HA NOI - HAI DUONG BEER JOINT STOCK COMPANY
Quan Thanh Street. Thanh Dong Ward, t'lai Phong City, Viet Nam

INCOMB STATEMENT
Datefrom 0l/10/2025 to 3l/12/2025

Period

Currencv: VND

2. Deductions

Net revenue from sale ofgoods and

sh-ervicer. ... ... .....

Cost ofgoods sold and services rendered

Gross profit frorn sale of goods and
ren

Finance income

. Finance expenses

- In which: Interest expenses

8. Gain/(loss) from join venture and
assoc iate

9. Selling expenses

10. General and administrative expenses

I l. Operating profit

I2, Other income

I3. Other expenses

l,l. Other profit

15, Accounting protit betbre tax

16. Current corporate income tax expense

17. Deferred tax expense

18. Net profit after tax

19, Basic earnings per share

20. Diluted earnings per share

Bookkeeper

Prepared 
"" /Zf 0/ /Ul;

Chief Director

GIAM DOC
'l{; f,t, ff{fray g6liMgrN

afrd*.tr-/ gra*

ITEMS Code Note
Previous rrent

l. Revenue from sale ofgoods and rendering
of services

0l v.24 26.565.259.427 31.659.910.298 16s.s42.608.497 t74.394.759.147

02 v.24 620.t33.273 7s8.227.183

30.901.683.t l5

2.696.563.274 2.456.223.018

r0 25.945.126.154

22.6t6.941.770

3.328.184.384

122.438.153.641

40.407.891.582

171.938.536.129

132.418.573.499

39.519.962.630

lt
20

v.25 27.907.359,900

2.994,323.215

2t Y.24 2.224.456.250 1.918.709.130 3.r63.028.745 3.061.280.766

22 Y.26

5.631.366.628

2.063.214.320

23

21

25

26

4.1t9.373.701 22.644.t22.661

12.321.161.851

8.605.635.809

22.950.067.906

t[.713.541.9222.816.671.985

(1.443.40s.0s2)30 (2.781.s48.603) 7.917.633,568

3l t04.681.818 26.8s1.963 133.941.545 26.8sr.963

32

40 t 04.681.818

(1.338.723,234)

26.851.963 133.941.545 26.8s 1.963

50 (2.7s4.696,640)

(s02.937.324)

8.739.577.354

1,795.915.471

7.944.485.531

5l v.28 (219.744.647) 1.636.897.106

(',

60 (l.t 18.978.58? (2.251.7s9.316) 6.943.661.883 6.307.s88.425

70

1t

A
n{

coNOty
CO=

.n.

2
+

M6 s6 0

Current

Accumulation

Previous

162.846.045,223



HANOI _ HAI DUONG BEER JOINT STOCK COMPANY
!tJ

CASH FLOW STATEMENT
(Indirect method)

Date 0 1/1 0/2 02 5 to 3 l/1 2/202 5

C

L(IY

Prepared by

/ art /.zozs

Current
ITEMS Code Note

0l

02

03

04

05

06

07

08

09

r0

il

12

l3
14

15

21

JJ

22

ZJ

24

34

35

36

40

50

60

6l
70

l6
20

25

26

27

30

3l
)z

4,434,817,898

(3,163,028,

373,824,512
(4,132,300,747)

4,439,217,069

(5,97 4,7 58,406)

(408,669,253

(s.816,443,200)

(70,000,000,000)

79,000,000,000

2,584,045,182

(4,194,493,
(4,794,493,800)

504,438,929

874,168,132

1,636,897 I(

8,739

745

I 1

(3,489,1 21

5,262,219,354

061,280,'766)

(5,560,693)
(942,394,298)

1,404,283,023

1,203,126,535

1,448,569)

,804,000)
781,626,117

(2,393,235,182)

(94,000,000,000)

87,000,000,000

3,149,064,329

(4,794,493,800)
(2,257,038,536)

3,131,206.tr611

132

7

87 I

J

461

70,853)

93 00

1 119

I. CASH FLOWS FROM OPERATING ACTTVITIES
l. Prolit before tax

2. Adjustments for
- Depreciation of fixed assets and investment property

- Provisions
- Foreign exchange loss due to revaluation of monetary items
- Profits from investing activities
- Interest expenses

- Other adjustments

3. Operating profit before changes in working capital
- Increase/Decrease in Receivables

- I ncrease/Decrease in inventories

- Increase/Decrease in Payables (excluding payable loan
interest and enterprise income tax)
- Increase/Decrease in Prepaid Expenses

- lnterest paid

- Corporate income tax paid
- Other Cash Payments to Business Activities
- Other cash outflows vities
Net cash flows from operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
l. Purchase and construction offixed assets and other long-
term assets

2. Proceeds from disposals offixed assets and other long-term
aSSetS

3. Loans to other entities and payments for purchase of debt
instrurnents of other entities

4. Collections fiom borrowers and proceeds from sale of debt
inslrurnents ol other errtities

5. Payments fbr investments in other entities

6. Proceeds from sale of investments in other entities

7. Cash receipts from interests, dividends and profits shared

Net cash flows from investing activities
III. CASH FLOWS FROM FINANCIAL ACTryITIES
I . Capital contribution and issuance of shares

2. Repayment of contributed capital or repurchase of issued
shares

3. Drawdown of borrowings
4. Repayrnent of borrowings
5. Payment of principalof finance lease liabilities
6. Dividends paidiProfi t distributed
Net Cash Flows from Financial Activities
Net increase in cash for the year (50 = 20+30+40)
Cash at beginning ol'year
Efl'ect of exchange rate on cash and cash equivalents
Cash at end of r

c0
co

NG?raD
PHAN

BIA

qG trfi4 %ry@^f
trli

L

awr OC

Previous

5,
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NOTES TO THE FINANCIAL STATEMENTS
From 0111012025 to 3111212025

I. BusinessOperation Characteristics

1. Ownership form : Joint Stock Company

Hanoi - FIai Duong Beer Joint Stock Company was converted from a state-owned enterprise (Hai
Duong Beer - Beverage Company) under De-cision No. 3lg2lQD-UB dated August 12, 2003,
issued by the People's Committee of l{ai Duong Province. The company operates under Business
Registration Certiflcate No. 0800283766, issued by the Department of Planning and Investment of
Hai Duong Province on September 19,2003, with the 9th amendment registered on September 17,
2018.

Operating field

Operating field are production and trading.

Business industry

The company's primary business activities are : production and sale of beer products.

Normal operating cycle : l2 months

5. Organizational structure

The company has no investments in subsidiaries, joint ventures. or associates, nor does it have any
dependent accounting units at the end of the reporting period for the preparation of financial
statements.

II. Fiscal year and accounting currency

l. Fiscal year

The company's fiscal year begins on January I and ends on December 31 each year.

2. Accounting currency

The accounting currency used is Vietnamese Dong (VND)

IIL Applied accounting standards and system

l. Applicable Accounting Regime

The Cornpany applies the Vietnamese Corporate Accounting Regime issued under Circular No.
20012014/TT-BTC dated December 22,2014, Circular No. 5312016/TT-BTC issued in 2016
amending and supplementing Circular No. 200/2014lTT-BTC, as well as other guiding circulars on

the implementation of accounting standards issued by the Ministry of Finance in the preparation of
financial statements.

3

4 e

t

2. Statement of Compliance with Accounting Standards and Accounting Regime



The Board of Directors ensures compliance with the requirements of accounting standards and the
Vietnamese Corporate Accounting Regirne issued under Circular No. 20012014|TT-BTC dated
December 22,2014, Circular No. 53/2016/TT-BTC issued in 2016 amending and supplementing
Circr.rlar No. 200/2014/TT-BTC, as well as other guiding circulars on the irnplementation of
accounting standards issued by the Ministry of Irinance in the preparation of financial statements.

3. Applicable accounting form

'['he Company has been using the accounting fbrm of generaljournal recording in the computer

IV. ACCOUNTING POLICIES

1. Basis of preparing financial statements

Financial statements are prepared on the basis of accrual accounting (excluding information related
to cash flows).

2. Exchange rates used in accounting

Transactions denominated in currencies other than the accounting currency are recorded at the
actual transaction exchange rate at the time of the transaction, based on the following:

- Receivables arising from foreign curency transactions are recorded at the buying rate of the
commercial bank designated by the customer for settlement.;

- Payables arising from foreign currency transactions are recorded at the selling rate of the
comrnercial bank with which the Company regularly conducts transactions ;

- Capital contributions or receipts of capital contributions in foreign currency are recorded at the
buying rate of the commercial bank where the Company maintains its account for receiving investor
capital ;

- 'fransactions for the purchase of assets or expenses paid immediately in foreign cuffency (without
going through accounts payable) are recorded at the buying rate of the commercial bank where the
Company makes the payment.

At the end of the accounting year, monetary items denominated in foreign currencies, such as assets

(cash, receivables, and other monetary assets) and liabilities (loans, payables, and other liabilities),
are translated at the buying and selling rates of the commercial bank where the Company maintains
its accor.rnts at the end of the accounting year. All exchange rate differences arising during the year
and year-end revaluation differences are transl-erred to the statement of income for the fiscal year.

3. Principles lbr the recognition of cash and cash equivalents

Cash inclLrdes : cash on hand, bank deposits, and cash in transit.

Cash equivalents are short-term investments with a maturity of three months or less from the date of
purchase that are readily convertible to cash and subject to an insignificant risk of changes in value.

4. Principles for the recognition of investments

Investments held to matr.rrity are recognized from the date of purchase and are initially measured at

cost, including transaction costs associated with the purchase of the investments. Interest income
from investments held to maturity after the purchase date is recognized in the income statement on

an accrual basis, and when cash is received ...

Kr
co.
CO
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mmt
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At the reporling date, investments are classified as follows



- Investments with a maturity of less than one year or within one business cycle are classified as

current assets ;

- Investments with a maturity of more than one year or longer than one business cycle are classified
as non-current assets.

A provision for impairment of investments is made at the end of the year for the difference between
the carrying amount of the investments recorded in the general ledger and their market value or
recoverable amount at the time the provision is made.

5. Principles for the recognition of trade receivables and other receivables

Comrnercial and other receivables are recognized at their actual occurrence. Receivables are

presented at their carrying amount less any allowance for doubtful accounts.

The classification of receivables as trade receivables, intercompany receivables, and other

receivables is based on the fbllowing principles:

o Trade receivables reflect commercial receivables arising from sales transactions between the

Company and external buyers, including receivables from export sales consigned to other

entities.

o Intercompany receivables reflect receivables from dependent accounting units that do not have

legal entity status.

o Other receivables reflect non-commercial receivables unrelated to sales transactions

An allowance for doubtful accounts is established for each doubtful debt based on the aging of
overdue debts or the expected level of potential losses, as follows:

o For overdue receivables:

- 30% of the value for receivables overdue from 6 months to less than 1 year.

- 50% of the value for receivables overdue fiorn I yearto less than 2years.

-'70% of the value for receivables overdue from 2 years to less than 3 years.

- 100% of the value for receivables overdue from 3 years or more.

For receivables that are not yet overdue but are unlikely to be collected, a provision is made based
on the estimated level of loss.

6. Principles for the recognition of inventories

Inventories are recorded at the lower of cost and net realizable value.

Inventory cost is determined as follows:

o Raw materials and goods: include purchase costs and other directly related costs incurred to

bring the inventories to their present location and condition.

o Finished goods: include the cost of raw materials, direct labor, and related manufacturing

ol'erhead costs allocated based on normal operating capacity

o Work in progress: includes only the cost of main raw materials, labor costs, depreciation of
assets used for production activities, and related manufacturing overhead costs related to

production activities.

Net realizable value is the estimated selling price of inventories in the ordinary course of business

less the estimated costs I of completion and the estimated costs necessary to make the sale.

M.{

!G1
PHJ
tIA
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Inventory is valued using the weighted average method and accounted for using the perpetual

inventory system.

An allowance for inventory obsolescence is made for each inventory item with a cost greater than
its net realizable value. For work in progress, the allowance for obsolescence is calculated for each

type of service with a separate price. Increases or decreases in the allowance for inventory
obsolescence to be provided at the end ofthe fiscal year are recognized in cost ofgoods sold.

7, Tangible fixed assets

'l'angible flxed assets are stated at cost less accumulated depreciation. The cost of tangible fixed

assets includes all expenditures incurred by the Company to acquire the asset up to the time the

asset is ready for use. Subsequent expenditures related to a tangible fixed asset are added to the

asset's carrying amount if, and only if, it is probable that future economic benefits associated with
the expenditure will flow to the Company. Expenditures I that do not meet this criterion are

recognized as operating expenses in the year they are incurred.

'Iangible fixed assets are depreciated using the straight-line rnethod based on their estimated useful
lir,es. The estimated useful lives of tangible f rxed assets are as follows:

Fixed assets Number of vears

b
,tY \
.N

J(INC,/

/..V
BLr i ldings and structures
Mach inery and equipment
Transportation vehicles
Office equipment and tools

06 - 15

05-12
06- t0
03-08

8. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets includes all expenditures incurred by the Company to acquire

the asset up to the time the asset is ready for use. Costs related to intangible fixed assets incurred

after initial recognition are recognized as operating expenses in the year they are incurred, unless

these costs are directly attributable to a specific intangible fixed asset and increase the future

economic benefits from these assets..

When an intangible fixed asset is sold or disposed of, the carrying amount and accumulated

arnorlization are derecognized, and any resulting gain or loss is recognized as income or expense in

the year.

The Company's intangible fixed assets include:

Land use rights
Land use rights represent all actual expenditures the Cornpany has incured directly related to the
Iand use. including payments fbr obtaining land use rights, costs for compensation for site

clearance, site leveling, registration fees, etc,..

When a tangible fixed asset is sold or disposed of, the carrying amount and accumulated

depreciation are derecognized, and any resulting gain or loss is recognized as income orexpense in

the year.



9, Principles lbr the recognition and allocation of prepaid expenses

Prepaid expenses are recognized for actual costs incurred that relate to the Company's business
activities over multiple accounting periods, and the transfer of these expenses to the operating
expenses of subsequent accounting periods.

Tools und equipment
Tools and equipment that have been put into use are amortized to expenses using the straight-line
rrethod over a period not exceeding three years.

Other prepaid expenses
'l'hese are expenses that benefit multiple operating periods and are allocated to operating expenses
over a period not exceeding three years

10. Liabilities and accrued expenses

Liabilities and accrued expenses are recognized for the amount owed in the future for goods and

services received. Accrued expenses are recognized based on reasonable estimates of the amount

payable.

The classification of payables as trade payables, accrued expenses, intercompany payables, and

other payables is based on the following principles:

o Trade payables reflect commercial payables arising from the purchase of goods, services, and

assets, where the seller is an independent entity from the Company, including payables for

irnports through consignees.

o Accrued expenses reflect payables for goods and services received from sellers or provided to

buyers but not yet paid due to the lack of invoices or incomplete accounting records and

documents, and payables to employees for vacation pay and accrued operating expenses.

o Intercompany payables reflect payables between the parent entity and its dependent accounting

units that do not have legal entity status.

Other payables reflect non-commercial payables unrelated to purchase, sale, or service
transactions..

I I. Principles ltrr the recognition of owner's equity

Contributed capital

Contributed capital is recorded at the actual amount contributed by shareholders

Relained earnings
Retained eanrings reflect the results of business operations after corporate income tax and the status

of profit distribution or loss treatment of the Company.

12. Profit distribution

Proflt after corporate income tax is distributed to shareholders after setting up the funds in

accordance with the resolutions of the Company's General Meeting of Shareholders and the

provisions of law.

p



The distribution of profits to shareholders takes into account non-monetary items included in

undistributed after-tax profits that may affect cash flow and the ability to pay dividends, such as

gains from revaluation of assets contributed to joint ventures, gains from revaluation of monetary

items. financial instruments" and other non-monetary items.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

13. Revenue and income recognition

Revenue from sales of goods and finished products

Revenue from the sale of goods and finished products is recognized when all of the following
conditions are met::

- The Company has transferred the majority of the risks and rewards incidentalto ownership of the

product or goods to the buyer.

- Doanh nghiQp kh6ng con nim gifi quy6n qu6n ly hdng h6a nhu ngudi so hfru hdng h6a ho[c
quy,5n ki6m so6t hdng h6a.

- The revenue can be reliably measured. When the contract stipulates that the buyer has the right to

return the purchased product or goods under specific conditions, revenue is recognized only when

those specific conditions no longer exist and the buyer no longer has the right to return the product

or goods (except in cases where the customer has the right to return goods in the form of an

exchange for other goods or services).

- It is probable that the economic benefits associated with the sale will flow to the Company.

- The costs associated with the sales transaction can be reliably measured.

Revenue from services

Revenue tiom service transactions is recognized when the outcome of the transaction can be

reliably measured. When the service is perforrned over multiple periods, revenue is recognized in

the reporting period based on the percentage of completion atthe end of the accounting period. The

outcome of a service transaction can be reliably measured when all of the following conditions are

met:

- Revenue can be reliably measured. When the contract stipulates that the buyer has the right to

return the purchased service under specific conditions, revenue is recognized only when those

specitic conditions no longer exist and the buyerl no longer has the right to return the provided

service.

- It is probable that the economic benefits associated with the service transaction will flow to the

Company.

- The percentage of completion at the end of the fiscalyear can be reliably measured.

- The costs incurred for the transaction and the costs to complete the service transaction can be

reliably rneasured.

Inlerest income

Interest income is recognized on an accrualbasis, determined by the outstanding balances of deposit
accoLrnts and the actual interest rate for each period.

14. Accounting principles for revenue deductions

Revenue deductions include: trade discounts, sales allowances, and sales returns

()
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Trade discounts, sales allowances, and sales returns arising in the same period as the sale of
products, goods, or services are deducted from revenue in the period they occur;
If the products, goods, or services were sold in previous periods, and trade discounts, sales
allowances. or sales returns arise in subsequent periods, the Company shall reduce revenue as

follows:

+ If the products, goods, or services were sold in previous periods and, in subsequent periods, must
be discounted, subject to trade discounts, or returned, but arise before the date ofissuance ofthe
financial statements, this shall be considered an adjusting event after the balance sheet date and
shall be deducted from revenue in the financial statements of the reporting period (previous
period).
+ Ifthe products, goods, or services must be discounted, subject to trade discounts, or returned after
the date of issuance of the financial statements, the Company shall reduce revenue in the period
they arise (subsequent period)

15. Accounting principle for cost of goods sold

Cost of goods sold during the year is recognized in accordance with the revenue generated during
the year and ensures compliance with the prudence principle.

For direct material costs consumed above normal levels, labor costs, and fixed manufacturing
overhead costs not allocated to the value of u'arehoused products, the accountant shall irnmediately
include them in the cost of goods sold (afler deducting any compensation, if any), even if the
products or goods have not been determined as sold.

The allowance for inventory obsolescence is charged to the cost of goods sold based on the quantity
of inventory and the difference between the net realizable value and the cost of the inventory. When
determining the volume of inventory that is subject to price reduction for which a provision must be
rnade, the accountant shall exclude the volume of inventory that has been signed for a sales contract
(with a net realizable value not less than the carrying amount) but not yet transferred to customers if
there is strong evidence that customers will not waive the performance of the contract.

16. Accounting principle for finance costs

Financial expenses include expenses or losses related to financial investment activities, expenses for
lending and borrowing capital, expenses for capital contributions to joint ventures and associates,
Iosses on short-term securities transfers, securities trading expenses; provisions for impairment of
trading securities, provisions for investment losses in other entities, losses arising from the sale of
foreign currency, exchange rate losses...

17. Accounting principles for selling expenses and general and administrative expenses

Selling expenses reflect the actual costs incurred in the process of selling products, goods, and
services, including costs for promoting products, product introductions, advertising, sales

commissions, product warranty costs (excluding construction and installation activities), and costs
for preservation, packaging, and transportation.

General and administrative expenses reflect the general management expenses of the enterprise,
including expenses for salaries of administrative staff (salaries, wages, allowances, etc.); social
insurance, health insurance, trade union fees, unemployment insurance of administrative 1 staff;
office supplies expenses, tools, depreciation of fixed assets used for business administration; land
rent, business license tax; provision for doubtful debts; outsourced services (electricity, water,
telephone. fax, propefty insurance, fire and explosion insurance, etc.); other cash expenses

(hospitality. customer conferences, etc.).
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Iti. Corporate income tax

Current corporate income tax
Current corporate income tax is the tax calculated based on taxable income. I Taxable income
diflbrs lrom accounting profit due to adjustments for temporary differences between tax and
accounting, non-deductible expenses, and adjustments for non-taxable income and carried-forward
losses.

a) Financial assets
C las s ificut io n of Jina ncial assets
The Company classifies its financial assets into the following categories: financial assets at fair
value through profit or loss, held-to-maturity investments, loans and receivables, and available-for-
sale financial assets. The classification of these financial assets depends on the nature and purpose
olthe f-inancial asset and is deterrnined at the tirne of initial recognition.

Financial assels are recorded alJair value through lhe Income Stalement
Financial assets are classified as recorded at fair value through the Income Statement if held for
trading or are classified as fair value through the Income Statement at the time of initial
recognition..
Financial assets are classified as held for trading if they:
o Are acquired or incurred principally for the purpose of selling or repurchasing in the short term;
o l'he company intends to hold forthe purpose of short-term profit;
o Derivative financial instruments (except derivative financial instruments defined as a financial

guarantee contract or an effective risk hedging tool).

The Jirst accounts are held until the expiration date
The first accounts held for term are non-monetary financial assets that are defined or identifiable as

settlement accounts and have any fixed assets that the Company has the intention and ability to
hold Lrntil their expiration date..

Louns and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments and
are not quoted on the market..

Finuncial a,\sets available for sale
vailable-for-sale financial assets are non-derivative financial assets that are determined to be

available-for-sale or are not classified as financial assets at fair value through the income statement,
held-to-maturity investments, or loans and receivables.

The initial book value of ofinancial asset
Financial assets are recognized at the date of purchase and derecognized at the date of sale. At the
time of initial recognition, financial assets are determined according to the purchase price/issuance
cost plus other costs directly related to the purchase and issuance ofthat financial asset..

b) Muin linanciul payobles
The company classifies main account liabilities into groups: main account liabilities are recorded at

fair value through the income staternent, main account liabilities are determined according to
additional analytical value. The classification olmajor liability accounts depends on the nature and

objective of the major liability account and is determined at the time of initial recognition..
Financial liabilities are recorded atfair value lhrough the inconte statement

M.l
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Current financial liabilities are classified as being recorded at fair information value through the
incorne statement if held for trading or are classified as being recorded at fair value through the
income statement at the time of initial recognition..

Financial liabilities are classified as securities held for trading if:
o Issued or created primarily for the purpose of short-term acquisition;
o The company intends to hold for the purpose of short-term profit;
o Derivative financial instruments (except derivative financial instruments defined as a financial

guarantee contract or an effective risk hedging tool)

Financial liubilities ure cletermined al amorlized cost
Financial liabilities are measured at amortized cost, which is determined by the initial recognition
of the finarrcial liability less principal repayments, plus or minus cumulative amortizations
calculated using the effective interest method of the difference between the initially recognized
value and the rnaturity value, less any deductions (directly orthrough the use of areserve account)
due to irnpairment or uncollectibilify.

The effective interest method is a method of calculating the amortized value of one or a group of
financial liabilities and allocating interest income or interest expense over the relevant year. The
effective interest rate is the interest rate that discounts the estimated future cash flows to be paid or
received over the expected life of the financial instrument or shorter, if necessary, back to the net
present book value of the financial liability.

The initial carrying amount of afinancial liability
At the time of initial recognition, financial liabilities are determined at the issuance price plus
additional costs directly related to the issuance of that financial debt.

c) Equity instruments
An equity instrument is a contract that evidences the remaining interests in the Company's assets

after deducting all obligations.

20. Segment Reporting

Segment reporting encompasses reporting by business segment or by geographical segment.

Business Segment: A business segment is a distinguishable component of an entity that is engaged
in prodLrcing or providing individual products or services or a group of related products or services
and that is subject to risks and rewards that are different from those of other business segments,

Geographical Segment: A geographical segment is a distinguishable component of an entity that is

engaged in producing or providing products or services within a particular economic environment
and that is subject to risks and rewards that are different from those of other business segments

operating in other economic environments.

21. Related parties

Parties are considered a related party of the Company if one party has the ability to controlthe other
paft) or otherwise significantly influence the other party in making financial decisions and operate,
or when the Company and the other party jointly or severally control.

In considering related parties relationship, the nature of relationship is focused more than the legal
form.
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V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

l. Cash and cash equivalents

Ending balance

VND

Beginning balance

VND

Cash on hand
Demand deposits

Total

Shorl - tenn trade receivables from customers

Total

7s1,360.061
621,247,000

166,041,066
708,127,066

1,378,607,061 874,168,132

2. Short - term investments held to maturity: As of 3111212025, this includes time deposits at the
following banks :

Historical Cost Book value
VND \,TND

Bac A Clommercial Joint Stock Bank - Hai 6,000,000,000 6,000,000,000
Duong Branch
Sai Gon - Ha Noi Commercial Joint Stock 10,000,000,000 10,000,000,000
Bank, Hai Duong Branch
Sai Gon Thuong Tin Commercial Joint 27,000,000,000 27,000,000,000
Stock Bunk - Dao Tan Transaction Of/ice

Total 43,0o0,0oo,ooo 43,000,000,000

J. Receivable from customers

Ending balance

VND

Beginning balance

VND

50,520,000 49,599,690

50,520,000 49,599,690

,1. Other receivables

Short - term Ending balance

VND
Beginning balance

\TND

Advances payment
Other short - term receivables

Total

1,555,200,000
398,700,000

1,035,183,859

1,555,200,000 1,433,883,859

It

5. Inventories

Ending balance Beginning balance

D



\,rND VND

Raw materials, materials

Tools and equipments

Cost of manufacture and trade in progress

Finished goods

Goods

Total

6. Increases, decreases in tangible fixed asset

25,408,788,728 21,276,487,981

16,366,806,700

3,997,516,281

4,345,941,232

627,572,559

70,951,956

13,474,038,879

3,255,937,066

4,169,173,396

309,820,186

67,518,454

li
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7, Increases, decreases in financial leased fixed asset

Buildings
and structures

Machinery
and equripment

Motor
vehicles

Office
equipment

Total

VND \TND \TND \fND '\rND

COST
Opening balance

Additions
Disposals

Ending balance

ACCUMULATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

NET BOOK
VALUE
Opening balance

M.,

r{G',
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8. Increases, decreases intangible assets

Land use rights
Copyright Computer Others

software
fotal

Cost
Beginning balance
Additions
I)ecreases
Ending balance

Accumulated
amortisation
Beginning balance
Charge fbr the year
Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

VND
t.457.244.000

VND VND VND VND
1,457,244,000

1.4s7.244.000 1,457,244,000

284.750.r49 284,750,149

284.750.149 284,750,149

1.172.493.851 1,172,493,851
1.172.493.851 1,172,493,851
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Project:

10. lncreases, decreases in the investment properties

Land use rights

9. Construction in progress

Cost
Beginning balance
Additions
Decreases

Ending balance

Accumulated amortisation
Beginning balance
Charge for the year
Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

Ending balance

VND
Beginning balance

\TND

Buildings

and structures

Total

VND VND VND

p
1 l. F'inancial investment

I l.l. Shnrt - termfinanciol investment
- Shorl - term securities investment
- Other short - term investment
- Net value of short - term flnancial
investment
I 1.2. Long - lermfinancial investment
- Investment in Subsidiaries
- Investment in Associates
- Investment in Jointly controlled business
- Other long - term investments
- Net value of long - term financial
investments

Ending balance

VND

Beginning balance

VND

12. Other long - term assets



Ending balance

VND

Beginning balance

VND

Long - term prepaid expenses

Beginning balance

- Increase

- Transferred into production and

business axpenses during the year

- Other reductions

Ending balance

- Short - term trade payables

- Dell'rred revenue

4,437,526,185

4,437,526,185

10,951,672,555

4,976,914,149

10,412,284,591

13. Deferred tax assets

Ending balance

VND

14. Loans and obligations under finance leases

Ending balance

VND

- Short-tenn borrowings
- Long - term loans due

- Finance leases due for payment

- Bonds issued at maturity

15. Short - term trade payables

Ending balance

VND
1,073,373,648

53,164,800

1,126,538,448

16. Taxes and other receivables from payables to the state budget

Ending balance

VND

Beginning balance
\,ND

Beginning balance

\TND

Beginning balance
\TND

1,544,082,103

1,544,082,103

Beginning balance

\,TJD
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- Value added tax

- Excise duty
- Profit tax
- Personal income tax

- Natural resource tax
- Land & housing tax, land rental charges

- Other taxes

16.2. l"ee & churge & other payubles

- Fec'. charge

- Other pay ables

17.,\ccrued crpenses

- Accrued expenses

- Provision fund for severance

allowances

18. Others short - term payables

- Surplus assets awaiting fbr
resolution

- Trade Union f-ees

- Social insurance

- Health insurance

- [ ]nrealized turnover
- Dividends payable

- Others

19. Internal long - term pal ables

- Long - term internal payables on
Iinanci49

364,490,301

4,039,177,510

1,795,915,471
148,300,161

455,950,1 g4

3,276,448,463

1,636,897,106
112,284,916

6,347,883,443 5,481,480,669

Ending balance

\TND

Beginning balance
\TND

s-

,6t

)o
I

.}lqI

Vtt
\

linding balance

VND

Beginning balance

VND

1 05,1 82,1 00

10,827,038,076

99,675,900

9,130,712,076

10,9321220,176 9,230,387,976

Iinding balance

VND
Beginning balance

\TND



- Internal long - term loans
- Other

20. Long - term loans and debts

20. L l,ong-lerm borrctwings

Bank loans

Other loans

20. 2. l.ong-term liab ilities
Finance lease

Bond issue

Other loans

20.3. Finance lease

llnding balance

VND

Beginning balance

VND

M {
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Current year Prior year

VND VND
Total

payment
finance

lease

Pay
rental

interest

Principal
interest

Total
payment
finance

lease

Pay rental
interest

Principal
interest

- On demand or within one
year

- In the sencond to fifth
year inclusive

- After five year



21. Owners'equity

21.1. Details of owner's investment copital
- State investment capital

- Share capital surplus
- Stock lunds
* Value of bond converted into stock during

the year

21.2. Capitol transctctions with owners and
distribution of dividends, profits
- Owners' contributed capital

- Increased during the year

- Decreased during the year

- Owners' contributed capital at the end of the

year

- Dividends paid

21.3. Dividends

- Dividends declared after the end of the

accounting year:

- Unrecorded cumulative preferred stock

dividends:

21.4. Stocks

- Number of shares issued

* Bonus shares

+ Prefbrence shares

- Number of shares bought back

* Bonus shares

+ Preference shares

- Number of shares outstanding
* Bonus shares

+ Preference shares
* Share value:

21.5. Otherfunds belonging to owners'equity
- Investment and development fund

- Prollt liom f-rnancial activities
- Othcr liurds

21.6. Purpose of establishing development

invest menl ./unds, .financial reserve funds, uncl

other equity - based.funds

21.7. lncome and expenses, profits or losses

40,000,000,000 40,000,000,000

40,000,000,000 40,000,000,000

4,800,000,000 4,800,000,000

25,834,533,044 25,834,533,044

Current period

VND

Previous period

\TND

"\
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directly accounted into equity in accorduncc
with other accounting standards

22. Budget resources

- Allocated funding during the year

- Operating expenditure

- Rernaining lunding balance at the end

o1'the year

23. Leasehold assets

23.1 . Value of leasehold assets

- Leasehold assets

- Other

23.2 Minimum lease payment in the

f-uture under non-cancellable operating

lease under the following terms:

- Within one year

- In the second to fifth year inclusive
- After five years

24. Revenue

24,1. Total revenue
- Goods sale

- Services sale

Deductions
- Sales discount

- Returned goods

- Special consumption tax

- VAT payable (direct method)

- Export tax

Net sales

620,133,273 758,227,183

15.950,258,582 18.302,765,459

Current period

VND

Previous period

\TND

Current period

VND

Previous period

\TND

Current period

\TND

Previous period

VND

42,515,518,009

42,515,518,009

49,962,675,757

49,962,675,757

25,945,126,154 30,901,683,115

H



Of which:

+ Sale from goods services

+ Net revenue from service exchanges

24.2. Finance income

- Interest income from deposits and

loans.

- Interest income from investment in

bonds, promissory notes, and treasury

bills.

- Dividends and profits received.
- Foreign exchange gain.

24.3. Revenue from construction contracts

- Revenue recognized during the period

- Cumulative revenue recognized up to

the reporting date

- Payables to customers related to

construction contracts
- Receivable from customers related to

construction contracts

25. Cost ofgoods sold and services rendered

- Cost of finished goods

- Cost of mechandise

- Cost of services

2,224,456,250 1,918,709,130

25,945,126,154

Current period

VND

30,901,683,115

Previous period

VND

-66

CO

= CO
1,918,709,130 o.
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o

Current period

\TND

Previous period

VND

Current period

VNI)

Previous period

VND

22,616,941,770 27,907,359,900

22,616,941,770 27,907,359,900

Current period

VND

Previous period

VND

26, Financial expenses



- Interest expense

- Provision for impairment of long - term

investments

- Foreign exchange loss

27, Cost by factor

27.1. Raw materials and consumables

27.2. Salary and insurance expenses

27 .3. Depreciation expenses

27.4. Out * sourced services

27 .5. Other expenses

28, Current corporate income tax expense

Total accounting profit before tax

lncreases/(decreases) of accounting profit to
determine profit subject to corporate income

tax:

- Increases

- Decreases

Taxable income

Corporate income tax payable at common tax

Total accounting profit after tax

26,950,697,866 31,740,720,645

Current period

VND

Previous period

VND

11,098,351,927

4,860,236,325

1,730,929,586

5,143,421,366

4,717.758,662

15,413,559,515

5,741,423,762

1,307,538,008

3,095,5 19,708

6,182,679,652

:\
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Current period

VND
Previous period

\TND

(1,338,723,234) (2,754,696,640)

(1,338,723,234)

(219,744,647)

(1,118,978,587)

(2,754,696,640)

(502,937,324)

(2,251,759,316)

29. Cash and cash equivalents at the end of period

Current period

VND

2 9. l. ltion-cash transactions
+ Acquisition of assets through direct liabilities
or financial leasing
+ Acquisition of enterprires through share

issuance
+ Conversion of liabilities into equity
29.2. Acqui,s'ition and disposal oJ subsidiaries
or other business units during the reporling
period
-r Total value of acquisitions or disposals:
+ Porlion of acquisition or disposals settled in

Previous period

VND



cash and cash equivalents:
+ Actual cash an cash equivalents held by
acquired or disposed subsidiaries or business
units:
.r Non - cash assets and liabilities in acquired
or disposed subsidiaries or business units
during the reporting period
29.3. Restricted cash and cash equivalents held
by the enlerprise
+ [-tlns-temr deposits received
+ Project funding:

VI. OTHER INFORMATION
1. Contingent liabilities, commitments and other financial information.

2. Comparative information (change from previous year information).

3. Other infbrmation.
{

-P,

Bookkeeper Chief Accountant

I{A Thi Thty Duong Ding ThiMinh DuyQt

Prepared on 12 January 2026
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