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Explanation of the change in business resul(s
due to the transition Srom prafit to loss

Kinh gii/To.
- UY BAN CHUNG KHOAN NHA NUGC
- 80 GIAO DICH CHUNG KHOAN HCM
- State Securities Commission
- Ho Chi Minh City Stock Exchange

Cong ty Co phin S.P.M (ma CK: SPM) giai trinh két
Quy IV ndm 2025 nhu sau

S.P.M Joint Stock C. ompany (stock code: SPM) explains its business performance for the fourth quarter of

qué hoat déng san xuét kinh doanh

o/ oo

2025 as follows: :
Don vifUnit: trigu diong / million VN,
Chi tiéu QuilV.2025  Quilv.2024 Tﬁ"{g:‘;“k;" vil
: ; The first
Indicaror The first quarter of Increase/decrease
quarter of 2025 compared
2024
Doanh thu thuin
48,124 3;1 .
Net Revenue 8 73,158 34.22%
Gid von hing ban —
40,200 53,723 .
Cost of Goods Sold 2 25.17%
Lgi nhuin gop el -~ —
Gross Prafit ! ' -552-23%
Chi phi bén hang S i ol == _
Selling Expenses : g N 2 -56.54%
Chi phi quan ly 6.660 1,617 ) e
Administrative Expenses : . : 311.97%
Chi phi tai chinh 1583 {708 S T laE
Financial Expenses o : S _’ R -11.92% |
Lgi nhudn sau thué (3,028) 10,167 Lai sang 15 :
Net Profit After Tax From profit 1o loss |
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Chi tiéu Im 11!111-\?.11 sau thu-é Quy IV ndm 2025 ghi nhgn 13 3,028 trigu ddng, thugc trudmg hgp chuyén tir I3
(10.167 wicu dong) sang 16 so vdi cling ky niim trude, Npuyén nhan chu yﬁ:u din dén két qua trén bao gom:
Profit qf!::r tax for the fourth quarter of 2025 recorded g loss of VND 3,028 million, representing a transition
f"fl”” profit (VND 10,167 million) to loss compared to the same period of the previous year. The main reasons for
this result are as follows:;

] ] Py Ao " % 3 . w
D:J.m:hdﬂm ﬂlll'flll gidm s0 vdi clng iiy nim trude, do trong ky chinh sich quan 1y ciia Nha nuéc doi véi
e T ik, thay doi vi chua én dinh, anh hwong dén hoat ddng kinh doanh va tién do tiéu thy san
phim cla Cdng ty. Doanh thu thudn giam 34.22%;

\'r 2 2, - - o .

INet revenue decreased compared to the same period of the previous year, due to changes and instability in

ﬁm g nment reg;farory policies for the pharmaceutical sector during the period, which adversely affected
e Company s business operations and product consumption, Net revenue decreased by 34.22%

{]:1“ Phi quan ly doanh nghip ting chit yéu do Céng ty thyc hién trich Iip du phong no phai thu khé doi
theo nguyen tic thin trong ké todn, vai gid trj trich lip khodng 3,078 triéu déng, lam gia ting ding ké chi
phi trong ky;

j‘?’”“*“ﬂ?’ ative expenses increased mainly as a result of the Company’s recognition of an allowance for
oubtful accounts in accordance with the prudence principle, with a provision amount of approximately
VND 3,078 million, resulting in a significant increase in expenses during the period.

Tlrrong ky, Cong ty phat sinh‘ chi phi xir ly (tiu hiy) hang héa 161, hét han sir dung do khdch héng tra vé, véi
gid tr] i::hual}g 8,?[_}? tri¢u dong, khodn chi phi nay duoc hach todn vao gi vén hing ban v chi phi lién
quan, lam giam lgi nhudn gdp va anh huong tidu cuc dén kit qua kinh doanh trong ky;

During the period, the Company incurred costs related to the disposal (destruction) of defective and TY
expired products returned by customers, amounting to approximately VND 8,707 million, These costs were =
recognized in cost of goods sold/expenses, thereby reducing gross profit and negatively affecting the AN
Company s operating results for the period.

Céng ty Cé phin S.P.M kinh bdo céo Uy Ban Chimg khodn Nha Nudéc vi S¢ Giao di ;
. ch Cl

TP.HCM ciing nhu Quy Co déng cdng ty. i ieng khodn

S.P.M Joint Stock Company respectfully reports to the State Securities Commissi o )

Stock Exchange, and the company’'s shareholders. sion, the Ho Chi Minh City

Trin trong,
Sincerely

CONG TY
cd PHAN

Naoi nhiin / Recipients ;
- Nhutrén / As above
= Luwu KTTC SPM / Filed at the accounting office
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