VIETNAM BOOKS JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence — Freedom — Happiness
------- 00o

No.:(3 /SAVINA/CV/2026 Hanoi, J 0January 2026

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated 16 November
2020 of the Ministry of Finance guiding the disclosure of information on the stock market, Vietnam
Books Joint Stock Company shall disclose the Financial Statements for the fourth quarter of 2025 to
the Hanoi Stock Exchange as follows:

1. Organization name: Vietnam Books Joint Stock Company:

- Stock code: VNB

- Address: No. 44 Trang Tien Street, Hoan Kiem Ward, Hanoi City

- Tel: (024) 3.9348790 Fax: (024) 3.9341591

- Email:

- Website: https://www.savina.com.vn

2. Content of published information

- Financial Statements for the fourth quarter of 2025
X] Separate financial statements (Listed organizations without subsidiaries and superior
accounting units with affiliated units);
[0 Consolidated financial statements (Listed organization with subsidiaries);
[J General financial statements (Listed organizations with affiliated accounting units have their
own accounting apparatus).

- Cases requiring an explanation of the cause:
+ The audit organization issued an opinion that was not an unqualified opinion on the financial

statements (for the audited financial statements in 2025):

[ Yes No
Written explanation in case of ticking "yes" box:
O Yes I No

+ Profit after tax in the statements period has a difference of 5% or more before and after auditing,
changing from loss to profit or vice versa (for audited financial statements in 2025):

O Yes No
Written explanation in case of ticking "yes" box:
J Yes O No

10% or more compared to the same statement period of the previous year:
O Yes No
Written explanation in case of ticking "yes" box:
I Yes No

+ Profit after corporate income tax in the Income statement of the statement period changesiy/



+ Profit after tax in the statement period is a loss, changing from profit in the previous statement
period to loss in this period or vice versa:

O Yes No
Written explanation in case of ticking "yes" box:
O Yes O No

This information was published on the company's website on L) /01/2026 at the link:
https://savina.com.vn/bao-cao-tai-chinh

We hereby commit that the information published above is true and take full legal responsibility
for the content of the published information.

Attached documents:
- Financial statements for the fourth quarter of
2025




VIETNAM BOOKS JOINT STOCK COMPANY
Financial Statements

Fourth Quarter of 2025




TABLE OF CONTENTS

General information

Statement of Board of Directors
Balance sheet

Income statement

Cash flow statement

Notes to the financial statements

Page

4-5
6-7
8-9

10 - 28

. TS

£



VIETNAM BOOKS JOINT STOCK COMPANY FINANCIAL STATEMENT
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

GENERAL INFORMATION
THE COMPANY

Vietnam Books Joint Stock Company (“the Company™), formerly a state-owned enterprise, was
established under the Decision No. 3944/TC-QP dated 19 December 1997 of the Minister of
Culture and Information (now the Ministry of Culture, Sports and Tourism). According to the
Enterprise Registration Certificate No. 0100109829 issued by Hanoi Department of Planning and
Investment on 10 December 2010, the Company was officially transformed from Vietnam Books
Corporation to Vietnam Books One Member Limited Liability Company. According to the 2nd
amended Enterprise Registration Certificate issued by Hanoi Department of Planning and
Tnvestment on 27 April 2016, the Company was officially transformed into a joint stock company.
The Company also received subsequent amended Enterprise Registration Certificates, with the 4th
amendment dated 19 July 2023 as the latest.

The cutrent principal activities of the Company during the period are to provide office lease, trading
and publishing books.

The Company's head office is located at 44 Trang Tien Street, Hoan Kiem Ward, Hanoi, Vietnam.
BOARD OF DIRECTORS

The members of the Board of Directors during the period and at the date of this statement are as
follows:

Mr, Le Thang Long Chairman

Mr. Nguyen Trong Tuan Member

Ms. Tran Thanh Mai Member

Mr. Vu Quyet Thang Member

Mr, Tran Le Phuong Member
BOARD OF SUPERVISION

Ms. Nguyen Hong Mai Head of Board
Ms. Nguyen Thi Thu Thuy Member

Ms. Nguyen Thi Lan Anh Member
MANAGEMENT

Members of the Management during the period and at the date of this statement are as follows:

Mr. Tran Le Phuong General Director - Appointed on 14 July 2023
Mr. Nguyen Trong Tuan Deputy General Director - Appointed on 18 June 2021
LEGAL REPRESENTATIVE

The legal representative of the Company on the date of this statement is Mr. Tran Le Phuong.
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VIETNAM BOOKS JOINT STOCK COMPANY FINANCIAL STATEMENT
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

REPORT OF MANAGEMENT

Management of Vietnam Books Joint Stock Company (“the Company”) is pleased to present this
report and the financial statements of the Company for Quarter IV 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL
STATEMENTS

Management is responsible for the financial statements of each financial period which give a true
and fair view of the financial position of the Company, and of the results of its operations and its
cash flows for the period. In preparing those financial statements, management is required to:

» Select suitable accounting policies and apply them consistently;

» Make judgements and estimates that are reasonable and prudent;

= State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

®»  Prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying financial statements for Quarter IV 2025.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial statements give a
true and fair view of the financial position of the Company as at 31 December 2025, and of the
results of its operations and its cash flows in accordance with the Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant to
the preparation and presentation of the financial statements.

Tran Le Phuong
General Director

Hanoi, Vietnam
19 January 2026
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B0O1-DN
BALANCE SHEET
31 December 2025
Unit: VND
Code ASSETS Note | 31 December 2025 1 January 2025
100 A. CURRENT ASSETS : 188,630,424,513  138,023,073,339
110 1. Cashand cash equivalents VA 2548475798 2798764488
111 1.Cashon hand 254475798 2798764488
120 II Short-term mvestments - vVl 78,500,000,000 - 111 500,000, 000
123 L I—Ield to-maturlty 1nvestments ; 78, 500 000 000 111, 500 000 000
130 L Current recelvables V3 97,617,677,840  14,395,416,348
131 1 Receivables from customers Vil 3,010,706,802 1,674,702, 150
132 2. Advances to suppliers V32 6856255 6,856,255
135 3. Recelvables from current loans V.33 - ) 10 000 000 000
136 . 4. Other current receivables V34 94,600,114,783 2, 713 857 943
140 V. Inventories V4 9,839,299,710  9,328,892,503
141 1. Inventories 112,505,308,246  11,315,385,007
149 2. Provision for obsolete mventoraes - (2,666,008,536) = (1,986,492,504)
150 V. Other current assets | VS 124,971,165 .

152 1. Deductible value-added tax - a9mies
200 B. NON-CURRENT ASSETS 1 028 043,039,275 992,691,605,443
210 L Non- Current receivables V6 1,008,135,000,000 ' 971,736,534,243
215 1 Receivables from non- current loans V 6.1  1,008,000,000,000 927,000,000,000
216 2 Other non—current receivables ) V.6. 6. 2 o 135 000 ,000 B 44 736 534 243
220 II Fixed assets | V.f':_'_ - 2 928 069 358 3 247,495 102
221 1. Tanglble fixed assets V.71 2,928,069, 358 3,247,495, 102
222 -Cost | . 18,236,069,546 18,236,'_069,54_6
223 - Accumulated depreciation (¥) - (15,308,000,188)  (14,988,574,444)

227 2. Intangible fixed assets v |
228 -Cost ; 231 46’? 000 231 467 ;000
220 - Acoumulated depreciation () - (231,467,000)  (231,467,000)
230 III Investment properties V8 6 269 631 841 6,953,591,677
231 - Cost ' _ 33 453, 922 441 - 33 453 ;922,441
232 - Accumulated depreciation (*) . (27,184,290,600)  (26,500,330,764)
240 . IV. Long-term assets in progress V9 6,000,000,000 . 6,000,000,000
242 1. Long-term construction in progress ; - 6,000,000,000 : 6,000,000,000
1250 V. Long-term investments Va2 4322500000 4322,500,000
2521 Investments in _]omt-venture assomates - 4322,500,000 4 322500000
260 VLOtherlong-termassets V.0 387838076 431484421
261 1. Long-term prepaid expenses : 387,838,076 431,484, 421
270  TOTAL ASSETS (270 =100 + 200) 1,216,673,463,788 1 130 714,678,782
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B01-DN
BALANCE SHEET (continued)
31 December 2025
Unit: VND
Code ASSETS Note 31 December 2025 1 January 2025
300 C. LIABILITIES 31,437,679,837 28,399,229,318
310 L Current liabilities vl 30,969,679,837 217,799,229,318
311 1. Payable to suppliers VALL 6722133863 5795977970
312 2. Advances from customers V.11.2 79,587,365 39,535,725
313 3. Statutory obligations V.11.3 21,004,552,544 19,294,482,261
314 4. Payables to employees V.11.4 747,782,712 769,721,410
315 5. Accrued expenses - V.11.5 160,833,333 289,333,334
318 6. Short-term deferred revenue V.11.6 1,445,119,620 1,104,028,618
1319 7. Other short-term payables O VALT 809670400 506,150,000
330 IL Non-current liabilities vz 468,000,000 | 600,000,000
337 1. Other long-term payables 468,000,000 600,000, 000
400 D. OWNERS’ EQUITY 1,185,235,783,951 1,102,315,449,464
410 L Owners equity V.13 _ 1,185,235,783,951 1,102,315,449,464
411 1. Contributed chartered capita] 679,099,600,000 679,099,600,000
411a - Ordinary shares 679,099,600,000  679,099,600,000
412 2. Share ‘premium 71,821,151,584  71,821,151,584
415 3, Treasury shares (*) (160,500,000) - (160,500,000)

#21a
421b
430

40 1 400)

421 .71 I Undlstrlbuted earnings _
- Previous year undistributed eammgs
- This year undistributed earnings
~IL Other fund
- TOTAL OWNERS’ EQUITY (440 =300

~ 434,475,532,367

351,555,197,880
82,920,334,487

1,216,673,463,788

351,555,197,880

276,450,743,309
75,104,454,571

1,130,714,678,782

s~

Nguyen Thi Minh

Preparer

19 January 2026

Dang Xuan Anh

Chief Accountant

Tran Le Phuong
General Director

- P £ i

A

h:



TTEEUY O e e PR 1 T
9
£€6°728°001 £85°LTL96 181°918°T 00S 40°LT @e-1e=0p) Spoxd PO EL . oF
IR , osuodio e 71 g6
£56° wa 001 - €85°LTL°96 181918° 6T 00S¥r0°LI C91A | omoom WO I 1€
SSOVELVLE'C6 | STL'CHELISSOT SETTS6OTT'ST  T68'00V'PPE'ET AGN + ma RN 5 + 07 = 0¢} 3goad Suneradp 9T 0f
696°90£206°1C 0ESL6L°665°9T - 6SL°LTI0OFS'S  * 86L'LSS'TTS'6 SIA sosuadXa SARENSIUIIPY m - 9T
€T6'91T°CTI'9 . 9PO'LLY'S66'S  965°06£°058° TW6LSYTIT - FIA  sosuadxo mazom '3 ST
- . , : momaonxo pmouﬁﬂ :QEB E - mm
$18°886°01 ISTU6LLLL m%wn‘ﬁmhw | 600°v6£°C asuadxa ooﬁsm _ﬁ o
SYST66°EL8°801 Z50°6b8" mmw €1 ¥E6 mzu 968°67  STTTOSLOLIIE €TA swoow oUW 9 12
DSTLOTET  OOVSPI'SSOTE  OSTZSHSIOE  96H690°LSLT r-gr=gpsomes
ey m : . J0 SULIdPUAI puE Spoos Jo afes woeaj yyoad ssoao g (4
07689581 ETEYSLLOT LT 2S0°9E9°1SS°S £16°012°867°9 TIA PIOS SPo05 JO 350D ' - 11
| (70 - 10 = 0T) sJ1AIRS
: 4 g 4 : < < é < -
99L°86S'SEL'TE €TLT06T9L'6T 80T'880°L9S°8 60¥°082°SS0°6 T'TA 10 ma:o_ao 1+ pue %eou Jo ofes wouj anuasas JoN ¢ 01
_______________________________ tononmen s501 7 w_ o
14 14 4 , [4 [ [ 3 (4 14 < 4 < moo.mtom
99L'86S'SELTE  £TLTOETIL'6T  BOT'BROLISY  60¥08T'SS0'6 70 Supopuo: pue spood Jo s[es woy anueAzy | 10
AB3A SNOIAILY J23A 1031100 FZ0T ATI0)eNd) mﬂc.m Al H9p1end) mwcz STy apoD
“aNA
$TOT Al 8ueng
JINTWALVLS HINOINI

Na-zod

I0UBH PIEA) WSIY UROY ‘U], SUBI] {4 "ON :SS2IPPY
ANVJNOD MDOLS INIOSL SM00d WVNLATA



L
9707 ATenuef 61
J0103II(J [BISUSD) JUBIUNOIDY JOIYD roredarg
Buonyd o7 ueiy, quy ueny Sueq UIN YT UAn3N
901°1 12T 86T SLT () oreys 1od sSurures pain[iq ‘61 1L
901°1 121 867 SLT 8TA () areys 1od s3urures oiseqg g1 0L
ILSPSPPOISL  LSYPEE0T6°T8  PS'SOS'EITOT  6SETOCESI'ST (TS - 1S - 05 = 09) x¥) ;e ygord PN LT 09
i | . - OWﬂO&EE wodul oumﬂomho.o ﬁo.ﬁo.:ﬁoa o1 ras
LWOEOI'ILEST  1Z8OSET660T  TeRT6TEOS  €E0wIBOLy  LIA x@owoomapiodiodjmaummnd sl IS
8T9°LSS'SLO'V6  SOSTLOVIC'SOT  9IH'BILOPT'ST  TOE'SHYIIE'ET (0¥ + 0€ = 0S) x¥1 210§3q Jyoad YN *pT  0S
i | m i
JBaA snotadxg V IB34 JuaaIn)) $70Z Al 193end) | 707 Al 191end) _ ANON S H apo)
ﬂ _ | @
$T0T Al 101enQ
(ponunyuod) INFINALVLS TINOONI
Nd-z04d IOUBE] ‘PIBA\ WAIY UBOH ‘UL SueL] {1 "ON SSSIPPY

ANVJAOD IDO0LS INIOSL SH004d WVN.LATA



VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi BO3-DN
CASH FLOW STATEMENT
For the fiscal year ended 31 December 2025
Unit: VND

Code

Ttem

Note

Current year

Previous year

01

02

03

05
 oe | Operating income before changes in
... working capital

08
-
-
Bt

12

15

20 Net Cash flow from operatmg activities

23

24

27

30

40

L Cash Flows from Operating Activities

Net proﬁt before tax

Aa}ustments Jfor

- Depreciation of Fixed Assets and
| Investment properties

- Provisions

- Profits/losses from investing activities

- Increase/ decrease in recelvables

- Increase/ decrease in mventor:es

- Increase/ decrease in payables (not included
... Interest expenses and income tax payables) |

- Increase/ decrease in prepaid expenses '

- Corporate income tax pald

Loans to and payments for purehase of debt
* instruments of other entities

Collections from borrowers and proceeds
i from disposal of debt instruments
. of other entities

Interests and dividends received
Net cash flows from investing activities
j IIL Cash flows from financing activities

Net cash flows from financial activities

103,914,671,308

1,003,385,580
””679,516,632 .
(123.833.223, 344)
a (18235650.424)
" « 488911 373)é
(1.189. 923.239) ”
1.033.496.032
43.646.345 N

| (18,989,382, 334)
 (38.826.724.993)

(89,500,000,000)
51,500,000,000

76,576,436,303

38,576,436,303

94,075,557,618

1,010,918,930

279 092, 761
(108 871 502 062)
(13 505,932 753)

19 685 355

37 349 331
(17 280 108 }17)

(31,589,954,587)

(267,000,000,000)

184,000,000,000

115,510,556,171

32,510,556,171

1,052 013 941
(],912,962,344)
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

B03-DN
CASH FLOW STATEMENT (Continued)
For the fiscal year ended 31 December 2025
Unit: VND
T
f
Code ;‘ Item Note Current year Previous year
Net cash flows during the year L evnene eon |
50 - (50=20+30+40) (250,288,690) | 920,601,584
6o ~ Cashand cash equivalents at the 2,798,764488 1,878,162,904
begmnmg of the year _ | |
| Cash and cash equivalents at the end of
70 the year (70=50+60+61) 2,548,475,798 | 2,798,764,488

)

Nguyen Thi Minh Dang Xuan Anh
Preparer Chief Accountant
19 January 2026

Tran Le Phuong
General Director
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No, 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

NOTES TO THE FINANCIAL STATEMENTS
quarter 1V 2025

I. CHARACTERISTICS OF ENTERPRISE ACTIVITIES
1. Enterprise information

Vietnam Books Joint Stock Company (“the Company”), formerly a state-owned enterprise, was
established under the Decision No, 3944/TC-QD dated 19 December 1997 of the Minister of Culture
and Information (now the Ministry of Culture, Sports and Tourism). According to the Enterprise
Registration Certificate No. 0100109829 issued by Hanoi Department of Planning and Investment on
10 December 2010, the Company was officially transformed from Vietnam Books Corporation to
Vietnam Books One Member Limited Liability Company. According to the 2nd amended Enterprise
Registration Certificate issued by Hanoi Department of Planning and Investment on 27 April 2016, the
Company was officially transformed into a joint stock company. The Company also received
subsequent amended Enterprise Registration Certificates, with the 4th amendment dated 19 July 2023
as the latest.

The current principal activities of the Company during the period are to provide office lease, trading
and publishing books,

The Company's head office is located at 44 Trang Tien Street, Hoan Kiem Ward, Hanoi, Vietnam.
Number of employees of the Company as of 31 December 2025: 52 people (31 December 2024:; 53
people).

II. ACCOUNTING PERIOD, CURRENCY USED

Fiscal year

The Company's annual accounting period applicable for the preparation of financial statements begins
on 1 January and ends on 31 December,

Accounting currency

The financial statements are prepared in the Company's accounting currency, Vietnamese Dong
(VND).

10
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No, 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

III. ACCOUNTING STANDARDS AND POLICIES APPLIED

1. Accounting standards and system

The Company's financial statements are presented in accordance with the Vietnamese Accounting
Policies for Enterprises and Vietnamese Accounting Standard No. 27 - Financial Statements and other
Vietnamese Accounting Standards issued by the Ministry of Finance pursuant to:

* Decision No. 149/2001/QD-BTC dated 31 December 2001 on promulgating four Vietnamese

Accounting Standards (Series 1);

* Decision No. 165/2002/QD-BTC dated 31 December 2002 on promulgating six Vietnamese
Accounting Standards (Series 2);

* Decision No. 234/2003/QD-BTC dated 30 December 2003 on promulgating six Vietnamese
Accounting Standards (Series 3);

* Decision No. 12/2005/QD-BTC dated 15 February 2005 on promulgating six Vietnamese
Accounting Standards (Series 4); and

* Decision No. 100/2005/QD-BTC dated 28 December 2005 on promulgating four Vietnamese

Accounting Standards (Series 5).
Accordingly, the accompanying financial statements, including their utilisation are not designed
for those who are not informed about Vietnam's accounting principles, procedures and practices
and furthermore are not intended to present the financial position and business results and cash
flows of the Company in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

2. Basis for preparing Financial statements

The Company prepares financial statements for the financial period from 1 January 2025 to 31
December 2025 in accordance with Circular No. 200/2014/TT-BTC of the Ministry of Finance issued
on 22 December 2014 guiding the Vietnamese Accounting Policies for Enterprises.

3. Applied accounting documentation system

The Company’s applied accounting documentation system is the computer-based system,

¥
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

IV.APPLIED ACCOUNTING POLICIES
1. Cash and cash equivalents

Cash and cash equivalents include cash on hand, cash in bank, short-term, highly liquid investments
with original maturities of no more than three months, that are readily convertible to known amounts
of cash and that are subject to an insignificant risk of changes in value.

2. Receivables

Receivables are presented in the separate financial statements at the carrying amount of receivables
from customers and other receivables after deducting provisions made for doubtful debts.

Provision for bad debts represents the portion of receivables that the Company expects to be
uncollectible at the end of the accounting period. Increases or decreases to the Provision are recorded
as administrative expenses in the income statement,

3. Inventory

The Company's inventory includes books, cultural products, raw materials, etc
Principles for recording inventory: At original cost.

Method for determining ending inventory value: Weighted average

Inventory accounting method: Perpetual declaration.

Provision for inventory

Provision for inventories is created for the estimated loss arising due to impairment (through
diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other inventories owned
by the Company, based on appropriate evidence of impairment available at the end of the accounting
period.

The increase or decrease in the Provision for devaluation of inventories is recorded in the Cost of
Goods Sold on the income statement,

4, Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible fixed assets comprises the purchase price and any costs directly attributable to
bringing the asset to its working condition for its intended use,

Costs of acquisition, improvement and renewal of fixed assets are capitalised and costs of maintenance
and repairs are recognised in the separate income statement.

12
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

5. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation.

The cost of intangible fixed assets comprises the purchase price and any costs directly attributable to
bringing the asset to its working condition for its intended use,

Costs of acquisition, improvement and renewal of intangible fixed assets are capitalised and costs of
maintenance and repairs are recognised in the separate income statement.

6. Depreciation of fixed assets

Depreciation of tangible and intangible fixed assets is provided using the straight-line method over the
estimated useful lives of the assets as follows:

Buildings and structures 26 -39 year
Other architectural works 10-20 year
Machinery and equipment 5-19 year
Means of transportation 5-12  year
Management equipment and tools 4-8 year
Computer software 5 year
Copyright 4-8 year

7. Investment properties

Investment properties are stated at cost including related transaction costs less accumulated
depreciation.

Expenses related to investment properties incurred after initial recognition are accounted for in the
remaining value of the investment properties when the Company has the ability to obtain future
economic benefits more than the initially assessed level of performance of these investment properties.

Depreciation and amortization of investment properties are provided using the straight-line method
over the estimated useful lives of the properties.

Building and structures 26 -39 year
Machinery and equipment 5-19  year

Tangible fixed assets transferred to investment properties according to Circular No. 147/2016/TT-BTC
issued on 13 October 2016. Allocation ratio by leased area over total area.

8. Investments in associates

An associate is an entity in which the Company has significant influence but which is neither a
subsidiary nor a joint venture of the Company. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over those

policies.

The Company initially records its investment in an associate at cost.

13
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

9. Other investments

Other investments are stated at their actual purchase price. Provision is made for the diminution in
value of marketable investments at the end of accounting period corresponding to the difference
between the original cost of the shares and the market value at that date in accordance with the guidance
of Circular 228/2009/TT-BTC dated 7 December 2009 and Circular 89/2013/TT-BTC dated 26 June
2013 issued by the Ministry of Finance. Increases or decreases in the provisions are recorded as
financial expenses of the enterprise in the period.

10. Prepaid expenses

Prepaid expenses include short-term or long-term prepaid expenses on the balance sheet and are
amortized over the period for which the expenses are paid or the period in which economic benefits
are generated from these expenses.

11. Payables and accrued expenses

Payables and accrued expenses are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company by the supplier.

12. Foreign currency transactions

Transactions arising in currencies other than the Company's accounting currency (VND/USD) are
accounted for at the exchange rate on the date of the transaction according to the following principles:

» Transactions that give rise to receivables are accounted for at the purchasing rate of the
commercial bank where the Company designates the customer to make payment;
* Transactions giving rise to payables are accounted for at the selling exchange rate of the
commercial bank where the Company plans to conduct transactions.
= Asset purchases or expenses paid immediately in foreign currency (not through payable
accounts) are accounted for at the purchasing exchange rate of the commercial bank where the
Company makes the payment.
At the end of the accounting period, foreign currency monetary items are revalued specifically as
follows:
»  Monetary items classified as assets are accounted for at the purchasing exchange rate of the
commercial bank where the Company regularly conducts transactions,

» Monetary items classified as liabilities are recorded at the selling exchange rate of the
commercial bank where the Company regularly conducts transactions.

All actual exchange differences arising during the period and differences arising from revaluation of
foreign currency balances at the end of the period are recognized in the income statement.

14
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

13. Profit sharing

Net profit after corporate income tax can be distributed to investors after being approved by the General
Meeting of Shareholders and after setting aside reserve funds in accordance with the Company's
Charter and the provisions of Vietnamese law.

14. Revenue recognition

Revenue is recognized when it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. Revenue is determined at the fair value of the amounts received
or receivable after deducting trade discounts, sales rebates and sales returns. The following specific
recognition criteria must also be met before revenue is recognised:

Revenue from sales of books and publications

The Company's revenue includes revenue from books, cultural products and Block calendars, revenue
from house rental services, revenue from bank deposit interest and distributed dividends.

Sales revenue is recognized when all five (05) following conditions are simultaneously satisfied:

= The company has transferred to the buyer the significant risks and rewards of ownership of
the products or goods;

= The company no longer holds the right to manage the goods as the owner of the goods or the
right to control the goods;

* Revenue is determined relatively reliably;

* The Company will obtain economic benefits from the sale transaction; and

* dentify costs associated with sales transactions.

Revenue from real estate rental

Revenue from a transaction involving the rendering of services is recognized when the outcome of that
transaction can be measured reliably. In case the transaction of providing services involves many
periods,}revenue is recognized in the period according to the results of the work completed at the date
of the Balance Sheet of that period. The result of the service provision transaction is determined when
all four following conditions are satisfied:

* Revenue is determined relatively reliably;

®* It is possible to obtain economic benefits from the transaction of providing that service;

* Determine the portion of work completed as of the Balance Sheet date; and

* Identify the costs incurred for the transaction and the costs to complete the transaction to
provide that service.

Interest

Revenue is recognized when interest arises on an accrual basis (taking into account the income
generated by the asset) unless interest recoverability is uncertain.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

Dividends
Dividends are recognized as revenue when the Company's right to receive dividends as an investor is
established.

15, Taxes

Current income fax

Income tax assets and paid income tax for the current and prior years are measured at the amount
expected to be paid to (recovered from) the taxation authorities, based on tax rates and tax laws in
force at the end of the accounting period.

Current income tax is recognised in the income statement, except when it relates fo items recognised
directly to Owners’ equity, in which case cutrent income tax is also recognised directly in Owners’
equity.

A company offsets current income tax assets and current tax liabilities when it has a legally enforceable
right to set off current income tax assets against current tax liabilities and when it intends to settle its
current income tax assets and current tax liabilities on a net basis.

Deferred income tax

Deferred income tax is determined on temporary differences at the end of the accounting period
between the tax base of assets and liabilities and their carrying amount for the purpose of preparing
separate financial statements.

Deferred income tax liabilities are recognised for all taxable temporary differences, except:

s Deferred income tax liability arises from the initial recognition of an asset or liability in a
transaction that, at the time of the transaction, affects neither the accounting profit nor taxable
profit (or loss);

» Taxable temporary differences associated with investments in subsidiaries, branches,
associates and joint ventures when the timing of the reversal of the temporary differences can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred income tax assets should be recognized for all deductible temporary differences, cafry
forward of unused tax losses and unused tax credits, to the extent that it is probable that future taxable
profits will be available against which the deductible temporary differences, and the carry forward of
unused tax losses and unused tax credits can be utilized, except:

» A deferred tax asset arises from the initial recognition of an asset or liability in a transaction
that, at the time of the transaction, affects neither the accounting profit nor the taxable profit
(or loss);

»  All deductible temporary differences arising from investments in subsidiaries, branches,
associates and joint ventures are deductible only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised. '
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VIETNAM BOOKS JOINT STOCK COMPANY
Address; No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

The carrying amount of deferred tax assets should be reviewed at the end of each accouning period
and and reduce the carrying amount of deferred tax assets to the extent that it is no longer probable
that sufficient taxable profit will be available to allow the benefit of part or all of that deferred tax asset
to be utilised. Previously unrecognised deferred corporate income tax assets are reviewed at the end of
the accounting period and recognised when it is probable that sufficient taxable profit will be available
against which the unrecognised deferred income tax assets can be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the
year when the asset is realized or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted at the end of the accounting period.

Deferred income tax is recognised in the income statement, except when it relates to items recognised
directly to Owners’ equity, in which case Deferred income tax is also recognised directly in Owners’
equity.

The Company offsets deferred income tax assets and deferred tax liabilities only if it has a legally

"enforceable right to set off cutrent income tax assets against current income tax liabilities and the
deferred income tax assets and deferred income tax liabilities relate to corporate income tax levied by
the same tax authority:
» For the same taxable entity; or
» The Company intends to settle its current income tax liabilities and current income tax assets
on a net basis or to realise the assets and settle the liabilities simultaneously in each future
period in which significant amounts of deferred income tax liabilities or deferred income tax
assets are expected to be settled or realised.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

B09-DN

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and cash equivalents

31/12/2025 01/01/2025
Cash on hand 91,819,226 75,102,632
Cash at banks 2,456,656,572 2,723,661,856
Total 2,548,475,798 2,798,764,488
2. Investments
2.1 - Short-term investments

31/12/2025 01/01/2028

Held-to-maturity Origi . Recoverable - . Recoverable
investments riginal price amount Original price amount

Deposits with original
term over 3 months

78,500,000,000 78,500,000,

000 111,500,000,000 111,500,000,000

Total 78,500,000,000

2.2 - Long-term investments

78,500,000,000 111,500,000,000 111,500,000,000

Investments in associate 31/12/2025 01/01/2025
Vietnam Book Printing Joint Stock Company

- Cost of investment 4,322,500,000 4,322,500,000
- Provision

- Carrying value (*) 4,322,500,000 4,322,500,000
Total 4,322,500,000 4,322,500,000

(*) The Company has not been able to determine the fair value of the investment because the share of

associate is not traded on the stock exchange.

3. Current receivables

3.1 - Current Receivables from customers 31/12/2025 01/01/2025
Receivables from customers 3,010,706,802 1,674,702,150
In which:

- Vietnam Book Printing Joint Stock Company 1,644,066,665 524,528,524
- Petrolimex Asphalt Company Limited 491,222,500 -
Other objects 875,417,637 1150,173,626
Total 3,010,706,802 1,674,702,150
3.2 - Advances to suppliers 31/12/2025 01/01/2025
Short-term advances to suppliers 6,856,255 6,856,255
Total 6,856,255 6,856,255
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi BO9-DN
3.3 - Receivables from short-term loans
31/12/2025 01/01/2025
Original price Recoverable Original price Recoverable
amount amount

Receivables from

short-term loans(*) - - 10,000,000,000 10,000,000,000
Total - - 10,000,000,000 10,000,000,000

(*)This is a loan for some businesses, loan term is less than 1 year with interest rate of 12%/year.

3.4 — Other Current receivables 31/12/2025 01/01/2025
Other current receivables 94,600,114,783 2,713,857,943
Including current receivables:
Interest receivable 92.767,890,413 456,986,301
Interest receivable on bank deposits 1,293,194,868 1,625,027,741
Other receivables 539,029,502 631,843,901
Total 94,600,114,783 2,713,857,943
4, Inventory
31/12/2025 01/01/2025
Original price Recoverable Original price Recoverable
amount amount

Goods 12,505,308,246  9,839,299,710 11,315,385,007 9,328,892,503
Total 12,505,308,246  9,839,299,710  11,315,385,007 9,328,892,503
5. Other current assets

31/12/2025 01/01/2025
Deductible value-added tax 124,971,165 -
Total 124,971,165 -
6. Receivables from long-term loans
6.1 - Receivables from long-term loans

31/12/2025 01/01/2025
Original price Recoverable Original price Recoverable
amount amount

Receivables from
long-term loans 1,008,000,000,000 1,008,000,000,000 927,000,000,000 927,000,000,000

*)
Total 1,008,000,000,000 1,008,000,000,000 927,000,000,000 927,000,000,000

(*) These are loans to corporate partners, with terms >1 year with interest rate 12%/year.
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN
6.2 - Other receivables 31/12/2025 01/01/2025
Other long-term deposits and Escrow 135,000,000 135,000,000
Interest receivable from long-term loans - 44,601,534,243
Total 135,000,000 44,736,534,243
7. Fixed assets
7.1 - Tangible fixed assets
Building and
Items structures Means of Management Total
Architectural | transportation equipment
works
Cost
Opening balance 14,232,330,283 013,524,181 3,090,215,082 18,236,069,546
Closing balance 14,232,330,283 913,524,181 3,090,215,082 18,236,069,546
Depreciation value -
Opening balance 10,984,835,181 913,524,181 3,090,215,082 14,988,574,444
Depreciation during | 319 475 744 319,425,744
the period
Closing balance 11,304,260,925 913,524,181 3,090,215,082 15,308,000,188
Residual value -
Opening balance 3,247,495,102 - - 3,247,495,102
Closing balance 2,928,069,358 - - 2,928,069,258
7.2 — Intangible fixed assets
Cost Computer software
Opening balance 231,467,000
Closing balance 231,467,000
Depreciation value during the period
Opening balance 231,467,000
231,467,000

Closing balance
Residual value
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN
8. Investment properties
Ttems Building and Means of Mam_lgement Total
structures transport equipment
Cost
Opening balance 30,132,659,562 - 3,321,262,879 | 33,453,922,441
Closing balance 30,132,659,562 - 3,321,262,879 | 33,453,922,441
Depreciation value
Opening balance 23,179,067,885 - 3,321,262,879 | 26,500,330,764
De;?reclatlon during the 683,959,836 i i 683,959,836
period
Closing balance 23,863,027,721 - 3,321,262,879 | 27,184,290,600
Residual value
Opening balance 6,953,591,677 - - 6,953,591,677
Closing balance 6,269,631,841 - - 6,269,631,841
9, Long-term assets in progress
Long-term construction 31/12/2025 01/01/2025
in progress Orioi . Recoverable Original Recoverable
riginal price :
amount price amount
Land clearance 6,000,000,000 6,000,000,000 6,000,000,000 6,000,000,000
Total 6,000,000,000 6,000,000,000 6,000,000,000 6,000,000,000
10. Other long-term assets
Long-term prepaid expenses 31/12/2025 01/01/2025
Cost of tools and equipment awaiting 152,013,358 121,450,276
allocation
Repair costs 227,511,050 298,461,044
Other long-term prepaid expenses 8,313,668 11,573,101
Total 387,838,076 431,484,421
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VIETNAM BOOKS JOINT STOCK COMPANY

11.3 — Statutory obligations

Address; No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN
11. Current liabilities
1.1 — Current Payable to 31/12/2025 01/01/2025
suppliers Amount Amount
Original price capable of Original price capable of
paying debt paying debt
Current Payable to suppliers 6,722,133,863  6,722,133,863  5,795,977,970  5,795,977,970
In which
Cambridge University Press 2,882,407,380 2,882,407,380 624,300,945 624,300,945
Other objects 3,839,726,483  3,839,726,483  5,171,677,025  5,171,677,025
Total 6,722,133,863  6,722,133,863  5,795,977,970  5,795,977,970
11.2 — Current Advances from customers
31/12/2025 01/01/2025
Advances from customers 79,587,365 39,535,725
Total 79,587,365 39,535,725

The implementation of tax obligations and payments to the State Budget during the period is as

follows
3122005 Amount  ountpaid  01/01/2025
payable
Corporate Income Tax 20,970,204,466  20,994,336,821 18,989,382,334 18,965,249,979
Personal income tax 34,348,078 232,560,934 245,059,696 46,846,840
VAT payable - 1,092,313,394  1,498,634,809 281,350,250
Business-license tax - 3,000,000 3,000,000 -
VAT on imported goods - 16,424,491 16,424,491 -
Other taxes and fees - 1,160,524,365  1,161,559,557 1,035,192
Total 21,004,552,544  23,499,160,005 21,914,060,887 19,294,482,261
11.4 — Payables to employees 31/12/2025 01/01/2025
Payables to employees 747,782,712 769,721,410
Total 747,782,712 769,721,410
11.5 - Accrued expenses 31/12/2025 01/01/2025
Accrued Expenses 160,833,333 289,333,334
Total 160,833,333 289,333,334
11.6 - Deferred Revenue 31/12/2025 01/01/2025
Deferred and unrealized revenue 1,445,119,620 1,104,028,618
Total 1,445,119,620 1,104,028,618
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN
11.7 - Other short-term payables 31/12/2025 01/01/2025
Other payables 184,070,400 8,550,000
Short term deposit 625,600,000 497,600,000
Total 809,670,400 506,150,000
11. Non-current liabilities
Other long-term payables 31/12/2025 01/01/2025
Deposit for office and stall rental 468,000,000 600,000,000
Total 468,000,000 600,000,000
12. Owners’ equity
a - Owner's equity reconciliation table
Contributed "
chartered Sha_lre Treasury Undlst‘rlbuted Total
. premium shares earnings
capital
Opening 679,099,600,000 | 71,821,151,584 | (160,500,000) | 351,555,197,880 | 1,102,315,449,464
balance
f;’f“"ss this ; . | 82920334487 |  82,920,334,487
Closing 679,099,600,000 | 71,821,151,584 | (160,500,000) | 434,475,532,367 | 1,185,235,783,951
balance
b - Owner's equity details
31/12/2025 01/01/2025
Ministry of Culture, Sports and Tourism 67,909,960,000 67,909,960,000
Vingroup Corporation Joint Stock Company 443,642,740,000  443,642,740,000
Other shareholders 167,546,900,000 167,546,900,000
679,099,600,000 679,099,600,000
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

B09-DN

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME

STATEMENT

1. Revenue from sale of goods and

rendering of services

Revenue from sales of books and cultural

products
Rental revenue

Total

2. Cost of goods sold

Cost of goods sold: books and cultural products
Costs of rental services rendered

3. Finance income

Interest income from deposits
Interest income from loans

Total
4. Selling expenses

Labour expenses

Tools and supplies

Warranty expenses

Expenses for external services
Other cash expenses

Total

Quarter 1V 2025 Quarter 1V 2024
5,135,554,085 4,876,585,073
3,919,726,324 3,690,503,135
9,055,280,409 8,567,088,208

Quarter IV 2025 Quarter IV 2024
4,882,367,687 4,101,153,771
1,415,843,226 1,450,482,281
6,298,210,913 5,551,636,052

Quarter 1V 2025 Quarter IV 2024

1,057,939,236

1,273,654,842

30,488,547,944 28,341,041,092
31,767,862,225 29,896,445,934
Quarter IV 2025 Quarter IV 2024

1,470,523,738

1,753,035,468

8,394,966 8,873,934
15,547,420 6,406,500
123,249,998 68,855,894
6,862,900 13,218,800
1,624,579,022 1,850,390,596
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

5. Administrative expenses Quarter IV 2025 Quarter IV 2024
Labour expenses 1,515,548,957 1,628,766,178
Office supplies expenses 58,931,168 57,628,459
Fixed asset depreciation expenses 79,856,436 80,609,789
Taxes, fees and charges 1,145,761,468 155,734,133
Expenses for external services 6,655,382,715 3,807,460,292
Other cash expenses 97,077,054 19,818,908
Total 9,552,557,798 5,840,017,759
6. Other income Quarter IV 2025 Quarter IV 2024
Other income 17,044,500 29,816,181
Total 17,044,500 29,816,181
7. Current corporate income fax Quarter IV 2025 Quarter 1V 2024
florporate income tax expense is calculated on taxable 4,708,144,033 5,032,902,832
income of the current year

Total current corporate income tax 4,708,144,033 5,032,902,832

8. Basic earnings per share

Basic earnings per share is calculated by dividing the profit or loss attributable to ordinary equity
holders of the company by the weighted average number of ordinary shares outstanding during the

period.

Profit after tax attributable to ordinary equity

holders

Adjustments to increase or decrease accounting profit
to determine profit or loss attributable to ordinary
equity holders

Profit or loss attributable to ordinary equity holders
Average outstanding ordinary shares

Basic earnings per share

Quarter I'V 2025

18,653,301,359

18,653,301,359
67,909,960
275

Quarter IV 2024

20,213,865,584

20,213,865,584
67,909,960
298
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN
VII. OTHER INFORMATION
1. Business with related parties
The Company's significant transactions with related parties during the period include:
¥or the 12- For the 12-
. , . . month period month period
Related parties Relationship Business content ended 31 ended 31
December 2025 December 2024
Vietnam Book Printing  Associate House rental revenue 2,391,369,688 3,012,572,376
Joint Stock Company Rent collected 1,510,968,523  3,138,210,930
Book printing costs 802,800,000 249,200,000
Book printing fee paid 867,024,000 269,136,000
Vinschool Joint Stock Affiliate Revenue from book 590,251,770 661,518,825
Company sales
Money collected 441,915,538 679,689,380
Ho Chi Minh branch - Affiliate Revenue from book 49,233,334 150,216,908
Vinschool Joint Stock sales
Company Money collected 16,514,250 157,672,030
Hai Phong branch - Affiliate Revenue from book 217,829,134 185,497,999
Vinschool Joint Stock sales
Company Money collected 165,633,800 194,610,675
“Vinitis Information Affiliate E-invoice operation 2,720,000 4,224,000

Technology and
Transmission
Infrastructure Solutions”
Renamed to

“Vinsmart Future Joint
Stock Company”

expense

Terms and conditions of transactions with related parties

The Company provides services to related parties at agreed prices according to contract negotiations.

The balance of trade receivables and payables with related parties as at 31 December 2025 is interest-
free and will be settled in cash.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi

B09-DN

At the end of the accounting period, the balances of receivables and payables to related parties are as

follows:

Related parties Relationship  Business confent

Receivable from customers

Vietnam Book Associate
Printing Joint Stock

Company

Vinschool Joint Stock  Affiliate
Company

Ho Chi Minh branch  Affiliate
- Vinschool Joint
Stock Company

Hai Phong branch - Affiliate
Vinschool Joint Stock
Company

Other shori-term receivables

Vietnam Book Associate
Printing Joint Stock
Company

Rent receivable

Book sales
receivable

Book sales
receivable

Book sales
receivable

Other receivables

2. Commitments and Contingent Liabilities

Risks related to the Company's land lease contracts

31 December 2025 1 January 2025
1,644,066,665 524,528,524
190,593,787 14,201,250
35,263,500
63,024,000 -
1,932,947,952 538,729,774
511,093,946 631,843,901
511,093,946 631,843,901

The Company is currently using the land lots and assets on the land at 22A and 22B Hai Ba Trung,
50A Hang Bai (both in Hanoi) as a basis for business and for office leasing. As of the date of this
financial statement, the above-mentioned house and land lease contracts have expired, and the
Company is in the process of renewing the contracts with the State management agencies.

In addition, the Company was also assigned two plots of land in Dong Anh district and Chua Ha street,
Hanoi by the Ministry of Culture, Sports and Tourism. According to the State's equitization policy, the
Company continues to use these two plots of land for production and business activities. However, at
the date of this financial statement, the Company has not yet signed a land lease contract with the State
management agency for these two plots of land.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem Ward, Hanoi B09-DN

3. Events occurring after the book closing date

There are no events occurring after the book closing date that require adjustment to or disclosure in
the Company's financial statements. 01

IO el

Nguyen Thi Minh Dang Xuan Anh
Preparer Chief Accountant General Director
19 January 2026
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