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1. Financial Statements for the Fourth Quarter of 2025:
The post-tax profit in the Q4 2025 financial statements of Hanoi Liquor and Beverage Joint Stock
Company (HALICO) was a negative VND 1,42 billion, representing a 48% increase in loss
(equivalent to a loss increase of VND 0,46 billion) compared to the same period last year (Q4/2024
loss of VND 0,96 billion). The change was mainly attributable to the following factors:

+ Revenue increased by VND 0,84 billion year-on-year;
+ Cost of goods sold (COGS) in Q4/2025 increased by VND 4,31 billion compared to the

same period last year.
+ Financial income in Q4/2025 increased by VND 0,44 billion year-on-year.
+ Selling expenses in Q4/2025 increased by VND 0,4 billion compared to the same period

last year.
+ General and administrative expenses in Q4/2025 decreased by VND 2,08 billion

compared to the same period last year.
+Other changes (net impact) accounted for an increased of VND 0,89 billion year-on-year.
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