VKC HOLDINGS COMPANY

Head office: No.854 National Highway 1K, Chau Thoi Quarter. Dong Hoa Ward,
City. Ho Chi Minh

MST: 3700510650

e B 1 A B § F §
ol A N AN %‘ﬂ-’-‘-‘«ff{
= 'l A~ o

AP E A TU R IRNG

CONSOLIDATEDFINANCIAL |

STATEMENTS
FOURTH QUARTER 2025

5
(ol



VKC HOLDINGS JOINT SOCIALIST REPUBLIC OF VIETNAM

STOCK COMPANY
Independence - Freedom - Happiness

No. 05 /CBTT/VKC-26
Ho Chi Minh City, January 19, 2026.

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Implementing the provisions of Clause 3, Article 14 of Circular No,
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
the disclosure of information on the stock market, VKC Holdings Joint Stock
Company implements Disclosure of financial report information (BCTC) for the
fourth quarter of 2025 with Hanoi Stock Exchange as follows:

1. Organization name: VKC HOLDINGS JOINT STOCK COMPANY
- Stock code: VKC

Address: No. 854 National Highway 1K, Chau Thoi Quarter, Dong Hoa ===
i Mi 700206

Ward, City. Ho Chi Minh.
Contact phone /Tel: (84-2743 751 501) Fax: (84-2743 751 699) (1=
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2. Content of the information published:

- Consolidated Financial Report Quarter I'V/2025
84| separate financial statements (TCNY has no subsidiaries and a

superior accounting unit has a subsidiary);
] Consolidated financial statements (TCNY has subsidiaries);

General financial statements (TCNY has its own accounting unit
under the accounting apparatus organization).
- Cases subject to cause explanation:

+ The audit organization issues an opinion that is not a fully acceptable
opinion for the financial statements (for the financial statements that have been

reviewed/audited ....... ):

[ ] Yes [ ] No
Explanatory text in case of integration:
(] Yes [ ] No

+ Profit after tax in the reporting period with pre-audit and post-audit
differences of 5% or more, converted from loss to profit or vice versa (for 2022

audited financial statements):
] Yes [ ] No
Explanatory text in case of integration:

[ ] Yes [ ] No



+ Profit after corporate income position in the income statement of the
reporting period varies from 10% or more compared to the report of the same

period last year:

Yes [ ] No

Explanatory text in case of integration:
v| Yes =) =Ng

+ Profit after tax in the reporting period is lost, transferred from profit in the
same period last year to loss in this period or vice versa:

[ ] Yes v No
Explanatory text in case of integration:
2] - Xes v| No
This information was published on the company's website on January 19, 2026
at the link: https://vkcholdings.vn/quan-he-co-dong.htm -
20\
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VKC HOLDINGS JOINT STOCK COMPANY

Head office: No. 854, National Highway 1K,

Chau Thoi Quarter, Dong Hoa Ward, Ho Chi Minh City

BCTC

QUARTERS 1V/2025

CONSOLIDATED BALANCE SHEET

At 31/12/2025
= Number at the beginnin
Item Code | Description };r:.;]l ;,;31;;" of the yearg i
g 01/01/2025

A. SHORT-TERM ASSETS (100 = 110 + 120 + 130 + 140 + 150) 100 191,852,271,560 193,510,686,593
I. Cash and cash equivalent 110 2,247,151,250 1,769,122,018
1 Cash 1 Vol 2,247,151.250 1,769,122,018
2 Cash equivalent 12 - -
11, Short-term investments 120 510,000,000 510,000,000
| Short-term imvesiments 121 L &
2 Provision for impairment of short-term investments 122 - -
3 Other short - term investment 123 Vo2 510,000,000 510,000,000
111 Short - term receivables 130 185,700,099,987 188,287,238,110
| Trade receirables 131 V03 25,629.429513 74,156,684,964
2 Advance to suppliers 132 13,398,720,175 8,023,090,639
3. Intercompany recenables 133 - -
4 Construction conlract progress receivables 134 - -
5 Short-term lending receivables 135 2,590,000.000 2,590,000,000
6 Other short-tenm recenables 136 Vo4 165,385,513.503 167,041,052,509
7. Proviston for doubtful debis (*) 137 (21,303,563.204) (63,523,590,002)
8 Shorage of assets awaiting resolution 139 - -
IV. Inventories 140 2,372,619.406 2,937,768,826
1. Imentones 141 Vo7 2,372,619.406 2937,768,826
2 Provision for decline in inventory (*) 149 ¥ -
V. Current assels 150 1,022,400917 6,557,639
1 Short-term prepaid expenses 151 159,344,531 5,925,001
2 VAT deducted 152 863,056,386 632,638
3 Taxes and payable to state budget 153 - =
4 Government bonds purchased for resale 154 E a
5 Current assets 155 e &
i ”\(fo?) Aplat t‘;?f:i;‘:’zg,"““’ﬂ‘“ 200 41,464,938,961 50,335,560,992
I. Long - term receivables 210 5,924,680,000 5,924,680,000
1. Long - term recenable - trade 211 - =
2. Long-term prepaid to supplier 212 - =
2 Investment in equity of subsidianes 213 - =
3 Long-term intercompany recen ables 214 - -
5 Long-term lending recenables 215 - -
6 Other long-term recenables 216 5,924,680,000 5,924,680,000
7 Provision for doubtful debts (*) 219 5 -
1. Fixed assets 220 33,348,309,225 44,268,300,624
I Tangible fixed assets 221 V.09 31,991,698,175 36,697,337,046
- Onginal cost 222 121.,905,551,514 123,256,976,571
- Accumulated depreciation (*) 223 (89,913,853,339) (86,559,639,525)
2 Financial leasing fixed assets 224 % S
- Onginal cost 225 - 3
- Accumulated depreciation (*) 226 = <
3. Intangsble fixed assets 2y} V.10 1,356,611,050 7,570,963,578
- Onginal cost 228 5,224,155677 11,724,155,677
- Accumulated depreciation (*} 229 (3,867,544,627) (4,153,192,099)
111. Investment real estate 230 - -




VKC HOLDINGS JOINT STOCK COMPANY

BCTC

Head office: No. 854, National Highway 1K,
Chau Thoi Quarter, Dong Hoa Wa%};, I[)o Chi Minh City QUARTERS 1V/2025
CONSOLIDATED BALANCE SHEET
At 31/12/2025
- Onginal cost 231 - ]
- Accumulated depreciation (*) 232 ¢ =
1V, Long-term assel in progress 240 - -
| Long-term business costs in progress 241 - =
2 Long-term construclion costs in progress 242 - -
V. Long- term financial Investments 250 - =
1 Investment in equity of subsidianies 251 - -
2 Investment in joint-venture 252 - .
3 Cash for long-term stock 253 36,000,000,000 36,000,000,000
4 Long-term allowance for financial investment(*) 254 (36,000,000,000) (36,000,000,000)
5 Held to matunty inyvestment 255 - "
V1. Other long-term assels 260 2,191,949,736 142,580,368
| Long-term Prepaid expense 261 V3 65,389,653 142,580,368
2 Deflered income tax assets 262 2,126,560,083 -
3. Long-term equipment, spare parts for replacement 263 - &
4 Other long-term assets 268 - =
TOTAL ASSETS (250 = 100 + 200) 270 233,317,210,521 243,846,247,585
SOURCE
A. PAYABLE DEBTS (300= 310 + 330) 300 528,506,706,647 485,425,229,710
1. Short-term liability 30 518,386,409,136 485,425,229,710
| Short-term payable to supplier 3n V.16a 7,555,897,380 7,428,204,876
2 Short-term adrances from customers 312 152,301,231 638,489,719
3 Taxes and payable 1o state budget 313 V.i7a 1,190,812,350 792,712,533
4 Payable 10 employees 34 544,109,731 566,137,328
3 Shon-term expense paid 315 V18a 154955818912 112,693,002,679
6 Intercompany payable 316 = <
7 Construction contracl progress payment due to customers 317 - ¥
8 Shon-term unearned revenue 318 - e
9 Other short-term payable items 39 V.19 2,521,097923 1,750,294 451
10 Short-term borrowings and finance lease habilities 320 Vs 361,466,253.248 361,556,269,763
11. Short-term provisions for payables 321 - 5
12 Bonus & welfare funds Ja2 118.361 118,361
13. Pnce stabihzation fund 323 - =
14. Govemment bonds purchased for resale 324 - L
11. Long-term liability 330 120,297,511 -
1. Trade payables 331 - .
2 Intercompany long-term payables 332 - g
3 Other long-term payables 333 - o
4 Intra-company payables for operating capital received 334 - )
5 Inira-company long-term payables 335 - .
6 Long-term unearned revenue 136 & &
7 Other long-term payables 337 = =
8 Long -term Financial loan and leasing habihiies 338 - -
9 (‘on\enlhl.e bonds 339 2 .
10 Preference shares 340 ¥ 3
11 Deferred income tax habilitie 34 120,297,511 -




VKC HOLDINGS JOINT STOCK COMPANY
Head office: No. 854, National Highway 1K,

Chau Thoi Quarter, Dong Hoa Ward, Ho Chi Minh City

BCTC

QUARTERS 1V/2025

CONSOLIDATED BALANCE SHEET

Preparer

~~ VO VAN VIET

VO VAN VIET

el

ny

At 31/12/2025

12 Long-term provision 342 s i
13 Development of science and technology fund 343 - -
B. CAPITAL (400 = 410 + 430) 400 (295,189,496,126) (241,578,982,125)
L. Capital 410 V.22a (295,189,496,126) (241,578,982,125)
1 Contributed legal capital 411 V 20b 200,000,000,000 200,000_,000,000
- Ordinary shares with votng nights 41la V 20¢ 200,000,000,000 200,000,000,000
- Preference shares 411b - =
2 Share premum 412 11,384,120,000 11,384,120,000
3 Comversion options on convertible bonds 413 - o
4. Other capual 414 - -
5. Treasury stock (4) 415 (3.811,929,315) (3.811.920.315)
6. Differences upon asset revaluation 416 - -
7 Foreign exchange differences 417 = g
8 Investment & development funds 418 V.20e 13,557,992,161 13,557,992,161
9 Enterpnse reorgamzation assistance fund 419 & )
10. Other funds 420 a s
11 Undisinbuted eamings 12 (517,080,165,310) (462,988,564,093)
- Undistnbuted earnings at the end of the previous penod 121a (462,988,602,588) (304,467,307.079)
- This period undistnbuted earmings 421b (54,091,562,722) (158,521,257,014)
12 Construction 1 estment fund 422 - .
13 Non-controlling shareholder interests 429 760,486,338 279,399,122
11. Other sources and funds 430 - ‘ _'
1 Sources of expenditure 431 - =
2 Budget resources used to acquire fixed assets 432 4 E
TOTAL LIABILITIES AND OWNERS' EQUITY (440 = 300 + 400) 440 233,317,210,521 243,846,247,585

Chief Accountant




VKC HOLDINGS JOINT STOCK COMPANY

Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward,

Ho Chi Minh City,

BCTC
QUARTERS 1V/2025

Item

| Sales

2. Deductions

3. Net sales (10 =01 - 02)

4. Cost of goods sold

5. Gross profit/ (loss) (20 =10 - 11)

6. Financial activities income

7. Financial activities expenses

- In which: Loan interest expenses

8. Profitand loss share in the associated joint venture
9. Selling expenses

10. General & administration expenses

11. Net operating profit/(loss)
(30=20+(21-22)-25-26

12. Other income

13. Other expenses

14. Other profit/(loss) (40 = 31 - 32)

15. Profit/(loss) before tax (50 = 30 + 40)

16. Current business income tax charge

17. DefMered business income tax charge

18. Profit/(loss) after tax (60 = 50 - 51 - 52)
18.1 Profit afler tax of the parent company

18.2 Non-controlling sharcholder’s profit after tax
18. Eamning per share (*)

19. Diluted earning per share

Preparer

VO VAN VIET

INCOME STATEMENT (CONSOLIDATED)
Fourth quarter of 2025

Code Description
bl 5 VI
02 vI2
10
11 V13
20
21 Vid
22 e
23
24
25 Vigb
26 Visa
30
31 V16
32 vi7
40
50
51
52
60
61
62
70
71

Chief Accountant
&
VO VAN VIET

Fourth quarter
This year (2025) = Last year (2024)
6,800,496,585 7.334,983.612
4,027 z
6,800,492,558 7,334,983,612

5,287,529,165
1,512,963,393
5.462,992
11,163,915,001

5,163,915,001

296,023,622
1,935,970,611
(11,877,482,849)
7,440,203
218,691,835
(211,251,632)

(12,088,734,481)

(12,088,734,481)

(12,093,213,400)
4,478,919

(627)

(627)

16,650,178,114

(9,315,194,502)
6,197,694

11937,895,325

10,500,000,000

1,026 841,353
2,367,749,192
(24,641,482,678)
10,748,439,114
7,636,789,468
3,111,649,646
(21,529,833,032)

630,596,774

(22,160,429,806)
(22,139,828,928)
(20,600,878)

(1,148)

(1,148)

n

Accumulation from the beginning of the
year to the end of this quarter

This year (2025)

26,250,034,763
252941929
25,997,092,334
25,087,855,236
909,237,598
31,727,742
42,262,.816,233

20,629,642,093

2,120,942,642

7,838,945,001
(51,281,738,536)

2,419,734,698

7,334,825,149
(4,915,090,451)
(56,196,828,987)

19,909,091
(2,006,262,572)
(54,210,475,506)
(54,091,562,722)
(118,912,784)
(2,306)

(2,806)

s j—":’i"g%zoze
General| ir(g%‘t\qr

Last year (2024)

24,870,207,591

14,870,207,59
38,927,246,599
(15,05?,0_39,003}'
36,611,700 |
82,463,370,402 ‘

44219351144

4,725,116,765
59,933,027,169
(161,141,941,644)
11,589,140,740
8,922,184,683
2,666,956,057

(158,474,985,587)

(180,227,845)

(153,394,751,742_)‘
(1‘58!3?%!56,864!‘
{20,600,878)
{8.210)

(8210)
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VKC HOLDINGS JOINT STOCK COMPANY

Head office: No. 854, National Highway 1K.Chau Thoi Quarter, Dong Hoa Ward

Ho Chi Minh City,

BCTC
QUARTERS 1V/2025

STATEMENT OF CASH FLOWS (CONSOLIDATED)

(According to the direct method)

Fourth guarter of 2025

Ttem

I...(‘asil flows I'ruu; operating activities

| Gains from sales of goods and service provisons and other gains

2 Payments to suppliers

3 Payments to employees

4. Loan interests already paid

5 Payments for corporate income 1ax

6. Other gains

7. Onher disbursements

Net cash flows from operating activities

11. Cash flows from investing activities

| Purchases and construction of fixed assets and other long-term assets

2 Gains from disposal and liquidation of fixed assets and other long-term assets
3. Loans wiven and purchases of debt instruments of other entities

4 Recorery of loan given and disposals of debt instruments of other entities
5 Investments in other entities

6 Withdrawals of investments in other entities.

7 Receipis of loans given, dividends and profit shared

Net cash flows from investing activities

111. Cash flows from financing activities

| Gains from stock 1ssuance and capital contnbutions from shareholders

2 Repayments of capital contnbutions to
owners and re-purchases of stocks already issued

3 ‘Short-term and long-term loans recenved
4. Loan principal amounts repaid
.5 Payments for financial leasehold assets
6 Dividends and profit shared to the owners
Net cash flows from financing activities
Net cash flows during the period (50 = 20 + 30 + 40)
Beginning cash and cash equivalents
Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents {70 =50+ 60 + 61)

Preparer Chief Accountant
VO VAN VIET VO VAN VIET

Code

60
61

70

(Cycle from the

(Cycle from the

Description  beginning of the year to beginning of the year

Vil

December 31, 2025)

37.925,805,366
(34,701,340,340)
(5,673.609.701)
(19,909,091
19,097,590,936
(16,650,507.938)
(21,970,768)
(1,500,000,000)
1,500,000,000

600,000,000

(100,000,000)
500,000,000
478,029,232

1,769,122,018

2,247,151,250

- o

Jan

CONG Tden
00 PHAN

1

PHAM HOANG PHONG

DA

i /
5{ L,}EEG ; A

to December 31, 2024)

11,230,153,251
(6,033,789,018)
(1,009,151,004)
(1,747,586)
(630,596,774)

4,322,746,775
(5,721,395,097)

2,156,220,547
(2,900,000,000)

(2,900,000,000)

3,200,000,000

(2.417,617,620)
782,382,380
38,602,927
1,730,519,091
1,769,122,018
, 2026
rector



VKC HOLDINGS JOINT STOCK COMPANY BCTC
Head ofTice: No. 854, National Highway 1K. Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025

Ho Chi Minh City,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31/12/2025

This note is an integral part and must be read in conjunction with the Financial Statements for the year for the
financial period 1 January to 31 December 2025

I - Operational characteristics of the enterprise
1 - Form of capital ownership:

VKC Holdings Joint Stock Company (Company) is a Joint Stock Company established in Vietnam under the Enterprise Law
passed by the National Assembly of the Socialist Republic of Vietnam. Business registration certificate No. 3700510650
issued by the Department of Planning and Investment of Binh Duong province for the 26th time on July 28, 2022.

The Company's headquarters is located at 854 National Highway 1K, KP. Chau Thoi, P. Dong Hoa, City. Ho Chi Minh,
Vietnam

The Company's shares have been listed at the Hanoi Department of Education since December 8, 2010 with the stock code
VKC

2- Business field: Manufacturing, services, trade
3- Business lines:
- Seafood supply services;

- Manufacture of products of wood, bamboo, rattan, plaiting materials;

- Paper production for religious use;

-Production of tire tubes and rubber products. Manufacture of plastic articles of all kinds,

- PVC, PE;

- Manufacture of electrical conductors, telecommunications cables, telephones, telephone equipment, electric fans,

- Manufacture and assembly of all kinds of machine tools;

- Levelling;
- Civil and industrial construction;

-Tires and vehicle parts trading;

- Buying and selling seafood, electric fans, batteries, household electrical appliances, interior decoration goods, all
kinds of motors and silk, machinery and equipment used for the electrical industry, iron and steel, aluminum
frames, electrical appliances, materials construction materials, industrial pigments, basic chemicals.

- Dealer consigning goods

- Buy and sell electrical conductors, telecommunications cables, electronic components, telecommunications and
control, telephone equipment, telephone equipment, machinery and equipment used for the telecommunications
industry, rubber products, plastic of all kinds, PVC, PE plastic, medical equipment boilers, paper used in religion,
products from wood, bamboo, etc., but sewing, etc plaiting materials, castiron pipes, cast iron pipe spare parts for

water supply and drainage industry

4. The production business cycle:
5. Significant impact to operations in the reporting year:
I1- Accounting period and currency used in accounting

1- Annual accounting period: starting from January 1 and ending on December 31 every year.

2- Currency used in accounting: Vietnamese Dong (VND)
-Exchange differences arising during the period and exchange differences due to revaluation of foreign currency

balances at the end of the period are handled according to accounting standard No. 10 - Effects of changing
exchange rates, issued according to decision No. 165/2002/QD-BTC dated December 31, 2002 of the Ministry of

Finance.

8
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VKC HOLDINGS JOINT STOCK COMPANY BCTC
Head ofTice: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025

Ho Chi Minh City,

- Accounting exchange rate on December 31, 2025: Buy is:26,077 VND/USD; Sell is: 26,377 VND/USD -
VIETCOMBANK

111- Applicable accounting standards and regimes

1- Applicable accounting regime: The company applies the Corporate Accounting regime issued together with Cireular No,
200/2014/TT - BTC dated December 22, 2014 of the Minister of Finance.

2- Declaration on compliance with Accounting Standards and Accounting Regime: The Company applies and complies with
Vietnamese accounting standards and standard guidance documents issued by the State of Vietnam. Financial reports are
prepared and presented in accordance with all provisions of each standard, circulars guiding the implementation of standards

and current accounting regimes in place.

3- Applicable accounting form: Record-keeping documents

IV- Applied accounting policies
1- Principles for converting financial statements prepared in foreign currency to Vietnamese Dong

2- Types of exchange rates applied in accounting
3- Principle of determining the effective interest rate (effective interest rate) used to discount cash flow

4- Principle of recognition of sums and cash equivalents.
4.1. Principle of recognition of sums and cash equivalents.

Nguyén tic xdc dinh céic khoan trong duong tién: Can cir vao céc chimg khodn ngéin han ¢6 thisi gian thu hdi hoge ddo
han khong qué 3 thang ké tir ngay khéa s ké todn 1dp béo céo.
4.2. Phuong phép chuyén ddi cic ddng tién khéc ra ddng tidn sir dyng trong ké toAn.

Economic operations arising in foreign currency are converted into Vietnamese Dong at the exchange rate at the time of

transaction and payment. At the end of the year, monetary items of foreign currency origin are converted at the average
interbank exchange rate announced by the State Bank of Vietnam on the end of the accounting year.

Actual exchange differences arising during the period and exchange differences resulting from the revaluation of the
balance of foreign currency items at the end of the year are carried over into revenue or financial expenses during the financial

year.
5- Accounting principles for financial investments.
5.1. Business securities; Securities investments, other investments at the time of reporting, if:

- Have a recovery or maturity of no more than 3 months from the date of purchase of that investment considered as
"money equivalent”.

- Have a capital recovery period of less than 1 year or within | business cycle classified as a short-term asset.

- Have a capital recovery period of more than 1 year or more than 1 business cycle classified as a long-term asset.

5.2. Investments held to maturity;

5.3. Loans;
5.4. Investments in subsidiaries; Joint ventures and associates;

Investments in subsidiaries and aftiliated companies are accounted for according to the cost method. Net profits are
divided from subsidiaries and affiliated companies if they arise after the invesiment date recorded in the income statement.
Other amounts divided (other than net profit) are treated as recoveries of investments and recorded as deductions from

investment cost.

5.5. Investments in capital instruments of other entities;
5.6. Accounting methods for other transactions involving financial investments.
6- Accounting principles for receivables: Accounts receivable are tracked in detail according to each object and collectipn

7- Inventory recognition principles:

e A N
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VKC HOLDINGS JOINT STOCK COMPANY BCTC
Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS IV/2025

Ho Chi Minh City,

7.1. Inventory recognition principle: Inventory is calculated at cost. Where the net realisable value is less than the cost, it shall
be calculated in terms of the net realisable value. Cost of inventory includes: purchase costs, processing costs, and other
directly related costs incurred to obtain inventory at the current location and state.

7.2.Method of calculating the value of inventories: The value of closing inventories shall be determined according to the
weighted average method. :

7.3. Inventory accounting method: The company applies a regular declaration method to account for inventory.

the end of the year is the amount of the difference between the original cost of inventories which is greater thap their net
realizable value.

8- Principles for recording and depreciating fixed assets, financial lease fixed assets and investment real estate:
- Principles for recording fixed assets (tangible, intangible, financial lease);

Fixed assets are recorded at cost. In the economic contract table, fixed assets are reflected according to 3 indicators; ful
price, accumulated wear and tear and residual value.
- Method of depreciation of fixed assets (tangible, intangible, financial lease).
- The cost of fixed assets includes the purchase price and costs directly related to putting the asset into operation.
Procurement, improvement and refurbishment costs are included in fixed asset procurement costs and maintenance and repajr
costs are included in business results
- When assets are sold in liquidation, the original price and accumulated depreciation are written off and any profits/losses
incurred as a result of the liquidation are included in the operating results

Apply the straight-line depreciation method to gradually subtract the cost of fixed assets over the estimated useful life.
The estimated usage time in accordance with the instructions according to Circular No. 45/2013/TT-BTC dated April 25, 2013

is as follows:

+ Houses, architectural objects from 05 years to 20 years
+ Land use rights from 20 years to 43 years
+ Machinery and equipment from 03 years to 15 years

+ Transmission means of transport  from 04 years to 12 years
+ Management tools and instruments from 03 years to 10 years
+ Software from 03 years to 08 years
Fixed assets pending disposal without depreciation.
9- Accounting principles for business cooperation contracts
10- Deferred EIT accounting principles:
11- Principles of accounting for upfront costs and capitalization of other costs:

11.1- Prepaid costs
- Prepaid expenses relating only to the current financial year are recorded as short-term prepaid expenses.
- The following expenses incurred during the financial year but related to multiple accounting periods are accounted for in
long-term prepaid expenses and gradually allocated to business results: '
+ Tools and export tools are of great value.
+ Exchange losses of the capital construction investment period.
11.2.0ther costs: Other costs for basic construction investment activities during the period will be capitalized on fixed gssels
invested in that period.
11.3. Methodology for the allocation of prepaid expenses:
- Prepaid expenses if only related to the current financial year are recorded in production and business expenses during the

financial year.
- The calculation and allocation of long-term upfront costs to production and business costs for each accounting peripd is

based on the nature and level of each cost type to choose a reasonable allocation method and criteria.

- Methods and timing of the allocation of goodwill.
12- Accounting principles for liabilities: Accounts payable are tracked in detail for each object and payment term
13- Principles for recording loans and financial lease liabilities:
14- Principles for recording and capitalizing borrowing costs:
15- Principles for recognition of costs payable.

Ve \
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VKC HOLDINGS JOINT STOCK COMPANY BCTC
Head ofTice: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025

Ho Chi Minh City,

Actual expenses that have not been incurred but are deducted in advance from production and business costs during the
period to ensure that actual costs incurred do not cause mutations in production and business fees on the basis of ensuring the
principle of compatibility between revenue and costs.
16-Principles and methods for recording provisions payable.

17- Unrealized revenue recognition principles:
18- Recording principles for convertible bonds:
19- Equity recognition principle:
19.1. Principle of recognition of owner's capital contribution, share capital surplus, convertible bond options, other
capital of the owner.
The owner's investment capital is recorded according to the owner's actual capital contribution.

Dividends payable to shareholders are recorded as accounts payable in the Economic Contracts Table after the dividend
distribution notice of the Company's Board of Directors.

19.2. Principle of appropriation of funds from after-tax profits

Profits after corporate income tax after approval by the Board of Directors are deducted from funds according to the
Company's Charter and current legal regulations. i

20-Revenue recognition principles and methods:
20.1. Sales revenue is recorded when the following 5 conditions are simultancously satisfied:

-Much of the risks and benefits associated with ownership of the product or goods have been transferred to the buyer.

-The company no longer holds the right to manage the goods such as the owner of the goods or control of the goods.

-Revenue is determined with relative certainty.
- The company has collected or will reap economic benefits from the sales transaction.
- Determine costs related to sales transactions.

20.2.Revenue from the provision of services is recognised when the results of such transactions are reliably determined,
In case the provision of services involves many periods, revenue will be recorded during the period according tg the
results of the work completed on the date of preparing the Technical College Table of that period. The result of 3
service provision transaction is determined when the following 4 conditions are simultaneously satisfied:

- Revenue is determined with relative certainty.
- Be able to derive economic benefits from the transaction of providing that service.
- Determine the part of the work completed on the date of preparing the Technical College Table.

. Determine the costs incurred for the transaction and the costs to complete the transaction to provide that service.

The completed portion of the service delivery work is determined according to the completed work assessment method.

20.3.Financial operating revenue revenue from interest, royalties, dividends, divided profits and other financial
operating revenue is recognized when the following two conditions are simultaneously satisfied:

- Revenue is determined with relative certainty.

- Be able to derive economic benefits from such a transaction.

Dividends and divided profits are recognized when the Company is entitled to receive dividends or is entitled to receive

profits from capital contributions.

21- Accounting principles for revenue deductions:

22- Principles of accounting for cost of goods sold

23- Financial cost accounting principles

Financial expenses are recognized in the income statement as the total financial expenses incurred during the period (not offset

by financial operating revenue)
24- Principles of accounting for sales costs and business management costs

25. Principles and methods of recording current corporate income tax costs and deferred corporate income tax costs.

26- Other accounting principles and methods.
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YKC HOLDINGS JOINT STOCK COMPANY
Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward
Ho Chi Minh City,

BCTC

QUARTERS 1V/2025

V- Additional information for items presented in the Balance Sheet

01- Money

December 31, 2025 January 1, 2025
- Cash in hand 363,035,838 227,144,624
- Cash in bank
+ Bank I'lB 5,263,619 74,932,967
+ Bank MB Vi
+ Bank Tecombank 75,479,608 1,000,170
+ Bank Vietinbank 4,330,978
+ Bank OCB 1,544,337,928
Cash in transit 254,703,279 1,466,044,257
Tota 2,247,151,250 1,769,122018
02- Investment held to maturity
December 31, 2025 January 1, 2025
a) Short term 510,000,000 510,000,000
- Term deposits 510,000,000 510,000,000
- Other investments
b) Long-term
SubTotal 510,000,000 510,000,000
03- Customer receivables =
December 31, 2025 January 1,2025
Short-term trade receivables 25,629,429,513 74156684964
DEVELOPMENT COMPANY LIMITED 4,257,706,172 8,003,381,470
-Sametel Joint Stock Company 3,236,105,523 3,236,105,523
STOCK COMPANY 1,353,177,787 955,803,769
“BUSINESS INVESTMENT JOINT STOCK
COMPANY VINH KHANH (vkb) 1,200,000,000
= ;\’g:u'gn Thi Loan 25,330,876,560
- Trdin Thi Hieong Anh 16,243,997.518
- Denali Supply Chain Co..LTD 7.717.856,720 7.7117,856,720
- Other shorit-term receivable 7.704,571,657 12,347,195.433
- Receivable from Vo Quan Duc Company 160,011,654 321.467.971
04- Other receivable
December 31, 2025 January 1, 2025
Amount Provision Amount Provision
Short-term receivables 165,367,877,753 167,041,052,509
- Equitization receivables
- Receivable from Distributed dividends and profit
- Receivable from employee
- Collateral & deposit 4,359,797 190,998,703
- Lending 34,093,258 90,093,358
- Paid on behalf 462,097 462,097
- Other receivable 165.328,962,601 166,759,498.351
Tota 165,367,877,753 167,041,052,509
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VKC HOLDINGS JOINT STOCK COMPANY
Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward
Ho Chi Minh City,

BCTC

QUARTERS 1V/2025

05- Shortage of assets awaiting resolution

December 31, 2025 January 1, 2025
Quantity Cost Quantity Cost
a) Money
b) Inventories
¢) Fixed asset
d) Other asset
06- Bad Debts
07- Inventories
December 31, 2025 January 1, 2025
Cost Provision Gia gdc ©Provision
- Raw materials 515,533,993
- Tools and supplies
- Work in progress 27,001,487
- Finished goods 274,549,142 177,325,365
- Merchandise inventory 1,555,534,784 2,760,443,461
- Goods on consignment i :
- Goods sent for sale
SubTotal 2,372,619,406 - 2,937,768,826
(8- Long-term assets in progress ' i
December 31, 2025 January 1, 2025

b) Construction is basically in progress -

In which: .
+ Deploy DMS PRO software c

SubTotal £
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VKC HOLDINGS JOINT STOCK COMPANY

Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward
Ho Chi Minh City,

BCTC
QUARTERS 1V/202

13- Prepaid costs
December 31, 2025

January 1, 2025

Long-term 2,191,949,736 142,580,368

- Deferred tax assets 2,126,560,083

- Tools and export tools; 65,389,653 142,580,368
Total 2,191,949,736 142,580,368
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VKC HOLDINGS JOINT STOCK COMPANY BCTC

Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025
Ho CHi Minh City,
Som

18- Costs payable
December 31, 2025 January 1, 2025

a) Short term
- Interest on loans 154,955,818,912 112,693,002,679
Total 154 955 818 912 112 693 002 679

19- Must pay otherwise

a) Short term 2,521,097,923 1,750,254,451

- Excess assets pending disposal

- Union funds

- Social insurance (worker settlement)

- Social insurance (2% retains employee payments)

- Health insurance (*)

- Unemployment insurance (*)

- Must return equitization

- Receive deposits, sign short-term bets 790 000 000

- Dividends, profits payable

-Other accounts payable and payable 1526 037 923 - 1,526,397,923
+ Temporary importation of goods

+ Shareholders' capital contributions
+ QOther amounts 204 300 000 198,300,000

760,000 25,556,528

b) Long term (details of each item) - I
Total 2,521,097,923 1,750,254,451
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YKC HOLDINGS JOINT STOCK COMPANY BCTC

Head ofTice: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025

Ho Chi Minh City,

d- Stock
December 31, 2025 January 1, 2025
-~ Number of shares registered for issuance 20,000,000 20,000,000
-Number of shares sold to the public 20,000,000 20,000,000
+ Common shares 20,000,000
+ Preferential shares
- Number of shares redeemed 721,000
- Number of shares outstanding 19,279,000 19,279,000
+ Commeon shares 19,279,000 19,279,000
December 31, 2025 January 1, 2025
_e- Corporate funds: 13,557,992,161 13,557,992,161
- Development Investment Fund 13,557,992, 161 13,557,992,16]
- Fund for the support of business arrangements i
- Other funds under equity
29- Off-balance sheet items
December 31, 2025 January 1, 2025 {\,43]’
¢- Foreign currencies of all kinds: 21,224.00 - 2,255,758 ',:‘:r
- USD 21,224.00 2,255.75 i
VI- additional information for items presented in the income statement S
D B
This year : “*‘“*»‘{q
1- Total sales and service provision revenue Fourth quarter/2025 This year
Fourth quarter/2024
Total ———
Of which:
- Sales revenue 6,800,496,585 7,334,983,612
+ Sales revenue of goods 4,555,368,605 2,324,894.994
+ Sales of semi-finished products 1,909,548,490 2,315,763,727
- Revenue for the provision of services, other revenue 335,579,490 2,694,324,891
1hls year This year
- Rev i Fourth 25
2- Revenue deductions ourth quarter/20 Fourth quarter/2024
Total 4027 Raa
Of which:
- Trade discount 4,027
- Discount on sales - o
- Sales returned s
This year
= This year
- C F 5 1
3- Cost of goods sold ourth quarter/202 Fourth quarter/2024
- Cost of sold goods 2,824,903,962 3,054,488,110
- Cost price of the finished product sold 1,835,235,903 13,406,745,018
- Cost price of the service provided 627,389,300 772,321,962
- Provision for inventory rebates
- Reimbursement of provisions for inventory discounts (583,376,976)
Total 5,287,529,165 16,650,178,114
‘This year This year
4- Rev i i Fourth quart 5
4- Revenue of financial operations ourth quarter/202 Fourth quarter/2024
- Interest on deposits and loans 5,462,992 2,882,435
Of which:
+ Interest on bank deposits 5,462,992 6,186,213
+ Interest on loans and term deposits
-Realized exchange rate difference 11,481
Total 5,462,992 6,197,694
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VKC HOLDINGS JOINT STOCK COMPANY

BCTC

Head office: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward QUARTERS 1V/2025
Ho Chi Minh City,
This year “This year
5-Fi i ts ) 5 ; ;
Financhal eoses Follrth quarter202 Fourth quarter/2024
- Interest on loans 10,559.,970,623 10,560,895,325
- Deduct additional loan interest 603,944,378 1,377,000,000
Total 11,163,915,001 11,937,895,325
This year This year
- Other i Y .
6- Other income Fourth quarter/2025 Fourth quarter/2024
- Liquidation, cession and sale of FIXED assets -
- Interest due on revaluation of assets
- Fines collected
- Taxes are reduced
- Other amounts 7.440.203 10,748.439.114
Total 7,440,203 10,748,439,114
This year s {'"33 T
, ‘;l b
7- Other costs Fourth quarter/2025 Reyein < (G EV
Fourth quarter/2024 G0 P!-M!-J
- Remaining value of fixed assets and costs of
liquidation and cession of sale of fixed assets 7
- Losses due to revaluation of assets
- Penalties -
- Other amounts 218,691,835 7.636.789,468
Total 218,691,835 7,636,789,468
This year R
8- Sales costs and business management costs Fourth quarter/2025 bl S
Sales 18 e g 1 5 Fourth quarter/2024
a) Corporate sales expenses incurred during the period 296,023,622 1,026,841,353
-'Sales Department Salary Cost 98,225,026 163,360),387
- 'Depreciation costs 160,510,461 190,087,491
- "Administrative, reception, and inauguration expenses 37,288,135 673,393,475
b) Expenses for business management incurred during the period 1,935,970,611 2,367,749,192
. Management Department Salary Cost 1,173,814,447 1,016,211,848
- Depreciation cosls 181,611,094 251,583,771
- Other sales expenses 380,545,070 1,099,953,573
. Unnecessary accounts receivable contingency expenses
Toatl 2,231,994,233 3,394,590,545
- The estimated table of current corporate income tax rates of the enterprise is presented as follows:
This year ces
This year
F art 5
oirFth quAKDel/ (2 Fourth quarter/2024
Total accounting profit before tax (12,088,734,481) (21,529,833,032)
- Adjustments to increase or decrease accounting profits
to determine profits subject to corporate income tax 3
+ Upward adjustments
+ Reduced adjustments
Total profits for the calculation of Corporate Income tax (12,088,734,481) (21,529,833,032)
Tax costs Corporate income payable s
Total (12,088,734,481) (21,529,833,032)

9 - DEALINGS WITH RELATED PARTIES




VKC HOLDINGS JOINT STOCK COMPANY
Head oftice: No. 854, National Highway 1K, Chau Thoi Quarter, Dong Hoa Ward
Ho Chi Minh City,

BCTC
QUARTERS 1V/2025

9.1 Stakeholders

1. Vinh Khanh Investment and Business Joint Stock Company
2. Vinh Khanh Plastic Cable Production Joint Stock Company
3. ACZ Group Joint Stock Company
4. BDLAND Joint Stock Company
5. Phu Bao Trading Trading Company Limited
6. DNC Investment and Development Joint Stock Company

7. Mr. Than Xuan Nghia

8. Ms. Pham Thi Lan

9.2 The key translators with stakeholders during the year are as follows!

Relation
Subsidiary
Subsidiary
Ta Ngoc Bich is a key member
Ta Ngoc Bich is a key member
Than Xuan Nghia is a key member
Than Xuan Nghia is a key member
Chairman of the Board of Directors,
major shareholder of the Company

Chairman of the Board of Directors,

major sharcholder of the Company
Unit of calculation: VND

Stakeholders Relation Transactions Amount
Vinh Khanh Investment and
Business Joint Stock Subsidiary Loans 860,000,000

Company

10. Compare with previous year

- Comparative data is data on the 2024 Financial Report that has been audited by Chuan Viet Auditing Company Limited.

a0 %,O 19,2026
Preparer Chief Accountant /‘/’/'.\'\_ 7 General Director
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