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Tan Phu Vietnam Joint Stock Company
314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

BALANCE SHEET
as at 31 December 2025

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short-term investments
Held-to-maturity investments
Current accounts receivable
Short-term trade receivables
Short-term advances to suppliers
Short-term internal receivables
Provision for doubtful debts
Inventories

Inventories

Provision for obsolete inventories
Other current assets

Short-term prepaid expenses

Tax and other receivables from the State

NON-CURRENT ASSETS

Non-current accounts receivable

Other long-term receivables
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Finance leases

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated depreciation
Long term assets in progress
Construction in progress
Long-term investments
Investment in joint ventures and
associates

Investment in other entities
Other long-term assets
Long-term prepaid expenses

TOTAL ASSETS

Code

31/12/2025
VND

01/01/2025
VND

100
110
1
112
120
123
130
131
132
136
187
140
141
149
150
151

153

200
210
216
220
221
222
223
224
225
226
227
228
229
240
242
250

252

253
260
261

2,222,314,615,203
581,998,503,966
131,998,503,966
450,000,000,000
116,269,151,382
116,269,151,382
847,501,028,184
694,270,387,611
127,508,400,395
27,733,980,736

(2,011,740,558)
655,869,208,686
656,009,494,669

(140,285,983)
20,676,722,985
19,961,718,852

715,004,133

946,674,849,011
23,076,211,213
23,076,211,213
415,920,953,009
242,907 ,867,215
573,667,316,915
(330,759,449,700)
171,884,387,998
211,325,981,459
(39,441,593,461)
1,128,697,796
14,880,653,715
(13,751,955,919)
4,826,553,392
4,826,553,392
480,000,000,000

270,000,000,000

210,000,000,000
22,851,131,397
22,851,131,397

1,580,081,175,908
435,794,857,378
105,794,857,378
330,000,000,000
99,531,340,205
99,531,340,205
556,416,913,581
468,180,633,618
67,704,484,297
21,391,607,336
(859,811,670)
475,098,956,090
475,299,401,227
(200,445,137)
13,239,108,654
13,148,907,701

90,200,953

828,407,751,038
18,871,409,801
18,871,409,801
555,816,298,721
355,850,966,222
842,503,203,835
(486,652,237,613)
193,723,215,112
239,652,407,375
(45,929,192,263)
6,242,117,387
14,037,025,715
(7,794,908,328)
16,576,303,819
16,576,303,819
210,000,000,000

210,000,000,000
27,143,738,697
27,143,738,697

270

3,168,989,464,214

2,408,488,926,946
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Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

BALANCE SHEET
as at 31 December 2025

3111212025
VND

01/01/2025
VND

RESOURCES Code
LIABILITIES 300
Current liabilities 310
Short-term trade payables 311
Short-term advances from customers 312
Statutory obligations 313
Payables to employees 314
Short-term accrued expenses 315
Short-term internal payables 319
Short-term loan and finance lease 320
Non-current liabilities 330
Long-term trade payables 331
Other long-term liabilities 337
Long-term loans and finance lease

obligations L
OWNERS’ EQUITY 400
Capital 410
Contributed chartered capital 411
- Ordinary shares 411a
- Preference shares 411b
Share premium 412
Undistributed earnings 421

- Undistributed earnings accumulated to
prior year-end
- Undistributed earnings of this period 421b

421a

2,204,762,391,975
1,777,017,111,289

178,184,217,640
6,964,768,239
88,815,795,096
53,267,407,079
49,097,796,258
4,623,121,557

1,396,064,005,420

427,745,280,686
10,072,060,985
417,673,219,701

964,227,072,239
964,227,072,239
628,862,820,000

628,862,820,000

(712,150,000)

336,076,402,239

106,004,678,523

230,071,723,716

1,852,932,948,423
1,496,279,244,276
147,473,475,013
5,036,768,511
18,649,660,547
52,783,725,292
37,024,605,408
5,237,146,052
1,230,073,863,453
356,653,704,147

8,354,065,145
348,299,639,002

555,555,978,523
555,555,978,523
450,000,000,000

450,000,000,000

(448,700,000)
106,004,678,523

64,410,393,683
41,594,284,840

TOTAL LIABILITIES AND OWNERS’

EQUITY-— 440

3,168,989,464,214

2,408,488,926,946
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Nguyen Thi Thoai
Deputy General Director
Ho Chi Minh City, Vietnam, 20 January 2026

Le Thi Hong
Chief Accountant

Nguyen Quoc Kip

Preparer




Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
INCOME STATEMENT

4th Quarter of 2025

ACCUMULATED YEAR
ACCUMULATED YEAR :
ITEMS Code 4th QUARTER 0of 2025  4th QUARTER of 2024 T0 DATE of this year TO DATE of va;,(;u;
VND VND VND VND
Ef":sfv‘i'g::’m Sdecipoodsandrenienny o 820,668,914,580 918,008,570,766 3,192,030,847,562 3,194,215,298,938
Deductions 02 17,002,678,083 4,469,718,478 38,728,834,081 19,856,714,244
NELISVRGUB (D shlb ol yocty and 10 803,506,236,497 913,538,852,268 3,153,302,013,501 3,174,358,564,694
rendering of services
Costs of goods sold and services rendered 11 660,815,607,624 762,230,876,080 2,634,069,287,668 2,657,460,454,855
s profy i s ot yqous nd 2 122,770,626,873 151,307,076,208 519,232,725,833 516,898,129,839
rendering of services
Finance income 21 10,076,222,713 10,198,487,791 42,633,000,459 36,238,969,192
Finance expenses 22 35,589,874,058 24,490,201,916 130,031,783,214 107,580,209,757
- In which: Interest expenses 23 33,107,154,225 20,647,201,739 120,755,228,191 71,308,430,086
Selling expenses 25 71,085,047 198 78,741,346,646 249,585,345, 593 292,899,349,076
General and administralive expenses 26 24,238 416,272 31,119,250,753 89,714,693,278 98,561,206,217
Operating profit/(loss) 30 1,933,514,058 27,155,664,684 92,533,904,207 54,096,333,981
Other income 31 198,045,497 685 277,279,778 198,826,183,088 694,212,517
Other expenses 32 883,902,466 1,787,488,143 1,634,331,716 1,792,114 978
Other profit/(loss) 40 197,161,595,219 (1,510,208,365) 197,291,861,372 (1,097,902,461)
Net profit before tax 50 199,095,109,277 25,645,456,319 289,825,755,579 52,998,431,520
Current corporate income tax expense 51 39,928,395,074 5,860,220,817 59,754,031,863 11,404,146 680
Deferred income tax income/(expense) 52
Net profit/{loss) after tax 60 159,166,714,203 19,785,235,502 230,071,723,716 41,594,284,840
Basic eamings per share 70 3,379 214 4,884 485
Diluted earnings per share 71 3,379 214 4,884 485
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Nguyen Thi Thoai Le Thi Hong Nguyen Quoc Kip
Deputy General Director Chief Accountant Preparer

Ho Chi Minh City, Vietnam, 20 January 2026




Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

CASH FLOW STATEMENT
4th Quarter of 2025

Code Accumulated from the  Accumulated from
ITEMS beginning of the year  the beginning of the
to the end of this vear to the end of
VND VND
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit before tax 01 289,825,755,579 52,998,431,520
Biéu chinh cho cdc khoan
Depreciation and amortisation 02 112,421,513,299 89,224 346,593
Provisions 03 1,091,769,734 (282,296,999)
Foreign exchange (gains)/losses arising from 04 3,815,590,530
: (108,602)
revaluation of monetarv accounts
(Profits)/losses from investing aclivities 05 (232,361,353,407) (25,423,320,047)
Interest expenses 06 120,755,228,191 71,308,430,086
S;T:i;:’tmg income before changes in working 08 291,732,804,794 191,641,181,683
Decrease/(increase) in receivables 09 (125,432,436,703) (26,922,209,926)
Decrease/(increase) in inventories 10 (180,710,093,442) 63,423,434,560
Increase in payables 1 14,201,448,253 (48,357,705,322)
Decrease/(Increase) in prepaid expenses 12 (2,520,203,851) 9,839,116,364
Interest paid 14 (120,713,876,494) (74,054,419,824)
Corporate income tax paid 15 (12,792,746,627) (5,504,570,245)
Net cash generated by operating activities 20 (136,235,104,070) 110,064,827,290
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase and construction of fixed assets and other
long-term assets 21 (70,522,566,460) (160,674,126,283)
Proceeds from disposals of fixed assets and other long-
term assets 22 1 78,622,831 ,736 440,624,433
Loans to other entities and payments for purchase of
debt instruments of other entities =3 (516,290,468,466) (71,902,228,130)
Collections from borrowers and proceeds from sale of 24 515.500.000 000 590 660.271.822
deht instriiments of nther entities HEESe fastete
Cash outflow for capital contribution to other entities 25 (270,000,000,000) (210,000,000,000)
Interest and dividend received 27 30,349,871,960 20,052,398,266
Net cash (used in) investing activities 30 (132,340,322,260) (331,423,059,892)
CASH FLOWS FROM FINANCING ACTIVITIES
Drawdown of borrowings 33 3,142,784,385,322 2,931,960,890,376
Repayment of borrowings 34 (2,863,442,861,556) (2,455,944,315,253)
Payment of principal of finance lease liabilities 35 (43,161,929,450) (38,680,326,846)
Net cash generated by/(used in) financing activities 40 414,778,964,316 437,336,248,277
NET CASH INCREASE/(DECREASE) 50 146,203,537,986 215,978,015,675
Cash and cash equivalents at the beginning of the 60 435,794,857,378 219,535,413,358
V615 61 108,602 281,428,345
70 581,998,503,966 435,794,857,378

Nguyen Quoc Kip
Preparer

Nguyen Thi Thoai
Deputy General Director
Ho Chi Minh City, Vietnam, 20 October 2025

Le Thi Hong
Chief Accountant




Tan Phu Vietnam Joint Stock Company
314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET FOR THE 4™

QUARTER

Cash and cash equivalents

Cash on hand
Cash in banks
Cash in banks VND
Cash in banks USD
Cash equivalents
Total

3111212025 01/01/2025
VND VIND
582,009,050 129,655,610

131,416,494,916
131,291,996,782

105,665,201,768
96,632,167,103

Details of foreign currency balances as at 31 December 2025

Cash in banks - USD
Cash on hand - USD
Total

Held to maturity investment

Short-term

Term deposits
Total

124,498,134 9,033,034,665
450,000,000,000 330,000,000,000
581,998,503,966 435,794,857,378

uUsD VND
424.36 124,498,134
10.00 261,075
434.36 124,759,209
31/1212025 01/01/2025
Original value Book value Original value Book value
VND VND VND VND

116,269,151,382  116,269,151,382 99,5631,340,205

99,531,340,2056

116,269,151,382  116,269,151,382 99,531,340,205

99,531,340,205

AN
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Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
NOTES TO THE FINANCIAL STATEMENTS
4th Quarter of 2025

Short-term and long-term customer receivables

Short-term trade receivables

Notes to the balances
Receivables from Inochi products
Receivables from other products
Receivables from BBM products
Total

Short-term and long-term Advances to Suppliers

Short-term Advances to Suppliers

Notes to the balances

Advances for purchasing fixed assets
Advances for purchasing raw materials and
services rendered

Total

Short-term other receivables

Short-term Other receivables
Deposits

Interest income

Staff advances

Value-added tax of finance lease assets
Others

Total

Long-term other receivables

Long-term Other receivables
Deposits

Value-added tax of finance lease assets
Others

Total

31/12/2025 01/01/2025
Value Value
VIND VIND

164,240,595,129
366,486,059,004
163,543,733,478

157,884,582,158
193,149,041,395
117,147,010,065

694,270,387,611

468,180,633,618

31/12/2025 01/01/2025
Value Value
VND VND

1,035,177,940

1,717,086,944

126,475,533,031 65,987,397,353
127,510,710,971 67,704,484,297
3111212025 01/01/2025
Value Value

VND VND

6,732,820,020
14,179,939,639

6,102,972,650
9,876,141,073

600,633,245 566,927,935
2,756,926,563 3,046,450,370
3,463,661,269 1,799,115,308

27,733,980,736 21,391,607,336
31/1212025 01/01/2025
Value Value

VND VND
16,415,458,288 14,471,855,381
6,583,752,925 4,014,454,420
77,000,000 385,100,000

23,076,211,213

18,871,409,801




Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

Bad debts

Details by subject if the receivables by that subject account for

10% or more of the total overdue debt

Others
Total

Inventories

Goods on transit

Raw materials

Toals and supplies
Finished goods
Merchandise

Goods on consignment
Total

31/1212025 01/01/2025
s Recoverable r Recoverable
Original value Original value
value value
VD VND VD
2,515,653,230 503,812,672 1,295,764,424 435,952,755
311212025 01/01/2025

Original value Provision Original value Provision
VND VND VD VIND
66,644,989,882 - 13,869,935,778 -
225,314,627,364 (62,287,872) 185,095,266,838 (112,447,026)
17,044,309,369 (14,215,123) 26,183,311,792 (14,215,123)
85,746,787,352 (11,055,918) 82,217,012,368 (11,055,918)
256,728,830,998 (62,727,070) 162,5637,624,172 (62,727,070)

4,529,949,704 5,396,250,279

656,009,494,669

(140,285,983)

475,299,401,227

(200,445,137)
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Tan Phu Vietnam Joint Stock Company
314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

Short-term prepaid expenses

Tools and equipment
Repairment and maintenance cost

Others
Total

Long-term prepaid expenses

Insurance costs
Tools and equipment
Others

Total

Short-term trade payables

Notes to the balances
Fixed assets

Raw materials
Total

Short-term advances from customers

Notes to the balances

Advances from customers Inochi products
Advances from customers other products
Advances from customers BBM products
Total

31/12/2025
VIND

01/01/2025
VIND

7,403,052,266
2,349,985,078
10,208,681,508

2,564,771,746
1,795,046,863
8,789,089,092

961,718, 13,148,907,701
3111212025 01/01/2025
VD VND
12,292,365 74,314,184
12,162,942,448 11,041,730,547
10,675,896,584 16,027,693,966
3 ’ ) 2 1 L
31/1212025 01/01/2025
VND VND
468,851,175 4,157,720,000
177,715,366,465 143,315,755,013
178,184,217 640 147,473 475,013
31/12/2025 01/01/2025
VND VND

5,607,129,810

1,939,573,541

467,126,424 931,898,862
890,512,005 2,165,296,108
6,964,768,239 5,036,768,511
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Tan Phu Vietnam Joint Stock Company
314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

Statutory Obligations
01/01/2025
VIND

Increase
in year
VIND

Decrease
in year
VIND

311212025
VD

Value-added tax
Value-added tax from import

products
Corporate income tax

5,376,185,283

11,185,701,820

47,538,070,241
38,185,681,407
59,764,031,863

22,641,580,138
38,185,681,407
12,792,746,627

30,272,675,386

58,146,987,056

Personal income tax 360,284,848 7,305,234,852 7,269,387,046 396,132,654
Land tax and land rent - 658,999,187 658,999,187 -
Environmental protection tax 2,750,000 2,750,000
Others 1,727,488,596 (1,727,488,596) - "
Short-Term Accrued Expenses
3111212025 01/01/2025
VND VND

Interest expense and finance lease
Transportation fee

Others

Chi tiét

- Chi phi hoa héng méi gioi

2,863,555,809
4,162,108,894

42,072,131,5655

2,822,204,112
4,761,676,183

29,440,725,113

- Chi phi h6 trg ban hang 31,594,793,815 20,096,477,281
- Chi phi khac 10,477,337,740 9,344,247,832
Total ) 3 ] 3 ’ 3
Other short-term payables
31/12/2025 01/01/2025
VND VIND
Trade union funds 2,772,774,585 2,935,295,184
Social insurance, Health insurance, Unemployment 550,800 -
insurance
Dividends payable 88,305,122 97,289,618
Others 1,761,491,050 2,204,561,250
Total 4,623,121,557 5,237,146,052
Other long-term payables
31/12/2025 01/01/2025
VND VIND
Deposits 10,032,060,985 8,314,085,145
Others 40,000,000 40,000,000
Total 10,072,060,985 8,354,065,145
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Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

Owner's equity details

Capital transactions with owners and distribution of dividends and profits

31/12/2025 01/01/2025

Value Ratio Value Ratio

VIND % VIND %

DNP Holding Joint Stock Company 331,583,400,000 52.73% 229,557,740,000 51.01%

Others 297,279,420,000 47.27% 220,442,260,000 48.99%

Total 628,862,820,000 100% 450,000,000,000 100%
Shares

31/12/2025 01/01/2025

Share Share

Authorised shares 62,886,282 45,000,000

Shares issued and fully paid 62,886,282 45,000,000

Ordinary shares 62,886,282 45,000,000

Shares in circulation 62,886,282 45,000,000

Ordinary shares 62,886,282 45,000,000

The par value of each outstanding share 10,000 10,000

18
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Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

ADDITIONAL INFORMATION FOR ITEMS PRESENTED

STATEMENT
Revenues from sale of goods

Revenue from sale of goods and rendering of
services

Total

Deductions

Trade discounts

Returned goods

Total

Costs of goods sold and services rendered

Cost of sales
Total

Finance income

Interest on deposits and loans

Gains realized by the Bank Exchange
Others

Total

Finance Expenses

Interest expense
Payment discount

Foreign exchange loss
Others
Total

4th QUARTER of 2025

IN THE

FOUR QUARTER INCOME

4th QUARTER of 2024

VND VIND
820,588,914,580 918,008,570,766
820,588,914,580 918,008,570,766

4th QUARTER of 2025

4th QUARTER of 2024

VIND VND
12,566,910,289 1,510,534,162
4,435,767,794 2,959 184,316
17,002,678,083 4,469,718,478

4th QUARTER of 2025

4th QUARTER of 2024

VIND VND
680,815,607,624 762,230,876,080
680,815,607,624 762,230,876,080

4th QUARTER of 2025 4th QUARTER of 2024
VND VIND
8,518,546,304 6,991,848,988
1,546,347,241 3,109,478,030
11,329,168

—10,076,222,713

4th QUARTER of 2025

10,198,487,791

4th QUARTER of 2024

VND VIND
33,107,154,225 20,647,201,739
394,520,023 294,905,651
316,456,270 597,793,980
1,636,194,061 2,950,300,546

35,589,874,058 24,490,201,916
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Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS

4th Quarter of 2025

Selling expenses

Labour costs

Cost of materials, packaging
Cost of tools and supplies
Depreciation and amortisation
Expenses for external services
Others

Total

General and administrative expenses

Labour costs

Cost of materials, packaging
Cost of tools and supplies
Depreciation and amortisation
Expenses for external services
Others

Total

Production And Operating Costs

Labour costs

Cost of tools and supplies
Depreciation and amortisation
Expenses for external services
Others

Total

Other Income

Collecting and liquidating the sale of fixed assets

Others
Total

Other Expenses

Others
Total

3rd QUARTER of 2025

3rd QUARTER of 2024

VIND VIND
15,005,878,775 17,658,641,968
2,337,500 3,606,250
490,248,402 573,200,477
661,490,369 572,338,377

21,425,746,132
27,526,828,775

24,240,043,708
30,596,910,861

65,112,529,953 73,644,641,641

4th QUARTER of 2025 4th QUARTER of 2024
VND VND
17,080,237,439 19,842,344,355

- 3,506,250
735,620,242 557,631,459
652,036,521 635,610,536
24,101,362,724 24,388,736,214

28,615,790,272

33,313,517,832

71,085,047,198

78,741,346,646

4th QUARTER of 2025

4th QUARTER of 2024

VIND VND
12,677,858,025 21,278,101,982
386,721,981 347,905,273
695,701,648 502,454,753
4,681,202,557 4,166,338,791
5,776,114,900 4,734,449,954

24,238,416,272 31,119,250,753

4th QUARTER of 2025 4th QUARTER of 2024
VND VND
197,184,891,515 87,141,780
860,606,170 190,137,998
198,045,497,685 277,279,778

4th QUARTER of 2025 4th QUARTER of 2024
VND VIND

883,902,466 1,787,488,143
883,902,466 1,787,488,143

20



Tan Phu Vietnam Joint Stock Company

314 Luy Ban Bich, Tan Phu Ward, Ho Chi Minh City
NOTES TO THE FINANCIAL STATEMENTS
4th Quarter of 2025

Current corporate income tax expenses

4th QUARTER of 2025

4th QUARTER of 2024

VIND VND
Total accounting profit before tax 199,095,109,277 25,645,456,319
Adjl:lst accounting pr'om to determine income 120,843,191 3,655,647,770
subject to corporate income tax
Increase account adjustments 120,843,191 3,655,647,770
Income subject to corporate income tax 199,215,952,468 29,301,104,089
The corporate income tax rate is not preferential 20% 20%
CIT 39,843,190,493 5,860,220,817
Corporate mucc?me tax expense is calculated on the 39,843,190,493 5,860,220,817
current year's income tax
Adjust corporate income tax expense of previous years ~
into current income tax exnense of this vear 85,204,581
Total current corporate income tax costs 39,928,395,074 5,860,220,817

Earning Per Share

4th QUARTER of 2025
VND

4th QUARTER of 2024
VIND

169,166,714,203
159,166,714,203

Profit after corporate income tax
Profit or (Loss) allocated to common shareholders

Weighted average number of ordinary shares

outstanding during the period 47,107,151

9,634,501,303
9,634,501,303

45,000,000

Basic earnings per share 3,379

214
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Nguyen Thi Thoai
Deputy General Director
Ho Chi Minh City, Vietnam, 20 January 2026

Le Thi Hong
Chief Accountant

Nguyen Quoc Kip

Preparer
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