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POWER GENERATION CORPORATION 3  THE SOCIALIST REPUBLIC OF VIETNAM

NINH BINH THERMAL POWER Independence - Freedom - Happiness
JOINT STOCK COMPANY
No'is: 3’///\/%7_?(’ Ninh Binh, January 20, 2026

Re: Justification of the profit increase in
Quarter 1V/2025 compared to the same period
last year

To: Hanoi Stock Exchange

In compliance with Clause 3 and Point a Clause 4 Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020, issued by the Ministry of Finance, guiding
information disclosure on the securities market, and in accordance with Clause 1, Article
4 of Circular No. 68/2024/TT-BTC dated September 18, 2024, issued by the Ministry
of Finance, Ninh Binh Thermal Power Joint Stock Company provides the following
justification for the Quarter IV/2025 business results:

Currency: Million VND

Indicator Quarter IV/2024 | Quarter IV/2025 Increase/Decrease
&) 2) (2-1)
Profit after tax (7,431.46) (816.03) 6,615.43

The fourth quarter of 2025 recorded a loss of VND 816.03 million, representing
a reduction in losses of VND 6.615.43 million compared to the same period in 2024.
This was mainly attributable to cost savings in labor and materials for boiler and
equipment maintenance, as well as the completion of maintenance work 19 days ahead
of schedule.

Ninh Binh Thermal Power Joint Stock Company respectfully reports to the Stock
Exchange, investors, and shareholders of the Company.

o

Sincerely./. ¢

Recipients:

- As stated above;
-BoD, BoGD, BoS;

- Archived: AO, FAD.
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