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CONG TY CO PHAN SON TONG HQP HA NOI
HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Thén Vin, Xa Thanh Liét, Huyén Thanh Tri, Thanh phd Ha N¢i, Viét Nam
Van Village, Thanh Liet Commune, Thanh Tri District, Hanoi City, Vietnam
BANG CAN POI KE TOAN
STATEMENT OF FINANCIAL POSITION

Tai ngay 31 thdang 12 ndm 2025/A4s at December 31, 2025

ey . | Thuyét
TAI SAN M3 so .
ASSETS Code minh 12/31/2025 12/31/2024
- Note
, 1) 2 () 4) 4
A. TAI SAN NGAN HAN/A. CURRENT ASSETS
(100 = 110 + 120 + 130 + 140 + 150) 100 206,497,587,588 208,582,994,867
L Tién va cic khoin twong dwong tién
L. Cash and cash equivalents 110 45,338,264,496 63,111,757,334
(110 =111 + 112)
1. Tién
111 V.01 45,338,264,496 63,111,757,334
1. Cash
2. Cac khoan tuong duong tién 112
2. Cash equivalents i )
I Céc khoan dau tw tai chinh ngin han
I1. Short-term investments 120 V.02 58,000,000,000 52,000,000,0600
(120 =121 + 129)
1. Chimg khoan kinh doanh o
; i 121 - -
1. Trading securities ‘ N
2. Dy phong giam gia chimg khodn kinh doanh (*)
2. Allowance for decline in value of trading securities 122 - -
*)
3. P4u tr nim gitr dén ngay ddo han
3, Held to manwity investments 123 58,000,000,000 52,000,000,000”
IIL Cic khoén phai thu ngéin han
ITL. Short-term accounts receivable 130 17,467,689,324 24,295,744,542
(130 =131 + 132 + 133 + 134 + 135 + 139)
1. Phai thu ngén han clia khéch hing 131 16,320,693,948 23,469,511,755
1. Short-term trade receivables
2. Tra trude cho ngudi ban ngdn han 132 405,425,000 177,736,897
2. Short-term advances to suppliers
3. Phai thu noi by ngén han
. ; 133 - -
3. Short-term inter-company receivables
4. Phai thu theo tién d6 ké hoach hop dong xy dung
4. Receivables based on agreed progress of 134 - -
construction contract :
5. Phai thu vé cho vay ngén han g8 ) ]
5. Short-term loan receivables ‘
6. Cac khodn phdi thu ngan han khic 136 | V.03 764,752,546 648,495,890
6. Other short-term receivables _
7. Tai san thi€u cho xir Iy '
. o : 137 - =
7. Assets in shortage awaiting resolution
8. Dy phong phai thu ngan han kho doi (*)
8. Allowance for doubtful short-term debts (*) e (23’182’170), |




Thuyét

- Cost

N > ~ K
1‘;:?? “gz 4o | minh 12/31/2025 12/31/2024
Note
] (1) 2 () 4) “)

IV. Hang ton kho

IV. Inventories 140 84,017,808,497 69,053,625,741
(140 = 141 + 149)

I Hang ton kho 141 | V.04 85,001,766,677 69,053,625,741
1. Inventories -

2. Dy phong giam gia hang ton kho (¥)

2. Allowance for decline in inventories (*) 12 FAEapaR Lol i
V. Tai san ngin han khic

V. Other current assets 150 1,673,825,271 121,867,250
(150 =151 + 152 + 154 + 158)

1. Chi phi tra truéc ngin han 181 ] ]

1. Short-term prepaid expenses

2. Thué GTGT duogc khau trir

2. VAT deductibles 152 332,314,425 121,867,250
3. Thué va cac khoan khéc phai thu nha nuée

3. Taxes and other receivables from the State e V05 1,341,510,846 -
4. Giao dich mua ban lai trai phiéu Chinh phu 154 i i

4. Reacquisition of government bonds

5. Tai san ngén han khac 155 i i

5. Other current assets

B - TAI SAN DAI HAN/B - NON- CURRENT .

ASSETS 200 20,226,104,291 20,239,750,619
(200 =210 + 220 + 240 + 250 + 260)

I. Cac khoan phai thu dai han

I. Long-term receivables 210 - -
(210=211+212 +213.+218 + 219)

1. Phai thu dai han ctia khach hang 211 ) i
1. Long-term trade receivables

2. Tra trudce cho ngudi ban dai han 212 i i
2. Long-term advances to suppliers

3. Von kinh doanh & don vi truc thudce - ] ]

3. Capital in subsidiaries

4. Phai thu dai han ndi bo ' 214 V.06 i i

4. Inter-company long-term receivables

5. Phai thu vé cho vay dai han 215

5. Long-term loan receivables

6. Phai thu dai han khac

6. Other long-term receivables e V.07 i i

7. Du phong phai thu dai han khé doi (¥) 219 i i

7. Provisions for long-term bad debts (*)

IL Tai sin cd dinh -

IL. Fixed assets 220 19,260,060,070 19,027,255,763
(220 =221 +224 + 227 +230)

1. Tai séin ¢6 dinh hiru hinh

1. Tangible fixed assets 221 V.08 9,699,869,167 8,731,305,812
(221 =222 +223) .

] Igf;ye“ gla 222 100,841,114,040 98,826,471,657
- Gid tri hao mon lity ké (*) )

- Acermalasd depresintion (%) 223 (91,}41,244,873) (90,095,165,845)
2. Tai san cd dinh thué tai chinh _

2. Finance lease assets 224 V.09 - -
(224 =225 +226)

- Nguyén gia 225 ) )

N2 W
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| SR - & | Thuyét
iélszélsq ]\(/;[z 1 | minh 12/31/2025 12/31/2024
Note
(@ ) () (4) (4)
- Gia tri hao mon liiy ké (*) 226 i i
- Accumulated depreciation (*)
3. Tai san c6 dinh v hinh
3. Intangible fixed assets 227 V.10 9,560,190,903 10,295,949,951
(227 =228 + 229)
] Igf:tye“ gla 228 18,732,149,311 18,732,149,311
- Gid trj hao mon lily ké (¥)
| - Accumulated depreciation (¥) 229 (9,171,958,408) (8,436,199,3602
1L Bat ddng sin diu tu
1L Investment properties 230 V.12 - -
(240 =241 +242) .
| - Nguyén gia
- Cost 231 i ]
' - Gi4 tri hao mon Ity ké (*) S35 ] ]
- Accumulated depreciation (*) B
|IV. Tai sdn dé dang dai han
1V. Long-term unfinished asset et V-1 ) i
1. Chi phi san xuét, kinh doanh d& dang dai han o5l ] ]
'1. Long-term work in process
2. Chi phi xdy dung co ban d¢ dang 242 i i |
2. Construction in progress
V. Diu tw tai chinh dai han
V. Long-term investments 250 - -
(250 = 251 + 252 + 258 + 259)
1. Dau tr vao cOng ty con
. ¢ 5b. s 251 - -
1. Investment in subsidiaries
12, Déu tu vao cdng ty lién két, lién doanh 250 i i
2. Inyestments il} joint ventures, associates
‘3.Bautugop V.onva(.) don vi khac N 253 V.13 i i
3. Investments in equity of other entities
4. Dy phong giam gia dau tu tai chinh dai han
Lo . " 254 - -
4. Allowance for impairments in other entities
5. Pau tu ndm giir dén ngay ddo han
_ 255 - -
5. Held to maturity investments
VLI Tai san dai han khac
VL. Other long-term assets 260 966,044,221 1,212,494,856
(260 =261 + 262 + 268) o
L. Okt phi-itd tdr: ddLhan 261 | V.14 966,044,221 1,212,494,856
'1. Long-term Prepald expenses : ]
2. Tai san thué thu nhép hoan lai
2. Deferred tax assets i V2l . -
3. Thiét bi, vat i, phy ting thay thé dai han
3. Long-term equipment and spare parts for 263 - -
replacement ‘ B
4. Tai san dai han khac 268 i )
4. Other long-term assets ’
TONG CONG TAI SAN/TOTAL ASSETS
(270 = 100 + 200) 270 226,723,691,879 228,822,745,486
NGUON VON/RESOURCES
A - NQ PHAI TRA/A - LIABILITIES -
(300 =310 + 330 300 29,432,728,822 32,188,700,354¥
L. N¢ ngin han/Current liabilities (310=311+312 310 29,432,728,822: 32,188,700,554

+ .. +319 + 320 + 323)

~ S OO ¥
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i N | Thuyét
TAI SAN Ma so ;
ASSETS Code minh 12/31/2025 12/31/2024
Note
. () @) 3) ) 4
1. Phai trd nguoi ban ngan han
1. Short-term trade payables | 311 V.15 6,688,514,017 7,836,154,038
2. Ngudi mua tra tién trude ngan han 312 2.756,798,652 3.471,120,263
2. Short-term advances from customers
3. Thue va.edc khpan phai ngp Iha rutde 313 1,729,725,170 1,235,309,479
3. Tax payables and statutory obligations
. Bhil tefmpud law dong 314 | V.16 8,598,341,370 7,885,425,417
4. Payables to employees
5. Chi phi pha tré ngan han 315 1,211,054,349 1,707,259,372
5. Accrued expenses payable
6. Phai tra ndi b6 ngan han 316 V.17 i i
6. Inter-company payables
7. Phai tra theo tién do ké hoach hop ddng x4y dyung
7. Payables based on agreed progress of construction 317 - -
contract
8. Doanh thu chura thuc hién ngén han 318 ) i
8. Short-term unrealized revenues
# Fhis wh gz fgrckhas 319 4,346,538,059 6,816,309,008
9. Other payables
10. Vay va ng thué tai chinh ngan han 320 V.18
10. Short-term loans and finance lease liabilities : ]
11. Dy phong phai trd ngan han 301 i )
11. Provision for short-term payables
12. Quy khen thudng phic lgi
12. Bonus and welfare fund 322 4,101,757,205 3,237,122,9774
13. Quy binh 6n gia 323 i i
13. Price stabilization fund |
14. Giao dich mua bén lai trai phiéu Chinh phu 304 i i
14. Reacquisition of government bonds
IL N¢ dai han/Long-term liabilities (330 = 331 + 330 )
332 +... + 338 + 339)
1. Phai trd nguoi ban dai han 331 i
1. Long-term trade payables
2. Ngudi mua tra tién trude dai han
332 - -
2. Long-term advances from customers
3. Chi phi phai tra dai han 333 V.19 i i
3. Long-term accrued expenses payable
4. Phai tra ndi b vé vdn kinh doanh
: y 334 - -
4. Operating capital intra-company payables
5. Phai tra dai han ni bd " ‘
335 < .
5. Inter-company long-term payables
6. Doanh thu chuwra thyc hién dai han
. 336 - -
6. Long-term unrealized revenues |
7. Phai tra dai han khac
7. Other long-term payables . el i i
8. Vay va ng thué tai chinh dai han 138 ; ]
8. Long-term loans and finance lease liabilities
9. Tréi phiéu chuyén dbi
9. Convertible bonds 339 i i i
10. C6 phiéu wu dai 340 ] ]
10. Preference shares
11. Thué thu nhap hoan lai phai tra 341 i )

11. Deferred tax payables




5 Thuyét

TAI SAN M sb "
ASSETS Code minh 12/31/2025 12/31/2024
Note
(1) 2 () 4) 4
12. Dy phong phai tra dai han 342
12. Provision for long-term payables
13. Quy phat trién khoa hoc va cong nghé 343
13. Science and technology development fund
B. VON CHU SU HU'U/B. OWNER’S EQUITY
(400 = 410 + 430) 400 197,290,963,057 196,634,044,932
I. Vén chii s hiru
L Equity 410 197,290,963,057 196,63?,044,932
L. 300,081 gl by w0 e A1l 120,270,860,000 | 120,270,860,000
1. Owners' shares capital
2. Thiing dur von c6 phan 412 14,060,000,000 14,060,000,000
2. Ordinary shares capital
3. Quyén chon chuyén dbi trai phiéu 13 ] ]
3. Option of bonds conversion
4. Vén khéc ciia chu so hitu T4 ] )
4. Other owners' capital
5. CO phiéu quy (*) 415 ) i
5. Treasury shares (*)
6. Chénh l&ch danh gia lai tai san 416 . i
6. Asset revaluation differences
7. Chénh léch ty gia hoi doai 417 ) i
7. Foreign exchange differences
8. Quy dau tu phét trién
8. Investment and development fund A1E Al ol RN Sepal el
9. Quy dyu phong tai chinh
9. Financial reserve fund 419 1,044,361,588
10, Guy lasietinige ponsi oy - 420 3,290,158,674 3,290,158,674
10. Other funds belonging to owners’ equity
UL, Lapl it saw ol st il ploa: 421 20,474,146,887 20,861,590,350
11. Undistributed earnings
- LNSTchL.ra‘t.)han phoi h_ty ké dén cudi ky trudc 21a 10,613,014 88,691,534
- Post undiistributed earnings
~ LT hust i gl vt * 421b 20,463,533,873 20,772,898,816
- Accumulate undistributed earnings
12. Ngudn vdn dau tu XDCB 422 ) )
12. Capital expenditure fund
IL Nguon kinh phi va quy khic 430 i )
IL. Other capital and funds
1. Ngu6n kinh phi
1. Subsidized not-for-profit funds ok Vind )
2. Nguon kinh phi d& hinh thanh TSCD 430 )
2. Funds invested in fixed assets
TONGCUNGNGLON VORALOEAL 440 226,723,691,879 228,822,745,486

RESOURCES (440 = 300 + 400)

Ngudi lap biéu
Reparer —

P& Minh TAm

Ké toan truéng
Chief accountant

Pham Thu Ha

Ha Noi, Ngay 16 thang 01 ndm 2026
Ha Noi, 16 January 2025
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CONG TY CO PHAN SON TONG HQP HA NOI
HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Thon Vin, Xa Thanh Liét, Huyén Thanh Tri, Thanh phé Ha Noi, Viét Nam

Van Village, Thanh Liet Commune, Thanh Tri District, Hanoi City, Vietnam

LUU CHUYEN TIEN ;rE (THEO PHUONG PHAP TRY'C TIEP)
CASH FLOW STATEMENT (BY DIRECT METHOD)

Tai ngay 31 thang 12 nam 2025/As at December 31, 2025

Net cash flow from investment activities

MAON bt T P e [~

A . Th.
Chi tiéu M3 | Minh 12/31/2025 12/31/2024
Item Code
B Note
(1) 2) (3) ) 4
L. Luu chuyén tién tir hoat dong kinh doanh
L Cash flow from operating activities
1. Tién thutl.xban hang, cung cép d;ch‘ vu va doanh thu khéc 01 477.635.491,615 458,266,962,798
1. Cash receipts from goods sale, services supply and others
‘2 <A h 2 \ A X z 3 .
Tién chi trd cho ngudi cung cap hang hoa v_a dich V}_l 0 (399,364,200,400)|  (397,782,771,477)
2. Cash payments to goods suppliers and service providers
3. Tién chi tra cho ngudi lao do
et e nCRtl SRR 03 (34,101,760,184)|  (35,045,545,372)
3. Cash payments to employees
4. Tién chi tra 13i vay " 0 g
4. Cash payments of loan interests ;
5. Tién chi né § thu nha ié
4450 CUTOP WIWRIL D dool nahig 05 (4,962,096,116)]  (5,706,108,979)
5. Cash payment of enterprise income tax
6. Tién thu khac tir hoat dong kinh doanh
|6. Other cash receipts from business activities b 2,379,009,575 2ISTA88448
7. Tién chi khac cho hoat ddng kinh doanh
7. Other cash payments to production and business activities 07 (B4R (L0 555)
Luu chuyén tién thuin t'lr hoat dqng kinh doanh 20 6,667,196,904 7,418,277,858
Net cash flows from business activities
IL Luu chuyén tién tir hoat dong dau tu
11. Cash flow from investment activities
1. Tién chi dé mua sim, xdy dung TSCPD va céc tai san dai han khac
1. Cash payments to procure and/or construct fixed assets and other 21 (258,871,256) (902,505,000)
long-term assets '
2. Tién thu tir thanh Iy, nhugng ban TSCD va cac tai san dai han
Khac 22 0 0
2. ash receipts from the liquidation, assignment or sale of fixed -
assets and other long-term assets
3. Tién chi cho vay, mua cac cong cu ng cua don vi khéc _
3. Cash payments to provide loans, to acquire debt instruments of 23 (149,000,000,000) (176,000,000,000)
other units ]
4. Tién thu hdi cho vay, bén lai cic cong cu no cia don vi khac
4. Cash receipts from the recovery of loans provided, from the re- 24 143,000,000,000 177,000,000,000
sale of debt instruments of other units N
5. Tién chi ddu tr gbp von vao don vi khac
5. Cash payments of investments in capital contributions to other 25 0 0
units
6. Tién thu hoi dAu tr gop vén vao don vi khac ;
6. Cash recovered from investments in capital contributions to other | 26 0 0
units
7. Tién thu 14i cho vay, ¢b tirc va loi nhuan duogc chia - ‘
7. Cash receipts from loan interests, dividends and earned profits 2 3,135,840,981
) DY X A X g ‘ ’
Luwu chuyén tién thuan tir hoat djng dau tu 30 (6,258,871,256)

3,233,335,981

o



Th.

S Ma | inh 12/31/2025 12/31/2024
Item Code
Note
(1) ) 3) “) 4

I11. Luu chuyén tién tir hoat dong tai chinh

I1I. Cash flow from financial activities

1. Tién thu tir phat hanh c6 phiéu, nhan vén gop cta chi sé hitu

1. Cash proceeds from the issuance of shares or reception of capital 31 0 0
contributed by owners o
2. Tién chi tra vén gop cho cac chi s& hitu, mua lai ¢6 phiéu cuaa

doanh nghiép da phat hanh 39 0 0
2. Cash repayments of contributed capital to owners or for

redemption of shares by the issuing enterprise

3. Tién vay ngén han, dai han nhan dugc 7 0 0
3. Cash receipts from short- or long-term borrowings

4. Tién chi tra ng gbc vay 34 0 0
4. Cash repayments of principals of borrowings

5. Tién chi tra ng thué tai chinh 48 i 8
5. Cash repayments of financial leasing debts

6. Cé tirc, loi nhuan d4 tra cho chi s& hitu

6. Cash payments of dividends or profits to owners or shareholders 3 (18,181,818,486) (13,256,420,16)
Luu chuyén tién thuln tir hoat dfng tai chinh :

Net cash flow from financial activities A (E5,151,518,455) (15,256,440,216)
Luu chuyén tién thuln trong ky (50 = 20+30+40)

Net cash flow in the period (50=20+30+40) S0 (77 73,402,338) (2,604,807,077)
Tién va twong duong tién ddu ky

4
Cash and cash equivalents at the beginning of period il 63,111,757,334 9351 02 02k k1 |
Anh huéng ciia thay déi ty gia hdi doai quy ddi ngoai té
. . 61 0 0

Effects of changes in foreign exchange rates
[ETPY § § Y Ks 13 = 50+60+
| ien ¥h rong duing Hem eusi ky (70 =50+60+a1) 70 |VIL34 45,338,264,496 | 63,111,757,334

%Cash and cash equivalents at the end of period (70 = 50+60+61)

Ngudi lap biéu Ké toan truéng
Preparer Chief accountant
<
P6 Minh Tam Pham Thu Ha

Ha Néi, ngay 16 thdng 01 nam 2026
Ha Noi, 16 Jnuary 2026
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09 - DN

Van Village, Thanh Liet Commune, Thanh Tri Issued under Circular No. 200/2014/TT-BTC
District, Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
As at 31/12/2025

1.
1.1.

1.2.

1.3.

1.4.

COMPANY INFORMATION
Ownership structure

Hanoi Synthetic Paint Joint Stock Company was established under the Certificate of Business
Registration of Joint Stock Company No. 0100103619 issued by Hanoi Department of Planning and
Investment on 20 December 2005, registered for the 11th change on June 25, 2020.

Transaction name in English: Hanoi Synthetic Paint Joint Stock Company.
Abbreviated name: HASYNPAINTCO.
According to the 11" amendment of the Business Registration Certificate dated 25/06/2020, the

charter capital of the Company is VND 120,270,860,000 (In words: One hundred and twenty
billion, two hundred and seventy million, eight hundred and sixty thousand VND).

The Company’s stock is currently listed on the UpCOM Stock Exchange with stock code: HSP

The Company’s registered office is located at: Van Village, Thanh Liet Commune, Thanh Tri
District, Hanoi City, Vietnam.

The total number of the Company’s employees as at 31/12/2025 is: 237 people (as at 31/12/2024 is: 243
people).
Operating industries and principle activities

e Other production not yet classified: Production of paints, printing inks, varnishes and surface
coatings, supplies, raw materials, machinery and equipment related to the paint industry, printing
inks, varnishes and surface coatings;

e Wholesale of other specialized businesses that have not yet been classified into: Trading in
paints, printing inks, varnishes and surface coatings, supplies, raw materials, machinery and
equipment related to paints, printing inks, varnishes and surface coatings;

° The remaining business support service activities have not been classified anywhere: Import and
export of paints, printing inks, varnishes and surface coatings, supplies, raw materials,
machinery and equipment related to the paint, printing inks, varnishes and surface coatings;

 Other professional, scientific, and technological activities not classified elsewhere. These
include: Research, technology transfer, consulting, processing, and technical services related to
the paint, ink, varnish, and surface coating industries;

° Real estate business, land use rights belonging to the owner, user or lessee;

 Production of fertilizers and nitrogen compounds. Specifically: production of organic fertilizers
and biofertilizers;

* (Excluding industries and trades that are prohibited by law from doing business and only doing
business after fully meeting the conditions prescribed by law)./.

The principal activities of the Company during the period: Production and trading of paints..

Normal operating cycle

The Company’s normal operating cycle is 12 months.

Statement of information comparability on the financial statements

The Board of Directors ensures.to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
22 December 2014 and Circular No. 53/2016/TT-BTC on amending and supplementing a number
of articles of Circular No. 200/2014/TT-BTC dated December 22,2014 issued by the Ministry of
Finance. Therefore, the information and figures presented in the financial statements are
comparable.



HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09 - DN
Van Village, Thanh Liet Commune, Thanh Tri District, Issued under Circular No. 200/2014/TT-BTC

Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at 31/12/2025 )

2 FISCAL YEAR AND ACCOUNTING CURRENCY

2.1 Fiscal year
The Company’s fiscal year applicable for the preparation of its financial statements starts on 1st
January and ends on 31st December of solar year.

2.2 Accounting currency
The accompanying financial statements are expressed in Vietham Dong (VND).

3. ACCOUNTING STANDARDS AND SYSTEM

3.1 Accounting system
The Company applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance and Circular No.
53/2016/TT-BTC dated March 21, 2016 amending and supplementing a number of articles of
Circular 200/2014/TT-BTC dated December 22, 2014.

3.2 Statements for the compliance with Accounting Standards and System
The Board of Directors of the Company ensures that it has fully complied with the Vietnam
Accounting Standards, the current Vietnamese Corporate Accounting Regime and legal regulations
related to the preparation and presentation of financial statements for the fiscal year ending
December 31, 2024.

33 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of the financial statements

The attached financial statements are expressed in Vietnam Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System and legal regulations relevant to the preparation and presentation of financial statements

The enclosed financial statements are not intended to reflect the financial situation, results of
business operations and cash flows in accordance with generally accepted accounting principles
and practices in countries other than Vietnam.

Accounting estimates

The preparation of the financial statements in conformity with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the fiscal year.
Actual results may differ from those estimates and assumptions.

Cash and cash equivalents
Cash: Including Cash, Bank deposits (non-term).
Cash and bank deposits are recognized on the basis of actual revenue and expenditure.

Cash equivalents

Including short-term investments, time deposits whose recovery period or maturity not exceeding 3
months from the date of investment, deposits could be liquidated into particular amount and have
no liquidation risk as at reporting time. s

Financial investments

Held to maturity investments

Investments held to maturity include term bank deposits, for the purpose of earning periodic
interest, and other investments held to maturity. -

Investments held to maturity are recorded at the original price and determined at fair value based
on the recoverability of the investment. :




HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09 - DN
Van Village, Thanh Liet Commune, Thanh Tri District, Issued under Circular No. 200/2014/TT-BTC

Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025

3.4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Foreign currency

The C“‘ompany applies the Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on
December 22, 2014 guiding the handling of exchange rate differences as follows:

Operations arising in foreign currencies arising in the fiscal year shall comply with the actual
exchange rate at the time of occurrence of foreign currency transactions of the commercial banks
where the enterprises have transactions arising in accordance with law.

For the revaluation of foreign currency balances at the end of the period, the purchase rate of the
commercial bank where the enterprise opens the account shall be announced at the time of making
the financial statements.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation (if any) incurred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual
inventory method and the inventory cost is calculated weighted average method.

Unfinished production and business expenses are aggregated according to the actual costs incurred
for each stage of production.

The provision for depreciation of the Company's inventory is set aside when there is reliable
evidence of a decline in the net realizable value compared to the original price of the inventory.

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using straight-line method over their estimated useful lives.
Details are as follows:

Years
Buildings, structures 04 - 25
Machinery and equipment . 04 - 08
Motor vehicles ‘ .. 06-10
Others 04-10

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09 - DN

Van Village, Thanh Liet Commune, Thanh Tri District, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025

3.5,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Intangible fixed assets and Amortization

The Company's intangible fixed assets are the value of land use rights and software programs
reflected at the original price and are stated at history cost less accumulated amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

Land use rights are depreciated according to the straight-line method of 20 years, computer
software is depreciated by the straight-line method based on the estimated useful life of 03 years.

Prepaid expenses

Prepaid expenses reflect the actual costs incurred, but the results are relevant to business and
production activities of many accounting periods and the associated transfer costs into the cost of
production and business subsequent accounting periods.

Prepaid expenses are stated at cost and are classified under short-term and long-term on the balance
sheet, the interim accounting period based on the allocation time of each contract.

Prepaid expenses are gradually allocated on a straight-line basis over their estimated useful lives
within 03 years. '

Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables which are determined almost certainly about the recorded value and term, which is
not carried less than amount to be paid. They are classified as follows:

o Trade payables: Includes payables of a commercial nature arising from the purchase of goods,
services and assets between the Company and the seller.

o Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of goods
or provisions of services.

Loans and finance lease liabilities

Loans and finance lease liabilities include loans, financial leases, excluding loans in the form of
bonds or preference shares with terms that the issuer is required to repurchase at a certain point in
the future.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a separate loan for investment, construction or production in progress, which are
capitalized according to Accounting Standard “Borrowing costs”.

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the
borrowing cost capitalized under Vietnamese Accounting Standards “Borrowing cost”.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B (09 - DN

Van Village, Thanh Liet Commune, Thanh Tri District, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam. : December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025

3.6.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period/year but not
actually paid to ensure that when these expenses actually occur, they will not have a significant
influence on operating expenses based on matching principle between income and expenses.

The expenses to be paid will be settled with the actual expenses incurred, the difference in the
amount deducted in advance and the actual expenses will be refunded.

Owners’ equity
Capital is recorded according to the actual amounts invested by shareholders.

Undistributed profits are determined on the basis of the business results after corporate income tax
and the distribution of profits of the Company.

The Company's after-tax profit shall be deducted for dividends to shareholders after being
approved by the Board of Shareholders at the Company's Annual General Meeting and after setting
up funds under the Company's Charter.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.
Revenue and other income "

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:
(a) The Company has transferred to the buyer the significant risks and reward of ownership of the goods;

(b) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) Tt is probable that the economic benefits associated with the transaction will flow to the
Company; and '

(e) Costs related to transactions can be determined
Revenue from interest income, dividends and profits received and other income:

The revenue is recognized when the Company can obtain economic benefits from the above
activities and when it is reliably measured.

Revenue deductions
Revenue deductions includes:

o Trade discount: is a reduction for customers having bulk purchasing, excluding commercial
discounts for buyers shown in VAT invoices or sales invoices.

e Sales allowances: is deduction for customers who purchase defect products, low-quality and
deteriorated goods or goods with incorrect specification as stated in economic contracts;
excluding sales discounts for customers presented in VAT or sales invoices.

o Returned goods: due to violation of commitments, economic contracts, low quality or incorrect
types and specifications. '

o In case goods sold or services provided in the previous year/period but sales discounts, sales
allowances, sales returns incur in the following year/period, the Company recognises as the
following principles:

e If incurred before issuance of financial statements: reducing revenue in the financial statements
of the reporting period '

e Ifincurred after issuance of financial statements: reducing revenue of the occurrence period

LTl o = ~NON



HANOI SYNTHETIC PAINT JOINT STOCK COMPANY Form B 09 - DN

Van Village, Thanh Liet Commune, Thanh Tri District, Issued under Circular No. 200/2014/TT-BTC
Hanoi City, Vietnam. December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025 )

Duite

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Cost of goods sold

Including the cost of products, goods and services sold in the year recorded in accordance with the
revenue in the year.

The provision for inventory depreciation is calculated and the cost of goods sold on the basis of the quantity
of inventory and the difference between the net realizable value is less than the original price of inventory.

For the cost of raw materials directly consumed in excess of the normal level, labor costs, fixed
general production costs not allocated to the value of warehousing products shall be immediately
recorded in the cost of goods sold (after deducting compensations, if any) even if the products
goods that have not been determined to be consumed.

Current corporate income tax expense and deferred corporate income tax expense/ Current
and deferred corporate income tax expenses

Corporate income tax expenses (or corporate income tax income): is total current and deferred
income tax expenses (or total current and deferred tax) in determining profit or loss of a period.

e Current income tax expenses: are corporate income tax payable calculated on taxable profit
during the year and current corporate income tax rate. Current income tax is calculated on
taxable income and applicable tax rate during the tax period. Difference between taxable income
and accounting profit is from adjustment of differences between accounting profit and taxable
income in accordance with current tax policies.

The difference between taxable income and accounting profit is due to the adjustment of
differences between accounting profits and taxable income according to current tax policies.

e Deferred income tax expenses: is corporate income tax payable in the future arising from:
recognising deferred income tax payable during the year; reversing deferred tax assets
recognised in previous years/periods; not recognising deferred tax assets or deferred tax
liabilities arising from transactions that directly recorded to equity.

The company applies a corporate income tax rate of 20%.

The determination of income tax of the Company is based on current tax regulations. However,
these regulations change from time to time, and the final determination of corporate income tax
depends on the results of the inspection by the competent tax authority.

Earnings per share

Basic earnings per shares share is calculated by dividing net profit ( loss) after tax for the year
attributable to ordinary shareholders of the Company by the weighted average number of ordinary
shares outstanding during the period/ year.

Related parties

A party is considered a related party of the Company in case that party is able to control the
Company or to cause material effects on the financial decisions as well as the operations of the
Company. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than its legal form.
Segment reporting T

A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or related services (by business segment) or in providing
products or services within a particular economic environment (geographical area) which is subject
to risks and returns that are different from those of other segments. The Board of Directors said that
the Company operates in the departments according to the business field of production and trading
of paint products, only serving this activity... and operates in a division according to the only
geographical area of Vietnam. Therefore, the Company does not make a Department Report.
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY

Van Village, Thanh Liet Commune, Thanh Tri District,
Hanoi City, Vietnam.

Form B 09 - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025 )

4. SUPPLEMENTAL INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET

4.1 Cash and cash equivalents

31/12/2025 31/12/2024

VND VND
Cash on hand 3.724.322.989 6.967.697.177
Bank deposits 41.613.941.507 56.144.060.157

Cash equivalents (term deposits of less than 3 months)
Seabank - Lang Ha Branch

Teachcombank - Dong D Branch

27.000.000.000

Total 45.338.264.496 90.111.757.334
4.2 Receivables from customers
31/12/2025 31/12/2024
VND VND
Short-term
Vietnam Precision Industry Company Limited 1 771.502.930 846.767.300

SON DAT TRADING AND SERVICE JOINT STOCK COMPANY.

HONDA Vietnam Company

BINH LAM TRADING AND SERVICES
COMPANY LIMITED

1.052.181.999

7.735.168.015

10.486.341.210

662.578.645 2.834.961.559
Hai Phong Plastic and Mechanical J oint Stock Company 123.446.074 2721.578.156
VIETNAM MECHANICAL AND MACHINERY ASSEMBLY
JOINT STOCK COMPANY 672.098.000
THAI HUY KHANG COMPANY LIMITED 487.373.583
e SRR 4.816.344.702 6.579.863.530
Total 16.320.693.948 23.469.511.755
4.3 Repayments to suppliers
31/12/2025 31/12/2024
VND VND
Short-term ‘
GREENTECH VINA Engineering Co., Ltd 40.500.000
Quang Vinh Trading and Printing Services Company Limited 24.300.000
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
Van Village, Thanh Liet Commune, Thanh Tri District,

Hanoi City, Vietnam.

Form B 09 - DN

Issued under Circular No. 200/2014/TT-BTC

December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at 31/12/2025

Behn Meyer Specialties (M) PLT 144.168.454
Thai Thong Hung Yen Co., Ltd 103.915.916
Other customers 116.840.630 153.436.897
Total 405.425.000 177.736.897
4.4 Inventories
31/12/2025 31/12/2024
Original price Original price Preventive
VND VND VND
SRkl 140.000.000 -
Raw materials 54.768.701.320 38.469.967.319 .
Finished goods 30.233.065.357 30.443.658.422 -
Total 85.001.766.677 69.053.625.741
4.5 Fixed Assets
4.5.1 Tangible fixed assets
Unit: VND
- ; . Other
Ttems Building and Machlflery and | Transportation tangible Total
Structures Equipment means
fixed assets
History cost
As at 01/01/2025 23.282.105.245 47.366.008.849 14.054.568.797 | 14.123.788.767 | 98.826.471.658
- Increase 573.509.146 518.500.000 2289408000 85.537.037 3.466.954.183
- Completed basic construction 0
- Reclassicfication 0
- Decrease (Reclassicfication) 1.184.311.800 268.000.000 © 1.452.311.800
As at 31/12/2025 23.855.614.391 46.700.197.049 16.075.976.797 | 14.209.325.804 | 100.841.114.041
Accumulated depreciation
As at 01/01/2025 20.923.741.146 46.336.783.452 9.237.749.461 90.095.165.845

13.596.891.786
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HANOI SYNTHETIC PAINT JOINT STOCK COMPANY
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Form B 09
Issued under Circular No. 200/2014/TT-BTC

- DN

December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025
- Deprecation 593.015.979 285.862.247 1.492.677.151 126.835.452 2.498.390.829
- Increase 0
- Reclassicfication 0
;- Decrease 1.184.311.800 268.000.000 1.452.311.800
- Decrease (Reclassicfication) 0
As at 31/12/2025 21.516.757.125 46.622.645.699 10.462.426.612 | 13.723.727.238 | 91.141.244.874
New book value
As at 01/01/2025 2.358.364.099 1.029.225.397 4.816.819.336 526.896.981 8.731.305.813
As at 31/12/2025 2.338.857.266 77.551.350 5.613.550.185 485.598.566 8.515.557.367
4.5.2 Intangible fixed assets
Unit: VND
Items Land use rights . Software Total
History cost
As at 01/01/2024 17.261.158.686 1.470.990.625 18.732.149.311
- Increase
- Decrease
As at 31/12/2025 17.261.158.686 1.470.990.625 18.732.149.311

Accumulated depreciation

Asat 01/01/2024

7.547.207.460 888.991.900 8.436.199.360
- Increase 350.702.541 201.116.745 551.819.286
- Decrease
As at 31/12/2025 7.897.910.001 1.090.108.645 8.988.018.646
New book value
As at 01/01/2025 - 9.713.951.226 581.998.725 10.295.949.951
As at 31/12/2025 9.246.347.838 313.843.065 9.560.190.903
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
As at 31/12/2025
4.6 Trade payables
31/12/2025 31/12/2024
Book value Repayable Book value Repayable
amuont amuont
VND VND VND VND
Short-term
Hanh Duc Trading Company Limited 1.550.835.000 1.550.835.000 0 0
HA ANH PHAT TRADING
COMPANY LIMITED 3.154.655.203 3.154.655.203 206.193.680 206.193.680
Mega Vietnam General Trading 0 0 1.073.600.000  1.073.600.000
Company Limited
A.D.V Company Limited 0 0 3.350.309.600 3.350.309.600
Payable to other customers 1.983.023.814 1.983.023.814  3.206.050.758 3.206.050.758
Total 6.688.514.017 6.688.514.017  7.836.154.038  7.836.154.038
4.6 Prepayments from customers
31/12/2025 31/12/2024
VND VND
Short-term
SON DAT TRADING AND SERVICE JOINT STOCK
COMPANY 840.027.392
Nam Hai Construction Trading and Service Company
Limited 262.468.776 329.802.615
TRUNG HONG NINH THUAN ONE MEMBER Co,,
LTD 58.212.081 67.997.736
DAT THANH PHAT PRODUCTION AND TRADING
COMPANY LIMITED 58.267.912 246.224.926
VAN AN INVESTMENT AND TRADING SERVICES
JOINT STOCK COMPANY 267.462.660 146.987.682
Hung Thinh Investment and Production Company
Limited 54.542.329 118.186.623
Hong Dang Company Limited _ 2.553.828 354.520.859
THANG LONG HANOI TRADING IMPORT EXPORT '
JOINT STOCK COMPANY 197.010.692 102.046.707
216 Joint Stock Company 810.322.584
Other customers 1.856.280.374 455.003.147

Total

2.756.798.652

3.471.120.263
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4.7 Taxes and payables to State Treasury

Value added tax

Value added tax on imports
Corporate income tax
Import-export tax

Personal income tax
Resource tax

Real estate tax, land rent
Other taxes and fees

Total

4.8 Other payables

Short-term

- Union fees

- Sélary withholding amounts payable to employees

- Other payables

Total

4.9 Owners’ equity

01/01/2025

VYND

Additions

VND

Paids

VND

Unit: VND

31/12/2025

VND

1.226.185.656

9.123.823

39.494.443.061

2.112.600.101

5.316.409.140

348.939.667

1.120.374.729

118.400

2.063.889.330

294.473.858

39.494.443.061

2.112.600.101

4.962.096.116

348.939.667

980.272.062

131.200

3.405.387.376

294.473.858

1.580.498.680
140.102.667
(12.800)

(1.332.374.223)

1.235.309.479

50.751.248.286

51.598.343.441 388.214.324
31/12/2025 31/12/2024
YND VND
2404 747 930 2363 085 130

7.398.341.370

1.942.323.359

5.385.425.417

4.453.223.878

11 745 412 659

12 201 734 425

, Unit: VND
a. Changes of owners’ equity
Owners’ Share Develepment Financial Other Retained Total
capital premium investment reserve equity profits
fund fund funds )
A 1 2 3 3 4 7 9
At as 01/01/2024 120.270.860.000 14.060.000.000 38.151.435.908 3.290.158.674 88.691.534 | 175.861.146.116
- Increase 20.772.898.816 | 20.772.898.816
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- Profit in previous 20.772.898.816 20.772.898.816

ear

- Appropriation to 0
equity funds

- De crease 0
- Dividends 0
- Appropriation to 0
equity funds

At as 01/01/2025 120.270.860.000 | 14.060.000.000 38.151.435.908 0 | 3.290.158.674 | 20.861.590.350 | 196.634.044.932
- Increase 1.044.361.588 20.463.533.873 21.507.895.461
- Profit in this year 20.463.533.873 | 20.463.533.873
- Appropriation to 0
equity funds

- De crease 20.850.977.336 | 20.850.977.336
- Dividends 18.762.254.160 18.762.254.160
- Appropriation to 2.088.723.176 2.088.723.176
equity funds

At as 31/12/2025 120.270.860.000 14.060.000.000 38.151.435.908 | 1.044.361.588 | 3.290.158.674 20.474.146.887 | 197.290.963.057

- ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

5.1 Net revenues from sales and services rendered

Sales and service revenue

Revenue deductions

Total

5.2 Costs of goods sold

Costs of goods and sevices

Total

5.3 Financial income

Interest income from deposit

Foreign exchange gains

Total

2025 2024

VND VND

463 229:817 881 417 500 932 846
30172 928 209 167 068 515

433.056.889.672 417.333.864.331
2025 2024
VND VND

360.648.449.325 345.764.918.706

360.648.449.325 345.764.918.706
2025 2024
VND VND

2.790.872.155 .

2.557.221.803
10.613.015

1.391.598.953

2.567.834.818
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5.4 Financial Operating Expenses

2025 2024
VND VND
Payment discount expenses 3.747.672.957 2.426.597.473
Total 3.747.672.957 2.426.597.473
5.5 Selling expenses and General and administrative expenses
2025 2024
VND VND
Selling expenses
17333 114 362 14 413 730 268
- Employee expenses 7241991 508 6 806 126 927
- Depreciation expenses 42 929 760 33 820 632

- Outsourcing service costs

- Other cash expenses

General and administrative expenses
- Employee expenses

- Cost of tools and supplies

- Depreciation expenses

- Taxes, fees, charges

- Outsourcing service costs

- Other cash expenses

Total

5.6 Production and business expenses by factors

Cost of raw materials
Labor costs
Fixed asset depreciation costs

Outsourced service costs and other cash costs

Cong

5.7 Current corporate income tax expense

Total accounting profit before tax
Non-deductible expenses

Subtract non-taxable income

10 048 193 094
28 733 135 911

13 832 991 066
393 668 892
2623 673 333
1469 774 213

10413 028 407

7573 782 709
29 769 333 493

14 513 394 273
329407 475
1668 529 862
2238430994

11 619 570 889

46.066.250.273 44.183.063.761
2025 2024
VND VND

NN e A

333 122 789 000
23 584 361 189

323 921 427 345
13 726 549 309

576 655911 574 635 681
5948 490 219 14 356 226 080
363.232.296.319 352.578.838.415
2025 2024
VND VND
25779 943 013 26 391 572 755
802 102 686 -1 808 277 565

10 613 015
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As at 31/12/2025 )
Unrealized exchange rate gain 10613 015
Total taxable income for the year 26 582 045 699 24 572 682 175
Tax rate 20% 20%
Current corporate income tax expense 5.316.409.140 4.914.536.435
7.2 Financial instruments

Details of the significant accounting policies and methods applied by the Company (including the criteria

for recognition, the basis for determining value and the basis for recording income and expenses) for the
main types of assets and financial liabilities

Hanoi, 16" January 2026

Preparer Accountant
o | -
N

Do Minh Tam Pham Thu Ha
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