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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

BALANCE SHEET
At December 31, 2025

Form B 01 - DN

Unit: Vietnam Dong

ASSETS Code Note 31/12/2025 01/01/2025
A. CURRENT ASSETS 100 168.163.734.734 139.846.226.690
I. Cash and cash equivalents 110 V.1 21.285.038.042 68.203.733.540
1. Cash 111 3.385.038.042 2.203.733.540
2. Cash equivalents 112 17.900.000.000 66.000.000.000
II. Short-term financial investments 120 V.2 6.068.600.000 16.083.600.000
1. Trading securities 121 4.237.145.000 4.237.145.000
2. Allowance for diminution in the value of trading 122
securities (168.545.000) (153.545.000)
3. Held-to-maturity investments 123 2.000.000.000 12.000.000.000
IT1. Accounts receivables - short-term 130 112.871.502.785 32.883.078.722
1. Accounts receivables from customers 131 V3 111.610.506.988 31.306.147.283
2. Prepayments to suppliers 132 V4 1.303.609.284 1.430.270.604
3. Other short-term receivables 136 V.5 856.897.544 1.138.239.602
4. Allowance for doubtful short-term debts 137 V.6 (899.511.031) (991.578.767)
5. Shortage of assets awaiting resolution 139 V.7 0 0
IV. Inventories 140 V.8 27.150.374.458 21.697.129.493
1. Inventories 141 53.316.147.996 35.279.601.212
2. Allowance for inventories 149 (26.165.773.538) (13.582.471.719)
V. Other current assets 150 788.219.449 978.684.935
1. Short-term prepaid expenses 151 V.9 782.556.636 978.684.935
2. Deductible value added tax 152 5.662.813 0
3. Taxs receivable from State Treasury 153 V.14b 0 0
B. LONG-TERM ASSETS 200 22.253.034.370 23.394.182.594
I. Fixed assets 220 15.244.160.226 16.305.939.826
1. Tangible fixed assets 221 V.10 7.136.664.226 8.476.775.826
- Historical cost 222 22.344.568.597 22.202.999.597
- Accumulated depreciation 223 (15.207.904.371) (13.726.223.771)
2. Intangible fixed assets 227 V.11 8.107.496.000 7.829.164.000
- Historical cost 228 8.464.999.000 8.164.999.000
- Accumulated depreciation 229 (357.503.000) (335.835.000)
II. Long-term work in progess 240 75.600.000 0
1. Construction in progress 242 75.600.000 0
III. Long-term financial investments 250 V.2 6.799.500.000 6.799.500.000
1. Investments in an associate 252 5.449.500.000 5.449.500.000
2. Investments in other entities 253 1.350.000.000 1.350.000.000
Allowance for diminution in the value of long-term
3. financial investments 254 0 0
IV. Other long-term asset 260 133.774.144 288.742.768
1. Long-term prepaid expenses 261 V.9 133.774.144 288.742.768
TOTAL ASSETS 270 190.416.769.104 163.240.409.284

The notes to the financial statements are an integral part of this report.

Page 1



LRSS

DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

BALANCE SHEET
At December 31, 2025

Form B 01 - DN

Unit: Vietnam Dong

RESOURCES Code Note '31/12/2025 01/01/2025 -
C. LIABILITIES 300 94.144.790.409 65.954.762.265
I. Current liabilities 310 94.144.790.409 65.954.762.265
1. Accounts payable to suppliers 311 V.12 62.470.603.722 26.234.871.552
2. Advances from customers 312 - V.13 1.380.337.200 1.458.588.466
3. Taxes payable to State Treasury 313 V.l4a 1.118.787.316 1.083.585.915
4. Payables to employees 314 - 5.027.482.800 5.315.436.907
5. Accrued expenses 315 V.15 23.725.899.306 30.914.155.160
6. Unearned revenue - short-term 318 0 0
7. Other payables - short-term 319 V.16 55.721.416 17.839.650
8. Short-term loans and finance leases 320 V.17 0 0
9. Bonus and welfare fund 322 365.958.649 930.284.615
D. EQUITY 400 96.271.978.695 97.285.647.019
L. Owner's equity 410 V.18 96.271.978.695 97.285.647.019
1. Share capital 411 50.000.000.000 50.000.000.000
- Ordinary shares with voting rights 411a 50.000.000.000 50.000.000.000
- Preferred stock 411b 0 0
2. Treasury stock 415 (2.907.360.967) (2.907.360.967)
3. Investment and development fund 418 10.499.596.414 10.499.596.414
4. Undistributed earnings 421 38.679.743.248 39.693.411.572
- Undistributed earnings by the end of prior year endec 421a 30.375.011.572 31.712.989.031
- Undistributed earnings of current petiod 421b 8.304.731.676 7.980.422.541
TOTAL RESOURCES 440 190.416.769.104 163.240.409.284
PREPARED BY
=
Le Thi Dieu Hien

The notes to the financial statements are an integral part of this report.
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

CASH FLOW STATEMENT
(Direct method)

For the fourth quarter of 2025

Form B 03 - DN

Unit: Vietnam Dong

Accumulated to

Accumulated to
the end of this

) quarter (previous

year)

412.465.248.135
(360.135.505.402)
(17.742.747.783)
(440.180.450)
(4.292.776.680)
1.551.764.747
(12.327.701.684)

19.078.100.883

0

0
(12.000.000.000)
15.000.000.000

0
1.681.916.566

4.681.916.566

85.107.954.225

(85.107.954.225)
(9.318.400.000)

(9.318.400.000)
14.441.617.449
53.762.116.091

0

68.203.733.540

Da Nang, January 19, 2026

ITEM Code Note
the end of this
1. CASH FLOWS FROM OPERATING ACTIVITIES quarter (this year
1. Cashreceipts from sales, service provision and other income 01 299.277.769.188
2. Cash paid to suppliers 02 (319.209.041.002)
3. Cash paid to employees 03 (17.778.488.094)
4. Loan interest paid 04 0
5. Cash paid for corporate income tax 05 (3.110.591.290)
6. Other cash receipt from operating activities 06 2.167.200.105
7. Other payment for operating activities 07 (11.554.436.512)
Net cash flow from operating activities 20 (50.207.587.605)
II. CASH FLOW FROM INVESTMENT ACTIVITIES
1. Purchase and construction of fixed assets and other non- 21
current assets 0
) Proceeds from disposal of fixed assets and other non-current 2
" assets 0
3. Cash paid for loans, acquisition of debt instruments 23 (11.000.000.000)
4. Recovery of loans, re-sales of debt instruments 24 21.000.000.000
5. Payment for investing in the other entities 25
6. Payment from investing in the other entities 26 0
7. Loan interest, dividends, and profits received 27 2.607.292.107
Net cash flow from investment activities 30 12.607.292.107
III. CASH FLOW FROM FINANCIAL ACTIVITIES
1. Receipt from loans 33 0
2. Payment for original debt 34 0
3. Dividends, profits paid to owners 36 (9.318.400.000)
Net cash flow from financial activities 40 (9.318.400.000)
Net cash flow in the period (50 = 20+30-+40) 50 (46.918.695.498)
Cash and cash equivalents at the beginning period 60 68.203.733.540
Cash and cash equivalent at the beginning period 61 0
Cash and cash equivalents at the ending period (70 =
50+60+61) 70 V.1 21.285.038.042
PREPARED BY CHIEF ACCOUNTANT ‘ o
/CONG TY N2
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The notes to the financial statements are an integral part of this report.

0SS FENERAL DIRECTOR

i

— Q/
—Nguyen Qiang Dung
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

I.

1.

II.

CHARACTERISTICS OF THE COMPANY

Establishment

Da Nang Education Investment and Development Joint Stock Company (referred to as "the Company") was established
under Decision No. 311/QD-TCNS dated March 23, 2007, issued by the Chairman of the Board of Vietnam Education
Publishing House.

The Company was granted Business Registration Certificate No. 3203001382 by the Department of Planning and
Investment of Da Nang City, first issued on April 4, 2007, and registered for the 10th (tenth) change on September 05,
2025,

The Company's common shares have been listed on the Hanoi Stock Exchange under Decision No. 467/QD-SGDHN
dated August 13, 2009 of the Hanoi Stock Exchange with the securities code DAD. The official trading date is August
19, 2009,

Charter capital according to the Business Registration Certificate were registered for the 10th (tenth) change on .
September 05, 2025 of the Company is: VND 50.000.000.000 (Fifty billion Vietnam Dong).

Form of capital ownership: Shares

. Field of Business

Printing and publishing books.

. Business sector

- - Printing. Details: Organizing, linking publishing, printing and distributing all kinds of books.

- Wholesale of various household items. Detail: Wholesale books, newspapers, magazines, stationery;
- Vocational training. Details: Vocational training: Information technology, foreign languages;

- Construction of houses. Details: Civil construction;

- Freight transport business;

- Real estate business, land use rights owned, used or leased. Details: Real estate services business. Warehouse, business
premises, office rental services;

- Manufacture of other products from paper and paperboard not classified in specific industries. Details: Production:
Educational equipment, stationery, student notebooks and calendars.

. Business Cycle

The Company's business cycle follows the standard financial year (12 months), starting January 1 and ending December
31. '

. Statement on comparability of information in Financial statement

The financial report has been prepared in a manner ensuring the comparability of data across corresponding financial
periods.

ACCOUNTING PERIOD AND PRESENTATION CURRENCY

. Accounting period

The annual accounting period begins on January 1 and ends on December 31.

. Presentation Currency

Vietnam Dong (VND) is used as the currency for accounting records.

These notes are an integral part of the Financial Statements. Page 5



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

'NOTES TO THE FINANCIAL STATEMENTS

For 0472025 ' Unit: Vietnam Dong
III. ACCOUNTING STANDARDS AND SYSTEM

1. Accounting System
The Company applies the Vietnamese Accounting Standards and System, which were issued together with the Circular
No. 200/2014/TT-BTC dated 22 December 2014 and presentation of the Financial Statements as well as other Circulars
guiding implementation of Vietnamese Accounting Standards of the Ministry of Finance.

2. Statement of the compliance with the Accounting Standards and System
We have prepared and presented the financial statements in accordance with Vietnamese accounting standards, the
Vietnamese corporate accounting regime and relevant legal regulations. The Financial Statements have been presented
honestly and fairly on the financial position, business results and cash flows of the Company.
The selection of data and information required to be presented in the Notes to the financial statements is carried out
according to the Materiality principle prescribed in Vietnamese Accounting Standard No. 21 "Presentation of Financial
Statements".

IV. ACCOUNTING POLICIES

1. Principles of accounting for Cash and Cash equivalents
Cash includes cash, non-term bank deposits at banks that have been reconciled and verified at the end of the accounting
period.
Cash equivalents includes term deposits and short-term investments with original maturities not exceeding three months
from the date of investment, are highly liquid, readily convertible to known amounts of cash and are subject to an
insignificant risk of change in value.

2. Principles of accounting for financial investments

Principles of accounting for trading securities

Trading securities include stocks listed on the stock market; other types of securities and financial instruments held for

- trading purposes (including securities with a maturity of more than 12 months bought and sold for profit).

Trading securities recognized at cost, including: purchase price and directly related costs such as brokerage fees,
transaction fees, and taxes. The original cost of trading securities is determined based on the fair value of the payments at
the time the transaction occurs. The time of recording trading securities is the time when the investor has ownership,
specifically as follows:

- Listed securities are recorded at the time of order matching (T+0);

- Unlisted securities are recorded at the time of official ownership as prescribed by law.

Provision for impairment of trading securities is made for the portion of the value that may be lost when there is solid
evidence that the market value of the securities the Company is holding for trading purposes has decreased compared to
the book value. The provision is made based on the market value of trading securities at the time of preparing the
financial statements.

Principles of accounting for Investments in an associate

Investments in associates are recorded when the Company holds from 20% to less than 50% of the voting rights of the
investees, has significant influence in making decisions on financial and operating policies at these companies.
Investments in subsidiaries, joint ventures and associates are initially recorded at cost and are not adjusted thereafter for
changes in the investors' share of the investee's net assets. The cost includes the purchase price and any costs directly
attributable to the investment. In the case of investments in non-monetary assets, the cost of the investment is recorded at
the fair value of the non-monetary assets at the time of acquisition.

Provision for investment losses in joint ventures and associates is set up when the enterprise receiving the investment
capital suffers a loss, leading to the possibility of the Company losing capital or when the value of investments in
subsidiaries, joint ventures and associates decreases in value. The basis for setting up provision for investment losses is
the consolidated financial statements of the invested company (if this company is the parent company), and the financial
statements of the invested company (if this company is an independent enterprise without subsidiaries).

These notes are an integral part of the Financial Statements. Page 6



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

2. Principles of accounting for financial investments (continue)

Principles of accounting for Investments in other entities

An investment in another entity is an investment by the Company in the equity instruments of another entity but does not
have control or joint control, and does not have significant influence over the investee.

Investments are recorded at cost, including purchase price and costs directly atiributable to the investment. In the case of
investments in non-monetary assets, the cost of the investment is recorded at the fair value of the non-monetary assets at
the time of acquisition.

For investments that the Company holds for a long term (not classified as trading securities) and does not have significant
influence over the investee, the provision for losses is made as follows:

+ Listed stock investment or fair value of investment is reliably determined, provision is made based on market value of
shares.

+ For investments whose fair value cannot be determined at the reporting date, the provision is made based on the loss of
the investee. The basis for setting up the provision for loss of investment in other entities is the consolidated financial
statements of the invested company (if this company is the parent company), or the financial statements of the invested
company (if this company is an independent enterprise without subsidiaries).

3. Principles of accounting for transaction receivables and other receivables

Principles of accounting for receivable: cost less allowance for doubtful receivables.

The classification of receivables as receivables from customers and other receivables depends on the nature of the
transaction or the relationship between the Company and the entities.

Method of establishing provision for doubtful receivables: provision for doubtful receivables is estimated for the lost
value of receivables and other investments held to maturity with a similar nature to receivables that are difficult to collect
and are overdue, not overdue but may not be collected because the borrower is unable to pay due to bankruptcy, in the
process of dissolution, missing, absconding...

Principles of setting up provision for doubtful receivables: According to the Circular 48/2019/TT-BTC dated
December 7, 2009 of the Ministry of Finance on "Guidance on the provision and use of provisions for inventory price
reduction, loss of financial investments, bad debts and warranty of products, goods, construction works at enterprises";
Circular 34/2011/TT-BTC dated March 14, 2011 and Circular 89/2013/TT-BTC dated June 28, 2013 of the Ministry of
Finance on amending Circular 228/2009/TT-BTC.

4. Principles of accounting for inventory

Principles of inventory recognition: Inventories are stated at cost (-) less allowance for diminution in value and
allowance for obsolete or damaged inventories. The cost of inventories include purchase price, costs of conversion and
other directly attributable costs incurred in bringing the inventories to their present location and condition.

The cost of inventories is determined as follows:
- Raw materials, materials, goods: include purchase price, transportation costs and other directly related costs incurred in
bringing inventories to their present location and condition.

- Finished products: include costs of raw materials, direct labor and related general manufacturing costs allocated based
on the cover price of each type of finished book incurred.

- Work in progress costs: include costs of main raw materials, direct labor and general manufacturing costs incurred
during the production process. ‘

These notes are an integral part of the Financial Statements, Page 7



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

4. Recognition of principles for inventory (continue)
Inventory valuation method: Weighted average cost.
Inventory accounting: Perpetual method.

Method of establishing inventory allowance: Inventory allowance is established when the net realizable value of
inventory is less than the cost price. Net realizable value is the estimated selling price less the estimated cost of
completion and estimated selling expenses. The amount of inventory allowance is the difference between the cost price of
inventory and their net realizable value. Inventory allowance is established for each inventory item whose cost price is
greater than its net realizable value. '

Method of establishing inventory reduction allowance: According to the Circular No. 228/2009/TT-BTC dated
December 7, 2009 of the Ministry of Finance on "Guiding the regime of setting up and using provisions for inventory
price reduction, loss of financial investments, bad debts and warranty of products, goods, construction works at
enterprises"; Circular No. 34/2011/TT-BTC dated March 14, 2011 and Circular No. 89/2013/TT-BTC dated June 28,
2013 of the Ministry of Finance on amending Circular No. 228/2009/TT-BTC.

5. Principles of accounting for Depreciation (Tangible fixed assets)

5.1 Recognition of principles for Tangible fixed assets

Tangible fixed assets are stated at cost less (-) accumulated depreciation. Initial cost is all costs that a company must
spend to acquire fixed assets up to the time the asset is put into a state of readiness for use as expected. Expenditures
incurred after initial recognition are only recorded as an increase in the original cost of fixed assets if it is certain that
these costs will increase future economic benefits from the use of such assets. Expenditures that do not satisfy the above
conditions are recorded as expenses in the period.

When fixed assets are sold or liquidated, the initial cost and accumulated depreciation are written off and any gain or loss
arising from the disposal is included in income or expenses for the period.

Purchase of tangible fixed assets

The initial cost of fixed assets includes the purchase price (less (-) trade discounts or rebates), taxes (excluding refundable
taxes) and direct costs related to bringing the assets to a state of readiness for use, such as costs of; installation, testing,
experts and other directly related costs.

5.2 Principles of accounting for Intangible fixed assets

Intangible fixed assets are recorded at original cost minus (-) accumulated depreciation. The original cost of intangible
fixed assets is the total cost that the company must spend to acquire intangible fixed assets up to the time the asset is put
into use as expected.

Intangible fixed assets are Land use rights

The initial cost of intangible fixed assets, which are land use rights, is the amount paid when receiving the legal transfer
of land use rights from another person, compensation costs, site clearance, leveling, registration fees, etc.

5.3 Depreciation method

Fixed assets are depreciated using the straight-line method over their estimated useful life. The estimated useful life is the
period over which the asset is useful for production and business.

The estimated useful lives are as follows:

Buildings and structures A 06 - 25 year
Machinery and equipment 06 - 10 years
Motor vehicles 03 years
Other intangible fixed assets: Website 05 years

Land use rights with indefinite term are stated at cost and not amortised.

These notes are an integral part of the Financial Statements. Page 8



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS |
For Q4/2025 - Unit: Vietnam Dong

6. Principles of accounting for prepaid expenses

Prepaid expenses at the Company include actual expenses that have been incurred but are related to the business
performance of many accounting periods. The Company's prepaid expenses include the following expenses: Non-
deductible input VAT; tools and equipment for use awaiting allocation....

Method of allocating prepaid expenses: Calculating and allocating prepaid expenses to business operating expenses each
period according to the straight-line method. Based on the nature and level of each type of expense, the allocation period
is as follows: short-term prepaid expenses are allocated within 12 months; long-term prepaid expenses are allocated from
13 months to 36 months (except for land rental expenses).

7. Principles of accounting for liabilities
Liabilities are recorded at cost and not less than the payment obligation.

The Company classifies payables as payables from suppliers or other payables depending on the nature of the transaction
or the relationship between the Company and the entities.

Payables are monitored in detail by payment terms, payable entities, primary currency (including revaluation of payables
in accordance with the definition of foreign currency monetary items) and other factors according to the Company's
management.

At the time of preparing financial statements, the Company immediately records a payable when there is evidence that a
loss is likely to occur according to the prudence concept.

8. Principles of accounting for loans

The value of loans recorded is the total amount borrowed from banks, organizations, financial companies and other
entities (excluding loans in the form of bond issuance or preferred stock issuance with terms requiring the issuer to
repurchase at a certain time in the future).

Loans and financial lease liabilities are monitored in detail for each lending entities, each debt agreement and each type
of loan.

9. Principles and capitalization of accounting for borroWing costs:

Principles of accounting for borrowing costs: Loan interest and other costs arising directly related to the enterprise’s
loans are recorded as production and business expenses in the period, unless these costs arise from loans directly related
to the business. followed by investment in construction or production of unfinished assets and is included in the value of
that asset (capitalized) when the conditions specified in accounting standard No. 16 "Borrowing costs" are met.

10. Principles of accounting for payable expenses

Payable expenses include amounts payable for goods and services that the Company has received from sellers or provided
to buyers during the reporting period but the Company has not actually paid due to lack of invoices or insufficient
accounting records and documents, recorded in production and business expenses of the reporting period, such as: loan
interest expenses; manuscript organization fees, copyright fees; brokerage comimission expenses...

11. Principles of accounting for unearned revenue

Unearned revenue is revenue that will be recorded corresponding to the obligation that the Company will have to perform
in one or more subsequent accounting periods.

Unearned revenue includes amounts paid by customers in advance for one or more accounting periods for leasing assets.

The method of allocating uneatned revenue according to the matching concept with the obligations that the Company will
have to perform in one or more subsequent accounting periods.

These notes are an integral part of the Financial Statements. Page 9



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

12. Principles of accounting for owner's equity

13.

14

15.

Principles of accounting for owner's equity

Principles of accounting for owner's capital: Business capital is formed from the amount of money that shareholders have
contributed to buy shares, stocks, or is supplemented from after-tax profits according to the Resolution of the General
Meeting of Shareholders. Business capital is recorded according to the actual capital contributed in cash or assets
calculated at the par value of the shares or capital mobilized to expand the scale of the company's operations.

Principles of accounting for undistributed earnings

Undistributed profit after tax is recorded as the profit (or loss) from the Company's business results after deducting (-)
corporate income tax expenses of the current period and adjustments due to retroactive application of changes in
accounting policies, retroactive adjustment of material errors of previous years.

Profit distribution is based on the Company's charter and approved by the annual General Meeting of Shareholders.

Principles of accounting for treasury stock

Equity instruments repurchased by the Company (treasury shares) are recorded at historical cost and deducted from
equity. The Company does not recognize gains/(losses) on purchase, sale, issue or cancellation of its equity instruments.
When re-issuing, the difference between the re-issue price and the book price of treasury shares is recorded in the item
"Share premium".

Principles of accounting for revenue
Principles of accounting for revenue from sales

Sales revenue is recognized when the following five conditions are simultaneously satisfied: 1. The enterprise has
transferred the majority of risks and benefits associated with ownership of the product or goods to the buyer; 2. The
enterprise no longer holds the right to manage the goods as the owner of the goods or the right to control the goods; 3.
Revenue is determined relatively reliably. When the contract stipulates that the buyer has the right to return the purchased
products or goods under specific conditions, the enterprise is only allowed to recognize revenue when those specific
conditions no longer exist and the buyer is not entitled to return the products or goods (except in the case of return in the
form of exchange for other goods or services); 4. The enterprise has or will receive economic benefits from the sales
transaction; 5. The costs related to the sales transaction can be determined.

If the contract outcome cannot be reliably determined, revenue will be recognized only to the recoverable extent of the
recognized costs.

Principles and method of accounting for revenue from financial activities

Revenue from financial activities is recognized and simultaneously satisfies the two conditions for revenue recognition
specified in Vietnam Accounting Standard No. 14 - Revenue and other income, including: recognized bank deposit
interest based on the bank's monthly deposit interest notice and exchange rate difference interest.

When it is impossible to recover an amount that was previously recorded in revenue, the potentially irrecoverable or
uncertainly recoverable amount must be accounted for in expenses incurred in the period, without recording a decrease in
revenue.

Principles and method of accounting for cost of goods sold
Cost of goods sold reflects the cost of manufactured products sold during the year.

Cost of goods sold is recorded at the time the transaction occurs or when it is relatively certain that it will occur in the
future, regardless of whether the money has been paid or not. Cost of goods sold and revenue are recorded
simultaneously according to the matching principle. :

These notes are an integral part of the Financial Statements. Page 10



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B (9 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

16. Principles and method of accounting for financial expenses

Financial expenses include: Interest expense; provision for investment depreciation; payment discounts, deferred sales
interest.

Financial expenses are recorded in detail for each expense when actually incurred during the period and are reliably
determined when there is sufficient evidence of these expenses.

17. Principles of accounting for selling expenses, administration expenses

Selling costs reflect actual costs incurred in the process of selling products, goods, and providing services, including costs
of offering, introducing products, advertising products, and sales commissions. , costs of storage, packaging, loading and
unloading, transportation, fuel, depreciation of transports...

Administration expenses reflect the general management costs of the enterprise, including salaries for employees of the
enterprise management department (salaries, wages, allowances, etc.); social insurance, health insurance, union fees,
unemployment insurance for enterprise management staff; expenses for office materials, labor tools, depreciation of fixed
assets used for business management; land rent, business license tax; provision for doubtful receivables; outsourced
services (electricity, water, telephone, fax, property insurance, fire and explosion insurance, etc.); other cash expenses
(reception, customer conferences, etc.).

Sales expenses and administration expenses that have been recorded are not considered deductible expenses when
calculating corporate income tax according to the provisions of the Tax Law, but if there are complete invoices and
documents, expenses cannot be recorded as a decrease. accountant but only adjusts in CIT finalization to increase the
amount of CIT payable.

18. Nguyén tic v phwong phap ghi nhén chi phi thué TNDN hign hanh

Corporate income tax expense includes current corporate income tax expense incurred during the year as a basis for
determining the Company's after-tax business results in the current fiscal year.

Current corporate income tax expense: is the amount of corporate income tax payable (or recoverable) calculated on
taxable income and the corporate income tax rate of the current year according to the current Corporate Income Tax Law.
In 2024, the current corporate income tax rate is 20%. .

Taxes payable to The State budget will be specifically settled with the tax authority. The difference between the tax
payable according to the books and the settlement audit data will be adjusted when there is an official settlement with the
tax authority.

19. Principles of accounting for earnings per share

Basic earnings per share is calculated by dividing the profit or loss attributable to the Company's shareholders, after
deducting the Bonus and Welfare Fund made available during the period, by the weighted average number of common
shares outstanding during the period. ,

Diluted earnings per share are calculated by dividing the after-tax profit or loss attributable to shareholders owning the
Company's common shares (after adjusting for dividends on convertible preferred shares) by the weighted average
number of ordinary shares outstanding during the period and the weighted average number of common shares that would
be issued on conversion of all the dilutive potential common shares into common shares.

20. Financial instruments
Record initial value

Financial assets

According to Circular No. 210/2009/TT-BTC dated 6 November 2009 ("Circular 210"), financial assets are classified
appropriately, for notes to the financial statements. The formation of financial assets is recorded at fair value through the
Income Statement, loans and receivables, held-to-maturity investments and available financial assets to sell. The
Company decides to classify these financial assets at the time of initial recognition.

These notes are an integral part of the Financial Statements. : Page 11
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

20.

21,

22,

23.

Financial instruments (continue)

At initial recognition, financial assets are measured at cost plus directly attributable transaction costs.
The Company's financial assets include cash, receivables from customers and other receivables.
Financial liabilities

Financial liabilities within the scope of Circular 210, for notes to the financial statements, are classified appropriately into
financial liabilities recognized through the Income Statement, financial liabilities determined at allocated value. The
Company determines the classification of financial liabilities at the time of initial recognition. '

All financial liabilities are initially recognized at cost plus directly related transaction costs.

The Company's financial liabilities include accounts payable to suppliers, payable expenses, other payables, short-term
and long-term loans. ’

Value after initial recording
There is currently no requirement to re-determine the value of financial instruments after initial recognition.
Clearing of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the financial statements if, and only if,
the entity has a legal rights to offset the amounts recognition and intend to settle on a net basis, or liquidate the assets and
settle the liabilities simultaneously.

Related parties

Related parties are enterprises and individuals that directly or indirectly through one or more intermediaries, control, or
are controlled by, or are under control by the Company. Associated parties, individuals owning, directly or indirectly, an
interest in the voting power of the Company that gives them significant influence over the Company, key management
positions such as the Board of Directors, the Board of Management, family's members of these individuals or associated
parties or companies associated with these individuals also constitute related parties, When considering each relationship
between related parties, it is important to pay attention to the nature of the relationship, not the legal form.

‘Principles of presenting assets, revenue, and business results by department

Business departments include business segments and geographical segments.

A business segment is a distinguishable component of the Company that is engaged in providing an individual product or
setvice or a group of related products or services and that is subject to risks and returns that are different from those of
other business segments.

A geographical segment is a distinguishable component of the Company that is engaged in providing products or services
within a particular economic environment and that is subject to risks and returns that are different from those of
components operating in other economic environments.

For management purposes, a company with nationwide business operations should present its main segment reports by
business sector.

Other accounting principles and methods

VAT: The Company pays VAT using the deduction method. VAT rates are 10%, 8%, 5% and non-taxable for each type
of item according to current regulations.

Other taxes and fees are implemented according to current regulations on taxes and fees of the State.

These notes are an integral part of the Financial Statements. Page 12



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025

Form B 09 - DN

Unit; Vietnam Dong

V. NOTES TO THE FINANCIAL STATEMENTS

1. Cash and cash equivalents
Cash
- Cash on hand

- Cash in bank

Cash equivalents
- Term deposits with original term not exceeding 03 months

Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Da Nang
+ Branch

+ Vietnam International Commercial Joint Stock Bank

Vietnam Joint Stock Commercial Bank For Industry and Trade - North of
+ Da Nang Branch

Total

These notes are an integral part of the Financial Statements.

31/12/2025 01/01/2025
3.385.038.042 2.203.733.540
160.725.000 285.584.525
3.224.313.042 1.918.149.015
17.900.000.000 66.000.000.000
17.900.000.000 66.000.000.000
10.500.000.000 25.000.000.000
0 20.000.000.000
7.400.000.000 21.000.000.000
21.285.038.042 68.203.733.540

Page 13



#1 28vd "SIUOUDIDIS PIoUDUL] 2Y}] JO 14vd [DiSa1] UD 24D SBI0U 2SFY

-Kuedaion) 43 03 $00Q JO S[ES 3N} AIoM SIqeAIdoal SurpreSal g Yilm SUONOBSURY) [BLIJEW oY [,

“(penideo I93IBYD JO 9%476°ST 01 IUS[RAINDY “000°00S°616'C ANA Seam douefeq 1ea£ Jo SurmiSaq) Tended 1011BYD JO %76°ST

Jog SUBUNODOE ‘SaTEYS 056167 OF JAEAmba ‘GAE U 000°00S 616°T ANA PeIssaut Kuedwod 3y ‘S76T/Z1/1€ IV "000°07L ¥9T'TT ANA St (gag) fuedwo) 3oo1s Jutof usuidinby pue ssoog YU Yuig Jo [eideo Jopeyo o
9107/90/80 U0 WL Y/ 5Y3 J0J passnipe pue °£(07/L/TO UO SWH ISIIF 31 10§ somao1d Yui(f uIg JO WSunsaAU] pue Surmie(d Jo jusunredacy o Aq pansst [H1000£0SE "ON 21201]113) UonensISay ssauisng o) 01 SuIp1029y

(gag) Auedwo) oo juiof yusuidmby pue Yoo quiq quIg +
-030 ‘sofes Tepusyes ‘sisoo Sunuiid epnjout Auedwio)) 3y3 03 S9]qRALS0SI SUIpTESaI Aueduro)) %301 JUIOf SI0IATRG % Sunuird Sueue(] Jo suonoBSURL) [BLISIEME ST,
(feaided 19)18YD JO %0 O3 JUS[eAInD? ‘000°000°0€S'T (NA Sem d0ue[eq Teak 3o SurumiSeq) [endes 101RYd IO %07 103 SURUNOddE ‘Soleys
000°07Z WaTeAmbs “Aueduog) 300} JuIof HOIAISS pue Buurld Sueue W 000°000°0€S T ANA pasoaut Auedwiod o ‘SZOZ/ZT/IE IV "000°000°000°1T ANA st fuedmo)) 001§ Jutof 301AISg pue Funund Sueue( Jo [eyded
IoMeTD 5Y3 ‘G10T/S/3T U0 W90 S 10§ paisnipe pue ‘500z/10/LT UO SN 18I 203 103 30 SueN (] JO JUSUNSOAU] pue Suruue]d Jo Justieda(y ot Aq Pansst L1STO10010 "ON S1eoynI) wonensiSay ssswisng oy} 03 SUIpI000Y

Kuedmio)) %o01§ JUI0f MIAISS pue Supuig Sueued +
1SOIBID0SSE PUE SIANJUIA JUIO] U SOPIATIOE JUIWIISIAU] -
-oT[EA 1reJ SSOSSE 03 AIESS202U UOYEULIOJUI JUSIOTINSUL 0} SN AINSO[OSIP 0 STUSTHISIATT 35313 JO oNJeA Ie] 3Y3 PIUULINOP JOU SeY Kuedwio)) oYY, (4x)

*6Z0Z/Z1/1€ 30 se adueroxa yo03s uo ssoud Sursojo wo paseq soruedwon paist| UI SJUSULSSAUT JO njeA Je] 9y) Surtmmsiep st Auedwio)) aYI(s)

0 000°005°66L"9 0 000°005°66L°9 Teyol
000°000°00¥'1 0 000°000000'T %LTT 000°000°002' 1 0 000°000°000'T %LTT (=) (NNS) Aedinod
}901§ jurof juewmdinby [euoneonpy 2% sjoog HUOS
0 000°000°05€ %IL'8 0 000°000°05€ %9L'8 : (4) Auedwod
001§ JUIOf S30IAISS Surysfqng feuoneonpy Sueueq
- 000°000°05€°1 0 000°000°0S€'T SAPNUS JOY)O UI SJUIIISIAN] -
000°S0¥'90€°C 0 000°005°616C %T6°ST 0 0007005616 %T6°ST (o) (8QD)
Auedwoy yoo3s Jutof Justudmby pue jood yui( yuig
0 000°000°0£5T %00°0T 0 000°000°0€S°C %00°07 () Aurdmon) 003§ Julof 901a19§ pue Sunuid Sueue
0 000°005°6v¥"S ) 0 000°00S 6¥F'S SOJRID0SSE UL SHIAEH)SIAU] -
Ax.v IMN[EA 1184 UBMONIV 380D Ny anea neyg NUEMOTY 180D ey
STT0/10 STOUTI/IE
SONNUA IYJ0 PUE SI)BIIOSSE UI SHUINMISIAUY D
000°000°000°CK 000°000°000°CL 000°000°000°C 000°000°000°C [e10L
0 0 0 0
000°000°000°01 000000700001 0 0 young Suvp D J0 YIION - 3PDAL pup AUSHPUT L0.] YUY [DI040UIIO]) YOO0IS JULO[ UiDU]dl /|
000°000°000°C 0000000007 000°000°000°C 000°000000C Youpag SUDN DT - WDHIBLA JO FPDAL US12.40,] 40T YUDE [DIOLPUIOD) YOOIS IO
000°000°000°C1L 000°000°000°C1 000°000°000°C 000°000°000°C SYIUOW €() Uey} SI0UI IO SYIUOW ¢() WOy syisodop wiIdy, -
000°000°000°C1 000°000°000°C1 000°000'000°C 000°000°000°C ) WLIA)-}I0YS TG4
anfea yoog 150D anfeA joogq 350D
ST0Z/10/10 STOUTV/IE
symouIysaAU A3Lmyem-03-pRH *q
(000°SVST95T) 000°0ST'01ISS 000°SPT°LETY 000°S+0°¥91) 000°0ST°E0L"Y 000°SYI'LETY 1101,
0 000°05T'8ST'S 000°009°878°¢ 0 000°0SL'8SV'V 000°009°8¢8°¢ (+) AV 9pod sapLmoag - A SueN e ut DS[ Joog [euonesnpy
(000°5¥5°951) 0007000°Z5T 000°S¥S° 801 (0600°S¥0¥91) 000°00S T 000°S¥S 801 () (OLS) A1D Yum 1) o Jo Aueduio)) ¥201§ 1wrof juswdmbyy jeuoneonpy pue Jood
(000°s¥S9ST) 000°000°7ST 000°SPS 80V (000°S+0'+91) 000°0ST°E0LY 000°SPI°LETY anjfeA }o03s [e)0], ‘e
IUBMONY onjea arej 150D AUEMOTTV anjeA leg 150D
STOT/10/10 STOUTI/IE

SAIILINJIS SUIpeI], ‘e
sopLmMdas Surpedy, -7

Buoq wpugarg ) szoz/¥0 404

SINAWALVLS TVIONVNIA FHL OL STLON

N - 60 G W0 ANVINOD JYDOLS INIOf INTINAO TAATA ANV INTIWLSTANI NOILVDAHT ONVNVA

i ki//



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For 04/2025
Accounts receivable from

Unit; Vietnam Dong

3. customers 31/12/2025 01/01/2025
Value Allowance Value Allowance

Short-term 111.610.506.988 (899.511.031) 31.306.147.283 (991.578.767)

Quang Nam Bducation Development 11.905.494.132 0 681.842.940 0
oint Stock Company

Quang Binh Books and Educational
Equipment Joint Stock Company 20.276.212.970 0 4,574.341.299 0
Quang Ngai Book and Equipment
Joint Stock Company 42.024.047.310 0 9.465.543.864 0
Thua Thien Hue Books and School 0 2.452.841.956 0

Equipment Joint Stock Company

Other customers

In which receivables from

5.233.075.137

32.171.677.439

(899.511.031)

14.131.577.224

(991.578.767)

. 9.142.612.756 0 3.251.321.168 -
customers are related parties
Binh Dinh Book and Buipment Jont 2.713.160.788 0 292.454.775 0
tock Company
Quang Tri Books and School
Equipment Joint Stock Company 6.429.451.968 0 2.958.866.393 0
Total 111.610.506.988 (899.511.031) 31.306.147.283 (991.578.767)
4. Prepayments to suppliers 31/12/2025 01/01/2025
Value Allowance Value Allowance
Short-term 1.303.609.284 0 1.430.270.604 0
P.C.C.C Nguyen Nam Hai
Trading and Service Company 869.096.632 0 869.096.632 0
Limited
Doan Dung Si 166.670.100 0 166.670.100 0
Other customers 267.842.552 394.503.872
Total 1.303.609.284 0 1.430.270.604 0
5. Other receivables 31/12/2025 01/01/2025
Value Allowance Value Allowance
Short-term 856.897.544 0 1.138.239.602 0
Prepaid 838.887.955 0 884.784.807 0
Other receivables 18.009.589 . 0 253.454.795 0
+ Expected collection 18.009.589 0 253.454.795 0
+ Expected payment 0 0 0 0
Others 0 0 0 0
Total 856.897.544 0 1.138.239.602 0
These notes are an integral part of the Financial Statements. Page 15
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For Q472025 Unit: Vietnam Dong
6 Provision for doubtful :
* receivables 31/12/2028 01/01/2025
Provision fi
rov.1s1on or overdue Cost Allowance Cost Allowance
receivables:
- More than 3 years 818.539.328 0 912.103.448 0
- F 2 ¢
rom 2 years fo less than 3 115.673.861 34.702.158 0 0
years
- From 1 year to less than 2 years 0 0 145.673.862 72.836.931
- F 6 t 1
rom 6 motnhs to less than 0 0 22.127.960 15.489.572
years
Total 934.213.190 34.702.159 1.079.905.270 88.326.503
7. Shortage of assets awaiting resolution 31/12/2023 01/01/2025
Books are undercounted 0 0
Total 0 0
8. Inventories 31/12/2025 01/01/2025
Cost Allowance Cost Allowance
Raw materials 1.906.117.715 0 2.577.882.610 0

32.701.718.602

Inventories 51.410.030.281  (26.165.773.538) (13.582.471.719)
Total 53.316.147.996  (26.165.773.538) 35.279.601.212  (13.582.471.719)
9. Prepaid expenses 31/12/2025 01/01/2025

Short-term brepaid expenses 782.556.636 978.684.935
Non-deductible VAT pending transfer ' 774.982.561 978.684.935
Others 0 0

Long-term prepaid expenses 133.774.144 288.742.768
Land rental costs at Hoa Cam Industrial Park 98.038.852 167.242.768
Others 35.735.292 121.500.000
Total 916.330.780 1.267.427.703

10. Tangible assets

Item Busitlfi:f:;:d Miﬂﬁ?;ﬁ;ﬂld Office equipment Total

Cost

Opening balance 15.653.606.733 5.877.228.182 672.164.682 22.202.999.597
Purchase in period 0 0 141.569.000 141.569.000
Re-classify (56.450.000) 56.450.000

Closing balance 15.597.156.733 5.877.228.182 870.183.682 22.344.568.597

These notes are an integral part of the Financial Statements.

Page 16



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

For 04/2025

Form B 09 - DN

Unit: Vietnam Dong

Accumulated depreciation

Opening balance 9.338.533.680 3.722.505.408 665.184.683 13.726.223.771
Depreciation during the period 697.992.000 729.480.600 54.208.000 1.481.680.600
Re-classify 0 0

Closing balance 10.025.941.680 4.451.986.008 729.976.683 15.207.904.371

Net book value

Opening balance 6.315.073.053 2.154.722.774 6.979.999 8.476.775.826

5.571.215.053 1.425.242.174 140.206.999 7.136.664.226

Closing balance

* Initial cost of tangible fixed assets at December 31, 2025 has been fully depreciated but is still in use: 2.813.818.724 VND.

11. Intangible assets

Jtem Land use rights Others Total
Cost
Opening balance 7.799.999.000 365.000.000 8.164.999.000
Purchase in period 300.000.000 300.000.000
Closing balance 7.799.999.000 665.000.000 8.464.999.000
Accumulated depreciation '
Opening balance 0 335.835.000 335.835.000
Depreciation during the
period 0 21.668.000 21.668.000
Closing balance 0 357.503.000 357.503.000
Net book value
Opening balance 7.799.999.000 29.165.000 7.829.164.000
Closing balance 7.799.999.000 307.497.000 8.107.496.000

* Initial cost of intangible fixed assets at December 31, 2025 has been fully depreciated but is still in use: 315.000.000 VND.

12. Account payables to suppliers

Short-term

Hanoi Education Investment
and Development Joint Stock
Company

Phuong Nam Education
Investment and Development
Joint Stock Company

Da Nang  Education
Publishing House

Others

31/12/2025 01/01/2025
Value Amount available Valu Amount available
to pay debt alue to pay debt
62.470.603.722 62.470.603.722 26.234.871.552 26.234.871.552
12.878.852.868 12.878.852.868 0 0
2.378.223.736 - 3.627.492.634 3.627.492.634

2.378.223.736

40.790.391.344

6.423.135.774

These notes are an integral part of the Financial Statements.

40.790.391.344

- 6.423.135.774

18.468.707.285

4.138.671.633

18.468.707.285

4.138.671.633
Page 17



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For Q4/2025 Unit: Vietnam Dong

01/01/2025
Amount available
to pay debt

31/12/2025

Value Amount available Value
to pay debt

Accounts payables to suppliers
who are related parties

Hanoi Education Investment
and Development Joint Stock
Company
Phuong Nam Education
Investment and Development
Joint Stock Company
Education Publishing and
Investment Joint — Stock
Company
Book and Educational
Equipment Joint Stock
Company of Ho Chi Minh City

12.878.852.868  12.878.852.868 0 0

2.378.223.736 2.378.223.736 3.627.492.634 3.627.492.634

321.770.140 321.770.140 38.720.100 38.720.100

874.558.235 874.558.235 1.463.819.145 1.463.819.145

Da Nang  Education

L 40.790.391.344 40.790.391.344 18.468.707.285 18.468.707.285
Publishing House
Education Translated Book and 23.264.000 23.264.000 23.264.000 23.264.000
Dictionary Joint Stock Company
Educatlona}l Book Jomt'Stock 0 0 23.368.840 23.368.840
Company in Da Nang City
Total 57.267.060.323 57.267.060.323 23.645.372.004 23.645.372.004
13. Prepaid from customers 31/12/2025 01/01/2025
Short-term 1.380.337.200 1.458.588.466
Lam Dat Transport Services Joint Stock Company 142.825.030 183.540.990
CROWN WORLDWIDE LLC 316.800.000 316.800.000
Others 920.712.170 958.247.476
1.380.337.200 1.458.588.466
14, Taxes payable to/receivable from State Treasury
Amount actually
Amount payable paid during the
01/01/2025 during the year year 31/12/2025
Payables
Value added tax 93.008.276 1.068.585.229 1.161.593.505 0
Corporate income tax 493.143.309 3.119.358.483 3.110.591.290 501.910.502
Personal income tax 497.434.330 1.253.379.186 1.133.936.702 616.876.814
Business license tax 0 3.000.000 3.000.000 0
Total 1.083.585.915 5.444.322.898 5.409.121.497 1.118.787.316

These notes are an integral part of the Financial Statements.
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025

Unit: Vietnam Dong

15. Accrued expenses

Short-term

Manuscript organization fees, copyright fees, publishing management fees
Total

16. Other payables

Short-term
Union fees
Insurances
Others short-term payables
Dividends
Others
Total

These notes are an integral part of the Financial Statements.

31/12/2025 01/01/2025

23.725.899.306 30.914.155.160

23.725.899.306 30.914.155.160

23.725.899.306 30.914.155.160

31/12/2025 01/01/2025
55.721.416 17.839.650
54.956.766 0
0 0

764.650 17.839.650
320.000 320.000
444.650 17.519.650
55.721.416 17.839.650

Page 19
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

18. Owner's equity (continue)

b. Details 31/12/2025 01/01/2025
Vietnam Education Publishing House Company Limited 20.750.000.000 20.750.000.000
Other shareholders 25.842.000.000 25.842.000.000
Treasury stock 3.408.000.000 3.408.000.000
Total 50.000.000.000 50.000.000.000
c. Capital transactions with owners 31/12/2025 01/01/2025
and distribution of dividends and profits
At 2025 At 2024
Share capital 50.000.000.000 50.000.000.000
At the beginning 50.000.000.000 50.000.000.000
At the ending 50.000.000.000 50.000.000.000
Dividends and profits distributed 9.318.400.000 9.318.400.000
d. Shares 31/12/2025 01/01/2025
Number of Authorised share capital
Number of Issued shares 5.000.000 5.000.000
Common shares 5.000.000 5.000.000
Number of shares repurchased 340.800 340.800
Common shares 340.800 340.800
Number of Shares currently in circulation 4.659.200 4.659.200
Common shares 4.659.200 4.659.200
Par value of shares currently in circulation: 10.000 VND/share. 10.000 10.000
e. Funds 31/12/2025 01/01/2025
Investment and development fund 10.499.596.414 10.499.596.414
Total 10.499.596.414 10.499.596.414

* Purpose of appropriation and use of Company's funds

The investment and development fund is appropriated from profits after corporate income tax and is used to invest in
expanding production and business scale or in-depth investment of the company.

These notes are an integral part of the Financial Statements. Page 22



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025

Form B 09 - DN

Unit: Vietnam Dong

VL. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

1. Revenue from sales and service provisions

Revenue from sales of textbooks and supplementary books

Revenue from sales of reference books

Other revenues

Total‘

2. Revenue deductions

Sales returns of textbooks and supplementary books

Sales returns of reference books

Other sales returns

Total

3. Net revenue from sales and service provisions

Net revenue from sales of textbooks and supplementary books

Net revenue from sales of reference books

Other net revenues

Total

4. Cost of goods sold

Cost of goods sold of textbooks and supplementary books
Cost of goods sold of reference books

Others cost of goods sold
Total

These notes are an integral part of the Financial Statements.

Q4/2025

Q4/2024

3.673.833.054
1.747.035.508

1.202.838.966

1.878.122.059
(1.456.324.664)

1.342.516.736

723.958.580 1.991.929.987
3.673.833.054 1.878.122.059
Q4/2025 Q4/2024
788.109.424 0
1.322.572.380 11.949.300
63.139.237 0
2.173.821.041 11.949.300
Q4/2025 Q4/2024
958.926.084  (1.456.324.664)
(119.733.414) 1.330.567.436
660.819.343 1.991.929.987

1.500.012.013

1.866.172.759

Q4/2025

Q4/2024

(8.663.507.470)
(466.309.527)

513.958.947

(9.048.823.052)
1.605.838.325

1.551.934.152

(8.615.858.050)

(5.891.050.575)

Page 23



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

5. Financial income

Ll

g

ey e

These notes are an integral part of the Financial Statements.

Q4/2025 Q4/2024
Deposit and loan interest 433.229.664 458.865.760
Payment discount received 0 2.682.391.769
Dividends and profits are distributed 0 0
Sell shares
Total 433.229.664 3.141.257.529

6. Financial expenses

Q4/2025 Q4/2024
Loan interest 0 0
Payment discount 0 8.619.566
Provision/(Reversal) for devaluation of trading securities and investment losses
Others 22.500.000 4.500.000
Total 22.500.000 13.119.566

7. Selling expenses and administration expenses
Q4/2025 Q4/2024
a. Selling expenses
Labor costs 777.726.268 243.111.687
Depreciation expenses 167.351.000 57.878.000
Outsourcing service costs 1.354.341.622 481.815.187
Other expenses in cash 3.911.467.302 5.510.034.406
Total 6.210.886.192 6.292.839.280
. Administration expenses

Labor costs 777.726.268 243.111.687
Depreciation expenses 193.500.600 338.054.000
Provision for doubtful receivables 0 0
Outsourcing service costs 439.539.708 478.692.926
Other expenses in cash 2.462.606.005 3.127.477.060
Total 3.873.372.581 4.187.335.673

Page 24



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For Q4/2025 Unit: Vietnam Dong
8. Other income
Q4/2025 Q4/2024
Other income 2.402 0
Total 2.402 0
9, Production and business costs by element
Q4/2025 Q4/2024
Cost of raw materials 0 133.973.637
Labor costs 2.192.090.163 1.314.107.609
Fixed asset depreciation expenses 360.851.600 395.932.000

Outsourcing service costs

Other expenses in cash

2.021.872.531
1.321.347.958

2.325.317.270
1.660.238.104

Total 5.896.162.252 5.829.568.620
10. Current income tax expense
Q4/2025 Q4/2024
Accounting profit before tax 442.343.065 405.186.144
Profit adjustments when calculating CIT 2.096.519.337 ' 1.184.905.631

Items recorded as increased

- Non-deductible expenses

3.082.384.337
3.082.384.337

2.199.965.631
2.199.965.631

Items recorded as decreased 985.865.000 1.015.060.000
- Dividends and profits are 985.865.000  1.015.060.000
distributed
Total taxable profit 2.538.862.402 1.590.091.775
Current income tax expense 534.412.814 750.337.613
Total current income tax expense 534.412.814 750.337.613
11. Basic earnings per share
Q4/2025 Q4/2024
Accounting profit after CIT (92.069.749) (345.151.469)
Appropriation to bonus, welfare and Board of Management bonus funds (*) 2.076.182.920 (86.287 .867)
Profit or loss attributable to common stockholders (2.168.252.669) (258.863.602)
Average outstanding common shares to be converted 4.659.200 4.659.200
Basic earnings per share (465) (56)
These notes a.re an integral part of the Financial Statements. Page 25



rT

DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For Q4/2025 Unit: Vietnam Dong
12. Diluted earnings per share
Q4/2025 Q4/2024
Accounting profit after CIT (92.069.749) (345.151.469)
Appropriation to bonus, welfare and Board of Management bonus funds (*) 2.076.182.920 (86.287.867)
Profit or loss attributable to common stockholders (2.168.252.669) (258.863.602)
Average outstanding common shares to be converted 4.659.200 4.659.200
Diluted earnings per share (465) (56)

13.

13.1

Objectives and policies for financial risk management

The main risks from financial instruments include market risk, credit risk and liquidity risk.

The Board of General Directors reviews and applies management policies for the above risks as follows:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate with changes in
market prices. There are three types of market risk: interest rate risk, currency risk and other price risk, such as stock
price risk. Financial instruments affected by market risk include deposits, available-for-sale investments, loans and debts.

The sensitivity analyses presented below relate to the Company's financial position as at 31/12/2025 compared to the
same period last year.

These sensitivity analyses have been prepared on the basis that the value of net debt, the ratio of fixed-rate debt to
floating-rate debt and the correlation ratio between foreign currency-denominated financial instruments are constant.

When calculating the sensitivity analysis, the Board of Management assumes that the sensitivity of the available-for-sale
debt instruments on the balance sheet and related items in the income statement is affected by changes in relevant market
risk assumptions. This analysis is based on the Company's financial assets and financial liabilities held as at 31/12/2025
compared to the same period in the previous year.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Market risks due to changes in the Company's interest rates are mainly related to the
Company's loans, debt, and cash. '

The Company manages interest rate risk by analyzing the competitive situation in the market to obtain interest rates that
are beneficial for the Company's purposes and remain within its risk management limits.

These notes are an integral part of the Financial Statements. i Page 26



DANANG EDUCATION INVESTMENT AND DEVELOPMENT J OINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

13.1

13.2

Market risk (continue)

Interest rate sensitivity

The sensitivity of the Company's loans and liabilities, cash to reasonably possible changes in interest rates is presented as
follows.

With the assumption that other variables remain unchanged, fluctuations in interest rates on loans and debt with floating
interest rates affect the Company's pre-tax profit as follows:

Increase/ Decrease Impact on pre-tax
basis point profit

This year

VND +100 212.850.380
VND -100 ' (212.850.380)
Last year

VND +100 682.037.335
VND -100 (682.037.335)

The basis point increases/decreases used for the interest rate sensitivity analysis are assumed based on current observable
market conditions, which indicate that volatility is not significantly higher than in previous periods.

Raw material costs (mainly roll paper, cardboard) and printing costs are two costs that account for a large proportion of
total production costs. Therefore, changes in the prices of raw materials as well as services will greatly affect the cost of
finished products. The Company believes that the risk of raw material prices and printing costs in production and
business activities is high. In order to ensure the stability of finished product prices, the Company's production
management department regularly monitors fluctuations in raw material prices as well as printing costs and proposes
solutions to the General Director. Reserve raw materials as well as appropriate production and business plans.

Price risk of trading securities

Trading securities held by the Company are affected by market risks arising from uncertainty regarding the future value
of trading securities. The Company manages price risk by establishing investment limits. The Board of Directors of the
Company also reviews and approves investment decisions in trading securities.

At the end of this accounting period, the fair value of the Company's investments in trading securities is VND
4.237.145.000 (VND 4.237.145.000 as of January 1, 2025). If the price of these shares decreases by 10%, the Company's
pre-tax profit will decrease by approximately VND 423.714.500. If the price of these shares increases by 10%, the
Company's pre-tax profit will increase by approximately VND 423.714.500. ‘

Credit risk

Credit risk is the risk that a party to a financial instrument or customer contract will not fulfill its obligations, leading to
financial loss. The Company has credit risk from its production and business activities (mainly for accounts receivable
from customers) and from its financial activities, including bank deposits, foreign exchange operations and other
financial instruments.

Receivables from customers

The Company minimizes credit risk by only dealing with counterparties with good financial capacity. The Company:
regularly monitors receivables closely to urge collection. On this basis, the Company's receivables are related to many
different customers, so credit risk is not concentrated on a certain customer.

These notes are an integral part of the Financial Statements. Page 27



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For Q4/2025 Unit: Vietnam Dong

13.2 Credit risk (continue)

Receivables from customers (continue)

31/12/2025 01/01/2025

Not expired and not reduced
in value
Overdue from 6 months to

110.676.293.798 30.226.242.013

less than 1 year 0 22.127.960
Overdue from 1 year to less 0 145.673.862
than 2 years

Overdue from 2 year to less 115.673.862 0
than 3 years

Overdue for more than 3 years 818.539.328 912.103.448
Total 111.610.506.988 31.306.147.283

The Company's credit risk level is mainly affected by the unique characteristics of each customer:

The Company regularly monitors outstanding customer receivables. For large customers, the Company reviews each
customer's credit quality at the reporting date for deterioration. The Company seeks to maintain tight control over
outstanding receivables and staff credit controls to minimize credit risk.

Cash in bank

The Company mainly maintains deposits with reputable large banks in Vietnam. The Company considers that the
concentration of credit risk from bank deposits is low.

13.3 Liquidity risk

Liquidity risk is the risk that the Company will have difficulty fulfilling its financial obligations due to lack of capital.
The Company's liquidity risk arises mainly from the fact that financial assets and financial liabilities have different
maturities.

The Company monitors liquidity risk by maintaining a level of cash and cash equivalents and bank loans that the Board
of General Directors considers sufficient to meet the Company's operations and to minimize the impact of cash flow
fluctuations.

These notes are an integral part of the Financial Statements. Page 28



DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

13.3 Liquidity risk (continue)

The following table summarizes the payment terms of the Company's financial liabilities based on the expected
contractual payments on an undiscounted basis: '

At 31/12/2025 Less than 1 year - More than 1 year Total
Payables to suppliers 62.470.603.722 0 62.470.603.722
Accrued expenses 23.725.899.306 0 23.725.899.306
Other payables 55.721.416 0 55.721.416
Loans and finance leases 0 0 0
Total 86.252.224.444 0 86.252.224.444
At 01/01/2025
Payables to suppliers 26.234.871.552 0 26.234.871.552
Accrued expenses 30.914.155.160 0 30.914.155.160
Other payables 17.839.650 0 17.839.650
Loans and finance leases 0 0 0
Total 57.166.866.362 0 57.166.866.362

The Company uses the following methods and assmetions to estimate fair value:

The fair value of cash and short-term deposits, receivables from customers, payables to suppliers and other short-term
liabilities is equivalent to the carrying amount of these items because these instruments have short maturities.

The fair value of listed securities and financial ({ebt instruments is determined at market value. For unlisted securities
investments that are frequently traded, the fair vatue is determined as the average price provided by three independent
securities companies at the end of the financial year.

The fair value of securities and financial investments whose fair value cannot be determined with certainty due to the lack
of a highly liquid market for these securities and ﬁ;nancial investments is presented at book value.

Except for the items mentioned above, the fair value of financial assets and financial liabilities has not been officially
evaluated and determined as of December 31, 2025 and January 1, 2025. However, Board of General Directors assesses
that the fair value of these financial assets and financial liabilities does not differ materially from the carrying value at the
end of the financial period. J

These notes are an integral part of the Financial Statements. Page 29
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 Unit: Vietnam Dong

VII. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

1. Loan amount actually collected during the year

31/12/2025 31/12/2024
- From borrowing under a conventional contract - 85.107.954.225
Total - 85.107.954.225
2. Principal amount actually repaid during the year
31/12/2025 31/12/2024
- From borrowing under a conventional contract - (85.107.954.225)
Total ' - (85.107.954.225)

VIIL. OTHER INFORMATION

1. Significant transactions with related parties

There have been no significant events occurring since the balance sheet date that require adjustments to or notes to the
Financial Statements.

2. Related party transactions

a. Income of key managers

Q372025 Q3/2024
Remuneration for the BOD and the BOS 115.444.438 46.500.000
Salary of the full-time Chairman of the BOD from 18/04/2025 213.206.000 0
Salary of the Board of General Director, Chief Accountant 607.394.750 540.771.000
Total 936.045.188 587.271.000

These notes are an integral part of the Financial Statements. Page 31
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DANANG EDUCATION INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For 04/2025 ; Unit: Vietnam Dong

3. Presentation of assets, revenue, and business results by department

Business segments include business segments and geographical segments.

A business segment is a distinguishable component of the Company that is engaged in providing an individual product or
service or a group of related products or services and that is subject to risks and returns that are different from those of
other business segments.

A geographical segment is a distinguishable component of the Company that is engaged in providing products or services
within a particular economic environment and that is subject to risks and returns that are different from those of
components operating in other economic environments.

The Company's main activities are publishing and selling textbooks, textbook supplements, reference books, calendars
and selling educational support tools. The Company does not have any branches, so the Company only presents segment
reports by business sector, not by geographical area.

4. Comparative information

Comparative figures are taken from the Financial Statement of the fiscal year Q4/2024

5. Information on ongoing operations

There is no indication that the Company's production and business activities are not continuous.

Da Nang, January 19, 2026

PREPARED BY

-

Le Thi Dieu Hien

These notes are an integral part of the Financial Statements. Page 35
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