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Vv giai trinh chénh 1éch Két qua kinh
doanh Quy 1V/2025 va liiy ké nam 2025 so
voi cung ky ndm 2024 trén BCTC riéng va
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Regarding: Explanation of the difference
in business results of the Fourth quarter of
2025 and the cumulative results for the
year 2025 compared to the same period of
2024 on the Separate and Consolidated
Financial Statements

Qudng Ngai, ngay .30. thang 01 ndm 2026
Quang Ngai, January .30, 2026

Kinh givi: - Uy ban chirng khodn nha nwéc
To: State Securities Commission of Vietnam
S¢ giao dich chirng khoian TPHCM

Hochiminh Stock Exchange

Thyc hién quy dinh tai Thong tu 155/2015/TT-BTC ngay 06/10/2015 ciua Bo Tai
chinh vé viéc cong bd thong tin theo quy dinh, Cong ty C6 phan Dau tu Niang lugng
Trudng Thinh xin bdo cdo vé viéc chénh léch cac chi tiéu trén két qua kinh doanh Quy
IV nam tai chinh 2025 (ky tir ngay 01/10/2025 — 31/ 12/2025) va lily ké nam 2025 (ky tir
ngay 01/01/2025 — 31/12/2025) trén BCTC riéng va BCTC hop nhét so véi cung ky
nam 2024, nhu sau.

Pursuant to the provisions of the Circular 155/2015/TT-BTC dated October 06,
2015 of the Ministry of Finance on information disclosure as prescribed, Truong Thinh
Energy Investment Joint Stock Company would like to report on the difference in
targets on the business results of the Fourth quarter of the fiscal year 2025 (from Oct 1,
2025 to Dec 31, 2025) and the cumulative figures for 2025 (from Jan 1, 2025 to Dec 31,
2025) on the Separate and Consolidated Financial Statements compared to the same
period in 2024, as follows:

A .BAO CAO TAI CHINH RIENG
A. SEPARATE FINANCIAL STATEMENTS

Chénh l¢ch két qua kinh doanh Quy IV.2025 va niim 2025 so véi cing ky nim 2024
Difference in business results for Q4 2025 and FY 2025 compared to the same
period in 2024
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Don vj tinh: ngan dong
Unit: Thousand VND

BAO CAO TAI CHINH RIENG
.. SEPARATE FINANCIAL STATEMENTS
STT CHI TIEU/
/ TARGETS Quy IV.2025 | Quy IV.2024 Y Niam 2025 | Niam 2024 Y
NO. Q4.2025 Q4.2024 ’ Year 2025 | Year 2024 )
1 Doanh thu ban dién / 18.401.116 18.283.253 | +1% 62.708.297 56.271.674 | +11%
Electricity sales revenue

2 Loi Nhuan gop / Gross 11.676.960 12.111.184 -4% 35.794.934 31.557.926 | +13%
profit

3 Doanh thu tai chinh / 73.277.497 1735 - 73.288.221 11.001.844 -
Financial revenue

4 Chi phi tai chinh / 5.789.021 20.255.281 | -71% 41.177.382 69.448.329 | -41%
Financial costs

S Chi phi quan ly / 1.681.129 1.230.861 | +37% 4.940.348 4.067.686 | +21%
Administrative
management costs

6 Lgi nhuan thuan tir hoat 77.484.307 | (9.373.223) - 62.965.425 | (30.956.245) -
dong san xuét kinh
doanh / Net operating
profit

7 Loi nhuén truéc thué / 77.363.043 | (9.409.786) - 62.719.017 | (31.474.246) -
Profit before tax

8 Loi nhuén sau thué / 73.212.696 | (9.409.786) - 58.568.669 | (31.474.246) -
Profit after tax

Doanh thu ban dién Quy 4.2025 ting so véi cin
doar}h thu ban Qién nam 2025 tang 11% so véi cun
ty dong, cho thay tinh hinh thoi tiét nam 2025 thua

n loi cho san xuét thay dién

g ky nam Quy 4.2024. Téng
g ky ndm 2024, twong duong ting 6,4

Electricity sales revenue in Q4 2025 increased compared to Q4.2024. Total
electricity sales revenue for the full year 2025 increased by 11% compared to the same
period in 2024, equivalent to an increase of VND 6.4 billion, indicating favorable

weather conditions for hydropower production in 2025.

» Doanh thu tai chinh Quy IV.2025 tang manh so v6i ciing ky nam 2024 , liy
ké doanh thu tai chinh ndm 2025 tang , twong duong ting 62,2 ty ddng so v&i
cung ky ndm 2024 1a do trong ky cong ty hoan nhép khoan trich 1ap du phong
dau tr vao cong ty lién doanh lién két, cong thém doanh thu tai chinh ting do
ngudn thu tir cac hop dong chuyén nhuong c¢d phan mang lai.

Financial revenue in Q4 2025 significantly increased compared to the same
period in 2024. Cumulative financial revenue for the full year 2025 increased




by VND 62.2 billion compared to the same period in 2024. This is due to the
Company's reversal of the provision for investment in joint ventures and
associates during the period, in addition to increased financial revenue from
revenue generated by share transfer contracts.

» Chi phi tai chinh quy IV.2025 giam 71% , twong duong gidm 14,5 ty ddng so
Vi quy 1V.2024, Ity ké chi phi tai chinh ndm 2025 gidm 41%, twong duong
giam 28,2 ty dong so véi ciing ky nam 2024, 1a do cong ty da tht todn céc
hop dong hop téc dau tu, thodi vén tai cdc cong ty lién doanh lidn két.

Financial costs in Q4 2025 decreased by 71%, equivalent to a decrease of
VND 14.5 billion compared to Q4 2024. Cumulative financial costs for the
full year 2025 decreased by 41%, equivalent to a decrease of VND 28.2
billion compared to the same period in 2024. This is because the Company
settled investment cooperation contracts and divested from joint ventures and
associates.

> Chi phi quan ly doanh nghiép Quy IV.2025 tang 37%, liiy ké ca nam 2025
tang 21% so v6i cung ky nam 2024 1a do ting luong b phan quan ly, va ting
chi phi phuc vu cong tac quéan ly tai cong ty.

Administrative management costs in Q4 2025 increased by 37%, and
cumulative costs for the full year 2025 increased by 21% compared to the
same period in 2024. This is due to salary increases for the management
department and increased costs serving management activities at the
Company.

Toém lai, Loi nhuan sau thué Quy 4.2025 trén b4o c4o tai chinh riéng dat 73,2
ty dong, lily ké nam 2025 lgi nhudn sau thué dat 58,5 ty dong 1a su do tac
dong 16n cua cac yéu té doanh thu va chi phi tai chinh dem lai. Py 14 nguén
thu tir hoan nhdp dy phong khoan dau tu vao cong ty lién doanh lién két, ciing
nhu giam chi phi tai chinh phét sinh do tt toan céc hop dong hop tac déu tu,
thodi von tai cac cong ty lién doanh lién két.

In summary, the Profit After Tax for Q4 2025 on the separate financial
statements reached VND 73.2 billion, and the cumulative Profit A fter Tax for
the full year 2025 reached VND 58.5 billion. This significant result is
primarily driven by the impact of financial revenue and financial costs. This
income stems from the reversal of the provision for investment in joint
ventures and associates, as well as reduced financial costs arising from the
settlement of investment cooperation contracts and divestment from joint
ventures and associates.

B.BAO CAO TAI CHINH HQP NHAT
B . CONSOLIDATED FINANCIAL STATEMENTS

Chénh 1¢ch két qua kinh doanh Quy IV.2025 va nim 2025 so véi cung ky nim 2024
Variances in Business Results for Q4 2025 and FY 2025 compared to the same
period in 2024
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Don vi tinh: ngan dong
Unit: Thousand VND

BAO CAO TAI CHINH HQP NHAT

STT CHI TIEU/ CONSOLIDATED FINANCIAL STATEMENTS
/ TARGETS Quy IV.2025 | Quy IV.2024 % Nam 2025/ | Nam 2024/ %
NO. Q4.2025 Q4.2024 ® | Year2025 Year 2024 ’

Doanh thu ban dién /

1 Electricity sales revenue 47.246.497 40.120.668 | +18% | 142.933.277 | 122.015.658 | +17%
Loi Nhuan gép / Gross

2 | profit 32.638.397 26.241.463 | +24% 84.320.823 66.623.459 | +27%
Doanh thu tai chinh /

3 Financial revenue 73.278.783 3.559. - 73.306.490 11.020.346 -
Chi phi tai chinh /

4 | Financial costs 9.814.701 25.820.831 | -62% 59.220.939 92.282.099 | -36%
Chi phi quan ly /
Administrative

5 | management costs 2.247.665 1.717.830 | +31% 7.103.989 6.177.629 | +15%
Loi nhuan thuan tir hoat
dong san xuat kinh doanh

6 | /Net operating profit 93.854.814 (1.293.639) - 91.302.385 | (20.815.923) -
Loi nhuan trude thué /

7 | Profit before tax 93.812.031 (1.378.487) - 90.916.033 | (22.031.210) -
Loi nhuan sau thué /

8 | Profit after tax 88.493.255 (2.065.946) - 84.475.944 | (23.136.995) -

Tinh hinh sén xuit kinh doanh trén B4o céo tai chinh hop nhit nam 2025 tdng
truong kha tot, cu thé nhu sau:

The production and business performance in the 2025 consolidated financial
statements shows relatively strong growth, specifically as follows:

» Doanh thu ban dién nim 2025 ting 17% so véi cung ky nam 2024.

Electricity sales revenue in 2025 increased by 17% compared to the same
period in 2024.

> Loi nhuéan thuan trén bo céo tai chinh hop nhét ndm 2025 dat 91,3 ty dong.

Net profit as reported in the consolidated financial statements for 2025
amounted to VND 91.3 billion.

> Loi nhuén sau thué trén bao céo tai chinh hop nhét nim 2025 dat 84,4 ty

dong.
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The Profit After Tax as reported in the consolidated financial statements for
2025 amounted to VND 84.4 billion.

_ Nguyén nhan cua viéc ting truéng két qua hoat dong kinh doanh nim 2025,
chuyén tir 16 sang 14i 1a do:

The growth in 2025 business performance and the transition from a loss to a
profit are attributable to the following reasons:

> Tinh hinh thoi tiét nam 2025 kh4 thuan loi, luu luong nuée tai cdc hd
chira ludn dat ty 1é dam bao dé cac nha may hoat dong lién tuc.

Weather conditions in 2025 were quite favorable, with water levels at
reservoirs consistently maintained at adequate levels to ensure the
continuous operation of the power plants.

> Trong ky, cong ty hoan nhép khoan trich 1ap du phong dau tu vao cOng ty
lién doanh lién keét. Thém vao do, doanh thu tai chinh ting do ngudn thu
tir cac hop dong chuyén nhugng c6 phan mang lai.

During the period, the Company reversed provisions for investments in
joint ventures and associates. Additionally, financial revenue increased
due to revenue generated from share transfer contracts.

> Chi phi tai chinh giam manh Ia do cong ty da tét toan cac hop ddng hop
tac dau tu, thoai von tai cdc cong ty lién doanh lién két.

Financial costs decreased sharply because the Company settled investment
cooperation contracts and divested from joint ventures and associates.

» Nam 2025, cac khoan muc chi phi quan ly ting la do ting luong bd phéan
quan ly va tang chi phi phuc vy cong tac quan ly tai cong ty.

In 2025, general and administrative costs increased due to salary increases
for management personnel and higher costs incurred to support the
Company’s management activities.

Véi céc tac dong va anh hudng cua céc chi ti€u chi phi va doanh thu nhu trén
lam cho lgi nhuéan sau thué trén bo c4o tai chinh hop nhat nam 2025 13i 84,4 ty dong.

The combined effects and impacts of the aforementioned revenue and costs
indicators resulted in a Profit After Tax of VND 84.4 billion on the consolidated
financial statements for 2025.

Trén day 1a cac giai trinh v& bién dong cac chi tiéu trén B4o cdo tai chinh riéng
va hop nhét cua Cong ty Co phan Dau tu Nang lugng Truong Thinh trong Quy IV nam
2025 va ndm 2025 so vé6i cung ky nam 2024,

The above is the explanation for the fluctuations in indicators on the separate and
consolidated financial statements of Truong Thinh Energy Investment Joint Stock
Company for the fourth quarter and the full year of 2025 compared to the same period
in 2024.

Tran trong cam on!
Sincerely yours,
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