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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No. 8 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

For the period from 01 January 2025 to 31 December 2025
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STATEMENT OF FINANCIAL POSITION

Trading securities

Provision for diminution in value of trading securities (*)

Held to maturity investments

. Short-term receivables

Short-term trade receivables

Short-term prepayments to suppliers
Short-term loan receivables

Other short-term receivables

Provision for short-term doubtful debts (*)

. Inventories

Inventories
Provision for devaluation of inventories (*)

. Other short-term assets

Short-term prepaid expenses
Deductible VAT
Taxes and other receivables from State budget

NON-CURRENT ASSETS

Long-term receivables
Other long-term receivables
Fixed assets

Tangible fixed assets
Historical costs

Accumulated depreciation (*)
Intangible fixed assets
Historical costs

Accumulated amortization (*)

. Investment properties

Historical costs
Accumulated depreciation (*)

. Long-term unfinished asset

Long-term work in process

. Long-term investments

Investment in subsidiaries
Investments in joint ventures and associates
Equity investments in other entities

O 1] O W

10

14

11

12

13

Provision for devaluation of long-term investments (*)

Other long-term assets
Long-term prepaid expenses

TAL ASSETS

14

82.816.843.670

398.463.443.376
364.082.363.548
147.604.987.638
37.881.420.000
33.796.917.730
(184.902.245.540)

21.896.480.651
21.896.480.651

325.913.896
142.393.130

183.520.766
368.867.213.605

1.600.000.000
1.600.000.000
15.028.894.050
14.968.739.211
27.074.533.829
(12.105.794.618)
60.154.839
699.165.000
(639.010.161)
15.292.742.940
(15.292.742.940)
1.456.152.187
1.456.152.187
345.662.880.687
296.828.213.760
26.447.257.429
59.150.365.573
(36.762.956.075)

5.119.286.681
5.119.286.681

As at 31 December 2025
ASSETS Note 31/12/2025 01/01/2025
VND VND
. SHORT-TERM ASSETS 620.032.070.198 607.626.899.847
Cash and cash equivalents 3 116.529.388.605 3.220.973.357
Cash 116.529.388.605 3.220.973.357
Cash equivalents - -
. Short-term investments 4 82.816.843.670 93.495.707.177

93.495.707.177

490.518.216.557
366.691.726.944
79.666.584.808
88.575.000.000
141.968.168.081

(186.383.263.276)

19.430.948.064
19.430.948.064

961.054.692

28.945.925
356.165.745
575.943.022

360.355.340.777

37.600.000.000
37.600.000.000
16.459.153.901
16.348.599.062
28.820.743.734
(12.472.144.672)
110.554.839
699.165.000
(588.610.161)
15.292.742.940
(15.292.742.940)
1.100.946.187
1.100.946.187
297.712.880.687
273.878.213.760
1.447.257.429
59.150.365.573
(36.762.956.075)

7.482.360.002
7.482.360.002

988.899.283.803

967.982.240.624




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

No. 8 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
(continue)

Code CAPITAL Note 31/12/2025 01/01/2025
VND VND

300 C. LIABILITIES 408.858.328.682 397.358.112.702

310 I. Current liabilities 394.346.781.418 365.846.565.438

311 1. Short-term trade payables 15 13.565.836.467 13.341.264.093

312 2. Short-term prepayments from customers 16 25.876.820.252 1.297.958.357

313 3. Taxes and other payables to State budget 17 3.649.168.699 16.528.949.125

314 4. Payables to employees 5.136.135.613 5.441.382.734

315 5. Short-term accrued expenses 18 4.236.993.922 2.047.961.403

318 6. Short-term unearned revenue 19 1.469.067.270 1.305.430.906

319 7. Other short-term payments 20 102.234.054.949 51.737.807.732

ypg. g | CHOUEEN HORURIIES acd Haanics lease 21 234.374.521.387 269.729.615.019

liabilities

322 9. Bonus and welfare fund 3.804.182.859 4.416.196.069

330 II. Non-current liabilities 14.511.547.264 31.511.547.264

337 1. Other long-term payables 20 13.261.547.264 25.261.547.264

558 5, LoukHctn boowiggand ummce:lease 21 1.250.000.000 6.250.000.000

liabilities

400 D. OWNER’S EQUITY 580.040.955.121 570.624.127.922

410 1. Owner’s equity 22 580.040.955.121 570.624.127.922

411 1. Contributed capital 386.386.000.000 386.386.000.000

41la 0 Ordinary shares with voting rights 386.386.000.000 386.386.000.000
418 2. Development investment funds 18.763.147.666 18.763.147.6G%

421 3. Retained earnings 174.891.807.455 165.474.980.25%

42la  Retained earnings accumulated till the end of the previous year 137.791.820.256 114.318.702.958
421b  Retained earnings of the current year 37.099.987.199 51.156.277.298
440 TOTAL CAPITAL 988.899.283.803 967.982.240.624

y.

5

Le Thi Thu Hien
Preparer

Hanoi, January 29th, 2026

P

Hoang Minh Duc
Chief Accountant

Pham Van Hiep
General Director
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 8 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

Code

01

02
03
04

05
06

08

21

22

23

24

25
26

27
30

STATEMENT OF CASH FLOWS
For the period from 01 January 2025 to 31 December 2025

(Indirect method)
Accumulated from the Accumulated from the
ITEM Note beginning of 2025 beginning of 2024
VND VND

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for

Depreciation and amortization of fixed assets and investment

properties

Provisions

Exchange gains / losses from retranslation of monetary items

denominated in foreign currency

Gains / losses from investment

Interest expense

Operating profit before changes in working
capital

Increase or decrease in receivables

Increase or decrease in inventories

Increase or decrease in payables (excluding
interest payable/ corporate income tax payable)

Increase or decrease in prepaid expenses
Increase or decrease in trading securities

Interest paid
Corporate income tax paid
Other receipts from operating activities

Other payments on operating activities

Net cash flows from operating activities

II.

L

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities

Proceeds from equity investment in other entities

Interest and dividend received

Net cash flows from investing activities

37.099.987.199

1.430.259.851
(1.481.017.736)
(1.189.057)
(77.078.991.285)
14.867.137.556
(25.163.813.472)

89.233.175.005
(2.820.738.587)

41.607.794.351

2.249.626.116

(13.218.471.107)
(12.714.715.469)

(1.692.013.210)
77.480.843.627

439.179.000

(64.441.462.300)

125.813.905.807
(47.950.000.000)

63.701.283.689

77.562.906.196

53.831.878.447

1.453.968.651
(2.775.112.900)
(943.515.475)

(78.474.864.837)
15.493.707.393
(11.413.938.721)

(47.017.110.993)
110.310.777.162

(141.431.255.118)

2.624.152.977

(13.612.399.782)
(3.180.917.978)

(4.781.498.000)
(108.502.190.453)

(151.200.000)

(81.695.032.198)

4.040.000.000

(15.015.124.800)
118.530.000.000
54.704.068.870

80.412.711.872



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No. 8 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam .
For the period from 01 January 2025 to 31 December 2025

STATEMENT OF CASH FLOWS
For the period from 01 January 2025 to 31 December 2025

(Indirect method)
Accumulated from the Accumulated from the
Code ITEM Note beginning of 2025 beginning of 2024
VND VND

III. CASH FLOWS FROM FINANCING ACTIVITIES

33 1. Proceeds from borrowings 1.137.872.554.745 1.021.409.093.126
34 2. Repayment of principal (1.178.227.648.377) (976.483.219.943)
36 3. Dividends or profits paid to owners (1.381.430.000) (18.882.278.415)
40  Net cash flows from financing activities (41.736.523.632) 26.043.594.768
50  Net cash flows in the period 113.307.226.191 (2.045.883.813)
60  Cash and cash equivalents at beginning of the period 3.220.973.357 5.265.467.204
61  Effect of exchange rate fluctuations 1.189.057 1.389.966
70 Cash and cash equivalents at end of the period 3 116.529.388.605 3.220.973.357

Le Thi Thu Hien / Hoang Minh Duc Pham Van Hiep
Preparer Chief Accountant General Director

Hanoi, January 29th, 2026



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

2.1

2.2

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2025 to 31 December 2025

. GENERAL INFORMATION OF THE COMPANY

Form of ownership

PetroVietnam Machinery - Technology Joint Stock Company was established on the basis of equitization of Machinery
and Spare Parts Company under Decision No. 517/QD-DKVN dated on March 14, 2008 and Decision No. 4779/QD-
DKVN dated on July 7, 2008 of the Vietnam Qil and Gas Group. The Company was operated under the the Business
Registration Certificate of Joint Stock Company No. 0101394512 issued by Hanoi Authority for Planning and
Investment for the first issurance on March 1, 2010, registered for the 10th amendment on Jun 10,2022

The Company’s head office is located at: No. 8 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam.

Company's Charter capital: VND 386,386,000,000, actual contributed charter capital 31/12/2025 is VND
386,386,000,000; equivalent to 38,638,600 shares with the price of VND 10,000 per share

The Company's total number of employees as at 31/12/2025 is 60 people (at 31/12/2025: 65 people)

Business field

Trading and construction.

Business activities

Main business activities of the Company include:

- Real estate business;

- Wholesale of metals and metal ores;

- Wholesale of rice, wheat, other cereals, flour;

- Other specialized wholesale not elsewhere classified;
- Installation of machinery and industrial equipment;

- Working place for lease.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial

Statements are prepared and presented in accordance with regulations of each standard and supplementary document as
well as with current Accounting Standards and Accounting System.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

2.3

2.4

. Basis for preparation of Interim Separate Financial statements

Interim Separate Financial statements are presented based on historical cost principle.

The Users of this Interim Separate Financial statements should study the separate financial statements combined with
the consolidated financial statements of the Company and its subsidiaries (“the Group”) for the period ended 31
December 2025 in order to gain enough information regarding the financial position, results of operations and cash
flows of the Group.

Accounting estimates

The preparation of the separate financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and legal regulations related to the preparation and presentation of the
separate financial statements requires the Board of Directors to make estimates and assumptions that affect the figures
of liabilities, assets and the presentation of contingent liabilities and assets at the end of the fiscal year as well as the
figures of revenues and expenses during the fical year.

The estimates and assumptions that have a material effect on the separate financial statements include:

- Provision for bad receivables;

- Provision for devaluation of inventories;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision for financial investments;
- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including future
assumptions that have a material impact on the Company's separate financial statements and are considered reasonable
by the Company's Board of Directors.

. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans, long-
term and short-term investments. At initial recognition, financial assets are identified by purchasing price/issuing cost
plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expenses directly related to the issuance of
those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities have not been measured at fair value at the end of the financial year as required
by Circular No. 210/2009/TT-BTC and other applicable regulations to present financial statements and disclosures for
financial instruments, but does not provide equivalent guidance for the assessment and recognition of fair values of
financial assets and financial liabilities.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

2.6

2.7

2.8

. Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnam Dong using the real exchange rate ruling
at the transaction date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of the
Interim Separate Financial statements is determined on the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its foreign

currency accounts;
For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts

transaction.
All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining
foreign currency monetary items at the end of the year are recorded immediately to operating results of the accounting
year,

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment,
that are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.

Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly attributable
transaction costs such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and charges. After
initial recognition, trading securities are measured at original cost less provision for diminution in value of trading
securities. Upon the liquidation or transfer, cost of trading securities is determined using first in first out method or
weighted average method.

Investments held to maturify comprise term deposits held to maturity to earn profits periodically and other held to
maturity investments.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial
recognition, the value of these investments is measured at original cost less provision for devaluation of investments.

Equity Investments in other entities comprise investments in equity instruments of other entities without having
control, ioint control, or significant influence on the investee. These investments are initially stated at original cost.
After initial recognition, these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the 46022 as followings:

With regard to investments in trading securities: the provision shall be made on the basis of the excess of original
cost of the investments recorded in the accounting book over their market value at the provision date;

With regard to investments in subsidiaries, joint ventures or associates: the provision for loss investments shall be
made based on the Financial Statements of subsidiaries, joint ventures or associates at the provision date;

With regard to long-term investments (other than trading securities) without significant influence on the investee: If
the investment is made in listed shares or the fair value of the investment is determined reliably, the provisions shall
be made on the basis of the market value of the shares; if the fair value of the investment is not determined at the
reporting date, the provision shall be made based on the Financial Statements at the provision date of the investee;

With regard to investments held to maturity: the provision for doubtful debts shall be made based on the recovery
capacity in accordance with statutory regulations.



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

2.9

2.10 .

2.11

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables are classified as short-term and long-term
in the Financial Statements based on the remaining maturity of the receivables at the end of accounting period.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement,
a contractual commitment or a promissory note and for receivables that are not due but difficult to be recovered.
Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale contract,
exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the debtor is
in bankruptcy, in dissolution, or missing and making fleeing.

Inventories
Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in
bringing the inventories to their location and condition at the time of initial recognition. After initial recognition, at the

reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory less the estimated costs of completion and
estimated costs to make the sale.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the 46022:

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost of
inventory over their net realizable value.

. Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.
Value afier initial recognition

If these expenditures have resulted in an increase in the future economic benefits expected to be obtained from the use
of a tangible fixed asset beyond its originally assessed standard of performance, the expenditures are capitalised as an
additional cost of the tangible fixed asset.

Other expenditures incurred after the fixed asset has been put into operation, such as repairs, maintenance and overhaul
costs, are recognised in the separate statement of income in the year in which the expenditures are incurred.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05-30  years
- Machine, equipment 05-10  years
- Vehicles, Transportation equipment 06-10  years
- Office equipment and furniture 03-05  years
- Other fixed assets 03-05  years
- Managerment sofiware | 053  years



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam )
For the period from 01 January 2025 to 31 December 2025

2.12 . Investment properties

Investment properties are initially recognised at historical cost.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying amount.
Investment propertics are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 05-30  years
- Land use rights 05-30  years

An item of owner-occupied property or inventories only becomes an investment property when its use has changed,
evidenced by commencement of stopping using that item and starting to operate leasing for the third party or
completing the construction period. The investment property is transferred to owner-occupied property or inventories
only where it undergoes a change in use, evidenced by commencement of starting using the assets by owner or
development with a view to sale. The transferring from investment property to owner-occupied property or inventories
will not change the original cost and carrying amount of asset as at the date of transfer.

2.13 . Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and
is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

2.14 . Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained
by the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the
period of the lease.

2.15 . Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with the objectives of
cooperating to carry out specific business activities without constitution of a new legal entity. This operation may be
jointly controlled by venturers under BCC or controlled by one of them.

According to the terms of BCC, profit and loss shall be shared among venturers according to the operating results of
BCC. The venturer shall record its share of revenues, expenses and profits in accordance with BCC’s agreement in their
own Statement of Income.

2.16 . Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses
and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal years should be based
on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses of the Company include:

- Tools and instruments include assets held by the Company for use in the ordinary course of business, with cost of each
asset less than VND 30 million and therefore ineligible for recognition are fixed assets according to current regulations.
The historical cost of tools and equipment is amortized on a straight-line basis over a period of 1 to 3 years.

10



PETROVIETNAM MACHINERY - TECIINOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

2.17

2.18 .

2.19 .

2.20

221 .

2.22

- The cost of lifc insurance purchased for employees is allocated by the Company according to the duration of the
insurance contract signed with the Insurance Company according to each employee level.

- Other prepaid expenses are recorded at historical cost and allocated using the straight-line method over their estimated
useful lives from 01 to 03 years.

. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company. The payables are classified as short-term and long-term
in the Separate Financial Statements based on the remaining maturity of the receivables at the end of accounting period.

Borrowings and finance lease liabilities

Borrowings shall be recorded in details in terms of lending entities, loan agreement and repayment period of the loans .
In case of borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized into operating costs during the period, except for which directly attributable to
construction or production of unfinished asset included (capitalized) in the cost of that asset, when gather sufficient
conditions as regulated in VAS No. 16 “Borrowing costs”. Beside, regarding loans serving the construction of fixed
assets, investment properties, and the interests shall be capitalized even if the construction duration is under 12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting pericd, but the payments for such goods or services have not been made and other payables such as
annual leave salary, expenses arising from scasonal cessation of production, interest expenses, etc. which are recorded
as operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred.
The difference between accrued and actual expenses is reverted.

i

Unearned revenues

Unearned revenues include revenue received in advance, such as the amount prepaid by customers for one or more
financial years for asset leasing.

Unearned revenues are transferred to revenue from rendering of services with the amount corresponding to each fiscal
years.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.
Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and

profit appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Separate Balance Sheet after the announcement of
dividend payment from the Board of Management and announcement of cut-off date for dividend payment of Vietnam
Securities Depository Center.

11
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2.23

2.24

2.25

2.26

b)

. Revenues

Revenue is recognized when it is probable that the economic benefits will flow to the Company which can be reliably
measured. Revenue is determined at the fair value of the amounts received or to be received after deducting trade
discounts, sales discounts, sales returns. Revenue from sale of goods shall be recognized when all the following
conditions have been satisfied:

Revenue from sale of goods

- The significant risks and rewards of ownership of the goods have been transferred to the buyer

The Company no longer retains managerial involvement to the extent usually associated with ownership or control
over the goods.

Revenue from rendering of services

- Determine the portion of work completed on the Balance Sheet date.

Financial income

Revenue arising from interest, royalties, dividends, distributed profits and other financial income is recognized when
the following two (2) conditions are satisfied simultaneously:
- It is probable that the economic benefits associated with the transaction will flow to the entity;

- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right to receive dividend or profits from capital contribution
is established.

. Cost of goods sold

Cost of goods sold is the total cost incurred of finished products, goods, materials sold and services provided to
customers during the period, recognized in accordance with revenue arising and ensure compliance with the prudence
principle. Cases of loss of materials and goods exceeded the norm, abnormal expenses and losses of inventories after
deducting the responsibility of collective and individuals concerned,... are recognized fully and promptly into cost of
goods sold in the period

Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;

Provision for diminution in value of trading securities price; provision for losses from investment in other entities,
losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial income

Corporate income tax

Current corporate income tax expenses and Deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income tax rate.

Current corporate income tax rate

The Company applics the corporate income tax rate of 20% for the... operating activities which has taxable income for
the period ended as at 31/12/2025.
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2.27

2.28

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party
in making decisions about the financial policies and activities. The Company's related parties include:

Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
- under the control of the Company, or being under common control with the Company, including the Company's

parent, subsidiaries and associates;

Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
- Company, key management personnel including directors and employees of the Company, the close family members

of these individuals;

Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or

have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Interim Separate
Financial statements, the Company should consider the nature of the relationship rather than the legal form of the

relationship.

. Segment information

Beacause business activities of the Company during the year were mainly commercial activities and took place in the
territory of Vietnam, the Company does not prepare segment reports by business segment and geographical segment.

. CASH AND CASH EQUIVALENTS

Cash on hand
Demand deposits
Cash in transit
Cash equivalents

31/12/2025 01/01/2025
VND VND
120.506.321 639.287.040

116.408.882.284 2.581.686.317

- Term deposits 82.816.843.670

116.529.388.605 3.220.973.357
. FINANCIAL INVESTMENTS
Held to maturity investments
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND

93.495.707.177 -

82.816.843.670

93.495.707.177 =

(*) As at 31/12/2025, term deposits (06 to 12 months) with the amount of VND 82.816.843.670 at commercial banks at

the interest rate from 4,2%/year to 5,7%/year

13




4!

"an[eA JIej 91} JO UOHBUTULIA)AP JY} U0 doueping pajrelep Aue

pey jou sey waisAg Sununosdy ajeiodio)) WeUdIA pue SpIepuels SUNUNOIIY WERUIAIA OUIS SJUSUISIAUL [BIOUBULJ JO AN|BA JIB] 9U) pauluLalop jou sey Auedwo)) sy,

(SL0"9S6°79L'9€)

TOL'9ER'SLYPEE

(SL0"9S6°79L'95)

TIL'9ER'STY T8E

(958°S6S LY 1)
(000°000°000°€)
(06L°201°1+8)

(9¥9'869°SIE"S)
(6T¥'LSTLYY'1)
(6TH'LST'LYY'T)

008'+CI'S10° ST
000°000°129°¢E
£86°LEI'ELI9E
000°000°000°¢
06L°C01°1¥8
€LS'SIET0SI 6S

6TV LSTLYY']
6TV LST'LYY']
000°000°00T°56
000°000°056°0L
000°000°001°8C
09L°E1T' 8T 6F

(958°S6S LY 1)
(000°000000°€)
(06L°201°1¢8)

(9¥9°869°'SIE’S)
(6TY LST LYY 1)
6TV LSTLYY'T)

008 ¥CI'STOSI
000°000° 129t
E86°LEI'ELY9E
000°000°000°¢
06L°COT 1+8
€LS'SIE'0SI'6S
000°000°000°SC
6TV LST LYY |
6TV LST' LYY 9T
000°000°00T° 56
000°000°056°0L
000°000°0S0°LS
09L° E1T'8TY 6F

(000°000°000°0€) 000°000°000°0€ (000°000°000°0€) 000°000°000°0€

(000°000°000°0€) 09L°€IT8LY ELT (000°000°000°0€) 09L°C€IT'8T8'96T

ANA aNA aNA aNA

UOISIAOL] 1509 eSO UOISIAOL] 1509 [eUISLIO
§20T/10/10 SeoT/Cl/IE

(1) Auedwo) o015 jurof wodxsy pue podu] Aduryory 10URH -
Auedwo)) y20)§ jutof preAdiys ysei] uoyn -

P11 0D 10UBH OWRISY IYOBNH -

OS[ “1oN BH JHd -

DSr “juawdinby - Arauryoey Waynog 009 -

SANIUI JIY)O Ul SIUIUIISIAUY

(9) paywr Auedwo) areisy [eay yury Suo( -

08 “awdinby - A1oUIyoBA UIIYUON WEBUDIA0NI] -
saanjuda juiol ul syudMISIAU]

() panwry Auedwo) ueny nyd ONIHOVIA -

() Aueduro) ¥o01§ jutof nyd UY ONIHOVIA -

(€) Aueduro) yo01§ jutof 18T Yuey ], ONIHOVIA -

(2) DS “ABojouyaa ], - AIUIYIR]A WNA[0Nd FueuR(] -

(1) panury Aueduio) uon 1eg A30[0UYD ], - AIUIYIRIA] WEUIAIA O] -
SILIBIPISQNS Ul SJUIUISIAU]

Sa1Ud 1330 Jo ANnba ur spusunysaAuy

SINHALSHANI TVIONVNIA °

(q

L4

$T0T 19qudda( [€ 03 SZ0Z Atenuey [ woy porad ayj 10,1
SHudWIIE)S [erdueUly djereddg wrIdpuy

WEN 191 A ‘TON B ‘PIEA\ WAIY UBOH ‘TY[ SUBI] § ON
ANVJINOD MDOLS LNIOf A0 TONHOIL - AHANIHOVIA WVNLAIAOYLAd



PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No.08 T Thi, Hoan Kiem Ward, Ha Noi, Viet Nam .
° e e Y For the period from 01 January 2025 to 31 December 2025

Details of entities recevied investments

Detail information on the Company’s subsidiaries as at 31/12/2025 as follows:

Place of establishment Rate of Rate of

- - - Principle activities
and operation interest  voting rights

Name of subsidiaries

PetroVietnam Machinery - Technology Trade in machinery and

Ho Chi Minh City 100,00% 100,00%

Saigon Co., Ltd (1) equipment
Danang Petroleum Machinery - ; 5 Trade and lease of
Technology Joint Stock Company (2) P hiang City 49,78% 2) machinery and equipment
MACHINO Thanh Dat Joint Stock 2 o 5 i Non-hazardous waste
Company (3) oGty L Phtioe treatment and destruction
MACHIN hu Joi o : .

— g;\ P TG Bk Thai Binh Province 55,00% 55,00% Real estate business
](\;[;:\ CHINO Phu Xuan Company Limited Thai Binh Province 70,00% 70,00% Real estate business

(1) On March 31, 2022, the Board of Directors of PetroVietnam Machinery - Technology Joint Stock Company issued
Decision No. 0034/QD/MTB-HDQT on the dissolution of PetroVietnam Machinery - Technology Saigon Co., Ltd. As of
December 31, 2025, the Company is carrying out dissolution procedures.

(2) Although the company holds only 49.78% shares in Danang Petroleum Machinery - Technology Joint Stock Company, in
the operating structure, the Chairman of the Board of Managements and the Head of the Supervisory Board are representatives
of the Company. Therefore, the Company has full control over the operation of Danang Petroleum Machinery - Technology
Joint Stock Company.

(3) On September 9, 2022, the Board of Directors of PetroVietnam Machinery - Technology Joint Stock Company issued
Decision No. 0111/QD/MTB-HDQT on capital contribution to establish MACHINO Thanh Dat Co., Ltd and representative
managing capital contribution in this Company. The charter capital of MACHINO Thanh Dat Co., Ltd is VND
55,000,000,000. On May 13, 2025, the Board of Directors of Petro Vietnam Machinery - Technology Joint Stock Company
issued Decision No. 0041/QD/MTB-HDQT approving the increase in the charter capital of MACHINO Thanh Dat Co., Ltd.
Accordingly, the charter capital of MACHINO Thanh Dat Co., Ltd. after the capital increase is VND 100,000,000,000. As at
December 31, 2025, the contributed charter capital amounted to VND 57,000,000,000.

(4) On August 8, 2023, the Board of Directors of PetroVietnam Machinery - Technology Joint Stock Company issued
Decision No. 0084/QD/MTB-HDQT on capital contribution to establish MACHINO An Phu Joint Stock Company and
representative managing capital contribution in this Company. The charter capital of MACHINO An Phu Joint Stock Company
is VND 129,000,000,000, the actual contributed capital of the parties as of December 31, 2025 is VND 129,000,000,000.

(5) On August 8, 2023, the Board of Directors of PetroVietnam Machinery - Technology Joint Stock Company issued
Decision No. 0085/QD/MTB-HDQT on capital contribution to establish MACHINO Phu Xuan Company Limited and
representative managing capital contribution in this Company. The charter capital of MACHINO Phu Xuan Company Limited
is VND 136,000,000,000, the actual contributed capital of the parties as of December 31, 2025 is VND 136,000,000,000.

Investments in join ventures, associates
Detail information on the Company’s join ventures, associates as at 31/12/2025 as follows:

. Place of establishment Rate of Rate of - s
Name of associates : : s Principle activities
and operation interest  voting rights
Viet i - i i d
Petrg ietham Northern Machinery 2 Noi Gty 34.58% 34.58% Trade in machmef'y an
Equipment., JSC equipment
D.O n.g Kinh Res] Estate Company Lang Son Province 50,00% 50,00% Real Estate Business
Limited (6)

(6) Pursuant to Resolution No. 0010/NQ/MTB-HDQT dated March 3, 2025, the Board of Directors approved the policy to
implement the Pong Kinh New Urban Area Project, located in Dong Kinh Ward, Lang Son City, through capital contribution
to Pong Kinh Real EstateCo., Ltd. The capital contribution represents 50% of the company’s charter capital, and a
representative has been appointed to manage the contributed capital in the company.
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Investments in equity of other entities

Place of establishment

Name of entities received capital

and operation

Rate of
interest voting rights

Rate of

Principle activities

Petro Southern Machinery -

Equipment., JSC
PEC Ha Noi., JSC

Hitachi Astemo Hanoi Co., Ltd

Nhon Trach Shipyard Joint Stock

Company

Hanoi Machinery Import and Export

Joint Stock Company (7)

Ho Chi Minh City

Ha Noi City

Ha Noi City

Dong Nai Province

Ha Noi City

12,13%

12,13%

8,00%

8,45%

1,80%

3,60%

Trading

Construction

Manufacture of spare
parts for cars and
motorbikes

New construction,
ship repair

Trading, service

(7) On January 18, 2024, the Board of Directors issued Resolution No. 0013/NQ/MTB-HDQT on the purchase of
controlling shares of Hanoi Machinery Import and Export Joint Stock Company. In which, the Company purchased
187,200 shares from Mr. Uong Huy Dong, accounting for 3.6% of the charter capital of Hanoi Machinery Import and
Export Joint Stock Company by negotiating the price. The total purchase amount is VND 15,015,124,800.

. SHORT - TERM TRADE RECEIVABLES

Related parties
PetroVietnam

Machinery -
Technology Saigon
Co.. Ltd

MACHINO Thanh Dat
Joint Stock Company

MACHINO An Phu
Joint Stock Company

PetroVietnam Northern
Machinery -
Equipment., JSC

Others

Vina Megastar Group
Joint Stock Company
Tan Hong Import -
Export Joint Stock
Company

Phong Phu Hong Lam
Company Limited

Viet Phap Shal .
Aluminum Joint Stock
Company

Shaltech Joint Stock
Company

Hong Nguyen
Agricultural Company
Limited

Other trade receivables

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
28.815.800.616 (28.287.703.716) 28.332.703.716 (28.287.703.716)

28.095.879.967

298.246.400

229.850.500

191.823.749

335.266.562.932
33.627.654.160

96.856.865.496

17.920.905.820

24.478.588.603

71.167.808.281

49.017.839.850

42.196.900.722

(28.095.879.967)

(191.823.749)

(155.364.408.856)
(33.627.654.160)

(96.856.865.496)

(24.879.889.200)

28.095.879.967

45.000.000

191.823.749

338.359.023.228
33.627.654.160

96.856.865.496

11.613.519.652

36.239.039.565

29.506.670.518

69.320.059.470

61.195.214.367

(28.095.879.967)

(191.823.749)

(157.033.474.560)
(33.627.654.160)

(96.856.865.496)

(26.548.954.904)

364.082.363.548

(183.652.112.572)

366.691.726.944

(185.321.178.276)
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6 .PREPAYMENTS TO SUPPLIERS

31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
Others 147.604.987.638 (1.073.132.968) 79.666.584.808 (1.062.085.000)
LICDOL1 o 8.069.941.826 - 17.307.281.896 .
Stock Company
MSEH Infhustries 963.600.000 (963.600.000) 963.600.000 (963.600.000)
Company Limited

Senka International
Joint Stock Company

Vietnam QD Trading
and Export Import
Service Company
Limited

Golden Lotus
Foodstuff Company
Limited

Green Agros
Company Limited
Tuan Phat
Contruction and
Trading Company
Limited

Mekong Vietnam
Development Joint
Stock Company

Ninh Binh Trading
and Export Import
Services Company
Limited

LCD Vietnam
Company Limited

- Global Green
(Cambodia) Energy
Development Co.,Ltd

Others

2.511.273.956

19.514.183.040

38.608.641.300

17.522.120.000

5.632.621.190

52.690.000.000

2.092.606.326

(109.532.968)

3.908.443.047

11.067.237.752

16.502.085.400

3.485.497.084

5.003.131.707

20.202.625.460

1.226.682.462

(98.485.000)

147.604.987.638

(1.073.132.968)

79.666.584.808

(1.062.085.000)
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

Detail information on short-term loan receivables is as follows:

Loan Agreements and Extension Appendices between the Company and Machino Thanh Dat Joint Stock Company,

(1)

with the following detailed terms:
Loan amount: VND 27.050.000.000
Loan purpose: serving production and business and not violating legal regulations;
Loan term: 12 months from the date of loan transfer;
Interest rate: From 7% to 7.5%/year;
Principal balance at the end of 31/12/2025: VND 27.050.000.000
+ Loan security forms: Unsecured
(2) Loan Agreements between the Company and Machino An Phu Joint Stock Company, with detailed:
Loan amount: VND 3.850.420.000
+ Loan purpose: serving production and business and not violating legal regulations;
+ Loan term: 90 days from the date of loan transfer;
+ Interest rate: 1.6%/year;
el
+

+ 4+ + + +

+

Principal balance at the end of 31/12/2025: VND 3.850.420.000
Loan security forms: Unsecured

(3)terms:

+ Loan amount: VND 6.900.000.000

+ Loan purpose: serving production and business and not violating legal regulations;

+ Loan term: 12 months from the date of loan transfer;

t Interest rate: 1.6% to 7%/year;

+ Principal balance at the end of 31/12/2025: VND 6.900.000.000

+ Loan security forms: Unsecured

(4) Loan Agreement between the Company and Machino Phu Xuan Company Limited, with detailed:
+ Loan amount: VND 81.000.000

Loan purpose: serving production and business and not violating legal regulations;

Loan term: 90 days from the date of loan transfer;

Interest rate: 1.6%/year;

Principal balance at the end of 31/12/2025: VND 81.000.000

Loan security forms: Unsecured

8 . OTHER RECEIVABLES

+ + + 4+

.+,

Loan Agreements between the Company and Dong Kinh Real Estate Company Limited, with the following detailed

31/12/2025 01/01/2025
Value Provision Value
VND VND VND
a) Short-term
a.l) Details by content
Receivables from
dividends and profit
e 17.034.769.403 " 7.516.240.807
interest of deposit, loan
Advances (1) 258.654.490 - 81.731.063.244
Deposits 12.615.396 - 12.881.214
Dong Do Investment
Trading Joint Stock - - 37.300.000.000
Company (2)
Tesla Investment Joint
Sieick Conpiny 13) - - 15.000.000.000
ECOTECH VIET
NAM Technology | 14.941.522.360 . .
Invesment and Trading
ISC (4)
Others 1.549.356.081 (177.000.000) 407.982.816
33.796.917.730 (177.000.000) 141.968.168.081
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a.2)

b)

Detail by object
Mr. Chu Thanh Nam

Mr. Luong Van Hoa

Dong Do Investment
Trading Joint Stock
Company (2)

Tesla Investment JSC

3)

ECOTECH VIET NAM
Technology Invesment
and Trading JSC (4)

Others

Long-term

Deposits

Hanoi Machinery
Import-Export Joint
Stock Company

An Phu Hung
Business Investment
Joint Stock Company
(3)

Others

14.941.522.360

18.855.395.370

(177.000.000)

4.900.000.000 -

4.950.000.000 &

37.300.000.000 -

15.000.000.000 -

79.818.168.081 =

33.796.917.730

(177.000.000)

141.968.168.081 -

1.000.000.000

1.000.000.000 -

Short-term from Related parties

Mr. Chu Thanh Nam

Mr. Luong Van Hoa

Hanoi Machinery
Import-Export Joint
Stock Company

MACHINO Thanh Dat

Joint Stock Company
MACHINO An Phu
Joint Stock Company

MACHINO Phu Xuan
Co.,Ltd

DONGKINH Real
Estate Co.,Ltd

600.000.000 - 600.000.000 -

- - 36.000.000.000 -

1.600.000.000 - 37.600.000.000 -
31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND

- - 4.900.000.000 -

- - 4.950.000.000 -

600.000.000 - 600.000.000 -

5.730.794.526

52.980.822

2.161.828.769 2

6.383.775.348

12.611.828.769 -
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No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

Interim Separate Financial statements
For the period from 01 January 2025 to 31 December 2025

10

(2) Cooperation Agreement No. 2812/2022/HPHT dated December 28, 2022, between the Company and Dong Do Investment and
Trade Joint Stock Company ("Dong Do") regarding collaboration to research, implement, and develop investment projects (real estate,
industrial clusters, waste treatment, etc.) in northern provinces, with a focus on provinces such as Thai Binh (now Hung Yen) and Nam
Dinh. Under this agreement, the Company advanced Dong Do an amount of VND 37,300,000,000 to carry out the agreed-upon tasks.
The agreement was initially planned to be implemented within 12 months from the signing date and has been extended through an
addendum and a request letter. As at December 31, 2025, there was no outstanding balance.

(3) Investment cooperation contract No. 561/2021/HDNT dated January 4, 2022 between Licogi 13 Joint Stock Company (Party A),
the Company (Party B) and Tesla Investment Joint Stock Company (Party C) on investment cooperation in high quality ecological
residential project Cam Phu - Cam Ranh City, Khanh Hoa;

Method of cooperation: The parties establish a Joint Venture to bid as the Investor of Cam Phu High Quality Eco-Residential Project in
accordance with the provisions of law, according to which the contribution ratio of each party is as follows:

- Tesla Investment Joint Stock Company: 40% of the total cost;

- Licogi 13 Joint Stock Company: 30% of the total cost;

- The Company: 30% of the total cost.

Expenses until the Consortium receives the Decision of the actual Project Owner will be agreed and confirmed in writing by the parties
and distributed to the members of the consortium according to the prescribed ratio.

The balance arising during the year relates to advance payments made to Tesla Investment Joint Stock Company based on the contract
progress. As at December 31, 2025, there was no outstanding balance.

(4) Business Cooperation Contract No. 01/2025/HPHTKD/PVM-ECOTECH dated July 14, 2025, and its Appendices, entered into
between Petroleum Machinery and Equipment Joint Stock Company (Party A) and ECOTECH Vietnam Technology Investment and
Trading Joint Stock Company (Party B), regarding cooperation in the business of importing and transporting iron ore from Laos for sale
in Vietnam, with an estimated volume of 100,000 tons (x10%).

Cooperation method: The two parties establish an Implementation Team to jointly perform contracts with suppliers and customers and
to share pre-tax profits in accordance with applicable laws. The contribution ratio of each party is as follows:

Petro Vietnam Machinery and Technology Joint Stock Company: 50%;

ECOTECH Vietnam Technology Investment and Trading Joint Stock Company: 50%.

Operating expenses of the Implementation Team shall be included in the business plan of the Contract.

The balance as of December 31, 2025 represents an advance payment under the contract to ECOTECH Vietnam Technology
Investment and Trading Joint Stock Company.

(5) Pursuant to Investment Cooperation Agreement No. 88/2023/HDPHTDT/APH-PVM dated August 11, 2023, entered into between
An Phu Hung Investment and Trading Joint Stock Company (Party A) and the Company (Party B), the two parties agreed to contribute
capital, assets, and other resources for the joint investment, management, operation, and exploitation of products within the Dinh Lap
Industrial Cluster Project, located in Dinh Lap Commune, Dinh Lap District, Lang Son Province.

On March 28, 2025, the Company executed Contract No. 2803/2025/HDCN/PVM-Mé Koéng with MEKONG Development Joint Stock
Company, whereby the Company transferred its entire investment cooperation interest under the aforementioned agrecment. The
transfer value was VIND 39.420,000,000.

. DOUBTFUL DEBTS
31/12/2025 01/01/2025
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
Tan Hong Export - i
o e yport: < imporl.Joink Stoek g gconss doe 96.856.865.496 96.856.865.496 96.856.865.496
ompany
ViR oepsn Crodp Joit SO oo 0k 6 33.627.654.160 33.627.654.160 33.627.654.160
Company
FemoVistoam Machineey:= Technalogy 28.095.879.967 . 28.095.879.967 g
Saigon Company Limited
Others 26321845917 26.321.845.917 30.038.857.907 30.038.857.907
184.902.245540  156.806.365.573 188.619.257.530 160.523.377.563

The recoverable value of bad debt is determined based on the Board of General Directors 's assessment about the bad debts recovery.
However, to ensure prudence, the Board of General Directors still made provision for bad debts for the above bad debts.

. INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Raw material 6.190.732.289 - 1.854.253.800 -
Goods - - 17.576.694.264 -
Real estate - - - -
6.190.732.289 - 19.430.948.064 -
21
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PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

For the period from 01 January 2025 to 31 December 2025

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

13

14

b)

15

16

Original cost
As at opening year

As at closing period

Accumulated depreciation

As at opening year
As at closing period

Net carrying amount

As at opening year
As at closing period

. INVESTMENT PROPERTIES
Land use rights

Buildings

Others

Total

VND

VND

- 7.779.542.940

VND

7.513.200.000

VND

15.292.742.940

- 7.779.542.940

7.513.200.000

15.292.742.940

- 7.779.542.940

7.513.200.000

15.292.742.940

- 7.779.542.940

7.513.200.000

15.292.742.940

The Company’s investment property comprises 23,600 m? of land located in Dao Cam Moc street, Thu Lam Commune,
Hanoi City. Of this, the land use rights were transferred from a partner in 2012, with a term of 20 years starting from
December 7, 1996. Since 2017, the Company has continued to use this land area under a lease arrangement with annual

payments.

The fair value of the investment property has not been formally assessed and determined as of December 31, 2025.
However, based on the lease position and market value of these assets, the Board of Management believes that the fair
value of the investment property is greater than the carrying amount at the balance sheet at the end of the fiscal year.

. PREPAID EXPENSES

Short-term

Dispatched tools and supplies

Others

Long-term

Dispatched tools and supplies

Office repair costs
Life insurance costs

Farmington Trading
Joint Stock Company

Petrolimex
Construction Joint
Stock Company No.1
Tien Phong
Technology. JSC

Others

Petroleum Mechanical Executing and Assembly., JSC

. SHORT-TERM TRADE PAYABLES

31/12/2025 01/01/2025
VND VND

- 5.173.484

142.393.130 23.772.441
142.393.130 28.945.925
63.095.437 81.216.057
213.229.001 1.266.725.094
4.842.962.243 6.134.418.851

5.119.286.681

7.482.360.002

31/12/2025 01/01/2025
Outstandi
o ;:I;:fe Amount can be paid Outstanding balance =~ Amount can be paid
VND VND VND VND
- - 3.532.902.020 3.532.902.020
2.789.092.560 2.789.092.560 2.789.092.560 2.789.092.560

1.498.441.178

9.278.302.729

1.498.441.178

9.278.302.729

1.498.441.178

5.520.828.335

1.498.441.178

5.520.828.335

13.565.836.467

13.565.836.467

13.341.264.093

13.341.264.093

- SHORT -TERM PREPAYMENTS FROM CUSTOMERS

31/12/2025

01/01/2025

ECOTECH VIET NAM Technology Invesment and Trading JSC

Others

24

VND
1.009.800.000
14.946.697.367
9.920.322.885

VND
1.009.800.000

288.158.357

25.876.820.252

1.297.958.357




§¢

'sapLoyIne Xe) oY) Aq uoneUIULIAAP [eul uodn ajep 1aje| B Je pasueyd aq PINod sjuatuajess [eroueuly o) ul papodar syunowe ‘suoneiordoyur Surkiea
0 a[qudaosns s1 suonoesuen jo sadf) Auew uo suonenSor pue sme| xe) Jo uonesrdde oyy asnesag “sonuoyIne Xe) oy Aq uoneururexs 03 10afqns aie SJuaWId[as Xy s Auedwoy) ay[,

669°891°6V9°€ 99L°0TS €81 L8S'T06°099°61 LIPPPS'ELT'L STI'6¥6°8TS 91 CT0'EF6'SLS
¥8S°TIE8E - CTII'TEE'L8S' € 88I'vTL1E9 805°0T6°¢66'C -

- - 0007000°S 000°000°¢ 3 -

18%°080°L9¢°¢ - SITLETHOE 969°L1£908°¢E - 000°000°S€1
- SLTELY6S [6L°L19°6¥0°¢C LLY E€8L°SFOT 6£9°091'v¥6 B

= 16V Ly8 €TI1 6OV SILYILTI = 8L6°L98°06S°TI L

PEYSLLEYT = & 959°81L'+89 - TCOEv6'0b Y
aNA aNA aNA aNA aNA ANA

potiad Suisold pouiad Surso[o potrad poriad 1eaA Suruado Ieak Butuado

a1 1. o[qeAe aY) 1B 9|qRAIR0Y ay) w pred junowry 2y} ur osLIe a[qeheq ay) Je o[qedeq ay) 1B 9[qBAI29Y

LIOANE ALV.LS AHL OL SATAVAVA ¥AHLO ANV XVL * LI

Suone3I[qo JOYJ0 pue 539,
Saxe} IayI0

XB)} U0N93101d [RjUSUIUONAUL
[eIUAI pUB| pUE XB) pue|

XB) 92In0Sal [RINJEN

XB] SWOIUI [BUOSID]

Xe} awoour gerodio)

sennp uoduwnr ‘rodxy

xe) o[es [eroadg

Xe] pappe anje A

$TOT 12quiada(] ¢ 01 70T Atenuef [() woly porad oy 107
SJUAUIAJE)S [RIDUBUILY Jeledd§ wWLId)u]

UIEN JAIA TON BH ‘pIEA\ WALy UBOl Iy Suel], 8 'ON
ANVJINOD MDO0LS INIOI ADOTONHOAL - AYANIHOVIN WVNLIIAOULAL




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

For the period from 01 January 2025 to 31 December 2025

18

19

20

. ACCRUED EXPENSES

a) Short-term
Interest expense
Late payment interest expense
Other accrued expenses

. DEFFERED REVENUES

a) Short-term
- Customer pay in advance

. OTHER PAYABLES

a) Short-term

al) Details by content

- Trade union fund

- Social insurance

- Health insurance

- Unemployment insurance

- Short-term deposits, collateral received
- Dividend, profit payables

- Interest payables

- Vietnam Bank for Agriculture and Rural Development (1)
- Others

a2) Detail by object

- Vietnam Bank for Agriculture and Rural Development (1)
- Pico Retail Joint Stock Company

- Hong Nguyen Agricultural Company Limited

- Others

b) Long-term
- Vietnam Bank for Agriculture and Rural Development (1)

31/12/2025 01/01/2025
VND VND
299.149.381 281.348.837
2.805.951.741 1.556.612.566
1.131.892.800 210.000.000

4.236.993.922

2.047.961.403

31/12/2025

01/01/2025

VND

1.469.067.270

VND

1.305.430.906

31/12/2025 01/01/2025
VND VND
25.150.000 212.980.000
580.906.546 -
35.387.072 -
11.656.698 -

46.803.846.000

26.081.816.730
2.553.265.903
25.000.000.000

1.142.026.000

22.868.846.000

4.280.086.730
2.171.739.173
22.000.000.000

204.155.829

102.234.054.949

51.737.807.732

25.000.000.000

1.368.846.000
45.000.000.000
30.865.208.949

22.000.000.000
1.368.846.000
21.500.000.000
6.868.961.732

102.234.054.949

51.737.807.732

13.261.547.264

25.261.547.264

13.261.547.264

25.261.547.264

(1) The liability to the Vietnam Bank for Agriculture and Rural Development (Agribank) according to the decision of
the Hanoi People's Court at the appeal hearing on October 19, 2023. Accordingly, the Company agrees to pay the
amount of VND 52,261,547,264 and interest to Agribank according to the 5-year schedule from 2023 to 2027

26




LT
000°000°0ST°1 000°000°0ST°I 000°000°000°S = 000700070579 000°000°0SZ9
000°000°0ST'1 000°000°05C'1 000°000°000°¢ - 000°000°052'9 000°000°05C9
L8EITSPLEVET LBETTSPLEVET LLEBYI'LTTBLI'L SPLPSSTLRTPI'L  610°SI9°6TL 69T 610°S19°6TL°69T
000°000°000°¢ 000°000°000° 000°000°000°¢ 000°000°000°S 000°000°000°S 000°000°000°S

0007000°000°S

000°006'CS6'0T

000°000°Zr0°€8

L8ETTYLTR'STI

000°000°CSSv

000°000°000°¢

000°006'C56°0T

000°000°Zr0°€8

L8EITY LTSI

000°000°CSS' ¥

000°000°€I¥'LE

000°000°058°'SS
000°085°8LL’S

008°9EL'LBL'869

CII'LT0'926'991

SOV V0L TLY SOT

000°000°000°S

000°006°59¢€°8S

000°000°059°p€
000°085°8CC°C

000°0SL0L0°T69

[E1°86C°106'81T

P19°920°959°9C1

000°000°00Z°1C
000°0000559

008°986'85L°68

89€°05£°7S8°€9

[S8'LLTBIE'EB

000°000°00C°1T
000°000°055°9

008°986'85L°68

89€°05€°758°€9

[S8°LLT'89¢E°€8

aNA aNA ANA AaNA aNA aNA

pred L 95BAI09(] asealouf pred aq ues junoury Qoue[eq Furpueising

9q ued JUNOWy SuipuejsinQ :
ST0T/TI/IE 1eak oy Suning $20Z/10/10

(1) youeig uakny ] uey - yueg
3201 JUIOf [BIDISWWIOY) 10URH UOTIES

sduimorroq wid-3uoy  (q

(1) youelg uakny ] uey - yueg
(201§ JUIOf [BIDIDWILOY) 10UBH UOTIES

*** UBO] ULId)-3uof Jo uonaod judainyy -
(L) eY3N J0IA Suoniy I -
(9) youexg 1oN ef - yueg
201S JUIO[ [BIOISWIWOY) l0uBRE] uogieg
(§) panwi Auedwo) ueny nyg ONIHOVIN -
() Auedwo) Yoo1§ Jurof nyd UV ONIHOVIN -

(€) youexgy Suniy, eg 1ey
- Jueg Y201S JUIO[ [RIOIOUIWO)) ATRI[IA
(0 yourrg

WIdIS] UBOH - apel], pue Ansnpuy 10 -
qURE [RIDISUILOY) Y201S JUIOf WEN] J9T1A
(1) youerg Suniy eg rey

-{ueg [BI2IDWIWOY) JO0)IS JUIOf WEWRIA -
Jo yuawdo]aA3(] pue JudunSaAU] 10§ yueg

sduimourloq uL)-LIoys (e

SONIMOMIOT WHAL-LIOHS * 17

$Z0T 19quIdda( 1€ 01 67O Atenuef [ woyy porad ay 1o,

S)uaWI)e)s [eueUl desedas wraau]

WeN J9IA ‘TON BH ‘PIEA\ WALY ULOH ‘IY[ SUBL] § 0N

ANVJIWOD MDO0LS LNIOr ADOTONHOAL - AMANIHDVIA WVNLATAOYLAd




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY

Interim Separate Financial statements

b 108 Lxang T3, Floaniiens AL, Ha i, Wieelsi For the period from 01 January 2025 to 31 December 2025

Detailed information on Short-term borrowings:
Loan at the Joint Stock Commercial Bank for Investment and Development of Vietnam under the Credit Limit
( )Contract No. 01/2025/339/HDTD dated September 22, 2025, with the following terms:

+
+

+

+

+

+

Credit limit: VND 60 billion;

Loan purpose: To supplement working capital, guarantee, open L/C;

Contract term: 12 months from the date of signing this Contract;

Loan interest rate: interest rate is determined in each specific Credit Contract according to the Bank's interest rate
regime in each period (the current rate is 7%);

Loan principal balance as at 31/12/2025: VND 4.552.000.000;

Forms of loan security: Pledge/mortgage/guarantee/deposit contracts or other agreements entered into between
the Bank and the customer.

(2) Loan at Viet Nam Joint Stock Commercial Bank For Industry and Trade under the Credit Limit Contract No
174/HTTD/2025-HDCVHM/NHCT122-MAYTBDAUKHI dated August 25, 2025 and other agreements, details:

_+_

+
+
+
+
+

Credit limit: VND 120 billion;

Loan purpose: To supplement working capital for production and business;
Contract term: From August 25, 2025 to July 31, 2026;

Loan interest rate: According to each debt receipt (the current rate is 6.5% to 7,5%);

Loan principal balance as at 31/12/2025: VND 115.827.621.387;
Forms of loan security: guarantee commitment contracts/guarantee contracts signed by the borrower and/or other

organizations/individuals with the lender and/or other security measures.

( 3)Loan at the Military Commercial Joint Stock Bank-Hai Ba Trung Branch under the Credit Limit Contract No.
282902.25.065.597402.TD dated March 10, 2025, with the following terms:

+
+
+

+

+

+

Credit limit: VND 130 billion;

Loan purpose: To serve business activities of supplying machinery, materials, metals, and trading agricultural
Contract term: From the date of signing this Credit Limit Contract to January 19, 2026;

Loan interest rate: interest rate is determined in each specific Credit Contract according to the Bank's interest rate
regime in each period;

Loan principal balance as at 31/12/2025: VND 83.042.000.000;

Forms of loan security: Pledge/mortgage/guarantee/deposit contracts or other agreements entered into between
the Bank and the customer.

©) Loan at the Saigon Hanoi Commercial Joint Stock Bank-Ha Noi Branch under the Credit Limit Contract No.
0287/2025/HDHM-PN/SHB.110200 dated August 20, 2025, with the following terms:

+
i
.
"

+
+

™)
+
£
+
+
+

+

Credit limit: VND 135 billion;

Loan purpose: To serve borrowing and guarantee activities within the business fields of supplying machinery,
materials, metals, and agricultural commodity trading;

Contract term: 12 months from August 20, 2025 to August 20, 2026;

Loan interest rate: interest rate is determined in each specific Credit Contract according to the Bank's interest rate
regime in each period;

Loan principal balance as at 31/12/2025: VND 20.952.900.000;

Forms of loan security: Assets, real estate, margin deposits, and receivables arising from output contracts.

The loan of Mr. Truong Viét Nghia under Loan Agreement No. 01/HDVT/2025/PVM-TVN dated October 31, 2025,
with the following terms:

Amount of the loan: VND 5 billion;

Loan purpose: To serve business activities;

Contract term: 6 months from the date of signing this Loan Agreement;
Loan interest rate: 7%/year;

Loan principal balance as at 31/12/2025: VND 5.000.000.000;

Forms of loan security: Unsecured.

Detailed information on Long-term borrowings:
(1) Credit contract No. 0022/2024/HDPTDTDH-PN/SHB.111500 dated February 6, 2024, with detailed:
+ Credit limit: VND 15 billion;

+
+
+
+

+

Loan purpose: Loan to reimburse investment costs to implement the project "Renovation and repair of house B at
8 Trang Thi, Hoan Kiem, Hanoi;

Contract term: 36 months from the disbursement date February 06, 2024

Loan interest rate: 11.9% with a margin adjustment of +3.8% every 3 months, the current rate is 10,2%

Loan principal balance as at 31/12/2025: VND 6.250.000.000;

Loan security forms: Unsecured. Additional collateral is the property formed on the land of house B at 8 Trang
Thi, Hang Trong ward, Hoan Kiem district, Hanoi city.
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22 . OWNER’S EQUITY

a) Changes in owner’s equity
Contributed Investment and Retained earnings
. Total
capital development fund (Adjusted)
VND VND VND VND

Beginning balance of

< 386.386.000.000
previous year

Profit for previous
year
Profit distribution -

18.763.147.666

138.138.002.958

51.156.277.298
(23.819.300.000)

543.287.150.624

51.156.277.298
(23.819.300.000)

Ending balance of

; ; 386.386.000.000
previous period

18.763.147.666

165.474.980.256

570.624.127.922

Beginning balance of

. 386.386.000.000
current period

Profit/loss for current
period
Profit distribution -

18.763.147.666

165.474.980.256

37.099.987.199
(27.683.160.000)

570.624.127.922

37.099.987.199
(27.683.160.000)

Ending balance of

¢this period 386.386.000.000

18.763.147.666

174.891.807.455

580.040.955.121

b) Details of owner’s invested capital

Rate 31/12/2025 Rate 01/01/2025
(%) VND (%) VND
Mrs. Nguyen Anh Thu 16,91 65.351.000.000 16,91 65.351.000.000
Mrs. Le Thi Kieu Van 18,12 70.000.000.000 18,11 70.000.000.000
Others 64,97 251.035.000.000 64,97 251.035.000.000
100 386.386.000.000 100 386.386.000.000

c) Capital transactions with owners and distribution of dividends and profits
Accumulated from Accumulated from
the beginning of the beginning of
2025 2024
VND VND
Owner’s contributed capital 386.386.000.000 386.386.000.000
- At the beginning of the period 386.386.000.000 386.386.000.000
- At the ending of the period 386.386.000.000 386.386.000.000

Distributed dividends and profit:
- Dividend payable at the beginning of the period
- Dividend payable in the period
+ Dividend payable from last period’s profit
- Dividend paid in cash
+ Dividend paid from last period’s profit

- Dividend payable at the end of the period

29

4.280.086.730
23.183.160.000

(1.381.430.000)
(1.381.430.000)

3.843.065.145
19.325.706.085
19.325.706.085
(18.888.684.500)
(18.888.684.500)

26.081.816.730

4.280.086.730
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d)

e)

23

b)

©)

d)

24

Stock
31/12/2025 01/01/2025
Quantity of Authorized issuing stocks 38.638.600 38.638.600
Quantity of issued shares and full capital contribution 38.638.600 38.638.600
- Common stocks 38.638.600 38.638.600
Quantity of outstanding shares in circulation 38.638.600 38.638.600
- Common stocks 38.638.600 38.638.600
Par value per stock (VND) 10.000 10.000

Company’s funds

31/12/2025 01/01/2025
VND VND
Investment and development fund 18.763.147.666 18.763.147.666
18.763.147.666 18.763.147.666

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Outsourced assets

The company is currently leasing assets under lease contracts at 08 Trang Thi, Hoan Kiem Ward, Hanoi City with unit
prices and lease terms specified in each contract signed with partners.

In addition, the Company has annual operating lease contracts with partners in Dao Cam Moc street, Thu Lam
commune, Dong Anh district, Hanoi city for warehouse rental purposes. In which, the unit price and lease term are
specified according to each contract signed with the partner.

Operating leased assets
The Company is using a land area of 1,202.5 m2 at No. 08 Trang Thi, Hoan Kiem Ward, Hanoi City and 23,600 m2 of

land in Thu Lam Commune, Dong Anh District, Hanoi with the method of renting land with annual payment, which is
used for business purposes, as an headquarter. The Company is in the process of renewing land lease contracts with

relevant parties and continues to pay annual land rent for these plots of land as notified by competent authorities.

Foreign currencies

31/12/2025 01/01/2025

-USD 1.277,98 1.479,58
Bad debts written off

31/12/2025 01/01/2025

VND VND

65.193.021.617

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Accumulated from

65.193.021.617

Accumulated from

the beginning of the beginning of
2025 2024
VND VND

1.136.264.979.005
11.908.561.068
Revenue from investment real estate business -

Revenue from sale of goods
Revenue from rendering of services

Revenue from construction contracts

1.065.180.421.619
9.606.683.523
104.088.945.187

(8.712.148) 543.780.000
1.148.164.827.925 1.179.419.830.329
439.179.000 40.909.091

Revenue from related parties

details as in Notes 37,
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26

27

28

. REVENUE DEDUCTIONS

Trade discount
Sales return
Sales discounts

. COSTS OF GOODS SOLD

Costs of goods sold

Costs of services rendered

Costs of investment real estate business
Costs of construction contract

Costs of goods sold from related parties
details as in Notes 37.

. FINANCE INCOME

Interest income, interest from loans

Payment discount, interest from installment sales

Gain from selling investments
Dividends, profits earned

Realized gain from foreign exchange difference

Unrealized gain from foreign exchange difference

Finance income from related parties
details as in Notes 37.

. FINANCIAL EXPENSES

Interest expenses
Loss on sale of trading securities

Loss from disposal of investments

Realized loss from foreign exchange difference

Unrealized loss from foreign exchange difference

Provisions for devaluation of trading securities and investments

Others

31

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024
VND VND

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024
VND VND

1.119.377.981.708
5.973.051.630

1.045.377.911.657
6.077.314.860
98.764.372.916
570.000.000

1.125.351.033.338

1.150.789.599.433

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024
VND VND

17.598.140.285

3.420.000.000
55.621.672.000

9.185.303.193

18.048.721.644
51.240.840.000

72.407 480.049.002
1.189.057 943.515.475
76.641.073.749 79.898.429.314
977.356.676 5.491.022.786

Accumulated from
the beginning of

Accumulated from
the beginning of

VND
14.867.137.556

1.015.592.412

VND
15.493.707.393

33.918.782

23.364

15.882.729.968

15.527.649.539
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30

31

32

. SELLING EXPENSES

Raw materials

Labor

Depreciation and amortisation
Expenses from external services
Other expenses by cash

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labor

Depreciation and amortisation
Tax, Charge, Fee

Provision expenses

Expenses from external services

Other expenses by cash

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Fines obtainedn (*)
Others

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024

VND VND
221.693.588 446.298.300
4.136.827.424 5.744.188.010
380.725.780 387.926.145
1.807.843.588 5.556.497.143
859.712.524 2.185.804.384
7.406.802.904 14.320.713.982

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024
VND VND

1.267.850.323
20.291.068.985
1.049.534.071
1.066.215.167
(1.481.017.736)
4.329.612.236

5.397.606.900

1.391.763.172
19.112.199.998
1.066.042.506
1.730.136.526
(2.775.112.900)
4.350.827.645

5.070.981.526

31.920.869.946

29.946.838.473

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2024

VND VND
439.179.000 9.181.817
151.309.424 18.101.554.490
74.124.444 374.926
664.612.868 18.111.111.233

(*) This is a deposit, with a value of VND 17,600,000,000, receiving the deposit from Hung Viet TP Inmex Trading
Company Limited related to the transfer of the capital contribution of 10% of the value of the Nam An Khanh project
according to the deposit contract No. 2011/HDDC/PVMACHINO-HV. Due to the expiration of the contract, Hung Viet
TP Inmex Trading Company Limited did not pay the additional amount according to the contract and the Company
successfully transferred this project to another partner. Accordingly, the Company will impose a penalty on Hung Viet
TP Inmex Trading Company Limited for breach of contract with this deposit amount.

. OTHER EXPENSE

Fines

Late expense according to Court Decision

Non-deductible VAT

Financing expenses of Department of Planning and Investment of
Lang Son province

Unfinished production and business costs with slow settlement
and slow circulation of inventories

Others

32

Accumulated from

Accumnulated from

the beginning of the beginning of
2025 2024

VND VND
756.743.606 427.304.748

1.249.339.175

1.818.181.818

3.984.826.588

1.556.612.566
3.012.946.713

8.000.000.000

15.826.975

7.809.091.187

13.012.691.002




PETROVIETNAM MACHINERY - TECHNOLOGY JOINT STOCK COMPANY
Interim Separate Financial statements

No. 08 Trang Thi, Hoan Kiem Ward, Ha Noi, Viet Nam

For the period from 01 January 2025 to 31 December 2025

33

34

35

. CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from main business activitves

Total profit before tax

Increase

- Ineligible expenses

- Lost in foreign currency revaluation at the end of the period
Decrease

- Dividend payment

- Gain from foreign currency revaluation at the end of the period
- Switching losses last year

Taxable income

Current corporate income tax expense (Tax rate 20%)

Adjustments to corporate income tax expenses of previous periods
into current corporate income tax expenses of this period

Tax payable at the beginning of period

Tax paid in the period

Closing period income tax payable of main business activities

Corporate income tax from real estate business
Total profit before tax from real estate business
Taxable income

Current corporate income tax expense (Tax rate 20%)
Tax payable at the beginning of period
Tax paid in the period

Closing period income tax payable of real estate business

Corporate income tax payable at the end of theperiod:

. BUSINESS AND PRODUCTIONS COST BY ITEMS

Accumulated from

Accumulated from

the beginning of the beginning of
2025 2023 (Adjusted)
VND VND

37.099.987.199
9.289.599.985
9.289.599.985
(55.622.861.057)
(55.621.672.000)
(1.189.057)

(9.233.273.873)

51.300.953.653
12.145.334.504
12.145.334.504
(52.184.355.475)
(51.240.840.000)
(943.515.475)

11.261.932.682

2.252.386.536

12.590.867.978
12.714.715.469

(82.970.346)

13.096.184.807
(2.674.733.019)

(123.847.491)

12.590.867.978

2.530.924.794
2.530.924.794

506.184.959

(506.184.959)

(123.847.491)

12.590.867.978

The activities of the Company during the year are mainly commercial activities, accounts for more than 90% of the
Company's operating revenue. Therefore, the Company does not disclose business and productions cost by items,
because it has already disclosed the elements of selling expenses and administrative expenses in Note 29 and Note 30.

. FINANCIAL INSTRUMENTS

Financial risk management

The Company’s financial risks including market risk, credit risk and liquidility risk. The Company has developed its
control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. The Board
of General Directors of the Company is responsible for monitoring the risk management process to ensure the
appropriate balance between risk and risk control.

Market risk

The Company's business operations will bear the risks of changes on prices, exchange rates and interest rates.
Price Risk

The Company bears price risk of equity instruments from short-term and long-term investments in securities due to the
uncertainty of future prices of the securities.
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Upto 1 year In 1 to 5 years In iy than Total
5 years

VND VND VND VND
As at 31/12/2025
Short term investments - = = -

As at 01/01/2025
Short term investments - S " -

Exchange rate risk

The Company is exposed to exchange rate risk when there are transactions in currencies other than Vietnam Dong such
as loans, revenue, expenses, import of materials, goods, machinery and equipment, etc. .

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market competition
situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual obligations. The
Company has credit risk from operating activities (mainly to trade receivables) and financial activities (including
deposits, loans and other financial instruments), detailed as follows:

Under 1 year From 1to 5 From more Total
VND VND VND VND
As at 31/12/2025
Cashidnd cash 116.408.882.284 . - 116.408.882.284
equivalents
Trade receivables,
other receivables 214.227.168.706 1.600.000.000 - 215.827.168.706
Loans 120.698.263.670 - - 120.698.263.670
451.334.314.660 1.600.000.000 - 452.934.314.660
As at 01/01/2025
e 2.581.686.317 - s 2.581.686.317
equivalents
Trade receivables,
other receivables 320.563.603.849 37.600.000.000 - 358.163.603.849
Loans 182.070.707.177 - - 182.070.707.177
505.215.997.343 37.600.000.000 - 542.815.997.343
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Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of capital.

Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the

original debts) as follows:

As at 31/12/2025
Borrowings and debts

Trade payables, other
payables

Accrued expenses

As at 01/01/2025
Borrowings and debts

Trade payables, other
payables

Accrued expenses

Under 1 year

In 1 to 5 years

In more than
5 years

Total

VND

234.374.521.387

115.799.891.416

4.236.993.922

VND

1.250.000.000

13.261.547.264

VND

VND

235.624.521.387

129.061.438.680

4.236.993.922

354.411.406.725

14.511.547.264

368.922.953.989

269.729.615.019

65.079.071.825

2.047.961.403

6.250.000.000

25.261.547.264

275.979.615.019

90.340.619.089

2.047.961.403

336.856.648.247

31.511.547.264

368.368.195.511

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due debts
from cash flows from its operating activities and cash received from mature financial assets.

. EVENTS AFTER BALANCE SHEET DATE

There have been no significant events occurring after the reporting period, which would require adjustments or
disclosures to be made in the Separate financial statements.
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. TRANSACTION AND BALANCES WITH RELATED PARTIES
List and relation between related parties and the Company detail as follows:

Related parties Relation
PetroVietnam Machinery - Technology Sai Gon Ltd., Subsidiary
Danang Petroleum Machinery - Technology JSC Subsidiary
Machino Thanh Dat Joint Stock Company Subsidiary
Machino An Phu Joint Stock Company Subsidiary
Machino Phu Xuan Joint Company Limited Subsidiary
PetroVietnam Northern Machinery - Equipment., JSC Associate
Dong Kinh Real Estate Investment and Trading Company .
Associate

Limited
Saigon Hanoi Commercial Joint Stock Bank - Han Thuyen
Branch

Outstanding balances up to the reporting date are as follows:

Revenue from sales of goods and services

Machino Thanh Dat Joint Stock Company

Machino An Phu Joint Stock Company

Payments made on behalf of subsidiaries and affiliates
Dong Kinh Real Estate Company Limited

Financial expenses

Machino An Phu Joint Stock Company
Machino Phu Xuan Joint Company Limited
Saigon Hanoi Commercial Joint Stock Bank - Han Thuyen Branch

Interest on deposits and loans

Machino Thanh Dat Joint Stock Company

Machino An Phu Joint Stock Company

Machino Phu Xuan Joint Company Limited

Dong Kinh Real Estate Company Limited

Hasky Hung Yen Investment Joint Stock Company

Nguyen Xa Housing Investment and Development Limited Liability Comp
Saigon Hanoi Commercial Joint Stock Bank - Han Thuyen Branch
Outstanding balances up to the reporting date are as follows:

Demand deposits

Deposits at Saigon Hanoi Commercial Joint Stock Bank
- Han Thuyen Branch

Lending

Machino Thanh Dat Joint Stock Company
Machino An Phu Joint Stock Company

Hasky Hung Yen Investment Joint Stock Company
Dong Kinh Real Estate Company Limited
Machino Phu Xuan Joint Company Limited
Borrowing

Machino An Phu Joint Stock Company

Machino Phu Xuan Joint Company Limited

Saigon Hanoi Commercial Joint Stock Bank - Han Thuyen Branch

36

Director of SHB Han Thuyen Branch
- Mr. Dang Van Than

Accumulated from

Accumulated from

the beginning of the beginning of
VND VND
439.179.000 40.909.091
230.224.000 40.909.091
208.955.000 -
1.331.028.379 3.173.768.051
16.333.832 461.314.657
409.834.959 1.334.802.735
904.859.588 1.377.650.659
977.356.676 5.491.022.786
879.698.632 2.145.390.413
44.635.792 -
6.269 -
52.980.822 -
- 3.340.027.399
- 5.589.042
35.161 15.932
31/12/2025 01/01/2025
VND VND
7.446.809 10.798.633
7.446.809 10.798.633
37.881.420.000 84.175.000.000

27.050.000.000
3.850.420.000

6.900.000.000
§1.000.000

6.250.000.000

6.250.000.000

46.800.000.000

37.375.000.000

39.000.000.000
6.550.000.000
21.200.000.000

11.250.000.000
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Transactions with other related parties:

Accumulated from Accumulated from
the beginning of the beginning of
2025 2024
VND VND
Remuneration to Board of Management 2.183.000.000 1.778.000.000
Dang Van Than - Chairman of Board of Management
’ 462.000.000 187.473.684
Appointed on April 23,2024 (4)
Vu Duc Tien - Chairman of Board of Management, Resigned on
- .526.316
April 23,2024 (3) AOUSE05
Nguyen Minh Tuan - Member of Board of Management 872.000.000 728.000.000
Vuong Hoang Thang - Member of Board of Management 442.000.000 281.000.000
Tong Thi Diep - Member of Board of Management-Resigned on
= 223.428.571 251.000.000
April 24,2025 (1) 3423.51
Nguyen Thi Hoai Thanh - Member of Board of Management- 183.571.429 )
Appointed on April 24, 2025 (2) o
Remuneration to Board of General Directors and other management 5.102.619.095 4.934.878.947

members
Pham Van Hiep - General Director
Phan Trung Nghia - Vice General Director- Resigned on

1.795.000.000

1.587.000.000

September 16, 2024 (3) i Rl
Nguyen Hong Ha - Vice General Director - Resigned on

September 16, 2024 (3) i 611.000.000
Chu Thanh Nam - Vice General Director 835.881.000 698.000.000
Pham Thi My Huong - Vice General Director 840.000.000 634.000.000
Luong Van Hoa - Vice General Director - Appointed

on September 16,2024 (4) 840.500.000 135.878.947
Hoang Minh Duc - Chief Accountant 791.238.095 658.000.000
Remuneration to Board of Supervision 743.970.000 571.000.000
Le Thi Kieu Van - Head of Department 374.970.000 261.000.000
Pham Thi Hai An - Member of Board of Supervision- Resigned on

April 24,2025 (1) 109.619.048 155.000.000
Nguyen Le Thuy - Member of Board of Supervision- Appointed on 77 380.952

April 24,2025 (2) AR i
Ha Thi Thanh Hau - Member of Board of Supervision 182.000.000 155.000.000

Legend/Note:
(1) Resigned in the current year
(2) Appointed in the current year
(3) Resigned in the previous year
(4) Appointed in the previous year
Apart from the related party transactions mentioned above, other related parties had no transactions during the year and n«
outstanding balances at the end of the fiscal year with the Company.

38 .COMPARATIVE FIGURES
The comparative figures presented in the separate interim Balance Sheet and the related notes are those of the audited
separate financial statements for the financial year ended December 31, 2025, audited by AASC Auditing Firm
Company Limited. The comparative figures presented in the separate interi ement of Income, the separate interim

period from January 1, 2024 to December 31, 2024.

e
7

Le Thi Thu Hien S Hoeoang Minh Duc
Preparer Chief Accountant
Hanoi, January 29th, 2026

Pham Van Hiep
General Director
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