ALPHANAM E&C Form No. 01-B

SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY

No: . 505.../2026/E&C-TB Independence — Freedom — Happiness
Hanoi, January ,50, 2026

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020 of
the Ministry of Finance guiding information disclosure on the securities market, Alphanam E&C
Joint Stock Company hereby discloses its consolidated financial statements (FS) for the fourth quarter
0f 2025 to the Hanoi Stock Exchange as follows::

1. Organization Information::

Stock Code: AME
Address: 3rd Floor, No. 108 Nguyen Trai Street, Thanh Xuan Ward, Hanoi City
Tel: 02435587979 Fax: 02435578420
Email: info@alphanam.com Website: alphanamec.com.vn
2. Disclosure Content:
Q4/2025 Financial Statements.
[: Separate FS (for listed organizations without subsidiaries and superior accounting units
with dependent units);

Consolidated FS (for listed organizations with subsidiaries);

X

Combined FS (for listed organizations with dependent accounting units operating under
a separatcaccounting structure).

- Cases requiring explanation:

reviewed/audited FS):
Yes No
Explanatory document if marked “Yes”:
Yes No

+ Net profit after tax in the reporting period differs by 5% or more before and after audit, or
changes from loss to profit or vice versa (for audited 2024 FS):

Explanatory document if marked “Yes”:

D Yes No

+ Net profit after corporate income tax in the income statement of the reporting period changes
by 10% or more compared to the same period last year:

v |Yes No

Explanatory document if marked “Yes”:
x | Yes No

+ Net profit after tax in the reporting period is negative, changing from profit in the same period
last year to a loss this period or vice versa:

Signature Not Verified
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Yes X No
Explanatory document if marked “Yes™:
Yes X | No
This information was disclosed on the company’s website on: éD /1/2026 at:

alphanamec.com.vn
3. Report on transactions whose value equals or exceeds thirty-five percent (35%) of
the total assets during the reporting period

In case of such transactions, the listed organization is required to report the following details:
Transaction content: None
Transaction value/Total asset value ratio (%) (based on the most recent FS):
Transaction completion date:

We hereby certify that the information disclosed above is true and we take full legal
responsibility for the content of the disclosed information.
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Attached documents:

- Q4/2025 Consolidated
FS.

- Explanatory document.
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ALPHANAM E&C JOINT STOCK COMPANY

3rd Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Vietnam

BALANCE SHEET
As at 31 Decemer 2025

Form No. BO1-DN
(Issued under Circular No. 200/2014/TT-BTC
dated December 22, 2014
by the Ministry of Finance)

(200=210+220+230+240+250+260)

Unit: VND
1 2 3 4 5

A - CURRENT ASSETS (100=110+120+130+140+150) 100 2,803,843,685,308 2,657,534,462,869
I. Cash and cash equivalents 110 V.01 14,200,369,500 22,447,751,830
1. Cash 111 V.01 14,200,369,500 22,447,751,830
2. Cash equivalents 112
II. Short term financial investments 120 1,960,000,000 227,645,083,418
1. Trading securities 121 V.02 185,685,083,418
2. Provision for diminution in value of trading securities (*) 122
3. Held-to-maturity investments 123 V.02 1,960,000,000 41,960,000,000
II1. Short-term receivables 130 2,171,724,276,846 1,590,134,851,263
1. Short-term accounts receivable 131 V.03 1,426,014,041,657 1,070,730,697,185
2. Short-term advances to suppliers 132 V.04 728,253,298,895 438,557,244,691
3. Short-term inter-company receivables 133
4. Construction contract receivables based on progress billings 134
5. Receivable from short-term loans 135 39,870,219,938
6. Other short-term receivables 136 V.05 25,120,307,220 48,640,060,375
7. Provision for doubtful short-term debts (*) 137 V.13 (7,663,370,926) (7,663,370,926)
8. Deficient assets pending resolution 139
IV. Inventories 140 V.08 612,196,961,834 806,275,140,578
1. Inventories 141 612,196,961,834 806,275,140,578
2. Provision for devaluation in inventories (*) 149
V. Other short-term assets 150 3,762,077,128 11,031,635,780 |
1. Short-term prepayments 151 V.14 3,762,077,128 6,366,699,480
2. VAT deductibles 152 V.12 0 4,664,936,300
3.Other receivables from State budget 153
4. Transactions to buy, resell government bonds 154
5. Other short-term assets 155
B - NON-CURRENT ASSETS 200 561,516,626,079 380,994,643,140

1. Long-term receivables

210




1. Long-term receivables from customers 211

2. Long-term advances to suppliers 212

3. Business capital in dependent units 213

4. Long-term inter-company receivables 214

5. Receivable from long-term loans 215

6. Other long-term receivables 216

7. Provision for doubtful long-term debt (*) 219

I1. Fixed assets 220 10,186,081,306 13,361,533,838
1. Tangible fixed assets 221 V.10 10,186,081,306 13,321,126,537
- Cost 222 V.10 40,358,030,732 45,353,944,224
- Accumulated depreciation (¥) (2141 - 21417) 223 V.10 (30,171,949,426) (32,032,817,687)
2. Finance leases fixed assets 224

- Cost 225

- Accumulated depreciation (*) 226

3. Intangible fixed assets 227 V.11 40,407,301
- Cost 228 V.11 1,051,687,851 1,051,687,851
- Accumulated amortization (*) 229 V.11 (1,051,687,851) (1,011,280,550)
II1. Investment property 230

- Cost 231

- Accumulated depreciation (*) 232

- Accumulated depreciation (*) (2147) 232A

IV. Long-term assets in progress 240

1. Long-term works in progress 241

2. Construction in progress 242

V. Long term financial investments 250 494,531,083,418 308,846,000,000
1. Investment in subsidiaries 251 494,531,083,418 308,846,000,000
2.Investment in joint ventures, associates 252 |
3. Investments in other entities 253

4.4 Provision for diminution in value of long-term financial 254

investments (*)

5. Long-term investments held to maturity 255

VI. Other non-current assets 260 56,799,461,355 58,787,109,302
1. Long-term prepaid expenses 261 V.14 56,799,461,355 58,787,109,302
2. Deferred income tax assets 262

3. Long-term equipment, spare parts for replacement 263

4. Other none-current assets 268

TOTAL ASSETS (270=100+200) 270 3,365,360,311,387 3,038,529,106,009




C -LIABILITIES (300=310+330) 300 2,525,748,933,939 2,230,350,774,637
I. Current liabilities 310 2,525,748,933,939 2,230,350,774,637
1. Trade accounts payable 311 V.17 493,667,853,556 773,260,963,218
2. Short-term advance from customers 312 V.18 365,820,755,031 95,166,331,257
3. Taxes and payables to State budget 313 V.19 23,572,411,157 9,909,734,958
4. Payables to employees 314 V.22 5,050,876,469 7,709,808,387
5. Short-term accrued expenses 315 V.20 2,777,710,299 2,095,871,477
6. Short-term inter-company payables 316

7. Construction contract payables based on progress billings 317

8. Short-term unrealized revenues 318 V.23 1,445,048,480
9. Other current payables 319 V.21 90,887,183,433 83,218,242,312
10. Short-term loans and finance lease liabilities 320 V.16 1,543,972,143,994 1,257,544,774,548
11. Provision for short-term payables 321

- Provision for other payables: short-term 321D

12. Bonus and welfare funds 322

13. Price Stabilization Fund 323

14. Transactions to buy, resell government bonds 324

II. Long-term liabilities 330

1. Long-term trade payables 331

2. Long-term advance from customers 332

3. Long-term accrued expenses 333

4. Inter-company payables on capital 334

5. Long-term payables to inter-company 335

6. Long-term unrealized revenues 336

7. Other long-term payables 337

8. Long-term loans and finance lease liabilities 338

9. Convertible bonds 339

10. Preferred shares 340

11. Deferred income tax liabilities 341

12. Provision for long-term payables 342

13. Science and technology development fund 343

D - EQUITY (400=410+430) 400 V.24 839,611,377,448 808,178,331,372
I. Owner's equity 410 V.24 839,611,377,448 808,178,331,372
1. Owners' invested capital 411 V.24 652,000,000,000 652,000,000,000
- Ordinary shares with voting rights 411A V.24 652,000,000,000 652,000,000,000

- Preferred shares

411B




2. Capital surplus 412 V.24 (194,400,000) (194,400,000)
3. Convertible bonds option 413

4. Other owner's capital 414

5. Treasury stocks (*) 415

6. Assets revaluation difference 416

7. Foreign exchange difference 417

8. Investment and development funds 418 V.24 840,866,910 840,866,910
9. Business arrangements support fund 419

10. Other owner's funds 420

11. Retained earnings 421 V.24 186,964,910,538 155,531,864,462
- Retained earnings brought forward 421A V.24 155,531,864,462 134,250,932,452
- Retained earnings for the current year 421B V.24 31,433,046,076 21,280,932,010
12. Construction capital sources 422

II. Other resources and other funds 430

1. Funds 431

2. Funds for fixed assets acquisition 432

TOTAL RESOURCES (440=300+400) 440 3,365,360,311,387 3,038,529,106,009

Date. .O..month.@/.[...yearozwé
PREPARER 1~ CHIEF ACCOUNTANT ENERAL DIRECTOR
(Signed and Full Name) (Signed and Full Name) ull Name)
— b Qs
—_—
Bui Thi Thuy Ha Nguyen Phuong Thanh i Thu Hien




ALPHANAM E&C JOINT STOCK COMPANY

3rd Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Vietnam

INCOME STATEMENT

Miu s6 B 02a - DN

(Issued under Circular No. 200/2014/TT-BTC

dated December 22, 2014
by the Ministry of Finance)

Fourth Quarter 2025
Unit: VND
Quarter 4rd Accumulated from the beginning
Items Code Note of the year to the end of the Fourth quarter
Year 2025 Year 2024 Year 2025 Year 2024
1 2 3 4 5 6 7
1. Revenue from sales of goods and services
rendered 01 V1.01 845,742,243,711 1,225,121,504,192 4,449,729,372,137 3,251,564,303,615
2. Less deductions 02 VI1.02
3. Net revenue from sales of goods and services 10 | vLo3 845,742,243,711 1,225,121,504,192 | 4,449,729372,137 |  3,251,564,303,615
rendered (10=01- 02)
4. Cost of goods sold 11 V1.04 802,353,248,841 1,176,501,041,679 4,239,314,362,023 3,102,701,264,853
5. Gross profit from sales of goods and services 20 43,388,994,870 48,620,462,513 210,415,010,114 148,863,038,762
rendered (20=10-11)
6. Financial income 21 VI.0S 19,500,587 2,406,766,788 1,169,853,013 10,615,175,373
7. Financial expenses 22 V106 31,669,395,956 29,201,118,611 130,881,275,575 104,746,096,458
- in which: interest expense 23 31,520,533,992 26,583,051,559 128,709,839,422 98,193,988,854
8. Selling expenses 25
9. General and administration expenses 26 V107 9,563,937,977 9,030,039,299 40,488,910,384 31,123,858,811
10. Operating profit {30=20+(21-22)-(25+26)} 30 2,175,161,524 12,796,071,391 40,214,677,168 23,608,258,866
11. Other income 31 V1.08 382,030,927 3,783,694,990 1,164,625,282 3,834,742,027
12. Other expenses 32 VIL.09 63,446,429 14,468,050 1,245,662,514 217,226,676
13. Profit from other activities (40=31-32) 40 318,584,498 3,769,226,940 (81,037,232) 3,617,515,351
14. Accounting profit before tax (50=30+40) 50 2,493,746,022 16,565,298,331 40,133,639,936 27,225,774,217
15. Current corporate income tax expenses 51 VL10 576,833,153 3,569,665,960 8,700,593,860 5,944,842,207
16. Deferred corporate income tax expenses 52
17. Net profit after tax (60=50-51-52) 60 1,916,912,869 12,995,632,371 31,433,046,076 21,280,932,010
18. Earning per share 70 29 199 482 331
19. Diluted earnings per share 7 29 199 482 331
\ﬁ/ th.DA...yearZQZ'é
PREPARER CHIEF ACCOUNTANT :

(Signed and I'ull Name)

Bui Thi Thuy Ha

(Signed and Full Name)

S

Nguyen Phuong Thanh

DIRECTOR




ALPHANAM E&C JOINT STOCK COMPANY

3rd Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Vietnam

Form No. B03-DN

(Issued under Circular No. 200/2014/TT-BTC
dated December 22, 2014 by the Ministry of

Finance)

CASH FLOW STATEMENT

(Indirect method)

For Fourth quater year 2025

Unit: VND
Accumulated from Accumulated from
the beginning of the | the beginning of the
Items Code |year to the end of this |year to the end of this
quarter quarter
(31/12/2025) (31/12/2024)
1 2 4 5
I. Cash flows from operating activities
1. Profit before tax 01 40,133,639,936 27,225,774,217
2. Adjustments for:
- Depreciation and amortisation 02 3,346,452,532 3,937,308,657
- Provisions 03 1,118,815,286
- Gain, loss foreign exchange rate differences upon revaluation 04 2.103.234.653
of monetary
- Gain, loss from investing activities 05 (1,101,651,513) (8,526,674,860)
- Interest expense 06 128,778,297,073 98,193,988,854
- Other adjustments 07
3. Operating profit before movements in working capital 08 173,259,972,681 121,949,212,154
- Increase, decrease in receivables 09 (618,490,286,376) 194,614,050,264
- Increase, decrease in inventories 10 194,078,178,744 (137,711,091,976)
- Increase, decrease in account payable 11 2,391,536,471 250,848,226,377
- Increase, decrease in accrued expenses 12 4,592,270,299 (3,104,826,894)
- Increase, decrease in trading securities 13 185,685,083,418 (185,685,083,418)
- Interest paid 14 (127,058,029,994) (97,789,808,400)
- Corporate income tax paid 15 (5,944,842,207) (5,913,367,135)
- Other cash inflowsh 16
- Other cash outflows 17
Net cashflow used in operating activities 20 (191,486,116,964) 137,207,310,972
IL. Cash flows from investing activities
1. i i
Cash outflow for purchasing and construction of fixed assets ’1 (171,000,000) (1,522.590,909)
and other long-term assets




als2S.el:Sroceeds from disposal of fixed assets and other long-term ) 420,000,000
3. Cash outflow for buying debt instruments of other entities 23 (25,155,000,000) (212,152,676,788)
Cot}S:si;ecovered from lending, selling debt instruments of other 24 105,025.219.938 142,882,456,850
5. Investment in other entities 25 (185,685,083,418) (308,846,000,000)
6. Cash recovered from investments in other entities 26
7. Interest income received, dividends received 27 2,377,228,668 6,299,769,636
Net cashflow used in investing activities 30 (103,188,634,812) (373,339,041,211)
I11. Cash flows from financing activities
1. Proceeds from issuing stocks, receiving capital from owners 31
2. Capital withdrawals, buying treasury shares 32
3. Proceeds from short-term borrowings 33 3,457,782,033,027 2,440,822,649,792
4. Repayment of borrowings 34 (3,171,354,663,581) (2,190,900,267,237)
5. Repayment of obligations under finance leased 35
6. Dividends paid 36
Net cashflow used in financing activities 40 286,427,369,446 249,922,382,555
Net cash inflows/(outflows) in the period 50 (8,247,382,330) 13,790,652,316
Cash at beginning of the year 60 22,447,751,830 8,657,099,514
Effects of changes in foreign exchange rate 61
Cash at end of the year 70 14,200,369,500 22,447,751,830
\* Date. 50 .month..04. .year 20Lb
PREPARER CHIEF ACCOUNTANT
(Signed and Full Name) (Signed and Full Name)
—h C e
Bui Thi Thuy Ha Nguyen Phuong Thanh




ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

NOTES TO THE FINANCIAL STATEMENTS

For the Fourth Quarter 2025

I. GENERAL INFORMATION

01.

02.

03.

Ownership

Alphanam E&C Joint Stock Company (hereinafter referred to as the “Company’””) was formerly
known as Alphanam Limited Liability Company, established under Business Registration

Certificate No. 051581 issued by the Hanoi Department of Planning and Investment on August
17, 1995.

The Company was officially converted from a limited liability company to a joint stock company
and changed its name to Alphanam Electromechanical Joint Stock Company in accordance with
Enterprise Registration Certificate No. 0103014620 dated November 17, 2006, issued by the
Hanoi Department of Planning and Investment.

The Company was renamed Alphanam E&C Joint Stock Company under the 4th amended
Business Registration Certificate dated September 10, 2013, issued by the Hanoi Department of
Planning and Investment.

During its operation, the Company updated its registration from a business registration certificate
to an enterprise registration certificate for a joint stock company, with enterprise code
0100520683. The 8th amended enterprise registration certificate was issued on June 7, 2022 by
the Hanoi Department of Planning and Investment. According to this certificate, the Company's
charter capital is VND 652,000,000,000 (Six hundred fifty-two billion Vietnamese dong).

The Company is listed on the Hanoi Stock Exchange (HNX) under the ticker symbol AME.

Scope of operating activities

The Company's business activities include industrial manufacturing and commercial trading.

Line of business
Trading in materials and other installation equipment in construction;
Construction and installation of electrical projects with voltage levels of 110KV;
Wholesale of machinery, equipment and other machine spare parts (elevators);

Trading in production materials (mainly construction materials, electrical equipment and
electrical materials);

Construction of other civil engineering projects (Construction of industrial projects);
Other specialized construction activities (Construction of civil works);

Real estate business, land use rights belonging to the owner, user or tenant (Investment,
construction and housing development business; leasing premises and production factories);

Motor vehicle rental (cars, means of transportation)

1/16



ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued) o
- Manufacture of machinery, manufacture of construction materials, advertising, organization of
trade promotion activities, etc.

II. FISCAL YEAR. CURRENCY UNITS USED IN ACCOUNTING
01. Fiscal year

The Company's fiscal year begins on January 1 and ends on December 31 every year

02. Currency used in accounting
The currency used in accounting records is Vietnamese Dong (VND)
III. APPLIED ACCOUNTING STANDARDS AND REGIME

01. Applicable accounting regime

On December 22, 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC guiding the
Corporate Accounting Regime (“Circular 200”). Circular 200 replaces regulations on Enterprise
Accounting Regime issued under Decision No. 15/2006/QD-BTC dated March 20, 2006 and
Circular No. 244/2009/TT-BTC dated December 31, 2006. 2009 of the Ministry of Finance.

Circular 200 takes effect from February 15, 2015 and applies to annual accounting periods starting
on or after January 1, 2015.

Since January 1, 2015, the Company has non-retrospectively applied the provisions of Circular 200.
Important changes in the Company's accounting policies and effects on this interim financial report,
if any, is presented in the following notes to the financial statements: applying the Vietnamese
enterprise accounting regime issued under Decision No. 15/2006/QD-BTC dated March 20, 2006
2006, Circular No. 200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance,
Vietnamese accounting standards issued by the Ministry of Finance and amended documents.
additional. Instructions for implementation are attached.

02. Statement of Compliance with Accounting Standards and Accounting Regime

Financial reports are prepared and presented in accordance with accounting standards. Current
Vietnamese corporate accounting regime.

03. Applied accounting form
The company applies computerized accounting
IV. APPLICABLE ACCOUNTING POLICIES
01. Principles for recording cash and cash equivalents

Cash includes cash on hand, bank deposits, and cash in transit.Cash equivalents are short-term
investments with a maturity of no more than three months from the date of acquisition that are

readily convertible to known amounts of cash and subject to an insignificant risk of changes in
value.

Foreign currency transactions are converted into Vietnamese Dong at the actual exchange rates

prevailing at the dates of the transactions, as quoted by the commercial bank where the enterprise
conducts the transaction.

At year-end, monetary items denominated in foreign currencies are retranslated at the buying
exchange rate announced by the commercial bank where the enterprise maintains its accounts, as at
the date of the financial statements.
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ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

02.

03.

Ekchéﬁge rate differences arising during the period and those resulting from year-end revaluation of

foreign currency monetary items are recognized in financial income or financial expenses in the
period they arise.

Principles for recording inventory

Inventories are recorded at cost. In case the net realizable value is lower than the original price, it
must be calculated according to the net realizable value. The cost of inventory includes the cost of

purchase. Processing costs and other directly related costs incurred in bringing the inventories to
their present location and condition.

Inventory value is determined according to the weighted average method.
Inventories are accounted for using the regular declaration method.
Principles for recording and depreciation of fixed assets

Principles for recording tangible fixed assets and intangible fixed assets

Tangible fixed assets. Intangibles are recorded at cost. During use, tangible fixed assets and
intangible fixed assets are recorded at cost, accumulated depreciation and residual value.

Depreciation method for tangible fixed assets and intangible fixed assets

Fixed assets are depreciated using the straight-line method over their estimated useful lives.
Depreciation periods for specific types of fixed assets are as follows

Buildings 6 — 25 year
Machinery and equipment 6—7 year
Vehicles 6 — 8 year
Office supplies 3-5 year

From June 10, 2013, the Company applies the regulations in Circular No. 45/2013/TT-BTC dated
April 25, 2013 of the Ministry of Finance guiding the management, use and deduction regime.
depreciation of fixed assets. This Circular replaces Circular No. 203/2009/TT-BTC dated October
20, 2009 of the Minister of Finance guiding the management, use and depreciation of fixed assets

04. Principles for recording financial investments

Investments in subsidiaries are accounted for using the cost method. Net profits distributed from
subsidiaries arising after the investment date are recorded in the Income Statement. Other

distributions (other than net profit) are considered recovery of investments and are recorded as a
deduction from the original cost of investment.

Provision for devaluation of securities investments is made at the end of the year when the

difference between the original price of investments recorded in the accounting books is greater
than their market value at the time of making the provision.

05. Principles for recording and capitalizing borrowing costs

Borrowing costs are recorded in production costs. business in the period when incurred, except for
borrowing costs directly related to investment in construction or production of unfinished assets
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ALPHANAM E&C JOINT STOCK COMPANY
3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued) - ,
which are included in the value of that asset (capitalized) when all conditions are met. stipulated in
Vietnamese Accounting Standard No. 16 "Borrowing costs".

06. Principles for recording and capitalizing other expenses
Prepaid expenses that are capitalized for gradual allocation to business results include:
- Tools and supplies of great value;
- Renovation costs. Repairing rented building at 02 Dai Co Viet, Hanoi.
- Rental costs for floors 2 & 3 of Sakura Tower building;
- Cost of renting floor 3B of Sakura Tower building;
Prepaid expenses are amortized using the straight-line method.

For the floor rental cost of Sakura Tower building at 47 Vu Trong Phung, it is allocated according
to the rental period of 50 years.

07. Principles for recording payable expenses

Actual costs that have not yet been incurred but are deducted in advance into production and
business costs in the period to ensure that actual costs incurred do not cause sudden changes in
production and business costs on a guaranteed basis. principle of matching between revenue and
costs. When those costs arise. If there is a difference with the deducted amount, the accountant will
record additional expenses or reduce expenses corresponding to the difference.

08. Principles for recording equity

Owner's investment capital is recorded according to the owner's actual contributed capital.
09. Principles and methods of revenue recognition

Sales revenue

Sales revenue is recognized when the following conditions are simultaneously met:

- Most of the risks and benefits associated with ownership of the product or goods have been
transferred to the buyer;

- The Company no longer holds the right to manage the goods as the owner of the goods or the right
to control the goods;

- Revenue is determined relatively reliably;
- The Company has obtained or will receive economic benefits from the sales transaction;
- Identify costs related to sales transactions.

Sales revenue is determined at the fair value of the amounts received or to be received according to
the accrual accounting principle. Advances received from customers are not recorded as revenue
during the year.

Revenue from service provision

Revenue from rendering of services is recognized when the outcome of that transaction can be
determined reliably. In case the provision of services involves multiple periods, revenue is
recognized in the period according to the results of the work completed on the balance sheet date of
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ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

that period. The result of a service provision transaction is determined when all of the following
conditions are satisfied:

- Revenue is determined relatively reliably;
- Ability to gain economic benefits from the transaction providing that service;
- Determine the work completed on the date of preparing the Balance Sheet;

- Determine the costs incurred for the transaction and the costs to complete the service provision
transaction.

Construction contract revenue

The construction contract that the Company is implementing stipulates that the contractor will be
paid according to the value of the volume performed. Construction contract revenue is recognized
corresponding to the completed work confirmed by customers during the year. Contract

performance results are reliably estimated based on payment acceptance documents with the
investor.

Revenue from financial activities

Revenue arising from interest, royalties, dividends, shared profits and other financial revenue is
recorded when the following two (02) conditions are simultaneously met:

- There is a possibility of obtaining economic benefits from that transaction;
- Revenue is determined relatively reliably
10. Principles and methods of recording financial expenses
Expenses recorded in financial expenses include:
- Expenses or losses related to financial investment activities;
- Cost of borrowing capital;
- Losses due to changes in exchange rates of transactions related to foreign currencies;
- Provision for decline in securities investment prices.

The above amounts are recorded according to the total amount incurred in the period, not offset
against financial income.

11. Principles and methods for recording current corporate income tax (CIT) expenses and
deferred corporate income tax expenses

Current corporate income tax expense is determined on the basis of taxable income and corporate
income tax rate in the current year.
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ALPHANAM E&C JOINT STOCK COMPANY

3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

V. ADDITIONAL INFORMATION TO ITEMS IN BALANCE SHEET

01.

02.

03.

04.

0s.

Cash and cash equivalents

- Cash on hand

- Cash at banks - VND
- Cash at banks - USD
- Cash equivalents

Total

Investments

- Trading securities
- Held-to-maturity investments
- Investments in other entities

Total

Short-term, long-term trade receivables

- Short-term
- Long-term

Total

Short-term, long-term advances to suppliers

- Short-term
- Long-term

Total

Other short-term, long-term receivables

- Short-term
- Long-term

Total
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Unit: VND
31/12/2025 01/01/2025
236,872,195 128,163,434
13,963,497,305 22,319,588,396
14,200,369,500 22,447,751,830
31/12/2025 01/01/2025

1,960,000,000

185,685,083,418
41,960,000,000

1,960,000,000

227,645,083,418

31/12/2025

01/01/2025

1,426,014,041,657

1,070,730,697,185

1,426,014,041,657 1,070,730,697,185
31/12/2025 01/01/2025
728,253,298,895 438,557,244,691
728,253,298,895 438,557,244,691
31/12/2025 01/01/2025
25,120,307,220 48,640,060,375
25,120,307,220 48,640,060,375




ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

06.

07.

08.

Deficient assets pending for resolution
Bad debts

Inventories

- Work in progress
- Finished goods
- Tools and supplies

- Finished goods

The original of the repository exists
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31/12/2025

01/01/2025

612,189,938,278

7,023,556

806,268,612,578

6,528,000

612,196,961,834

806,275,140,578




ALPHANAM E&C JOINT STOCK COMPANY

3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (qggtjnl{f:ii) -

09.
10.

Long-term unfinished assets

Increase/decrease of tangible fixed assets

Items Building, Machinery Transportation Office equipment Total
structures

I. Cost
As at 01/01/2025 1,078,509,040 9,302,782,950 31,056,366,835 3,916,285,399 45,353,944,224
- Buy in year 171,000,000 171,000,000
- Basic construction investment
completed i
- Other increase _
- Transfer to investment real estate _
- Other reduction 5,166,913,492 5,166,913,492
As at 31/12/2025 1,078,509,040 9,302,782,950 25,889,453,343 4,087,285,399 40,358,030,732
I1. Accumulated depreciation
As at 01/01/2025 1,078,509,040 6,430,734,080 21,009,304,028 3,514,270,539 32,032,817,687
- Depreciation in year 765,207,190 2,386,568,275 154,269,766 3,306,045,231
- Other increase 0
- Transfer to investment real estate 0
- Other reduction 5,166,913,492 5,166,913,492
As at 31/12/2025 1,078,509,040 7,195,941,270 18,228,958,811 3,668,540,305 30,171,949,426
III. Remaining value
1. As at 01/01/2025 - 2,872,048,870 10,047,062,807 402,014,860 13,321,126,537
2. As at 31/12/2025 s 2,106,841,680 7,660,494,532 418,745,094 10,186,081,306

anler



ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

11.

12.

13.

14.

15.

Increase / decrease of intangible fixed assets

Items Software Total
I. Cost
As at 01/01/2025 1,051,687,851 1,051,687,851
- Buy in year . -
- Disposal - -
- Other reduction R _
As at 31/12/2025 1,051,687,851 1,051,687,851
II. Accumulated amortization
As at 01/01/2025 1,011,280,550 1,011,280,550
- Amortization in year 40,407,301 40,407,301
- Disposal - -
- Other reduction . _
As at 31/12/2025 1,051,687,851 1,051,687,851
III. Remaining value
1. As at 01/01/2025 40,407,301 40,407,301
2. As at 31/12/2025 i} -
VAT deductibles
31/12/2025 01/01/2025
Total 4,664,936,300
Provision for doubtful debt, doubtful loan
31/12/2025 01/01/2025
Total (7,663,370,926) (7,663,370,926)
Short-term, long-term prepaid expenses
31/12/2025 01/01/2025
Short-term 3,762,077,128 6,366,699,480
Long-term 56,799,461,355 58,787,109,302
Total 60,561,538,483 65,153,808,782
Other assets
31/12/2025 01/01/2025

Short-term
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ALPHANAM E&C JOINT STOCK COMPANY
3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

16.

17.

18.

19.

20.

Long-term

Total

Short-term, long-term loans and finance lease liabilities

31/12/2025

01/01/2025

Short-term loans and finance lease liabilities
Long-term finance lease liabilities

Long-term loans

1,543,972,143,994

1,257,544,774,548

Total

1,543,972,143,994 1,257,544,774,548
Short-term, long-term accounts payables to suppliers
31/12/2025 01/01/2025
Short-term 493,667,853,556 773,260,963,218
Long-term - -
Total 493,667,853,556 773,260,963,218
Short-term, long-term advances from customers
31/12/2025 01/01/2025
Short-term 365,820,755,031 95,166,331,257
Long-term - -
Total 365,820,755,031 95,166,331,257
Taxes and amounts payables to the State Budget
31/12/2025 01/01/2025
Value added tax 14,754,701,550 2,009,287,284
Corporate income tax 8,700,593,860 5,944,842,207

Personal income tax

Environmental protection tax and Other taxes

Total

Short-term, long-term accrued expenses payable

117,115,747 1,955,605,467
23,572,411,157 9,909,734,958
31/12/2025 01/01/2025

2,777,710,299

2,095,871,477

Total

2,777,710,299

2,095,871,477
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ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

21.

22.

23.

Other long-term, short-term payables
Short-term

Long-term

Unpaid overdue debts

Total

Payables to employees

Total

Short-term, long-term unrealised revenues

Short-term

Long-term

Contract with capability of non-performance

Total
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31/12/2025

01/01/2025

90,887,183,433

83,218,242,312

90,887,183,433 83,218,242,312

31/12/2025 01/01/2025
5,050,876,469 7,709,808,387
31/12/2025 01/01/2025

1,445,048,480

1,445,048,480




ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam

Notes to the financial statements (continued)

24.

Owners’ equity

a. The table of equity fluctuation

Unit: VND

Owners’ invested

capital

Capital surplus

Investment and
development
funds

Profits distribution

Total

As at 01/01/2024

Capital increase in the previous year

Profit in the previous year
Other Increase
Reduced capital during the period

Other reduction

652,000,000,000

(194,400,000)

840,866,910

134,250,932,452

21,280,932,010

786,897,399,362

21,280,932,010

As at 31/12/2024
As at 01/01/2025

652,000,000,000

(194,400,000)

840,866,910

155,531,864,462

808,178,331,372

Capital increase during the period
Profit in during the period

Other Increase

Reduced capital during the period

Other reduction

31,433,046,076

31,433,046,076

As at 31/12/2025

652,000,000,000

(194,400,000)

840,866,910

186,964,910,538

839,611,377,448
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ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

b. Detail of owners’ invested capitial

31/12/2025 01/01/2025
Total 652.000.000.000 652.000.000.000
c. Capital transactions with owners and dividend distribution. profit sharing
This year Previous year
d. Shares
31/12/2025 01/01/2025
- Registered number of issued shares 65.200.000 65.200.000
- Number of shares sold to the public 65.200.000 65.200.000
+ Ordinary shares 65.200.000 65.200.000
+ Preferred shares - -
- Number of shares in circulation 65.200.000 65.200.000
+ Ordinary shares 65.200.000 65.200.000
+ Preferred shares - -
* Par value of shares in circulation is 10.000VND.
VI. ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT
01. Gross sales of merchandise and services
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
- Revenue from sale of goods 575,089,090,200 961,595,489,418
- Revenue from construction contracts 250,382,954,422 260,434,013,330
- Revenue from rendering services 18,896,583,318 1,499.841,333
- Real estate business revenue 1,373,615,771 1,592,160,111
Total 845,742,243,711 1,225,121,504,192
02. The revenue deductions
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024

- Sale discounts -
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ALPHANAM E&C JOINT STOCK COMPANY

3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

03.

04.

0s.

06.

- Devaluation of sale
- Sale returns

Total

Net sales of merchandise and services

- Revenue from sale of goods
- Revenue from construction contracts
- Revenue from rendering services

- Revenue from rental assets

Total

Cost of goods sold

- Cost of finished products sold
- Cost of construction contracts

- Cost of provided services

- Cost of rental assets

Total

Financial income

- Interest on term deposits

- Realized exchange rate difference profit

- Other financial interest

Total

Financial expenses
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From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
575,089,090,200 961,595,489,418
250,382,954,422 260,434,013,330

18,896,583,318
1,373,615,771

1,499,841,333
1,592,160,111

845,742,243,711 1,225,121,504,192
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
573,669,317,447 947,430,918,793

223,846,382,800

227,447,136,556

4,294,264,092 1,041,058,679
543,284,502 581,927,651
802,353,248,841 1,176,501,041,679
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
19,500,587 2,406,766,788
19,500,587 2,406,766,788

From 01/10/2025 From 01/10/2024




ALPHANAM E&C JOINT STOCK COMPANY
3 Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

07.

08.

09.

10.

- Interest expenses

- Upas LC Fee

- Realized exchange rate difference loss
- Unrealized exchange rate losses

Total

General and administrative expenses

General and administrative expenses

Total

Other income

- Fines collected

- Collect debts due because the supplier has
abandoned its business address

- Other accounts

Total

Other expenses

- Other expenses

Total

Deferred income tax expenses

- Corporate income tax expense is calculated on
the current year's taxable income

- Adjust previous years' corporate income tax
expenses to this year's current corporate income
tax expenses
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to 31/12/2025

to 31/12/2024

31,520,533,992

26,583,051,559

148,861,964 2,618,067,052
31,669,395,956 29,201,118,611
From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
9,563,937,977 9,030,039,299
9,563,937,977 9,030,039,299
From 01/10/2025 From 01/10/2024 to
to 31/12/2025 31/12/2024
382,030,846 3,783,694,990
382,030,846 3,783,694,990
From 01/10/2025 From 01/10/2024 to
to 31/12/2025 31/12/2024
63,446,429 14,468,050
63,446,429 14,468,050

From 01/10/2025 From 01/10/2024
to 31/12/2025 to 31/12/2024
576,833,153 3,569,665,960



ALPHANAM E&C JOINT STOCK COMPANY

3" Floor, No. 108 Nguyen Trai, Thanh Xuan Ward, Ha Noi, Viet Nam
Notes to the financial statements (continued)

Total 576,833,153 3,569,665,960

(*) Details

Total accounting profit before tax (D) 2,493,746,022
Expenses are not deductible when determining income subject to

. 390,419,743
corporate income tax 2)
Total income subject to corporate income tax (3)= (1) + (2) 3) 2,884,165,765
Current corporate income tax rate: @) 20%
Current corporate income tax (=(3)x(4) ®)] 576,833,153

IV. ADDITIONAL INFORMATION TO ITEMS IN THE CASH FLOW

The statement of cash flows is prepared using the indirect method, reflecting actual cash flows arising

from operating, investing, and financing activities during the period

V. OTHER INFORMATION
01. Fair value of financial assets and financial liabilities
02. Information about continuous operations

During the fiscal year, there are no activities or events that have a material impact on the Company's

ability to continue as a going concern. So, the Company's financial statements are prepared on the

assumption that the Company will operate continuously.

Preparer Chief accountant
Bui Thi Thuy Ha Nguyen Phuong Thanh
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