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INDOCHINA PETROLEUM TRANSPORTATION SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

No: 01/BC-VTDKDD Hanoi, 28" January, 2026

REPORT ON CORPORATE GOVERNANCE
(Year 2025)

To: - The State Securities Commission
- The Hanoi Stock Exchange

- Public company name: Indochina Petroleum Transportation Joint Stock Company
- Head office address:  6th floor, Viet A building, No. 9 Duy Tan street, Cau Giay ward, Hanoi

- Phone: 024.35563031/35563032 Fax: 024.35563033
- Email: info@pvtrans-ptt.com  Website: http://pvtrans-ptt.com
- Charter capital: 164.931.720.000 VND

- Stock code: PTT
- Corporate governance model: General Meeting of Shareholders, Board of Directors, Board of
Supervisors and Director.
I.  Activities of the General Meeting of Shareholders:
Ii. On March 20, 2025, Indochina Petroleum Transportation Joint Stock Company held the
2025 Extraordinary General Meeting of Shareholders. The organization procedures and the
authority to issue resolutions comply with the provisions of the Law and the Company's Charter.
As aresult, the 2025 Extraordinary General Meeting of Shareholders passed Resolution No.
01/NQ-VTDKDD-DHDCD dated March 20, 2025 with the following contents:
1.1. 2025 production and business plan, assigned to the Board of Directors to approve the
adjustment of the production and business plan and investment plan (if necessary) to suit the actual
situation of the Company.
1.2, Project to purchase Handysize bulk carrier with a capacity of up to 40,000DWT (code PTT-
HR-02/24) of Indochina Petroleum Transport Joint Stock Company.
1.3. Change in the plan to use capital/amount of money raised from the issuance of additional
shares to existing shareholders to increase the charter capital of Indochina Petroleum
Transportation Joint Stock Company approved by the General Meeting of Shareholders in
Resolution No. 02/NQ-VTDKDD-DHBPCP dated August 21, 2023.
2. On June 27, 2025, Indochina Petroleum Transportation Joint Stock Company held the 2025
Annual General Meeting of Sharcholders. The organization procedures and the authority to issue
resolutions comply with the provisions of the Law and the Company's Charter.
As a result, the 2025 Annual General Meeting of Shareholders passed Resolution No.
02/NQ-VTDKDD-DHDCD dated June 27, 2025 with the following contents:
2.1. Report of the Board of Directors on its performance in 2024 and operation plan for 2025.
2.2, Report of the Board of Supervisors on its activities in 2024 and operation plan for 2025.
2.3. Business performance results and audited financial statements for fiscal year 2024.
24. Remuneration of the Board of Directors and the Board of Supervisors in 2024, and
remuneration plan for 2025,
2.5. The 2024 profit distribution plan and Fund allocation.
2.6. The list of auditing firms and authorization for the Board of Directors to select an independent
auditor for the 2025 financial statements audit .
2.7. The AGM approves the dismissal of Mr. Do Duc Hung and Mrs. Hoang Phuong Nga as
member of the Board of Directors due to personal reasons.
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2.8. The AGM elects two (02) members of the Board of Directors for the 2025 — 2030 term:
Mr. Huynh Chi Thanh and Mrs. Hoang Thi Tuyet Chinh
2.9. The AGM approves the dismissal of Mrs. Le Hai Yen as member of the Board of Supervisors

due to personal reasons.

2.10. The AGM elects one (01) member of the Board of Supervisors for the 2025 — 2030 term: Mrs.
Dang Thi Dung

II.  Activities of the Board of Directors (BOD):
1. Information about Board of Directors members:
Level. Date of Date of | Numbe Meetin
Expertlse starting cease r of g Reason
BOD’s o ; being a | meetin for not
TT Position being a attenda .
Member membe gs attendi
member of r of the | attende - n
the BODs BODs d rate g
Chemical
Economic
S
Chairma | Engineer,
1 %/Eé If;e Manlk | o sFihe | Backsior | ‘287275020 22 100%
Board of Finance
and
Accountin
g
Member | Bachelor Dismiss
Mr. Do Duc of Board of 27/6/20 . ed on
- Hung of Corporate Iy 25 e Wit June 27
Directors | Finance 2025
Meber | Pl
Mr.
3 SornLe Thanti, | af Ej)?ard ” 13/01/2021 2 | 100%
Directors Bachelor
of Law
Bachelor Due to
of Finance busines
Member n and 2 27/2 65/ 20 s trip/
Ms. H ccountin ¥ &
5 Phsuon‘g’al‘&i 1 Offz‘)ofard . 29/05/2024 12 93% Dlzmlss
ed on
Directors June 27
2025
Member | Bachelor
6 Mr. Luu Manh | of Board | of Mann‘e 22/9/2001 Py 100%
Thang of Engineerin
Directors g
Independ | Master of
Mr. Pham Anh ent Business 5
7 Hige Board At 21/4/2023 22 100%
Member ation
Member | Master of Appoin
g I%/génkllluynh Chi | of P(:)(;ard Flzflgce 97/6/2005 9 100% teji Ii)en
Directors | Internation 27
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2. Supervising the Board of Management (BOM) by the BOD:

- Monthly: Participate in important meetings of the BOM on preparing reports and proposals
to submit to the BOD; Implement the Resolutions and decisions of the BOD.

- Quarterly: There is an extended meeting of the BOD with the BOM to evaluate the results
of the quarter and measures to implement the plan for the next quarter.

- In addition, the BOD holds extraordinary meetings or asks for written opinions on arising
work.,

- Monitor and grasp the production and business operations process through reports and
documents from the BOM sent to the BOD, and control reports from the Company's
Supervisory Board.

3. Activities of subcommittees under the BOD: None.

III. Resolutions and Decisions of the Board of Directors:

No Resolution No. D.ate o Content Votl-ng

1ssue ratio

Finalizing the list of shareholders to

1 | 0I/NQ-VTDKDD-HDQT | 10/01/2025 | organize the 2025 extraordinary 6/6
general meeting of shareholders

2 | 02/NQ-VTDKDPD-HDQT | 07/02/2025 | Meeting on 07/02/2025 6/6
Finalizing the list of shareholders to 6/6

3 | 03/NQ-VIDKDD-HDQT | 19/02/2025 | organize the 2025 annual general
meeting of shareholders
Plan for the extraordinary General 6/6

4 | 04/NQ-VTDKBD-HDQT | 27/02/2025 | Meeting of Shareholders in 2025 and
documents submitted to the Congress

5 | 05/NQ-VTDKDD-HPQT | 11/3/2025 | Liquidation sale of 02 cars used car. 6/6
Approval of the Plan to purchase 6/6

6 | 07/NQ-VTDKDBD-HPQT | 03/4/2025 | Handysize bulk carriers with a
capacity of up to 40,000DWT

7 | 08/NQ-VIDKDD-HPQT | 31/32025 gigzg;dar meeting of the first quarter of |  6/6
Extension of the time to hold the 6/6

8 | 09/NQ-VTDKPD-HBQT | 09/4/2025 | annual General Meeting of
Shareholders in 2025
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No Resolution No. D'ate of Content 0 1'ng
issue ratio
Approval of the selection of a 6/6
sponsoring bank and a loan plan for
9 | 10/NQ-VTDKBD-HBQT | 05/5/2025 | the Project to purchase Handysize bulk
carriers with a capacity of up to
40,000DWT
Approval of the results of the selection |  6/6
of ships for the Project of purchasing
10 | 11I/NQ-VTDKBD-HDQT | 15/5/2025 Findudize Bilk ccanles Vil @
capacity of up to 40,000DWT
Plan for the 2025 Annual General | 6/6
11 | 12/NQ-VIDKBD-HDPQT | 05/6/2025 iRl Sl
12 | 01/QD-VTDKBD-HPQT | 19/6/2025 i?g§1ng staff on overseas business | 6/6
13 | 02/QD-VTDKDD-HDQT | 20/6/2025 | Personnel work o
14 | 13/NQ-VTDKBD-HDQT | 26/6/2025 | Regular meeting for Quarter 2/2025 6/6
15 | 03/QP-VTDKBD-HPQT | 02/7/2025 Asm'gnrnent of work within the Board 6/6
of Directors
Principles for awarding bonuses from | 4/6
16 | 04/QD-VIDKDBD-HPQT | 22/7/2025 |the bonus fund for the Board of
Directors
Approval of the labor staffing and | 4/6
17 | 14/NQ-VTDKBD-HDQT | 22/7/2025 salarysost plan, for 2025
Selection of an independent audit firm 4/6
18 | 15/NQ-VTDKDD-HDQT | 22/7/2025 |to audit the financial statements for
2025
Approval of the salary fund settlement 4/6
19 | 16/NQ-VTDKDD-HPQT | 22/7/2025 otk year 2004
6/6
20 | 17/NQ-VIDKDD-HDQT | 14/8/2025 Approval of the plan to sell off 04
used cars
Approval of the 3rd Special Repair of |  6/6
1|1 - -
2 SNGYIDRBD-EDQT | 1302025 the SS for the PVT Fortune ship
Issuance of temporary regulations on 6/6
22 | 05/QD-VTDKBD-HBQT | 17/10/2025 | financial and accounting management
of the Company
18.1/NQ- - .
23 8./NQ-VIDKDD 03/10/2025 | Regular meeting of Quarter 3/2025 ol
HDPQT
24 | 19/NQ-VTDKBD-HPQT | 22/10/2025 Approval of the plan to sell off 02 6/6
used cars
Approving the final settlement of the 6/6
investment project for the handysize
25 | 20/NQ-VTDKBD-HPQT | 04/11/2025 | bulk carrier with a deadweight tonnage
of up to 40,000 DWT — PVT Fortune
(formerly Bellavita)

IV. The Board of Supervisors (BOS)

1. Information about the members of the BOS:
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g | Mele | r?;vi OfFe:;lgme =120 2826;2 1 100% | don
Hai Yen | °YP . 2 ® | June?27
sory Accountin
2025
Board g
Membe | Bachelor . 3/3
rof of Finance Appointe
4 Mrs. Dang Supervi and 27/6/20 5 100% d on
Thi Dung | °'P . 25 ° | June?27,
sory Accountin
2025
Board g

2. Supervising the BOD and the BOM by BOS:

For the BOD:

In 2025, the Board of Directors performed its functions and duties in accordance with the
Enterprise Law and the Company's Charter.

All meetings of the Board of Directors were held in accordance with the procedures
stipulated in the Company's Charter. The meeting agenda and resolutions/decisions at each
meeting were all within the duties and authority of the Board of Directors.

The decisions and resolutions issued by the Board of Directors comply with current
regulations for public companies listed on the UPCoM exchange.

During the period, the Board of Directors organized the annual and extraordinary General
Meetings of Shareholders in accordance with the procedures stipulated by law and the
Company's Charter.

The Board of Directors completed the plan for using the capital/amounts raised from the
additional share issuance to existing sharcholders to increase the charter capital and
reported it to the competent authority as required..

For the BOM:

The activities of the Board of Directors have complied with the provisions of current law,
the Company's Charter, and performed its functions and duties as prescribed.

The Director has been very close in directing and operating the company, promptly
handling production and business activities effectively.

3. Cooperation between the BOD, the BOM and the BOS.

The Board of Directors and the Board of Directors always create favorable conditions for
the Board of Supervisors to operate.
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The Board of Supervisors, the Board of Directors and the Executive Board closely
coordinate in the inspection and supervision work through the Regulations on the working
relationship between the Board of Directors and the Executive Board and agencies and
organizations in the Company..
Other activities of the BOS (if any):
Monitor the implementation and issuance of Resolutions and Decisions of the Company's

Board of Directors.

Appraise the quarterly financial reports.
Report to the General Meeting of Shareholders according to regulations.
V. BOARD OF MANAGEMENT (BOM)

No BOM’s Member Date of Level Date of Date of
birth Expertise appointment | removal of
of members | members of
of BOM BOM
1 Mr. Le Thanh Son 12/5/1971 Petrochemical 13/01/2021
Engineer,
Bachelor of Laws
2 | Mr. Bui Huu Co 12/9/1970 Marine engineer, 07/07/2020
Bachelor of
Economics,
Master of Network
Marketing
3 Mr. Vu Hoai Nam | 21/12/1977 Bachelor of 25/7/2016
Management
business
VI. CHIEF ACCOUNTANT
Full name Date Professional Date of Date of
year of qualifications appointment dismissal
birth
Mr. Nguyen Dinh Chinh | 10/12/1980 | Master of Banking 22/5/2024

and Finance

VII. TRAINING ON CORPORATE GOVERNANCE:
Regarding the organization of training courses on corporate governance regulations for members
of the Board of Directors, Supervisory Board, and executive board, since the Chairman of the
Board, members of the Board of Directors, the Company Director, and some company employees
had already participated in the Board Member and Corporate Governance Secretary training
course organized by VIOD previously, the Company has not organized a separate course in 2025.
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2. Transactions between the Company and related persons of the Company or between
the Company and major shareholders, insiders, and related persons of insiders: No

transactions
Resolution No. Note
Resolution/Decision
; Certificate : of the General
rganiz . . : Content
ST Olga:;f:;lon Relationship | Number *, | Head office trZ:;rsr;it(i)gn Meeting of uan?tliltento’tal
13 [ with the date of |address/Contact| . Shareholders/Board 4 e
individual ; with the 4 transaction
company |issue, place address ) of Directors...
: company : value
of issue approved (if any,
specify the date of
issue)

3. Transactions between insiders of public companies, registered for trading on UPCoM,
related persons of insiders with subsidiaries, companies controlled by public
companies, registered for trading on UPCoM: No transactions.

Name of
The ID subsidiary ,
erson Insider |Position at| card/Passport compan Giyftedt,
Status| P : POTH 1A ddress] PANY | Pime of |quantity . total
who Relations CTNY | number, date owned by ; : Note
. \Address transaction| transaction
makes the of issue, place CTNY takes S
transaction| of issue control

4. Transactions between the Company and other entities:

4.1. Transactions between the company and companies in which members of the Board of
Directors, members of the Board of Supervisors, Directors (General Directors) and other
managers have been and are founding members or members of the Board of Directors,
Directors (General Directors) operating within the past three (03) years (as of the time of
reporting): No transactions.

. Transactions between the company and companies in which related persons of members of
the Board of Directors, members of the Board of Supervisors, Directors (General Directors)
and other managers are members of the Board of Directors, Directors (General Directors):
No transactions .

_ Other transactions of the company (if any) that may bring material or immaterial benefits to
members of the Board of Directors, members of the Board of Supervisors, Director
(General Director) and other managers: No transactions .

Transactions of insiders and related persons on company shares: None.

Number of shares owned at [Number of shares owned at|  Reason for
Thigpersan wis — the beginning of the period |  the end of the period increase,
Status | makes the ' Number of Number of decrease (buy,
transaction shares Proportion shares Percentage | o)1, convert,
Number of | Percentage | Number of Ratio
reward...
shares shares

IX. Other issues to note : None.

CHAIRMAN OF THE BOARD OF DIRECTORS
(Signed)

Le Manh Tuan
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