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S6/No: 0224/PLX-TCKT Ha Ngi, ngay 31 thang 01 nim 2026

E Hanoi, January 315, 2026

PETROLIMEX

V/v Giai trinh BCTC Quy 4 nam 2025
Ref: Explanation of Financial Statement
for Q4/2025

Uy ban Chung khoan Nha nuéc;

S¢ giao dich Chimg khoan Thanh phé H6 Chi Minh.
The State Securities Commission,

- Ho Chi Minh City Stock Exchange.

Kinh giri:

To:

- Can ctr Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 ciia B Tai chinh vé viéc
cong bo thong tin trén thi truong chimg khodn;

- Cin ctr Bdo c4o tai chinh riéng va Béo céo tai chinh hop nhét két thuc ngay 31
thang 12 ndm 2025 ctia Tap doan Xang dau Vi¢t Nam.

- Pursuant to the Circular No. 96/2020/TT-BTC of the Ministry of Finance dated

16 November 2020 on providing guidelines on disclosure of information on securities
market;

- With reference to the Separated Financial Statements and the Consolidated
Financial Statements ended on December 31, 2025 of Vietnam National Petroleum
Group.

Tap doan Xang dau Viét Nam (Tap doan/Petrolimex) xin dugc giai trinh vé két
qua san xuat kinh doanh Quy 4 nim 2025 nhu sau:

Don vi: dong

Chi tiéu Quy IV/2025 Quy IV/2024 Chénh léch
A 1 2 3=1-2 4=3/2
LN sau thué TNDN

- BCTC cua Cty me | 140.755.871.885 | -55.121.773.898 | 195.877.645.783 | -355%
- BCTC hop nhat 696.927.885.625 | 608.541.820.745 | 88.386.064.880 | 15%

a/ Theo bdo cdo tai chinh hop nhdt: Loi nhuan sau thué Quy IV nam 2025 ting
s0 v6i cuing ky nam 2024, chu yéu do cac nguyén nhan sau:
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(i) Hoat dong kinh doanh khac tai cac cong ty con, cong ty lién két thudc cac linh
vuc chuyén doanh nhin chung duy tri 6n dinh, nhiéu don vi lgi nhuén dat va vuot ké
hoach. M6t s linh vuc kinh doanh dat muc ting trudng tot so voi cung ky nhu: nhién
li¢u bay, dich vu van tai, dich vu kho,...

(ii) Loi nhuén tai chinh trong Quy IV/2025 ting so voi cung ky, cha yéu do ty gia
trong ky 6n dinh va str dung hiéu qua cc cong cu tai chinh.

(iii) Hoat dong kinh doanh xing dau cua toan Tap doan quy 4/2025 giam nhe so
v6i cung ky nam 2024, do gia dau thé gidi trong Quy IV/2025 c6 xu huéng giam, trong
khi cting ky nam trude gia dau 6n dinh hon. Pic biét, vao thoi diém cubi nam 2025, gia
dau WTI giam manh tir 60,5 USD/thung xudng con 55 USD/thung, anh huong truc tiép
dén gia von hang ban ctia Tap doan.

b/ Theo bdo cdo tai chinh riéng: Loi nhuan sau thué Quy IV nim 2025 cta Cong
ty me ting so v&i cung ky nam 2024 chua yéu do:

(i) Loi nhuén tir hoat dong tai chinh tir ¢6 ttrc loi nhuan duoc chia va 13i tién gui
tdng so v&i cung ky nam trudc;

(ii) Loi nhuan tir hoat dong kinh doanh xdng dau ting, do Tap doan can ddi ap
dung chinh sach gia ban ndi b gitra cong ty me va cac cong ty TNHH MTV kinh doanh
xang dau thanh vién dé phu hop véi bién dong cia thi truong xang dau trong nudc va
muc tiéu cua Tap doan trong tung chu ky kinh doanh.

Vietnam National Petroleum Group (Group/Petrolimex) would like to explain the
business results for the fourth quarter of 2025:

Unit: VND
Items Quarter IV/2025 | Quarter IV/2024 Difference

A 1 2 3=1-2 4=3/2
Retained profits
- Financial 140.755.871.885 | -55.121.773.898 | 195.877.645.783 | -355%
Statements of Parent
Company
- Consolidation 696.927.885.625 | 608.541.820.745 | 88.386.064.880 | 15%
Financial
Statements

a/ According to the consolidated financial statements: Profit after tax for the

fourth quarter of 2025 increased compared to the same period in 2024, mainly due to
the following reasons:

(i) The business operations of subsidiaries and associated companies in their
respective specialized sectors were generally maintained at a stable level; many units
achieved and exceeded their planned profit targets. Several business sectors recorded
good growth compared to the same period, such as aviation fuel, transportation
services, and depot and warehousing services, among others.

(ii) Financial income in the fourth quarter of 2025 increased compared to the same
period, mainly because the exchange rate remained stable and no foreign exchange



losses were incurred as in the same period (in 2024, the exchange rate rose to a record
level, with the exchange rate at the end of December 2024 increasing by 4.6% compared
to the beginning of the year).

(iii) Petroleum trading activities of the entire Group in the Fourth Quarter of 2025
decreased compared to the same period, mainly due to the impact of the continuous
decline in global oil prices from the middle of the Fourth Quarter of 2025 (WTI crude
oil prices fell sharply from over 60 USD per barrel to 55 USD per barrel), which
resulted in the Group’s gross profit margin decreasing by more than 10% compared to
the same period.

b/ According to the separate financial statements: Profit after tax for the fourth
quarter of 2025 of the Parent Company increased compared to the same period in 2024,
mainly due to the following reasons:

(i) Profit from petroleum trading activities in the fourth quarter of 2025 increased
slightly compared to the same period, mainly due to the internal pricing policy between
the Parent Company and the One Member Limited Liability Companies engaged in
domestic petroleum trading, in order to align with fluctuations in the petroleum market
and the Group’s objectives in each business cycle.

(ii) Financial profit in the Fourth Quarter of 2025 increased compared to the same
period; in addition to the positive impact of exchange rate stability, cash circulation and
the optimization of financial instruments generated positive results, while income from
dividends and distributed profits also increased compared to the same period of the
previous year.

Tap doan Xang dau Viét Nam tran trong bao cdo./.

Vietnam National Petroleum Group respectfully reports./.
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