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SADICO CAN THO JOINT STOCK COMPANY
Address: 366E CMTS$, Binh Thuy Ward, Can Tho City

Tel : 0292.3884354, Fax : 0292.3821141

CONSOLIDATED FINANCIAL STATEMENTS

Q42025

Form: Q-01d

DN - BALANCE SHEET - CONSOLIDATED
Asat 31/12/2025
Unit: VND
Items Codes | Notes 31/12/2025 ( 01/01/2025

\SSETS i : Bt ‘

A. SHORT-TERM ASSETS 100 373,824,203,620 432,832,423,'3257
I Cash and cash equivalents 110 | V.la 11,534,018,807 | | 20,242,553,498
1. Cash o | 111 11,534,018,807 | - 20,242,553,498
2. Cash equlvalents 112 ’ & -
II Short-term 1nvesfments 120 72,599,754,000 77,599,754,000
1. Short-term investments 121 | Vaa 3937613000|  3,937,613,000
2. Provision for dlmlnutgqn 122 B v (2 337,859 000) ‘ (2,337,859,000)
3. Held-to-maturity investment 123 | vab 71,000,000,000 [ 76,000,000,000
I11. Accounts rgcéivable 7 130 | o 156,814,393,463 | ~ 217,089,484,445
1. Trade ac_ccv)unts"receivable B | 131 | V3 142,532,909,315 | ~206,518,718,183
2. Prepayments to suppliers 132 | va | 15399,783.447 | 10429973,023
3. Intercompany receivables 133 | | - -
4. Construction contract in progl €ss 1ece1vables 7 134 - -
5. Short-term loans receivables | 1S | L I T
6. Other 1ece1vables o , 136 | vs | 19 742 264 427 - ~19,060,595,345
7. Provision for doubtful debts B 137 | V6 (20,860,563,726) (18,919,803,006)
8. Shortage of current assets wa1tmg for solutlon 139 V7a A - » - 7-_
IV. Inventories, Net 140 . ) 122 751 499 231 ‘ - 101,177,518,738
1. Inventories . 141 | Vb 122751499231 | 101,177,518,738
2. Provision for decllne in mventoues o 149 . B \, o, -
V. Other current assefs 150 | 10,124,538,119 16,723,112,644
1. Short-erm prepayments 151 | vea | 30o7742831( 11050728628
2. VAT to be claimed 152 6,514,150312 |  5,672,384,016
3. Other taxeswcexvable ‘ 153 | V.17 582,644,976 V -
4. Government bonds pur: chased for 1esale 154 - -
5. Other current assets 7 155 R S -
B. LONG-TERM ASSETS 200 | | 354013001610 | 384,209.930,594
L Long-telmtrade recelvables 777777 ) 210 247,500,000 V .
1. Long-term trade receivables from customels 211 R -
2. Long-term prepayments to suppllels 212 - -
3. Paid-in capital in wholly-owned SubSldlalleSV 213 - .
4. Long-term intercompany receivables 214 - .
5. Long-term loans receivables 215 - ‘ -
6. Other long:term receivables I T arso0000| -
IL Fixed assets 20 | 328940295289 | 336,03,439,827
1. Tangible fixed assets 21 | v  328,940,295,289 336,703,439,827
- Cost - 222  851,484,685555 |  822,670,034,994
- Accumulated dep) ec1atlon 223 (522,544,390, 266) - (485 966,595, 1 67)
2 Finance lease assets 224 - N -
- Cost 25 : :
—Accumulated depl ecratlon 226 - - -
3. Intangible fixed asses 227 )| V.10 - s
-Cost | 28 | 244,856,000 244,856,000
- Accumulatea’ deprecmtton 229 (244 856, 000) R (244;856, 000)




VVVVV Items Codes | Notes
II1. Investment propertles 230
- Cost 231
- Accmnulated a’epl eczatton 232
IV. Long-term incomplete assets 240
1. Long-term cost of work in progress 241 ) A
2: Gonstruction inprogress, 22 L VAL L
V. Long-term investments 250
1. Investments in subsidiaries _ 20l
2. Investments in associates 252
3. Other long-term investments 253 | V.2¢
4. Provision for long-term mvestments 254 V.2¢
5. Held-to-maturity investment 255 V.2b
VL Other long-term assets 260 |
1. Long-term prepayments 261 V.8b
2. Deferred income tax assets 262 | V.12
3. Long-term equipment, mateual and spale pal’ts - 263 | V.13 |
4. Other long-term assets 268
5. Good will _ 269 | V.14
TOTAL ASSETS (270—100+200) 7 - 270
LIABILITIES AND OWNERS' EQUITY B
C. LIABILITIES S 300
L Current llabllltles v - 310 B )
1. Trade accounts payable o 311 | Vsa|
2. Advances from customens u 312 [Vi6a|
3. Taxes and other payable to State Budget 313 V.17
APopblowenployees - s lvas|
6 Intercompany payables _ o 316
7. Construction contract in plogress payables" B 317
8. Short-term unrealized revenue 318 | V.20
9. Other payables 319 | val
10. Short-telm borlowmgs 320 V22
11. Provision for ST liabilities - 321 V.23
12. Bonusand welfare fonds | 322 | V24
13. Price stabilisation fund 323
14. Government bonds purchased for 1esale 324
II. Long-term llabllltles - 30 |
1. Long-term trade payables 1331 [V.I5b|
2. Long-term advances fromcustomers | 332 | Videb|
3. Long-term accrued expenses 333 7
4. Intra-company payables for operatmg capltal 1ece1ved 334
5 Long-term intercompanypayables . 1. 88 1 | .
6. Deferred revenue o 336
7. Other long-term payables 337
8. Long-term borrowings o ]
9. Convertiblebonds 339
10 Preferred shares e 1340
11 Defened income tax llabllltles - 341
12. Provision for long-telm llabllmes - 342
13. Technology-science development | fund ks
D.OWNERS'EQUITY 400
L Cpltabug veserses, ... 410 |
L Pald-ivCapil M1 | V.25m

31/12/2025

5 162 787 316

5,162,787,316 |
11,600,815,158 {

11,600,815,158

8,061,603,847 |

6,570,127951 |

_se8ToMs |

922 496 45 1

727 837,205,230

509945720216 |
390,505,148,229
63,047,022,784 |

_2,531,180.833
1,642,103,575
2RAZT25 A1

20563283933 |
_236917,625,173

26368,577,708

119,440,571,987

26593208792 |

114271474069 |

~5,000,000,000 |

101,399,870,000

01/01/2025

25,257,022,207
25,257,022,207
_11,600,815,158
11,600,815,158
10,648,653,402
8,626,105,123
..... 61,809,007
656,520,153

1,304,219,119

_ 817,042,353,919.

495,855,662,169
357,400,317,242
_67,375,917,285
2224413495
2,049,9’[1 ,084
13,782,909,956
6,550,059,323

3 830 973 975

233,248,161,687

28,346,910,437

138,455,344,927
114,294,344,927

~ 23,350,000,000

: 811,000,000
| US| 321,186,691,750
217,891,485,014 321,186,691,750

101,399,976,000




Items
- Common shares
- Preferred shares

2 Share premiym
3. Conversion optlons on convertlble bonds

4. Owner's other capital

5. Treasury shares

6. Differences upon assgtﬁreyaﬂlnanon

7. Foreign exchange differences

8. Investment and development funds

9. Enterprise arrangement fund

10. Other funds

11. Undlstubuted earnmgs
- Current period undistributed earnings
13. Mmorlty 1nte1 ests

II. Budget sources and other funds -
1. Budget sources and other funds

TOTAL RESOURCES (440=300+400)

- Beginning accumulated undzstrlbuted earnings

12. Construction investment fund

2. Funds used for fixed asset acqulsmons

Codes.

4lla

BT

412
413
414

Bt
416 |
7

418
22

420

2

4210

220

| 422 |
429

Gl

|48
et L

440

Notgs

vasa|

V25a

31/12/2025
101,399, 970 000

36,783,126,891 |

86 967 999 589

(45 635,929, 337)

727,837,205230 |

(G0000000)

RECYATE N .

01/01/2025
101,399, 970 000
(50,000,000

36 024 541 974

99,528,157,567
126,157,915,433
(26629,757,860)

84284022209

817,042,353,919

In Charge of Accounting

/

Vu Thi Nga

Can Tho, 30 Jan 2026




SADICO CAN THO JOINT STOCK COMPANY

CONSOLIDATED FINANCIAL STATEMENTS

Address: 366E CMTS8, Binh Thuy Ward, Can Tho City Q4 2025
Tel : 0292.3884354, Fax : 0292.3821141 Form : Q-02d
DN - INCOME STATEMENT -CONSOLIDATED
Unit: VND
Ttems Codes) Notes 2025 e 2024 2025 S 2024
1. Sales 01 | VL1 | 309,106,912,243 |  356,219,055,282| 1,077,156,955472 | 1,137,064,607,348
2. Sales deductions 02 | vi2 | 32345041890 13663273010 61881705107  30449,197,152
3. Net sales 10 | 276761870353 | 342,555,782,272 | 1,015,275.250, 365 | 1,106,615,410,196
4. Cost of sales 11| VI3 | 307,841,792,044|  335889.422,980| 1,031,082,847415 | 1,080,878,934,868
5.GrossProit | 0 | | (GLOTI2LEN| 6666359292 | (15807,597,050) | 25,736,475,328
6. Financial income 21 | vis 3,006,004,347 2,495,970,202 7,633,079,046 14,741,336,972
7. Financial expenses 2 | vis | 5573209912 6,866,049813|  16,088083,170 |  22,824,016,316
Inwhich: interest expenses 3 || 3eanorsson | 3988248182 | 14486059748 |  19,762,955659.
8. Gain/(oss) from joint ventures (from2015) | 24 | I N T s
0.Sellingexpenses s | vie | 5490338,105| 8805455732 24478074195 26096677415
10. General and admin expenses 26 | vi7 11231856941 | 12,845047,570|  42,952,462,842  43,397,293,886
11 Operating profitloss) 30 (50369320300 (19.354.223,621)| | (91,693,138211)|  (51,840,175,317)
2. Otherincomes 3w | vis | | 3068497 1873103250 | 90043917
13. Otherexpenses 3 | vio 13,799,356 | 521,592,687 | 17329252 | 786,528, 401
14. Net other mcome/(expenses) o | | (13,799356) | 18, 324 100)| 1855773998 | (696,484,484)
15 Net accountmg profit/(loss) before tax 50 vvvvvvvvvvvvvvvvv (50,383,119,658) | (19 872,547, 811)‘ 7‘(89,837,364,213) (52,536659801)
16. Corporate income tax expenses st 16158018 1,107,876,529 O ae3ss, 27| 1280804712
17. Business income tax - current s | vio| 36413983 (102282943) 230906925 | 286,886,301
18. Net profit/(loss) after tax o | | eoase 659  @0878,141,397)| (00,436, 626,465)|  (54,104,350,814)
18.1 Atributable to parent company 61 (25663,112230)  (9801,887,860)|  (45,635,929337)|  (27,372,623,999)
18.2 Minority interests 62 @4,772,579.425)  (1,076253,537)|  (44,800,697,128)|  (26,731,726,815)
19. EPS basis (VND) 70 v | o] ) R )
e o B Y 7 R T

In Charge of Accounting

=

Vu Thi Nga

_Can Tho, 30 Jan 2026
k“‘\




SADICO CAN THO JOINT STOCK COMPANY
Address: 366E CMT8, Binh Thuy Ward, Can Tho City

Tel : 0292.3884354, Fax : 0292.3821141

DN-CASHFLOW STATEMENT - CONSOLIDATED

FINANCIAL
STATEMENTS
Q4 2025

Form Q-03d

(Indirect method)
For the period ended = For the period ended
Teems Codes | Notes > ' 0 05 31 Dec 2024
SR N _VND VND
[ W N - 4 5
I.  Cash flows from operating activities k i
1. Profit before tax o1 (89,837,364,213) (52,536,659,801)
2 Adjusmentsfor: [ R D
- Depreciation of fixed assets and investment 02 36,577.795,099 36,283,003,594
properties R
- Provisions. 03 273,122,040 1320,566,166
- Exchange rate difference gams from revaluation 04 23422 (1,850,318)
of foreign currency items o - T
- Gains on investing activities 05 (7,265,936,461) (14,738,096,963)
- Interest expenses 06 14,486,059,748 19,762,955,659
- Other adjustments ' 07 (127,964,420) 61,456,541
3. Operatmg profit before changes m workmg capztal_ 08 (45 894, 264 785) (9 848 625 122)
- Increase (decrease) in recelvables _ 09 59, 948 319 457 T4 675 799 874
- Increase (decrease) in inventories 10 » (19 168 073 692) " ) 35 908,817, 830
-1 Increase (decrease) in payables 11 1 975 666 188, 66 890 074 434
- Increase (decrease) in prepaid expenses 12 ) 10 078, 962 969 (12 636 483 599)
- Increase (decrease) in trading securities 13 . o -
- Interest paid 14 (14,052,611,268)  (19.946,457,851)
- Corporate income taxpaid RER D (316,759,611)  (2.493,826,323)
-Othercashiinflows T A . S 36,646,569,641
- Other payments on operating activitiesoperation 17 (5,925,422,405) (47,514,881,431)
Net cash flows from operating activifies | 20 (7,354,183,147) 121,680,987,453
Il Cash flows from investing activities | HCET I
1. Expendltul es on purchase and construction of 21 (6,822,766,601) (78,840;163,381)
fixed assets and long-term assets
2. Proceeds from dlsposal or transfer of fixed assets 22 - ' ”136,363,6'36
and other long-term assets
3 Expendltules on loans and purchase of debt 23 (40 000,000 000) (100,000,000,000)
instruments from other entities 7 [ i T
1 Proceeds from lendmg or repulchase of debt 24 45,000,000,000 158.360,000,000
instruments from other entities " |
5. Investments in other entities 25 - -
6.  Proceeds from equity investment in other entltles 26 - -
7 Proceeds from interests, dividends and distributed 27 7.724,492,625 60,326,426,095
profits S A SR S SO
Net cash flows from investing activities 2 5,901,726,024|  39,982,626,350




Items

II1. Cash flows from financial activities -

L.

ENVEENEEN

Proceeds from issuance of shares and capltal
contributions from shareholders

:Capltal wlthdrawals buying treasury shares

Pr oceeds ﬁpm b'qr; owings

Repayment of principal

Repayment of financial principal
Dividends and profits paid to owners

Net cash flows from financial activities |

Net cash flows durmg theApéi‘iod“

(50 =20+30+40)

Cash and cash equivalents at the begmmng of
the period

Effect of exchange rate ﬂuctuatxons

Cash and cashequnvalents atthe end of the

period (70 = 50+60+61)

Codes

31

Notes

31 Dec 2025
_YND

33

2.
35
36

0 |

(8,708,511,269)

20,242,553,498

11,534,018,807

For the period ended

889,947,103,070
~ (887,088,683,216)

(10,114, 4;/4'000) ,

(23422

For the period ended
31 Dec 2024
_VND |

(1 006 248 878 961)

~(60,127,134,590)
(161,062,344,679)

601,269,124

19,639,434,056
1 850 318

20,242,553,498

In Charge of Accounting

Y
e

Vu Thi Nga

')

)

\:5,50"1 £Gen

4

N s -
(Sﬁm@,w
=/ cOPHAN

Director

e ——

en Van Cuong

Can Tho, 30 Jan 2026




SADICO CAN THO JOINT STOCK COMPANY
Address: 366E CMT8, Binh Thuy Ward, Can Tho City
Tel : 0292.3884354, Fax : 0292.3821141

L1

1.2

L3

14

LS

L5a

L5b

1.6

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
04 2025

General information

Form of capital ownership
Sadico Can Tho Joint Stock Company (hereinafter referred to as “the Company” or “the Parent Company”) is a joint stock
company.

Field of business .
The Company’s business fields are industrial production.

Business lines
The main business activities of the Company are: Production of packaging, woven fabrics from Plastic; Production of
packaging from paper; Trading in construction materials; Printing; Trading, import and export of packaging, plastic, paper,

Typical production and business cycle
The typical production and business cycle of the Company does not exceed 12 months.

Group structure
The Group includes the Parent Company and 03 subsidiaries under the control of the Parent Company. All subsidiaries are
consolidated in this Consolidated Financial Statement

Information on the Group's restructuring

Additional capital purchase in a subsidiary

On 01 June 2018, the Group purchased an additional 219,200 shares of Tay Do Cement Joint Stock Company, increasing
its capital holding ratio in this company to 51.06%. The purpose of purchasing additional shares of Tay Do Cement Joint
Stock Company is to control the operations of this Company

On 01 January 2020, the Group also acquired an additional 44.5% of shares of Tay Do Cement Media Joint Stock
Company, increasing its capital contribution ratio in this subsidiary to 63.5% from this date. The additional purchase price
was paid in cash to non-controlling shareholders. The carrying value of the net assets of Tay Do Cement Media Joint Stock
Company (excluding goodwill) at the acquisition date was VND 2,322,139,189, and the carrying value of the additional
ownership interest was VND 667,500,000. The difference between the purchase price and the carrying value of the
additional ownership interest was recorded in the item “Undistributed earnings after tax” on the Consolidated Balance
Sheet. After the date of controlling the subsidiary, the parent company continued to invest in the subsidiary 27,000 shares,
equivalent to 27%. As of the end of the fiscal year, the Parent Company held 90,500 shares, equivalent to 90.5% of the
charter capital (the beginning of the year balance was 19,000 shares, equivalent to 19% of the charter capital).

On July 1, 2020, the Group also purchased an additional 20.52% of the shares of Tay Do Cement Transport Joint Stock
Company. In addition, Tay Do Concrete Joint Stock Company's ownership in Tay Do Cement Transport Joint Stock
Company is 21.78%, so the interest rate at this time is 86.77%. The additional purchase price is paid in cash to non-
controlling shareholders. The book value of Tay Do Cement Media Joint Stock Company's net assets (excluding goodwill)
at the acquisition date was VND 30,513,711,349, and the book value of the additional ownership interest was VND
4,184,800,000. The difference between the purchase price and the book value of the additional ownership interest was
recorded in the item "Retained earnings after tax" on the Consolidated Balance Sheet. After the date of controlling the
subsidiary, the parent company continued to invest in the subsidiary 26,800 shares, equivalent to 1.07%. At the end of the
fiscal year, the Group held 2,257,600 shares, equivalent to an interest rate of 87.85% (the beginning of the year balance
was 742,000 shares, equivalent to 29.68% of the charter capital).

Subsidiary consolidated

Starting in 2020, Tay Do Cement Joint Stock Company will prepare consolidated financial statements using the equity
method with the following subsidiaries

Company name

1/1/2020 - Tay Do Cement Media Joint Stock Company

1/7/2020 - Tay Do Cement Transport Joint Stock Company

Statement on Comparability of Information in Consolidated Financial Statements

The corresponding figures of the previous period are comparable with the figures of the current period

7



L7

II-

I1.1

I1.2

III-

1.1

I11.2

Iv-
Iv.1

Iv.3

Employees
At the end of the quarter, the Group had 610 employees working at the Group's companies (687 employees at the beginning
of the year)

FISCAL YEAR, CURRENCY USED IN ACCOUNTING

Fiscal year
The Group's fiscal year begins on January 1 and ends on December 31 each year.

Currency used in accounting

The currency used in accounting is VND as most transactions are performed in VND.

ACCOUNTING STANDARDS AND CONVENTION APPLIED

Applied accounting standards

The Group applies Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Standards issued under Circular
No. 200/2014/TT-BTC dated 22 December 2014 guiding the Enterprise Accounting Standards, Circular No. 202/2014/TT-
BTC dated 22 December 2014 guiding the preparation and presentation of Consolidated Financial Statements and other
circulars guiding the implementation of accounting standards of the Ministry of Finance in the preparation and presentation
of Consolidated Financial Statements

Statement on compliance with accounting standards and accounting standards

The Board of Directors ensures that it has complied with the requirements of Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting Standards issued under Circular No. 200/2014/TT-BTC dated 22 December 2014,
Circular No. 202/2014/TT-BTC dated 22 December 2014 as well as other circulars guiding the implementation of
accounting standards of the Ministry of Finance in the preparation and presentation of the Consolidated Financial
Statements

ACCOUNTING POLICIES APPLIED
Basis of preparation of consolidated financial statements

The consolidated financial statements are prepared using the accrual basis of accounting (except for cash flow information)

Basis of consolidation

The consolidated financial statements include the financial statements of the parent company and the financial statements
of the subsidiary. A subsidiary is an entity controlled by the parent company. Control exists when the parent company has
the power, directly or indirectly, to govern the financial and operating policies of a subsidiary so as to obtain benefits from
its activities. In determining control, potential voting rights arising from call options or debt and equity instruments that are
convertible into common shares at the balance sheet date are taken into account.

The results of operations of subsidiaries acquired or sold during the period are presented in the Consolidated Statement of
Operations from the date of acquisition or up to the date of disposal of the investment in the subsidiary

The financial statements of the parent company and the subsidiary used for consolidation are prepared for the same
accounting period and apply uniform accounting policies for like transactions and events in similar circumstances. In cases
where the accounting policies of a subsidiary differ from those applied consistently in the Group, the Financial Statements
of the subsidiary will be appropriately adjusted before being used for the preparation of the Consolidated Financial
Statements.

Balances of accounts in the Balance Sheet between companies in the same Group, intra-group transactions, unrealized intra-
group profits arising from these transactions must be eliminated in full. Unrealized losses arising from intra-group
transactions are also eliminated unless the costs creating such losses are not recoverable.

Non-controlling interests represent the portion of the profits or losses in the results of operations and net assets of a
subsidiary not held by the Group and are presented in a separate line item in the consolidated income statement and in the
consolidated balance sheet (as part of equity). Non-controlling interests consist of the amount of the non-controlling
interests at the date of the original business combination and the non-controlling interest in changes in equity since the date
of the combination. Losses incurred by the subsidiary are allocated to the non-controlling interest in proportion to the non-
controlling interest, even if such losses exceed the non-controlling interest in the net assets of the subsidiary.

Foreign currency transactions

Transactions in foreign currencies are translated at the exchange rate on the date of the transaction. The balance of foreign
currency monetary items at the end of the accounting period is translated at the exchange rate on that date



1v.s

Exchange rate differences arising during the period from foreign currency transactions are recorded in financial income or
financial expenses. Exchange rate differences arising from revaluation of foreign currency monetary items at the end of the
accounting period after offsetting the increase and decrease are recorded in financial income or financial expenses.

The exchange rate used to translate foreign currency transactions is the actual exchange rate at the time of the transaction.
The actual exchange rate for foreign currency transactions is determined as follows

For foreign currency purchase and sale contracts (spot foreign currency purchase and sale contracts, forward contracts,
futures contracts, options contracts, swap contracts): the exchange rate signed in the foreign currency purchase and sale
contract between the Group and the bank.

For capital contributions or capital contributions: the foreign currency purchase rate of the bank where the Group
opens an account to receive capital from investors on the date of capital contribution.

For receivables: the foreign currency purchase rate of the commercial bank where the Group designates the customer to
make payment at the time the transaction occurs.

For payables: the foreign currency sale rate of the commercial bank where the Group plans to transact at the time the
transaction occurs.

For asset purchases or expenses paid immediately in foreign currency (not through payable accounts): foreign currency
buying rate of the commercial bank where the Group makes the payment. )

The exchange rate used to re-evaluate the balance of foreign currency items at the end of the accounting period is
determined according to the following principles:

For foreign currency deposits at banks: foreign currency buying rate of the bank where the Group opens a foreign
currency account.

For foreign currency items classified as other assets: foreign currency buying rate of Vietnam Joint Stock Commercial
Bank for Industry and Trade - Can Tho Branch (the Group's regular transaction bank).

\
For foreign currency items classified as liabilities: foreign currency selling rate of Vietnam Joint Stock Commercial (‘3

Bank for Industry and Trade - Can Tho Branch (the Group's regular transaction bank). U

Cash and cash equivalents

Cash includes cash and demand bank deposits.

Financial investments

Trading securities
Investments are classified as trading securities when they are held for the purpose of trading for profit.

Trading securities are recorded in the accounting books at cost. The cost of trading securities is determined based on the
fair value of the payments at the time of the transaction plus the costs related to the purchase of trading securities.

The time of recording trading securities is the time when the Group has ownership, specifically as follows:

* For listed securities: recorded at the time of order matching (T+0).

« For unlisted securities: recorded at the time of official ownership according to the provisions of law.

Interest and dividends of the years before the trading securities are purchased are accounted for as a reduction in the value
of the trading securities themselves. Interest and dividends of the years after the trading securities are purchased are
recorded as revenue.

Exchangeable shares are determined at fair value on the exchange date. The fair value of shares is determined as follows:

» For shares of listed companies, the fair value of the shares is the closing price listed on the stock market on the exchange
date. In case the stock market is not trading on the exchange date, the fair value of the shares is the closing price of the
previous trading session adjacent to the exchange date.

« For unlisted shares traded on the UPCOM, the fair value of the shares is the closing price of the UPCOM on the exchange
date. In case the UPCOM is not trading on the exchange date, the fair value of the shares is the closing price of the previous
trading session adjacent to the exchange date.

« For other unlisted shares, the fair value of the shares is the price agreed by the parties according to the contract or the
book value at the time of exchange.

The provision for devaluation of trading securities is made for each type of securities traded on the market and has a fair
value lower than the original price. The fair value of trading securities is determined as follows:

9



Iv.6

» For securities listed on the stock market: closing price on the most recent trading day up to the end of the fiscal year.

* For shares registered for trading on the trading market of unlisted public companies and state-owned enterprises equitized
in the form of public offering of securities (UPCOM): average reference price in the 30 most recent consecutive trading
days before the end of the fiscal year announced by the Stock Exchange.

Increase or decrease in the amount ot provision tor devaluation ot tra(lmg securities that must be set up at the end ot the
ficral vear financial evnencec

Gains or losses from the transfer of trading securities are recorded in financial revenue or financial expenses. Cost of goods
sold is determined by the first-in, first-out method.

Held-to-maturity investments

Investments are classified as held-to-maturity when the Group has the intention and ability to hold them until maturity.
Held-to-maturity investments include: term deposits, bonds.

Held-to-maturity investments are initially recorded at cost, which includes the purchase price and any transaction costs
incurred in connection with the purchase of the investments. After initial recognition, these investments are measured at
their recoverable amount. Interest income from held-to-maturity investments after the acquisition date is recognized in the
Income Statement on an accrual basis. Interest earned before the Group holds the investments is deducted from the cost at
the acquisition date.

When there is strong evidence that part or all of an investment may not be recovered and the amount of loss can be reliably
determined, the loss is recorded in financial expenses in the period and the investment value is directly deducted.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include investments in equity instruments but the Group does not have
control, joint control or significant influence over the investee.

Investments in equity instruments of other entities are initially recorded at cost, including the purchase price or capital
contribution plus costs directly related to the investment activities. Dividends and profits from periods before the
investment is purchased are recorded as a reduction in the value of that investment. Dividends and profits from periods
after the investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the number of
shares increased, not recording the value of shares received.

Provision for losses on investments in equity instruments of other entities is made as follows:

For investments in listed shares or the fair value of the investment is reliably determined, the provision is made based
on the market value of the shares.

For investments whose fair value cannot be determined at the reporting date, the provision is made based on the loss of
the investee with the provision equal to the difference between the actual capital contribution of the parties at the other
entity and the actual equity multiplied by the capital contribution ratio of the Group compared to the total actual capital
contribution of the parties at the other entity.

Increases and decreases in the provision for losses on investments in equity instruments of other entities that need to be
made at the end of the accounting period are recorded in financial expenses.

Receivables
Receivables are presented at book value less provisions for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the following principles:

Trade receivables reflect commercial receivables arising from purchase-sale transactions between the Group and
buyers who are independent entities of the Group, including receivables for export sales entrusted to other entities.

Other receivables reflect non-commercial receivables not related to purchase-sale transactions.

Provision for doubtful debts is made for each doubtful debt based on the age of the debt or the expected level of loss that
may occur, specifically as follows:
- For overdue receivables:
- 30% of the value for receivables overdue from more than 6 months to less than 1 year.
- 50% of the value for receivables overdue from 1 year to less than 2 years.
- 70% of the value for receivables overdue from 2 years to less than 3 years.
- 100% of the value for receivables overdue from 3 years or more.
For receivables that are not overdue but are unlikely to be recovered: based on the expected loss level to establish a
provision.
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Iv.8

Iv.9

1v.10

Increases or decreases in the balance of the provision for doubtful debts that must be set up at the end of the fiscal year
are recorded in the business management expenses.

Invesntory
Inventories are stated at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

Raw materials, goods: includes the cost of purchase and other directly related costs incurred in bringing the inventories
to their present location and condition.

Work in progress: includes only the cost of main raw materials.

Finished goods: includes the cost of raw materials, direct labor and directly related general production costs allocated
based on the normal level of activity.

The cost of goods sold is calculated by the weighted average method and accounted for by the regular declaration method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to consume them.

Provision for inventory devaluation is established for each inventory item whose original cost is greater than its net
realizable value. Increases or decreases in the balance of provision for inventory devaluation that must be established at the
end of the accounting period are recorded in cost of goods sold.

Prepaid expenses

Prepaid expenses include actual expenses that have been incurred but are related to the results of production and business
activities of many accounting periods. The Group's prepaid expenses are mainly accounting software costs, prepaid land
rentals and tools and equipment costs. These prepaid expenses are allocated over the prepaid period or the period in which
the corresponding economic benefits are generated from these expenses.

Accounting software costs

Accounting software costs that arise once with a large value are allocated to expenses on a straight-line basis over 03 years.

Tools and equipment
Tools and equipment that have been put into use are allocated to expenses on a straight-line basis over an allocation period
of no more than 03 years

Fixed asset repair costs
Fixed asset repair costs that arise once with a large value are allocated to expenses on a straight-line basis over
03 years.

Insurance expenses

One-time insurance expenses of large value are allocated to expenses on a straight-line basis over 01 year

Operating lease

A lease is classified as an operating lease if the lessor retains substantially all the risks and rewards incidental to ownership
of the asset. Operating lease costs are recognized as expenses on a straight-line basis over the lease term, regardless of the
method of payment.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets includes all costs
incurred by the Group to acquire the fixed assets up to the date the asset is ready for use. Expenditures incurred after initial
recognition are recognized as an increase in the cost of fixed assets only if it is certain that these costs will result in an
increase in future economic benefits from the use of the asset. Expenditures that do not satisfy the above conditions are
recognized as production and business expenses in the period.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are removed from the accounts
and any gain or loss resulting from their disposal is recognised as income or expense in the period.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives. The depreciation years
for various types of tangible fixed assets are as follows:

Type of foxed asset ; No. of years
Building and structures 05-30
Machinery and equipment 02-20
Motor vehicles 04-12
Office equipment : 03-08
Other assets 04

11
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Iv.12

IvV.13

1v.14

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation

The cost of an intangible fixed asset comprises all costs incurred by the Group to acquire the fixed asset up to the date
when the asset is ready for use. Expenditures relating to intangible fixed assets incurred after initial recognition are
recognised as operating expenses in the period, unless they are directly attributable to a specific intangible fixed asset and
result in an increase in the economic benefits derived from the asset.

When an intangible fixed asset is sold or disposed of, its cost and accumulated depreciation are written off and any gain or
loss arising from its disposal is recognised as income or expense in the period.

The Group's intangible fixed assets include:

* Computer software

Expenditures relating to computer software that are not an integral part of the related hardware are capitalised. The original
cost of computer software is the total cost incurred by the Group up to the time the software is put into use.

Computer software is amortized using the straight-line method over 02 - 05 years.

* Land use rights )

Land use rights are all actual costs that the Company has spent directly related to the land used, including: money spent to
obtain land use rights, costs for compensation, site clearance, site leveling, registration fees... Land use rights are
depreciated using the straight-line method according to the land use term stated on the land use right certificate, land use
rights with indefinite term are not depreciated.

Construction in progress

Construction in progress reflects costs directly related (including related interest expenses in accordance with the Group's
accounting policies) to assets under construction, machinery and equipment being installed for production, leasing and
management purposes as well as costs related to repairs of fixed assets in progress. These assets are recorded at original
cost and are not depreciated.

Business combination and goodwill

Business combinations are accounted for using the purchase method. The cost of a business combination comprises the fair
value, at the date of exchange, of assets given, liabilities incurred or assumed, and equity instruments issued by the Group,
in exchange for control of the acquired entity, and any costs directly attributable to the combination. The assets acquired,
identifiable liabilities, and contingent liabilities assumed in a business combination are measured at their fair values at the
date of acquisition.

For a multi-period business combination, the cost of a business combination is the sum of the cost of the investment at the
date of acquisition plus the cost of previous investments reassessed at their fair values at the date of acquisition. The
difference between the revaluation price and the cost of the investment is recognised in the income statement if, before the
date of obtaining control, the Group did not have significant influence over the subsidiary and the investment is presented
under the cost method. If, before the date of obtaining control, the Group had significant influence and the investment is
presented under the equity method, the difference between the revaluation price and the value of the investment under the
equity method is recognised in the income statement and the difference between the value of the investment under the
equity method and the cost of the investment is recognised directly in the item “Retained earnings” in the Consolidated
Balance Sheet.

The excess of the cost of the business combination over the Group’s share of the net fair value of the identifiable assets,
liabilities and contingent liabilities recognised at the date of obtaining control of the subsidiary is recognised as goodwill. If
the Group's share of the fair value of the identifiable assets, liabilities and contingent liabilities recognised at the date of
acquisition exceeds the cost of the business combination, the difference is recognised in the income statement.

Goodwill is amortised on a straight-line basis over 10 years. When there is evidence that the impairment of goodwill is
greater than the amortisation, the amortisation during the period is the impairment incurred.

The non-controlling interest at the date of the initial business combination is determined based on the non-controlling
interest's share of the fair value of the assets, liabilities and contingent liabilities recognised.

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future related to goods and services received.
Accrued expenses are recognized based on reasonable estimates of the amount to be paid
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Iv.15

Iv.16

V.17

The classification of payables as trade payables, accrued expenses and other payables is made according to the following
principles:

Trade payables reflect commercial payables arising from the purchase of goods, services, assets and the seller is an
independent entity from the Group.

Accrued expenses reflect payables for goods and services received from the seller or provided to the buyer but not yet
paid due to lack of invoices or insufficient accounting records and documents, and payables to employees for vacation
wages, production and business expenses that must be accrued in advance.

Other payables reflect non-commercial payables, not related to the purchase, sale, or provision of goods and services.

Liabilities and payables are classified as short-term and long-term on the Consolidated Balance Sheet based on the
remaining term at the end of the accounting period.

Owners' equity

Owners' capital contribution

Owner's capital contribution is recorded according to the actual capital contributed by the Company's shareholders.

Share premium

Share premium is recorded according to the difference between the issue price and the par value of shares when first issued
or issued additionally, the difference between the reissue price and the book value of treasury shares and the capital
component of convertible bonds at maturity. Direct costs related to the additional issuance of shares and the reissuance of
treasury shares are recorded as a decrease in share premium.

Profit distribution

Profit after corporate income tax is distributed to shareholders after setting aside funds in accordance with the Company's
Charter as well as the provisions of law and approved by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed profit after tax that may
affect cash flow and the ability to pay dividends such as interest from revaluation of assets contributed as capital, interest
from revaluation of monetary items, financial instruments and other non-monetary items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue and income recognition

Revenue and income recognition
Revenue from the sale of goods and finished products

The Group has transferred to the buyer the significant risks and rewards of ownership of the goods and products.

The Group no longer retains control over the goods and products as the owner of the goods and products or the right to
control the goods and products.

The amount of revenue is measured reliably. When the contract stipulates that the buyer has the right to return the
purchased goods and products under specific conditions, revenue is recognised only when those specific conditions no
longer exist and the buyer is not entitled to return the goods and products (except in cases where the customer has the right
to return the goods and products in exchange for other goods and services).

The Group has or will obtain economic benefits from the sale transaction.
Identify the costs associated with a sales transaction.

Revenue from rendering services
Revenue from rendering of services is recognised when all of the following conditions are met:

The amount of revenue can be measured reliably. When a contract stipulates that the buyer has the right to return the
purchased services under specific conditions, revenue is recognised only when those specific conditions are no longer
present and the buyer does not have the right to return the services provided.

It is probable that the economic benefits associated with the transaction will flow to the Group.

The stage of completion of the transaction at the reporting date can be measured reliably.

The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

In case the service is performed over several periods, the revenue recorded in the period is based on the results of the work
completed at the end of the accounting period.

Interest
Interest is recognized on the basis of time and the actual interest rate for each period.

Dividends and distributed profits
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Iv.19

Iv.20

Iv.21

Dividends and distributed profits are recognized when the Group has received the right to receive dividends or profits from
capital contributions. Dividends received in the form of shares are only tracked by the number of shares increased, not the

Borrowing costs

Borrowing costs include interest and other costs incurred in connection with borrowings.

Borrowing costs are recognized as expenses when incurred. In cases where borrowing costs are directly related to the
investment in construction or production of an unfinished asset that requires a sufficient period (over 12 months) to be put
to use for the intended purpose or sale, these borrowing costs are included in the value of that asset. For loans specifically
for the construction of fixed assets, investment real estate, interest is capitalized even if the construction period is less than
12 months. Income arising from temporary investment of loans is recorded as a reduction in the original cost of the related

asset.
For general borrowings used for the purpose of investing in construction or production of unfinished assets, the capitalized

borrowing costs are determined according to the capitalization rate for the weighted average cumulative costs incurred for
the investment in basic construction or production of that asset. The capitalization rate is calculated according to the
weighted average interest rate of the outstanding loans in the year/period, except for separate loans serving the purpose of
forming a specific asset.

Expenses

Expenses are amounts that reduce economic benefits and are recognized at the time the transaction occurs or when it is
relatively certain that it will arise in the future, regardless of whether money has been spent or not.

Expenses and the revenues they generate must be recorded simultaneously according to the matching principle. In cases
where the matching principle conflicts with the prudence principle, expenses are recorded based on the nature and
provisions of accounting standards to ensure that transactions are reflected honestly and reasonably.

Corporate income tax
Corporate income tax expense comprises current income tax and deferred income tax.

Current income tax

Current income tax is the tax that is calculated on taxable income. Taxable income differs from accounting profit due to
adjustments for temporary differences between tax and accounting, non-deductible expenses as well as adjustments for non-
taxable income and losses carried forward.

Deferred income tax

Deferred income tax is the income tax payable or recoverable as a result of temporary differences between the carrying
amount of assets and liabilities for financial reporting purposes and the tax base. Deferred income tax liabilities are
recognised for all taxable temporary differences. Deferred income tax assets are recognised only to the extent that it is
probable that future taxable profits will be available against which the deductible temporary differences can be utilised

The carrying amount of deferred income tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax
asset to be utilised. Previously unrecognised deferred income tax assets are reviewed at the end of each reporting period
and recognised when it is probable that sufficient taxable profit will be available against which the unrecognised deferred
income tax assets can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability settled, based on tax rates that have been enacted or substantively enacted by the end of the
reporting period. Deferred tax is recognised in the income statement and is dealt with directly in equity except when it
relates to items charged or credited directly to equity.

Deferred tax assets and liabilities are offset when:
The Group has a legally enforceable right to set off current tax assets against current tax liabilities; and

The deferred tax assets and liabilities relate to income taxes levied by the same tax authority:

- For the same taxable entity; or

- The Group intends to settle its current income tax liabilities and current income tax assets on a net basis or to realise
the assets and settle the liabilities simultaneously, in each future period in which significant amounts of deferred income
tax liabilities or deferred income tax assets are expected to be settled or recovered.

Related parties
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Parties are considered to be related if one party has the ability to control the other party or exercise significant influence
over the other party in making financial and operating decisions. Parties are also considered to be related if they are subject
to common control or common significant influence.

In considering a related party relationship, attention is paid more to the substance of the relationship than to the legal form.

Segment reporting

A business segment is a distinguishable component that is engaged in providing products or services and that is subject to
risks and returns that are different from those of other business segments.

A geographical segment is a distinguishable component that is engaged in providing products or services within a particular
economic environment and that is subject to risks and returns that are different from those of segments operating in other
economic environments.

Segment information is prepared and presented in accordance with the accounting policies adopted for the preparation and
presentation of the Group's consolidated financial statements.
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V.2
V.2b

V.2¢

V.3

V.3a

V.3b

V4

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INTERIM BALANCE SHEET

Cash and cash equivalents

Cash on hand
Cash in banks
Cong

Short-term investment

Held-to-maturity investments

Short term
Term deposits
Total

Short-term securities investments

Ha Tien Cement JSC
Ha Tien - Kien Giang Cement JSC

Taydo Leather JSC
Hong Phat
Investment JSC
Vicem Hai Van Cement JSC
Hamaco Concrete JSC

Construction

Total

Provision

Provision for diminution in value of short-term investments

Total

Trade receivables

Short-term receivables

Related parties

Tay Do Concrete JSC
Other customers

Cong Thanh Cement JSC
Thanh Long Cement JSC

C.P. Packaging (Vietnam) Industry Co. Ltd.

Tan Duc Industrial Corporation

Phuc Vinh Construction Materials Single-member LLC
Cuong Thanh Investment Service Trading Co. Ltd.
Dong Dong Development and Service Trading Co. Ltd.

Other customers

Total
Long-term receivables
Related parties
Tay Do Concrete JSC
Total

Short-term prepayments

Related parties

Tay Do Concrete JSC
Other customers

Jetprint Machinery Co.,Ltd.
Minh Tu Co. Ltd.

Anhui Sinoportland Electromechanical Technology CO.,LTD

Stavian Chemical.,JSC.
Other customers
Total

31/12/2025

11,534,018,807

01/01/2025

20,242,553,498

11,534,018,807 - 20,242,553,498
31/12/2025 01/01/2025
Cost Carrying amount Cost Carrying amount
71,000,000,000 71,000,000,000 76,000,000,000 76,000,000,000
71,000,000,000 71,000,000,000 76,000,000,000 76,000,000,000
71,000,000,000 71,000,000,000 76,000,000,000 76,000,000,000
31/12/2025 01/01/2025
Cost Shares Cost Shares
2,682,621,200 609,339 2,682,621,200 393,122
1,550,893,958 140,000 1,550,893,958 140,000
69,500,000 5,000 69,500,000 5,000
498,000,000 36,600 498,000,000 36,600
3,937,613,000 615,290 3,937,613,000 615,290
6,799,800,000 1,099,980 6,799,800,000 1,099,980
15,538,428,158 2,506,209 15,538,428,158 2,289,992
31/12/2025 01/01/2025
(2,337,859,000) (2,337,859,000)
(2,337,859,000) (2,337,859,000)
31/12/2025 01/01/2025
8,205,108,773 20,366,984,699
6,400,000,000 7,900,000,000
2,061,774,000 4,960,875,360
4,477,200,048 6,605,148,988
4,499,999,920 4,499,999,920
11,340,070,136 62,875,567,768
9,962,747,501 43,656,036,083
15,540,994,234 33,412,252,563
80,045,014,703 22,241,852,802
142,532,909,315 206,518,718,183
31/12/2025 01/01/2025
31/12/2025 01/01/2025
6,900,929,376 3,368,374,350
155,448,212 30,374,750
3,381,035,000 3,177,469,000
2,548,800,000

525,810,840
1,887,760,019

3,853,755,823

15,399,783,447

10,429,973,923
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V.6

V.7b

V.8

V.8a

V.8b

V.9

Other receivables

Othher short-term receivables 31/12/2025 01/01/2025
Cost Provision Cost Provision
Related parties
Tay Do Concrete JSC 5,980,900,000 - 5,980,900,000 -
Other entities
Advance 5,270,586,508 5,370,245,805
Deposits and collateral 248,930,545 - 236,356,882 -
Interest accrued on term deposits 1,864,200,000 - 1,957,024,657 -
Provisional payment of
remuneration to the Board of
Directors and the Board of 2,485,394,444 - 2,546,500,000 -
Supervisors
I;Zlcf”able from Nguyen Hoang 159,900,000 (159,900,000) 159,900,000 (159,900,000)
Other short-term receivables 3,732,352,930 - 2,809,668,001 -
Total 19,742,264,427 (159,900,000) 19,060,595,345 (159,900,000)
Doubtful debts 31/12/2025 01/01/2025
Cost Recoverable amount Cost Recoverable amount
Tan Duc Industrial Corporation 4,499,999,920 - 4,499,999,920 -
Hoang Minh One Member Ltd. Co. 2,998,670,798 - 2,998,670,798 -
Phan Thanh Co. Ltd. 636,344,767 636,344,767
Cong Thanh Cement JSC 6,400,000,000 2,882,327,960 7,900,000,000 5,462,327,960
Thanh Long Cement JSC 2,279,774,000 480,901,184 2,830,415,520 1,981,290,864
Other entities and individuals 9,498,845,909 2,121,773,044 7,326,816,815 2,470,970,356
Total - 26,313,635,394 5,485,002,188 26,192,247,820 9,914,589,180
Provision for doubtful debts: 31/12/2025 01/01/2025
Nguyen Hoang Yen 159,900,000 159,900,000
Phan Thanh Co. Ltd. 636,344,767 636,344,767
Tan Duc Industrial Corporation 4,499,999,920 4,499,999,920
Other entities and individuals 15,564,319,039 13,623,558,319
Total 20,860,563,726 18,919,803,006
Inventory 31/12/2025 01/01/2025
Cost Provision Cost Provision
Raw materials 74,483,698,227 - 58,897,883,790 -
Tools and supplies 9,031,325,152 - 8,288,587,261 -
Work in progress 6,731,505,358 - 5,430,657,206 -
Finished goods 26,945,130,041 - 19,211,562,865 -
Goods in transit - - - -
Merchandise inventories 5,559,840,453 - 9,348,827,616 -
Total 122,751,499,231 - 101,177,518,738 -
Advances
Short-term advances 31/12/2025 01/01/2025
Insurance 86,824,466 129,089,528
2025 land rental - -
Tools and supplies - 73,991,366
Repair 271,276,576 2,587,270,066
Spare parts and replacements 1,360,293,557 7,124,745,764
Other 1,309,348,232 1,135,631,904
Total 3,027,742,831 11,050,728,628
Long-term advance 31/12/2025 01/01/2025

Expenses for major repair to fixed assets
Spare parts and replacements
Other

Total

Tangible fixed assets

4,748,343,380
1,041,718,274
780,066,297

6,570,127,951

Details of tangible fixed assets are presented in Appendix 01.

17

7,132,321,479
1,493,783,644

8,626,105,123




V.10

v.ai

V.12

V.13

V.14

V.15
V.15a

V.15b

V.16
V.16a

V.17

V.18

Intangible fixed assets
Details of intangible fixed assets are presented in Appendix 02.

Work in progress

31/12/2025

Purchase of fixed assets
Repair costs
Construction in progress

3,262,971,329
1,899,815,987

01/01/2025

Total

5,162,787,316

687,272,727

24,569,749,480

25,257,022,207

01/01/2025

61,809,007

61,809,007

01/01/2025

656,520,153

Deferred income tax assets 31/12/2025
Opening balance 61,809,007
Recorded in income statement (230,906,925)
Increase in the period 36,413,983
Closing balance (132,683,935)
Long-term tools, supplies, spare parts, and replacements 31/12/2025
Value of tools, supplies, and spare parts 568,979,445
Net value 568,979,445
Goodwill
Cost
Opening balance
incrase
Closing balance
Allocation
Opening balance
Allocated during the period
Closing balance
Carrying amount
Opening balance
Closing balance
Payables 31/12/2025

656,520,153

Tay Do Cement JSC

3,817,226,683

3,817,226,683

2,513,007,564
381,722,668

2,894,730,232

1,304,219,119

Payables to other customers

Hyosung Vina Chemicals Co., Ltd

Nghe An European Plastic One Member Limited Liability Comp
Thien Phuc Investment Trade And Transport JSC

Hoa Phat Trade Development JSC

Other customers

3,881,703,600
27,660,560,225
20,831,365,721
10,673,393,238

922,496,451

01/01/2025

Total

63,047,022,784

4,313,925,000
1,710,500,000
23,129,219,560
7,185,919,265
31,036,353,460

Long-term payables
Thien Phuc Investment Trade And Transport JSC
Hoa Phat Trade Development JSC

107,047,814,059
7,223,660,010

67,375,917,285

Total

114,271,474,069

99,887,064,497
14,407,280,430

Uneared revenue
Short-term unearned revenue

31/12/2025

114,294,344,927

Other customers

Hung Thanh Co. Ltd.

Hoang Bao One Member Company Limited
SHINWOO TRADING CO.,LTD

Other customers

378,700,788

537,128,480
1,615,351,585

01/01/2025

Total

2,531,180,853

569,028,278
468,901,080

1,186,484,137

Taxes and other payables to the State budget

Details of taxes and other payables to the State budget are presented in Appendix 03.

Payable to employees

31/12/2025

2,224,413,495

Salary and bonuses

12,842,125,411

01/01/2025

Total

12,842,125,411

13,782,909,956
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V.19

V.21

V.22

V.24

V.25
V.25a

V.25b

V.25¢

V.26

V.26a

V.26b

Accrued expenses
Interest expense
Expenses for promotional prorammes
Electric bills
Other
Total

Other payables
Other short-term payables
Insurance (life, medical, unemployment), and trade union fees
Dividend and profit distribution
Customer deposits
Customer deposit discounts
Other short-term payables
Cong

Other long-term payables

Related parties
Tay Do Concrete JSC
Other short-term payables
Deposits
Total

Loans
Details of loans are presented in Appendix 4

Bonus and welfare fund

Bonus and welfare fund

Source of social security

expenditure

Management and BOD bonus fund
Total

Shareholders' equity
Reconciliation of Total Equity

31/12/2025

312,825,031
18,668,777,239
4,072,175,066
3,539,451,456

26,593,228,792
31/12/2025

69,157,697
412,989,200
17,650,000,000
1,602,000,000
829,137,036

01/01/2025

241,597,086
2,008,683,636
3,102,968,886
1,196,809,715

6,550,059,323
01/01/2025

20,563,283,933

2,000,000,000
0
3,000,000,000

5,000,000,000

31/12/2025

18,783,187,820
5,000,000,000
2,585,389,888

26,368,577,708

Details of changes in Shareholders' equity are presented in Appendix 5

214,692,992
387,466,200
300,000,000
1,883,114,754
1,045,700,029

3,830,973,975

2,000,000,000

21,350,000,000

23,350,000,000

01/01/2025

20,761,520,549,
5,000,000,000,
2,585,389,888

28,346,910,437
)

Paid-in capital 31/12/2025 01/01/2025
Owners' contributed capital 101,399,970,000 101,399,970,000
101,399,970,000 101,399,970,000
Shares outstanding 31/12/2025 01/01/2025
No. of shares registerd for issuance 10,139,997 10,139,997
No. of shares issued 10,139,997 10,139,997
- Common shares 10,139,997 10,139,997
No. of shares outstanding 10,139,997 10,139,997
- Common shares 10,139,997 10,139,997
- Preferred shares
Par value of outstanding shares: 10.000 VND.
Off-balance-sheet items
Foreign currency 31/12/2025 01/01/2025
USD 45,767.04 1,791.34
Bad debt recovered 31/12/2025
Original currency VND Original currency VND

Quang Thai Tran Co. Ltd. 80,640,710 80,640,710
Other entities and individuals 5,390,368,609 2,189,054,719

Total 5,471,009,319 2,269,695,429
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VI-

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE 3RD QUARTER INCOME STATEMENT

VI.1  Total revenue 4th Quarter 2025 4th Quarter 2024
Finished goods 274,564,613,047 304,846,688,984
Merchandise goods 32,238,664,755 23,453,167,976
Services 0 2,139,253,583
Other 2,303,634,441 25,779,944,739

Total 309,106,912,243 356,219,055,282

V1.2  Revenue reduction 4th Quarter 2025 4th Quarter 2024
Trade discount 32,345,041,890 13,663,273,010
Discounts on sales - -

Total 32,345,041,890 13,663,273,010

VI3  Cost of sales 4th Quarter 2025 4th Quarter 2024
Finished goods 273,844,670,444 289,411,168,475
Merchandise goods 32,000,027,989 43,729,098,319
Services 1,994,278,157 2,737,790,726
Other 2,815,454 11,365,460

Total 307,841,792,044 335,889,422,980

V1.4  Financial income 4th Quarter 2025 4th Quarter 2024
Interest on demand deposits 3,754,498 9,445,215
Interest on term deposits 801,786,302 885,010,959
Other . : /
Exchange rate difference gain from revaluation of foreign currency items 503,547 1,538,028 ()é
Dividends and profits received 2,199,960,000 1,599,976,00 ; /

Total 3,006,004,347 2,495,970,2(]:2* y
| 8

VL5 Financial expenses 4th Quarter 2025 4th Quarter 2024 \\ @6) \
Loans 3,841,975,590 3,988,248,182 \
Cash discounts 1,602,000,000 2,736,284,931 ~N
Reversal of provision for
investment losses 129,234,322 11516, 100
Other - -

Cong 5,573,209,912 6,866,049,813

VL6  Selling expenses 4th Quarter 2025 4th Quarter 2024
Labour 1,155,223,110 1,362,878,022
Raw material and packaging 431,538,008 1,061,041,525
Tools and supplies 25,532,273 1,617,774
Depreciation of fixed assets 33,052,947 69,761,282
Outsourcing 2,317,708,297 2,540,481,027
Other 1,527,283,470 3,769,676,102

Total 5,490,338,105 8,805,455,732

V1.7  Administration expenses 4th Quarter 2025 4th Quarter 2024
Labour 5,283,325,324 6,213,296,269
Tools 191,549,175 209,209,367
Office supplies 11,875,926 149,444,906
Depreciation of fixed assets 595,104,087 595,266,643
Taxes, fees and charges 81,527,835 1,017,511,544
Reversal of Provision for Bad Debt 1,214,188,680 1,062,144,366
Outsourcing 2,613,960,687 1,370,992,309
Other 1,240,323,227 2,227,182,166

Total 11,231,854,941 12,845,047,570

VL8  Other incomes 4th Quarter 2025 4th Quarter 2024
Income from liquidation and sale of fixed assets - -

Other income - 3,268,497
Total - 3,268,497

VL9  Other expenses 4th Quarter 2025 4th Quarter 2024
Fines 195,856 508,531,376
Other 13,603,500 13,061,311

Total 13,799,356 521,592,687
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VL10

VI.11

VIL.12

VII-
VIIL.1

VIl.1a

VIL1b

Deferred corporate income tax expense
Deferred corporate income tax income arising from internal
inventories :
Deferred corporate income tax expense arising from the
reversal of deferred tax assets
Accumulated deferred corporate income tax expense arising up
to the end of the previous period

Total

Earnings per share
Net profit after tax
Basic / diluted earnings per share on net profit
Weighted average number of ordinary shares outstanding
during the period
Basic / diluted earnings per share
Cost of goods manufactured by factors
Raw materials
Labour
Depreciation of fixed assets
Outsourcing
Other
Total -

OTHER INFORMATION

Transactions and balances with related parties

4th Quarter 2025

(34,966,346)
71,380,329

4th Quarter 2024

36,413,983

(500,358,607)
37,895,112

360,180,552

4th Quarter 2025

(102,282,943)

(23,263,538,766)
(23,263,538,766)

10,139,997

4th Quarter 2024

(2,294)

(10,011,887,860)
(10,011,887,860)

10,139,997

4th Quarter 2025

(987)

249,299,459,398
26,659,045,482
9,138,746,867
40,693,247,149
6,903,091,831

4th Quarter 2024

332,693,590,727

215,675,772,196
27,490,296,836
8,742,381,236
36,525,110,708
4,038,421,497

292,471,982,473

Related parties to the Group include: key management members, individuals related to key management members and other related

parties.

Transactions and balances with key management members and individuals related to key management members

Key management members include: members of the Board of Directors and members of the Board of Management of the Company.

Individuals related to key management members are close family members of key management members.

Transactions with key management members and individuals related to key management members

The Group does not have any sales and service transactions or other transactions with key management members and individuals

related to key management members.

Debts with key management members and individuals related to key management members

The Group does not have any debt with key management members and individuals related to key management members.

Income of key management members of SADICO Can Tho JS

Salary
Bonus
Total

Transactions and balances with related parties

The parties related to the Group include:

Transactions with subsidiaries
TayDo Cement Transport
Services

Purchase of goods

Tay Do Concrete JSC

Services and Purchase of goods

Sales
Tay Do Cement
Sales of finished goods

Transactions with other related parties
Ha Tien Cement JSC

Sales of finished goods

Ha Tien - Kien Giang Cement JSC
Sales of finished goods

Accounts receivable from related parties

4th Quarter 2024

885,190,788
2,000,000

887,190,788

4th Quarter 2024

C
4th Quarter 2025
704,500,000
32,000,000
736,500,000
4th Quarter 2025
51,388,888
816,666
4th Quarter 2025
15,739,062,000
4th Quarter 2025

3,073,305,300

Account receivable from related parties are disclosed in notes V.3, V.4, V.15 and V.16
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53,240,741
10,500,000

204,493,918

4th Quarter 2024

17,129,526,500

4th Quarter 2024

2,889,120,000



VIL.2

VIL3

Amounts receivable from other related parties are unsecured and will be settled in cash. No allowance for doubtful debts has been

made for amounts receivable from other related parties

Segment information

The Group only operates in the business of packaging production, cement, lime and gypsum production and all of the Group's

activities take place only in Vietnam.

Events occurring after the reporting period

There have been no material events occurring after the reporting period that require adjustment to or disclosure in the Consolidated

Financial Statements.

In Charge of Accounting

/

Vu Thi Nga
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