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CONSOLIDATED BALANCE SHEET
As at 3 I December 2025

nalu s6 u ot - DN/HN

Currency: VND

Items (lode Note As at 3 I /l 2/2025 As at 0l/01/2025

A.

t.
l

II.

III.
t

2.

-r_

4

5

I\'.
t

\'.
l.
2

B.

t.

l

It.
l

Ilr.

I\'.
l

\.
.\.
l

.x.

vI.
t

2

3.

CT]RRENT ASSETS

Cash and cash equivelents
Cash

Shonl - tcrm investments

Currcnt accounts receivable
Short-term trade receivables

Short-term prcpayments to suppl iers

Shorl-ternr kran receivables

Other short-term receivables

Provision lbr short-term doubtful debts

lnventories

Inven tories

Othcr current assets

Short-ternr prcpaid expenses

Value added tax deductibles

NON.CT:RREN ASSETS

Long-ternr receivables

Other iong-term receivables

Fixed assets
'langible f'ixed assets

- ('ost

-,t c i t r,'n u I tte cl depreciation
Leascd tixed assets

- Cosr

-,4 cc u m u I ttte d de pre c iat ion

Investment properties

Long-term assets in progress

Construction in progress

V. [.ong-term investments
Investrnents in subsidiaries

Investrnents in associates, joint ventures

Provisions for long-term investments

Other long-term assets

Long-term prepaid expenses

Defl'ered income tax assets

(loodrvi I I

100

ll0
lll

11s.292.075.t50

10.8s7.893.s46

I 0.857.893.546

J85.808.897.704

339.608.O23.742

l 78.601.526.700

I 4.000.000.000

122.303.439.071

(268.704.09 r .809)

9.633.986.380

9.633.986.380

8.991.297.520

15.777 139

8.97s.520.381

942929.233.424

46.530.000

46.s30.000

696.3E7.354.938

690.000.489.669

1.127.04t.92t 7t2
(137.01t.132.043)

6.386.865.269

16.t62.679 125
(9.77s.8t4.ts6)

137.83r.685.663

I 37.83 l .68s.663

96.91s.620.865

96 915 620 865

r r.748.04r.;s8
5.870.501.825

3.076.085.5 l7
2.801 .454.616

7l 1.99S.589.943

s.129.649.341

5.t29.649.347

680.941.727.129

412.728.t80.648

ts9.376.763.797

14.000.000.000

I 48.020.838.720

(53. r 84.0s6.036)

19.550.498.399

19.550.498.399

6.373.715.068

53. I 86.245

6.320.528.823

974.385.746.437

46.530.000

46.530.000

772.572.903.910

762.953.502.758

t.t26.78t.431.7t2
(363.827.928.951)

9.619.401 . I s2

t 6. t 62.679.425

(6.s43.278.273)

9r.657.3EE.E12

9l .657.388.812

96.174.107.E56

96.774.107.856

13.334.81s.8s9

6.45t.126.734

3.23t.097.517

3.652.591.608

t20

130

l3l
t32
t35

136

137

140

t4t

150

l5l
t52

200

210

216

220

221

222

/zJ

224

225

226

230

240

242

250

251

252

254
260

26t
262

269

v.0l

v.02
v.03
v.0s
v06
v.07

v.08

v.l3 K

ru
v.l I

v.t2

v.09

v.04

v.l3

v.l0

l-oNG co\c rAr sAN r .J58.221 .308.574 1.686.38r.336.380210



INDOCIIINI' INIPORT EXPORT IN! ES'I'MENT
I\ DT:ST'IIITIL JOINT STOCK COMPANY
No.l 10. Cro 'l hang Street. Ban Co Ward. Ho Chi Minh City

Consolidated fi nancial statements

For the year ended as at3lll2l2025

CONSOLTDATED BALANCE SHEET
As at 3l December 2025

Ntiu s6 B 0l - DN/HN

Currency: VND

Items Code Note As at 3l ll2/2025 As at 0l/01/2025

C,.

L

L
2.

J

4

5.

6

II.
t

2

3

D.

l.
l

2

3

LIABII,ITIES

Current liabilities
Short-term trade payables

Short-term prepayments from customers
'faxes and other payables to State budget

Shorl-term accured erpenses

Othcr short-term payables

Short-term borrowings and finance lease liabilities

Long-term liabilities
Other long{erm payables

Long-term borrorvings and finance lease liabilities
Delerred income tax liabilities

O\\'NT]R'S EQTIITY

On'ner's equity
Contributed capital

- Ordinan, shares y,ith voting rights

Share prernium

Undistributed earnings

- Linclr.rrributed post-tax profits of the previous years

- {indistributed post-tax profrt of currenl year

Non-controlling interests

Funding sources and other funds

300

3t0
3ll
3t2
313

315

319

320

330

337

338

34t

400

410

411

1l la
412

42t
12la

12tb
429

430

v.l4

v.l 5

v.l6
v.l7

V.l8;19

v.l7
v.l8

v.20

978.825.67s.s73

931.947.483.60E

s2.892.736.168

8.672.322.094

4.986.131.733

239.2t5.8t4.028
6.925.885. I 63

619.2s4.594.422

46.878.19t.965

500.000.000

4s.486.570.000

89t.621.965

379.395.633.001

J79.395.633.001

798.398.860.000

798.398.860.000

56.000.000.000

(s04.668.522.936)

(13t.527.017.864)

(373.14t.505.072)

29.665.295.937

920.630.Et0.688

914.671.767.388

34.374.42t.642
n.947.022.094
6.487.820.602

152.393.859.992

32.189.t78.666

677.279.464.392

5.959.043.300

500.000.000

3.593.203.649

r.865.839.65 r

765.750.525.692

765.750.525.692

798.398.860.000

798.398.860.000

56.000.000.000

(l r9.9r7.938.120)
(92.924.521 .s8 t)

(26.993.4 t 6.539)

31.269.603.812

i
':
e

,c
U

,r

N

4

II.

roNG CQNG NGUoN \'0N 110 1.358.221.308.574 1.686.381.336.380
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Preparer Chief Accountant

'I'ran'l'hanh DangVo.l'hi Thu \/an



INDOCHINE IMPORT EXPORT INVESTMENT
INDTISI'RIAL JOINT STOCK COMPANY

CONSOLIDATED INCOME STATEMENT
lir tha vaur cndcd u.\ ut 3 I l)acenher 2025

Consolidated fi nancial statements

FormB02-DN/HN

Cutency: VND

For the vear ended as al 3111212025No.ll0,CaoThangstreet,BanCoWard,HoChi MinhCity '-'-"-,--'- --

Code Note (hartrr 04/2025 Qunrlcr 0-1/202{
From 0l/01/2025 to From 0l/01/2024 to

3v1212025 3111212021

l. Revenues from sales end services rendered

2. Revenue deductions

3. Net revenues from sales and services rendered

4. Cost ofgoods sold

5. Gross profits from sales and services rendered

6. Financial income

7. Financial expenses

I ncl uJi ng: I nlL' r. \l (rfl'n.\(.\

8. ProfiV(loss) injoint ventures and associates

9. Selling expenses

10. General and adnrinistration expenses

I l. Net profits from operating activities

12. Other income

13. Otherexpenses

14. Net other profits

15. Net accounting profit before tax

16. Current corporate income tax expenses

I 7. Deferred corporate income tax expenses

18. Profits after corporate income tax

19. Profit after tax attributable to shareholders oflhe parent

20. Profit after ta.x attributable 1o non-controlling interests

21. Basic earnings per share

22. Diluted earnings per share

Preparer

Vo Thi Thu Van

0l
02

l0
ll
20

21

22

23

24

25

26

30

3l
32

40

50

5l

52

60

6l

Vl.0l.a
VI,OI,b

vr 02 t6.639.487.515
( 16.639.487.s1s)

vr.03 282.535.849

vr.04 20.370.s13.800

22.N7.1a2.154

vt.05 15.620.865

VI 06 a 427.656.389

vt.06.b 116.175.724.566

( l s3.31 s.22s.s56)

vt 07 397,312.788

vt 08 4.227,431.242

(3.830. I 18.4s4)

(1s7.r45.344.010)

VI,IO

vt.l I 238.609.645

( I s7.383.9s1.6ss)

( 1s3.e99,273.339)

(3.384.680.316)

vl 12 (1.929)

vr.r3 (1.929)

200.824.JO7.296

38.663.841

200.785.643.455

161.914.782.469

38.840.860.986

(s38.42s.218)

25.211.949.926

24.737.388.803

(s0.r92.30r )

3. t 63.61 2.843

9.8.16.680.698

1.000

1.483.397. I 55

(1.483.196.1ss)

8.363.284.s43

26.389.030

(223.898.9r9)

8.560.794.432

8.,t55.396.818

t05.397.61 4

69.871.903.1 l2
t93.817.631

69.678.0E5.481

I 18.813.039.215

(49.134.9s3.73.1)

t.033.064.159

86.725.277.028

89.6Js.006.0,69

(3.304.2s9)

844.699.783

t98.1 16.s85.71 2

(333.79 r.7s6.3s7)

409.5s8.788

t5.620.202.922

(15.2r0.644.134)

(349.0O2.400.49t )

(r.46s.78s.498)

(347.s36.61 4.993)

(334.135.061.676)

(13.401.ss3.31 7)

(4. l 8s)

(4.rEs)

120.733.s91.699

198720.11r

l 20.534.871.588

102.3't I .937 .706

18.222.933.8E2

23.67t.915.941

so 727.396.533

t9.885.656.5 38

( 109.662.28r )

7 005.309.648

( 1s.947.45E.639)

22.028 267.749

4.539.sl1.207

17.488.756,542

1.541.297.903

9l 1.923.986

(210.722.348)

840.096.26s

892.643.508

(s2.s47.243\

(866)

(E66)

\)o,
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]NG
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70

7l

r05

105 :l(
'Js

Chief Accountant

Prcpured, 29,lanuary 2026

Tran Kim SaTran Thanh Dang

Items

General Director 
WU _



i\DO(]HI\}, INIPORT EXPORT I\VESTMENT
I\DT S]'RI,\I JOINI' STOCK CO\TPA\Y Consolidated fi nancial statements

ir,oJl0.Cao lnangstreet.BanCoWard,HoChi MinhCity Fortheyearendedasat3l/1212025

FormB0l-DN/HN

CONSOLTDATED CASH FLOW STATEMENT
(lndirect method)

for the year ended as at 3l December 2025

Curuency: VND

Items

Cash florvs liom operating activities

Profit before tar
.td.justments tbr
Depreciation ol'flxed assets and investment properties

r Revursal ol' prov isions)/prov isions

(Gains)'losses on cxchange rate diflbrences from
:ev al uati o n o 1' a ccounts derived fiom foreigl currencies

(Gains)/losses on investing activities

lntcrest e\pcnscs

Operating profit before changes in working capital

(lncrease)idecrease in receivables

- (lncrease)rdecrease in inventories

- Increase/( decrease) in pa)'ables (exclusive of interest

ca)'ables. corporate income tax payables)

- ,ilncrease)rdecrease in prepaid expenses

- lntcrest paid

- Corporate income tax paid

\et cash flows from operating activities

Code Note
From 0l/01/2025 to From 01/01/2024 to

31fi2t2025 3111212024

I.

t.
7

0l (349.002.400.49r )

74.064.640.081

21s.s20.035.773

r.349.990.03 r

( r 4l .5 r 3.009)

89.635.006.069

3r.425.758.454

290.841.t69.5r3

9.9 16.5 l 2.0 I 9

(238.038.r80.r05)

6l 8.034.0 t 5

94.763.293.896

(67.009.338.48r )

62.845.329.684

5 I .298.650.1 84

805.464.345

(1.837.225.986)

99.942.344.992

146.045.224.738

( r 37.250.0 r 9.8 l6)
(4.441.576.419)

(r r9.r0r.303.r89)

441.667.262

(1.760.1 r0.9r2)
( r 3.748.581 .352)

(r 29.814.699.688)

J.

02

03

04

05

06

08

09

l0
lt

l2
14

l5

20

\
3
:J

3H

HA

;?tr

./.
"V\Y

Il.
l.

2.

3.

L

Cash flon's from investing activities

Purchase or cc,nstruction offixed assets and other long-

"erm assets

Procceds finm disposals offixed assets and

:ther long-term assets

Loans and purchase ofdebt instruments from

rther entities
'Joilections fiorn borrowers and proceeds from sale of
Jebt instruments of other entities

Payments lbr investments in other entities

Proceeds tiom sale ofinvestments in other entities

Interest and dividends received

\et cash flows from investing activities

2l

22

23

(46.434.786.85 r )

(46.431.786.8s1 )

(2.144.997.787)

22.028.267.749

( r 4.000.000.000)

t0.000.000.000

(e6.900.000.000)

2s.2s0.000.000
10.22s.749.417

(4s.s40.980.621)

5.

6.

7.

24

25

26

27

30



X \DO(]III\E I TI PORT EXPORT I\VESTMENT
I\DT'STRI,\I, J0I\1' STOCK CO]\IPANY
No. l 10. Cao l henr: Stree:, Ban Co Ward, Ho Chi Minh City

Consolidated fi nancial statements

For the year ended as at3lll2l2025

CONSOLTDATED CASH FLOW STATEMENT
(lndirect method)

.for the year ended as at 3l December 2025

FormB03-DN/HN

Currency: l'ND

Items Code Note
From 0l/01/2025 to From 0l/01/2024 to

3ut2t202s 3Ut212024

Ill. Cash flows from financial activities

l. Proceeds liom issue ofshares and capital contribution

2. Proceeds tiorn borrowings

-1. Repa)ments of borrowings

\et cash flows from financial activities

3l

JJ

34

40

(42.600.564.947')

(42.600.564.947)

s.727.942.098

s.129.649.347

302. r 0

200.000.000.000

60.733.004.149

(86.345.856.327)

114.387.147.822

\ct cash l'lows during the year

,Cash and cash equivalents at the beginning of the

f'ear

I ilect oi' c;,ch]nge rate fluctuations

50

60

6l

(968.s32.487)

6.097.921.779

260.055

5.129.619.347(lash and lasli equivalents at the end ofthe year VII70

January 2026

Preparer Chief Accountant

%
Tran Thanh Dang
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,i \. 1 IOCHINE I I\IPORT EXPORT INVESTMENT
i\i,,TISTRIAL JOINT STOCK COMPANY Consolidated fi nancial statements
j1i_l 0.Cao I'hangStreet,BanCoWard.HoChi MinhCity Fortheyearendedasat3l/1212025

Form 809-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the six-month period ended 30 June 2025

I. CORPORA'I'EINFORMATION

L F-orm of ownership

lndochine lnrpos g*ro6 Investment Industrial Joint Stock Company was converted from Indochina Import-Export Industrial
lnvestmenl (iotn;ranv t-imited according to the lgth amended Business Registration Certificate dated 14 June 2016. The
L'ompanv opc!-atL's under Enterprise Registration Certificate No.03 10103090, initially issued by the Ho Chi Minh City
l)ef)anment o1 [)lanning and Investment on 25 June 20,l0 and amended for the 34th time on 07 November 2025.

'l'he charter capital o1'the company under the Enterprise Registration Certificate is:

(-lontributed charlcr capital as at 31 December 2025:

\rND 798.398.860.000

\rND 798.398.860.000

l

Ilead oftlce of the (iompany as at 30.lune 2025:No.l62B, Dien Bien Phu Street. Xuan Hoa Ward, Ho Chi Minh City, VietNam.

lIeado1ficeo1-theCompan,v.asatthereportingdate:No.ll0'CaoThangStreet'BanCoWard,HoChiMinhCity,VietNam<

4
I he Companl's shares are currently listed on the Ha Noi Stock Exchange under the code "DDG".

I'U T
'lhe number olemployees. stafts of the Company and its subsisdiary as at 30 June 2025 is 42 people (As at 3l December 2024 xui
was 56 people). D0

\

l)roduction, trade.

Frincipal activities

l)ro,Juction o1' gas. distribution of gaseous fuels through mains; Manufacture and supply of steam, hot water, air conditioning and
,oe; Wholesal.- of other machinery and equipment; Wholesale of solid, liquid and gaseous fuels and related products; Wholesale
of rnetals and metal ores; Wholesale of construction materials and other installation supplies; Manufacture of malt liquors and

rualt;'l'rading of own or rented property and land use rights.

.\ormal operating cycle of the Company is generally within 12 months

t)perating characteristics of the Company during the year that effect interim consolidated linancial statements

'l-here are no operalional characteristics that have a significant impact that need to be disclosed in this consolidated financial
stat:ment.

Disclosure of information comparability in the interim seperate financial strtements

'['he corresponding figures ofthe previous accounting period are comparable to the figures ofthis accounting period.

2.

6.

!,

5.
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ẑ
a()

a

o\
c{

J

d
a.
E

O
v
C)

a

6)
E

O

>'

'*
Ll

!J

o

o

(d

!

..io

F
oo

o

50

.,-
:l

-

E
(,
iz
Q

a

,J

E

o

b

ii

't
rl
L

tr

a

-c.J

o

>..:
Q

.E

E
U

s2

C
i6
r
E'=

=.C
j

=5

-
oO

a
ca

cz
oo
a
r.i

J

E

.)zo
'J)

{.)

E

{.)

F

x
r

I

E
o

Coo

c!
7-

i

I

I

q
L

:1
lri
.C,
.:i
/-l

.=j

ai
-l
;l
i:,

?l

-t 
t, a)

'?.1 o
rl o

::l \ a.!l !

5l ! \

vl:'r\E
_il 5. a ;
-l Onz
-.1.l
Zl rj

,Z

L

.A

Z

;
L

/.

f,

;,
,4

I

,.
,
/.

1

qN

E3

;.::



I\DO( IIIN[- INTPORT EXPORT INVESTNIENT
INDt]S'TRI,{I- JOINT STOCK COII{PANY

\o. I 10. Cao l hang Street, Ban Co Ward, Ho Chi Minh City
Consolidated fi nancial statements
For the year ended as at 3l/ 1212025

II. A('(]OI \'tINC PERIOD AND ACCOTINTING CTIRRENCY

l. ,\ccounting period

fhc Comiranv's llscal year begins on 0l January and ends on 3l December. These interim consolidated financial statements have
been prepared lbr 06 month period from 0 I January to 3 I December.

2. Accounting currency

Ihc Companl uses the culrency unit for accounting records and presented in the interim consolidated financial statements is
Victnaneso Dong ("\rND" or "Dong").

llI. A(lc0trN'tlNG STANDARDS /\ND ACCOUNTTNG SYSTEM

l. Accounting sy'stem

Thc cornpany applies the Accounting Standards and the Vietnamese Accounting System issued under Circular No. 200/20l4lTI-
B'l C datecl 22 December 2014, Circular No. 53/20 t6/TT-BTC dated 2l March 2016, and Circular No. zO2lzOl4ffT-BTC dated
22 Dcccmber 20 I4 guiding the preparation and presentation of consolidated financial statements of the Ministry of Finance and
Circulars guiding, supplementing and amending.

2' Declaration of compliance with Accounting standards and Accounting system

The Conrnanl aoplies Vietnamese Accounting Standards and supplement documents issued by the State. The consolidated
financial slatenlents are prepared in accordance with regulations of each standard and supplement documents as well as with
current accounting system.

I!. APPLICABLE ACCOTINTING POLICIES

t. Cash and cash eqirivalents

a. Cash

Cash includes the total amount of money available to the company at the reporting date, comprising: cash on hand,
and cash in transit.

b. ()ash equivalcnts

Cash equir alents are the investments which are collectible or mature less than 03 months from the date of the report, which can be
converted easily into a certain amount and there is no risk ofconversion into cash at the time ofthe reporting.

c. (lonversion other currency

Econontic iransiactions in foreign cunencies must be recorded in detail in the original currency and converted to Vietnamese Dong
at the actual exchange rate at the commercial bank where the company regularly enters into transaclions or by the mobile weighted
average e.\change rate.
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I \DO(]IIIN[, INIPORT EXPORT INVESTNIENT
I\DTISI-RIAt, JOINT STOCK CON{PA\Y
l. o. I l0. (lao 'l htrng Street, Ban Co Ward, Ho Chi Minh City

Consolidated fi nancial statements
For the year ended as at3lll2l20?5

Whenever preparing financial statements as prescribed, the Company must re-evaluate the balance of foreign currencies and

monetary gold lollowing the rules below:

- The actual erchange rate upon re-el'aluation ofcurrency items with foreign currency origin classified as assets: is the foreigr

curre nc) bu1,ing rate quoted by the commercial bank where the Company has regular transactions by the time of preparation for

lintncial statements. For foreign cunencies deposited at the bank, the actual exchange rate upon re-evaluation is the buying

exchange rate ofthe bank 
",here 

the entelprise opens its foreign cunency accountl

- Thc acturl exchange rate upon re-evaluation ofcurrency items with foreign currency origin classified as debts payable: is the

fbrcign currency selling ratc quoted by the commercial bank where the enterprise has regular transactions by the time of
preparatitrn I'or fi nancial statements.

2. F inancial investments

These are investments outside the Company for the purpose of rationally using capital to improve the Company's operational

efliciency such as: investments in subsidiaries,joint ventures, associates, stock investments, and other financial investments...

For the preparation of financial statements, the financial investment must be classified as below:

- Har, ins uraturih, less than l2 months or 01 normal production period are recorded as short - term;

- Having ntaturiq,more than l2 months or 0l normal production period are recorded as long - term.

Inrestments in associates, joint l'entures

lnresrmc,ri in iLssociates is accounted fbr using the equity method of accounting. An associate is a equity which the Group has

signilicarri inflrrence that is neither subsidiaries norjoint ventures. The Group generally deems they have significant influence if
the_v havc i,r lc'iLst 209lo o1'the voting rights.

Undcr thr. rquiry method. the initial investment is recorded at cost, and then adjusted for changes in the company's share ofthe net

assets of the associate company after the purchase. The goodwill arising is reflected in the remaining value of the investment and

is amortized orer a period of l0 years.

Ihc losse: oi-the associate companJ/ aller the purchase are reflected in the consolidated income statement. The cumulative changes

aflcr rhe pl,rchirsc are adjusted into the remaining value of the investment in the associate company. Dividends received from the

associate comp.rr)'are oflset against the investment in the associate company.

Ihc tlnancial slarements of the associate company are prepared for the same period as the company's financial statements and use

corrsistent .rccounring policies. Appropriate consolidation adjustments have been made to ensure that the accounting policies are

applied consistontly with the company where necessary.
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i,\D.O( IIINF, IN,lPORT EXPOR'I' INVESTNIENT
I \DT]S I'RIAI- JO[NT STOCK CON'IPA\Y Consolidated fi nancial statements

io.l 10. Cao l-hang Srreet, Ban Co Ward, Ho Chi Minh Ciw For the vear ended as at 3ll12l2025

3. Account receivables

Tho receivables shall be kept records in details according to period receivables, entities receivables, types ofcurrency receivable

and othel faclors accorditrg to requirements for the Company.

Ihe amounls receir able shall be classified following rules below:

- Trade rcceivables: commercial receivables generating from purchase-sale related transactions between the Company and buyers

such as reieivablcs f'rom sales. services, liquidation / transfer of assets, receivables from sale of exported goods given by the

trustor thror-rgh thc trustee;

- Other receilables include non-commercial or non-trading receivables.

Whenever prcparing linancial statements as prescribed, the receivables shall be classified:

- -l-he 
amouttts receivable from customer with the remaining recovery term within l2 months or within a normal operating cycle at

thc tirne of rcporting is classifled short-term receivables;

- -l he amouitts receivable from customer with the remaining recovery term more than 12 months or more than one normal

opcrating c,r'cle at the time of reporting is classified long-term receivables.

At rhc tinrcs in which the financial statements are prepared as prescribed, the Company must re-evaluate trade receivables derived

lrorn lorcirn currencies (excluding prepayments to suppliers, if at the time of reporting there solid evidence about the seller cannot

pror'ic1e gr)r)ds. services and company rvill have to take back the prepayments in foreign culrency, these amounts are considered

monerar) rienominated in foreign currencies) are foreign currency-buying rates of the commercial bank where the Company has

reguiar trar,sacrions by the time of preparation for financial statements.

Allowance for doubtful debts.. doubtful debts are created or reverted the allowance for doubtful debts when preparing financial

staiemenls. l-hc cstablishing or reverting of allowance for doubtful debts shall be carried out at the time in which the financial

stalenrenl i: prepared and recordecl in administrative expenses within the period. With regard to doubtful debts for several years, if
the enterp:isc laiis to collect payment ofdebts regardless ofall measures taken and he client has insolvency the Company shall sell

that 6ebts to clebt and assets trading company or eliminate doubtful debts account on the accounting records (according to

regulations and charter olthe company.l.

4. Accounting principles of inventory

a. I nl'en tories

lni'enlories are slated at original cost. Where the net realizable value is lower than cost, inventories should be measured at the net

realizable r aluc. The cost of inventories should comprise all costs of purchase, costs of conversion and other costs incurred in fu
bringing the inventories to their present location and condition.

b. The cost of inventory

Ihr'cost 0l ini,entory at the year-end is calculated by weighted average method.

For rvholesale goods sold in batches, the company recognizes the value ofgoods sold using the specific identificarion method.
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I:\D.O( HINE INIPORT EXPORT INVESTN{ENT
llrD tlSl'RIAI JOINT STOCK CONIPA\Y (lonsolidated fi nancial statements

il. I 10. (.ao Tlrang Srreet, Ban Co Wald, Ho Chi Minh Citv For the vear ended as at 3 l/1212025

c. 'l'he record of inventory'

Inrentor-r' js recorded by the perpetual method.

d. Prorisions for decline in value ofinventories

At the end ol rire accounting period. if inventories do recover enough at its historical value not because of damage, obsolescence,

reduction ot'selling price. In this case, the provision for inventories is recognized. The provision for decline in inventories is the

dift-erence between the historical value ofinventories and its net realizable value.

5. F-ixetl asscts

a. Prinriplos ofaccounting and depreciation ofTangible fixed assets

Tangible l-lr:eci assets are statcd at historical cost less accumulated depreciation. Historical cost includes any expenditure that is

dircctll' atu'ibutable to the acquisition ofthe fixed assets putting them into ready-for-use state. Expenditures which are incurred

shall be r!-.ordcd as increase in their historical cost ifthey are expected to resulted in an increase in the future economic benefits

frorn the use of these assets. Those incurred costs which fail to meet this requirement must be recognized as production and

business c\peuses in the period.

Tangiblc lired assets are depreciated on straight-line method over the estimated useful lives. The estimated useful lives ofeach

assets class are as fbllows:

Es t i mate d dep re c iat io n ]tea r
05-30
03 - 15

03-06

When rangible fixed assets are sold or disposed, their historical cost, accumulated depreciation are written ofl, and then any gain

or ioss arising tiom such disposal is included in the income or expenses during the period.

b. ,tccounting principles for finance leased fixed assets

A lease is considered a finance lease rvhen most ofthe rights and risks ofownership ofthe asset are transferred to the lessee. All
other lea-scs are considered operating leases.

F'inance lirrsed as-sets are recognized as assets and finance lease liabilities on the balance sheet at the lower ofthe fair value ofthe

leased asser and the present value of the minimum lease payments at the commencement of the lease.

Lease pay,rrents tbr llnance leases are divided into finance costs and principal repayment. Finance costs are calculated for each

accountins perio<l over the lease term based on a fixed interest rate applied to the outstanding lease liability.

F'inance [:,rsed assets are amortized using the shaight-line method over their estimated useful life, similar to assets owned by the

colxpanv. or or er the lease term, r.l hichever is shorter, as follows:

- Machinerl and equipment

Est imated depre c ia t ion y ear

l0

- Buildings and structures

- Machinerl and equipment

- Office equipment
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t \t)trs I Rt 4,r ,r0tiN't sTocK cot\tPA\Y Consolidated fi nancial statements

\ tr. I I 0. t'ao I hang Srrcet, Ban Co Ward, Ho Chi Minh CiW For the year ended as at 3ll12l2025

6. (lonstruction in progress

Conslruciion in plogress reflect direct costs (including borrowing costs in accordance with the Company's accounting policy)

associale.i uilh iissets under construction. machinery, and equipment being installed for production, rental, and managemant

purposes. as riell as costs related to ongoing repairs of fixed assets. These assets are recorded at historical cost and are not

depreciatctl.

7. Deferred corporate income tax

I)ei'erred .jorporarc income tax assets and deferred corporate income tax liabilities are determined based on the tax rate expected to

be applied in ttre year the asset is recovered or the liability is settled, based on the tax rates effective at the end ofthe fiscal year.

8. Principles ofaccounting and amortization ofprepaid expenses

Thc erpense's actually incurred but they are related to operation output of many accounting period. The prepaid expenses are

recognized at historical cost and amortized on a straight-line basis over their estimated useful life.

lhc classillsation of prepaid expenses when preparing financial statements follows these principles below:

- Short-tcrrn plepaid expenses reflect the amounts paid in advance for services or tools and equipment that do not meet the

conditions for asset recognition, and are expected to be used up within a period not exceeding 12 months or one business cycle

lrrirn the ilrte of paynrent;

- [ ong-tcrn prcpaid expenses reflect the amounts paid in advance for services more than a period exceeding 12 months or one

busincss c,, cle fiom the date of payment.

9. Principles ofaccounting ofpayables and accruals

Pal ables rltd accruals are recognised lor the amounts to be paid in the future for goods and services received. Accrued expenses

arc recognised 
-oased 

on reasonable estimates of the amounts to be paid.

Iho amounts reccir able shall be classifled following rules below:

- 'l rade payables include commercial amounts payable arisen from purchase of goods,

include anrounts payable when importing through the trustee;

services or asseF amounts payable

- .,\ccurecl cxpcnses reflect payables to goods or services received from the seller or provided for the during a reporting

period, but pa\ mints of such goods or services have not been made due to lack of invoices or

recorded to operating expenses ofthe accounting period;

accounting, which are

- Other pal:rble s include non-commercial amounts payable, or amounts payable relating to trading in goods or services.

o
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[.\I)IIS IRI,\I- .'OINT STOCK CONIPA:iY Consolidated fi nancial statements

Thc amounts receivable shall be classified following rules below:

- Pa1 ables u,ith a remaining payment term of no more than I 2 months or within one business cycle are classified as short-term;

- Pay ables rvith a remaining payment term of l2 months or more, or exceeding one business cycle, are classified as long-term.

10. Principles for recognizing loans and capitalizing borrowing costs

Boirou,ings and finance lease liabilities include amounts borrowed and finance lease obligations from banks, financial companies,

anrl other panics.

Th.: borroii ings and finance lease liabilities shall be classified when preparing the financial statements following rules below:

- [iorrora ings and ilnance lease liabilities with payment period not more than l2 months are classified as short-term;

- Ilcrrowings and finance lease liabilities with payment period of more than l2 months are classified as long-term.

Bo;"rowing costs directl).related to loans are recognized as financial expenses in the period, except for borrowing costs that are

dircctly' associateci with the construction or production of qualiffing assets, which are capitalized as part of the value of those

asscts rvhcn the conditions stipulated in the Accounting Standard on "Borrowing Costs".

ll. Principles of accounting of common bonds

Cornmon bonds are recorded ancl tracked as a loan of the enterprise from the time the funds are actually received from the

issuance Lrntil the pa)'ment to bondholders is fully completed.

When making financial statement, in the liabilities of the balance sheet, the item of bond released shall be recorded on net basis

(determining by' bond value at par minus (-) bond discount are plus (+) Bond premium).

Co1t ol is:ruing bonds is gradually allocated in accordance with bond life under the straight line method or real interest rate

me:hod arrd recorcled in the financial expense or capitalized. At the time of initial record, the cost of issuing bonds is recorded a

decrca^se in par value of the bond. Periodically, accountants allocate cost for bond issuance by recording an increase in the par

value ancl rccording in financial expense or capitalization in accordance with the recording accrued interest ofthe bond.

12. Principles for recognizing owner's capital

a. Principlcs for recognizing owner's capital

Tho ou,ncr's equiry is recognized based on the actual capital contributed by the shareholders.

(
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For joint-stock companies, the share capital contributed by the shareholders is recorded at the actual price ofthe issue of shares,

but is rellected in detail according to f\\,o separate criteria:

-'l-hc ou,ner's equity is rccognized at the par value ofthe shares;

- Slrale prerniurn reflects the difference betrveen par value and issuance price ofshares.

ln addition. share premium reflects the difference between par value and issuance price of shares when reissuing the treasury

shtrres.

b. Principles for recognizing undistributed post-tax profits

Undistribured po)rl-tax profits reflects business results ofthe Company after enterprise income tax at the reporting date.

lJndistributed post-tax profit is distributed to shareholders after allocating funds according to the Company's Charter as well as

legal regr.rlations" and has been approved by the General Meeting of Shareholders.

13. Principles ol'revenues and income

a. Revenue from sales ofgoods

Revenue tlorn sales of goods should be recognized when all the following conditions have been satisfied:

- 1-1.rc Conrpanl,have transferred most of risks and benefits associated with ownership of products, goods to the buyer;

- 1-hc Conrpanl'no longer hold the right to manage goods as owners or the right to control goods;

- Revenues are determined reliably;

- The Companv has received or will receive economic benefits from the sale transaction;

- Thc costs incuned from the sale transactions may be determined. ;i
b. Revenue from services rendered .,;

ip
Rer.enue liorn sen,ice rendered transactions shall be recognized when the results ofthese transactions are determined in a reliable :01
wav. Where a service provision transaction relates to many periods, turnover shall be recognized in each period according to the l{Hi

results o1' lhe rvork volume finished on the date of making of such period's accounting balance sheet. The result of a service 
,G I

provision lransaction shall be determined only when it satisfies all the conditions below:
-:r-

- Re..'enues arc dctermined reliably; g

- 11 is poss blc ro cbtain economic benefits from the service provision transaction;

- l-lre wor. r'olunte finished on the date of making the accounting balance sheet can be determined;

- The costs incurred from the service provision transaction and the costs of its completion can be determined.

l5
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c I nterest income

Intcrests recoqnized on the basis ofthe actual time and interest rates in each period when it satisfies the two conditions below:

- lt is possiblc to obtain economic benefits from the concemed transactions;

- Revenue is deternrined with relative certaint).

14. Accounting principles for revenue deductions

Ihe decrease adjustment ofrevenue shall be as follows:

- 'fhc decrease adj ustment of revenue in the incurring period if revenue deductions incurred in the same period of consumption of
producls. goods and services;

-'[he decrcase ad.lustment of revenue as follows if revenue deductions incurred in the next period of consumption of products,

goods and serviccs:

- Record a decrease in revenue on the current financial statements ifthe revenue deductions incur before reporting date;

- Record a decrease in revenue on the next financial statements ifthe revenue deductions incur after reporting date.

Ihe pa1'abie trane discount is the amount that the company sells at a discounted price to customers who buy goods in large

vo I unres.

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed in contract.

Sales return arc reflected the value ofthe products, goods which customer retums due to causes such as violations ofeconomic

contracts. l-.ad" degTaded. wrong category or improper goods.

15. Accounting principles ofcost ofgoods sold

\
iO.,\
TY

Cost ol l:oods sold includes cost of finished goods, trade goods, services, investment property, construction unit sold in the ilt
productic,rr period and expense related to real estate activities... are recognized accordance with the revenue recognition principle , X[
arrci the prl,lgnce principle

Darnagec or lost value is allowed to record to cost ofgoods sold after deduction ofcompensation (ifany).

For: the usecl material over the normal production capacity, labor and general production cost is not allowed to record to

prc.dqction cost bLit allor.r'ed to record to cost ofgoods sold after deduction ofcompensation (ifany), even thes€ finished goods are

not solci.
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16. Principles of linancial expenses

Financial e\penscs reflect financial operating cost including expenses or losses relating to financial investment activity, expenses

ol ler:din,: and L,orrowing, costs ol capital contributed to joint venfure, to associates, losses from short-term security transfer,

exfrense\ Lrl sc;urity selling transactionl provision for business security decrease, provision for losses from investment in other

units. los:;cs inr:uted when selling fbreign currency, losses from exchange rate...

17. Accounting principles ofselling expenses, general and administrative expenses.

Sciling erpenses record expenses aclually incurred in process ofselling products, goods, providing services.

Ai:ninistrirrirc expense reflects the general expense of the company, including: labor cost; social and health insurance,

un.,mplo-\ nrert fund. union cost of management employee; office material expense, tools, depreciation of assets using for
management: land rental. business license tax; bad debt provision; outsourcing expense and other cash expenses...

I8. ('urrr:nt corporate income tax recognition principle and method and deferred income tax expense

Currenl ir)ri()nL ta\ expense is calculated basing on taxable profit and income tax rate applied in the cunent year.

Dcl'crred (:rrporaic income tar expense is the amount of corporate income tar that will be payable in the future arising from:

- Rccognizing deferred income ta"'i liabitities for the current year;

- I{:r'crsi;r; tle 1i:rled income tax assets that were recognized in previous years.

19. lLelated pariies

Parties arr: consiclcred to be related ifone party has the ability to control the other party or exercise significant influence over the

othir parr) in rnaking financial or operational decisions.Parites are considered to be related parties if they are

corrtrol of ,rnder tnmmon significant inf'luence. o

ln ;onsidering its relationships with each related party, the Company considers the substance ofthe relat

legal tbrnr.

20. Iiinancial instruments

Pu.suant r:r (-'ilcular No, 75i20l5rTT-BTC dated l8/05/2015 of the Ministry of Finance, before the Standard for

Iin.mcial insrrurnents and guiding documents on the implementation of Accounting Standards of financial instruments are issued

Ih r Iloard ol \{tinagement decides not to present and describe financial instruments as prescribed in Circular No.21012009 I Tl-
Ill C in thc accompanying financial statements.

21. Segmcnt reporting

A seqment is a cornponent which can be separated by the Company engaged in sales ofgoods or rendering ofservices ("business

seErncnr''). or salis of goods or rendering of services within a particular economic environment ("geographical segment"). Each

segment is sub.jecl to risks and returns that are different from those of segments. A reportable segment is the Company's business

segmcnt or the Company's geographical segment.
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22. \Iethr,ds lbr preparing consolidated financial statements

a. .\ccounting method for business combination transactions with subsidiaries

ln ihe consolidated balance sheet. the carrying amount ofthe investment ofthe parent company in a subsidiary and the parent

conrpiln) s ou nership in the lair value of net assets of subsidiaries at date of acquisition must be eliminated completely, the

firllon ing i)rinciples:

- Prircnt C ornpttnv shall recognize assets and liabilities ofthe subsidiary according to the fair value at the acquisition date;

- I he lrarent Cornpany nrust separately recogrize the non-controlling shareholders' interest in the difference between the fair
val"re ancl the book value ofthe subsidiary's net assets at the acquisition date;

- Tire Parent Clonrpany recognizes defered income tax liabilities for the subsidiary's assets and liabilities whose fair values exceed

thcir book ralues: and recognizes defened tax assets for the subsidiary's assets and liabilities whose fair values are lower than
their book valu:s.

Gooduill or gain lrom a bargain purchase arising from the acquisition of a subsidiary (if any) is recognized simultaneously with
the elimination olthe Parent Company's investment in the subsidiary.

b. ltcthccl rcccgnized interests of non-controlling shareholders

In the consolidat:d balance sheet. non-controlling interests in the fair value ofthe net assets ofsubsidiaries are identified and

presentcc as a sepirrale line item under equity.

Losses inourred h1' a subsidiary must be allocated to the non-conholling interests in proportion to their ownership, even if such

los,.;es erc':cd the non-controlling interests' share in the subsidiary's net assets.

ln he consolicrated income statement. non-controlling interests are determined and presented separately under the item "Profit
allcr tax ,rttribu;able to non-controlling interests." Non-controlling interests are calculated based on the non-conholling

shareholclels' ownership percentage and the post-tax profit of the subsidiaries. The income attributable to non-controlling

shareholclers in the operating results of subsidiaries is reflected under the item "Profit after tax athibutable to non-controlling

intcrests (,'od,: 62."

In irddition ro rlle above, non-controlling shareholders'benefit also affected by other intemal transactions.

c. ,\ccounting methods ofrecognizing profit and loss when there is a change ownership percentage at subsidiaries

It-. :rllcr garninl control ola subsidiar,r. the parent company continues to invest in the subsidiary to increase its ownership interest,

the clilferclcc ,between the cost of the additional investment and the book value of the acquired net assets must be recorded

dircctlf in rela,ned eamings and treated as equity transactions (not recognized as goodwill or gain from a bargain purchase). In

thi: ciise. rne parent company does not remeasure the subsidiary's net assets at fair value as of the date of obtaining control.

In r i-rusin,.'ss co,nbination achieved in stages. prior to eliminating the parent company's investment in the subsidiary, certain

adj,rstmcr.rr ; ntrrsl be made to the cost of the parent's investment in the consolidated financial statements.

d. ilimination method for intercompany transactions

- AJjusting the influence ofselling invenlory transactions

4
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In .hc consoliciatccl tlnancial statements, revenue and cost of goods consumed within the group should be eliminated entirely.

[Jniealizec profits f'rom sales transactions is reflected in the value of inventories should be eliminated completely.

- ,lLljttsting the internal loans

If cnlities rrilhin a $oup have intercornpany bonowing relationships, then the outstanding loan balances reflected in the items

"Short-ternr bonowings and finance lease liabilities", "Long-term bonowings and finance lease liabilities", "Short-term loans

rec.:irabL-". and "Other long-term loans receivable" must be entirely eliminated. Accordingly, interest income from lending and

intcrest erpenses on borrowings must also be entirely eliminated in the consolidated financial statements.

- ,ltljtrsting otlrer internal items

Ihc balance ol asset and liability items arise fiom transactions between entities within the Group, such as receivables, payables,

un; ellize.l ie\i c-nLrs- upfront costs ... must be completely excluded when preparing consolidated financial statements.

Rci'crrues. rncilme, cost. expense arise f'rom other tra.nsactions within the group, such as income from financial activities and

finlncial costs arise liom the revaluation of cash items denominated in foreign currencies, revenue for rent, service providers...

rvilhin the colrsortium should be eliminated completely.

e. (ioodviill

Gooduill urises lronr the acquisition of subsidiaries, joint ventures and associates. Goodwill is determined at original cost

sut;traciing accumulated amortization. Original cost of goodwill is the diflerence between the cost of purchase and the Group's

inlcrest in the nei lair value ofthe buyer's assets, liabilities and contingent liabilities. The negative spread (negative goodwill) is

recognized ir-r tire consolidated business results.

Goodu,ill arise from the acquisition of subsidiaries that is amortized on a straight line basis over I 0 years. The carrying value of
goodrvill in the acquisition ofsubsidiaries is reduced to the recoverable value when the Executive Board determined that it cannot

be lulll'rccr)\cre{i
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].. , IX]III\t] I\IPORT TiXPORT INVESTMENT
,l'' li'lIS'['R,Al, JOIYI S I'OCK COMPANY Consolidated fi nancial statements

., .i(r.Ca.r'l han."rStrcei.BanCoWard, IIoChi MinhCity Fortheyearendedasat3l/1212025

., \C)TI.,S'tO I'HT] CONSOI,IDATED FINANCIAL STATEMENTS

As at 3l/12/2025

Don vi tinh: VND

As at 01/01/2025
]. CA.SII AND CASH EQUIVALENTS

- Cash on ha,r,i

- Cash at banks

+ VND bank deposits

Jot,tt Stocl Comnercial Bankfor l"oreign Tracle of Vietnam (*)

Otlters
'F Foleign cLrrenuy bank deposits

tR,{DT] RTCEI\ ABLES

a- iihort-ternt
-'Ian Viet Service Joint Stock Company

- S:c Song Vict Inrport Export Trading Cornpany Limiled

- Ocean linerSr-r Dcve lopment Investment Joint Stock Company

- S ro Viet fe chnologv Development And Production Joint Stock Company

- Vuong Phat iradins Iechnical lnvestment Company Limited

- Heincken \/ietnar-n Brewery Limited Company

- Others

h. l.ong-lernr

c. )leceivablc:, Jro:n relaled parties
(l)rxails oftlris sectirxr are presented at Note VllI.3.c).

PREPAYM T]}iI'S TO STiPPLIERS

a Shorl-lernt
- Vina Creen Investment And Development Joint Stock Company

- Dai iiain Traoing Clonstructions And Mechanics Company Limited

- ivlinh Phuong'l'echnical Services Co., Ltd.

- Hong Phat'lrading - Manufacturing And Construction Co., Ltd.

- Others

b. l.ong-term

r 0.488.390.723

369.502.823

367.542.672

345.537.639

22.005.033

I .960.151

4.489.279.252

640.370.095

638.124.t63

542.175.803

95.948.360

2.245.932

(a 10.857.893.5,16 5.129.6.19.347

,Note:
(*)The baiar.c in tlre payment account No. 1020883498, with a balance of VND 200,228,470 as of 3l december 2025,is currently
pleCgt,d at the Bank to secure the Companl's loan (Note V. l 8).

As at 3l/12/2025
3s0.380.282.852

82.298.666.36'7

72.976.79t.096

28.775.084.219

48.082.050.228

25.446.712.488

3.060.202.500

89.740.775.954

As ot 0l/01/2025
4t 2.728.1 80.648

99.922.924.209

6s.393.t22.380

55.178.448.412

40.072.849.828

32.2t8.311.457

22.430.360.820

97.512.163.542

As at 3l/12/2025 As at 0l/01/2025

r\

\
,T.IE

iAU

2
P

t 78.60 1.s26.700

3l .532.388.787

58.77 t.291.562

45.929. I 90.000

17.117.497.680

25.25t.158.671

159.376.763.797

52.530.746.668

48.704.300.072

3 1.629.190.000

15.910.273.930

10.602.2s3.127

20



N

o

o

oo

o

o

C)

c6oo

o
o
6

(€

o

o

oE

o

o

o

o

o

0)

o
0)

(€
o.

U
o

a.l

a{

6

d

d

a.l

al
o!.:
troo'-
o*
ro_+z
od
dL

:.1 ,^ A3t ns
El t-3

*

oO

gC
$
n
oo

oC
N

N

an

*

*

r
n
9
0c

cl
a.l

bo

?a € 
=FE E Q:iE^o,^a6e.-a:,goidqxr > o-< ';

-'5s E.E iri'-o-9- ,Y
\a-vl

EXEtf .q-'-trYaE!;H?E €
E kE.EE- #.s.E;.: 

=: rh a bOC:z , C

E Efi FE: +i 3 rE E 3 ESS?ELE -

\O€in .a
cq c]
r.. o\
Cn

F.- O
\oq\Of
C\ 'o

C trl
6\O
\Or
a\ .O

rc.
C\ In
\C f-
l-- o
?io
\o6
\c F-
c\ \o

C)nC\ .O
\CrC\A

*

JO

'-l :

9:

q:

o

,.] :

oi)

U

\s
I

=

:

ia ;(

=6

LE

{i;

(t lr

\s
$\

I

tr

T

;" c-

"7
aZ.nF
-(aii-
;7. 7-
--u

-<
'-L
,'- z
-,2

t.' 'i



i\DO(.tII\I,- I[II'ORT EXPORT INVESTMENT
I \Dt]S-I'RIAT- .IOIN'I' STOCK CONIPANY (lonsolidated fi nancial statements
'.roJ 10. ('ao I hanp Street, Ban Co Ward, Ho Chi Minh CiE For the year ended as at 3ll12l2025

5. LoAN R[](][-IvABLES
As at 3l/12/2025 As at 0l/01/2025

a. Short-term
- Mrs. Phan n-goc'fhuy Trang (*)

b, Long-teiln

14.000.000.000 14.000.000.000

r4.000.000.000 r4.000.000.000

As at 0l/01/2025

Total r 1.000.000.000 r4.000.000.000

Notes:

(x) Loan leccivirbles from the subsidiary - CL Joint Stock Company and Ms. Phan Ngoc Thuy Trang under the contract

No.l004l,i,'('l :l"lonl0l04l2024:loantermisl8monthswiththeinterestrateSo/olyear.Thisloanreceivablehasnocollateral.

6. OTHER R[,CEIVABLES

a. Short-term
- r\ dr,'ancos

' 'l'ran Kim Sa

- Deposits
-, 'l'ron Kinr Sa

- Tran Cuu l,ong

- Yang Tuan An

- Tran Kim Cuong
. Depot Farming Marine

M a c h ine r.t, C o mpany Lim ited

Others
- Others

- lnterest loan receivables

- \'gu1,p7 Thi Kim Anh
' I'gtt1.'en l'an Hop

Otlrers

b. Long-term

- Deposits

As at 3l/12/2025
L'alue Provision L'alue Provision

t01.257.1 39.069_

'18.919.97 t.892
( 1 ) 34.272.442.892

(1) 14.384.480.000

(1) 4.704.800.000

(t ) t .960.000.000

(2t 23.515.200.000

83.049.000
22.337.167.177

(3)

(4) 22.219.000.036

I 18.167.141

46.s30.000

46.530.000

118.020.838.720

r 6.062.000.001
I 6.062.000.001
81 .221 .671 .564

36.s 16.612.564

14.384.480.000

4.704.800.000

1.960.000.000

23.5 t5.200.000

140.519.000

50.737.167.155

,1.204.000.000

45.8t 5.000.014

718.t67.14t

16.530.000
46.530.000

.4
:4

c
'iu ru
xuAi

u0r
\.s

Total r 0 t.303.669.069 r 48.067.368.720

Notes:

( I ) 
'fhis is a clcposit made for individuals (related parties) whose real estate assets were borrowed by the Company to be used as

collateral tbr a bank borrowing, in accordance with Board ResolutionNo. 0201/2023NQ-DDG dated 0510112023 (Note V.l8).

(2) l'his ii a deposit made for Depot Farming Marine Machinery Company Limited to execute the company's conshuction and

instal Iation contracts.
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I \DOCIIINI I!TPORT EXPORT INVESTMENT
t\DTISTRIAT, JOINT STOCK COMPANY Consolidated fi nancial statements

iio.I10.Cao Iiran!Streer,BanCoWard,HoChiMinhCity Fortheyearendedasat3l/1212025

(t. O'I'HER IlE(. EIYABLES (CON'IINtIED)

(3) This is the olrtstanding receivable f'rom the divestment of Blue Globe Co., Ltd under the capital transfer agreement dated

25'12t2023 and rrtlached aneres between the Company and Mrs. Nguyen Thi Kim Anh.

A-s al the .lete: t,f these financial statements, the above receivable has been fully recovered.

(4) 'l-his rcpresenrs the outstanding receivable arising from the divestment of shares in CL Joint Stock Company under Share

Transfer ( r)ntract No. 0I/CNCP dated 2910612024, Share Transfer Contract No. 02ICNCP dated 2610912024, and, the related

contract appendices. As at the date of these financial statements, this receivable has not yet been fully collected. The Company's

Managenent anci Mr. Nguyen Van Hop entered into an asset pledge agreement on 05/05/2025, whereby 2,590,000 shares of CL
.loint Stock Cornpanl, (oivned by 1\4r. Nguyen Van Hop) were pledged as collateral to secure this receivable.

'7. DOt.rBTI.trt. DEI)'l'
As at 3l/12/2025 As at 0l/01/2025

Historical cost
Recoverable

amount
Historical cost

Recoverable

amount

- l'he total valLre o1'receivables, loans

that are ovcrdue or not yet overdue but

difficult to recover

lncludes:

- Trade receivables
* Tan l'i,:t Sen,ice Joint Stock

Compemv

- Ocean ltneigl, Development

lnt,estment Joittt Stock Company

+ R2Sonic' l.LC Company Limiled
- l'inh Thanh Construction -

Trading .\errice Company l,imited

- A Long'fhernal Mechanical DT
Joint Stock Company,

* ltiam Son Global Company Limited

- l'hermal Energt lmport-Export
Tru d ing (' o n p cn1, Li 7n i1s /
. Suc Song I iet Import Export

Trading C ompu,S, Limited

- Sao l'itt T'echnologi Development

And Production Joint Stock Company

- Others

- Other rcceivebles

+ NguYe,t L'un !7op

-Lrtal

378.608.228.250

356.389.228.2t4

76.548.503.1 54

49.378.284.219

10.756.435.007

8.061 .06 t .435

65.795.067. I 65

47.860.343.828

97.989.533.406

22.219.000.036

22.2 t 9.000.036

(268.704.09 r .809)

(268.704.09 r .809)

(43.378.896.367)

(32.426.0t6.t46)

(6.4s3.861.004)

(4.030.s30.7 18)

(65.393.1 22.380)

(24.043.70e.896)

(92.977.9ss.299)

144.299.899.615

144.299.899.615

64.t29.248.17t

21.796.499.999

t 0.756.435.007

3.848.988.000

2.727.029.31 4

4.020.01 6.463

8.061 .06 I .435

(53. r 84.056.036)

(53. r 84.056.036)

(2 I .41 3.485.491)

(7.0 t 5.s90.000)

(5.378.2t7.s04) fr
(2.6e4.2et.600)

tG.
PHi

4.,^,r.iU

(1.908.920.519) j-iAP

.DU
(2. t 39.s09.592)

_:_1_
HO

(4.030.530.7t8) '-

25.960.621.226 (8.603.510.6t4

378.608.228.250 (268.104.091.809) 144.299.899.61s (s3.184.0s6.036)
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i \DO('I I I\I., i \I I,OR'I' EXPORT I\VESTMENT
I \DTIS'IRIA I " .I0I}IT STOCK CO]\IPANY Consolidated fi nancial statements

\o.ll0.Cao lhangstreet,BanCoWard,HoChi MinhCitv Forthevearendedasat3l/1212025

r1. INVtiNTORtES
As at 31/12/2025 As at 0l/01/2025

Historical cost Provision Historical cost Provision

- Goods in transit
- Work in progress

- Finished goods

839.262.099
r.304.343.536
7.490.380.745

r .875.0 r 3.562
6.924.277.328

10.7 5l .207 .509

Iotal 9.633.986.380

I!. LoNG. I I-R\I \SSETS IN PROGRESS

a. llork in progress

b. Construction in progress
- Basic construction of the Long An waste treatment plant (site leveling costs)

- Ilnsic construction ofthe Heineken Furnace
- Othcrs

Total

r0. G()OD\\ ILt,

Coodwili arising fiom the investment in CL Joint Stock Company

'Iotal

Allocated to e\penses in prior years

Allocated to e\penses during the year

[]namortized goodwill at year-end

As at 3l/12/2025 As at 0l/01/2025

134.743.667.630 91.657.388.812

9t.657.388.812 91.657.388.812

24.356.097.000
18.730.r8r.818

134.743.667.630 91.657.388.812

As at 3l/1 2i2025 As at 01i01i2025
8.511.369.915 8.511.369.915

8.511.J69.915 8.511.369.915

19.550.498.199

4.858.778.307

85 L t 36.992

1.737 .738.025
3.121.040.282

2.80r.4s4.616 3.652.591.608
;\

,\
rlJrr
JAU

\GI
-r'sv
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i, i,i )CHl\l.l li\ll'Oltl I.XPORT INVIiSTMENT Consolidated fi nancial statements
\J,r. i I 0. Cao 

'fhang Strcet. Ban Co Ward, Ilo Chi Minh CiE For the year ended as at 31/1212025

I I. INCRF],ASE, DECREASE IN TANGIBLE FIXED ASSETS

Buildings and
structu res

l\Iachinery and
equipment

Office equipments TotalI tenrs

l. Cost

l. Opening balance

2. Increase

- Purchascs

.i. Decrease

.1. Closing balance

fiz.812.913.126

112.872.973.12;

r.013.309.303.734

260.490.000

260.490.000

I .0 1 3.569.793.734

s99.1s4.852

599.151.85;

1.126.781.43t.712

260.490.000

260.490.000

t.t21.041.921.712

I I. Accunrulaletl rlegrreciation

l. O,pening I r :airr e

(Adjustment)

2. Increase
- Depreciation lbr the year

28.328.943.8r 1

6.442.563.234
6.442.563.234

34.771.507-045

334.899.830.291

66.770.939.855

66.770.939.855

4$1.670.770.146

599.t 54.852

599.t 54.852

363.827.928.954

73.213.503.089

73.213.503.089

437.041.432.043

3. Decrease

.1. Closing balance

I ll. Net book r alue

l. Opening balance

2. Closing balance

Nores:

n.1.54{.029.315

78.10r.466.081

618.409.473.413

61 r.899.023.s88

762.953.502.758

690.000.489.669

- As at 3 I December 2025, tangible fixed assets with a net book value of VND 471 .l1l .367 .959 (As at 3l December 2024: VND

550. I 10.684.i i0) rvere mortgaged at the Bank as security for loans of the Company and its subsidiaries (Note V.l8).

- The cost ol'rangihle flxed assets which have been fully depreciated but are still in use ofthe Company and its subsidiaries as at 3l
I)ecember' 202 5 i s \rND 66.948.561.686 (As at 3 I December 2024: M{D 3 1.4 I 9.4 I 5.526).

I2. III(:RE,ASE. DECREASE IN FINANCE LEASE ASSETS

Ite ms

l. Cost
l. Opening b:rlante
2. Increase

J. Decrease

4. Closing balance
I I. Accumulated depreciation
I. Opening balance
f. lncrease
- De preciatioir ibr the period

3. Decrease

-1. Closing balancc
lIl. Net book r alue

i. Opening balance
2. Closing balance

Machinery and
equipment

t6.162.679.425

16.162.679.425 16.162.679.425

6.543.278.273
3.232.535.883
3.232.535.883

9.775.814.156

6.543.278.273
3.232.s35.883
3.232.535.883

9.775.814.156

9.619..101.152

6.386.865.269

9.619.401.152

6.386.865.269

25
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INDO('HINE [vIPORT EXPORT INVESTMENT
I\DI]STRIA L, JOINT' STOCK CON{PANY

No. I 10. Cao'l'hans Street, Ban Co Ward, Ho Chi Minh City
Consolidated fi nancial statements

For the year ended as at3lll2l2025

PREPAID EXPENSES

o. Short-term
- Others

b, Long-term
- linls and supplies

- L.and use rights
- lnstallaiion and repair costs for thctories and oflices
- Others

Total

TRADE T'AYABLES
As at 3l/12/2025

As at 3 l/l 2/2025 As at 0l/01/2025
I 5.777. I 39
15.777 .t39

5.870.501.825

74.058.348

5.5 r 9.060.645

262.250.434
I 5. 132.398

53.186.245

53.186.245

6.1s1.126.734

105. l 52.969

5.738.890.030

350. I 39.766

256.943.969

s.886.278.964 6.504.312.979

As at 0l/01/2025

Recoverable
v atue

value
L'alue

Recoverable

value

a. Short-lerm
- Quang l.r-rc Import-Export
Frcight Forwarding Co., Ltd
- Phuc Dar Colstruction &
Mechanicirl t"'i ru: ul'acturing

Company Linrrted
- Heinekcn Victnarn Brewerl
Limited C'ompany

- tiong Ph.rt'I ra,.littg -
Muulacttirinu artl ('onstruction

Companl l,inrited

- Kim Thanh Fn','ironmental

Company i.imited
- Others

b, Long-term

52.961.820.650

8.948.200.000

5.689.234.095

15.945.264.999

4.909.342.739

1 .541 .633.022

r5.93r.145.795

',./.

c0
rTul
,AT

ott

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

(*)

31.371.121.612
8.948.200.000

6.094.234.095

2.648.329.270

1.191.646.704

934.492.822

14.557.518.751

lotal 52.96{.820.650 34.314.121.612

c. Trade payables to rclated parties

(Details of this section are presented at Note VIII.3.c).

Notes:

(*) As ar -l0.lune 2025 and 0l January 2025,the Company has overdue debts that have not been settled due to financial

arrangements not being in place. Theretbre. the amount that can be repaid cannot be accurately determined.

26



I\I)O( IItNI.. t}I{,OR'T EXPORT INVESTME\T
I\DIJS TRIAI .IOIN'I STOCK COI,IPANY

1..o. I 10. Cao l hang Street, Ban Co Ward, Ho Chi Minh City
Consolidated fi nancial statements

For the year ended as at31/12/2025

i5. S'I A'[I.I'I'ORY OBI,IGATIONS AND RECEIVABLES FROM THE STATE

As at o l ./o t ,12025 Paid amounts

during lhe year during the year
As at 3l/12/2025

a. Poyables

- Value added rar

- Corporale income tax

- Personal income tax

- Other tares

h, Receivthlc,;

Note:

5.076.609.787

662.225.333

46r.3r3.058

3.953.071 .396

1.404.230.504

55.682.415

r.348.548.029

1.494.708.558

662.225.333

31.565.694

800.917.53 I

1.986.131.733

48s.42s.;3s

4.500.701 .894

The Conrl:ai-r.. s te-x settlemcnts are subject to exarnination by the Tax Authority. Because the application of tax laws and
regulatior: i() -,tan\/ types of transactions is susceptible to varying interpretations, amounts reported in the financial stalements

could be changed at a later date upon final determination by the Tax Authority.

ACCTIR[-D I.-XPENSES

a. Short-rcrm
- Accrued interest expenses

- Accrued selling expenses

b, Long-term

Total

OTHER P.4,\ABLES

a, Short-lerm
- Surplus assets pending resolution

- Social. hcalti'. unemployment insurance

- Others
-i Late ptr.yment interesl on social insurance

b. Long-term

- Deposirs rec,rived

As at 3l/12/2025 As at 01/01/2025
239.443.086.755

160.168.336.522

79.047.477.506

I 52.393.859.992

82.896.638.822

69.497 .221.170

,:=
i)3

i1
:)HA

riG

'Ap

DIJ

_u!

239.443.086.75s rs2.393.8s9.992

As at 3 I /l 2/2025 As at 01 /01 /2025

6.925.885. I 63

4.485.580.03 r

2.440.305.132

2.440.305. I 32

500.000.000

500.000.000

32.189.1 78.666

26.1 t4.800.328

3.834. r 33.739

2.240.244.599

2.240.244.599

500.000.000

500.000.000

27



N r ool r O nOO\ -Or alo t-- O f-O=f \OO \O.o o \oC) h o -h€ -c)o. Fr ci o r- o r; oor-. uio r;
o. \oo 6 o a-o\r- \oa- o\N t--O * O F-6n r-h
r; od od r o ri odd oiod --'O. (}, cON O 6 OOh -r '+F- c.) <fo 6l o oeloo \oo\ \o
-i ri ri r ri c'- 6i r'- o. od 6i ri

.a 16l a'l $ cl-e{ F-

*** * * *** + *

inc
rC
*o&ot,]IO
CArF\C

r\Ouro
al

ra

rarf
rrl
ra

6r(]\

$5\
G
N\
N.
N

\

\
oo
e:

\
6i

v')

+

t!? . .+

dN++
-66€
F; -;V,6!n
6id

\€ :'-\NU.
\

\ do ' q, !:1 '^ili^6N€ .i. q 9\ +o S!s€cr< F- \
v ta: r; '.. ei *\ llc
s\O-jn

iHIE

IAU

iltIz**+****

r O nOO\ lao n
l- O rOS FO r-
6 O -OoO F)O o
r o r;cir oio o.n O rnf- O\r ot
n q \qn ulvt q
r o ho€ ria n
o m o-h FF- or.
d o Oi-€ Oo. O
r; r 

^i 
roi i6i ca

d t 6l-61 S=

*****

\f.laa{€tc{%o\ero\ v,a .o o o
6 r;o o. -; oa Fo 3 0q Flo d o

6N n € OOra g\\C O\ O\ NNroo
.r-rr-6C-
\oi66e.l\oN

ct o th ^^:r-6-
9 JJ= SJ 

=

b E i. .v; E, eEF EI: ii.EE H:5 !gE E-;.EOLa-.v.BE;=;E! igg ;
EefBEgr :,E€ E;*EE g?.8 E;E 5

;;EE fEs" r€Ess
Ef g{s +++E ii:s=s

t)
i.)

5 e *: i E!i , 
= 

a= 1 vl

i .=g =E .E E

I E< E; ? E
\ -t€E E,< i* E
\bE=:.-,!4.x1CIEEng;s E;25
nEttd9Z-EP*P-
E S : E? 2 E E E E S E*!ijE=i,y:E,5=
ri.:(rE'-=>'t

i

)
a

-eE .:,1

*>l
_.-t
'2i t.l
- Sl
*=l
E DI
*=l
=!l,-l
! i:l

':! ui

() ill

I

i

i

l

I

l

I

I

L

s

!

:.\:

i>

hl !

sl d
sl
\l

-l:l\l
-t\j

I
I

I

I

I

I

I

I

I

i
I

I

i

I

I

I

It-
i!

:l\

s io-

GI
;_l

\|
ori
'>t

ai

,l

i\:

{>:rc>

i\
I

I

I

i

i\

i:-
I

;

l

l:

.',

:h

. a.l,.

.ar

.il

l+.^a
_a :ti a, q

.F

:: ia.U:

,; t.,:

:1,
:' 7=

'. I
.;ll

i a'-

- (.:
1 7..



N

o
a

o

o
o

oq)
!
o

d

d

bo

6
o
o
F
J
d

g
d

o

o.
d

o

3
6

o
do
o
EEFE
r.=E
rk
do
69
aO >'.gE}F
Eooo3S
o9

OE>COcd

>atr!)
cLo
io
r, 6vo
o€

ri=
6l=xg
e'EE9

EE
ql 9
NO
OEEO
=oo
^!q
6E

UI <E
:I CE

-ll

*

=llEll
ill
*ll

oll

=ll
allillollr,ll

oo t sw. at oo \o \o

= 3 OO I't m
oo 61 6l

* & OO O. On <' ao a n
eo ..t o
ai atl

$r+
6tN
t$a.)o€€
aaoran!+ <f,
dal

d
an

!
r
Vl6i

*

€ € oo ia noo .q oa, r, oo t t
= c oo o\ o,

- -: qq e .1

* € oo ..t 6t .+ eo
oo
F)m

-51

o
a

ad

o
o

()

d

=lld
2do

$
-b

q)

-o9H
3 * :E
a9.o-iui:

=-oDf"'=6c!-

===EFqEe-(o.cca!<F-os!

? .u^ E'e ba..i! E: :.8'* 
= i v 

= Es
-; E5: :3 :E€ E , - * | <E

s-s
f:

Q:

:

P

a

\:
c>
a

) r', I:: ('rl
i .?l

; --!
". -l 6,

3 r-i \
. /l

.: ri cl
! =i *

c. : I

'.1 U
:l

:! r

L

a{

:

:t.
.l

7. ^:
' F 'j

v'tr'

F.

a.t

:i,

:L!

. .;
.il;

tt\

i-r

:V-

:



z
/dr
OAU

XU

\o(
',;\
K

rB9
6d1-

.a
a*
o9
oo
oo

6mo
,all E Fgll Et
Ell =e€ll H<
$ll ;Hill H;frll BEil ,:a

n'dr
I Ya

all U ll€ll*I .= 9Gll e;
6il!c

-qil EEFII E"
-.:il i -:Gil .SF-ll ;Ell i;

al
-Ydc9dtE

-- oO

da

.=o
-Y64*\o
atEo

qs
5'a
-so
PE
a9

=)
_o ->\
>,ctrd6aAC

-QUlro
oE

!oaa
HE
=6Y

'-56
>, m!

=-O!::9E:
e8 5
€.b 6

9-3
!E.= o
=! 

e
Eg9

9;!
CEtr-AO
: o ooc
Fo=6

o!=> O.=o oo]o E --
LYd'iu
:Itr
gva
tr =llrEoaqo !:
'-yX

r c(J
-o9o

= 3!
3:lE
oa=c(gu

:i,
tf,

<:
al
t.,

i:
=
:.:

S
r
,a€
-.
r-
ol,

i-

2

:
- 16

_v5 o

7-iq .-ov::_.t'. = 3_JOG
t, f E. Erd : +' E

= 
.; 9i= .e

ilrEqc. e ; IIEy E{ E } E;g"F _*sr-ts:>-.-{i:
Lt .S : E rA= Zt- =re :: C.eile a - X? l :: g::tE :.* iEri s : 9E5E-X-:g r'--: : i ast E^E a3 f s
i1 : -- h= E(,., qX (Jr'l

i S + !EEE;t:sgEr?iL S : S=E.9E5€=6IJ,Yt rb 2 iil:AE=ii;?EE;7 $ ; aE:1€i>EH^E"E"Etc, e :, .i:Ei;'tsiottrE e"E;-U i "= :6!r*Ei.E';5EEZ € ! i:=EFFliu>EH
tS-:!r€(di:b&a..i:d-C
ts ! !:5!r5.=A=ls0'A=E 5 -:: !i;gE=5ESgi;,4Y :- :-'lH\, 1

*

\
s

c

L

I

I

ONrO\F-CqOO\\OO
O\O6o\hC.-6€hO
oo.ror5w,odncid3€-\O63rOr-Oq\cl.1nq\v1v?-q
roco6rcn€€oo
Oa-C\-O-COhoOO
-r-mdolCCN0O\tO\O\OoOnrdrO\-O.i-caoa.l$Ct-N OO

I

Oot6rF-CqOO\\OO
ur3r6lrrOrOS-O.'? 9 "1 -: vl ? -.9 oq !1 q
\-,3 O .o C.r O r. O r O O! .D 'c - d n c r n r - os'?\.'!qn?\q!?-q
:-,1 -,--f=qo6OOaOr5dO.aO-h€O
*--r--N=cr€<f,o
- d€ri r,ri *oso.-io
i.- - o o N -+ cl - N Oo

'l

I

b
::

g

::_t'.



'Oh

=:o EA !
'rcd!
E-r n7 E
=- s> aE; Ets *'ie b. €.s+ -2 0; E EE €::-c 6. E;u -c? €Ql o oTE E A E
E-^ =.= aF- : a e,n.= =- E

.: i,c !51 63 
'g"

=; I: €S EX; El- !a c E;r -?G 9= ..6 tre F P 5.5 'e o ts U €tE iEE Ei EE r ia..l o=.! E O. S;; Ft.x aF 'E :i .ZEt. H;g 9c 5: E ;
o:i * F o h-c .<oT o o-,, :E> €.F U=: .E -i; 2n? == n:^ 5 '.
i= E qpa S,? 5--F f F€: 

=.E= =i iE- 2
';.j E:-= EE tr1I,;5 eP '=
i+ pEE ;t eYi'i E f';".c- 56S EE SiE= E oofs -=E aB i:t* 

= 
5:= a e !:

=x-YIcE'6oc-=tE XE4 F: ,sf EE E i"

EE =EA 
Ncr -q3- - '6

i; EE; qB 9fl1; , iE! =;E 
8= EB'.qi 9 ?ti E=: Es q,E[$ i 2to. sr-.E !o = -7 € V; - c >., ts€ d^1=u 6 .=

:f Ejg :> ;.oui € s
it ox = E g AZY'=. 

=E.; ilEE s'4 2Eu;E : :{i =B; ;E r2EY's E €E3 PY.? ;6 rQ;83 ; 8
E: i9o\ ea zY'rnsg Es: EE !EF:e =. .5i

SB Es: jE Ia_I.",. g *L; 'r.22 :E s'ugEi t ;i9 E€n E€ 86,.e-sX'f ZtIu EpR EE ,,.E,aE!E ; EEii EI9 E; fr aEisE '", EE - o .a..^ 6 * E -E-ta.- c Egi5 eR: ;6 ;..Et..Egs ,g .e
",ic =co €.E .F *..8:ovid. = EleZ *NI L€ B -=-E€ E .;-:E o >Xl 6 X 5 '< 6''Es o E>r ^ d- o-I 

= 
dPd..E.s .g .:F;l t:} Zi E *",?rrr E :.?e z;= aE ; i'3iEE 3 :

ili, *;E Ffl rfl;E;:f E ;
E#g B:E Et *;l€',gggg e €'- -O €ES

=gg 
og: P-E ;.-l'9SlSlSlSa 2. !a

tiE Zgf tE EFr;;i:t Y I
6o d c 6i5jEl' :;E EE i -EA: E;s ;? E s- {:!t tHs &8 t <" EE3= :E; :g * .HH X
€s-i Hiij EE E !E E
.: )t : .= F - oo onz;i i€e AE B EE :J ,F

€€; lEE 8E E EE E E

r?i s*g i# :El8E g 3
..r 6'8e -Ee ;E E.Xlbz h b

!l ;3i I€n I; eglci 5 €

d

do

o

o\

Y
a

=
!-

a
c-

:

! cil
:.il

:<l
-_l

eol

q L;

=-:.h* a)'

ea.\

B
:a

ll

:q
0ru

0'r
"i cd
.NH.

iGt

=
6l
N

;,
o

a.e
:!F\i

trc€
sr {€
!=L

=>>.n5 ,a

sl 'd

.7,

a

h

1

{

J>.

,i ,s
-.=,..2
n.->a
^a;-
2a
:,8

I

,L :l

t)
t)

i-''l)

( a'.

s
I

N



^ ^te .a Ol-
-) O\ -lO\O O\ .Ol O
-.: + -il F;t - 0\1rlh 6 NlUi
r- .c; ri I vir 6 rl a\v, n €lrl
ai r 6il ai
N =l -lF-r 6 16

I

!l,
V,
r-
6l
t
Ir-

\9 O c.)60a.I
o\ohCon
,O\C&oncoF-
.aoccF-O\Cr,a a.t v

t.lrO
aa.? \c

r? o\ra+r

\9h

0aota \e

NOla .f
.f, \ca.l \o

N.a6\O

a ,r,l
E r:lq:l

;.rl
c --l

--t
I

cg=l
c2lE:l

.: ._'

L.

I

I

I

a.

1

,)

,7

t

F.

o\
tn
o\
a.t
Vt

o\al

.l l- a.l_<.
!..)$
r)cah
€rh+\OnN
5-r
al .+r

6*.a

tfi

c

--o\

-o\r

d

at

V,

q,
ca

€
r-

OI

=?
FL

y!

a'-
Z

^ ^t ^d 'O rl\,
- r rlf,i6 3la
6i -i ri l.i
N \D 6lN5 0 nlr,
i d -ild;,\ 6 sl \a? .: nl9
\O -f slt
C, co -lO.a -l h

t-

N
ca

6i
N

o\

\c
V,

00

L
a€

0

a

:

!

/!

.l

ti

a]

Vt

€a
co
e\

00

F-

i\

;f
A'ru

coi,) c)
ctoo\ora 6t

i IIGH
,,J(Hi:

,dlt
4v

o.
6
o
5

'"€na-? B t <!!u x I Hx
a{=La.l=;;Lqsu-Qtro
l': j,2 ? i3:! 1 ., E fr o .j tr2--ia5aF^,9
= !*= ! =2 = = e
=o.u=E0+iE c +:EEa
: f C T 

=Z 
E E E

f, J Q fi €'-- I r- 6l
.:C-aa/O-!o



I \.iDO( IIINI !\II}OITT EXPORT INVEST]ITENT
} \DIIS-I RI.II .IOIN'I STOCK CO\IPANY Consolidated fi nancial statements
'roJl0.Cao lha:rtSrrcet,BanCoWard,HoChi MinhCiW Forthevearendedasat3l/1212025

2{). O\\'\Utl'li [.Qt l'l'Y (CONTINt]ED)

b. Details o.f owner's investment

- State orvner

- l)thcr organi;.raiions and individuals

l'otal

c, Capitul transcctions with owners and distribution of dividends or profits

- Owner's invested equi$
.'Opening capital

- Increase in capital during the 1'ear

r Decrcase in capital during the year

.'Closir,g capitai

- Divirlen ls, tl islrihuled profrts

d. Shares

- Authorisecl -qharcs

- Issued sharer;

' Orditnry shares

- l reasury shares

- Shares in circulation
'' Ordinorl, shores

(*) I'ar vrlLrc r;f outstanding shares: VND 10.000 per share.

21. NON-CO\I ROLLING INTEREST

- Non-controlling shareholders' interests in capital contributions at the subsidiary

- Non-controlling shareholders' interests in the net asset value ofthe subsidiary

Total

]2. OFF.B.AI,,{\CE SHEET ITEMS

a. Foreign currencies
- LrS Doll"r (USD)

As at 3l/l 2/2025 As at 0l/01/2025

798.393.860.00; 798.398.860.00;

798.398.860.000 798.398.860.000

As at 3l/12/2025 As at 0l/01/2025

798.398.860.000 598.398.860.000

- 200.000.000.000

798.398.860.000 798.398.860.000

Asat3l/12/2025 Asat0l/01/2025
79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

79.839.886

As at 3l/l 2/2025 As at 0l/01/2025
36.550.000.000
(6.884.704.063)

29.665.29s.937

As at 31112i2025

74,70 87.90

.550.000.000

33
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I\DOCIIINE II\,IPORT EXPORT INVESTMENT
I\Dt SI RIAL .IOI\.T STOCK CONIPANY

No. I 10. Cao 1'hang Street. Ban Co Ward. Ho Chi Minh City

Consolidated financial statements

For the year ended as al3lll2l2025

VI. NOTES TO T'HE CONSOLIDATED INCOME STATEMENT

I. RE\/E\I.]ES I.'RON{ SALES AND SERVICES RENDERED

o- Revcnuei
- Revenue lronr sales

- Revcnire fionr s;ervices rendered

- Revenue liom scrap sales. other

b. R et'etrue leilactions
- (lomrnetcrirl riiscounts

- Sales reba.;s
- Sales rcturns

Net revcnues from sales and services rendered

c. Reve;tue to rclated parties
(l)etails 01'this section are presenled at Note VIII. l.b).

2. COSToIJ GOODS SOLD

- Cost ofgoods sold

- (lost cf scrvices rendered

- Cosl ol'sclling scrap, other

'I otal

FINA:'IClAL INCOME

- lnterest in,:onre from deposits

- Interest inccnre from shares and bonds investment

- Dividend rncoure and profit distribution

- Realized foreign exchange rate differences gain

- Unrealized foreign exchange rate diflerences gain

- lnterest receivables from BCC

- Others

'I'otal

FINANC]I.4,L EXPENSES

- Interest expens(js on lending

- Loss from disposal from financial investments

- Realized firreign exchange rate differences loss

- Unrealized foreign exchange rate differences loss

- (Rever:;al,-rlprovisions/provisions of financial investments

- Intorerit pa)'ables from BCC

- Others

() :l

Quarter 01/2025 Quarter 1/2024

Quarter 01/2025

Eon vi tinh: t/ND

Qmrter 4/2024

200.E24.307.296

156.724.325.222

44.099.982.0_74

38.663.841

38.663.841

200.785.6,13..155

16.639.487.51 5

1t5.333.929.282
46.610.853. 187

16.639.487.515 16t.911.182.169

Quarter 04/2025 Quarter 4/2024

C

;0t
i)6
i/c,TN

iNG

+=

t9.669.428

262.866.42t

t79.290.695

(71 7.7 r 5.913)

282.535.849 (538.,125.218)

Quarter 04/2025 Quarter 1/2024

22.007.t82.154 25.311.826.056

648.s80.500

(34.397.3e9)(r.843.s11.537)

20.163.670.6t1 25.926.009.157

3.

4.

34



I\DOCHI\E II\IPORT EXPORT INVESTMENT
I\DIISTRIAL JOINT STOCK COITIPANY

No. I 1 0. C ao Thang Street, Ban Co Ward, Ho Chi Minh City

Consolidated fi nancial statements

For the year ended as at3lll2l2025

'1-1-1-1\(i 
I,XPE\SES AND GINER-{L A\D ADMINISTRATIVE EXPENSES

o. Selling expenses incured dutirtg the lear
- Others

b. General ond adminbfiative expenses incured during the yeat

- I-aboui' cosLs

- Materials expenses

- Oflicc supplies

- Depreciation expenses

- l axes. t-ees and duties

- Allou'ance for doubtful debts

- Long-ierrn cosl allocation (commercial advantage)

- Outsidc service expenses

- Others

6. OTHER I\COME

- Others

'I'otal

OTHER F.XPt\ISES

- Penalty foi tares, administrative violations

- Others

Total

PRODT CTION AND BUSINESS COST BY ELEMENTS

- Raw materials

- Labotrr costs

- Depreciation expenses

- Outside service expenses

- Others

Total

CI-IRRENT CORPORATf, INCOME TAX EXPENSES

- Corporate income tax expenses determined according to taxable income ofthe

cunent year

- Corporate incorne tax expenses ofprevious years transfened to corporate income

tax expcnses olthe current Year

'I'otal

397.312.788 1.000

391.312.188 1.000

Quarter 01/2025 Quarter 4/2024

4.204.199.672

23.23t .570

r.483.397.155

4.227.431.242 1.48J.397.155:

Quarter 04/2025 Quarter 4/2024

Quarter 01/2025 Quarter 4/2024

42't 656189
427.656.389

I 16.175.724.566

779.272.988

45.584.486

2.267.098.768

212.784.248

n2.639.773.941
229.543.229

t.666.906

Quarter 01/2025

3.163.381.843

939.3t9.096

61.246.572

910.075.254

212.784.248

741.552.411

289.246.822

9.t57.440

Quarter 4/2024

\
&
;T\
:.lA',

iGN

iPK

ii tio

s35.285.800

374.246.093

16.8r4.9l0.708

567.987.651

21.592.089.924

1.6t 7.988.345

3'1323.371.338

4.803.365.366

13.450.000

4

9.

18.292.430.2s2 6s.350.264.973

Quarter 01/2025 Quarter 4/2024

(r 06.841.773)

I .018.765.759

9l t.923.986

5.
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I\ DO(:HINI INlPORT EXPORT INVESTMENT
l) Dt'SI Rl {L Ji)l:\-T STOCK CON{PANY

No. I I0. Cao 'fhang Street, Ban Co Ward, Ho Chi Minh City

Consolidated fi nancial statements

For the year ended u at3lll2l2025

I(). DETT-IlRED CORPORATE INCOT{I TAX EXPENSES

- Deferre tl c()r['orate income tax expenses incuned from taxable temporary

differen ce-s

- [)eferred corporate income tax expenses incurred from reversion ofdefened

incomc 1ar assets

- ILeveu.,ts ll'o'rr deferred corporaie income tax expenses come from reversion of
deferrc.l irlc{)n1e tax assets

'].otal

I l B:\Sl(' EARNINGS PER SH.{RE

Aecoununs profil after corporate rncome tax

Approp'i31i6n to bonus and welfare fund
Prot'it ur loss ailocated to shareholders holding common shares

Weighted average number ofordinary shares during the period

Basic earnings per share

Ab/es.'

Accor:ntir,g t:rrrtlrt after corporate income tax

Apprcpl iation to bonus and welfare fund

Profit r:,r loss allocated to shareholders holding common shares

Weighrcd average number ofordinary'shares ciuring the period

Diluterl earnings per share

(4.185| (866):

provisionally deducted at a

at the General Meeting of

Quarter 04/2025 Quarter 4/2024

238.609.645

8.3s6.564

38.753.000

(266.782.009)

238.609.645

From0l/01/2025 to

3l/12/2025
(334.135.061.676)

(334. l3s.061 .676)
79.839.886

__1219.67244sL

From 0l/01/2021 to

31/12/2024
(63.166.400.601)

(63. 166.400.601)
72.916.809

['he arnLru6l of rhe Bonus and wclfare tund to determine the "Basic eamings per share" of this period is

rate ot i0()o oithe Company's alier-t?x profit and may be changed when there is an official decision

Sharehcldcrs according to rcgulations.

12, DILTI'I}-D EARNINCS PER SIIARE
From 0l/01/2025 to

3 I /t 2/2025

(334.r35.061.676)

(334.13s.061.676)

79.839.886

(4. r 85)

Notes:

l-he alr,runl ot the tsonus and rvelfare fund to determine the "Diluted eamings per share" of this period is provisionally deducted at a

rate oi'l0o/; o;.the Company's after-tax profit and may be changed when there is an ofticial decision at the General Meeting of

Sharehlidcr s according to regulations.

VI I. NOI EIi 1'O TI,IE CONSOLIDATf,D CASH FLOW STATEMENT

l. Non-cash transactions which affects on Cash flow statement: Nottc

2. No cash nhicL the company holds but unable to useds

The enirr.e t,elance of the deposit in current account No. 1020883498, amounting to VND 200,228,470 as at 3l December 2025' has

been plcdgecl to the Bank as collateral for the Company's loan (Note V.0l)'

r)

-----------G5q
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I\DOCIIIN[i I1\IPORT EXPORT INVESTMENT
I\DI;STRIAt- JOINT STOCK COMPANY

l'io. I I 0. C ao 
'i hang Street, Ban Co Ward, Ho Chi Minh City

Consolidated financial statements

For the year ended as at3lll2l2025

3,. Borrt.;r i;r11 rnr()unt actuall]'col!ected during the year

l'roceeds lionr borrowing under the loan contract

Proc-'r:is licr:t common bonds

Procced.c liom issuance of convertible bonds

l'roceiJs, 1i)nr lssuance of preference shares classified as liabilities

Procei:ls liilrrr governmeni bonc repo and security repo

Proceeds tiom borrowrngs under other from

'l'otal

flash actualll, pnid for the loan principal during the year

From 0l/01/2025 to From 01/01/2024 to

3t/12/2025 3l/12/2024

60.733.004.149

60.733.001. l 19

From 0l/01/2025 to From 01/01/2024 to

3t/t2/2025 3l/t2/2024
42.600.564.947 86.345.856.327

42.600.564.941 86.345.856.327

4.

Paid ti-rr horro*ing under the loan contract

'tr'otal

\,'t u. o]'It t. tr I\ F0RIIIATION

I. I\FOR\I,{ TION ABOLT'THE RELATED PARTIES

a Relured puties

Related nartirs RelationshiP

Nguyen Manh Hieu

Nguyen Thanh Quang
Tran Kim Sa

Tran Kirn Cuong
Yang liran An

Tran (-uu Long

Tran'l'hr llorrg

Tran r.*goc Phung

Yang H,v An

CL Joint Stock Company

New Energl Development and Infiastructure Investment Joint Stock Company

(Former name: Kim Minh Phu Technical Service Trading Company Limited)

Minh I'huong Technical Services Company Limited

Khai Nguyen 1-rading and lnvestment Company Limited

Sao Viet l'echnology Production and Development Joint Stock Company

The Boerci ol Directors. Management, Supervisors, ChiefAccountant and

Drsclosirre I'erson

Chairman

Member cum General Director
Member cum Deputy General Director
Company govemance o{ficer

Related person ofthe key management

personnel

Related person ofthe key management

personnel
Related person ofthe key management

personnel
Related person ofthe key management

personnel

Subsidiary

Associates

Associates

The company is controlled by related parties of
the key management personnel

The company is controlled by related parties of
the key management personnel

Executive board

01r

5tt<
i) Pl
: cofi
NHi

iGD

{i

b. Signilicant transactions with related parties

During rhe year. the Company had the following significant transactions with related parties:

Fron 0l/01/2025 to From 0l/01/2024 to

3t/12/2025 31/12/2024

b,l Rurdcrring goods and services

Ncw I r;rg1' Delelopment and lnfiastructure lnvestment Joint Stock Company

Sao Viet'1'echnology Production and Development Joint Stock Company

Khai }(guyen l rading and Investment Company Limited

r 4.932.565.680
47.860.343.828

526.500.000

14.932.565.680
40.072.849.828
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Consolidated Iinancial statements

For the year ended as at 3l ll2/2025

b.2 ,\rir rince payment to supplier
N'linh lrruurrg Technical Services Company Limited

b.3 Other rrceivables
'['ran Kim Sa

1 ran (iurr Long

Yang l uan An
b. Sigttif;canl transaclions with related parties (Continued)
b.4 Repal,nrent of cash borrowings and offsetting of receivables and payables

Nguyerr '!'hanh 
Quang

Tran Kirr Sii

Tran Kiur C uong
Yang )lr An
Tran Kinr C Lrong

b.5 Adr ancrs
-[ran Ki,r Sa

b.6 Recovery of cash advances and offsetting of receivables and payables
"l'ran K ir:r Sa

b.7 Refund of cash deposits and offsetting of receivables and payables
-[ran 

Kirrr Sa

b.8 (lor,rpe:sation paid in cash in respect ofthe forced sale ofpledged shares

borro*eci bv the Company as collateral for a borrowing

Tran l.irn Sa

P()sition

Rcn:urrer".ar;iorr of '[he Board of l)irectors, Nlanagement, Supervisors and salary of other managers:

4s.929.190.000

34.272.442.892

14.384.480.000

4.704.800.000

22.948.800.000

3s.739.089.355

4.204.199.672

From 0l/01/2025 to
31n2t2025

3|.629.r90.000

52.578.642.565

14.3E4.480.000

4.704.800.000

5.463.477.247

31.627.194.629
6. I I 8.350.350
5.88s.000.000
8.813.748.775

r 6.062.000.001

27.199.999.986

3.954.920.100

22.687.s00.000

From 0l/01/2024 to
3Ut2t2024

Nguye:r \lanh f lieu
Ngul'crr Tha,rh Quang
l ran h ii:.r Sa

Nguyen \linh'[uan
Nguyen Tti I Iue

Truong Tlre Vinh
Tran Kim Cuong

Ngo Fii:img Yen

Yang l-uan /\n
Tran Tl',anh Dang

l..e Viet i)u-r

Vu'fhi Chinh
Lam Van Cuong

Dang \ran flau

Chu Hong Nhung

Total

P,'eparer

Chairman

Independent member 324.798.930

Member cum General Director 308.351 .725

lndependent member

Independent member cum Deputy Ceneral Director 269.445.54\
Independent member {p)

Member of Supervisors (Appointed on 2210712025)

Mcrnber of Suoervisors
l .368.592.019

Chief Accountant

306.346. r s4
306.346.154

28r r53.845

277.685.s2;
Independent member D^\
Deputy General Director cum Authorized person to 266.963.35?\0\
Deputy Director tl \-,r\\
Corporate Govemance Officer ,;CllFo\'o \
Chief Accountant tee.OlZ.+fifii, 

l-o l

'il,:#.i'"?'r'il:1H,, JY;/
Member of Supervisors (Appointedon22l07l2025) g

1.171.531.678

,y
Vo I hi I hrr Yan

KP",/a/ 
Cr

3hiu irl

w
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