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S6: 60/2026/CV-PAS
Viv: Gidi trinh chénh léch doanh thu
loi nhudn quy 1V/2025 so voi quy 1V/2024

Hung Yén, ngay 30 thang 01 nam 2026

Kinh givi: - UY BAN CHUNG KHOAN NHA NUOC
SO GIAO DICH CHUNG KHOAN HA NOI

Tén td chiic nién yét : CONG TY CO PHAN QUOC TE PHUONG ANH |
Ma chirng khoan : PAS

San giao dich : UPCOM

S6 0900613295 do s& ké hoach va dau tu tinh Hung Yén cip dang ky ldn déu ngay
30/08/2010, dang ky thay doi 1an 19 ngay 24/01/2024.

Dia chi tru so chinh tai: S6 60 duong Pham Ngii Lo, TDP Tt M¥, Phuong Phiung Chi Kién,
TX My Hao, tinh Hung Yén.

Cong ty chiing tdi xin gii 101 chao tran trong t6i cdc Quy co quan!
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Cin cir: A PHUONG

- Théng tir 96/2020/TT-BTC ngay 16/11/2020 cua B Tai chinh hudng dan cong bo 71% SOm

théng tin trén thi trieong chitng khodn. —
- Bdo cdo tai chinh Quy 1V/2025 cua Cong ty 6 phan Quoc 1é Phirong Anh

Cong ty C6 phan Quéc té Phuong Anh (ma PAS) xin dugc giai trinh vé chénh léch

doanh thu va loi nhudn sau thué trong Béo céo két qua hoat dong kinh doanh Quy IV2025
so vdi cung ky nam 2024 nhu sau:

STT Chi tiéu Quy4.2025 | Quf4.2024 b ‘iﬁzd‘;l‘é“" Ty 16
I |Cong ty me
|| Doanh thu 452,297,716917 | 255,370,361,235 | 196,927,355,682 1%
2 | Loi nhugn sau thué TNDN (1,609.931,196) 618,794,767 | (2228.725963)  -360%
Il |Cong ty hop nhit s
|| Doanh thu 453,189,048,916 | 255,370,361,235 | 197,818,687,681 %
2 | Loi nhuan sau thué TNDN 12,787,196221 | 2,113,858,557 | 10,673,337,664 505%

Nouyén nhéin:

Miic du nganh thép Viét Nam trong ndm 2025 tiép tuc dbi mat voi nhidu kho khan
trén phuong dién xuht khdu do gia thép thé gisi gidm, chi phi logistics tang trd lai va cac
rao can thuong mai tai nhiéu thi trudng, nhung nhu cAu tiéu thu noi dia d& ¢ déu hiéu phuc
hdi manh m&, dc biét trong linh vuc xay dung cong nghiép, dan dung va cic du an dau tu
cong.

Theo dénh gia cia Hiép hoi Thép Viét Nam (VSA), sin lugng ti€u thy thép thanh
pham noi dia da ting trén 10% so véi cing ky, trong d6 riéng thép xdy dung tang gin 20%.
DAy la co hdi cho cac doanh nghiép c6 mang ludi phén phéi ndi dia rong, cé kha nang phan
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g nhanh voi xu hudng tiéu dung nhu Cong ty CH phﬁn Quéc té Phuong Anh tin dung
hiéu qua dé mé rong doanh thu.

Trong bdi canh do, Cong ty da chu dong trién khai mot loat bién phap nhim ndm bét
da hoi phuc cta thi trudng trong nude, cu thé:

Tai cAu tric danh muc khach hang, vu tién nhom khéach hang c6 nhu cau 6n dinh,
dong tién tot va c6 khd nang tang trudng dai han;

Piy manh chién lwgc ban hang da kénh, két hop gitta mang lu6i thuong mai truyén
théng va chuyén d6i s6 trong quan ly don hang va theo déi khach hang (CRM);

Gia ting san lwgng san phim gia céng ngoai nhim tin dung cong suét va kiém
soat gia thanh;

T6i wu tdn kho va diéu phdi san xuit linh hoat, giup cai thién toc do quay vong
von va nang cao hiéu qua sir dung tai san. .

V& doanh thu, nho chién luge phit hop véi thue tién thi truong, doanh thu ctia Cong 295\

ty ghi nhan mirc ting trudng manh so voi cting ky nam trude, qua dé khing dinh ning luc N
thich trng linh hoat va trién khai hiéu qua ké hoach kinh doanh cua Cong ty trong bbi canh ¢

nganh thép dang trai qua qua trinh tai co cdu va phan héa ngay cang séu séc. ANH />

ghi nhan muc giam dang ké, do Céng ty dang thyc hién trich lap du phong cho cac khoan )
dAu tu tai chinh dai han, cong ty lién két. DAy la cac khoan dAu tu mang tinh chién luge. Do
dang trong giai doan dau tu xdy dung va di vao hoat dong, nén lgi nhuén sau thué cta cac
cong ty con dang khong tranh khoi viéc thua 15 trong thoi gian dau . Viée trich lap nay la
can thiét dé dam bao nguyén tic than trong va phu hop véi cac quy dinh ké toan, dong thoi
tao nén tang cho su ting trudng lgi nhuén hop nhét trong cc nam tiép theo khi du dn di vao
van hanh

Két qua:

Doanh thu thuin Cong ty me va hop nhét Quy IV/2025 ting 77% tuong duwong 196ty
ddng va 197ty dong so véi cung ky ndm trudc;

Loi nhudn sau thué TNDN Cong ty me Quy IV/2025 ghi nhén 18 1.6 ty, Cong ty hop nhat
1ai 12.7ty, Chénh léch trén 10% so v6i ciing ki ndm trudce. Loi nhudn sau thué Céng ty me
giam so véi cung ky do anh huong tir viée trich 1ap du phong tai chinh cho cac khoan dau
tu dang trong qua trinh trién khai, chua phat sinh doanh thu hodc loi nhuan. Day la cac du
an co tinh chét chién luge, ky vong mang lai hiéu qua tich cuc trong trung va dai han khi
hoan thanh va dua vao khai théc.

Trén trong cam on!
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SOCIALIST REPUBLIC OF VIETNAM

Independence — Freedom — Happiness

Hung Yen, January 30, 2026 .

PHUONG ANH INTERNATIONAL
JOINT STOCK COMPANY
No.: 60/2026/CV-PAS

Re: Explanation of revenue and profit
discrepancies in Q4/2025 compared to Q4/2024

THE STATE SECURITIES COMMISSION
- HANOI STOCK EXCHANGE i

Listed Organization: PHUONG ANH INTERNATIONAL JOINT STOCK COMPANY
Stock Code: PAS
Exchange: UPCOM
Business Registration Certificate No. 0900613295 issued by the Hung Yen Department
of Planning and Investment for the first time on August 30, 2010, amended for the 19th time
on January 24, 2024
Head office address: No. 60 Pham Ngu Lao Street, Tu My Residential Group, Phung Chi___

——

Kien Ward, My Hao Town, Hung Yen Province. QUUU 19; 29,
: ; / Ly

We respectfully send our greetings to your esteemed agencies! ; bUN(; |Y
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Under: =

- Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance ﬁl iﬁ%ﬁ:{:}“‘

information disclosure on the securities market. &

- Q4/2025 Financial Statements of Phuong Anh International Joint Stock Company.
Phuong Anh International Joint Stock Company (stock code PAS) hereby explains the s

differences in revenue and after-tax profit in the Q4/2025 business performance report

compared to the same period in 2024 as follows:

Difference | Percentage
No. Taroet th e th L
0 arge 4" Quarter 2025| 4™ Quarter 2024 Amonnt g
[ | Parent company

|

| | Revenue 452,297,116917 | 255,370,361,235 | 196,927,355,682 T1% |
2 | Profitafter corporate income (ax (1,609,931,196) 618,794,767 |  (2,228,725,963) -360%
11 | Consolidated company .
| | Revenue 453,189,048,916 | 255,370,361,235 | 197,818,687,681 1%
2| Profit after corporate income tax 12,787,196,221 |  2,113,858,557 | 10,673,337,664 505%

Reasons:

Although Vietnam’s steel industry in 2025 continued to face significant challenges in
terms of exports due to declining global steel prices, a rebound in logistics costs, and increasing
trade barriers in various markets, domestic demand showed strong signs of recovery,
particularly in industrial construction, civil construction, and public investment projects.

According to the Vietnam Steel Association (VSA), domestic consumption of finished
steel products increased by more than 10% compared to the same period last year, with
construction steel alone rising by nearly 20%. This trend presents opportunities for enterprises
with extensive domestic distribution networks and the ability to respond quickly to



consumption trends, such as Phuong Anh International Joint Stock Company, to effectively
capitalize on and expand revenue.

In this context, the Company proactively implemented a series of measures to capture the
recovery momentum of the domestic market, including:

o Restructuring its customer portfolio, prioritizing customers with stable demand, strong
cash flows, and long-term growth potential;

« Accelerating a multi-channel sales strategy, combining traditional trade networks with
digital transformation in order management and customer relationship management
(CRM);

o Increasing the volume of outsourced processing products to optimize capacity utilization
and control production costs;

« Optimizing inventory levels and adopting flexible production coordination to improve
capital turnover and enhance asset utilization efficiency.

Regarding revenue, thanks to strategies aligned with market realities, the Company’s
revenue recorded strong growth compared to the same period last year, thereby affirming 1t3. \
flexible adaptability and effective execution of business plans amid a steel industry undergoing Q
increasingly profound restructuring and fragmentation. i

Regarding profit, the consolidated entity recorded a profit after tax; however, the pareiit
company experienced a significant decline. This was mainly attributable to the recognition ¢f
provisions for long-term financial investments and investments in associates, which are
strategic in nature. As these investments are currently in the construction and early operating
phases, initial losses at subsidiary companies are unavoidable. The recognition of such
provisions is necessary to ensure compliance with the prudence principle and applicable
accounting regulations, while also laying a foundation for consolidated profit growth in
subsequent years as the projects enter full operation.

Results:

Net revenue of the parent company and consolidated entity in Q4/2025 increased by 77%,
equivalent to VND 196 billion and VND 197 billion, respectively, compared to the same period
last year.

Profit after corporate income tax of the parent company in Q4/2025 recorded a loss of
VND 1.6 billion, while the consolidated entity recorded a profit of VND 12.7 billion,
representing a change of more than 10% compared to the same period last year. The decline in
the parent company’s profit after tax was mainly attributable to the recognition of financial
provisions for investments currently under implementation, which have not yet generated
revenue or profit. These are strategic projects expected to deliver positive results in the medium
and long term upon completion and commencement of operations.

We sincerely thank you!

Recipients: PHUONG ANH INTERNATIONAL B
- As above; F-STOCK COMPANY Jn\/
- Accounting — Finance Department . .

- Administration Department
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