
LICOGI CORPORATION- JSC

xoz44 nozelcv-TcKT
Explanation of the Dffirence in Corporate
Income Tax Net ProJit in Quarter IV - 2025

in the Consolidated Financial Statements
Hanoi, Januarylo , ZOZO

ro: 
-i,K*3ilil'$i:ffiI"".'

Implementation of Circular No. 96120201TT-BTC dated November 16,2020, issued by

the Ministry of Finance on "Guidelines for Information Disclosure in the Securities Market,

LICOGI CORPORATION - JSC hereby explains the Business Results in the Consolidated

Financial Statements for Quarter lY of 2025 as follows:

No Description

Quarter IV
2025

Quarter IV
2024 Fluctuation

(%)(vND
Million)

(\rND
Million)

1 808.832 -26,5%
2 Total expenses 761 .502 1 .018.644 -25,2%

3 Profit from business activities 47.030 81 .763 -42.5o/o

4 Other profiVloss 7.860 (3.e12) -300,9%

5 Total profit before tax 54.890 77.851 -29,5%

6 Corporate income tax 8.222 6.597 24 6%

7 Profit before tax 46.668 71.254 -345%

Explanation of Profit Difference Over l0o%: The profit after tax in the consolidated

financial statements for the fourth quarter of 2025 amounted to VND 46,668 billion,

representing a decrease of VND 24,586 billion compared to the same period in 2024.

This decrease was mainly due to the following reasons:

- Revenue from the Parent Company decreased compared to the same period in 2024.

- Financial expenses and other expenses increased compared to the same period in2024.

- Thang Long Industrial Park Co., Ltd. will distribute profits in Q412025

Regards,

To: DIRECTOR
As above;
BOD, The Supervisory Board (for report);
Filed at the Head Office, Accounting Dep. TICOGI.CTCP

g{di

SOCIALIST REPUBLIC OF \'IETNAM
Independence - Freedom - Happiness

Total revenue I . 100.407
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No.49l Nguyen Trai Street, Thanh
Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending December 3 l, 2025

CONSOLIDATED OF BALANCE SHEET
As at 3l December 2025

ASSETS '

A. CURRENT ASSETS
I. Cash and cash equivalents

l. Cash

2. Cash equivalents
lI. Short-termlinancialinvestments

l.Held-ro-maturity investments
III. Short-termreceivables

l. Short+erm aade receivables

2. Short-term advances to suppliers

3. Short-term receivables
4. Shon-term trade receivables
5. Short-term advances to suppliers
6. Shortage ofassets awaiting resolution

IV. Inventories
l. lnventories
2. Provision for devaluation of inventories

V. Other short-term assets

l. Short4erm prepaid expenses

2. Value added tax deductibles
3. Taxes and amounts payable to the State budget

B. NON-CT'RRENT ASSETS
l. Lotrg-termreceivables

2. Long-term receivables

II. Fixed oss€ts

l. Tangible fixed assets

- Cosl

- A ccumulqted deyec iation
2. Fixed assets offinance leasing

- Cost
- Accumulated depreciation

3. Intangible assets

- Cost

- Accumulated depreciation
III. Investmentproperty

- Cost
- Accumulated depreciation

lV. I,ong-term sssets in progr€ss

l. Long-term unfinished production and business

2. Long-lerm construction in progress

V. Long-term financial investments
l. Investments in joint-ventures, associates

2. Equity investments in other entities
3. Provision for impairment oflong-term financial
investments
4. Held-to-maturify inYestments

VI. Other long-term assets

l. Long-term prepaid expenses

2. Deferred tax assets

TOTAL ASSETS

33.002.888.001
3l .492.251.84t

1.510.636.160

33.725.501.397
32.214.865.237

1.510.636.160

Codes

100

ll0
nt
tt2
120
t23
t30
l3l
132
t 35

r36
t3't
139

140
l4l
149

150
l5t
152
153

200
2r0
2t6
220
22t
222
223

224
225
226
227
228
229

230
23t
232
240
24t

Notes

7

8

9
l0
ll

t2

t3

20

t0

5

6

2.432.404.222.093
395.564.055.317
203.314.044.070
192.250.01t.247
231.400.000.000
231.400.000.000

1.237.E39.905.146

967 .4t8 .22t .47 5

212.449.775.956
2.600.000.000

440.82t.229.210
(385 .943 ;7 t9 .210)

494 .397 .'7 I 5

532.617.938.497
55 t.432.801.154

(18 ;1 s4 .862 .6s7)
34.922.323.133
2.791.398.65 |

27.822.806.999
4.308.117.483

2.91 6.620.418.484
3s1.663.846.998
35 1.663.846.998

336.051.680.064
306.110.572.377

I .357.703.864.432
(t.0sI.s93.292.055)

4.178.444.086
7.725.170.9t0

(3.546.726.821)

2s .7 62 .663 .601
30.1 i I .669.806
(4.369.006.205)

4.020.667.916
4.102.505.616

(81.837.700)
1.413.807.764.595
I .397.505.991.076

31n2t2025

16.301.773_519

838.073.570.9r0
804.287.545.801
49.181_108.701

( 1s.395.083.592)

Unit: vl\lD
yln025

2.164.613.683.754
4Et.377.341.5t3
t97.356.629.184
284.020.712.329

62.300.000.000
62.300.000.000

1.r08.046.090.109
908.246.173.489
163. r 80.63 1.286

7.29t.160.010
4t'7 .724.074.353

(388.890.346.744)
494.397 .7 t 5

479.379.168.966
501.95 1.7 r 3.836
(22.s'12.s44.870)

33.511.083.r66
3.768.598.247 .

25 .4sO .679 .3?S J
4.291.805.591 /

2.452.028.605.201
2.316.653.354 \\
2.316.653.354 I

236.951.239.1I l \
205.410.245.81 8

1.265.1 55.218.612
( I .059.744.972.794)

5 .494 .154 .37 4
7.725.170.910

(2.231 .016.536)
26.046.$a.919
30. t 3 t.669.806
(4.084.830.887)

4.020.661.916
4.102.505.616

(E1.837.700)

1.378.638.4s1.947
1.355.580.005.0 r 5

242

250

252
253
254

t4

t5

l6

t7
6

23.058.446.932
196.376.09t.176
763.700.633.868

49.87 6.625.400
(17 .201 .167 .792)

255
260
261
262

210

r3

5.409.024.640.577 1.6t6.612.288.9s5



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No.49l Nguyen Trai Street, Thanh
Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending December 3 l, 2025

C. LIABILITIES
I. Current liabilities

l. Short-term trade payables

2. Shon-term advances from customers

3. Taxes and amounts payable to the State budget

4. Payables to employees

5. Short-term accrued expenses

6. Short-term uneamed revenue

7. Other current payables 
-

leases

9. Short-term provisions
10. Bonus and welfare funds

IL Long-termliabiliti€s
l. Long-term rade payables

2. Long-term uneamed revenue

3. Other long-term payables_

leases

5. Defened tax liabililies
6. Long-term provisions

D. EQUITY
I. Owner's equity

l. O$ner's contributed capital
2. Other ovmer's capital

3. Assets revaluation reserve

4. Investment and development fund
5. Olher reserves

6. Retained eamings
- Retained earnings accumulated to lhe prior

year end

- Relained earnings of the current year

7. Non - controlling interest

TOTAL RESOURCES

300

310

3ll
312
313

314

315

318

319
320

321
322
330

332
336
337
338

34t
342
400
410

4l I
414
4t6
418

420
42t
12la

121b

429

440

2t
22

t7
t8
t9

4.833.1 47 .194.145

3.791331.625.023

634.952.137.290

248.823.052.707
248.506.829.384
123 .7 40 .7 4'7 .17 |

397 .625 .5 t9 .167
70.369.EE I

205.043.79 r.887
t .9t2.222.779.421

3.01 1.057.202

17.335.340.9 r 3

1.042.416.169.122

133.787 .37't .644
166.969.512

16s.682.125 .225

7 38 .267 .525 .57 6

1.935.547 .053
2.576.624.112

s75.216.846.432

575.276.846.432

900.000.000.000
I 17.558.65 t

(89.169.8 r 8.319)
r 66.062.101 .86 r

2.083 .295 .470
(501 .842.330.397)
(581.658.164.292)

Unit: VND
4.126.710.245.541

3.436.552.705.995

729 .872.57 0 .s44
t7 t .55t .024.537

259.390. r24.840

t06.167.991.962
2? 3 .944 .236 .780

350.000.000
212.658.800.216

| .659.493.543.635
'7.132.604.247

15.991.E09.234

690.157.539.546

t33.687 .377 .644

36',7 .tE6 .667

68.639.046.075
480.823.5E2.880

I .935 .547 .053
4 .704 .799 .227

489.932.043.414

4E9.932.043.414

900.000.000.000

I 17.55E.651

(89.169.818.319)

t43.948.227.766
2.0E3.295.470

(550.940.633.893)
(610.611.367.921)

20

24

25

22

)

1
)
i

82.8t6.133.895

98.026.039.166

59.670.7 31.03 t
83.893.413.739

5.409.024.640.517 4.616.642.288.955

Preparer Chief Accountant

Le Thi Thanh Noi

(;eneral Director

Dang Thu Oanh

,7{d)

T NG C6NG TY

UCO I.

CONSOLIDATED OF BALANCE SHEET (CONTINUED)
As at 3l December 2025



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G l, No.491 Nguyen Trai Street, Thanh
Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending December 31, 2025

Unit: VND

Qurrter IV/202{

1.045.882.046.699

CONSOLIDATED OF INCOME STATEMENT
For the year ended 31 December 2025

Qurrtcr lV/2025

160.125.756.48E

Codes Notes

0t 27

Accumulrtcd

2.271.601.t00.494

Accumuleted

2.295.11J.J5J.628l. Gross revenue from goods sold

and services rcndered

2. Deductions

3. Net revcnue from goods sold snd

services rendered

4. Cost of sales

5. Gross profit from goods sold and

services rcndercd
6. Financial income

7. Financial expenses

- In which: lnt€rest exp€nse

8. Share ofprofit(loss) in asscociates

9. Selling expenses

10. General and administration

expenses

I L Operating prolit

12. Other income

13. Other exp€ns€s

14. Profit from other aclivities

15. Accountitrg prolit before tax

16. Curent corporate income ta)(

expense

17. Deferred corporate income tax

expense

It. Net prolit after corporatc

income tax
I 9. Prolit after tax of parent company

20, Profit after tax ofnon-controlling

shareholders

02 2',1

t0 21 760.725.756.488 2.211.601.t00.491

lt 28

:0

331.922.883

1,0,t5.550.123.816

661.010.689

2.291.452.342.9J9

681.155.749.195

79.570.007 .293

2.034.3 89. I 89.608

243.2r 1.910.886

934.12t.391.892

I r 1.128.725.92r

7.011.076.896.016

257.375.446.863

2t

22

23

24

JO

ll
32

40

50

5t

l0

3l

32

32

88.959.704.9t6

30.x8.220.922

35.4't0.914.106

(4r.152.038.1 )

135.501.2?5.648

lr9.6r9.209.653

123 .985.3'14 .46',1

47 .444.52t .628

122.781 .t78.247

t20.337.096.485

134.507.328.867

51.535.145.143

131.651.6t4,678

15.t48.357.969

t9 ;t97 .t24.433

(4.648.766.4641

127,002.E7E.214

17.700.087.094

7.280.620.597

(750.179.121)

t4.528.4t8.705

47 .57't .864.103

81.763,J08.861

2.1M.421.831

6.016.105.225

(J.9r r.683.J94)

71 .851.625.167

6.597 .250 211

t02.357.666-609

21.916.307.820

36.0r7.450.003

(r4.10t.r42.183)

88.2s6.521.126

n.660.090.377

25

26

t3.004.343.308

36.434.113.U5

47.6r.606.594

127.225.241.23',1

20.146.q',t 6.650

64.827.104.234

52.t56.286.222

162.841.320.937

33 s

34

47.030.936-{21

12.561.1t4.8rl

4;101.603.202

7.859.711.611

51.890.6{8.03{

8.222.455.300

52

60

6l

62

(4.545.455)

46.668.t92.73{ 109.J02.791.120 7t.25{..175.196 76.600.979.501

26.549.909.323 82.8r6.133.895 70.088.505.684 63.584.754..145

20. 8.283.411 26.486.657.225 1. t65.869.512 13.016.225.159

Chief Accountant General Director

GIAM T,dC

r6NG coNc rY
LIDang Thu Oanh

tr1,*r4,ytdt

C

i

Preparer

Le Thi Thanh Noi



LICOGI CORPORATION _ JOINT STOCK COMPANY
Building G I, No.49l Nguyen Trai Sreet, Thanh
Liet Ward, Ha Noi.

CONSOLIDATE FINANCIAL STATEMENTS
For the fiscal year ending December 31, 2025

CONSOLIDATED OF CASH FLOW
(Under indirect method)

For the y€ar ended 31 December 2025

Current year
Unit: M,JD

Prior yearIlems
I. CASH FLOW FROM OPERATINC ACTIVITIES
l. Accounting profit before tax
6. Adjustments for:
Depreciation and amortisation
Provisions
Foreign exchange (gains)/ losses arising from translating foreign
currency items
(Cains)/losses from investing activities
lnterest expense

13. Operating profit before moyements in working capital
(lncrease/Decrease in receivables
(lncrease)/Decrease in inventories
(lncrease)/Decrease in payables
(lncrease)/Decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other cash outflows
Net cash generrted bylused in operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
l. Acquisition and construction offixed assets and other long-term
assets

2. Cash outflow for selling fixed assets and other
3. Cash outflow for lending, buying debt, instruments ofother entities
4. Cash recovered from lending, reselling debt instruments ofother
entities
5. Cash recovered from investments in other
6. Interest eamed, dividends and profits received
Net cash generated by/used in itrvesting activities
III. CASH FLOWS FROM FINANCING ACTI!'ITIES
I . Proceeds from borrowings
2. Repaynent of borrowings
Net cssh generated by/used in Iitrancing activities
Ne! increase/(decreas€) in cash
Cash and cssh equivalents at the beginDing
of the year
Effect ofchanges in foreign exchange rate
Cash and cash equivalents at the end ofthe year

(149.s 1 1.092.904) (85.174.460.3 83)

VND
127.002.878.214

40.337.248.961
(6.7 64 .309 .7 47)

857.588

(135.501.275.648)
123.985.3',t4.467
r49.060.773.835

(488.473.980.720)
(9 | .407 .07 3 .3',7 9)
97.'799.759.495

't.699.812.992

(t23.986.232.0s5)
(17 .700.087 .094)
(3 t .690 .334 .937)

(s04.697.36r.863)

4.643.222.842
(242.450.000.000)

50.913-468_55?

4.688.100.000
240 .428 .056 .?7 I
(9t .28E.245.227)

2.240.007 .518.42s
(t .729 .834 .339 .943)

510.t 73.178.482
(8s.8r2.428.608)
4E1.377.341.5t3

VND
88.256.524.426

40.317.321.055
13.609.540.789

(5.980.037)

(122.781.1'18.247')

t34.507.328.867
153.903.s56.853
(89.7't0.345.332)

94.218.918.891

32.363.645.599
(4 .47 6 .949 .269)

(134.50 r .348.830)
(t t .6s5 .s44 .922)
(14.223 .100 . t66)
25.918.832.824

7.041.241.860
(326.s50.000.000)

313.4',1'.1 .304.925

I 5 .259 .797 .390
194.7 r 8.875.108
I18.772.758.900

2.004.541 .823.664
( l .788.433.33 8. 144)

215.371.966.720
360.063.558.444
119.289 .619.144

)\

5.980.037
479.359.217.625

Preparer Chief Accountant General Director

TONG CONG

Dang Thu Oanh Le Thi Thanh Noi
gfti

(85 7.5 88)
395.564.055.317

L



LICOGI CORPORATION _JOINT STOCK COMPANY CONSOLIDATE FTNANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending December 3 l, 2025
Ward, Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN.HN
These noles are an ihtegral part oJand should be read in conjukction with lhe accompanyihg consolidaledfinancial statement

I. CENERAL INFORMATION

Structure of ownership

Infiastructure Deyelopment and Construction Corporation - One Member Limited Liability Company (hereinafter
referred to as "the Corporation"), formerly the Foundation Construction and Infrastructure Engineering
Corporation, was established rinder Decision No. 998/BXD - TCLD dated November 20, 1995 ofthe Minister of
Construction, a State-owned enterprise under the Ministry of Construction. The Corporation converted its model
into a Joint Stock Company under Decision No. 2243lQD-TTg dated December I l, 2014 ofthe Prime Minister
approving the equitization plan of the parent company - Infrastructure Development and Construction
Corporation.

The Corporation has ofiicially operated in the form of a Joint Stock Company with the name LICOGI
Corporation - JSC according to the Business Registration Certificate No. 0100106440 registered for the third
change on December 3l, 2015 issued by the Department ofPlanning and Investment ofHanoi City with a charter
capital of M,,lD 900,000,000,0000.

Head office ofthe Corporation: Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward, Hanoi City.

The Corporation's production and business activities include:

- Construction and Installation: underground works, irrigation works (dykes, dams, canals, reservoirs, irrigation
systems, pipelines, pumping stations), hy&oelectricity, thermal power, post office, water supply and drainage,
urban and industrial park infiastructure technical works, drilling and blasting (Enterprises are only allowed to do
business when permitted by competent State agencies);

- lnvesting in and developing projects on housing, urban areas, industrial parks, investing and developing
technical infrastructure, inyesting in the construction of electricity works and trading in commercial electricityl
investing and trading in office services, hotels, motels, tourism and entertainment services, managing and

exploiting comprehensive services in new urban areas and concentrated residential areas;

- Construction and installation and general contactor for construction and installation of civil, industrial and
traffic works (roads, railway bridges, road bridges, airports, ports, stations, tunnels);

- Researching the application and transfer of new technologies in the construction field, organizing training,
retraining, fostering management staff, specialized technical workers, education and orientation to send
Vietnamese workers and experts to work abroad for a limited period;

- Manufacturing, trading and importing and exporting mechanical products, materials, machinery, equipment,
raw materials, types of construction materials, construction technology;

- Construction investment consultancy includes: planning, establishment and appraisal of construction
investment projects, topogaphic survey, engineering geology, hydrogeology, design, preparation of total cost
estimates for construction works, project management, technical supervision ofconstruction, bidding consultancy
and economic contracts on design, construction, installation, supply of materials and equipment; testing, quality
inspection of work (excluding legal consultancy).

Normal production and business cycle

The normal production and business cycle ofthe Corporation is carried out within a period ofno more than 12

months, except for some special projects of construction and real estate investment activities with a period of
more than l2 months.

a

6

The main activities ofthe Corporation are construction and installation ofworks.

s

s



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building C l, No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending December 3 l, 2025
Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
These notes are an integral parl ofand should be lead in conjunclion wilh lhe accompanying consolidatedfrnancial starenent

Characteristics of the Corporationrs operations during the period affecting the Consolidated Financial
Statements.

Corporat€ Structure
Subsidiaries of the Corporation:
As of December 31,2025, the Corporation has 13 subsidiaries. General information about the Corporation's
subsidiaries is as follows:

Subsidiaries Place of
incorporat
ion and
op€ration

Rate of
interest

Percenta
ge of
voting
rights
held

Main business activities

Dong Anh Investment
Construction and Building
Materials Joint Stock Company
Dong Anh Licogi Mechanical
Joint Stock Company
Licogi Consulting Joint Stock
Company
Mechanized Construction and

Installation Joint Stock Company
No9
Licogi Quang Ngai Joint Stock
Company
Mechanized Construction and
Installation Joint Stock Company
Nol0
Licogi l5 Joint Stock Company

Licogi l7 Joint Stock Company

Foundation Engineering and
Construction 20 Joint Stock
Company
Water Electrical System and
Machinery lnstallation Licogi
Joint Stock Company
Licogi Urban and Housing One
Member Company Limited
Licogi 2 Investment And
Construction One Member
Company Limited
LICOGI General Import-Export
One Member Company Limited

Ha Noi 5135% 5l,85% Manufacturing and trading of
construction materials

Manufacturiog and tmding of
mechanical products

Constuction investment consulting

Construction, foundation,
in frastructure

Construction, foundation,
infrastructure

Construction, foundation,
infiastructure

Construction, foundation,
infiastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Construction, foundation,
infrastructure

Ha Noi

Ha Noi

Dong Nai

Quang
Ngai
Da Nang

Thanh Hoa

Hai Duong

Ha Noi

89,06 0/o

60,00%

51,00%

64,'7'70/o

57,71%

64,650/o

56,33%

92j8%

89,06 %

60,000/o

5 t ,000/o

64,'770/o

5'7 ,'t t%

64,650/o

56,33%

92,s8%

100,00%

t00,00%

.t

I

(

Ha Noi 89,92% 89,92Yo

Ha Noi Real Estate Business

Quang
Ninh

HaNoi 100,00% 100,00% Labor supply and management

100,00%

100,00%

7

Details are presented in the "Corporate Structure" section below.

Real Estate Business



As of December 31, 2025, the Corporation has 07 joint ventures and associates. General information about
the Corporation's joint ventures and associates is as follows:

Benefit
ratio

Voting power
held

Main business
activitiesName Place

Bac Ha Hydropower Joint Stock
Company

Licogi 14 Joint Stock Company

Licogi l9 Joint Stock Company

Binh Long Construction and lnvestment
Joint Stock Company

Phu Tho l8,98%o 18,98%

Lao Cai 4l,0lo/o 4l,0l!o

Ha Noi 22,620/o 22,620/0

Binlr Phuoc 20,40o/o 40,00Yo

Dong Anh 8 Contruction Materials and
Invesfinent Development Joint Stock Hung Yen
Conpany

Joint venture company

Name Place

25,?7o/o 48,'73Yo

Ben€fit
ratio

Voting power
held

.t

Main business
activiti€s

j
J

iiThang Long
Limited

lndustrial Park company 
Ha Noi 3't,4ryo 4z,ooyo

Real Estate

Business

Ha Nam 48,48Yo 48,48%

2. ACCOUNTING CONVENTION AND FINANCIAL YEAR

The accompanying consolidated financial statements, expressed in Vietnam Dong (Yl,lD), are prepared under the
historical cost convention and in accordance with Viemamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporling.

The accompanying consolidated financial stat€ments are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in countries
and jurisdictions other than Vietnam.

The opening ligures on January l,2025 are figures according to the 2024 financial statem€nts audited by
iCPA International Auditing Company Limited.

Fiscal year

3. ACCOUNTING STANDARDS AND SYSTEM APPLIED

On December 22,2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC ("Circular 200") guiding
the accounting regime for enterprises and Circular No. 2022014TT-BTC ("Circular 202") guiding the method
of preparing and presenting consolidated financial statements. These circulars are effective for fiscal years

beginning on or after January l, 2015. Circular 200 replaces the provisions on the accounting regime for
enterprises issued under Decision No. l5/2006/QD-BTC dated March 20, 2006 of the Ministry of Finance and

Circular No. 244120091TT-BTC dated December 3 l, 2009 of the Ministry of Finance. Circular 202 replaces Part
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The company's financial year begins from 0l January to 3l December.
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XIII - Circular No. I6I/2007/TT-BTC dated December 31,2007 of the Ministry of Finance guiding the
preparation and presentation of consolidated financial statements in accordance with Vietnarnese Accounting
Standard No. 25 "Consolidated financial statements and accounting for investments in subsidiaries". The Board
of Directors has applied Circular 200 and Circular 202 in the preparation and presentation of consolidated
financial statements for the period from luly I,2024 to September 30, 2024.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the preparation of these

consolidated financial statements, are as follows:

Estimates

The preparation of consolidated fmancial statements in conformity with Vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to financial reporting requires Board of General
Dfuectors to make estimates and assumptions thal affect the reported amounts of assets, liabilities and disclosures
ofcontingent assets and liabilities at the date ofthe consolidated financial statements and the reported amounts of
revenues and expenses during the year. Although these accounting estimates are based on the Board of General
Dhectors's best knowledge, actual resulr may differ from those estimates.

Basis of consolidation

The consolidated financial statements include the separate financial statements of the Corporation prepared for
the period from 0l October 2025 to 3l December 2025 and the financial statements of the companies controlled
by the Corporation (subsidiaries) prepared for the period from 0l October 2025 to 3l December 2025. Control is

achieved when the Corporalion has the power to govem the financial and operating policies of an investee
company so as to obtain benefits fiom its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement from the effective date ofacquisition or up to the effective date ofdisposal, as appropriate.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting
policies used in line with those used by the Corporation.

Intragroup fansactions and balances are eliminated in full on consolidation.

Non-controlling interests consist of the amount of those non-controlling inlerests at the date of the original
business combination (see below) and the non-controlling interests' share of changes in equity since th€ date of
the combination. Losses in subsidiaries are respectively attributed to the non-controlling interests even if this
results in the non-controlling interests having a deficit balance.

lnvestments in associates

An associate is an entity over which the Corporation has significant influ€nce and that is neither a subsidiary nor
an interest in joint venture. Significant influence is the power to participate in the financial and operating policy
decisions ofthe investor but not control orjoint control over those policies.

The results and assets and liabilities of associates are incorporated in these financial statements using the equity
method of accounting. Interests in associates are canied in the balance sheet at cost as adjusted by post-
acquisition changes in the Corporation's share ofthe net assets ofthe associate. Losses ofan associate in excess
ofthe Corporation's interest in that associate (which includes any long-term interests that, in substance, form part
ofthe Corporation's net investment in the associate) are not recognis€d.

In the eyent that a member company ofthe Corporation conducts a transaction with an affiliated company ofthe
Corporation, unrealized gains/losses corresponding to the Corporation's capital contribution to the associate

company are eliminated frorn the consolidated financial statements.

)

o

j

n



LICOGI CORPORATION - JOTNT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building C l, No.49l Nguyen Trai Sheet, Thanh Liet For the fiscal year ending December 31, 2025
Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
These notes are an integral parl ofand should be rcad in conjuhclion with the dcco,npary)ing cohsolidaledfrnancial statenent

Joint Venture lnvestments

Joint venture investments are contractual arangements whereby the Corporation and the participating parties

undertake an economic activity under joint conlrol. Joint control is understood as the making of strategic

decisions relating to the operating and financial policies of the joint venture unit requiring the consent of the

parties in joint control.

Joint venture agreements that inyolve the establishment of an independent business entity in which the parties rn

the joint venture contribute capital are called jointly controlled entities. The Company reports its interests in
jointly controlled entities using the equity method.

Financial Instruments

Initial Recognition

Financial Assets: At the date of initial recognition, financial assets are recorded at cost plus transaction costs that

are directly attributable to the acquisition ofthe financial assets. The Group's financial assets include cash, cash

equivalents, trade receivables, loan receivables, other receivables and long-term financial investments.

Financial Liabilities: At the date of initial recognition, financial liabilities are recorded at cost plus transaction

costs that are directly attributable to the issuance of the financial liabilities. The Group's financial liabilities
include trade payables, accrued expenses, other payables, loans and finance leases.

Re-evaluation after initial recognition

Curently, there are no regulations on re-evaluation offinancial instruments after initial recognition

Cash 8nd cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid inyestments that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

Financial investments

Losn receivables

Loan receivables are measured at cost less provision for doubtlul debts. Provision for doubtful debts relating to
loan receivables is made in accordance with prevailing accounting regulations.

Equiy investments in other entities

lnvestments in equity instruments of other entities represent investments in equity instruments but the
Corporation does not have control, joint control or significant influence over the investee.

i

i
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lnvestments in equity instruments of other entities are presented in the Consolidated Balance Sheet at cost less
allowance for impairment (if any). Provisions for investment depreciation are set aside in accordance with
Circular No. 228/2009/TT-BTC dated December 7, 2009 of the Ministry of Finance on "Guidelines for ihe
provision and use of provisions for inventory depreciation, losses in financial investments, bad debts and
warranties for products, goods and construction works at enterprises", Circular No. 89/2013/TT-BTC dated June
28, 2013 of the Ministry of Finance on amending and supplementing Circular No. 228/2009/TI-BTC, Circular
No. 200/20I4ITT-BTC issued by the Ministry of Finance on December 22, 2014 ("Circular 200") guiding the
accounting regime for enterprises and current accounting regulations.
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Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book value less

provision for doubtful debts. '

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and where
applicable, direct labour costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the specific identification method. Net realisable value
represents the estimated selling price less all estimated costs to completion and costs to be incurred in marketing,
selling and distribution.

Inventory value is determined according to the weighted average method. Inventories are accounted for using the
regular declaration method.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounling
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and for those
which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs ofpurchased tangible fixed assets comprise their purchase prices and any directly attributable costs of
bringing the assets to their working conditions and locations for their intended use. The costs of tangible fixed
assets formed fiom construction investment by contractual mode or selF-construction or self-genemling process

are the senled costs ofthe invested construction projects in accordance with the prevailing State's regulations on

inyestment and constmction management, directly-related expenses and regisration fee (if any). In the event the

construction project has been completed and put into use but the settled costs thereofhave not been approved, the

cost of tangible fixed assets is recognised at the estimated cost based on the actual cost incurred. The estimated

cost will be adjusted according to the seftled costs approved by competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as follows

3rt2/2025
Buildings and structwes

Machinery,equipm€nt

Motor vehicles

Office equipment

Others

t0 -25
03 - 15

02-l0
03-10
03 - l0

The Corporation's tangible fixed assets were re-evaluated when equitizing. The original cost and accumulated

depreciation were adjusted according to the re-evaluation results approved by competent authorities in
accordance with regulations.

Loss or gain resulting from sales and disposals oftangible fixed assets is the difference between profit from sales

or disposals of assets and their residual values and is recognised in the income statem€nt.

'll

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the debtor
is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the debt. [n
which, the provision for doubtful debts is based on the original repayment period under the original purchase
contract, without regard to the extension ofthe debt between the parties.

(
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l-eases

The Group recognises finance leased assets as assets ofthe Group at their fair value at the inception ofthe lease

or, if lower, at the present value of the minimum lease payments. The conesponding liability to the lessor is

recognised in the consolidated balance sheet as a frnance lease liability. Lease payments are apportioned between

hnance charges and principal repayments so as to achieve a constant periodic rate of interest on the remaining

balance of the liability. Finance lease expenses are recognised in the income statement, unless they are directly

attributable to qualifoing assets, in which case they are capitalised in accordance with the Group's accounting

policy on bonowing costs.

A lease is classified as an op€rating lease when the lessor retains a significant portion of the rewards and is

subject to the risks of ownership. Operating lease expenses are recognised in the consolidated income stalement

on a straight-line basis over the lease term. Consideration received or receivable as an incentive to enter into an

op€rating lease is also recognised on a straight-line basis over the lease term.

Assets held under finance leases are depreciated over their estimated useful lives in the same way as those held

by the Group or over the lease term, whichever is shorter, as follows:

Buildings and structures

Machinery,equipment

3l/l2t2025
06- 15

l0 - 15 \l

lntangible assets and amortisation

Land use rights: intangible fixed assets represent the value of land use righs. Land use rights are allocated using

the straight-line method based on the land lot's useful life.

Computer software: intangible fixed assets represent the value of computer software and are stated at cost less

accumulated amortization. Computer software is allocated using the straight-line method based on the useful life
fiom 02 years to 05 years.

The Corporation's intangible fixed assets were re-evaluated when equitizing Stale-owned enterprises. The

original cost and accumulated depreciation were adjusted according to the re-evaluation results approved by
competent authorities as prescribed.

Investment properties

lnvestment properties include land use rights and factories, buildings held by the Corporation for the purpose of
eaming rental income or for capital appreciation. Investment properties for lease are stated at cost less

accumulated depreciation. Investment properties for capilal apprecialion are stated at cost less impai.rment.

The cost of purchased investment properties comprises the purchase price and directly attributable costs such as

legal consultancy fees, property Eansfer tax and other related transaction costs.

Investment properties are apartments at 8l/6 Vo Van Ngan, Linh Chieu Ward, Thu Duc District, Ho Chi Minh
City, purchased for capital appreciation for sale.

Investment properties for lease are depreciated using the straight-line method over theh estimated useful lives of
30 years.

Construction in progr€ss

12

A lease is classified as a finance lease when substantially all the risks and rewards ofownership are transferred to

the lessee. All other leases are classified as operating leases.
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Properties in the course of conslruclion for production, rental and administrative purposes or for other purposes

are carried at cost. The cost includes any costs that are necessary to form the asset including construction cost,

equipment cost, other directly attributable costs in accordance with the Corporation's accounting policy. Such

costs will be included in the estimated costs of the fixed assets (if settled costs have not been approved) when

they are put into use.

According to the State's regulations on investment and construction management, the settled costs of completed

construction projects are subject to approval by appropriate level of competent authorities. The final costs of
these completed construction projects may vary depending on the final approval by competent authorities.

Prepayments

Prepaid expenses include actual expenses that have been incured but are related to the business performance of
many accounting periods. Prepaid expenses mainly include prepaid land rent, major repair costs, business
advantages and other long-term prepaid expenses.

Land rent represents the amount of rent that has been paid in advance. Prepaid rent is allocated to the
Consolidated lncome Statement on a straightJine basis over the lease term.

Major repair costs are allocated to the Consolidated Income Statement on a straightJine basis over two (02)
yea$.

The value of business advantages reflects the business advantages arising when determining the enterprise value
for equitization of the Parent Company, Dong Anh Mechanical Joint Stock Company and Electricity and Water
Installation Joint Stock Company.

This business advantage is allocated to production and business expenses within 3 years fiom the date the above
units officially operate as joint stock companies.

Other prepaid expenses include the value oftools, equipment, small components issued for use and other prepaid
expenses that are considered to be able to bring future economic benefits to the Corporation. These expenses are
capitalized as prepayments and allocated to the consolidated income statement, using the straight-line method in
accordance with current accounting regulations.

Payable provisions

Provisions for payables are recognised when lhe Corporation has a present obligation as a result ofa past event,
and it is probable that the Corporation will be required to settle that obligation. Provisions are determined based
on the Board of Directors' estimate ofthe expenditure required to settle the obligation at the balance sheet date.

Provision for construction wananty is provided at the rate specified in the construction contract, based on
revenue recorded in the period for completed works, accepted and handed over in accordance with Circular No.
228120091TT -BTC dated December 7,2009 ofthe Ministry ofFinance.

Accrued expenses

Accrued expenses are recorded based on reasonable estimates ofthe amount payable for goods and services used
during the period.

Accrued expenses include interest expenses, expenses payable for construction works and other payable
expenses.

Interest expenses are estimated based on the loan amount, term and actual interest rate ofeach period.

Accrued expenses for construction works are expenses accrued in accordance with construction contact revenue
recorded based on the minutes ofacceptance ofcompleted volume value between the Corporation and customers.

13
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Revenue recognilion

Sales revenue

Revenue from the sale ofgoods is recognised when all five (5) following conditions are satisfied:

(a)
(b)

(c)

(d)
(e)

The Corporation has transferred to the buyer the significant risks and rewards ofownership ofthe goods;

The Corporation relains neither continuing managerial involvement to the degree usually associated with;
ownership nor effective control over the goods sold;
The amount ofrevenue can be measured reliably. When the contract stipulates that the buyer is entitled to
retum the products or goods, purchased under specific conditions, revenue is recognized only when those

specific conditions no longer exist and the buyer is not entitled to pay retum products and goods (except

for cases where customeE have the right to retum goods in the form of exchange for other goods or
services
The Corporation has obtained or will receive economic benefits fiom the sale transaction; and

The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Service revenue

Revenue of a transaction involving the rendering of services is recognised when the outcome ofsuch transactioDs

can be measured reliably. Where a transaction involving the rendering of services is attributable to seyeral

periods, revenue is recognised in each period by reference to the percentage of completion of the transaction at

the balance sheet date of that period. The outcome of a ransaction can be measured reliably when all four (4)

following conditions are satisfi ed:

(a) The amount ofrevenue can be measured reliably; When the contract stipulates that the buyer is entitled to
retum the products or goods, purchased under specific conditions, revenue is recognized only when those

specific conditions no longer exist and the buyer is not entitled to pay return products and goods;
(b) It is probable that the economic benefits associated with the transaction will flow to the Corporation;
(c) The percentage ofcompletion ofthe transaction at the balance sheet date can be measured reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Revenue fiom the Corporation's construction contracts is recognised in accordance with the Corporation's
accounting policy on construction contracts (see details below).

Finqnciql revenue

Interest income is recognized on an accrual basis, determined on the balance of the deposit account and the
interest rate applied.

Interest from investments is recognized when the Corporation has the right to receive the profit

Construction contract

Wh€n the outcom€ ofa construction contract can be estimated reliably and is certified by customers, revenue and
costs related to the contract are recognized corresponding to the stage ofcompletion ofthe work certified by
customers during the period.

When the outcome ofa construction contract cannot be estimated reliably, revenue is only recognized equivalent
to the contract costs incurred and the recovery is relatively certain.

Revenue fiom the sale ofreal estate in which the Corporation is the investor is recognized when all five (5)
following conditions are simultaneously satisfied (regardless ofwhether the legal procedures for the land use

right certificate have been completed or not):

(a) The real estate has been fully completed and handed over to the buyer, the Corporation has transferred the

risks and rewards associaled with the ownership ofthe real estate to the buyer;

(
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(b) The Corporation no longer holds the right to manage the real estate as the owner ofthe real estate or the right
to conrol the real estate;

(c) The amount ofrevenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the Corporation;

(e) The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Cost of goods sold recognitibn

The cost ofgoods sold for construction aclivities is determined based on the estimated gross profit ratio and
revenue ofthe projects. After the project is completed and the final settlement with the investor is compleled, the
difference between the recorded cost ofgoods sold and the total actual investrnent cost oflhe project is adjusted
to increase/decrease the cost ofgoods sold at the end ofthe period.

The cost ofgoods sold for real estate business activities is lhe right to use land and accompanying infrastructure
transferred to customers, determined based on the estimated profit ratio ofthe projects and the revenue recorded
in the period./or the estimated investment rate and business area. After the project ends its business period, the
difference between the recorded cost ofgoods sold and the total actual investment co$ oflhe project is adjusted
to increase/decrease the cost ofgoods sold at the end ofthe year.

Foreign currencies

The Corporation applies the featment ofexchange rate differences according to the guidance of Vietnamese

Accounting Standard No. 10 (VAS l0) "Effects ofchanges in exchange rates". Accordingly, transactions arising

in foreign currencies are converted at the exchange rate on the date ofthe transaclion. The balance of foreign

currency-denominated monetary items at the end ofthe accounting period is converted al the exchange rate on

this date. The arising exchange rate differences are recorded in the Consolidated Statement of Business

Performance. The exchange rate difference gains fiom revaluation ofbalances at the end ofthe accounting period

are not used to distribute to owners.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred unless they are capitalised in
accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs". Accordingly, bonowing costs

directly attributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale. Investment income
eamed on the temporary investment of specific borrowings pending their expenditure on qualilying assets is
deducted flom the cost ofthose assets. For specific borrowings for the purpose ofconstruction offixed assets and
investment properties, borrowing costs are capitalised even when the construction period is under l2 months.

Other borrowing costs are recognized in the consolidated income statement when incuned.

Taxation

Income tax expense represents the sum ofthe tax currently payable and defened tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs fiom profit before tax as

reported in the income statement because it excludes items of income or expense that are taxable or deductible in
other years (including loss carried forward, if any) and it further excludes il€ms that are never taxable or
deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation oftaxable profit and are accounted

for using balance sheet liability method. Defened tax liabilities are generally recognised for all temporary

i
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differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will be

available against which deduatible temporary differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the

asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to items charged or

credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets

against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the

Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination ofthe tax currently payable is based on the current interpretation oflax regulations. However,

these regulations are subject to periodic variation and their ultimate determination depends on the results of the

lax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

5. CASH AND CASH EQUIVALENTS

3lA2/2025 utt2025
VNI)

3.443.966.87 |

199 .870 .077 .t99
192.250.0|.247

195.564.055.317 481.377.34r.5r 3

(*) Term deposit at a bank with a term ofno more than 3 months, interest rate according to the regulations in each

term deposit contract.

Cash on hand

Bank demand deposits

Cash equivalents (*)

v^lD
2.776.s24.923

194.580.104.261

284.020.712.329
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LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street, For the fiscal year ending December 31, 2025
Thanh Liet Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
These notes are an inkgral pafl ofand should be read in conjunclon \t)ith lhe accompanying consolidatedfrnancial srdtement

7. SHORT-TERM TRADE RECEIVABLES

3t fizt2025 l^12023
vN t) VND

a, Short-term
Power Project Management Board 2 - Branch of Vietnam Electri
Dak Drinh Hydropower Joint Stock Company
MIK Viemam Group Joint Stock Company
Investment and Construction Joint Stock Company No. 8

Vinhomes Joint Stock Company
Nonhem Food Joint Stock Company
Pacific Group Joint Stock Company
Xuan Cau lnvestment Joint Stock Company
PROESMMA SA DE CV
Other customers

967 .418.22t .47 5 908.216.173.489
4.804.043.81E 1J.6,13.596.369

8. SHORT-TERM ADVANCES TO SUPPLIERS

3u12t2025 r/t/202s
VND

Cong Tien Industrial Engineering Company Limited
Construction Joint Stock Company 203
Others

208.753.986.379 l59.,lE4.E4l .709

3.695.789.571 3.695.7 89 .571
212.149.775.956 163.r 80.631.286

9. LOAN RECEIVABLE

3U12t2025 ylt2025
VND

56.309.053.597
6.476.065.995

7 | .693 .737 .255
23.885.940.003
25.97 r.260.268
2t .26t .594 .839

150.902.438.160
1s.662.726.396
26 .795 .t I I .91 |
t9.67 | .857 .448
19.131.202.332

s33.270.304.877

2t .26t .594 .839
3.724.248.889

't 5.662.726.396
26.795.11t.911

9.006.594.760
24.83t.289.600

803.35 1.535.4E8

6.829.1 16.000
201.924.a'70.379

VND
16.482.898.187
6.829.t 16.000

136.1'72.827 .522

I
)

VND
4.291.160.010Dong Anh 8 Investment and Construction Materials Joint Stock

Company
Other loan receivables 2.600.000.000 3.000.000.000

2.600.000.000 7.291.160.010

19

ln which the related parties

Prepayments to Sellers are Related Parties
Total



LICOGT CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FTNANCIAL STATEMENTS
Building Gl, No.49l Nguyen Trai Street, For the fiscal year ending December 31, 2025

Thanh Liet Ward. Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
These notes are an integral parl oJond should be read in conjunction \rith lhe accompanying consolidaledlnancial stalement

IO. OTHERS SHORT.TERM RECEIVABLES

31t\212023 ylt2025

Advance receivable

Thinh Liet New Urban Arca Project Management Board

Other receivables from Cometco transferred to Licogi 2
Receivables ftom related parties

Receivables from equilization
Short-term mortage

Receivables fr om employees

Other

II. INVENTORIES

3t fi2t2025

437.125.439.633 413_928. t 09.776

3.695.7E9.577 3.7 95.964.511

410.821.229.210

Ifit2025

VND
t36.052.668.627
55.896.953.852
25.496.220.37 I

3.628.215.586
2t0.029.702

4.99s.248.262
2t0.846.103.233

VND
tM.09'1.s19.146
55.901.636.652
25 .496 .220 .37 t

3.628.215.586
99.467.946

2.672.948.504
182.032.101.571

417.721.071.353

Provision Cost Provision

I

1

I

/,

\
VND

Purchased goods are on the way 369.657 .920

Raw materials

Tool and supplies

Work in progress

Finished

Cood
Goods for sale

Total

l4l.954.491.093
4.130.601.408

367 .716.8'14.726

30 .333 .491 .969

(3.109.087.284)

(12.27 3 .040 .670)
(3.372.734.703)

VND

t .003.277 .789

137.641.045.587

6.928.461;7',10

334.t76.097.t56
2t .132.725 .297

2.556.329

1.067.549.908

(8.341.458.545)

(12.273.M0.6'70)
(1.958.045.655)

6 .927 .1 41 .0i8
5s l .432.80 r. r s4 ( r 8.754.862.657)

As of December .3 l, 2025, the Corporation has made provisions for inventory price reduction for some stagnant,

poor qualiry, and unsaleable materials, and some projects with reduced settlement value ofVND 18.754.862.657

(December 3 l. 2024: YND 22.572.544.870).

20

Other receivables from relat€d parties

Total

Cost
VND VND

501.951.713.8J6 (22.572.544.8101



LICOGI CORPORATION _JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G I, No.49l Nguyen Trai Street, For the fiscal year ending December 31, 2025
Thanh Liet Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
These notes are an integralpart oJand should he reod in conjunclion eith lhe accompanying consolidatedfrnancial statement

12. PREPAID EXPENSES

I n12025
VND vN t)

a.Curr€nt
Tools and equipment awaiting allocation
Repair costs

Other
2.791.398.651 3.7 68.594.217

b. Non - cuffent
Tools and equipment awaiting allocation
Prepaid land rent
Fixed asset repair costs

Other
3 t .492.251 .84t

I .'1 1 I .'183.940
'743.667.581

335.94',1.130

3 .399 .123 .622

177.131.866
192.342.759

5 .598 .725 .425
4.647 .916.482

I 1.882.854.75 I

9362.755.183

8 .7 7 4.436.687
4.059.213.189
8.549.000.179

10.832.215.182

)

t
I

,l

21

3l fizt2025

32.214.865.237
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LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street, Thanh Liet For th€ fiscal year ending December 31, 2025

Ward, Ha Noi
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
These noles ate an integral parl o;fand should be read in conjunction wilh the accofipanling consolidaledJinancial slalemenl

14. INCREASE, DECREASE FINANCE LEASE ASSETS

Machinery,
Equipment

Motor
Vehicles Total

I5. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

HISTORIAL COST
As ot 0l/01/2025
Addition
Other decrease

As at 3l/12D025

ACCUMULATED DEPRECIATION
As at 0l/01/2025
Increase in the year

Charge for the year

Decrease durinB the year

As at 3111212025

VND VND

845.,154.545 6.879.716.365 7.725.170.910

ll l.8t 8.l8l 2.1 r 9.198.355 2.23t.016.536

169.090.908 1.146.6 t9.380 1.315.710.288

280.909.089 3.265.811.73s 3.546.126.E24

Computer
software

NET BOOK VALUE
As at 3l /12D025
As at 0l/01/2025

NET BOOK VALUE
As at 3l 11212025

As at 0l/01/2025

Land
use right

Others
asset

HISTORIAL COST
As at 0l/01/2025
Decrease during the year

lncrease in the year

As at 31 11212025

Decrease during the year

As at 31 11212025 3.r05.052.690

Total
VND VND VND Vn-D

28.583.669.806 1.048.000.000 500.000.000 30.t31.669.806

28.583.669.806 1.048.000.000 500.000.000 30.r31.669.806

ACCUMULATED DEPRECIATION
As at 0l/0t/2025 2.972.494.042
lncrease in the year

Charge for the year 132.558.648

lncrease olher

612.336.E45 500.000.000 4.084.830.E87

r 5 1.616.670 284_175.3t8

763.953.s 15 500.000.000 4.369.006.205

25.478.611.t16 284.046.185 25.762.663.601
25.611.175.161 435.663.155 26.046.838.919

VND

845.454.545 6.879.7t6.365 1.725.t70.910

564.545.456 3.6t3.898.630 4.178.444.086

733.636.364 4.760.5t8.0t0 5.494.154.374

,(



LICOGI CORPORATION - JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl, No.49l Nguyen Trai Steet, Thanh Liet For the fiscal year ending December 3 t, 2025

Ward, Ha Noi
NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN-HN
These notes are an integrul parl olond should b. read in conjunclion vith lhe acconpanying consolidote.llnancial statenent

16. LONG-TERM WORK IN PROCRESS

a) Long-term unfinished btlsin€ss costs 3l/L2t2025 I t2025
VND VND

Thinh Liet Urban Arca Project

Dong Hung Urban Area Project
Other

b) Long-term unfinished brsic construction costs

11. SHORT-TERM TRADE PAYABLES

b. Short-term trade payables from related parlies

I8. SHORT-TERM ADVANCE FROM CUSTOMERS

Favorite Song Real Estate Development and Services Co., Ltd.

Dai Quang Minh Real Estate Investment Joint Stock Company

Green iPark Joint Stock Company

Beru - Group Joint Stock Coinpany
Other

I .223.873.932.733
24.612.242.'|4

149.019.816.229

1.397.505.991.076 t.355.580.005.015

3u12t2025 t t2025
VND

7 .084 .709 .941

9.671.801.536

6.301.935.455

VND

6.348.zlL.112

9.953.562.407
16.301.773.5t 9 23.058.446.932 I

i
)r

f

l t2025
VND

30.000.019.1l4
24 .266 .010 .896

9.208.541.819
24.784.4t0.896

VND

16.430.964.213

tt.424.415.535
15.928.014.655

15.930.964.213

11.424.415.535
12.928.0t4.655

652.096.223.426

r.022.280.000

3t 
^2/202s

lnt2025
VND

32.295.7 60.000
9 .431 .63 | .7 44

t7 .789.739.995
't .473.037 .601

| 04. 855 t97

VND
32.29s.760.000

7 .73t .631.'144
t7 .789.739.995

7 .473 .037 .601

183.532.88316?
t 71.551.024.537

Compensalion, support and consulting costs for agricultural

land ofDong Anh Construction Materials JSC

Head office and Oflce for rent at Lot E7, Pham Hung Street

Other

a. Short-term
Licogi l3 Joint Stock Company
lnvestment and Construction Joint Stock Company No. 18 -

Licogi l8
Investment and Construction Joint Stock Company No. l8.l
Licogi 16 Joint Stock Company

Tan Viet Bac Infrastructure Construction and Mining
Investment Joint Stock Company
Others

I .t8t .947 .916.672
24.6t2.242.114

149.0t9.8t6.229

3yt2/2025

540.402.712.877

634.952.131.290 129.872.570.544

24E.823.052.107



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending December 31, 2025

Ward, Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
These notes are an integral port of and should be rcad in conjunction vith lhe acco ponying consolidotedjnancial stalenent

I9. TAXES AND RECEIVABLES/PAYABLES TO THE STATL

llll2025 Arising during the period 3l fi2t2025
Amount payable Amount paid

VND
64. t93.861.738

VND
6'1.518.136.765

VND
75.6t5.|0.775

VNI)
56.096.88'7.728Value Added Tax

Special coasumption tax

lmport tax

Corporale income tax

Resouce tax

Real estate tax, land rcnt
Personal income ta,\

Other taxes

Tares and other fees and charges

16.931.478.690

t .347 .189 .t97
63 .7 t 4.27 | .990
2.607.346.44t

23 .206.47 5 .603

87.389.501.181

t'7 .771.909.330

2.510.568.640

6.155.172.734

5.421.260.8 t0
31.665.368

352.95',1 .805.827

16.75 r.340.543

648.352.102

61.601.538.754

1.497.727.280

23.120.364. r8r
88.790.618.796

t7 .952.047 .477

3 .209.405 .7 35

8.267.905.970

6.530.879.97r

lL7.776.790

351.556.688.212

Total
ACCRUED EXPENSES

259.390.124.840 452.366.519.474 463.249.814.930 24E.506.E29.384

3t/12/2025 I fi 12025

20.

Interest expense

Construction cost adYance

Other items

21, OTHER SHORT-TERM AND LONG-TERM PAYABLES

a) Short - term
Social insurance, health insurance, unemployment insurance

Union funds

Other

b) Long-term

Khu Dong Real Estate Investment and Trading Company Limitec
Other

VND
218.',1'73.98'7 .586
145.948.552.919

32.902.9'18.662

VND
169.662.042.078
4s.666.228.682
58.615.966.020

c
J

,€
397.625.5t9.161

31A212025 I /t /2025
VND VND

39.316.736.i3
7 .524.902.127

t 58 .202.153 .647

38.555.778.987
6.40'7.570.336

167.695.450.893

VND
156.998.028.150

8.684.097.075

VND
60.000.000.000

8.639.046.075

212.658.800.216

l

213.944.236.7E0

205.0,t3.791.887

3t/t2/2025 l/t/2025

165.682.t25.225 68.639.046.075
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LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G t, No.49l Nguyen Trai Street, Thanh Forthe fiscal year ending December 31, 2025

Liet Ward, Ha Noi
NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN-HN
These notes are an mtegral part of and should be rcad in conjunction vilh the acconpanlinq consolidatedlnencial slalemenl

22. SHORT.TERM AND LONG.TERM FINANCIAL LEASE LOANS AND DEBT (CONTINUED)

a) Short-term loans and financisl leases

Parent company
Licogi 2

Licogi 9
Licogi l0
Licogi l5
Licogi l7
Licogi 20

Water Electrical Syslem and Machinery tnstallation Licogi Joint
Dong Anh Licogi Mechanical Joint Stock Company
Dong Anh Investment and Construction Materials Joint Stock Co

Licogi Housing and Urban Development Company Limited
Licogi Consulting Joint Stock Company

Licogi Quang Ngai Joint Stock Company

Total

b) Long-term loans and fitrancial leases

Parent company
Licogi 2
Licogi 9
Dong Anh Investment and Construction Materials Joint Stock Co

Licogi Housing and Urban Development Company Limited
Licogi 20
Total

VND
806.970.984.026

10.601.667.000
222.939.93',t.846

45 .966 .4t I .024
20.561.966.768
37.997.990.333
39.327 .309.923
t9 .686 .956 .421

532.767.079.901
58.229.t44.171
93.844.147.000

I 1.407.000.000

VND
368.675.000.000
25.359.'126.000

2.499.274.850
882.582.030

72.000.000.000
I 1.407.000.000

738.267.525.516

23.329.191.008 23.062.054.333

l/|2025 r.
VND

626. t61.500.000
25.359.726.000

2.499.274.850
72.840.024.726

N

(

..

3U12t2025 lnt2025
VND

7 60 .103 .233 .869
49.090.246.000

183.497.301.882
46.166.411.024
20.606.916.768
48.271.301.548

39.327 .309.923
19.578.519.978

401 .'7 16.0't 6.t t2
55.500.085.198

12.574.147.000

,180.823.582.880

1.912.222.779.421 1.659.493.543.635

3t/t2/2025
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LICOGT CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl, No.49l Nguyen Trai Sheet, Thanh Liet For the fiscal year ending December 31, 2025

Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN.HN
These notes are an ihtegrol pan oJ and should be read in conjunction vilh lhe accomrynying consolidatedlnoncial slatenent

24. REVENUE

Year 2025 Y ear 2021

Revenue from sales of goods and provision ofservic€s
Revenue fiom trading goods and real estate

Service revenue

Construction contract revenue

ReYenll€ deductions
Trade discount

Sales Discount
Retumed goods

N€t revenue from sales and services

25, COST OF SALES

Cost ofgoods and real estate business

Cost of service

Construction contract cost

Provision for inventory write-down

26, FINANCIAL INCOME

lnterest on deposils and loans

Exchange rate differential profit
Dividends, profits distributed (i)
Other financial revenue

Interest expense

Exchange rate difference los!
Provision for depreciation of short-term and long-term

investments
Other

VND
2.295.113.339.739
| .87 I .995 .062 .323

20.607.t46.740
402.5tI.130.676

660.996.800
282.t22.883

75.166.910
303.707 .007

2.211.601.100.494 2.294.452.342.939

Y ear 2025 Y ear 2024
VND

1.652.537 .42'.1 .702

16.270.450.087
363.679.446.973

4.589 .57 I .3 t 4

Year 2025
VND

6.973.s20.t34
80t.840.709

108.293.992.909
6 ;t t | .824 .49s

135.501.275.6'18 t22.181 .178.247

VND
2.277.601.100.494
2 .05 I .452 .899 .466

3 1.826.81 1.904

194 .321 .389 .124

VND
1 .818.674.090.'.|42

20 .707 .4'1 I .17 5

t93.962.328.465
1.o45.299.226

\
)\

T
'(

1
?,

Y ear 2024
VND

7.236.015.396
1.059.756.338

120.962.94a.100
6.242.555.8t4

VND
123.985.3'14.467

t 5l .882.809

(4.694.554.s05)

226.506.882

VND
t24.736.809.526

322.519.56',7

(4.e86.952.608)

264.720.000
l19.669.209.653 120.337.096.,185

27. FINANCIAL EXPENSES

2.034.389.189.60E 2.031.016.896.076

Year 2025 Year 2024



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl, No.491 Nguyen Trai Street, Thanh Liet For lhe fiscal year ending December 31, 2025

Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM Og/DN.HN
These notes are an ntegrol part olond should be rcad in cohJunclion vlh lhe acconpanting consolidaledfnarrcial stalenenl

28. SALES COSTS AND BUSINESS MANAGEMENT COSTS

Year 2025 Y ear 2024
VND VND

Selling expetrses incurred durillg the period
Sales staffcosts
Cost ofraw materials

Fixed asset depreciation costs

Outsourcing service costs

Other cash expenses

47.61t.606.594 52.156.286.222

t7 .595 .739 .67 5

1.476.050.4t2
Lt38 .235 .437

t3 .369 .733 .684
14.031.847.386

21.944.908.544
t.333.278.122
I .192.508.679

13.353.928.530
14.331.662.347

Business managemetrt cosls incurred during the period
Sales staffcosts
Omce supplies costs

Fix€d asset depreciation costs

Provision (Provision/Reversal) Expense

Olher cash expenses

29. OTHER LOSS

Other income
Proceeds from liquidation of fxed assets

Other income

Oth€r costs

Penalties
Depreciation cost oftemporarily unused fixed assets

Other costs

30. CURRENT CORPORATE INCOME TAX EXPENSES

t27.225.247.237 162.E4t.320.937

Year 2025 Year 2024
VND VND

'13 .7 55 .t t7 .632

3.108.623.829
6.t22.150.642

(4 .725 .237 .529)
48.964.592.663

90.100.408.187
4.607.906.135
6.389.680.162

17.310.r50.181
44 .433 .17 6 .272

\
o
\
Y

:P

(
v

3 .220 .906 .s68
I I .927 .451 .401

12.520.561.572
9.395.746.248

r5.t4E.357.969 21.916.301.820

5.809.7 62.7 46
7. 3.822.680
6.873.539.007

13.935.76t.890
9.191.157.105

12.890.531.008
t9 .7 97 .124.433 36.0t 7.450.003



LICOGI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building G l, No.49l Nguyen Trai Street, Thanh Liet For the fiscal year ending December 31, 2025

Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9IDN.HN
fhese notes are an inaegral pa ofand should be rcod in conjunctionyith lhe accofipanying consolidaled lnancial slalenent

Prolit before tax
Currenl corporqte income t6 expense

Including:

Parent company

Licogi 2 lnvestment And Construction One Member Company

Limited
Licogi Housing and Urban Developmenl Company Limited

Mechanized Construction and lnstallation Joint Stock Company

No9
Dong Anh Licogi Mechanical Joint Stock Company
Licogi General Import Export Company Limited
Dong Anh Investment and Construction Materials Joint Stock

Company
Licogi Consulting Joint Stock Company

8.658.8E2.294

16.46'7 .409

3.708.040.975

25.226.99t

127.OO2.878.214
t't .700.08'7.094

491.973

1.538.540.671
7.185.954.805

88.256.524.426
fi.660.090.3-t't

4.54s.455

597 .929

1.212.635.625

6.709.05',7.290
49.843

The Corporation and its subsidiaries are obliged to pay corporate income tax at the rate of 20o/o ot 22o/o as

prescribed llom time to time, calculated on taxable income.

3I. RELATED PARTY TRANSACTIONS AND BALANCES
\

I



LICOCI CORPORATION _ JOINT STOCK COMPANY CONSOLIDATE FINANCIAL STATEMENTS
Building Gl, No.49l Nguyen Trai Street, Thanl Liet Forthe fiscal year ending December 31,2025
Ward, Ha Noi
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORM O9/DN-HN
These notes are an inlegral patl oland should be read in conjunclion \lilh the accompan i g consolida@drtnancial statement

During the 1tear, the Cotporution had thelollowing major
transaclions *eilh rclaled pa ies:

QtYt202s Qw/2021

VND VND
1.704.s45.455

Short-term trade receivables
Bac Ha Hydropower Joint Stock Company
Thang Long Indushial Park Company Limited
MIK Group Vietnam Corporation
Short-term advances to suppliers
Licogi 19 Joint Stock Company, Associate Company
Ioan receivable
Bac Ha Hydropower Joint Stock Company
Dong Anh 8 lnvestment and Construction Materials Joint Stock
Company
Other short-term receivables
Dong Anh 8 Investment and Construction Materials Joint Stock
Company
Licogi 19 Joint Stock Company
Short-term trade payables
Dong Anh 8 Investment and Construction Materials Joint Stock
Company
Accrued expenses

Khu Dong Real Estate Investnent and Trading Company
Limited
Other short-term payables
Khu Dong Real Estate Investment and Trading Company
Limited
Loans
Khu Dong Real Estate Investment and Trading Company
Limited

3 .695 .7 89 .577

158.66s.702.448 I I t.2l r.084.7.r8

100.175.000
3 .695 .7 89 .57 7

11t.2t1.084.748
60.000.000.000

1s6.998.028.150
s83.463.697.1s6

583.463 .697 .156

t2.048.596.196

288.860.000

12.018.596.196
539.218.7s0

5.592.122.029

5.592.122.029

203.743.000

661.500.000

ut/2025

288.860.000

661.500.000

3t/12t2025
VND

4.804.043.818
4.804.043.818

3.695.789.577
3 .695 .789.577

3.695.789.577

VND
10.526.637.367
4.804.043.81 8

178.715.160
5.543.878.389
3.695.789.s77
3.695.789.577
4.291.160.0t 0

\

;

I

4.291 .160.010
3.795.964.577

60.000.000.000
273.172.197.156
273.t72.197.156

COMPARATIVE DATA

Purchase
Dong Anh 8 Investment and Construction Materials Joint Stock
Comoanv
Dividends on profits
Licogi 12 Joint Stock Company
Thang Long Industrial Park Company Limited
Binh Long Construction Investment Joint Stock Company
Interest payable
Kltu Dong Real Estate Investment and Trading Company
Limited
Financial revenue

Dong Anh 8 Investment and Construction Matedals Joint Stock
Company
Income ofBoard ofDirectors, General Director and
Supervisory Board

M$or balances wilh relaled parties as of 31/12/2025

I .7 04 .545 .45 5

539.218.750

203.743.000

1s8.665.702.448
156.998.028.r 50

Comparative data on the Consolidated Balance Sheet, Income Statement, Cash Flow Statement as of January l,
2025 and, corresponding notes are data according to the financial statements audited by iCPA - Intemational
Auditing Company Limited
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Preparer Chief Accountant General Director

Dang Thu Oanh
Le Thi Thanh Noi
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