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LICOGI CORPORATION- JSC THE SOCIALIST RXPUBLIC OF VIETNAM

sa: (2 /2026fi-ICOGt
Independence - Freedom - Happiness

Hanoi, Jo January,2026

INFORMATION DISCLOSURE OF PERIODIC FINANCIAL STATEMENT
To: Ilanoi Stock Exchange

__^ Implementing the provisions of clause 3, Article l4 of circular No. 96/2020/TT_
BTC dated November 16, 2020, of the Ministry of Finance guiding the disclosure of
information on the stock market, LICOGI corporation - JSd disc'ioses the financial
statements for the quarter IY 12025 to the Hanoi stock Exchange as follows

l. Name of Organization: LICOGI CORPORATION _ JSC

Securities code: LIC
Address: Gl Building, No. 491 Nguyen Trai, Thanh Liet Ward, Hanoi
Tel:0243 8542 365 Fax: 0243 8542 655
Email: Website: http://www.licogi.vn/.

l. Disclosure in lormation conlent:
Financial statement for Quater IV/2025. \oo 0.o106ai

Separate financial statement (The listed parent company does not have
and the upper accounting entity has affiliated units;

+
subsidiaries,

anv su afles
Conso lidated Financial Statements (The listed parent company does not ICOGI.CT(

)
c

T _1

- Cases requiring explanation ofcauses:

^ 1 The auditing firm provides an opinion that is not a fully unqualified opinion on the
financial statements (for 2024 audited financial statements):

Consolidated Financial Statements (The listed parent company has affiliated
accounttng un its with their own accounting system).

Yes

Explanation document in case of yes:

Yes No

o

. + The after-tax profit in the reporting period shows a difference of 50% or more
between the unaudited and audited figures, and changes from a loss to a profit or vice
versa (for 2024 audited financial statements):

Yes No
Explanation document in case of yes:

Yes No
+ The after-tax profit from corporate income tax in the income statement for the

reporting period changes at least l0% or more compared to the same period in the previous
yeat.

LI

Yes

T6NC CONG 1

v ENo



Explanation document in case of yes:

Yes No

_ + The after-tax profit in the reporting period shows a loss, shifting from a profit in
the same period of the previous year to a loss in the current period, or vici versa: '

Yes No
Explanation document in case of yes:

Yes No

This information was disclosed on the LICOGI's electronic information portal on:
lO /01/2026 at the link: http://www.licogi.vn/

LICOGI CORPORATION - JSC
Lega I Repre s e ntat ive/Aut hor ized Dis c I os ure Office

Altachmenls:
- Financial statement of Parent
Company, Quarte r IV/ 2 0 2 5
- Consolidated Financ ial
Statement Quarter I V/202 5
- Explanation document

(Signature, title, and company stamp) w

Phan Thanh Hai

TICOGI.CTCP*
..o

D



LICOGI CORPORATION. JSC

hro:41 /2o2slcv-TcKT
Explanation of Changes in Net ProJit After

Corporate Income Tm of 2025 Fourth

Quarter - Parent ComPanY
Hanoi,JNanuar!, 2026

To: - State Securities Committee;
- IINX Stock Exchange

Implementation of Circular No. 96/2020/TT-BTC dated November 16, 2020, issued

by the Ministry of Finance on "Guidelines for Information Disclosure in the Securities

Market, Licogi Corporation - JSC provides the following explanation for business

performance of the Parent Company's financial statements in quarter IV/ 2025

Description
Unit

VND Million
Quarter
tv12025

Quarter
rvt2024

Fluctuation
(%)

Total Revenue VND Million 49.401 198.792 -75,1%

Total Expenses VND Million 66.773 182.008 -61,3%

Operating Profit M\D Million 16.784 -203s%

Other Gains/Losses VND Million -4.942 -2.560 -93%

Profit before tax -22.3t4 14.224 -256,9,0%

VND Million

Profit after tax VND Million -22.314 -2569%

I . Explanation for Profit Difference Over l0olo

The profit after tax in the Parent Company's 2025 fourth quarter financial statements

recorded a decrease in loss by nearly VlilD 36.5 billion compared to the same period in

Z}24,primarily due to the following reason:

- Financial expenses and other expenses increased compared to the same previous

period.

2. Explanation of the change in fourth-quarter profit after tax from a profit in 2024 to a

loss in 2025:

The loss incurred in the fourth quarter of 2025 was due to an increase in interest

expenses and other expens€s, while revenue from operating activities and financial

income was low and insufficient to cover the costs.

Best Regards

To: GENERAL DIRECTOR

- As stated above;
- BOD, The Supervisory Board (for reporting);
- Filed at the Head Office, Accounting Dep.

TONG C6Nc T

tI*

$
L T 6frr^ng#i

-17.372

VND Million

Corporate income tax
14.224

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness



LICOGI CORPORATION _ JOINT STOCK COMPANY
(Established in the Socialist Republic ofVietnam)

CONSOLIDATED FINANCIAL STATEMENTS OF THE PARENT COMPANY - TTIE GROUP
FOR THE PERIOD FROM OCTOBER I, 2025 TO DECEMBER 3 I, 2025

Jaruary,2026



LICOGI CORPORATION _ JOINT STOCK COMPAI\TY
Building G l, No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 to December 31, 2025

ASSETS

SEPERATED OF BALA}ICE SIIEET
As at 31 December 2025

Code Not 3 t2/2025

FORM B OI-DN

0u0u2025

A. CURRENT ASSETS

I. Crsh end crsh equivelents

l. Cash

2. Cash equivalents

II. Short-term finencid investments

l. Held-to-maturity investrnents

III. Short-term receivrbles

l. Short-term tade receivables

2. Short-tem advances to suppliers

3. Short-term loan receivables

4. Other short-term receivables

5. Provision for short-term doubtful debts

IV. Inventories

I . Inventories

2. Provision for devaluation of inventories

V. Tli sin ngiin hgn kh{c

t. Short-tem prepa),rnents

2. Value added tax deductibles

3. Taxes and olher receivables from the State budget

B. NON.CURRENT ASSETS

I. Long-term receivables

[. Long-term loans receivable

5. Phdi thu dii h$ kh6c

II. Fixed assets

l. Tangible fixed assets

- Cost

- A c ca nu I ate d depr ec i ati o n

2. Inhngible assets

- Cosl

- Accumulated depreciation

III. hvestment propcrty

- Cosl

IV. f,ong-term rssets in progress

2. Long-term construction in progress

V. Irng-term finrncirl inv€stments

l. Investrnelts in subsidiaries

2. Investments in joint-ventures, associates

3. Equity investnents in other entities

4. Provision for impairment oflong-tenn financial investm€r

VI. Other long-tcrm essets

I . lrng-term prepayments

955.576.E27,981

t0.t76.908.467

63 .87 6 .908 .467

17.000.000.000

I1.700.000.000

I 1.700.000.000

801.840.056.t11

I t9 .364 .094.473

64.7 t0 .698 .464

199.883.623.180

s2t .s96 .904 .647

(103.715.263.953)

44.74s.223.447

45 .612.444.772
(867 .221 .32s)

16.414.639.256

8s3.160.960.07s

E.205.680.266

8.205.680.266

6

8

9

7E9.t46.954.834

183.520.080.577

83.307.77E.855

196.903.623.180

432.503.351.082

( 106.3 87.878.860)

38.63s.887.375

39.503.108.700
(867 .22t .325)

16.472.437.600

4.491.660

t6.104.332.458

363.6t3.482

1.798.t 13.763.116

14.010.000.000

14.010.000.000

t0

ll

t2

l3

2l

2l

v.08

l5

t7

v.l3

l8

l

16.051.025.774

363.613.482

2.125.369.194.1t8

369.465.000.000

20.580.000.000

348.885.000.000

58.2E3.934.7t9

58.117.534.788

333 .147 .249 .4r7

(27s.029.714.629)

166.400.00r

166.400.001

366.000.000

1.357.365.162

1.357.365.162

1.357.365.162

682.545.455

1.695.473.356.t75

L448.580.t47 .489

321 .547 .551 .645

49.181.108.701

( r 23.835.450.960)

107.591.907

107.591.907

I

i

7

TOTAL ASSETS

t4

3.080.946.622.169 2.651.274.723.191

100

0

lll
tt2
120

123

130

l3l
t32

135

136

r39

140

l4l
t49

150

151

152

153

200

210

214

215

220

221

222

223

227

228

229

230

231

240

242

250

25t
252

253

254

260

26t

270

5

69.316.222.464

69.076.622.463

333 .t47 .249 .417

(264.070.626 .954)

239.600.001

366.000.000

(126.399.999)

1.357.365.162

I .357 .365.162

10.354.346.991

10.354.346.991

1.702.572.6t5.351

1.448.5 80.147.489

32t.547 .551.645

49.876.625.400

(I I7.431.709.183)

503.2r3.r48

503.2 t3.148



LICOGI CORPORATION - JOINT STOCK COMPAIIY
Building Gl, No.49l Nguyen Trai Street, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 to December 31, 2025

Sf,PERATED OF BALANCf, SHf,ET
As at 31 December 2025

Code Nolc 3ut2t2025 0u0U2025

FORJU B OI-DN
Unit: \rND

RESOURCES

A. LIABILITIES

I. Current lirbilitics

l. Short-term trade payables

2. Shon{erm advances from customers

3. Taxes and amounts payable to the State budget

4. Payables to employees

5. Short-term accrued expenses

6. Other cunent payables

7. Short-term loans and obligations under finance leases

9. Bonus and welfare funds

II. Inng-term liabilities

I . Long-term unearned revenue

2. Other long-term payables

3. Long-term loans and obligations under finance leases

D. EQUITY

l. Owner's equity

l. Owner's contsibuted capital

2. Retained eamings

- Retained eamings accumulated to the prior year end

- Retained earnings ofthe cunent year

TOTAL RESOURCES

Nguy6n Thi Thanh thty
Preparer
Januarry j0 , 2025

300

310

3ll
312

313

314

315

3 r9

320

322

330

336

337

338

400

410

4l I

42t

42la

42tb

440

l9

20

2l

2.530.117.865.795

1.746.839.852.97E

203.909.220.924

253.337.97s.469

47.224.276.039

t3 .694.t7 6.805

277 .634.833.139

64.699.739.654

884.178.385.304

2.r6t.245.644

783.278.012.817

I18.484.667

156.998.028.150

626.161.500.000

s50.828.7s6.374

550.828.756.374

900.000.000.000

(349 .t7 t .243 .626)

(355.868.682.0 r 5)

6.697.438.389

2.107.t43.405.206

1.678.149.703.384

224.623.369.544

258.805.876.869

49 .7 55 _687 .307

t6 .004.562.12?

238.300.968.234

58.784.168.165

829.144.1s8.4e4

2.730.9t2.644

428.993.701 .822

3r8.701.822

60.000.000.000

368.675.000.000

544.131.317.985

544.131.3r7.98s

900.000.000.000

(355.868.682.015)

(36 | .197 .47 4 .426)

5 .328.792.4t I

22

23

24

-1

\!

25

26

27

L€ Thi Thanh Noi
Chief Accountant

3.080.946.622.169 2.651.274.723.191

Director

9f,,anrtrirrrfrgh

LICOGI.CTCP

Ltit -
1

j

)



LICOGI CORPORATION -JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 to December 31, 2025

INCOME STATf,MENT FORM B O2.DN

Unit: M\D

Cod. Not.
Fourth quart€r 0f2025

The Third quart€r Cumulative

Fourth qurrter of 2024

Thc Third qusrter Cumulative

l. Gross revenuc from goods sold , 0l

2. Deductions 02

28 41.t69.402.52t 305.939.070.774 187.366.370.949 208.297.0?8.555

283. N€t revenue from goods sold rtrt

4. Cost ofsales

5. Gross prolit fiom goods sold rnl

6. Financial income

7. Financial expens€s

- In which: Inlerest expense

8. Selling expenses

9. General and adninistsation expru

10. Opcrating prolit

(30=20+(21 - 22) - (24 + 2s))

ll. Other income

12. Other expenses

13. Prolit from other ectiYities

14. Accounting profit before t8x

15. Cunenl corporate income tax

4t .t69.402.521

39.689.157.415

305.939.070.714

303.448.978.t07

l0

ll

20

2t

22

23

24

25

30

29

35

187.366310.949

I'19.527 .0|.489

208.297.078555

20s.822.33',1.001

30

31

32

33 5.307.185.87r 16.551.280.302 6.667.629.942 21.2ffi.497.76t

(l7.J7l.EE2.519) 21.6t3.463.522 16.784.104.434 9.055.157.753

34

1.480.245.106

8.232.2t2.489

21.777.154.243

22.569.130.720

193.560.000

s .t36.494.036

(4.942.934.036)

(22.3r4.E16.sss)

2.490.092.667

126.17 8.140.251

90.503.489.094

E4.088.415.914

329.500.000

15 .245.525 .133

(14.9r6.025.r31)

6.697.438.389

7.839359.460

\.426.373.460

(4.186.001.456)

7.205.624.572

2.560.190.034

(2.s60.190.034)

14.223.914.400

2.47 4.7 41.554

t26.334.8t7.562

98.487.903.595

103 .4't2.772.1s8

)

I
J

113l

32

40

50

5l

6.314.792.549

10.041.157.891

(3.126.365.342)

5.32E.792.411

36

17. Net profit after corporate incor 60 (22.314.816.55s) 6.697.438.389 14.223.914.400 5.32E.192.4|

Ngu Thi Thanh Thiiy Le Thi Thanh Noi
ChiefAccountantPreparer

Januarry 30, 2025
General Director

*
T NGC

I,ICOGI.CTC
*

$?L1 E
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LICOGI CORPORATION _ JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanl Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period liom October 1,2025 to December 31, 2025

CASH FLOW STATEMENT
Fourth quarter of2025

Items

CASH FLOWS FROM OPERATING ACTIVITIES
Prolit before tax
Adjustments for:
Depreciation and amortisation offixed assets and investment propertie:

Provisions

Forcign exchange (gain)/ loss arising from translating foreign currency

(Gain/loss from investing activities

Interest expense

Opcrsting prolit bcfore movements in worki[g capital
(lncrease), decrease in receivables
(Increase), decrease in inventories
Increase, (decrease) in payables
(Increase), decrease in prepaid expenses
lnterest paid

Nct cash generated by operrting rctivities
CASH FI,OWS FROM INVESTING ACTIYITTES ,
assets

Proceeds from sale, disposal of fixed assets and other long-term assets

Cash outflow for lending, buying debt instruments ofother entities

Cash recovered from lending, selling debt instruments ofother entities

Equity investments in other entities

Cash recovered from investments in oth€r

Interest eamed, dividends and profits received

Net cash generated by investing rctivities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings

Net cash generated by linancing activities

Net increase(decreese) in cash

Cash and cash equivalents at thc beginning of the year

Effects ofchanges in foreign currency exchange rates

Cash rnd cash equivalents at the €nd ofthe yerr

Ngu Th! Thanh Thriy Le Thi Thanh Noi
Chief AccountantPreparer

Januarry j0, 2025

FORM B O3.DN

Unit: VND

Cumulative from the beginning of the
year to the end of this quarter

Current year Prior year

6.697.438.3E9 532a.792.411

I t.084.4t4.427

3.73 t .126.870

857-588

(126 .17 8.t 40 .2st)
84.088.415.914

(20.s7s.887.063)

(355 .098 .21 4 .677)
3.s62.465.464

6s.223 .t t8.325
400.112.901

(38.288.133.460)
(344.776,538.510)

11.562.606.904

I .724 .324 .058

(5.e80.037)

(126.334.8r7 .s62)

103.472.772.t58

(4.252.3O2.068)

(91.691.882.031)

8.73 1.356.104
84.355.624.604

432.334.007
( l7 t .884.1 r 9.433)
(174.308.98E.8rA

J
.t

(9.ss0.000.000)

( l 1 .700.000.000)

6.314.792.549

( r 0.150.000.000)

21.703.693.1r6

4.688. t 00.000

12t.489.797.489

104.927 .897 .489

13.381.046.000

tot .889.792.761

133.139.324.426

699.0 t 2.138.850

(386.491 .412.040)

312.520.726,810

72.672.085.789

8.205.

521.033.794.t47
(481 .t9t .218.772)

39.842.575.375

(r.327.089.016)

9 .526.789.245

5.980.037

.680.266

TONG CONG TY

8.467

9fia,fr"W2i;tr'gfri



LICOGI COR}ORATION -JOINT STOCK COMPANY
Building G l, No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 to D ecember 3l ,2025

I. GENERAL INFORMATION

Ownership Slructure

LICOCI Corporation - Joint Stock Company (abbreviated as "LICOGI Corporation") was originally the Corporation

for Foundation Construction and Infrastructure Engineering, established under Decision No. 998/BXD-TCLD dated

November 20, 1995, by the Minister ofConstruction. It was a state-owned enterprise directly under the Ministry of
Construction. The Corporation transitioned to a joint-stock company under Decision No. 2243lelTTg dated

December ll, 2014, by the Prime Minister approving the equitization plan for the parent company - the

Corporation for Constructior and lnfrastsucture Development.

According to Business Registration Certificate No. 0100106440, which was amended for the thtd time on

December 31, 2015, by the Hanoi Departrnent of Planning and Investment, the Corporation for Construction and

Infrastructure Development - One Member Limited Liability Company officially converted into a joint-stock

company, named LICOGI Corporation - Joint Stock Company, with a chater capital of VIqD 900,000,000,000.

The Business Registration Certificat€ No. 01001062140 was initially issued by the Hanoi Deparfnent of Planning

and lnvestment on November 24, 2010. The certificate has been amended I I times, with the I lth amendment issued

on July I l, 2025, by the Hanoi Department ofPlanning and lnvestm€nt.

The headquarters of the Corpomtion is located at Building Gl, 491 Nguyen Trai Street, Thanh Liet Ward, Hanoi

City.

Business Activities and Msin Op€rations

Consauction and lnstallation: Construction of underground works, irrigation works (dikes, dams, canals, water

reservoirs, irrigation systems, pipelines, pumping stations), hydropower, thermal power, postal services, water

supply and drainage systems, urban infrastructue and indushial park projecS, power transmission lines and

substations, foundation construction for various q?es of projects, blasting operations (the enterprise may only

engage in this activity when authorized by the competent state authority);

Construction and lnstallation: Construction and general conEacting ofcivil, industrial, and transportation works

(roads, railways, road bridges, rail bridges, airports, ports, train stations, hmnels);

Research and Application of New Technologies: Research, application, and transfer of new technologies in

construction, organiation of training, retraining, and professional development for management stafi technical

workers, and specialists, and providing orientation for sending Vietnamese laboren and experts abroad for

temporary work;

(

Transportation Business: Inland waterway and road transportation services;



LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No.491 Nguyen Trai Streer, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 to December 31, 2025

Manufacturing and Trading: Manufacturing, trading, and import-export ofmechanical products, materials, machinery,

equipment, raw materials, construction materials, and construction technologies;

Construction Investment Consultancy: Includes planning, project investment preparation and evaluation, surveying
(topography, geotechnical, hydrogeological), designing, preparing construction cost estimates, project management,

technical supervision of construction, consulting on bidding and economic contracts for desig4 construction,
installation, and supply of materials and equipmenl; conducting experiments and quality inspections of construction
works (excluding legal consultancy);

Investment and Business Development: Investment in and development of housing projects, urban areas, industrial
parks, technical infrastructure, electrical projects, and commercial electricity; investment and business in office
services, hotels, guesthouses, tourism, enterainment, and management of integrated services in new urban areas and

concentrated residential areas.

T. GENERAL INFORMATION (CONTINUED)

The main actiyity ofthe Corporation is the construction and installation ofprojects.

Normal Business and Production Cycle

The normal business and production cycle of the Corporation is carried out within a period of no more than 12

months, except for certain specific projects in construction and real estate invesfnent that have a duration exceeding

l2 months.

The activities of the Corporation during the period have an impact on the financial statements of the parent

company - the Corporatiotr.

Details are presented in the "Corporate Structure" section below.

I

J

s

It

Corporrte Structure

Subsidiaries of the Corporation:

Unit Address

Head Office of the Corporation

Licogi Branch No. I

Licogi Construction Materials

Production Branch

Dong Anh Licogi Mechanictl Joint Stock Company

LICOGI Consulting JSC

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, ThaDh Xuan District, Hanoi

Building Gl, Thanh Xuan Nam Ward, Thanh Xuan District, Hanoi

Const uc{ioa materials production 89.060/n Subsidiary

Subsidiary

As of december 31, 2025, fte Corporation has l3 subsidiaries and 03 afiiliated companies. The following is an
overview ofthe Corporation's subsidiaries and affiliated companies:

M{in Activity OrYncrship Rstio Relrtionship
[s of30/09D025

DonS Anh Inv€strnent, Constdcliofl & Building
Materials JSC

Construction materials production 51.85olo Subsidiary

2

3 Consfudion investment
consultancy

60.000/.

No. Company Nsme



LICOGI CORPORATION - JOINT STOCK COMPAIIY
Building Gl, No.49l Nguyen Trai Street, Thanh Liet Ward,
Hanoi City.

Parent Company Financial Statements
For the period from October 1,2025 ro December 31, 2025

4

5

6

7

8

9

l0

ll
t2

t3

l4

l5

l6

Construction &d installation

Construction and installalion

Conshuction and installation

Constuction and installation

Construclion and inst llation

Construqlion and instaltstion

Constructiofl and instdlatirn

Real ostaL business

Real estate business

Ove6eas labor expo(

Constuction and installation

Constructiofl ard inst llatiofl

Electricity prcduction and business

5t.w.

64.110/o

57.1tyo

64.650/o

56.33"/.

92.58%

89.92%

t00yo

tNo/o

t0tr/o

18.49/o

22.62%

4t.0050/.

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidi.ry

Subsidiary

Subsidiary

Affliatei mmpaoy

Affiliated comp@y

Affiliated canpany

I. GENERAL INFORMATION (CONTINUED)

Disclosure on the Comparsbility of lnformation in the Financial Statements of the Parent Company - the
Corporation

The Corporation has aPPlied Circular No.?0012014m-BTC issued by the Ministry of Finance on Dece mber 22,2014
("Circular 200"), which provides guidance on the accounting regime for enterprises.

2. BASIS FOR PREPARATION OF THE PARENT COMPANY - CORPORATION FINANCIAL

STATEMENTS AND FINANCIAL YEAR

Basis for Preparing the Perent Company - Corporstion Financial Statements

The accompanying financial statements ofthe Parent Company - the Corporation are presented in Vietnamese Dong
(Vi,lD), based on the historical cost principle and in accordance with the Vietnamese Accounting Standards, the
accounting regime for enter?rises in Vietnam, and the legal regulations related to the preparation and presentation of
financial statements and financial treatment at the ofiicial lime oftransitioning to ajoint-stock company under curent
regulations.

The accompanying financial statements of the Parent Company - the Corporation are not intended to reflect the
financial position, business performance, and cash flows according to the accounting principles and practices
generally accepted in other counries outside Vietnam.

j
,1

I

=

Mcchanicd and Const uction No. 9 JSC

LICOGI Quang Ngai JSC

M€chanical and Construction No. l0 ,SC

LICOCI l5 JSC

Lrcocr l7 Jsc

Foundstion Engin€ering md Construction 20 JSC

El.ctrical 6nd Warq Installarion JSC

Liclgi Houshg ard Urbsn Development Co., Ltd.

Licogi Inv.stment and Construction No. 2 Co., Ltd.

Licogi cencEl lmpon-Expo( Co., Ltd.

LICOGI 14 JSC

LICOGI 19 JSC

Bac Ha Hydropo\rer JSC

The opening figures as ofJanuary 1,2025, are audited by Intemational Auditing Co., Ltd.

FINANCIAL YEAR

The Corporation's financial year starts on January I and ends on December 31..

3. APPLICATION OF NEW ACCOUNTING

GUIDELINES

Guidelines on the Accounting Regime for Etrterprises
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Parent Company Financial Statements
For the period from October 1,2025 lo December 31, 2025

The Corporation's Board of Directors has applied Circular 200 in the preparation and presentalion of the financial
stalemenls ofthe Parent Company - the Corporation for the operational period from October 1,2025, to december
3t,2025.

,1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the preparation ofthese financial
statements, are as follows:

Estimates

The preparation of consolidated financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting requires Board of General
Dtectors to make estimates and assumptions that affect the reported amounts ofassets, liabilities and disclosures of
contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts of
revenues and expenses during the year. Although these accounting estimates are based on the Board of General
Directors's best knowledge, actual results may difler from those estimates.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fitrancial Instrum€nts

Inilial Recogttilion

Financial Assets: On initial recognition, financial assets are recorded at cost, including transaction costs directly
attributable to the acquisition ofthe financial assets. The financial assets of the Corporation include cash, financial
investments, receivables from customers, and other receivables

Financial liabilities: At the initial recognition date, financial liabilities are recorded at their cost, plus any transaction
costs directly related to the issuance ofthose financial liabilities. The financial liabilities ofthe Corporation include
short-term loans and finance lease liabilities, payables to suppliers, other payables, and accrued expenses.

Sabsequenl Measurcment

Cunently, there are no regulations regarding the subsequent measurement of financial insEuments after initial
recognition.

Casb

Cash includes cash on hand and demand deposits with banks.

Investments in Fitrancial Assets

Invesln ena in Sabsuiarlcs

A subsidiary is a company controlled by the Corporation. Control is achieved when ttre Corporation has the ability
to govem the financial and operating policies ofthe investee to obtain benefits from its activities.

lnvestments in subsidiaries are accounted for at cost, less any provision for impairment. A provision for impairment
is recognized when there is a decline in the value ofthe investments.

An associate is a company in which the Corporation has significant influence, but is not a subsidiary orjoint venture

of the Corporation. Significant influence is evidenced by the ability to participale in the financial and operating
policy decisions ofthe investee, but without having control orjoint control over these policies.

lnyestments in associates are accounted for at cost, less any provision for impairment. A provision for impairment is

recognized when there is a decline in the value ofthe investments.

L

I nve$menls in A s s o ciales

-

\



LICOGI CORPORATION _ JOINT STOCK COMPANY
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Parent Company Financial Statements
For the period from October 1,2025 to December 31, 2025

lnvestments in Olher Entities

lnvesfin€nts in other entities refer to investments in equity instruments of other entities where the investor does not
haYe control or joint control, nor significant influence over the investee. These investments are initially recognized
at cost. A provision for impairment is made when the investee incurs losses..

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLTCIES (CONTINUED)

Receivables

Receivables are amouna that are expected to be collected from customers or other entities. Receivables are presented
at their carrying amount, less any allowance for doubtful debts, which is estimated based on a review by the
Management ofall outstanding receivables at the end ofthe period. Receivables that are deemed uncollectible are
written off
lnventory

Inventory is determined based on the cost principle. The cost of inventory includes direct material costs, direct
labor costs, and manufacturing overhead, if any, incurred to bring the inventory to its present location and
condition.

Inyentory is determined using the weighted average cost method, first-in-first-out (FIFO), or specific identification,
depending on the type of materials and goods at Licogi Branch No. I and Licogi Building Materials Branch.

Inventory is determined using the weighted average cost method, first-in-first-out (FIFO), or specific identification,
depending on the tyFre of materials and goods at Licogi Branch No. I and Licogi Building Materials Branch.

Work-in-progress costs at the end of the period include direct material costs, direct labor costs, equipment usage

costs, and manufactuing overhead that are accumulated and allocated lo construction projecs, services, surveys,
and designs for incomplete works at the end of the accounting period or completed works that have not yet been

accepted by the customer for the completed quantity. The work-in-progress costs are determined or estimated based

on the volume of work completed at the end ofthe accounting period.

Tangible Fixed Assets and Depreciation

Tangible fixed assets are presented at their cost, less accumulated depreciation.

The cost of tangible fixed assets acquired includes the purchase price and all other costs directly related to making
lhe asset ready for use. For fixed assets acquired through construction investment, whether by tender or self-
construction and production, the cost is the final settlement amount for the construction project under the curent
investment and construction management regulations, along with other directly related costs and registralion fees (if
any). In cases where a project has been completed and put inlo use but the final settlement has not been approved,

the cost ofthe fixed asset is recognized based on a provisional amount, calculated using the actual costs incurred to
acquire the asset. The provisional cost will be adjusted according to the final settlement approved by the competent

authorities-

(

Inventory is accounted for using the perpetual inventory system.

Bonowing costs are capitalized into work-in-progress costs, including actual borrowing costs incurred fiom loans
used to finance the construction of incomplete assets and borowing costs determined based on the capitalization
rate for the weighted average borrowing costs incurred for the investment in the construction or production of that
assel. The capitalization rate is calculated bas€d on the weighted average interest rate of loans that have not been

repaid during the period, excluding loans specifically designated for the purpose of a particular incomplete asset.

The borrowing costs capitalized during the period should not exceed the total borrowing costs incurred in that
period.
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I Isefu I Life (Years)
Buildings and Structures

Machinery and Equipment

Transport Vehicles and Transmission Equipment

Office Equipment

Other Fixed Assets

t0 -2s
03 - 15

05-10

03-10

03-10

The Corporation's tangible fixed assets were revalued during the equitization process. The cost and accumulated
depreciation have been adjusted based on the revaluation results, which were approved by the competent authorities
in accordance with regulations.

Gains and losses arising from the disposal or sale of assets are the difference between the proceeds from the
disposal and the asset's remaining book value, and are recognized in the income statement.

Inlangible Fixed Assets and Depreciation

Intangible fixed assets consist ofcomputer software and arc presented at cost, less accumulated amortization.

Management software is initially recognized at cost and is amortized using the straight-line method over 5 years

The Corporation's intangible assets were revalued during the equitization process ofthe State-owned enterprise. The
cost and accumulated amortization have been adjusted based on the revaluation results, which were approved by the
competent authorities in accordance with regulations.

lnvestment Properties

Investment properties include land use rights, factories, and structures held by the Corporation with the purpose of
generating rental income or capital apprecialion. Investment properties that are leased are presented at cost, less
accumulated depreciation. Investment properties held for capital appreciation are presented at cost, less impairment.
The cost of investment properties purchased includes the purchase price and related costs, such as legal consulting
fees, registration taxes, and other related tmnsaction costs.

The cost of self-constructed investment properties is the fioal settlement amount of the construction project or the
directly related costs ofthe investment property.

Prepaid Expenses

Prepaid expenses include actual costs incured that are related to the results of the Corporation's operations over
multiple accounting periods. Prepaid expenses include prepayments for land rental, business advantages when
determining the value ofthe enterprise for equitization, and other prepaid costs.

Land rental repr€sents the amount of land rent paid in advance. Prepaid land rent is allocated to the income
statemenl using the straight-line method over the lease term.

The business advantage when determining the enterprise value for equitization is based on the valuation document

for the transformation of a 100% state-o*ned enterprise into a joint-stock company as of December 3 l, 2012. The

business advantage for equitization is amortized over a period of 3 years from the date the joint-stock company

officially commenced operations.

1

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTII\ruED)

Tangible Fixed Assetr and Depreciation (Continued)

Tangible fixed assets are depr€ciated using the shaight-line method based on thefu estimated useful life, as follows:

Operating Period from october 01, 2025, to december 31, 2025
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Prepaid Expenses (Continued)

Other prepaid expenses include the value of small tools, equipment, and components that have been used,
advertising costs, software royalties, and insurance costs for the gas pipeline system. These costs are capitaliz€d as
prepaid expenses and are amortized to the income statement using the straight-line method in accordance with
current accounting regulations.

Provisions

Provisions are recognized when the Corporation has a current legal or constructive obligation arising ftom past
events; the settlement of the obligation is expected to result in an outflow of economic benefits, and the
amount ofthe obligation can be reliably estimated. Provisions are not recognized for future operating losses.

Provisions are calculated based on estimated costs required to seftle the obligation. Ifthe time value of money
is significant, the provision is calculated using the present value, discounted at a pre-tax rate, reflecting current
market assessments ofthe time value of money and the specific risks of the obligation. The increase in value
due to the time factor is recognized as borowing costs.

Payable provisions

As of December 3 I ,2025, the Board of Directors assessed that the liabilities arising from past events do not have a

significant impact. Therefore, the Board ofDirectors decided not to recognize any provisions.

Accrued Expenses

Accrued expenses are recognized based on reasonable estimates of amounts payable for goods and services used

during the period..

Accrued expenses include interest expenses, construction project expenses, and other accrued costs

Accrued expenses for constmction projects are recognized in accordance with the revenue from construction
contracts, which is recorded based on the completion report of the work volume agreed between the Corporation and

the client.

Equity

The shareholders' contributed capital is recognized based on the actual amount contributed by the shareholders.
The owners'capital is reflected at the par value ofthe shares.

Other capital of the owners: reflects the value of other capital contributions from the owners at the reporting
date.

Retained earnings: reflects the profit or loss after income tax ofthe Corporation as ofthe reporting date.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revetrue Recogtrition

Sales Retmue

Revenue from the sale ofgoods is recognised when all five (5) following conditions are satisfied:

I

lnterest expenses ar€ estimated based on the bonowed amount, loan term, and acfual interest rates for each period.
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(a) The Corporation has transferred to the buyer the significant risks and rewards ofownership ofthe goods;

O) Th€ Corporation retains neither continuing managerial involvement to the degree usually associated with;
ownership nor effective control over the goods sold;

(c) The amount ofrevenue can be measured reliably. When the contract stipulates that the buyer is entitled to
retum the Products or goods, purchased under specific conditions, revenue is recognized only when those specific
conditions no longer exist and the buyer is not entitled to pay retum products and goods (except for cases where
customers have the right to retum goods in the form ofexchange for other goods or services

(d) The Corporation has obtained or will receive economic benefits fiom the sale transaction; and

(e) The costs incured or to be incuned in respect ofthe transaction can be measured retiably.

Semice Revenue

Revenue ofa transaction involving the rendering of services is recognised when the outcome of such transactions can
be measured reliably. Where a transaction involving the rendering of services is attributable to several periods,
revenue is recognised in each period by reference to the percentage of completion of the transaction at the balance
sheet date of that period. The outcome of a transaction can be measured reliably when all four (4) following
conditions are satisfi ed:

(a) The amount ofrevenue can be measured reliably; When the contract stipulat€s that the buyer is entitled to
retum the products or goods, purchased under specific conditions, revenue is recognized only when those specific
conditions no longer exist and the buyer is not €ntitled to pay retum products and goods;

O) It is probable that the economic benefits associated with th€ ransaction will flow to the Corporation;

(c) The percentage ofcompletion ofthe transaction at the balance sheet date can be measured reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Revenue from construction contracts oflhe Corporation is recognized in accordance with the Corporation's
accounting policy for construction contracts (details provided below).

Interest income fiom investments is recognized when the Corporation has the right to receive the interest.

Construclion contrrcts

When the outcome ofa construction contract can be reliably estimated and confimed by the customer, revenue and

related costs are recognized in accordance with the work completed and confirmed by the customer during the

period.

When the outcome of a construction contract cannot be reliably estimated, revenue is only recognized to the extent

oflhe contract costs incurred that are likely to be recoverable.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

ReYenue Recognition (Continued)

Revenue from real estate sales by the Corporation, as the investor, is recognized when all five of the following
conditions are met:

(a) The real estate has been fully completed and delivered to the buyer, and the risks and rewards associated

with the ownership ofthe real estate have been transfered to the buyer;

(b) The Corporation no longer retains control or management rights over the real estate, as the owner;

(c) The revenue can be reliably measured;

(d) The Corporation has received or will receive economic benefits from the real estate sale transaction;

(e) The costs associated with the real estate sale transaction can be reliably estimated.

t:
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Uneqrned rsvenue

Uneamed revenue mainly represents advance payments received under labor export contracts between the

Corporation and its customers.

Foreign Currency

The Corporation applies exchang€ rate differences according to the guidelines of Vietnamese Accountirg Standard

No. l0 (VAS l0) "Effects of Changes in Exchange Rates." Accordingly, transactions in foreign currency are
converted at the exchange rate on the transaction date. The balances of monetary items in foreign currency at the
end ofthe reporting period are converted at the exchange rate on that date. Exchange rate differences are recognized

in the Profit and Loss Statement. Exchange rate gains arising fiom the revaluation of balances at the end of the
reporting period are not disributed to shareholders.

Borrowing Costs

Borrowing costs are recognized as production and business expenses in the period when they occur, unless

capitaliz€d according to the provisions ofVietnamese Accounting Standard No. l6 "Borrowing Costs."

Accordingly, borrowing costs directly related to the purchase, construction, or production of assets that take a
relatively long time to complete and put into use or operation are added to the asset's cost until the asset is put into
use or operation. Income from temporary investments of borrowings is deducted from the cost ofthe related asset.

For bonowings specifically used for the construction offixed assets or investment properties, interest is capitalized
even ifthe construction period is less than 12 months.

Other borrowing costs ar€ recognized as an expense in the Profit and Loss Statement when incurred.

Cost ofGoods Sold

The cost of goods sold and services provided is the total cost of goods, materials sold, and services provided to
customers during the period, recognized in accordance with revenue.

Financial Expenses

Financial expenses reflect the costs arising from financial activities during the period, primarily including
interest expenses and foreign exchange losses

Business Administratior Expenses

4. SUMMARY OF SICNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxation

Income tax expens€ represents the sum ofthe tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before tax as

reported in the income statement because it excludes items of income or exp€nse that are taxable or deductible in
other years (including loss carried forward, if any) and it further excludes items that are never taxable or deductible.

Defened tax is recognised on significant differences between carrying amounts of assets and liabilities in the

financial statements and the corresponding tax bases used in the computation of taxable profit and are accounted for

using balance sheet liability method. Deferred tax liabilities are generally recognised for all temporary differences

and defened tax assets are recognised to the extent that it is probable that taxable profit will be available against

which deductible temporary differences can be utilized.

\
I

!

Business administmtion expenses reflect the general management costs of lhe Corporation, mainly including
employee salaries in the management department; social insurance, health insurance, union fees, and
unemployment insurance for management staff; oflice materials, labor tools, depreciation of fixed assets used
for business administration; outsourced services; and other cash expenses.
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Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or the asset

realised. Defened tax is charged or credited to profit or loss, except lvhen it relates to items charged or credited
dtectly to equity, in which case the deferred tax is also dealt with in equity.

Defened tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets

against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the

Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax curently payable is based on the current interpretation of tax regulations. However,
these regulations are subject to periodic variation and their ultimate determination depends on the results of the tax
authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vieham.

Related parties
Enterprises and individuals that directly, or indirectly through one or more intermediaries, control or are
controlled by, or under common control with, the Corporation, including holding companies, subsidiaries and
fellow subsidiaries are related parties of the Corporation. Associates and individuals owning, directly or
indirectly, an interest in the voting power of the Corporation that gives lhem significant influence over the
enterprises, key management personnel, including directors and officers of the Corporation and close members
ofthe family ofthese individuals and companies associated with these individuals also constitute related parties.
ln considering each related party relationship, attention is paid to the nature of the relationship, not the legal
form.

In considering the relationships with related parties, the Corporation bases its assessment on the substance of
the relationship, rather than just the legal form ofthose relationships.

s.CASH 3111212025 0110112025
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6. H ELD-TO-MATURITY INVESTMENTS

Held-to-maturity inYeslments

26.t23.784

63.850.784.683

111.61',t .496

8.07 4 .062.110

63.876.908.467 8.205.680.266

3y12n025 0t /01t2025

Deposits

Cost
VNI)

l 1.700.000.000

Book
value
VND

Cost
VNI)

Book
value
VND
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Profi table business operations

Profi table business operations

Profitable business operations

Profitable business operations

Loss-making business operations

Profi table business operations

Profi table business operations

Profi table business operations

Loss-making business operations

Profi table business operations

Loss-making business operations

Profi table business operations

Profitable business operations

Profitable business operations

T.FINANCIAL INVESTMENT (CONTINUED)

The Corporation is presenting the fair value of its investments in subsidiaries, affiliates, capital contributions, and
other entities based on the original cost transferred from the State-owned Enterprises.

During the privatiz^tion period from January l, 2013, to December 31,2015, the Corporation followed the guidance of
Article l0 - Financial treatment at the time of privatiztion when the state-owned enterprise officially becomes a joinr
stock company, as specified in Circular No. 127l20l4lTI-BTC dated Septembet 5, 2014, issued by the Ministry of
Finance, regatding the financial treatment and determination of enterprise value when converting a IOO% state-owned
enterprise into a joint-stock company. Therefore, the Corporation did not consider making provisions for financial
investments at the time it officially became a joint-stock company. The Corporation ofiicially became a joint-stock
company on December 3l, 2015.

From the date it oflicially became ajoint-stock company, the Corporation began making provisions for financial
inyestments in accordance with the guidelines of Circular No. 228120O9/TT-BTC issued by the Ministry of
Finance on December 7, 2009, which provides guidance on the establishment and use of provisions for the
impairment of inventory, losses ftom financial investments, bad debts, and warranty for products, goods, and
conslruction works at enterprises, as well as Circular No. 89/201 3/TT-BTC issued by the Ministry of Finance on
June 28,2013, amending certain provisions ofCircular No. 228l2009/TT-BTC.

The performance of subsidiaries and affiliates during the period from October l,2025, to December 31, 2025, is as

follows:

Operating period from October 1,2025, to
December 31,2025.

Subsidiaries:

Dong Anh Investment, Construction and Building Materials Joint Stock

Company

Dong Anh Licogi Mechanical Joint Stock Company

LICOGI Consulting Joint Stock Company

Mechanical and Construction Joint Stock Company No. 9

LICOGI Quang Ngai Joint Stock Company

Mechanical and Constsuction Joint Stock Company No. l0

LICOGI 15 Joint Stock Company

LICOGI 17 Joint Stock Company

Foundation and Construction Technique 20 Joint Stock Company

Water and Electrical lnstallation Joint Stock Company

Licogi Housing and Urban Development Limited Liability Company

Licogi No. 2 Investment and Construction One Member Limited

Liability Company

Licogi General lmport-Export One Member Limited Liability Company

Associstes:

LTCOGI l4 Joint Stock Company

LICOGI l9 Joint Stock Company

Bac Ha Hydroelectric Joint Stock Company

Profitable business operations

Profi table business operations

i

Parent Company Financial Statemenr
For the period from October I l, 2025 to December 3
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E. RECEIVABLES

a. Short-trrm receivables from customen

MIK Group Viet Nam Join Stock Compary

Inveslment aIId Constsuction Joint Stock Company No. 8

5?8 Construction Inyesin€ot alld Development Joint Stock Company

Management Board ofthe National Univenity ofHanoi Consfuction Investmen

Hoa Binh Consruction Group Joint Stock Company

Othen

Provision (r)

9. SHORT-TERM ADVANCES TO SUPPLIERS

Consfuction Compmy No. I 9

Licogi l5 Joint Stock Company

Electdcal and Waler Equipment Installation Joint Stock Company

Underground Constuctiotr Joht Srock Compary (VINAVICO)

B.A.S.S Linited Liability Company

Tung Quan TBding and Senic€s Limited Liability Company

Dong Anh Invesstnent contruction alld building material Join Stock Company

Other entities

Totrl

Shorl-term provision for prcp.ymetrts to supplicn

Totrl

Paretrt Company Financial Statemenl
For the period from October I l, 2025 to December 3

3u12t2025
VND

I t9 .364.094.473

2t .26t .594.E39

t0.653.806.049

8.548.827.t70

705.589.620

78.t94.27 6.795

0tmn025
VND

183.520.080.577

25 .9'11 .260.268

2t .261 .594.839

13.003.806.049

8.548.82',1.1'10

8.936.47E.335

105.798.113.916

l19.364.094.473

(34.s96.10s.06E) (37.26E.7r9.975)

84.767.989.405 146.251.360.602

3Unn025
VIYD

3.695.789.577

10.813.710.792

38.472.872.t58

1.107.739.074

1.398.1 19.956

913.926.682

8.308.540.225

64,710.698.464

(7.008.E42.E17)

uNtn025
!,t{D

3 .695 .789.577

l0.El3.?10.792

38.4't2.E12.158

I .107 ;139.074

1.398.119.956

9t3.926.682

13.000.000.000

13.905.620.6t6

83.307.77E.855

(7.12E.U2.EI7)

I
i

57.70t.855.647 76.17E.936.038

183.520.080.577



LICOGI CORPORATION _ JOINT STOCK COMPANry
Buildine Gl, No.491 Nsuyen Trai Street, Thanh Lier Ward. Hanoi

I{l. OTHER RECEIVABLES

Receivables from tlre intemal account ofDung Quat Shipbuilding Management I

Receivables ftom employees ofLicogi I Construction Compary

Intemal receivables from LICOGI Housing & Investnent One Member Limited

Receivables for dividends and pmfits to b€ distributed

Receivables for advances

Reeivables for privatization

Othcr receivables

Totd

Prrent Compatry Financial Statemenr
For the period from October I l, 2025 to December 3

521.596.904.647 432.503,351.082

Provision for doubtful receivables (*)

Totrl

(62.110,3r6.068) (62.110.316.068)

459.486.588.s79 370.393.035.014

II. BAD DEBTS

During the process of equitization, the Corporation followed the guidance of Article l0 - Financial handling at
the time of equitiz tion of a state-owned enterprise into a joint-stock company, as specified in Circular No.
127/20l4nT-BTC dated Septemb€r 5, 2014, by the Ministry of Finance, which provides instructions on
financial handling and determining the value ofan enterprise when converting a l00o/o state-owned enterprise
into ajoint-stock company. Therefore, the Corporation did not consider creating provisions for receivables at the
time of officially converting into ajoint-stock company on December 31,2015.

From the date of oflicially becoming a joint-stock company, the Company has implemented the provision for
doubtful debts as required.

The details ofthe provisions for doubtful debts are presented as follows

As of December 31, 2025

Provision
VND

,

The total value of overdue receivable

Receivable from customersD

iD

ii0

Short-term advances to suppliers

Other short-term receivables

( r 03.715.263.9s3)

3,/12t2025

VNI)

25 .493 .403 .949

2.672.948.504

242.285 .359 .87 0

4.186.154.386

24.t29 .879 .320

3.62t.215.586

219.200.943.032

0U0u2025

VIYD

25 .493.403 .949

2.672.948.504

209.231.674.737

3.857.797 .786

23.305.093.821

3.628.215.586

164.308.216.699

(34.596. r 05.068)

(7.008.842.817)

(62.r r0.316.068)



LICOGI CORPORATION _JOINT STOCK COMPANY
Buildine Gl, No. 491 Nguyen Trai Street. Thanh Liet Ward. Hanoi

I2. INVENTORIES 3|12/2025
Cost

VND
1.38E.724.779

630.027 .690
2.556329

0U0y202s

lnventory of raw materials

Tools and supplies in stock

Inventory of fi nished goods

inventory materials

Work in progress (r)

(') Work in progress msls refer to expenses incuned for projects that are still under
mnstruction. The details are as follows:

3y12t2025
VND

BIDV Project Package l0
Minh Khai Project 423

Golden Palace A-Mik Residential and Commer(
Nalional University Project - Line 3

Parahills Resorl Area Project

I3. SHORT-TERM PREPAID EXPENSES

Tools and supplies awaiting allocation

Other shon-tem prepaid expenses

I{. LONG-TERM PREPAID EXPENSES

Tools and supplies awaiting allocation

Other long-term prepaid expenses

43 .59 t .13 5 .9'7 4 37 .481 .799 .902

45.6t2.444.772 861.221.325 39.50J.10E.700 E67.221.325

0u0U2025
VND

120.44E.s2s

1.280.843.700

t2.819 .929 .200
6.205.817.192

3ut2t2025

VND

0ltotn025

VND

4.491.660

4.491.660

ilnn025
VI\D

107.591.907

395.621.241

r07.59r.90?

107.591.907 503.213.148

Parent Company Financial Slatemenl
For the period fiom October I l, 2025 to December 3

Provision Cost Provision
VND VND VND

867.22t.325 t.388.724.779 867.22t.32s
- 630.027.690 -
- 2.556.329 -

l0 .7 8t .434.7 69

)

I

)

(

01i01n025

VND
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LICOGI CORPORATTON - JOINT STOCK COMPANY Building
Gl, No. 491 Nguyen Trai Street, Than-tr Liet Ward, Hanoi City

Parent Company Finrncial Statementr
For the period from October l, 2025 to December 31, 202j

I6. INCREASES AND DECREASES IN INTANCIBLE FIXED ASSETS

Computer software

Unit: VND

Total

cosr
4t0u0y2025
Increases during the year
Decreases during the year

In3ut2t2025
HAO MdN LUY K6
CUMULATIVf, DEPRECIATION VALUE
Increases during the year
Depreciation for the year
Decreases during the year
Lt3ut2l2025
REMAINING VALI,]E
At0yun025
At3yDn02S

17. LONG-TER-II,I WORK IN PROGRESS ASSETS

r) Long-term work itr progr€ss costs

Carn Thuy 2 Hydropower Investrnent Project

b) Long-term unfinished construction costs

- Long-term basic construction

lncluding:

Office headquarteff and rental ofiice at Lot E7, Pham Hung Stre€t

Repair ofBG40 drilling machine

Licogi office and residential building project

Othen

I8. PAYABLES TO SUPPLIERS

YI\D VIID

99.000.000

583.545.455

9.671.801.536

99.000.000

583.545.4s5

366.000.000

366.000.000

126399.999
73.200.000

73.200.000
0

366.000.000

126.399.999

73.200.000

73.200.000

199599.99I

239.600.001239.600.001
T6 MOJOI

6

3U12t2025 0,/0112025

0
I'

T

=

ffi

31fi2t2025

YITD

0il0tn025
YND

4.832.839 .402

2.517.470.347

25.187 .989.423

I1.424.415.535

I 1.82E.18E.393

24.266.010.8%

t5 .930.964.213

10.814.210.438

t.243.192.tE2

4.196.5t2.t28

I1.424.415.535

32.t44.422.831

24.784.4t0.896

t6.430.964.213

366.000.000

Short-t€m payables to suppliers

Mechanization ald Conslruction Joint Stock Company No. 9

Limgi I 0 Joint Stoc.k Company

Limgi 13 Joitrt Stock Company

Licogi I 6 Joint Stock Company

Licogi l7 Joint Stock Company

Limgi lE Joint Stock Company

Limgi I 8. I Joint Stock Cornpany

199,599,999

166.400.001



LICOGI CORPORATION - JOINT STOCK COMpAtrly Buitding
Gl, No.49l Nguyen Trai Steet, Thanh Lier Ward, Hanoi City

Parent Compsoy Financial Stat€mentr
For the period from October l, 2025 to December 31. 202j

18. PAYABLES TO SUPPLIERS (CONTINUED)

Representative Office of Song Da Corporation . Management Bofrd of I.ai Char

Management Board ofson t^a Hydmpower Pmjecl

Sory Da 7 Joint Stock Company

Hoang Anh Constnrction lnvestrnent ad Trading Joint Stock Company

Song Da [nyesfiient and Tradiry Joint Sock Company (SODIC)

Others

I9. ADVANCES FROM CUSTOMERS

Mechanization and Construclion Joint Stock Company No. 9

MIK Gmup Viet Nam Join Stock Company

LICOGI 2 Onc Member Limited Liability Inv€srnent and Construction Compan

General Depfrmeot of Politics, Viefium People's Army

Green i-Park Joint Stock Company - Thai Binh Project

Beru Group Joint Stock Company - Hoa Binh Project

Favorit€ Song Real Eslate Services aad Development Limited Liability Compan'

Doog Anh Invesslnent contuction and building matrrial Join Stock Compary

Licogi l0.6one Member Company Limited

Limgi Housing and urban development company Limited

Others

20. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Items
Value-added tax (VAT)
Special consumption tax

Export and import tax

Corporate income tax

Personal income tax

Resource tax

Land tax, land rental fees

Other types oftaxes
Fees and charges

Total

0U0l n025 Amount payable

\1{D VI\D

203.909.220.924 224.623.i69.544

3.769.937.511

2.997.112.020

2.093.6E0.9E7

6.599.505.614

1.363.953.614

91.097.152.903

3y12t2025

VNI)

46.601.095.341

64.357.586.387

I .12'7 .411 .7 08

17 .789 ;139 .995

32.295.760.M

7.705.648.000

0y0u2025

VND

46.162.t67.812

37 .08t.t6t.292

5.520.598.035

t7 .189 .739 99s

1.473.037 .601

32.295;t60.000

8.000.000.000

19.922;16'1.340

72.000.000.000

12.560.644.794

3y12D025
YI\D

1.

N
(

72.000.000_000

I t.460.72E.038

Amount paid
YND

t .17 | .464 .234

400.272.561

72_314.209

223.[5.170

182.626.487

242.200.448

439.324.0|

21.723.455.069

7.749.309.7U

1.061.151.956

381.1E7.283

852.818.025 1.26E.952.049 23.t89.987

2t.723.4ss.069

7.749.309.7M348.888.000.000 348.888.000.000

49,755.687.307 377.690.090.339 380.22r.501.607 47.224.276.039

3.769.937.s77

2.997.12.020

2.093.6t0.987

8.669.505.614

1.363.953.614

97.49r.050.809

t8.27 I .861 .728 27.6s3.842.935 29.639.722.623 16.285.982.040



LICOGI CORPORATION - JOINT STOCK COMPANy Building
GI, No.49l Nguyen Trai Street, Thanh LiCt Ward, Hanoi Ciry

Paretrt Company Financial Statemeotr
For the period from O$ober l, 2025 to December 31, 2021

2I. ACCRUED EXPENSES

Plovision for intercst exp€ns€s

Provision for project costs

- Ban Chat Hydmpower Project

. Dahinh Hydropower Project

- Suoi Chan 2 Project

- DonS Lam Cement Pmjecl

- T5 Hill Residential Project, Quang Ninh

- Package 33 - MDF Wood Plant Project, VRG Ki€n Giang

- Arung Hy&opower hoject

- GT lB - Uftan Railway Line I Consruction Projecr in Ho Chi Minh City

- Thinh Liet Concreie Mixing Station

- Tung Feng Project

- Olher projects

Oher expenses

22. OTHER PAYABLES

Olher short-t€rm payables

Trade union firnrls

Social insurance, heallh insurance, unemployment insuranca

Other short-term payables

Other long-term payables

East Area Real Estate Investment and Business Limited Liability Company

Total

23. SHORT-TERM LOANS AND DEBTS

Short-acrm lorns

Viemam Bank for Agricultue and Rural Development - Hanoi West Brarch

Vieharn lnvesfiient and Development Ba* - Thanh Xuan Branctr

Vieharn kosp€rity Joint Stock Commercial Bank

Loans from o0rcr units and organizations

Personal loans

3Ut2t2025
VND

206.969 .166.t 44

54.102.507.353

7 .343 .7 t6.979

309.405.353

26.794 .59E.660

2.039.604.140

2.577.824.265

1.500.000.000

3',1l, .299 .686

246.900.000

530.4r 6.250

I .5't2.560.428

24.2t9.427.6EE

t6.563 .159 .642

277.634.E33,139

ut0tn025
VI{D

16 t.168.E83.690

66.910.134.t7 4

7 .343;t 16.979

309.405.353

26.794.598.660

2.039.604.140

2.577 .824 .265

1.500.000.000

37 t.299.686

246.900.000

530.416.250

1 .572.s60 .428

23.623.E08.413

10.22t .950 .3'10

23E.300.968.234

3unn025
VND

64.699.739.654

r.637.55 t.016

I1.970.102.405

5r.092.086.233

156.998.028.150

156.998.028.150

0y01D025

VNI)

58.799.591.760

r.543.652.636

I1.960.903.382

45.295 .035;142

60.000.000.000

60.000.000.000

\
tO

:T.

(3
4

221.697.767.804 I I8.799.591.760

3y12t2025

VIYD

884.178.385.304

't .444.167 .616

zla.5n.42t.0U

43.198.896.659

574.3t3 .7 59 .777

40.629. 1,t0. r 68

0u01n025
\1{D

829 .t44.158.494

'1.444.167.616

220.507 .431 .98'l

562.U8.6t2.374

39.t43 .946.517

Long-term loans duc for repayme[t



LICOGI CORPORATION - JOINT STOCK COMPANY Building
Gl, No.49l Nguyen Trai Street, Thanh Liet Ward, Hanoi City

Parent Company Financial Statemenlr
For the period from Oclober l, 2025 to December 31. 202:

2{. LONG.TERJ\I LOANS AND DEBTS

Long-acrm loms

East Area Real Estate Inves[nent and Business Limited Liability Company

Haj Duong Invcstnent ard Consulting Limited Liability Company

Amount payable within 12 months

a) Short-tenn lorns

Short-term bank loans
Short-term loans tom third

parties

lrng-term loans due for

r€payment

Aa 0l/01n025

227 .951.599.603

60t.192.558.891

269 .235 .485 .359

614.942.899 .945

Incurred duritrg the period

Increme Decrcas€

273;15t.912.858 232.468.02'.1.102

167.773;125.992 154.023.384.938

At 3vnn025

E29.144.158.491 411.525.638.850 386.491.412.0,10 88{.r78.t85.301

36E.675.000.000 257.486.500.000 626.161.500.000

J6E.675.000.000 2s7.486.s00.000 626,161.500.000

1.197.fi9.15t.194 69.012.t38.E50 3t6.491.4t2.040 L510.339.t65.301

3U12t2025 0u0y2025

ul0rn025
VND

36t.675.000.000

203.675.000.000

165.000.000.000

b) lrng-term lorrs
l.ong-term loans from third

parties

Curent portion of long-t€rm

debt (due within l2 months)

Non-cunent portion of long-

tem debt (due aft€r l2 months)

\
lc

n
CI

I
\\ITotelloens

25. OWNERS'CONTRIBUTED
CAPITAL

a/Number of shares

Number of registered shares

Number ofissued shares

Number of outstanding shares

Preferred
Shares

Preferred
Shares

The common shares have a par value of 10,000 VNID. Each common share conesponds to one voting right at the
General Shareholders' Meeting..

b/ The detailed capital contribution of the owners.
3U12t2025 0U0u2025

Shrres

State capital portion (SCIC) 36.640.691

Eastern Area Real Estate Investment
and Business Limited Liability Company 31.500.000

Other shareholders 21.859.309

o/o

40,71o/o

35%

24,290/o

40,7 t%

35o/o

24,29vo

Number of outstanding shares 90.000.000 r00vo 90.000.000 100v.

3il12t2025
vl\D

626.161.500.000

461.161.500.000

165.000.000.000

Common
Shares

ll',jii
1':1'il:1
90.000.000

Common
Shares

a_1,jgi

l1',illi
90.000.000

Shares

36.640.691

3l .500.000

21.859.309
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LICOGI CORPORATION - JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City

Parent Company Financial Stltements
For the period from Oc l, 2025 to December 30, 2025

REVf,NUE

Sales and service revenue

Revenue from sales ofgoods and finished products

Service revenue

Construction contract revenue

Net revenue from sales and services

28. COST OF GOODS SOLD AND SERVICES RENDERED

COST OF GOODS SOLD

Cost of services provided

Cost of construction contracts

Provision for inventory write-down

Total

29. INCOME FROM FINANCIAL ACTIVITIES

FINANCIAL REVENUE

Interest income from deposits and lours

Dividends and profit sharing

Other financial revenue

Total
30. EXPENSES FROM FINANCIAL ACTIVITIES

FINANCIAL EXPENSES

lnterest exp€nses

Provision

Others

c0ng

Fourth qusrter of2025
VND

4t.169.402.521

Fourth quarter 0f2024
VND

187.366.370.949

163 .620.335 .773

23 .7 46 .035 .t7 6

29.229.848;17 |

I1.939.553.750

41.169.402.52t 187.366.370.949

Fourth querter of2025
VND

Fourth qurrtcr of2024
VND

163.620.335 .773

15 .906.6',1 5 .7 16

2E.8E8.479.691

10.800.677.724

179.527.011.489

\
o
t

/

Fourth quarter of 2025

VND

8.232.2t2.489

Fourth qurrter of2024

},IYD

8.469.841.419

2.956.532.041

8.232.212,489

Fourth quarter of2025

VND

22.569.130;720

(7e3.838.880)

1.862.403

Fourth quarter of2024

VND

8.127.248.502

(12.313 .249 .9s8)

3I. ADMINISTRATTVE EXPENSES

27. REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

39.689.157.4r s

1r.426.373,460

2r.117.r54.243 (4.186.001.4s6)



LICOGI CORPORATION -JOINT STOCK COMPANY
Building Gl, No. 491 Nguyen Trai Street, Thanh Liet Ward,
Hanoi City

Parent Company Finsncial Statements
For the period fiom Oc l, 2025 to December 30, 2025

Administrative expenses incurred during the period

Management personnel expenses

Depreciation of fxed assets

Other admin istrative expenses

Reversal/Provision for doubtfu I receivables

32. OTHER INCOME

Income from asset disposals

Other income

Total

Fines

Depreciation of fxed assets temporarily not in use

Other expenses

Totel

Other Profit

5.307.185.871 6.667,629.942

Fourth qusrter of2025
VND

Fourtb quarter of2024
VND

193.560.000

193.560.000

Fourth qurrter of202,l

VND

l.050.165

2.559.139.869

(4,942.934.036)

Fourth quarter of2025

VND

2.808.190.837

259.526.s34

2.239.468.500

Fourah qusrter of 202,1

VIYD

4.342.309.807

294.544.67 4

2.030.7'15 .461

Forrth qurrter 0f2025

VND

3 .385 .332.7 49

1.66E.493.381

82.667.906

5.136.494.036 2.560.190.034

(2.s60.r90.034)

34. NET PROFIT AFTER TAX

COMPARATIVE FICURES

The Group does not present comparative figures; the opening balance is the data from the audited financial statements
as ofDecember 31, 2024, audited by the lnternational Auditing Company.

Nguy6n Thi Thanh Thiy
Preparer
Januarry 30,2026

Le Thi Thanh Noi
ChiefAccountant
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33. CURRENT CORPORATE INCOME TAX EXPENSE
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