
PETROVIEI'NAM OI L CORPOI{A'TION
PETROVIETNAM OIL PHU YEN

THE SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY
ttv. v Lt.vL\)/t) u-flr,v I Dak Lak, January 30,2026

REPORT ON CORPOMTE GOVERNANCE
2025

To: - The State Securities Commission;
- Hanoi Stock Exchange.

- Name of company: pETR'vIETNAM oIL pHU \GN J.INT srocK coMpANy.
- Head office address: r57-r59 Hung vuong street, ward Tuy Hoa, Dak Lak

Province, Vietnam.

- Tel: 0257.3823232 Fax: 0257.382g643
- Charter capital 93,439,740,000 \TID.
- Stock symbol: ppy.

- Governance model: Generar Meeting of Shareholders, Board of Directors, Board of
Supervisors, Director.

- The irnplementation of internal audit: Not yet irnplemented.
I. Activities of the General Meeting of Shareholders:

-- 
Information on meetings, Resorutions and Decisions of the General Meeting ofshareholders (incruding the resolution of the General Meeting of sharehorders approved

in the form of written comments):

Independence - Freedom - Happiness

No: 01/2026lBC-I-IDeT

01/2025lNQ-
DHDCD 1s/4/2025

Approved the following items:

for 2025 of the Boarci of Dir.ectors and

- \"po| on business performance in 2024 and orientation
and tasks for 2025.
- Report on businoss performanoe during 2020_2025 and,
the company's development plan for Z6zS_znZi; ,"port
on the Board of Directors' performance in ZLZi ana
direction for 2025.
- Board of Supervisors' repot for 2024 and term_end
summary for 20201025.
- Audited financial statements for 2024.
- Profit distribution and dividend payment plan for 2024,
and profit distribution plan for 2025.
- Report on actual remuneration and operating budget for
2024, and proposed remuneration unO op".o:tirg firag"t



Resolution
No. Date Content

- Dismissal of members of the Board of Directors and
Supervisory Board for the 20201025 term and election of
members for the 2025-2030 term.
- Addition of business 1ines.

- Approval of selection of the auditing firn for 2025
financial statements.

Approved the following iterns:
- Addition of business lines
- Update of administrative boundary information
- 

. 
Amendment and supplementation of the Company

Charter

02/202s/NQ-
DI]DCD 2311012025

II. Board of Directors:
1. Information about the members of the Board of Directors:

2. Meetings of the Bonrrl of Directors:

4
/

No.
IJoard of Directors,

tnetn bers Position

Chairman of the Board of
Directors

The date becoming/ceasing
to be the member of the

Board of Directors

Date of
appointment/

reappointment

Date of
dismissal

1 Mr. Nguyen Mau Dung 20/09/2023 -

1s/4/202s
2 Mr. Ngo Van Nhiem Board of Director, member

----.-
Board of Director, member

06t12/2021 -
15/4/2025

3 Mr. Tran Van Hay 18/4/2015 -

1s/4/202s

4 Mrs. Doan Thi Thao Non-executive members of
the Board of Directors

t6/4/2024 -

15/4/2025

5 Mr. Tran Quang Dao Independent members of the
Board of Directors

16/4/2024 -
15/4/202s

Board of Directort
mem ber

Number of meetings attended
by Board of l)irectors

Attendance
rate (%.)

Mr. Nguyen Mau Dung

Mr. Ngo Van Nhiern

Mr. 'llan Van IJay

No.

I

Rcasons for
abscncc

04t04 100
2 04/04 100
3 04/04 100
4 Mrs. Doan Thi Thao 04/01 100



Board of Director,
member

Numbe r of meetings attentletl
by IJoard of Dircctors

Mr. Tran Quang Dao

The Board of Directors has supervised the activities of the Director and theExecutive Board of the Cornpany in accordance with tt 
" 

Compary,s'bi"-n.., n.rufu,ion,on internal corporate governance, and Regulations on the operation of the Board ofDirectors. The Board of Directors doei not directly interfere in the Director,smanagement duties but consistently facilitates and supports the Director in effectivelyimplementing the resolutions and decisions of ttre goarO of Directors.
,n 2025, tl.re Board of Directors effectively fulfired its role in directing, managing,and comprehensively supervising the Compary,, liirin.r, activities, ,p..if,.iffi,-
- Presidi,g over expanded Board of Directors rneetings with the participation ofthe Director, Executive Board, and Board of supe.rr.o.. to understand the situation andprovide timely guidance on the co,panyt brsiner. operations, investment inconstruction, finance, human resources, saiaries, and more. For each issue, the Board ofDirectors issued resolutions as a basis foi the Director to implement, whilesimultaneously monitoring, supervising, ana supportirrg the execution.

3. Supervising thc Iloartr of Manageme,t by the Bnard of Directors:

of Directors' supervision program in accordance with

- overseeing the implernentation of recommendations from the Board ofSupervisors and major shareholder pVO[.
4. Activities of the Board of Directors, subcommittees:
The Board of Direcrors has not established any subcornmittees but instead assigns

ll:.1T-0.^ to,be.responsibie lor specific ur"u, li#o.k, including governance, finance,lnvestment, and others, to support tlie activities of the Board of Directors.
5. Resolutions of the Board of Directors:

- Carrying out the Board
current regulations.

I
,r0-,.-

QI
.;0
At
0j
Pt

E

Resolution/Decision

No.

01/2025l1,tQ_HDQT Approval of related-party transactions

02/2025rNO-l rDo'r' Approval of the reappointment of the
Company's Chief Accountant

03/202slNQ_HEQT 2110212025

Approval of the record date for the list of
shareholders to convene the 2025 Anaual
General Meeting of Shareholders 

"fPetrovietnam Oil phu yen Joint Stock
Company.

04/2025A{Q-HDQT Approval of salary coefficient adjustment
for managerial positions
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No.
Resolu tion/Decision

No.
Date Content

{ff^rw-a! of the business performance report
for QIl2025

Approval of the2025,uborl* 
=_=..--

-

Approval ofthe 2025 business plan

Approval of the authorization for the
Director to determine the provisional
allocation of bonus and welfare funds for
utilization purposes, and approval of the
final allocation of such fundi ]or emolovees
annually after rhe General Na.etine of I

Shareholders' approval " 
I

Approval of the 2024 bonus
disbursement for rlanagement oersonnel

tund

5 0s/202slNQ-rrEQl' tst04t202s

6 06/2025lNQ-t{EQT 1st04t2025

7 07/2025,ArQ-t{EQ1. 1510412025

8 08/2025lt{Q-HDQT 15/04t2025

9 09/202slNQ-HDQT 15/04/2025

10 1Ol2O25,\rQ-HEQT 15104t2025 Approval of the record date and dividend
payment for 2024

lt 
I 

11/202'/NQ-HEQr 1st04t2025
approval of the election of the Chairman of
the Board of Directors of petrovietnam Oil
f hu Yen.Joinr_ Stqck Compan),
Approval of the report on business
Derformance fnr the fir"t 7 -^-rL^ ^r-,rn.!

12 12l202saJQ-HEQT t8/08/202s

\3 13/202siT,tQ-HDQT 21/08/2025 Approval of the supplemented 2025
production and business plan

15

16

14

17

18

14l202siNQ-HEQT 2U08t2025
Approval ot'the policy on increasing chartei
capital to support production and 

"business

development
Approval of rhe il;;a* ;-.rlr;
coefficients for mancoeri ol n^.i+i^-^

15/2025nte-HDeT 21t0812025

161202saJQ-HDQr 27/OB/2025 | 
Approval of rhe r"appointmEnt

I Comoanv's Denrrlw (le.o,ol T-r:*^^r^-
of the

17l2025lNQ-HDQ.f 27/08t2025

Approval of the isiu.r,r.ilr J ,,..w
Regulation on Emulation and Rewards to
replace the current Regulation on Emulation
and Rewards

18/2025lNQ-HDQT 22109/2025

lApprovat ot-rhe submission to the General

I 
Meeting of Shareholders for approval of the

I 
supptementatlon oi'business .lines, updale of
administrative boundary information, and
amendment and supplementation of the
Charler of PetroVietnam Oil phu yen Joint
Stock Comoanv
Approval of the ripo.t on -Uusin.ss
performance for the first 10 months of 2025

I9 19l202sn{Q-HEQT 18/11/202s

lr
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Resolution/Decision

No.

20l202slNrQ-HDQT 15fi212025

Approval of the submission to the General

Phu Yen Joint Stock

Meeting of Shareholders for approval of the
adjustment and supplementation of business
line codes and narnes of petroVietnarn Oil

lII. Board of Supervisors:

l. Information about members of Board of Supervisors:

2. Meetings of Boarcl of Supe rvisors:

Date of
appointmcnt/

rcappointment

Mrs. Nguyen Thi Dietr Van

Mrs. Vo Thi Kim Hoa
ofFinance and Banking

Mrs. Lai Thi Thu Floai 23/4t2018-
1\//.nn1< Bachelor ofAccounting

Reasons for
absence

Mrs. Nguyen Thi Diem Van

Mrs. Vo Thi Kim Hoa

Mrs. Lai Thi Thu Hoai

3. Supcrvising Board of Directors, Board
by Board o1' Supervisors:

- The Supervisory Board attended all meetings of the Board of Directors andreceived all written opinion collection resurts conducted by the Board of Directors duringthe period' rn 2025, the Board of supervisors inspected and supervised severar aspectsrelated to:

. 
+ Inspecting and supervising the implementation of the resolutions of the GeneralMeeting of Shareholders by the Board of Director. una the Board of Management.

Reviewing the appropriateness of decisions made by the Board of Directors andthe company Director in management activities, checkin! tr" i.sra*e p.o.".. unaprocedures to ensure compliance with legal regulations and the Company,s Charter.

of Management and shareholders

\
&
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- According to the Board of Supervisors, the Board of Directors and the Board of
Management have fulry compried with legar regurations in management and operation.
The members of the Board of Directors and the Board of ManagJmenil,ur. i.rrorr.atheir assigned functions and duties appropriately,

4. The coordination of activities among supervisory Board, Board ofDirectors, and Board of Managementt

In performing its functions and duties, the Board of supervisors has croserycoordinated with the Board of Directors and the Board of Management in organizing
inspection and supervision activities. The Board of Directors and the Board ofManagement have facilitated the Board of Supervisors in fulfilling it, ."rpo*ibilitie.,
including attending Board rneetings and providing complete information and documents
related to the activities of the Board of Directors uid th. Co^puny.

All reports from the Board of supervisors have been submitted to the Board ofDirectors and the Board of Management. The Board of Supervisors has arso informed theBoard of Directors and the Board of Management about the assignment of tasks to itstnembers.

5. Other activities of the Board of Supervisors: None.

N
\

4VI. Training courses on corporate governance:

.or.r..r.n 
2025, the Cornpany did not participate in any corporate govemance training

vrl' The list of affiriated persons of the pubric company and transactions ofaffiliated persons of the Company.

1. The list of affiliated persons of the Company: Appendix 01.

IV. Board of Managernent

V. Chief Accountant:

Mr'. Ngo Van Nhierr

Mr. Tran Van Hay 12/10n974

Mr. Vo Nguyen Hop 27/811981

Mrs, Nguyen Thi Hong phuong

Page 6

No.

I

Full narnc Position Date of
birth Qualification

Date of
appointmcnt/

reappointment

Director 09/5t1978
Master of
Business

Administration
018/2021

2 Deputy Dir.ector. 2018/201s -
20/8/202s

3 Deputy Direclol. 20t8/201s -
20/8/2025



2. Transactions between the company and its affiriated persons or betweenthe company and its major sharehorders, internar persons and affiriatJ persons:
Appendix 02.

3' Transactions between the company's insiders, rerated persons of insiders,and subsidiaries or companies controlled by frVOtf-, phu yen: None.
4. Transactions between the Company and other obiects:
4'1' Transactions between the cornpany and the company that its members ofBoard of Management, the Roard of supervisors, Director have been founding membersor members of Board of Directors, or iEos in ihree (03) latest v"r* i..r.rrzied at thetime of reporting):

^ The 
-company has conducted transactions with vung Ang petroleum Joint Stockcompany (where Mr' Ngll:r Mau Dung has served as chairman of the tsoard ofDirectors since April 17,2023), petrovieinam oif Binh Thuan Joint stock 

-o,rpany
(where Mr' Nguyen Mau 

_Dung 
helcl the position oi chui.rnun of the Board of Directors

f9r th-e- past three years), saigon - phu yen petroreum Joint stock co.puryl*rr.r" rra..Ngo Van Nhie,r has been vice chairman of the Board of Directors sirc" o.tou"r zo,2021).

4'2' Transactions b*etween the company and the company that its affiliatedpersons with members of Board of Directors, Board of sup"rriro.r, Dl;;..", icenerurDirector) and other managers as a member of Board of Directors, Director: Non"l-"""'
4'3' Other transactions.ofJ[: cornpany (if any) may bring materiar or non-materialbenefits for members of Board of Directors, ,"..u.iJirtrr. eo# 

"iirp"*i.ii., oir".to.and other rnanagers: None.

vIII' Share transactions of internar persons and their affiriatert personsi
1, The list of internal persons and their affiliated persons: Appendix 03.
2. Transactions of internal persons and affiriated persons with shares of thecompany: None.

IX. Other significant issues:

In accordance with the Resolution of the 2025 Annual General Meeting ofshareholders- rhe company's Director i.pr...ri.oihe payment of 2024 dividends incash to shareholders at the rate of 7yo of charter ca;;ai,

Recipients:
- As above;

ON BEHALF OF THE BOARD OF'DIRECTORS
CHAIRMAN

\
i))
:,/Archived BOD.

Admini str ati v e O ffrc e. l/

Nguyen Mau Dung
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