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) Gidi thieu VPS
- Théng tin doanh nghiép

Cong ty C8 phdn Ching khoan VPS 1a mot trong nhiing cong ty chiing khoan hang déu tqi Viét Nam, hoat
ddng véi dinh hudng phat trién dai han dua trén ban try cdt ot 16i: hiéu qua van hanh, ky lugt quan tri rdi
ro, nén tdng céng nghé va Idy khdch hang lam trung tam.

Trén hanh trinh phat trién, VPS kién dinh theo dudi s ménh mé ra cd hdi tigp can ddu tu tai chinh t3i tdt
cdmoi ngudi, déng hainh ciing nha ddu tu va doanh nghiép, déng gop vao sy phat trién minh bach, an toan
va bén viing cla thi trudng vén Viét Nam.

VPS cung cdp hé sinh thdi dich vu tai chinh toan dién, bao gém mai gidi ching khodn, cho vay ky auy,
ngn hang ddu tu, tu vdn tai chinh doanh nghiép va cac gidi phdp ddu tu dua trén nén tang cong nghé. Vi
quy md phuc vu haing trigu khdch hang cd nhén va td chic, cling mang ludi chi nhdnh va diém giao dich
ph réng trén toan qudc, VPS cd khd néing tigp can séiu rong t8i nhiéu phain khiic nha dau tu, td dai ching
dén chuyén nghiép.

Nam 2025 danh ddu mot budc ngodt quan trong trong qud trinh phat trién cia VPS khi Cong ty chinh
thdc niém yét cd phiéu trén S Giao dich Ching khoan TP. H8 Chi Minh v6i mé chiing khodn VCK. Viéc
niém y&t khdng chi néing cao cac chudin muc vé minh bach va quadn tri doanh nghidp, mé con md rong kha
ndng tiép can cac ngudn van dal han, tao nén tang viing chéc cho giai doan ting truéng tigp theo. Day la
cam k&t ré nét ctia VPS trong viéc theo dudi chién lugc phdt trién bén viing, hudng tdi igi ich dai han cta
cd dong, khdch hang va cdc bén lién quan.

Ténglao dichbéingtiéngVist CONG TY CO PHAN CHUNG KHOAN VPS

Ten giaodichbdng tléng Anh  VPS SECURITIES JOINT STOCK COMPANY

Gidy ching nhin Gidy phép thanh IGp v hoat dong:

S 120/GP-UBCK do Chu tich UBCKNN cdp ngiay 08/12/2015.

Gldy ching nhéin déng ky doanh nghiép: S80104979904 do Phong
Biing ky kinh doanh va Tai chinh doanh nghlép - S8 Tailchinh Thanh

phd Ha Ngi'cdp dang ky [dn ddu ngay 08/12/2015, déng ky thay ddi ldn
thil 12 ngary 28/01/2026 .

Von didulé 15.218.257.000.000 déng®
(Bding cha: Mudi Idm nghin hai trdm mudi tém ty hai trém ndrm muoi bay trisu déng)

Vén chiis3 hilu 28.835109.255.467 déng
(Bdng cha: Hal mudi tdm nghin tGm trdm ba muadi Idm ty, mat tram linh chin trigu,

hai trdm ndm mudi iém nghin, b6n trém sGu muoi bdy déng)

Ma chidng khodn VCK

Bia chitry sd chinh S8 88 Trdn Thi D, Phudng Yén S&, Thanh phd HaNal

Piénthogiliénhé 024.7308 0188

Fax 024.3974 3656

Website www.yvps.comyn



(1] Tinh den het ngay 31482025 Glay ching nhen dang Ky door ighiep mai nhdit cia VPS K1 Gty chdrg nihdn déing kv doanh nghiep
56 0104979904 tho Phéng Exirig ky kink doant vt T8l chinh doanh nghida - Sa Tad chint Thanh phd Ha NGE cop dding ki 16h dou ngdy
Q511272015 dang ky thay dol in tha Thogoy 19/11/2025.

(EINgay 29/12/2025 VPS kel thtic dolt chaa bidn 6o phidu riéng 18 vl thang tn win didu i sou ki ket thie dot chdo ban ca phisu rieng
[ 4 18218 257000000 t#ing. EMn npay YOYP0ZR VPS dide Ghil ek LHREKNM afin (Sidy phep i chinh 80 10/GPEE UBCK dé
cliis chinh van didl 18 cia VPS theo thang t néu trén,

13) Tronsg ndim 2025 VPS e ditr ohi i se chilnty te K witn phicng o 65 Phe Gem Hl Shidng Hol 56 Trenigy Thanf pha He NoL
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Suc manh cong nghé

Ha tdng CNTT viing manh l& nén tdng cho sy tin
cdly vé tdng trudng bén viing

Tuchiivé nén tang Nén tdng c6 khad ndng mé réng

100% hé théng giao dich 181 phdt trién ndi bd, cho Bam bdo tiép nhan vaxd( 1y thém khdl ludng giao dich
phép tly chinh nhanh va kiém sodt rdi ro higu qua. mdilién mach.

Khung tu@n thi chat ché

Ki&n tric an toan va kiém sodt

Chinh sach dugc qudn Iy dudi dgng ma 1&nh, tudn thu
theo chudn ISO/IEC 27001:2022, dugc kiém todn an
ninh mang déc lap.

M6 hinh Zero-trust, gidm sét 24/7 v ma hoa diflieu
gip giém thidu rdi ro, béo v& thng tin nhay cdm.

Kha néng chdng chju va duy tri 8n dinh

Bugc kldm chiing trong céc sy kign va gial doan bign
dong manh cda thj trudng.

Ch déng trién khai dién tap dng phé emall gid mgo
dInh ky, ké hogch ting phé va khél phyc sau tham hoa
gidp tang cudng mic dd sén sang vé an ninh mang.

2

Ddu @n ndi bat trong linh vuc
CNTT va an ninh mgng

Bdo dam sy 8n dinh cho hién tqi vé sy téng truéng ctia
thi trudng trong tudng lai

/2% CHAMPION

¥4 Diéntap An ninh mang Qudc gia 2025 (NCA)

H Red Hat Innovation Awards APAC 2024 (Red Hat)
/% CHAMPION

#4  Cudcthi CTF 2023 (Group-IB)
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DP6i méi lién tuc dé mang lai
cdc sén pham khdc biét

VPS SmartOne ™

Siéu {ng dung tai chinh v&i hé sinh thai
sé@n phdm va dich vu da dang

Ung dung phit hgp cho mol a6l tugng ngudi diing

VPS SmartPro™

Ung dung giao dich chiing khoén
phdi sinh chuyén biét

Dénh cho nha dau tu chiing khodn phdi sinh chuy&n nghiép

VPS SmartOne Web

Nén tang giao dich
chiing khodn thé hé mai

1
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(@)}

Cacchis
ndi bat ndm 2025

* ROE
26]1%

= Mot trong nhitng CTCK ¢ ROE
thugc nhom cao nhdt nganh ching khodn

» Tong tai san tai 31/12/2025

48402 ty déng

tdng 59.4% (so véi 31/12/2024)

¢ Tong von cha sé hiiu tai 31/12/2025

28.835 ty déng

tdng 153,8% (so vai 31/12/2024)

— Mot trong nhitng CTCK dén déu vé quy mo
von trong nganh chiing khodn

+ Doanh thu hogt ddng

8.261 tv dc“ing tiing 277%

(so v@indm 2024)

e Lginhudn truéc thué

4.471ty dong

¢ Lginhudn sauthué

3579 ty déng

hodin thanh 102,2% k& hoach ndm 2025
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Cac gidi thudng va ghi nhdn chinh
trong nam 2025

s
‘ -

Nha méi giGi chiing khodn
t6t nhdt Viét Nam

NG

D&n ddu céc CTCK ndp ngdn
sdch 16n nhdt Viét Nam

Dich vy mbi gidi tai chinh Doanh nghiép dugc yéu thich nhdt
tiéu biéu Khdi Doanh nghiép 16n

T6 chiic tu vén tiéu bidu Doanh nghiép c6 thuong vu
ndm 2024 - 2025 IPO tiéu biéu

Thénh vién tiéu biéu trong hoat

Chiing nhan qudc t& ISO/IEC
dong luu ky chiing khodn

27001:2022 vé hé théng
quadn Iy an toan thong tin X
Thanh vién tiéu biéu trong thanh
todn giao dich chiing khodn co s&

Thanh vién tiéu biéu trong
giao dich chiing khodn phdi sinh

VPS dfin dfiu cdc cong ty
chiing khodn vé thyc hanh ESG

13
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Pinh hudng phat trién
va cau chuyén cua VPS

Tam nhin

Trd thanh c6ng ty dudc ngudng md nhdt vi su sang tao va am hiéu khdch hang

St ménh A

M4 ra co hdi tiép can dé dang cdc san phdm, dich vu trong linh vuc ddu tu, tai chinh va tiéu ding,
nhdm mang lgi nhiing gia tri vugt trdi va bén viing cho khédch hang, ddi tac va cdng dong

Triét ly kinh doanh %

,] VPS dugc thanh Iap véi muc tiéu rd rang - binh dén hod cdc san phdm dau tu, tai chinh cho
khach hang dai ching

Hé théng cong nghé ty chi, am hiéu nha déu tu va Idy khdch hang lam trung tam la nén
tang dé VPS md rdng cd hdi ti€p can thi trudng vén cho cé nha déu tu ca nhan va té chiic

N&ng lyc thyc thi, minh bach thj trudng va quan hé khach hang bén chit 1a nén tang cho
hé sinh thdi téi chinh bén viing

)

14
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Gia tri cot 16i

Séng-tao

Ngay hdm nay cdia chiing tél ludn
bat déu bang s\ khag khat vugt [én
, « rén gid trj clia ngaty hom qua ciing
sy tlén phong tgo ra gia tr] dot pha

cho ngay mal.
& i
1S
R :
Viedng ddhg Liém chinh
Chiing to thdu hidu dééé chiatriich Chting tol dé cao dqo dﬁc, s\ftrung

nhiém v déng hainh ciing sif phat thyc va minh bach trong mei suy .

trién béi viing clia'cdng dong. v p S \ . nghiva hanh dong.

e

Khdch hang la trung tanr - . " Tgo rakét.qua tét nhdt
Khéch hang chinh I3 hgudi dan Molsuy nghiva hainh dgng cia
dudng difch thyc va nguén cdm: chiing t81 ddu nhéim mang lql két

hiing xuyén sudt hanh trinh cling qué tdt nhdt.

nhy tling budc di clia ching toi.

15
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“Kién tao
gid tri vuot troi

va bén vitng bang viéc
md ra co hoi tiép can
dau tu tai chinh dé dang
cho tat ca”

BAO CAQ THUGNG NIEN 2025




BAO CAO THUGONG NIEN 2025

Cau chuyén . L
. Chudi livestream va khda hoc dau tu mién phi
thUdng hleu VPS danh cho cong déng
VPS mang dén chudi livestream va khda hoc ddu tu mién phi danh
cho cong déng, noi nha déu tu c6 thé cfip nhdt nhanh dién bién thi
trudng, 1éing nghe phan tich chuyén sdu tif cac chuyén gia va tiép
Trdon 19 ndm hinh thanh va phat trién ctia VPS - mét hanh cdin kién thilc ddu tu bai ban theo tiing cdp dd. Cac chudng trinh
trinh dudc tao nén ti khat vong chinh phuc, tinh than “Vugt dudc thiét ké dé hiéu, thyc tién va bam sat nhu cdu thj trudng, gidp
trdi va Khéc biét”, cing nhiing nd Iyc khdng ngdng nghi cla ngudi tham gia nding cao tu duy dau ty, QTRR higu qud va ty tin han
¢din bd nhan vién VPS, chiing t8i kién dinh theo dudi s ménh trén hanh trinh chinh phuc cd hdi tai chinh.
“M3 ra cd hoi tiép cén ddu tu tai chinh tdi tat cd
mot nguvi’

Trong hanh trinh d6, gid tri “Vuot trdi va Khac biét” chua bao
gid dén tif mot ca nhan don 18, ma la két tinh cla tinh than
dodan két, su dbng 1dng va hgp Iuc clia todn thé can bd nhan
vién - nhiing ngudi ddng hanh tan tam trén mdi chang dudng
phat trién. Tting buéc di 16n mgnh ctia Céng ty cling chinh 1a
tiing budc trudng thanh ciia méi cd nhdn VPS. Tdt ca dé cung
nhau tao nén mét VPS viing vaing nhu ngdy hom nay.

2025: DAU AN DONG HANH - KHG1 DAU CHUGNG MG Ra mét VPS SmartOne Web
Nén tang giao dich chiing khodn thé hé mai

Ndm 2025 khong chi ghi ddu dn dac biét trong hogt déng ctia

VPS ma con 1a hanh trinh cla nhiing diém cham cam xdc va sy S6 hifu ha tdng cdng nghé thong tin viing manh, dam bdo sy dndinh
k&t ndi bén chat. Vai VPS, mdi su kién t8 chic 1a mét cd hdi dudc cho nhu cdu gigo dich hién tai va sy tdng trudng clathi trudng trong
gdp g8, chia sé nhilng tdm nhin vé 1& co hdi dé gan két bén chit tudng lai, VPS chinh thic ra mét VPS SmartOne Web - Nén tdng
v6i cong déng nha ddu tu, d8i téc - nhiing ngudi dé gui tron niém giao dich chiing khodn thé hé mél véi nhidu cdi tién vugt trdi, hd trg
tin va song hanh cling Cong ty. cdc nha ddu tu phdn tich va dua ra quyét dinh mét cdch chinh xéc.

vps 3
K& thita di san 19 ndm bén bi kién tao nhitng ddu dn khdc biét, vdi nén
tang néi tas vitng chéc va chién hugc ting trudng bai ban, VPS budc vao
ndm 2026 bing tém thé ty tin, hiing khéi, sdn sang cham tdi cft méc
nghia - 20 ndm hink thanh va phdt trién. Trén hanh trink &y, VPS lubn
trén quy tirng khodnh khdc dong hanh ctia Quy khdch hang, d6i tdc, can
b nhin vién, c6 dong va toan thé xd hii. Chinh sy tin yéu va gdn bé dé
1é nguén cam hitng 4 VPS tiép tuc biit phd, khing dinh vi thé dén dau
thi trudng tai chinh Vigt Nam va vuon xa hon nita trong tuong lai.

RA MAT
VPS SmartOne Web

Phign bdn mai VPS SmartOne Web vdi nhiing diém ndl bt: Thong
tin chuy&n séu hé trg nha ddu tu; D liéu thj trudng cdp nhat lién tuc;
B6 c6ng cu toan dién v vugt tréi; Tich hgp trong mdt nén tang duy
nhét; Ca nhan héa trai nghiém.

18
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Chuyén dia diém méi cua PGD Sai Gon

PGD Sai Gon dudc chuyén dén vé khai truong tai Lot 41, ting 4,
tda nha Leman Luxury Apartments, s6 117 Nguyén Dinh Chiéu,
Phudng Xudn Hda, Thanh phd H& Chi Minh. Day 1& budc tién dGi
mdi nhdm mang dén khdng gian trdi nghiém hién dai va dich vy
tai chinh chuy&n nghiép haon t&i véi nha ddu tu tai thj trudng ndng
dong nhdt ca nuéc.

BAO CAO THUGNG NIEN 2025

Sy kién “VPS - The Next Chapter”

Su kién “VPS - The Next Chapter” dé viét tiép chuong méi cho hanh
trinh phdt trién véi nhiing chién Iugc dot pha. Tai sy kién, VPS da chia
$& V@i cac nha ddu tu, ddi tac, d6i ngl mai gidi vé t&m nhin chién ludc,
k& hoach chinh phyc cdc ca hdi tang trudng tiém néng trong tuang
lai v& déng hainh bén viing cling VPS,

C6 phiéu VCK ctia Chiing khoan VPS
chinh thdc niém yét trén HSX

L& trao Quyét dinh niém yét cho VPS (md ching knoén VCK) danh
ddu vigc VPS hodn tdt qué trinh niém yét cd phiéu trén san giao
dich ching khodn I8n nhdt Viét Nam, qua dé md ra giai dogn hoat
ddng méi véi céc yeu cau cao han vé chudn muyc hogt dong kinh
doanh, céng bd thdng tin, quén tri doanh nghiép va minh bach
tai chinh.

vped

] | thm_:m(rwq_adm
CONG TV C ks CHENG RHOARVPE

W chvur Mamtw

VCK

TN - -

VPS Festival - The Next Chapter

Sukién ndibd VPS Festival - The Next Chapter, dugc t8 chiic bdi VPS
vdi suddng héinh cla Ravolution Asia - nén tang 1€ hdi dm nhac hang
ddu chau A, 1a mén qua tinh thdn ddc biét thay 18 tri @an gl dén todn
th& CBNV VPS - nhiing ngudi dd va dang déng goép trén tiing budc
tién caa VPS.
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Lgi thé canh tranh c6t 16i ciia VPS

20

Dan déu thi phan ban 1é

Vithé dé tiép tuc ndm bdt cd héi tdng trudng khach hang trong tudng lai

Dich vu méi giéi hang dau

Pa kénh tiép céin khach haing, mang lqi trdi nghiém toan dién cho nha déu tu

Codng nghé dan dat

Kha ndng mé rong magnh mé, hiéu qua vugt troi

Dich vu ngdn haing dau tu toan dién

Tii khéi tao dén thuc thi, dap ting moi nhu cdu vé vén

Lgi nhuén bén viing

Pugc bao chiing bdi md hinh kinh doanh ¢6 kha néing md réng, cting cd cdu chi phi téi uu

Khung quan tri rdiro toan dién

Bam bdo sy viing vang va én dinh trudc nhiing bién déng thi trudng

Hé thdng quan tri minh bach & viing chéc

V6i doi ngll qudn ly gidu kinh nghiém
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Lich st hinh thanh va phat trién

2006 2016 2019

Ngay 20/12/2006, tién than cta Thanh 1ap doi ngd phat trién VPS ddi nhén dién thudng hiéu
VPS la Cong ty Trach nhiém hiu CNTT noibo

han Chiing khoan Ngan hang Ra mat dng dung VPS SmartPro
thuong mai c6 phén céac Doanh \/8n cha sé hiu

nghiép ngodi quéc doanh Viét Von chii s hitu

Nam dudc Chi tich UBCKNN & EA
cdp Gidy phép hoat déng kinh 1126 ty dong

doanh 56 30/UBCK-GPHBKD 4624 ty dong
Von chi sé hiu

50 ty dong

2015 2013

Téi ol tric va chuy&n ddi mé hinh Ra mét (ng dung VPS SmartOne
sang CTCP
Vén chtl sé hilu
V/én chii sé hitu
- 4271ty ddng
1.018 ty dong
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2021 2024

Gid vi tri s6 1vé thi phdn trén HSX, HNX,
UPCOM va Phdi sinh

VPS déi nhan dién thuong hiéu

Lgi nhudn sau thué dat 2.519 ty dong
\/dn chii sé hilu
\6n cht sé hilu
7820 ty déng v
1.363 ty dong

2020

Dén dau thi phdn trén HNX, UPCOM
va Phai sinh (Quy 4/2020)

La CTCK nai dia tién phong trién
khai eKYC trudc giai doan Covid

Von chi sé hilu

4975 ty dong

2023

Dat 1.2 triéu tai khoan giao dich

Tiép tuc duy tri vi thé dén ddu trén
HSX, HNX, UPCOM va Phai sinh

Von chd sé hiiu

8.993 ty dong

2025

Bat hon 1,6 triéu tai khodan giao dich
Ngay 19/10/2025, VPS chinh thdc ra
mdt VPS SmartOne Web - Nén tang
giao dich chting khodn thé hé mgi

Ngay 01/12/2025, c6 phi€u ctia VPS
dudc chdp thuéin niém yét tai HSX

Lgi nhuéin sau thué dat 3.579 ty dong
Von chia sd hifu

28,835 ty dong
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Ngéanh nghé va mang Iudi kinh doanh

Ngdanh nghé kinh doanh

Hogt déng chinh elia Céng ty bao gém mal gidi
chifng khadn, tu doanh chiing khoan, tU van dau tu
chiing khoan, bao lanh phat hanh ehing khoan.




Mang ludi kinh doanh

BAO CAQ THUGNG NIEN 2025

Ha NGi

Tru sd chinh:
S688 Trdn Thi D6, Phudng Yen S&, TP, HaNgi™

PGD Bbdng bé:
S8 35 phd Thi Sach, Phudng Hai Ba Trung, TP. Ha Nol

PGD Thang Long:

Tang 3, Tang 4, Tang 5, Tang 6, Tang 7, Tang 8, Tang 9,
Tdng 10 - S8 08 Pham Ngoc Thach, Phudng Kim Lién,
TP.HaNdI

DPaNang

Chinhanh BaNéng:
112 Phan Chau Trinh, Phugng Hai Chéu, TP.Ba Néng

Thénh phd H3 Chi Minh

Chi nhanh TP.H8 ChiMinh:

126,01, Tdng 26, Thap A, Khu thudng maqi dich vy két hgp
nha & cao ting, S8 15, Dudng Triin Bach Bang,
Phuding An Khéinh, TP. H6 Chi Minh

PGD Sai Gon:

Lot 41, Tdng 4, Toa nhd Leman Luxury Apartments,
S8 117 Nguyén Dinh Chiéu, Phudng Xuén Hoq,
TP.Hd ChiMInh

(4) Trong ndim 2025, VPS cé dla chi try sd chinh tai: Khu wéin phdng s6
65 Phél CAm Hi Phuding Hai Ba Tring, Thanh phd Ha NG,
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S Théng diép
tll Tong Giam déc

et

Budc vao giai doan phdt trién mdi ciia thi
truomg, VPS nhdn thitc v rdng chudn muyc
v@n hanh cia doanh nghigp dang thay dé
mot cdch can ban. Minh bach thong tin, vdi
chiing t61, khong chi la yéu cdu tudn thi, ma
la nén tang dé xby dung niém tin dai han
vdi cb dong va thi trudng. Trén cd sé dd, VPS
tiép tuc hoan thién hé thong quadn tri theo
thong 1é quéc té, chudn hdoa quy trinh cong
bé' thong tin, ndng cao vai tro cia cdc 0y
ban djc ldp va tdng cudng ndng lyc quan tri
riii ro, nham dam bdo minh bach di vao thuc

chét va gdn lién vdi hiéu qua van hanh.

Ong Lé Minh Tai
Téng Glam ddc

Kinh giti Quy Cé déng,
Quy Khdch hang va Quy Péi tdc,

N&m 2025 khép lqi v8i nhiéu bién ddng mang
tinh t&i c@in béing cha kinh t& va thi trudng tai
chinh todn cdu, qua dé tqo tién dé cho nhiing
chuyén ddng tdi cdu tric sau sdc va dai hgn
ctia thi trudng vén Viét Nam. Trong bdi canh
d6, nhiing thay ddi mang tinh cdu trac dang
dén!am rd sy khac biét gitia tdng trudng dua
trén nén tang thyc chdt va nhiing mo hinh
phat trién mang tinh ngdn hgn. Theo do, VPS
tigp tuc kién dinh véi con dudng phdt trién
dua trén ky uéit van hanh, nén tang tal chinh
viing chdc va tém nhin dai han, thay vi chay
theo nhiing nhip tdng trudng mang tinh
chuky.

Nhin lgl btic tranh thi trudng nam 2025, c6
thé thdy rd ba xu hudng Idn dang dinh hinh
lgi cach thic véin hanh cda thi trudng von.
Tha nhét, qua trinh diéu chinh dinh gid khéng
chi mang tinh ky thugt, ma con phan anh sy
tdl phan b8 ddng vén theo hudng uu tién céc
doanh nghiép c6 nén tang thyc chdt, quan tri
minh bach va md hinh kinh doanh bén ving.
Thil hai, ddng tién déu tu ngdy cang trd nén
chon loc va ky ludt hon, khi trong tdm dich
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chuyén tif tang trudng ngdn han sang kha
néng tqo gid trj 8n dinh va quan tri rdi ro. Va
cudi cling, quan trong hon ¢, & nén tang
cho mot chu ky phdt trién méi dang dan
dudc hinh thanh, véi nlém tin thj trudng tling
budc dugc clng cd va cdc chudn myc vgn
hanh dudc nang cao theo hudng tiém cdn
théng lé qudc té.

Tu nhing chuyén dich vé chdt lugng va
chudn myc viin hanh cta thi trudng, VPS ghi
nhén nhiing két qud kinh doanh tich cuc va
c6 chidu su. Két thiic ndim 2025, Cong ty dat
Igi nhudn trudc thug hon 4.471 ty dong, vugt
2,2% ké hogach dudc théng qua; Igi nhudn sau
thué dat 3.579 ty déng, ting trudng 42% so
vdi ném trudc. Doanh thu va thu nhdp hoat
dong dat 8.261 ty dong, phan anh sy tang
trudng dong déu trén cdc mang hogt dong
cotlbi.

Song song véi két qué kinh doanh, VPS ti€p
tuc duy trf nén tang tai chinh viing chéc. Tai
thdi diém cudi ndm 2025, téng tai san cla
Cong ty dat 48402 ty ddng, trong khivdn ch
sdh(lu dgt 28.835 ty ddng, tao du dla an todn
cho cdc k& hoach phat trién trung va dai

han. Trén nén tang dd, chi s8 ROE cua VPS
dat hon 26%, thudc nhém cao nhdt trong
nganh ching khodn Viét Nam, phan anh
hléu qud st dung van, ky ludit trong quan tri
rdi ro va khé nang chuyén héa chién lugc
thainh két qué cu thé,

Trong cd cdu hogt ddng, mang mai gldi va
cho vay k§ qu¥ tiép tuc déng vai trd try cft,
phan dnh nding lyc phuc vy khdch hang va
vi thé ctia VPS trén thij trudng. Du ng cho
vay ky quy trong néim 2025 ting trudng
gdn 81% so véi ndm trudc, dat hdn 22.083
ty ddng, di kém vdi vigc tiép tuc hoan thién
khung quén trj rdi ro, ndng cao tiéu chudn
kiém sodt va gidm sat danh myc, nhém
dam bdo tdng trudng quy md ludn gdn lién
véi an todn hé théng.

Budc vao giai dogn phadt trién mai ctia thi
truding, VPS nhdn thdc rd réng chudn muyc
van hanh cla doanh nghiép dang thay déi
mdt cdch cdn ban, Minh bach thdng tin, véi
chdng i, khéng chila yéu cdu tudn thi, ma
I& nén tang dé xdy dyng niém tin dai han vai
c8 dbng va thj rudny. Trén cd sd d6, VPS
tiép tuc hoéin thién hé thdng qudn tr| theo



thdng 1& quéc t& chudn héa quy trinh céng b thong tin, néng cao vai trd cla
céc Gy ban déc 1ap va tdng cudng néng luc quan tri rdi ro, nham dam bdo minh
bach di vao thyc chdt va gdn lién véi hiéu qua van hanh.

Cung véi viéc ndng cao chudn myc qudn tri, chién luge canh tranh cta VPS tap
trung véio chdt Iugng dich vy, ndng luc tu véin va trdi nghiém khdch hang toan
dién. Chang tdi tin rdng, trong mat thi truding ngay cang trudng thanh, Igi thé
canh tranh bén ving khdng dén tif viéc md rong thi€u chonloc, ma titkha néing
ddng hanh dai han vé tao gid tri thuc cho nha ddu tu.

Gdn véi cac chudn muc van hanh dé xac |ép, cdng nghé va di ligu trd thanh
cdng cu quan trong trong viéc nang cao hiéu qué qudn tri va chdt lugng phuc
vu khdch hang. Véi VPS, ddu tu cho cong nghé khéng nhéim theo dudi xu hugng
ngdn han, ma hudng téi vigc cing ¢6 nang Iuc vain hanh mét cdch ky ludt va
bén viing.

Trong d6, viéc ding dung tri tué nhan tao dugc dinh hudng nhu mot I6p ndng Iuc
b8 trg, nhéim hé trg ddi ngdi tu vén trong viéc séing loc cd hoi, canh bao rdiro va
ca nhén hoa gidi phap ddu tu. VPS khéng coi cong nghé 1a yéu td thay thé con
ngudi, ma |a cdng cu gidp con ngudi dua ra quyét dinh tét han, ky ludt han va
nhdt qudn han trong mdt méi trudng déu tu doi héi chudn muc cao vé quan tri
v chdt lugng ra quyét dinh.

M6 hinh ma VPS theo dudi la su két hap hai hda gitia cdng nghé va con ngudi,
trong d6 mdi yéu t8 phat huy thé manh riéng dé ciing huéng téi muc tiéu chung:
nang cao chdt lugng tu vén, tdng cudng quadn tri rdi ro va tao ra gid trj bén viing
cho khach hang trong dai han.

Nhin vé& phia truéc, trong béi canh thi trudng ching khodn Viét Nam huéng tdi
nang hang va tiém cain cdc chudn muc qudc t&, yéu cdu dat ra déi véi cac cong
ty chiing khodn khang chi ném & quy md vén, ma quan trong han Ia chdt Iugng
van hanh, chudn muc quan tri vé kha ndng ddng hanh déi han véi nha dau tu.
VPS Iya chon cdch tidp cdn than trong nhung chl déng, tap trung déu tu cho
ha téng céng nghé, hoan thién khung qudn tri rdi ro v nang cao ndng lyc tu
véin, nhdm tao nén tang phat trién bén viing trong cdc giai doan tiép theo clia
thi trudng.

Tam nhin dén n&im 2030 clia ching tdi khdng chi diing lai & quy md hay thi phdn,
ma la viéc gép phdn xay dyng mot thi trudng von Viét Nam phat trién c6 chiéu
s@u, minh bach va hiéu qua han. Khi d6, thi trudng ching khodn sé thuc sy trd
thanh kénh dén vén trung va dai han quan trong clia nén kinh té, va Vigt Nam co
thé dudc nhin nhain nhu mét thi truding méi ndi c6 chét ludng cao trong khu vuc.

Nhiing két qud dat dudc trong ndm 2025 |a théinh qua ctia sy déng hanh va tin
tuéng ti Quy C8 ddng, Quy Khdch haing, Quy D6 tac va toan thé ddi ngd can bo
nhan vién VPS. Thay mdt VPS, ti xin trdn trong cam dn sy Ung hd quy bau do,
val cam két ring VPS sé tiép tuc theo dudi chién ludc phat trién bén viing, minh
bach va hudng tdi gia tri dai han cho tdt ca céc bén lién quan.

Lé Minh Tai

Tdng Giam ddc
Céng ty C& phdn Chang khodan VPS

BAO CAO THUGNG NIEN 2025

Vugt troi
va Khac biét
cung VPS
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) Tinh hinh hoat dong kinh doanh nam 2025
Bdo cdo két qua hoat dong kinh doanh

Trong b8i cdnh TTCK Viét Nam ndim 2025 diing trudc nhiéu cd hdi va thach thic, VPS ghi nhan k&t qud kinh
doanh tich cyc, vugt k& hogch Igi nhudn ndim dé dugc phé duyét, dong thai duy tri céic chi s6 hiéu qua sinh I

thudc nhém dén ddu thi trudng.
Téng doanh thu hogt déng dat 8.261 ty dong, ting 27,7% so v8l ndm 2024.
Lgi nhudn trudc thud dat 4471 ty ddng, Lgi nhuén sau thué dat 3.579 ty

ddng tdng trudng 421% so vai ndm 2024 va hodin thadnh 102,2% k& hogch
nam 2025.

K&t qud kinh doanh VPS tif ndm 2022 - 2025 (ty ddng)

2025
LNST: GAiBﬁzoiquun ndm

Téng "”‘m 8.261
6.374 6.466
3579
2519
2022 2023 2024 2025
B Doanh thu hogt ddng #® Lginhudn sau thué

V&i nén tang viing chdc tif cac hogt ddng kinh doanh cdt 16i bao gém
Mai gi6i chiing khodn va Cho vay ky quy, VPS thiét Ip mt mé hinh tdng
trudng 8n dinh va ¢6 tinh bén viing cao. Doanh thu tif cac hogt ddng nay
chiém dén hon 76% téng doanh thu ndm 2025 clia Cong ty.

Cd cdu doanh thu theo nam

2022 2023 2024 2025

B Hogt dong moi gidi

M Hogtddng cho vay ky quy

® Hogt dong kinh doanh ngudn vén
Hoat ddng khac
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Doanh thu hogt déng

8.261ty dong

Lgi nhudn trudc thué

4471ty dong

Lgi nhudn sau thué

3.579 ty dong

ROE

26,1%

Cd cdu doanh thu nam 2025

B Hogt déng mai gldl

[ Hoaqtddngcho vay ky quy

® Hogt ddng kinh doanh ngudn vdn
Hoat dong khac



Chitiéu
Tong doanh thu

Doanh thu nghigp vu méi gidi chdng khodn
L&i tif cGe khodan cho vay va phai thu
Doanh thu hogt déng tu vdn tai chinh
Doanh thu luu ky ching khodn

Doanh thu hoat ddng kinh doanh nguén vén
Doanh thu hogt dong khac

Chi phi hogt dong kinh doanh

Lgi nhudn gop

K&t qué hoat dong tai chinh

Chi phi qudn ly doanh nghiép

Lgi nhu@n thudn

K&t qua tif cac hogt ddng khac

Tong Idi nhudn ké toan trudc thué

Chi phi thué TNDN

Lgi nhudn sau thué TNDN

Nd&m 2025 ghi nhén sy téing trudng trong k&t qua kinh doanh cla cac
hogt déng mdi gidi chiing khoan, hogt déng cho vay ky quy, hoat dong
kinh doanh ngudn v8n va hoat ddng tu vdn tai chinh dong thdi chi phi
hoat dong kinh doanh, chi phi quan 1y tdng theo quy mé hoat dong.
Két qua Igi nhudn trudc thué naim 2025 tang 41,8% so vdi ndm 2024,
dat mic hon 4471 ty ddng. Lgi nhudn sau thué dat mdc trén 3579 ty
ddng, tang trudng 421% so vdi ndm 2024 va hoan thanh 102,2% so véi
ké hoach nam.

o Doanh thu nghiép vu méi giéi chiing khodn dat 3.770 ty dng,

tdng trudng 18,3% so vdi nam 2024.

Doanh thu nghiép vy mai gidi ching khodn chiém ty trong cao
trong tdng doanh thu hogt ddng vai ty 1€ 18n dén 46% trong ndm
2025 (cao nhét trong cdc mang hogt dong kinh doanh), dat ty 1&
tdng trudng kép binh quan nam (CAGR) xdp xi 10% cho giai dogn
2022 - 2025.

Day &1 két qua clia sy gia tang mgnh mé khdi iugng giao dich ndm
2025 so vdi ndm 2024 cting nhu nd Iuc clia Céng ty trong viéc gitl
viing vi thé thi phdn d&n ddu vé gia tri giao dich mbi gidi trén thi
truding giao dich ching khoan Viét Nam, bao gém thj truding cd
phiéu niém yét, thj trudng UPCOM va thi trudng phdi sinh.

BAO CAQ THUGNG NIEN 2025

NGm 2024 N&m 2025 % Tang giam
6.466 8.261 271%
3187 3170 183%
1763 2504 421%
61 139 1267%
70 46 -34,0%
1.289 1694 314%
97 107 103%
2902 3322 14,5%
3564 4939 386%
28 66 136,0%
438 540 231%
3154 4465 4,6%
] 6 N/A
3154 441 18%
635 893 406%
2519 3579 421%

{Pon vitinh: ty déng)

V& thi trudng cd 6, Quy 12021 & cdt mdc dang cha ¥ khi VPS 1an déu
tién chiém vi tri dan ddu thi phdn méi gidi c6 phigu trén ca HSX, HNX va
UPCOM. K& tif thai diém dé dén nay, VPS giil viing vi tri s6 1vé thj phan
trén tét ca cac thi trudng giao dich chiing khodn c8 phiéu (niém yét va
UPCOM). Tinh chung néim 2025, thi phdn chiing khodn cd sé cia VPS
tqi cdc stin giao dich HSX 15,95%, HNX 19.49%, UPCOM 1776%.

V& thi truding phdi sinh, k& tif khi thi trudng chdng khodn phdi sinh bt
ddu hoat dong ndm 2018, VPS dd la mdt trong nhiing thanh vién dau
tién trién khai dich vu méi giéi ching khoan phdi sinh valién tuc duy tri
vi thé din ddu vai xdp xi 40-50% thi phan.

Doanh thu hogt d8ng cha vay ky quy vé ting trudc dat 2504 ty déng,
tang truding 421% so vai ndm 2024. S6 du gidi ngan cho vay ky quy dat
mc 22.083 ty dng (tai 31/12/2025); tang trudng 80,9% so vdi thdi diém
31/12/2024. Hoat ddng cho vay ky quy tdng trudng manh mé theo tdc
do tang trudng ca khdi lugng giao dich buing né ndm 2025.

Doanh thu hogt ddng cho vay ky quy va dng trudc chiém ty trong 30%
trong tdng doanh thu hoat déng ndim, cting véi hogt ddng mai gidi |a
cdc dong Itfe chinh thiic ddy tang trudng hoat déng kinh doanh cla
VPS v cling & nhan t6 chinh déng gép vao ting trudng Igi nhudn cia
VPS. T8¢ dd tdng trudng & mic dn tugng khi cé ty 1& CAGR xdp xi 27%
cho giai dogn 2022 - 2025.
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Mac di quy md cho vay ky guy tdng trudng manh trong ndm, hogt déng
nay tgi VPS tiép tyc dugc quan trj chat ché, dam bdo an toain hé thdng
va khd néing kiém soat rdi ro:

- Tai sdn bdo dam la cd phiéu niém yét, dugc Cong ty quan Iy va kiém
soat thudng xuyén lién tyc;

- Ky han cho vay chu yéu 1& ngdn han, gidp giam thiéu rii ro bién dang
thi trudng;

-Ty1& cho vay trén gia tri chiing khodn dugc thiét lap & mic hgp Iy, déng
thdi Gp dyng gidi han theo tiing nhém ching khodn dap dng tiéu chudn
quan tri rii ro, qua dé kiém sodt thanh khodn tai sén bdo dam vanang
cao khé néing thu hding.

Doanh thu tif hogt dgng kinh doanh ngudn vén dgt 1.694 ty déng, t&ing
314% 50 v6i ndm 2024, phdn dnh hiéu qua sif dung vén va néng lyc didu
phdi ngudn vén linh hoat clia Cang ty.

Hogt ddng kinh doanh ngudn vén caa VPS chi yéu la nghiép vy ddu
tu cdc cong cu tai chinh ¢6 Igi tdc cd dinh, bao gém nhung khéng gidi
han & tréi phigu cdc t8 chilc tin dung, tral phiéu Chinh phl va ching chi
t1én glfl nhdim tdi uu héa Igi tie ngudn vain hang nadm. Hogt déng ddu
tu dugc thiic hién vai nguyén téc ddu tu than trong, bdo todn van, tap
trung tim kiém od hdi ddu tu & ode cdng cu tdi chinh ¢é Igi tdc o8 dinh
vél muc rdl ro thép. Hogt déng kinh doanh ngudn vén clia VPS huéng
6 cdc myc tiéu sau:
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- Qudn Iy danh myc déu tu hiéu qud théng qua céc hoat ddng ra sodt
va danh gia dinh ky;

- Quan tri thanh khodn hé trg céc hogt ddng cdt 16i nhu cho vay ky quy
va méi gidi chidng khodn;

- Téing cudng gidl ngén trén nguyén téc than trong;

- Quén trj ri ro hidu qué, khdng phét sinh ng xdu.

Doanh thu hogt ddng tu vdn t&i chinh da tang manh trd lgi sau giai
doan 2022 - 2023 vél nhidu bién dong trén th truding trdl phigu, doanh
thu dat 139 ty ddng; tiing trudng 126,7% so véi ndm 2024,
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Tinh hinh tai chinh
Tinh hinh tdi chinh

VPS thyc hign xuyén sudt chién ludc phan bd tai san ddu tu vao cac tai san an toan, cé tinh thanh khodn cao vamc sinh 15 t6t. DAy 18 ¢S s6 nén tang
cho VPS dat céu tric vén viing chic, hd trg tdi da hogt ddng cho vay ky quy ciing nhu kinh doanh ngudn vén, tgo ngudn doanh thu n dinh, bén viing
cho VPS.

Chitiéu NGm 2024 N&m 2025 % Tang giam

Téng Gid tri Tai sdn 30.368 48402 594%
Téng Doanh thu hogt déng 6.466 8.261 277%
Lgi nhudn tirhoat ddng kinh doanh 3154 4465 416%
Lgi nhudn khéc ) 6 N/A

Lgi nhu@n trudc thué 3154 441 418%
Lgi nhu@n sau thué thu nhap doanh nghiép 2519 3579 421%
Ty 1& Igi nhudn tra cd tic 6% 0 N/A

- (Ban vi tinh: ty déng)
Tong tai san va van chi s hiiu 2022 - 2025 (ty ddng)

cSHE0A% 2022-202° K&t thac ndm 2025, tdng téi san VPS dat mic 48.402 ty dong; von chd
1s. 33,8%/V mb—,nhqu&ﬂ nam I S8 hilu dat 28.835 ty ddng; téng 1an lugt 59.4% va 153,8% so vdi nam
TW - 2024: dua VPS valo mdt trong nhiing cdng ty dén ddu vé quy mé von
trong nganh chiing khodan.
30368 56,835
20.225 REase
8475 8993 263

2022 2023 2024 2025

B TngtaisGn W Vonchisdhiu

Cdcdutdisdn Cd cdu tai san ngén han
14% 1%

B Taisanngdnhan B Céckhodn chovay

W Taisandaihagn B Tdi san tai chinh (HTM, FVTPL, AFS)
& Tién va tudng dudng tién
Khac
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Chitiéu Taingdy 31/12/2024  Tqingay 31/12/2025 % Tang gidm

Tai san ngdn han 29.823 41 60,0%
Tai san i chinh 29796 47692 601%
Tién va cdc khodn tucng duang tién 1732 8681 4012%
CAc tdi san t&i chinh ghi nhan théng qua 16i 16 (FVTPL) 8.079 7295 97%
Cac khodn déu tu gitl d&n ngay ddo han (HTM) 7075 3.666 -482%
Cac khoan cho vay 12493 22.596 80,9%
Tai s@n tai chinh sén saing dé ban (AFS) 4969

Cac khodn phdi thu 382 437 14,6%
Tai san tdi chinh khdc 35 48 369%
Tai sédn ngdn hankhdac 27 18 -319%
Tai sdn daihan 545 692 270%
Tai san tai chinh dai han 19 97 4219%
Tt sén c6 dinh 426 428 07%
Chi phixdy dyng cd ban dd dang 21 26 251%
Tai san ddi han khdc 80 140 75,3%
TONG CONG TAI SAN 30.368 48402 59,4%
Ng phdi tré ngén han 19.005 14.567 233%
Vay vl ng thué tai san tai chinh ngdn han 18.329 12.924 -295%
Nd phai trd ngdn han khdc 676 1643 1429%
Ng phdi trd dai han - 5000

Vah chi sd hiiu 1.363 28.836 153.8%
TONG CONG NGUON VON 30.368 48402 59,4%

Tqi ngdy 31/12/2025, tai san ngén han 1a nhan t6 chd dgo chiém
98,6% Tong tai san, vdi gid tri dat hon 47.711 ty déng, téng 60,0%
so0 vdi ciing ky ndm trudc. Trong d6:

Tién va tudng dudng tién tai ngay 31/12/2025 & muc 8.681ty ddng tang gdp
5 I8n so vi thdi diém cling ki 2024. Cac khodn tudng dudng tién la cac
khodn tién gt ngdn han tai cdc ngén hang, sin sing dam bao kha ndng
thanh khod@n cho hoat déng kinh doanh, déng thai gép phan dem gi doanh
thu cho Cong ty.

Tai san tai chinh ghi nhdn thang qua 1ai 16 (FYTPL) tai thai diém 31/12/2025
dat mic 7.295 ty déng, giam 97% so vdi cudi ndm 2024.

Cac khodn ddu tu ndm git d&n ngaly déo han (HTM) & mdc 3666 ty dong,
giém 48,2% so véi cuing ky nam trudc.

Tai san san saing d& ban (AFS) cudi ném ghi nhdn s6 du 4.969 ty déng.
Day la cae nham tai san an toan, dem 1gi Igi nhu@n &n dinh vt It chiu dnh
huiing héi cac hién dong thi trudng gdm: trdi phigu, hop ddng tién qi,
chlng chitién gui...
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(Ban vi tinh: ty déng)

Cdc khodn cho vay, bao gém cho vay hoat dong ky quy va dng trudc
tién ban ca khdch haing, ghi nhan tai ngay 31/12/2025 16 22.596 ty dong
(trong d6. s6 du gldi ngan cho vay hoat dong ky quy 1a 22.083 ty dong).
chiém ty trong |8n nhdt trong tdng tai sén ngdn han (474%) va cé mic
tdng trudng dn tugng so véi s6 du tai thdi diém cudi ndm 2024 (809%).
Nguyén nhan khodn myc nay tang |a do thj trudng da co sy hdi phuc
ddng ké, thanh khodin trung binh tang trén 35% so vdi ndm 2024. DU dia
ma@ rong cho vay ky quy ludn 1a rdt 16n khi cubi ném 2025 Cong ty dudc
bd sung hon 13.930 ty ddng huy ddng von tif hoat dng IPO va phat hanh
66 phiéu riéng |& cho nha ddu tu. Cang ty bam sat cdc xu hudng bién
dong va nhu cdu thi truding, san sang ngudn luc dé phuc vy nhu cdu nha
ddu tu trong han mdc cho phép va trong pham vi kiém sodt rdi ro.

Tai san dai han ghi nhan dmdc 692 ty dong, chiém 1.4% t8ng tai san; taing
trudng 270% so viil clng ky ndim 2024, Trong d6 61.9% linhdm tai sdn c8
dinhlién quan cd sé vt chét, ha tdng cdng nghé cha Cong ty.



Cd cdu ngudn von

Hogt dong ngudn vén déng val trd then chét trong viéc phan bé higu qud ngudn iyc, duy
tri dugc mdt nén tang tdi sa@n an toan, thanh khodn va tang trudng bén viing qua cdc
ndm, tac ddng luic cho hogt déng kinh doanh clia VPS dat hiéu qué cao nhdt.

V6n cht s6 hiu ctia VPS tai ngdly 31/12/2025 dat muc 28.835 ty ddng, chiém 59,6% tdng
ngudn van va téing trudng 153,8% so véi cling ky ndm 2024, Van diéu 1& tai thai diém cudi
ndm 2025 dat mUc 15.218 ty ddng, téing trudng 167.0% so vdi ciing k¥ ndm 2024; dua VPS
tré thanh mét trong cac cong ty c6 von diéu 1& I8n nhdt trong s6 cdc CTCK dang niém
yéttrén thj trudng. Néim 2025, VPS c6 sy thay ddi 16n vé von chl s6 hiiu khi duge b8 sung
xdp xi 13.930 ty ddng tir hoat dong IPO vé tir hoat dong phédt hanh cd phiu riéng 1& cho
nhd ddu tu.

Cd cdu ngudn von cha VPS véi nén tang vén chi 6 hilu 1a trong tém, dém bdo sy bén
viing trong hogt ddng kinh doanh ctia VPS, tng cudng kha néng trién khai cdc sdn
phdm, dich vu tdi chinh d&n khéch haing. Déc biét, ngudn von doi dao gidp Cong ty tdi uu
héa hoat déng cho vay giao dich ky qu§ va ddu tu vdi chi phi hgp Iy, ndng cao hiéu qua
canh tranh trén thj trudng.

Ng phdi tra tqi ngay 31/12/2025 ghi nhdn & mic 19.567 ty déng, chiém 404% tdng ngudn
vON. Phdi tré ngdn han théi diém cudi ndm 2025 |a 14.567 ty dong. Trong d6 chl yéu dén
tf cic khodn vay ngan haing vé cdc t6 chdc ngdn han, véi gia tri 12.924 ty déng. Bay déu
1& nhiing khodin vay tif cdc t8 chic 18n, c6 chi phi vdn vay va han mac dudc kiém sodt
vay hgp 1¥; nhd dé vifa nding cao hiéu qua st dung vdn va dam bdo céc chi sd an todn
tai chinh.

Nd dai han ¢ gid trj xdp xi 5,000 ty ddng la ngudn trdil phigu phdt hanh dal han.

BAO CAO THUUNG NIEN 2025

48402 ty ddng

B V8nchtisé hiu

B Vayngdnhgn

§ Tréiphigu

Nd phditra khac
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Cdc chi tiéu tai chinh chi yéu

Chitiéu

Chi tiéu vé kha nang thanh toan;

H&é s8 thanh todn ngdin han: TSLB/NG ngén han

Hé s& thanh todn nhanh: (TSLD - Hang tdn kho)/Ng ngén han
Chi tigu vé cd céu van:

Hé s8 ng/Tong tdi san

Haé s8 ng/V8n chi sd hiiu
Chi tiéu vé ndng Iuc hogt dong:

Vong quay héing tdn kho: (Gia von haing ban/Hang tén kho binh quén)
Doanh thu thuéin/Téng téi sén
Chi tiéu vé kha ndng sinh I&i:

Heé s6 Igi nhudn sau thué/Doanh thu thuan

Hé s8 Idi nhudin sau thu&/Vén chu sé hilu

Heé s8 |gi nhudn sau thué/Téng tai san

Ha s6 Igl nhu@n tit hoat d8ng kinh doanh/Doanh thu thuéin
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Tai ngay 31/12/2024 Tai ngdy 31/12/2025

157 3.28
157 3.28
063 0,40
167 0,68
027 0,24
36% 38%
25% 26%
10% 10%
45% 48%

(Ban vi tinh: fan)

Chi tiéu vé kha ndng thanh toan: Do nhém tdi sdn tai chinh tdng
manh (60]%), ng phai trd giam (23,3%) dGn dén hé so thanh toan
nhanh ting manh so v8i ném 2024. Ddng théi, téng tai san ngdn
han trong ndm 2025 cling tang trén 60% nén hé s6 thanh todn
ngdn han tang tudng Gng so véi ndm 2024. Chi tiéu vé khd niing
thanh todn & mic an todn cao.

Chi tieu vé& cd cdu vén: Ty trong von chi sd hdu ndm 2025 tdng
manh so vai ndm 2024 do anh hudng chinh ctia von chl ting cao
tif hoat dong huy ddng vén qua IPO, phat hanh cd phiéu riéng &
v& mot phan két qud 1gi nhudn cla ndm 2025.

Chi tiéu vé& nang luc hogt ddng: Trong ndm 2025, doanh thu hogt
ddng tdng nhanh hon so véi téng truéng tai san binh gudn dén
t6i hé s6 doanh thu hoat déng trén tai san binh quan tang nhe
s0 vdi ndm 2024.

Chi tiéu vé kha ndng sinh I3i: Trong ndm 2025, Igi nhudn sau thué
clia Cang ty tang 421% dat 3.579 ty déng. HE s6 Igi nhudn sau
thué/Doanh thu hoat ddng tdng cho thdy knd ndng ki8m sodt chi
phi t&t. ROE vén gitl da téng mdc di vén cht sé hifu manh trong
ndm chiing té hiéu gqué stf dung von chu ngdly cang dudc nang
cao. Tuy ROA duy tri tudng dudng ndm trudc, hoat dgng khaithac
tai san dé tgo Igi nhudn ctia Cong ty van & muc hiéu qud. Chi sé
ROE, ROA ctia VPS ludn thudc nhom cdc cong ty cd hiéu qud cao
nhdt trong nganh chiing khodn.

SN



Chi tiét cac hoat dong
kinh doanh trong nam

M&i gidi, tu véin dau tu chiing khoan

S8 hilu d6i ngl nhdn sy gém nhiéu chuyén gia gidu kinh nghigém,
VPS khéng dinh vi thé hang ddu v& dich vy méi giéi chidng khodn
trén TTCK Viét Nam. Ngay tif nhiing ngay dau phat trién, VPS ludn
t@p trung dau tu vao hé thdng CNTT hién dai, nhém kiém sodt chét
ché va thiic ddy viéc két ndi giao dich tryc tuyén véi HNX véi HSX. Bén
canh do, VPS cling cung cép dich vu giao dich tryc tuyén va gico dich
qua dién thoagi cho khdch haing, cling véi cdc tién ich linh hogt khdc,
gidp nha dau tu nhanh chéng cdp nhat thng tin vé thuc hién giao
dich kip thdi, chinh xdc. Cdc Ung dung do VPS phadt trién dugc dam
bdo giao dich an toan, bao mat, lién tyc va khdng gidn dogn. Bang
thdi, cac dng dung nay lién tuc dudc nang cdp cdc tinh nang va trai
nghiém ngudi diing. Vi cac uu diém ndi bat vé tdc dd, sy n dinh,
kha ndng cdp nhat nhanh chdng clia cdc Ung dung trén, VPS da gitl
viing thj phdin s81Viét Nam vé gid tri giao dich méi gidi trén TTCK Viét
Nam tir Quy /2021 dén nay, bao gém thi trudng cd phigu niém yét, thi
trudng UPCOM va thj trudng phdi sinh.

Tinh chung ndm 2025, thi phdn ching khodn cd sd séin giao dich
HSX 15,95%; HNX 19.49%; UPCOM 1776%.

VPS c6 hé théng mdi gidi khach hang dén ddu thj trudng,
s3 hitu Igi thé vugt trdi d& ndm bdt da tang trudng trong
tuany lui

Cong ty dinh hudng chién ugc xuyén sudt, tdp trung xay dung tép
khach hang ca nhan vdi ty 1€ 16n nhét va gico dich tich cuc nhdt trén
thitruding. Bang chi, téng s6 tal khodn khadch haing dé tdng tir71.000
tai khodn vaio cudi ndm 2019 1én hon 16 triéu tai khodn véio cudi ndm
2025 (ting hdn 2218 vé cling chiém khodng 13,6% trong tdng s6 trén
10 triéu taikhodn cla Viét Nam), tudng Ung véi tc do tang trudng kép
I&n dén trén 80%/ndm. Tép khdch haing quy mé lén con dugc khéng
dinh théng qua cdc diliéu tai chinh nhu: 16.814 ty tién g cla nha ddu
tu vé giaa dich chiing khodn theo phugdng thiic CTCK quan ¥ tai thai
diém 31/12/2025.

TTCK Vit Nam ¢6 cdu trac Idy ban Ié lam trung tam, vél s6 Iudng
nhd ddu tu ca nhan chiém dén hon 99% tdng s6 giao dich thj trudng.
Trong ndm 2025, hon 90% gid tri giao dich cla VPS ddi véi chiing
khodn niém yét dén tif cdc nha déu tu cac nhan; véi thi trudng phdi
sinh nha ddu tu cd nhén cling chi&m dén hon 78% sé Iudng hop déng
giao dich. Bgng Iyc ndy gldp tdng cudng Igi thé canh tranh cta VPS
khi tdp trung vao mdi gidi ban 1&, nén tang cla chiing tdi nhd d6 ciing
& sy Iya chon uu tién cta nha ddu tu ca nhan khi tham gia véo thi
trudng.

BAO CAO THUGNG NIEN 2025

Hoat ddng kinh doanh cét 16i cia VPS
bao gém cdc nghiép vu sau:

 M@i gidi, tu véin dau tu chding khoGn
e Chovayky quy

e Kinh doanh nguén v8n

¢ Bdolanh phdat hanh ching khodn

VPS cung cdp dich vy méi gidi tot nhét vai kha ndng tiép can
dakénh

VPS déin ddu hogt ddng méi gidi chiing khodn tqi Viet Namvéi luc iugng
tu véin ddu tu 16n nhdt thj trudng, cho phép ching t5i tiép can dudc sd
luging 16n nha ddu tu cd nhan va duy tri dugc tép khdch hang n dinh,
cling cd vi thé I nha méi gidi chiing khodn ban 1& s& 1taqi Viet Nam.

Mang 1udi tu vain ctia VPS hoat ddng linh hoat va ¢6 tinh tu cha cao, tu
véin chién lugc dau tu linh hogt theo khdu vi rdi ro vé phong cdch clia
khdch hang va dudc khuyén khich dya trén chinh sGch hoa héng minh
bach, hdp dén. Déng thdi, ddi ngd tu véin ciing duge hd trg manh mé bdi
cdc cong cu quan Iy, dp dung cdng nghé trong hoat ddng tu vén, ndng
cao hiéu sudt cdng viéc va dam bao khd nang kiém sodt rdi ro trong
giao dich. V6i ty 18 gilt chan khach hang cao, VPS duy tri doanh thu 8n
dinh tirmang mai gidi va duy tri long tin clia khdch hang.

Vi dong Iyic a1 ddi ngd tu vdin khdch haing chuy&n nghiép, ndng déng va
sang tao cling doi ngl chuyén gia uy tin trén thi trudng, ndm 2025, VPS
dd duy tri t8 chic chudi livestream nhdn dinh thj trudng hang ngay, ddy
manh muc dd tiép can dudc véi s6 Iugng khach héing 16n hon va xdy
dung dudc Idng tin v6i cong déng nha déu tu mét.

Ndm 2025, trang fanpage chinh thdc clia VPS dat 36 triu lugt tiép cain
va hdn 7,5 triéu lugt tudng tdc ndi dung, trong khi tai khodn YouTube
ciing ghi nhén dén gén 5 trigu lugt hidn thi va han 1,3 trigu lugt xem.
Pham vi ti€p ca@n trén mang xé hdi khdng chi lam gia téng kha ndng
hién thima con thic ddy sy tudng tac, két ndi véi 16p nha déu tu tré,am
hiéu cong nghé cla Viét Nam dé xdy dung dudc tép khach hang bén
viing trong tudng lai.

Hé thdng cong nghé mgnh mé gidp qud trinh tif khdu tiép xic khdch
hang dén khi khdch hang dang ky tai khoan thanh cong dudc dién ra
mét cdch lién mach, nhanh chéng v thudin tién cho khdch hang. Diéu
nay cling gidp VPS Ia iya chon haing ddu khdng chi cho khach hang ma
con clia cdc nha mai gidi chiing khodn trén thi trudng.
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Cho vay ky quy

L& mdt mang dich vy ¢t 16i ciia VPS véi du ng dat téing trudng tét & giai
dogn ndm 2022 - 2025 vila qua, thic ddy doanh thu tif cac khodn cho
vay vé phdi thu tang trudng vugt trdi tif 1.235 ty ddng trong ndm 2022 Ién
2504 ty ddng trong nadm 2025 {tang 102.7%). DU nd cho vay ky quy cling
dat con s8 16n nhdt trong suét giai doan 1& 22.083 ty ddng (gdp 3,7 16n so
vdi cudi ndm 2022). Bay la hoat ddng cét 16i déng gop lan viro két qua Igi
nhudn cGa Céng ty trong hién tai va tudng lai.

Ngay tif nhiing giai dogn déu hogt ddng, VPS tap trung ddy manh méng
chovay ky quy trén cd s6 kiém sodt t&t cac rii ro bling cach chon loc ky ré
chiing khodn cho vay ky quy, tdp trung cho vay cdc ma véi gid tri vén hoa
I6n va thanh khodn cao, ty 1& cho vay ky quy an toan...

Bdc biét, du dia md rong cho vay ky quy cda VPS 1a rét 18n khi cudi ndm
2025, Cong ty dudc b sung han 13.930 ty ddng huy déng vén tif hoat
dong PO va phat hanh ¢é phiéu riéng 1& cho nha ddu tu. Cong ty bam
s@t cdc xu hudng bign ddng va nhu cdu thi trudng, s@n sang nguén luc
@8 phuc vu nhu céiu nha ddu tu trong han mifc cho phép va trong pham
vikiém sodt rdiro.

Kinh doanh nguén vén

Hogt dgng kinh doanh ngudn vén tai VPS chi yéu la nghigp vu ddu tu
cdc céng cuy tdi chinh ¢6 Igi tdc ¢d dinh, bao gédm nhung khéng gi6i han &
trédi phigu cdc t6 chic tin dung, tréi phiéu Chinh phd vaa chiing chi tidn gi
nhd&m t3j uu héa lgi tlc ngudn vén hang ném. Hoat ddng déu tu dugc thuc
hién vdi nguyén tdc ddu tu than trong, bao todn vén, tap trung tim kiém
¢d hdi ddu tu & cac cdng cy tai chinh ¢6 Igi tdc ¢d dinh vai muc rdiro thdp.
VPS hudng tdl cdc muc tiéu sau:

- T6i uu héa ngudn van nhan rdi trong khi duy tri t6i da kha ndng thanh
khodn dap tng nhu céu hogt ddng cho vay ky quy;

- Qudn Iy danh muc déu tu hiéu qué thdng qua cdac hoat déng ré sodt va
dénh gid dinh ky;

- Téng cudng gidi ngdn trén nguyén tdc than trong;

- Quan tri rdiro higu qua.

Bdo ldnh phat hanh chiing khoan

Dich vu bdo lanh phat hainh chiing khodn |& thé manh vuet tréi clia VPS,
cung cdp da dang cdc dich vy theo quy dinh tgi Luat Chiing Khodn nhu
dich vu tu vain hd sa chao ban ching khodn, thyc hién cac thi tuc trudc
khi cha@io ban chiing khodn; dai Iy uu k¥, thanh todn, chuyén nhudng
chiing khodn; tu vén tdi cd cdu, hdp nhdt, sap nhap, t6 chic Igi, mua ban
doanh nghiép; tu vdn quén tri, tu van chién Iude doanh nghiép; tu vdn
chdo bdn, niém yét, dang ky giao dich chiing khodn; tu vdn ¢8 phdn hoa
doanh nghiép.

Trong cac ndmqua, Cdng ty da thyc hién tuvdn chohang loat khdch hang
1& cdc doanh nghigp haing ddu ¢6 tiém Iyc tai chinh manh tai thi trudng
Viét Nam. Cac giao dich da thyc hién bdi VPS duge danh gid cao khdng
chibdi quy md 16n va c6 thé hién qua tién d6 thyc hién nhanh chéng, chdt
Iugng dich vy cao cép dép dng nhu cdu da dang cta khdch haing.

VPS 1udn nd luc d8 thdu hidu va dap tng nhu cdu khdch hang, dan trd

thanh ddi tac tin cqy cha nhiéu doanh nghiép. Sy thanh cong ndy dudc
gdy dung tif nhiing thé manh déc thii ctia VPS:
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Du ng va doanh thu hogt dgng
cho vay ky quy 2022 - 2025 (ty dong)

22083
95| dOD am
pune 552 /“'u f— pinh quan
Tong
12209
11148
5906
1235 1226 1763 2.504
5] =
2022 2023 2024 2025

B Dungcho vay ky quy W Doanhthu hogt dong

cho vay ky quy

- Khach hang la nén tang: Bat Igi ich khach hang 1am nén tang trung
tam clia hoat déng tu van, VPS cam k&t mang dén cac dich vu toain dién,
giap t8i uu héa gia tri doanh nghiép cla khach hang;

- Nhdn sy nhiéu kinh nghiém: Doi ngi tu viin bao gém cdc chuyén gia
trong linh viic tu van tdi chinh doanh nghiép ¢6é trinh A6 chuyén mdn cao,
dugc dao tgo bai ban trong nuéc va qudc té;

- Mang Iudi nha ddu tu rong khdp: VPS sd hiilu mdt mang Iudi quan hé
hdp tac chat ché véi cdc dinh ché tai chinh uy tin trong nudc cing nhu
quéc t&, tao diéu kién cho cac giao dich do VPS tham gia tu véin luén c6
mét cd cdu sé hiiu da dang, héi hda dudc Igiich clia cdc bén va dem Iai
gid tri tdi uu cho doanh nghiép;

- Ca s df lidu khach haing ddi dao: Di véi tiing d6i tugng khach hang,
VPS dang tiing budc hé thdng héa cd sd dil liéu khdch hang, xac dinh
cho minh cac khdch haing muc tigu, nhan dién tot tiing doi tugng khdch
haing va tiép can khach haing mot cdch higu qud, mé ra cde mdi quan hé
16U déii, bén viing.

Hoat dong chii dao dem lgi doanh thu cho VPS trong nghiép vu
nay bao gém ba mang chinh:

- Dich vy tu vdn phét hainh céng cung;
- Dich vu tu véin phat hanh céng cu van;
- Dich vy tu viin mua bén va sép nhdp.
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Tinh hinh dau tu, thuc hién cac du an

Tinh hinh dau tu trong ndm

Trong nam 2025, VPS tigp tuc ddy manh thuic hién ddu tu nang cdp hée
thdng CNTT nhu: cdc gidi phdp cdng nghé méi trong hé thdng quan Iy
doanh nghiép, ing dung di déng, hé théng bao mdt théng tin. Ngodi ra,
Cong ty cling dang thyc hién ddu tu nghién ctu nhém sdn sang (ng
dung cac cong nghé dién toan dam may va Al.

M@ hinh kinh doanh I8y cong nghé lam trong tdm gidp thic ddy
kha ndng md rdng va nding cao hiéu qud hogt dong

VPS vgn hanh mé hinh kinh doanh dudc hé trg béi cong nghé, két hap
gitla cd s8 hq tdng vilng chdc vél s\ ddi méi lién tuc nhéim cung cdp nén
tang bén viing cho sy tang trudng bén viing. Cach tiép can uu tién cong
nghé mang lgi kha ndng md réng nhanh chéng va hiéu qua, ddng thai
duy tri dugc t8c do, su 6n dinh va bdo mat ngay ca trong nhiing thai diém
thi trusing bing nd giao dich. Muc tidu clia Cang ty la xdy dung moét hé
sinh thdi ky thu@t s& théng nhét cho cdc dich vu dau tu nhém thac ddy
thu hat, tuong tdc va gill chdn khéch hang.

Cdng ty da chiing minh dudc ndng Iyc cong nghé khi x Iy [én tdi hon 1
triéu giao dich mdi ngdy, v6i khd ndng md réng tich hdp c6 thé dap dng
nhu cdu [én t&i 3 tridu giao dich mdi ngély. Nang Iuc nay tgo du dia 16n
cho sy téng trudng, cho phép Cdng ty hd trg cac hoat ddng giao dich
hién tqi, tiép tyc mad rong khach hang va giao dich mai ma khéng lam
phat sinh thém chi phi cdng nghé. Nén tang cia VPS Ia mét nén tdng
théng nhdt tgo ra ddn bdy cho hoat déng, gidp cling ¢6 hiéu qua chi phi
va thic ddy hiéu qua st dung vdn (ROE).

Song song d6, VPS xa@y dung mdt hé thdng véin hanh tdc do cao dudc hd
trg bdi cac cd ché céin béing téi tién tién dé mang lai kha nding thyc thi dn
dinh vGi a9 tré thdp. Kha ndng thyc t& trong viée xtf Iy khodng 1 triéu giao
dich trén m&i ngdy ma khdng xay ra sy ¢d la minh chiing viing chéc cho
ndng Iyc cong nghé clda Cong ty.

VPS duy tri 03 trung tam d lidu véi dia diém dy phong, dadm bdo cac
tigu chudn todn c8u vé kha ndng U 1§ sy ¢, phuc hdi, vai hé thdng dudc
dat tai cd sé Tier 3 cha Global Data Services, ddng thdi duy tri ddi ngl
CNTT hoan todn ni bd va manh mé nhéim tang cudng kha nang kiém
sodt vt bdo mat. C6 thé khding dinh, VPS I& mdt trong s it cdc CTCK tai
Vigt Nam sd hilu hé thdng cong nghé hoan toain ndi bd véi cdc nén tang
giao dich, qudn Iy rGi ro va viin hainh dudc phat trién 100% bdi han 200
chuyén gia CNTT, bao gém madt déi ngii chuyén trdch vé& an ninh mang.
Cach tiép cin ndly dédm bdo kim sodt chét ché vé tinh n dinh, higu sudt
v bao mat dif ligu, dugc hd trg bdl kién tric kiém sodt vé bdo mat tich
hdp md hinh truy cQp zero-trust dé giam thiéu rii ro ndi bg vés bén ngodi,
mot trung tém diéu hanh bado mat hoqt ddng 24/7 dé giam st lién tuc
va Ung phdé sy ¢8 nhanh chéng, mé héa dl liéu dé bao vé tdt ca thdng tin
Vi1 kigm thirkha nding phuc hdi dé dam bao s@n saing chdng lai cac nguy
cd tdn cong mang.

Cac cong ty con, cdng ty lién két

Khéng c6

Nam 2025, VPS da hoan thanh cép chiing nhan ISOJIEC 27001:2022
cho Hé thdng quan |y an toan théng tin, dam bdo cac bign phap kiém
sodt bdo mat manh mé, duge cing ¢6 bdi kiém todn an ninh mang
doc lap va da tich hgp Policy as code dé ty dong héa vi thuc thi cac
chinh sach bdo mat ciing véi nhdt ky kiém todn chi tiét nham dém
bdo tudn tha cdc tiéu chudn hién hanh.

Ung dung VPS SmartOne déng val trd 1 nén tang toan dién danh
cho céc nha déu ty, tich hgp chiing khodn co s&, ching khoan phai
sinh va1 cac tinh nding khdc vao cting mét trdi nghiém lién mach “One
login, all money”. Su gdn két ctia khdch hang dugc duy tri bdi mét bd
cdc tinh ndng trong thg dung nhédm gidp cho khéch hiing dua ra cac
quyét dinh t8t hon va két nél chat ché hon véi khéch hang, bao gém:
phan tich, giao dich, qudn tri danh muyc, canh bdo rairo theo thal gian
thuc, bao hiém bdo vé tai khodn va cdc tinh nding phu trg khéc. Béng
thdi, VPS phdt trién song song VPS SmartEasy - Ung dung giao dich
chiing kho@n phai sinh gid 1ap va VPS SmartPro - Ung dung chuyén
biét dainh cho giao dich ching khodn phai sinh nhdim cung cdp cac
trdi nghiém phd hgp va thudn tién nhét cho tiing nhom nha déu tu.

Ngodi ra, VPS 1én tyc cdi tién va md rong cac sén phdm, dich vu ctia
minh va cha trong ndng cao trdi nghiém khdch hang. Thang 10/2025,
VPS ramét néntang VPS SmartOne Web - Nén tang giao dich chiing
khodn thé hé mdi, trién khai cdc cong cu tu véin dua trén Al va chudn
bi cd s8 ha tdng dé hd trg céc giao dich dinh Iugng.
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Cd céu c6 ddng, thay do

cua chd sé hiu
Co phan

Tdng sd ¢ phdn dang luu hainh
Logicd phdn

S3 lugng cd phdn chuyén nhugng ty do

S8 lugng c8 phdn han ché chuyén nhudng theo quy dinh clia phdp ludt,
Piéu I& cong ty hay cam két clia ngudl sd hdu

Cd cdu cd déng

C6 dongldn va cd dong khdc
C8dangl6n

C3& d6ng ndm gl du6l 5% s6 Iugng cd phidu c6 quyén bidu quyét

C8 ddngtd chic va cd dong canhan

C8 dong 8 chdc

C8 dbng canhan

C8 ddng trong nubc v c8 dong nudc ngodal
C8 déng trong nudc

C8ddng nuBc ngodl

C8 ddng nhanudc va cd dong khdc

C4 déng nha nudc

C6 ddngkhac

TV & sd hilu nudc ngodi tdi da: 100%
Cac ching khoan khac

Trong ndm 2025, Cong ty c6 01 dgt chao ban trai phiéu ra cong chang.
Thong tin chi tiét vé dgt chao ban trai phiéu ra cdng chiing naly nhu sau:

Tén trdi phiéu: Trai phiéu Cang ty C8 phdn Chiing khodn VPS

ch@o ban ra céng chiing ndm 2025

Logi tréi phiéu: Tréi phiéu doanh nghiép khong cé bao dam, khdng

chuyén ddi, khdng kém chiing quyén
Ma chidng khoan: VCK125005
Ménh gid: 100.000 ddng/trdi phidu

S8 lugng tréi phigu chao ban: 50.000.000 trai phiéu

Hinh thdc phat hanh: Trdi phidu phat hanh ra céng ching

Ky han trai phigu: 24 thang ké tif ngély phdt hanh

dau tu

1521.825.700
CG phdn phd thdng
729456937
792.369.763
Sé lugng sé hiu Ty léséhiu
720414562 4134%
801411138 52,66%
630.934.363 4146%
890.891.337 58,54%
1482475291 9741%
39350409 259%
0 0%

1521.825.700 100%

S6 ligu theo danh sdch c6 déng chdt tgi ngay 31/12/2025

Ngay phdat hanh: 03/03/2025

Ngay dao han:03/03/2027

Ldi suéit: K&t hop gitia I&i sudit c8 dinh vé thd ndi

Phudng thiic thanh toén I6i: Ldi tra sau, dinh ky 06 thang/ian
Phudng thiic thanh todn géc: Gdc clia cac trai phiéu dugce thanh

todn mdt 1an vao (i) ngay déo han trdi phiéu hodc (i) ngdy trdi phiéu
dudc mualgi trude han

Cac cam két chua thuc hién clia Céng ty véi ca nhan, t& chic khac (bao gém cén bd cdng nhan vién, ngudi quan Iy ctia Céng ty): Khéng c6
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Giao dich cé phiéu quy

Khéng co

Tinh hinh thay déi von dau tu ctia chi sé hiiu

BAO CAO THUGNG NIEN 2025

Quad trinh tdng von diéu 18 ctia VPS ké il thai diém hoat ddng theo md hinh céng ty cd phdn

Thaldiém
Pyt ting vén téngvéin
0 12/2015
1 05/2017
2 10/2018
3 12/2021
4 10/2025
5 11/2025
6 12/2025

Glé

tiing vén thém

500000

2030000

2200057

7100000

2023100

395100

\Bndidute Hinh thGc
sau khi tiing ting vin
Chuyén d6i til cong ty trach
970.000 nhiém hiiu han sang céng ty
c6 phdn
Phat hanh riéng 1& cé phiéu
Ly uu dél ¢6 tdc
Phat hanh 8 phi&u uu dai cd
3500000 tdc cho c¢d ddng phd théng
hién hiiu
Phat hainh c8 phléu cho ¢
2700087 dong phd thang hién hiiu
Phat hainh c8 phiéu cho cé
déng hién htu dé tang van
[2800.057 ¢8 phdn tir ngudn vén chu
sdhiu
14803157 Chﬁf: bén C:G phiéu 1an ddu
racodng ching
15.218.257 Phdt hanhriéngié

Canciphéaply

UBCKNN

PHBCDH, UBCKNN

BHBCDH, UBCKNN

DHDCBH, UBCKNN,
S3 K& hogeh va
Pdu tu Thanh phd
Ha No|

BHBCH, UBCKNN
Phodng Bang ky kinh
doanh va Tal chinh
doanh nghlép - S&
Tai chinh Thanh
phd Ha No!

BHBCD, UBCKNN
Phang Bang ky kinh
doanh va Tai chinh
doanhnghiép- Sd
Tal chinh Thanh
phéHaNaI

PHBCD, UBCKNN,
Phong Bang ky
kinh doanh

va Tal chinh doanh
nghlép-SaTal
chinh Thanh phd
HaNgl

Céncdphdply

Gidy phép thanh I&p va hogt dong s
120/GP-UBCK do UBCKNN cdp ngay
08/12/2015

Nghl quy&t BPHDCD bdt thudng
56 02/2017/0D-DHDCD ngay 08/05/2017;

Gidy phép diéu chinh s&
17/GPBC-UBCK do UBCKNN cdp ngay
16/05/2017

Nghl quyét DPHDCP bdt thudng
s6 09/2018/NQ-BHBCD ngay 05/10/2018;

Gidly phép didu chinh 68
92/GPBC-UBCK do UBCKNN cdp ngay
W0/2018

Nghi quyét DPHBCP bt thuding
s8 02/2021/NQ-DHDPCP ngay 22/11/2021;

Gldy phép dldu chinh s6
119/GPBC-UBCK do UBCKNN cdp ngay
21/12/2021;

Gidy chiing nhdn déing ky deanh nghiép do S&
K& hogeh va Béu tu Thanh phd Ha Nai cdp thay
d3116n 5 ngay 01/11/2022

Nghi quyét PHDCP bt thuéing
56 29091/2025/NQ-DHDCP ngay 29/09/2025;

Gidy phép diéu chinh s3
109/GPPC-UBCK do UBCKNN cdp ngay
10/10/2025,

Gidy ching nhdin déng ky doanh nghiép do
Phong Bang ky kinh doanh va Tal chinh doanh
nghiép - S Tai chinh Thanh phd Ha Noi cdp
thay d8l1dn 10 ngay 15/10/2025

Nghj quyét PHPCP bdt thudng sd
2909.2/2025/NQ-DHDCP ngay 29/09/2025;

Gldy phép dléu chinh s&
122/GPDC-UBCK do UBCKNN cdp ngay
17/11/2025;

Gidy ching nhdin déng ky doanh nghiép do
Phang Bdng ky kinh doanh va Tal chinh doanh
nghiép - S& Tai chinh Thanh phd Ha N6l cdp
thay dél1dn 11 ngay 19/11/2025

Nghi quyét PHDCD bdt thuding s
2909.3/2025/NQ-DHBCD ngay 29/09/2025;

Gldy phép didu chinh s&
10/GPBC-UBCK do UBCKNN cdp ngay
15/01/2026;

Gidy chdng nhan daing ky doanh nghiép do
Phong Bdng ky kinh doanh va Tai chinh doanh

nghiép - S8 Tal chinh Théanh phd Ha Ngl cdp
thay a6l (@n 12 ngary 28/01/2026.

(Ban vi tinh: trigu déng)
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=
Vuat trdi va Khac biét
cung VPS




BAO CAQ THUGNG NIEN 2025

S)  To chiic va nhéan sy

Cd cdu to chiic

PAIHOIDONG CO DONG

HOIDONG QUAN TRI

BAN TONG GIAM DOC

= b BanTrgly
Nghién ciiu & Phdt trién Kiém sodat & Tuan thu Van hémh & Ha trg Cac chinhdnh /PGD

Dichwy Viin phong | . o | . e ] Chinhénh
Khich hang Canhan ’ chuydnadi ’ HA ChiMinh
Dichwy Phéttrién . e Kl e Chinhénh
Khéch hang T chdc Néing yc Btuty L ichyy Fhachhing DaNang
Dichwy Quén tri Tré nghigm _ Kidm so6t _ by PGDDBng DA
Ngén héng Bdu tu Knéch hang ONTT & Al (trycthudc hol sd)
Kinh doanh i I PGD ThingLong
et Séanphém Phdp ché Tal chinh- K& todn e
PGD Sl Gon
Quéntrj
(e thudc chinhanh
g AL H8 ChIMInh)
Marketing
&Tting trudng

Hamh chinh
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Nhdn su cht chét

Hoi dong quan trj

(S8 higng thanh vién HPQT dudng nhiém 05 thanh vién (trong dé cé 01 thanh vién déc Igp HDQT)

ST Ho v tiin
1 Nguy&n Lam Dding
2 Nguyén Th{ Thu Hdng
3 Trdn Th| Bao Nggc
4 Trdin Th| Kim Dung
5 Trdn Th] Thu Thuy
6 Indronil Sengupta
7 John Desmond Sheshy
Ban Kiém sodt
STT Ho vatén
1 Nguyén Thi Thay
2 Nguyan Thj Phudng Héo
3 Nguy@n Ngoc Khédnh
4 L& Thu Minh
5 Nguyén Th| Van Huyén
Ban Tong Giém ddc
ST He v tén
1 LéMinh Tal
2 Nguy8n Ldm Ding
Ké todn trudng
STT Ho v tén
1 Vi Thilan Anh

a4

Gitl tinh

Nam

Nam

Nam

Nam 1976

Nam 9m7

Tomtétigiich
Quéctich
VIét Nam
VI&t Nam
VIét Nam
Vigt Nam
Vigt Nam
An [3]:]
Iroland
Que tich
VIEt Nam
ViétNam
VigtNam
VIEtNam
VigtNam
Tomtdtiylich
Quictich
Viét Nam
Vigt Nam
Temtétiifich
Quie tich
Viét Nam

Trinh dG chuyén man

Thae s§ Qudn tri Kinh doanh

Thac sy Qudn tri Kinh doanh
Cdnhan Ludt

Thge s§ Tai chinh dng dyng
CUnhan Kinh t& Bdi ngogi

CiInhan Ngogingd

Thge s§ Quan Iy Hanh chinh,
C nhéin Chinh trj Quéc té

Thac sy Qudn trj Kinh doanh

CUnhéin Ky su

{Bql hgc Cork - UCG, Ireland - 1998)

Thgc sy Quan tr| kinh doanh
(INSEAD, Phdp - 1998)

CUnhan K&todn
Thgc sy Kinhté
Thoc sy Kinhté
Thac sy Kinhté

Tal chinh ngdin haing - K& todin

Trinh df) chuyEn min
Cl nhan Khoa hgec mdy tinh
(RMIT - 1999)

Thac sy Tal chinh
vl Quan tri kinh deanh

(University of Pennsylvania - 2008)

Thacsy
Quan trj Kinh doanh

Trinh d§ chuysn man

Quan tr] tél chinh



Chide danh

Chil tich HBQT

Thanh vién HBQT

Thanh vien HBQT

Thanh vien HBQT
Thanh vién HBQT

Thanh vién HBQAT

Thanhvién
ddclgp HDQT

Chite danh

Trudng BKS
KI8m so6t vian
Kiém sodt vien

Kiém so6t vién

Trudng BKS

Chide danh

T8ng Glam ddc

T8ng Glém ddc

Chyic donh

Ké& todn trudng

Sy thay adi

B3 nhiém 25/04/2025

B4 nhigm 25/04/2025

B4 nhidm 25/04/2025

B4 nhiém 25/04/2025

Mi&n nhidm 25/04/2025

Mi&n nhidm 29/09/2025

B4 nhiém 29/09/2025

Suthayadl
Bd nhigim 16/01/2025
B&nhlgm 25/04/2025
B3 nhiém 28/09/2025
Mi&n nfildm 29/09/2025
Mi&n nhlém 16/01/2025

St thay adi

Bénhigm 19/11/2025

Mi&n nhigm 19/11/2025

Sy thay adi

BB nhidm 25/9/2020

TV & s hifs i phén co quyén bigu quyst
tol ngay 3112/2025

848%

007%

NIA
N/A
N/A

N/A

N/A

T 1§ s hilu o phitn c6 quyén bidu quyét
i ngay 31/12/2025

N/A

N/A

N/A
0,00374%

N/A

Ty 18 58 hifu o8 phiin c6 quyén bidu quyét
fal ngdy 31/12/2025

055%

848%

Ty 1654 hilu 8 phin 66 quydn bidu quyst
taingay 31/12/2025

N/A

BAO CAO THUGNG NIEN 2025

Thiing tin quén Iy ciing tv khée

1.Chi tich HDQT - Céng ty C8 phdn X&p hang Tin nhigm Hdu tu

VIgt Nam (VIS Rating)

2. Thainh vién Hol d8ng thanh vién - Cang ty TNHH X& hdl chép cdnh
Foundation

Thanh vién HBAT - Tng Cong ty ¢ phén Bao hidm Patrolimex (PJICO)

1.TGD - Vita Vitae Ltd {Singapore)
2 TGP - KittyKat PteLtd'
3.5 h(u 100% - ThirdSpace Pte Ltd

Thang tin quén|y céng ty khéac

Qué trinh céng thc

-Tu.2008 - 2018; Gldm ddc - Temasek

-Tu 2018 - 2021 Chi tioh HPQT kism T8ng Glam dée: Cong ty cb phan
Merita CaptlalAdvisors

-Tu 2018 - 2020: Tng Gldm d6c - Gang ty cB phéin Dau tuvaPhét tridn
van tal

-Tu 2018 - 2025: Cht tich HDQT - Gang ty ¢8 phdn Quan Iy Quy Sal.Gan

- TU:2024 - 11/2025: Téng.Gldam d6c - Cong ty c8 phiin EZDIRECT
-Tu19/11/2025 - Nay: T8ng Glém déc - Gong ty-C8 phdn Chiing khedn VPS

-Tt2001- 2003: P/E Investment LLG (Mf}

-Tu2007 - 2010: C3ng ty TNHH Chiing khodin Ngan hang TMEP Nha Ha Nk
-TH2010- 19/11/2025: Tong:GlGm ddc Cong ty.C8 phdn Chiing khotn VPS;
-Tu1/2025 - nay: Chii tich HDAT- Cang ty.C8 phén Ching khaén VPS

Qué trinh cing thc

- Tt 07/2007 - 04/2012: Truéing nhém KIém todn, tuvdn- Cong ty TNHH
Ernst & Young Viét Nam

- T thang 04/2012 - 12/2015:Ké ton cao c6p - Cong ty TNHH Khal thac
ch& bién khoding sén Nl Phdo {thufic Cang ty.GP Talnguyén Masan)
-Tuthang 12/2016 - 05/2020: K& toén trudng - Céng ty CP Tip doan Pan
- Tt thang 05/2020 - nay: K& todn Trudng - Céing ty CP Chiing khodan VPS
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Tinh hinh nhan su
va chinh séch
doi v8i ngudi lao dong

46

VPS xac dinh con ngudi la yéu t6 cat 16i quyét dinh
hiéu qud hoat ddng va ndng luc phat trién dai han
cua Cong ty. Trén cd s3 do, Cong ty chi trong xdy
dung chién Iudc nhan sy theo hudng bdo dam ca
vé quy md va chdt lugng déi ngd, phi hdp véi dinh
hudng kinh doanh va 16 trinh phat trién trong tiing
giai doan.

NGm 2025:
Tong s6 nhdn vién 1873
Nam 1.040

NI 833



Ché do phdc Igi, ddingd

BAO CAO THUGNG NIEN 2025

VPS d trién khai h& théng chinh séch dénh cho ngudi lao ddng theo dinh huéng bdo dam quyén Igi, tao dong Iuc lam vigc va thic dédy sy gdn bo lau
dai. Cac chinh sach dugc xdy dung trén cd sd tud@n thi quy dinh phdp lugt, ddng thdi dudce diéu chinh linh hogt nham phd hgp véi déc thi hoat dong va
dinh hudng phat trién ctia Céng ty, bao gém:

« Chinh séch hé trg: VPS trién khai cac chuong trinh hé trd kip thdi ddi véi CBNV trong nhiing sy kién va hoan cdnh quan trong ctia nhu két hon,
sinh con, va trong céc sy kign gia dinh khdc. Cac chinh sach nay thé hign vai trd déng hanh ctia Cong ty, gép phdn chia sé trdch nhigm va tao sy
an t&m cho ngudi lao déng trong qua trinh cong tac.

Chdm séc¢ slc khée: Cang ty chi trong bdo dam diéu kién lam viéc an

todn, lanh manh va quan tam dén stc khoe thé chét, tinh thdn ctia ngudi lao
dong. Ngodi cde ché dd bao hiém theo quy dinh, VPS trién khai céc chudng
trinh cham séc¢ siic khde gitp ngudi lac ddng chii ddng phong nglla ri ro
va duy tri trang thai lam viéc 8n dinh, bén bi nhu kham suc khée dinh ky, goi
bdo hiém stic khde bd sung, xay dung phong y t& vér trién khai cac bién phap

bdo ho lao dong.

va chét lugng lam viéc.

Vi nhling né ILc trong cdng tdc tuyén dung vé xay dung chinh sdch nhan su
canh tranh, trong ndm 2025, VPS da dudc vinh danh 1a “Doanh nghiép dudc
yéu thich nhat - Enterprise of Choice 2025” (do CareerViet va Amco Viét Nam

ddng hanh td chic).

X@y dung méi truding tam viéc gén két va can béng: Thang qua cdc hoat
ddng ndi b, chudng trinh gén két va cac chinh sach quan tri linh hoat, VPS
hudng t6i xay dung méi trudng lam viéc chuyén nghiép, tich cuc, cdi md va
khuy&n khich sy hgp tac. Cang ty tao diéu kién dé ngudilao dong can ddi hai
haa gitia yéu cdu cdng viéc va ddi séng ca nhan, tif dé nang cao hidu qué

Pao tao va phat trién

ENTERPRISE OF CH®ICE
WINNER 2025
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Song song vdi viéc md rdng quy mé, VPS cha trong néing cao chdt lugng ngudn nhdn Iuc théng qua viéc xdy dung déi ngt cé nén tang kién thic
chuyén s&u trong linh vuc téi chinh - chiing khodan, dong thai dugc trang bj hidu biét vé kinh té thj trudng va ki nang thich tng vdi mai trung kinh
doanh ¢6 tinh cgnh tranh va héi nhdp cao.

Nam 2025, hogt dong ddo tao khdng chi diing Igi & viéc truyén tdi kién thdc ma cén dudc phat trién théng qua viin hod hoc tap toan dién. Theo dé,
hoat ddng ddio tao dugc dién ra s6i ndi vdi céc chuong trinh déio tao dudc thigt k& da dang, tigp cén nhidu ddi tugng hoc vién cling ndi dung chuyén
s@u va totin dién: Tong s6 lugt tham gia dao tgo: 25.230 udt, ting 19.06% so v&i nam 2024, khéng dinh tinh thdn hoc tap lién tuc cla ddingt CBNV.

Cu thé cdc hogt dong dao tgo t@p trung véio cdc trong tam nhu sau;

Dao tgo nén tang cho
CBNV mdi

100% CBNV mdi dudc trang bi
néng Iyc nén tang théng qua
hé théng modules ddy du cac
nhom ndi dung vdi hinh thiic dao
tao két hgp E-learning va dao
tqo tryc tiép da giap rat ngdn
thai gian thich nghi, dam bao
nhan sy sén sang lam viéc hiéu
qua ngay sau khi gia nhap.

Bam bdo ndng Iyc tudn thi cho
todn bd CBNV

Nang cao tiéu chudn an toan
bdo mdt toan hé théng. Két qua
dao tgo tudn thi ndm 2025 ghi
nhdn sy bt phd vugt trdi ca vé
ty 18 hodain thanh va chdt lugng
nhan thic so vdi cling ky.

Chudn hod ndng Iuc chuyén
mon theo quy dinh Phap luat

Cong ty ludn cha trong ddo tgo
chiing chi chuy&n mon va ching
chi hanh nghé, dam bao todn bd
d6i ng kinh doanh dap Ung day
du chiing chitheo quy dinh phap
ludt, gép phdn bdo vé uy tin va
khdng dinh vi thé chuyén nghiép
cua VPS trén thi trudng.

Néng cao ndng Iuc tu vin cho
CBNV Khdi Kinh doanh

Bdy manh chuong trinh dac tao
vaisathachdinh ky cho khéikinh
doanh, song song vdi dé Ia hoat
dong chia sé kién thidc ndi bo,
cling ¢6 nang lyc thyc chién va
t8i Uu héa hidu qué tu véin khédch
hang.
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Van héa doanh nghiép

VPS Iudn tap trung xdy dung va cling cd
véin hda doanh nghiép nhu mdt nén tang
quan trong hé trg thuc thi chién Iuge phat
trién dai han. Cac gié tri viin héa dudc
I6ng ghép nhdt qudn trong hoat ddng
qudn tri, vén hanh va cdc chuong trinh
ndi b, qua do tiing budc dinh hinh chudn
muyfc hanh vi, phuong thiic lam viéc va tinh
thdn gdn két toan Cong ty.

Trén nén tang do, cac chuong trinh van
hoa dudc trién khai déng bd, da dang va
ngdy cang di vao chiéu sdu, gdn két chat
ché gitta muc tiéu kinh doanh va dai sng
tinh than cia CBNV,
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Chudi hogt dong thudng nién nhu 8/3, 20/10 va Tét Trung thu khéng chi
1 dip tn vinh, tri @n ma cdn thé hién sy quan tdm cia VPS tai gia dinh,
hdu phudng cia ngudi lao dong, gop phdn xay dunhg mai trudng lam viéc
nh@n vain va gén b, Chudng trinh 20/11 - The Guiding Light tigp tuc dé g
ddu dn sdu séc khi ton vinh ddi ng gidng vién ndi bd - nhiing “ngudi déin
dudng" da bén bi lan toa tri thilc, truyén cam hing hoc hoi va phat trién
nang Iyc cho toan hé thdng.

Bai hdi Thé thao Synergy 2025 trd théinh diém nhdn ndi bat trong nam
v8i quy mod I8n va sdc lan tda manh mé, gém 4 mdn thi ddu: Bong da, Cdu
16ng, Pickleball, Spartan va Béu trudng Gen V, thu hat han 200 van déng
vién tham gia cting 74 gidi thudng dugc trao. Ddc biét, Déu trudng Gen V
v6i 100 thi sinh dén tir hai mién Bdc - Nam dé tao nén sdn chdi tri tué sai
ddng, kich tinh, lan téa tinh than hoc héi, canh tranh lanh manh va céng
hudng ndi luc VPS. Bén canh d6, viéc tham gia cac gidi pickleball giao uu
vGi doanh nghiép cling nganh tiép tuc thic ddy phong tro rén luyén thé
chdtva md réng két ndi trong céng ddng ngdnh.

I
was il X

WAET - 001 MOI - SANG TR - PRER RN

“ M i el u;.. J it~
TRAD QUA

WO TH - 7 34 COW VIS == LT AA 1048 e
BOCHR [COPRAN /0N #T TR ThAG

Trong thdi gian tdi, VPS sé tiép tuc néng cao chiéu sau cta cac chudng
trinh vain héa doanh nghiép, tap trung do Iudng mac dé gan két nhan
vién va gdn két van héa véi cic muc tiéu quan tri nhan sy nhu gitl chan
nhan tai, phat trién déi ngl ké cdn va nang cao hiéu qua lam viéc nhdm
hé trg tryc tiép cho chién iudc phat trién bén viing va nding luc canh
tranh cla VPS.,
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2  Bdo cdo tac ddng lién quan dén
mai trudng va xa hdi cta Cong ty

Tac ddng ddi vai moi truéng

VPS xde dinh quan Iy tai nguyén va giam thiéu tac déng mai trudng & mét ngi dung trong yéu trong dinh hudng phat
trién bén viing. qua dé tiing budc ndng cao hiéu qua van hanh va clng cé nén tang tudn thu theo hudng minh bach;
ca thé do ludng va cdi tién lien tuc.

Theo dinh huéng nay, Céng ty trién khai cd ché theo déi thudng xuyén cdc chi tiéu méi trusng, dong thdi tiing budc
chudn héa céng tée ghi nhdn va bdo cdo ditliéu nhém phuc vu quan tri va danh gié hiéu qua sif dung tai nguyén. Nam
2025, tdng ludng nude tigu thu clia Cang ty dat 12.871 mé (chi phikhoang 429 triéu dang). tang lugng dién tiéu thu dat
617.658 kWh (chi phi khodang 2,4 ty déng).

Song song vdi viéc st dung ngudn nang ludng dién truyén thong, VPS chi dong khai thac nguon ndang ludng taitao
tf hé thong pin nang Iudng mat trdi, qua d6 gop phan da dang héa ngudn cung ndng ludng va han ché phat thaigian
tiép. Trén nén tang két quad dat dudc, Cong ty tiép tuc toi uu hieu sudt cdc giai phdp hién cd vanghién ctiu ma réhg cac
£Ang kién et dung ndng Iugng hidu qua, phi hop véi diéu kign hoat dong thuc té.

Céng ty cing day manh truyén thdng ndi bd nhdm néng cao nhan thic va hinh thanh théi quen st dung tai nguyén
¢0 tréich nhiém trong toan hé thong. Cdc hién phdp nhu thuc hanh 5S vé [&p dat bién hudng dén tiét kiem nude. digr
dudc trién khai déng b, gép phén thic ddy su tham gia chtidong cla can bé nhén vien vao cdc sang kién moitrudng.

Vé tuan thi phap luat, VPS khang dinh cam két tudn tha nghiém ngat cac quy dinh hién hanh: trong nam 2025.Cong
ty khéng ghi nhén vi pham vé khdng phat sinh xt phat lién quan, Trén cd sd dé, VPS tiep tuc hadn thién co ché kiém
$0at ndi b, hudng tdi bdo dam hogt dong 6n dinh, an toan vé bén viing trong déi han
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Tac déng dodi véi xa hoi
Phat trién ngudn nhan luc va chét lugng lao ddng

Con ngui dugc ddt & vi tri trung tam trong chién lugc phat trién bén vilng cuia VPS; theo d6, trong tam khang chi diing & viéc 8n dinh ngudn iyc ma
€on hudng t&i néing cao chdt lugng lao dgng, mai trudng lam viéc v ndng Iuc thich tng ctia t8 chic trudc nhiing bién déng cda thi trudng.

11%

Cd cdu nhén sy theo d6 tudi N&m 2025, s8 iugng lao ddng tai VPS dat 1.873 ngudi, phan anh quy mé
véin hainh 8n dinh va dinh hudng phat trién bén viing ctia doanh nghi&p.
Cd c8u nhan sy theo do tudi cho thdy sy can ddi gitfa lyc lugng tré va
B TU30-50tudi d5i ngli nhan sy ndng cét, vdi 40,8% nhan sy dudi 30 tudi va 581% nhan
s\l trong dd tudi td 30 dén 50. Ca cdu ndy gidp VPS ngdy cang néing cao

B Trén50 tudi

W Dui 30 tudi ndng luc chuy&n maén, kinh nghiém qudn tri, cling nhu tao diéu kién cho
ddi méi, sang tao va phat trién ngudn nhdn Iyc ké can.
Cd cdu nhén su theo gidi tinh VPS ti€p tuc x@y dung mdi trudng lam viéc da dang va bdo dam binh
ol Fi dding gidl, véi ty 1& 55,5% nam va 44,5% nll, qua d6 tao didu kign tiép can
v

00 hdi phat trién 0dng bang oho ngudilao ddng. V6 trinh dd ohuy&n maon,
B Nam VPS duy tri mdt béing chdt Iugng nhan sy cao vGi 98,9% téng sd lao
dong c6 trinh 6 dai hoc trd Ien. Dy 1a cd s quan trong dé tdng cudng
nang Ivic chuy@n mén, qudn tri rdi ro va dap Ung cac yéu cdu ngay cang
cao trong hoat dong kinh doanh va tudn thu.

Chinh sachlao dong,
déi ngd va phuc Idi

Chinh sach luang thudng, phic Igi
vd an todn lao dgng

VPS xd@y dung va trién khai cdc chinh sach lao dong
theo hudng dam bdo thu nhdp cgnh tranh, an toan viéc
1dm va phic Igi toan dién cho ngudi lao déng. Trong ndm
2025, mdce thu nhap binh quan clia ngudi lao dong dat
xGp xi 70 triéu ddng/ngudi/thdng, khéng dinh cam két
cda VPS trong viéc cung cdp mdi trudng lam viéc hdp
déin vdi ché do déi ngd xdng dang.

Song song vdi chinh sdch tién Iudng, VPS trién khai ddy
d cdc ché dd phic Igi va chdm soc stic khde, bao gém
bdo hiém stc khde cho nhan vién va ngudi than, kham
sic khde dinh ky, ché d& nghi phép hudng nguyén luang,
cling cdc ché dd I8, tét va tham nién theo chic danh.
Péi véilao déng nd, Cong ty dp dung cdc chinh sdch hd
trg phii hdp nhu 16,5 ngdy nghi phép/nam, hé trg chi phi
kham stc khoe dinh ky va kham phy khoa, ddng thai bd
tri khdng gian hé trg cdc ba me dang nudi con nhé tai
ndl lam viéc.
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Bén canh d6, VPS chi trong bdo dam diéu kién lam viéc an toan va lénh
manh théng qua viéc t6 chic kiém tra dinh ki vé& an todin vé sinh lao
ddng, phdng chdy chila chay, an ninh va kim soét méi trudng laim viéc.
Cac chudng trinh tuyén truyén va tap hudn vé phong chay chila chay va
ctiu nan, cdu hg dugc trlén khai nhéim nang cao nhéan thdc va kY ndng
Ung phé vai cac tinh hudng khdn cdip trong todin hé théng.

Hoat d6ng ddo tgo tai VPS dudc té chic theo hudng ngdly cang gdin vai
yéu cdu thyc tién clia cong viéc val néing luc thyc hanh ciia tiing nhém
nhdn suy. N&i dung dao tao khéng chi diing 3 viéc truyén dat kién thiic
nén tang, quy trinh va quy dinh, ma dudc thiét k& theo vai trd cong viéc
va cdc tinh hudng nghiép vy, tu vén thyc t&, nhm bdo dam khd ndng
ap dung sou ddo tgo v hé trg tryc tiép cho higu qué van hanh. Phudng
thic trién khai dugc da dang hda, két hgp dae tao tap trung véi hoc truc
tuyén, md phang tinh hudng vé thi nghiép vy; déng thdi ting dung cong
nghé trong theo ddi ti€n do va danh gia két qua hoc tap, thac ddy hoc
tap lién tuc va chd dong.

He théng tién ich vé khéng gian sinh hogt dudc ddu tu va van hainh higu
qud nhém hé trg chdm séc stc khde, ddng thdi can béing gidia cong viéc
v cudc sdng clia ngudilao déng. Cac tiénich bao gém khdng gian sinh
hoat chung véi quily ca phé hoat ddng héng ngay, chudng trinh piano
véio th Séu héing tudn, phong v 18, cling cac khu vuc rén luyén thé chat
nhu phodng gym, yoga vé sén thé thao, gép phén tao dyng méi trudng
iam viéc tich cyc va ndng cao mac dd gén bé clia ngudi lao dong.

Hoat ddng géin két ndi bo tai VPS dugc trién khai trong mét khuén khd
théng nhdt, gén vél muc tidu xay dyng vén héa doanh nghiép va tdng
cuding sy két ndi trong todin hé thdng. Trong do, Hoi thao “VPS Synergy
2025 - Extraordinary Together” | hoat ddng thuding nién tiéu biéu, dudc
t8 chic véi quy md todin Cang ty, k&t hdp rén luyén thé chdt, thi thach
tinh thdn déng ddi v cdc hoat ddng tap thé, qua d6 tao khdng gian giao
Iuu, lan toa cac gia trj viin héa chung va cling ¢d sy gan két gitia cac
donvi.

Trén cd sd cdc hoat déng gén két d& dudc trién khai, VPS tiép tuc md
rong va da dang hoa céc hinh thic gdn két ndi bd, tép trung vao king
cudng sy két ndi gitia cac bd phan, cing ¢6 tinh than déng ddi va lan tda
cée gid tri vin ha chung trong todn hé thdng. Cac hoat dong nay gop
phiin xdy dung mdi truding lam viéc tich cyc va hd trg muc tiéu 8n dinh,
phat trién ddi ngd nhén sy trong dai han.

Trong n&im 2025, Cong ty t& chiic 86 chuiang trinh déio tao véi téng cong
43718p hoc, dat binh quan 15 gia ddo tgo trén mdi can bd nhan vién. Cac
chudng trinh ddo tgo dudc thiét ké theo huéng thuc tién, bam sdt nhu
céu phat trién chuyén mon clia tiing nhém nhén sy va yéu cdu hoat
ddng chia doanh nghiép.

Cdc chudng trinh dao tao bao phi nhiéu linh vuc, bao gém nghiép vu
chiing khodn va san phdm ddu tu; cdng nghé, an todan thong tin va dng
dung Al phuc vy chuyén ddi s&; ky néing lam viéc, phét trién cd nhan va
nang lyc quan Iy. Bén canh do, cac ndi dung vé tudn thi, dgo dic nghé
nghiép, an toan lao déng va quan tri rdi ro dudc I6ng ghép nhéim cling cd
nhdn thiic va chudin muyc nghé nghiép trong toain hé théng.

Thong qua cdch tigp cén ddo tgo gdn véi vai trd cong viéc va yéu cdu
thuc t&, VPS tiing budc néing cao chét Iugng d6i ngl nhan sy, tdng kha
nding thich dng trudc thay ddi cia mai trudng kinh doanh va tao nén
tang cho hiéu qua van hanh ciing nhu sy phat trién 8n dinh trong dai
han.
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Trach nhiém d6i véi cdng ddng dia phuong

Trong dinh hudng phdt trién bén viing, VPS coi
trach nhiém ddi véi cong déng & mot phan
khéng tach rdi cia hoat ddng doanh nghiép,
hudng t6i viéc tao ra cac gid tri xd hai tich cuc
vd 1&u ddi. Cac hogt ddng cdng déng dudc
trién khai theo hudng tap trung véio nhiing nhu
cdu thiét thuc, gén véi didu kién thuc t& cla
tling dia phucng, ddng thdi phan dnh tinh than
dong hanh vé chia sé trach nhiém xa hdi cla
Cong ty.
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Trong naim 2025, VPS tiép néi cdc hoat déng
thién nguyén da dudc trién khai trong nhiing
ndm trudc thdng qua viéc tai trg xay dung
diém trudng Hua Na, thuéc Trudng Mém non
Binh Minh, x& Chiéng Déng, huyén Tudn Gido,
tinh Bién Bién. Cong trinh gép phan cdi thién
diéu kién cd sd vét chdt, dam bao mdi trudng
hoc tdp an toan cho tré em viing cao, dong
thai thé hién cam két 1au dai cia VPS trong
viéc thic ddy cd hdi ti€p can gido duc cong
bdéng cho tré em tai cdc khu vyc viing séau,
vung xa.

Bén canh do, VPS trién khai chudng trinh hé
trg cong dong tai khu vuc mién Trung trong bdi
canh ngudi dan chiu dnh hudng bdi thién tai.
Cudi thang 10 dén dau thdng 11/2025, dai dién
Cong ty da tryc tiép dén Hué va Ba Néng dé
dé trao tang 2.000 phdn qua, hé trg hon 1700
hd dan bi anh hudng bdi mua 16, véi tdng gid tri
ddéng gop trén 1ty dong. Hoat déng nay gop
phdn chia s& khé khan, hd trg ngusi dén sém
6n dinh cudc séng sau thién tai, ddng thai thé
hién tinh thdn déng hanh va sé chia cla VPS
ddi v6i cong dong dia phuong.
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2 Danh gia ctia H6i ddng quan tri
vé hoat ddng ctia Cong ty

Panh gid clia

Hoi dong quan trivé
hoat dong chung
cta Congty

Panh gid cua

Hi dong quan tri
vé hoat ddng clia
Ban Tong Giam déc
Congty

58

Nam 2025 1@ mdt ndm c6 § nghia déc biét ddi véi VPS, danh ddu budc chuyén
minh guan treng trong hanh trinh phat trién khi Céng ty chinh thic trd thanh
doanh nghiép niém yét trén HSX. Trong bdi canh kinh t& va thi trudng téi chinh
toan cdu tiép tuc ddi mat vai nhigu yéu t8 bt dinh, TTCK Viét Nam trdi qua giai
doan tdi cdu triic manh mé, HDQT dénh gid rang VPS dd duy tri dudc nén tang
van hanh 8n dinh, kiém sodt tét rui ro va dat dude két qua kinh doanh tich cuc,
c6 chétiugng.

HDQT ghi nhdin TGP da bdm sdt cde dinh hudng chién lugc da dugc PHPCP
thong qua, tdp trung v&o cac mang kinh doanh cot 18i, ddng thdi gidi viing ky luat
tai chinh vél QTRR. K&t qua kinh doanh ndm 2025 phan dnh sy tang trudng di
k&m vai hidu qud, thé hién qua mdc Igi nhudn vugt ké hogeh, cdc chi s6 sinh I8
thudc nhdm dén ddu ngainh va nén tang vén duge cung ¢ manh mé sau IPO.

Bén canh cdc chi tiéu tai chinh, HBQT danh gid cao viéc VPS tiép tuc dau tu
bai ban cho ha tdng cdng nghé, chuén hoa hé théng quan tri, ndng cao nang
fyc vain hainh va tiing budc tiém can cac chudin muc qudn tri ctia doanh nghiép
niém yét. Dong thdi, vigc VPS tiép tuc ddn dau thuc hanh ESG trong nganh
chiing khodn cling dugc HDQT ghi nhdn, thé hién qua cd ché chi dong quan
Iy tai nguyén hiéu qua, tich cyfc giém thidu tic dong dén mai trudng, song hanh
cling cac hanh ddng thiét thyc nhdm thic ddy cam két vé trach nhiém xa hoi.
Day a nhiing y&u t8 mang tinh nén tang, tao tién dé cho sy phat trién bén ving
trong trung va dai han.

HBQT ghi nhan va danh gié cao vai trd didu hainh cla Ban TG trong ndm 2025,
ddc biét trong béi cdnh VPS budc vao giai doan hoat ddng méi vdi tu cach la
cong ty dai chiing va cong ty niém yét.

Ban TGP da chi dong didu hainh hogt ddng kinh doanh theo hudng than trong
nhung finh hoat, bém sat di&n bién thi trudng va kiém sodt t6t cac rdi ro trong
yéu. Cdic quyét dinh diéu hanh tap trung vaio viéc cling ¢8 cGc mang kinh doanh
Bt 16i, t8i uu hoa higu qua st dung vdn, déng thai ddu tu cé trong tam cho cong
nghé, d{ liéu v ndng luc QTRR.

HDQT ddnh gid réng Ban TGE dé thyc hién t6t vai trd trién khai chién luge, dam
bdo tinh lién tuc va 8n dinh trong van hainh, déng thdi tiing budc ndng cao chudn
myc minh bach, tudn tha va qudn tri ndi bo. Viec kién toain b may didu hanh,
phan tdch rd chiic nang, trdch nhiém va tiing cuding phdi hgp gitla cac khai
da gép phan nang cao higu qua digu hanh va khd ndng thich dng cta Cong ty
trudc nhiing bién dong cua thj trudng.



Cdc ké hoach
va dinh hudng clia
H&i dong qudn tri

BAO CAO THUGNG NIEN 2025

Budc sang giai dogn phdt trién tiép theo, HDQT xac dinh dinh huéng chién lugc
clia VPS trong trung va ddi han sé tdp trung vao cdc yéu td sau:

Coing ¢d nén tang quan tri doanh nghiép niém y&t, t1ép tuc hodin thién khung
quan trj theo cdc théng 1@ tét, ndng cao tinh minh bach, hiéu qua gidm st va
kiém soat riiro;

Duy tri tang trudng c6 chon lgc, t&p trung vao cdc mang kinh doanh cét 16i,
gén tang trudng quy mo véi hiéu qué st dung vén va an toain tai chink;

Bdy manh dau tu cho cdng nghé va dif liéu, coi day 1a ddng luc then chét
nhdm néing cao trdl nghiém khach hang, ndng Iuc tu viin va QTRR trong bai
canhthi trudng ngay cang canh tranh;

Phét trién ngudn nhan Iyc chdt lugng cao, xay dung ddi ngd k& céin, néng cao
ndng Iyc quan tri va vain héa doanh nghiép phi hgp véi tiim voc va dinh hudng
daihgn clia VPS;

Thyc hién cam két phat trién bén viing, gén hoat déng kinh doanh véi trach
nhigém x@ hglva méi trudng, tao gid tri déi han cho ¢ ddng, khach haing v cong
déng.

HDQAT tin tudng riing, véi nén tdng tai chinh viing chéc, hé thdng quén tri ngay
cting hodn thién va sy déng hanh clia ¢d déng, nha ddu tu, ddi tae va déi ngd
can b nhéinvién, VPS sé tiép tyuc phdt trién 8n dinh, bén viing v déng gop tich
cyc cho sy phdt trién cla thi trusng vén Vigt Nam trong giai dogn tdi.

59



BAO CAO THUGNG NIEN 2025

n

S Bdo cao va danh gia ciia Ban Tong Giam déc

Panh gia két qua
hoat dong kinh doanh

Nam 2025, trong b&i canh TTCK Viét Nam ddng trudc nhiéu co hdiva
thach thic, VPS ghi nhiin két qua kinh doanh tich cuc khi Igi nhuén
dat mic ky iuc trong nhiéu ndm v& ndm trong nhiing CTCK dén ddu
vé két qua Igi nhudn ném.

Theo d6, téng doanh thu hoat déng dat 8.261 ty déng, tang 277%
s0 vdi ndm 2024. Lgi nhudn trudc thué dat 4471 ty dong, loi nhudn
sau thué dat 3.579 ty ddng tdng trudng 421% so vi nam 2024 va
hoan thanh 102,2% k& hoach nam 2025. Tat cd cdc mang kinh doanh
chinh cia Céng ty déu cé két qua ting trudng tot; nhém cac hoat
ddng kinh doanh cdt 16i i méi gidi chiing khodn va cho vay ky quy
tigp tuc duy tri da téng trudng trong nhidu ndm lién tiép.

Song song vai két qua doanh thu tang trudng tét, cac nhém chi phi
kinh doanh va quan Iy n&m 2025 cling dugc KI&m 506t & mic phi
hgp. Cu thé: chi phi hogt déng kinh doanh & muc géin 3.322 ty dong,
tdng 14,5% so vdi ndm trudc; chi phi quan ly doanh nghiép & mdc
han 539 ty déng, téing 23,1% so véi ndm trudc. Cac nhém chi phi bién
ddng téng tudng déng véi tinh hinh kinh doanh téing trudng chung va
dugc kiém sodt ngaly caing hiéu qud hon.

Chi tiét cdc mang doanh thu chinh trong ndm

Chitiéu
Tong doanh thu
Doanh thu nghiép vy mai gidi ching khodn
Lai tif cc khodn cho vay va phai thu
Doanh thu hogt ddng tu védn tai chinh
Doanh thu luu ky ching khodn
Doanh thu hogt Gdng kinh doanh nguén vén

Doanh thu hoat ddng khac

N&m 2025 ghi nhdn sy tdng trudng @n tugng ctia phén 16n cac hoat dong
kinh doanh Céng ty: doanh thu hoat déng méi gidi chuing khodn dat trén
3770 ty déng; tdng 18,3% so v&i ndm 2024; doanh thu hoat déng cho vay
ky quy dat 2504 ty dong, tng 421% so v6i ndim 2024. Doanh thu hoat déng
kinh doanh ngudn von dat 1.694 ty déng, taing 314% so véi ndm 2024;
doanh thu hogt d&ng tu véin téi chinh dat 139 ty déng, tang 126.7% so vdi
ndm 2024.

Hoat déng maoi gidi chiing khodn va hoat ddng cho vay ky quy tiép tuc |a
cdc hogt dong cét I16i déng gép I6n vao két qud kinh doanh clia Céng ty
trong hién tai va tudng lai. Trong nam 2025, téng ty trong cla hai hoat dong
ndy chiém dén 76% téng doanh thu hoat ddng Cang ty.
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Tinh hinh tai chinh

Chitiéu Tai ngay 31/12/2024 Taingay 31/12/2025 % Tang giam

Tai san ngén han 29.823 4771 60,0%
T&i san t&i chinh 29.796 47692 601%
Tién va cac khodn tudng duong tién 1732 8681 4012%
Cdc tai san tai chinh ghi nhén théng qua i 16 (FVTPL) 8.079 7295 -97%
Cac khodn dau tu gill dén ngay ddo han (HTM) 7075 3666 -48,2%
Cdc khodn cho vay 12493 22.596 809%
Tai san tai chinh s@n sang dé ban (AFS) S 4969

Cac khodn phai thu 382 437 14,6%
Tai san tai chinh khac 35 48 36.9%
Tai s@n ngdn han khac 27 18 -319%
Tai sdn daihgn 545 692 270%
Tai san tai chinh dai han 19 97 4219%
Tdi sain c6 dinh 426 428 07%
Chi phi x@y dung cd ban dd dang 21 26 251%
Tai san dai han khac 80 140 75,3%
TONG CONG TAISAN 30368 48402 59,4%

{Bon vi tinh: ty déng)

Tai ngay 31/12/2025, tai sdn ngdn han chigm 98,6% cd cdu tai san véi
gid tri dat hon 47711 ty déng, tdng 60,0% so védi cling ki ném trudc.
Tai san dai han chiém 14% co cdu tai san, gia tri dat hon 692 ty ddng,
tang 270% so vdi cung ky.

Cd cdu tai san cha VPS dudc tap trung v&o cdc hoat dong kinh
doanh ¢8t 1&i clia Cdng ty gém cho vay ky qui vl kinh doanh ngudn
von (Bay & cdc nhém tdi san an toan, dem lai g nhudn n dinh va
ft chiu &nh huding bdi cdc bién ddng thi trudng gdm: trdi phiéu, hgp
ddng tién guii, chiing chi tién gui..); dam bdo hiéu quéd kinh doanh
cling nhu an todin v& mat tai chinh.
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Tinh hinh ngudn vén

Chitige
Ng phdi trd ngén han
Vay vl ng thué tai san tai chinh ngdn han
Ng phai trd ngan hgn khdc
Nd phdi tré dai han
Vén chiisd hiiu

TONG CONG NGUON VON

Ném 2024
19.006
18.329

676

Niim: 2025 % Tang giém.
14.567 23.3%
12.924 -295%
1643 142,9%
5,000
28.835 153,8%
48.402 59.4%

(Ban vj tinh: ty déng)

Tai thai diém 31/12/2025, ng ngdén han chiém 301% cd cdu ngudn
v8n v chigm 74.4% cd cdu ng phal tré vél gid tr| 14.567 ty ddng, gidm
23,3%% so vdi ciing ky ndm trudc.

Gid tri ng dai hgn tqi 31/12/2025 dat xdp xi 5.000 ty ddng & ngudn tréi
phiéu phat héinh dai han.

V6n chi sd hilu dat mic 28.835 ty dong, tang 153,8% so v6i ciing ky
thdi diém cudi ndm 2024, Péy la két qua tir hidu qud hoat ddng kinh
doanh vaddc biét cudi ném 2025 dugc bd sung xdp xi 13.930 ty déng
tirhoat ddng IPO vé phat hainh cd phiéu riéng 1& cho nhé ddu tu.

Cac khodn ng vay clia Cong ty déu dudc thanh todn ddy du, dang
han I&i va gdc trong nhiing ndm qua. Cac nghia vu ng khéc {phdi tra
ngudi ban, phdi trd ngudi lac déng, phdi trd phdi ndp khag, ..) dudc
Céng ty thanh todn ddy dd dang han.

Cd cdu ngudn vdn cia VPS véi nén tang vén chl s hiu 1a trong
tam, dam bdo sy bén viing trong hogt déng kink doanh cla VPS,
téng cudng kha nding tridn khai cae sén phdm, dich vy tal chinh dén
khach hang. Bdc biét, ngudn vdn ddi dao gidp Céng ty tdi uu hda
hogt déng cho vay giao dich ky quy va hoat déng kinh doanh ngudn
v8n véi chi phi hgp 1§, néing cao hiéu qud canh tranh trén thi trudng.

Cfc chi s8 vé thanh todn clta Céng ty 8n dinh va dam bao mic an
todan tai chinh.
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Nhiing cdi tién vé
cd cdu td chiic,
chinh sach, quan ly

Quadn tri cdp cao
manh mé va minh bach

Ban TGD
diéu phai thyc thi chién lugc

Phdng ban va phéi hdp ndi bé hiéu qua

BAO CAO THUGNG NIEN 2025

Cai tién vé cd cdu td chic va quan ly

Trong ndm 2025, VPS tigp tyc thylc hién viéc kién todin chién Iugc hé thdng quan tri va
cd cdu t6 chdc, véi tinh thdn nang tém bd may theo cdc chudn myc tién tién clia TTCK
v quadn tri cong ty dai chidng.

Viéc kién toan tdp trung vao ba y8u td chinh: qudn tri hiéu qud, diéu hanh chuyan
nghiép va kiém sodt ri ro minh bach - dam bdo ph hgp véi cac yéu cdu cliamét Cong
ty dai ching dugc niém yét.

PHBCB tiép tuc gillvai trd quyét dinh cao nhét dai véi dinh hudng phat trién chién lugc
vé&l cac quyét sdch trong yéu cla Cong ty. PHDCD théng qua céc phudng én chién
lugc, nhan sy cép cao va k& hogeh phét trién dai han.

HBQT dudc kién toain theo hudng tang cudng vai trd hoach dinh chién Iugc va giém
sat diéu hanh. Thanh vién HDQT dudce iua chon dya trén tiéu chudn chuyén mén va
tinh doc lap, dam bdo gidm sat hiéu qua Ban TGD va kiém sodt tudn thi chinh sach
Cong ty.

BKS hoat déng déc 1ap nhdim gidm sat hoat déng tai chinh, KSNB vé tuén thi cdc quy
dinh phap ludt; day 1a tuyén kiém sodt quan trong trong mé hinh quan trj cdng ty hién
Aai

Trong nam 2025, VPS dd thuc hién kién toan Ban TGD theo md hinh chuyén sau, gidp
téing hiéu qua phéi hgp va tinh gon quy trinh.

Viéc t6 chic theo chic nding gidp VPS tding cuding vai trd chuy@&n mén hoa, tdi uu higéu
qua diéu hanh va phan tng linh hogt trong méi trudng thi trudng bién déng cao.

Ca cdu t8 chic VPS dugc thiét k& véi hé thdng phdng ban rd raing, phan dinh trach
nhiém theo tling chifc ndng nghiép vy va khéi hd trg. Céc ddn vindi bd dude chudn héa
chtic ndng, nhiém vy va tuyén béo cao, gitp:

-Tang cudng phdi hgp lign khai;
- Gidm chdng chéo trong van hanh;
- Téng tinh minh bach trang viéc phéan cong trach nhiém va ra quyét dinh.

MBi phong ban dudc trang bi rd raing cac KPI - dinh huéng két qua va hé théng do lugng
hiéu qud theo cac myc tiéu chién lugc, tao nén tang cho tdng trudng bén viing.

Viéc kién toan ¢d cdu t8 chic khdng chi la su diéu chinh vé mat md hinh ma con &
trong t&m nang cao néng luc quan tri, didu hanh, kiém sodt, tao nén tang viing chéc
cho VPS trong hanh trinh phat trién dai han, md rong hoat dong kinh doanh va ciing ¢
niém tin ti ¢8 dong, nha ddu tu va thi trudng.
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Cdi tién chinh sGch nhan su

Chinh sach ludng,
thudng va ddingd

VPS tiing budc hodn thién cd ché trd ludng
va ddi ngd theo vj tri cdng viéc, ning Iuc
chuyén mdn va két qua thyc hién nhigm vy.
Cac nguyén téc dénh gia va chi tra thu nhap
dugc chudn héa nhéim béo dam tinh cong
béing va khuyén khich hléu qua 1am vigc, qua
dé tgo dong Iuc d& ngudi lao dong phat huy
néing fuc va nang cao trach nhiém nghé
nghiép trong mal trudng hoat dong ddc tha
cua linh vyc chiing khodn.

Chinh sach phuc Igi
va chdm séc¢ ngudi lao dong

Song song véi ché dd tién ludng, VPS cha
trong hodn thién cac chinh sach phic Idi
nhéim chém lo todin dién cho ngudi lao dong.
Bén canh viéc thyc hién déy di cac ché do
theo quy dinh phdp ludt, VPS trién khai cac
chudng trinh chdm séc stic khde phihgp vai
tling nhém ddi tugng CBNV, g6p phdn béo
ddm thé trang, tinh thdn va sy an tém trong
qud trinh lam viéc.

Trong ndm 2025, VPS tigp tyc trién khal cac cdi tién trong tam trong chinh sdch nhan
sy nhdm xdy dung ddi ngl ¢6 ndng lic, gén bo 1au dai va dap dng yéu cdu phat trién
trong bdi canh hogt ddng kinh doanh ngaly cing mé réng. Céc chinh sach dudc ra sodt
va dléu chinh theo hudng nang cao tinh minh bgch, céng béng va phis hgp vai dic thi
hoat ddng ctiia Cong ty.

Mbi trudng lam viéc
va diéu kién lao dong

VPS tiép tuc ddu tu cdi thién mai trudng
Iam viéc theo hudng an toan, thugn tién
v hé trg hidu qua cdng viéc. Khdng gian
lam viéc dudc t8 chic khoa hoc, déng thdi
b8 sung céc tién ich phuc vu nhu cdu rén
luyén stic khde va tai tgo ndng lugng, qua
d6 g6p phdn ndng cao chét lugng ddi séng
lam viéc va hidu sudt lao dong.

Théng qua cdc cdl tién vé chinh sGeh nhain sy trang ném 2025, VPS tiing budc cling ¢6 nén tang quan tri ngudn nhan lyc, tao Mo trudng lam viéc
chuyén nghiép va 6n dinh cho ngu@i lao ddng. Trong glal dogn tiép theo, chting tGi sé tiép tyc ra sodt, didu chinh cac chinh sdch theo hudng phii hgp
hdn véi nhu cdu phdt trién t6 chiic, gdn két chinh séch nhan sy véi myc tiéu ndng cao higu qua hogt dong va nding Ic canh tranh ciia VPS.
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trong tudng lai ctia Ban Tong Gidm déc

Trén ca s6 danh gid bdi canh thi trudng, nding Iuc ndi tai va dinh hudng
chién lugc da duge HPQT théng qua, Ban TGD tap trung trién khai cac
uu tién diéu hanh chinh nhu sau:

Thi nhét, cang ¢6 nén tdng vén hanh va quan tri
theo chudin doanh nghiép niém yét.

Ban TGD tiép tuc hoan thién hé thdng quy trinh, KSNB va QTRR theo
huéng chudn héa, minh bach va ky ludt. Trong tam 1& néing cao chat
Iugng cdng bd thdng tin, tding cudng phdi hgp gida cde khdi chic ndng
va dam bao hogt dong diéu hanh bam sét khdu vi rii ro da duge phé
duyét.

Thd hai, duy tri tGng trudng c6 chon loc trén céc
mdng kinh doanh c&t 16i.

Trong bdi canh thj trudng ngdy caing canh tranh va phan héa, Ban TGD
uu tién cach tiép cain thén trong, tp trung vao higu qua s dung van,
chdt lugng tal san va nang lyc kim sodt rii ro. Viéc md réng quy md
dudc thyc hién song hanh vdi ndng cao chdt Iugng dich vy, dgc biét
trong cdc mang mdi gidi, tu vain ddu tu va cho vay ky quy.

Thiiba, ddu tu cé trong tdm cho céng nghé va diiliéu
nhdm néing cao hiéu qua diéu hanh va trdi nghiém
khdch hang.

Ban TGP xac dinh céng nghé vé df liéu Ia nén tang quan trong dé nang
cao néng lyc canh tranh trong trung han. Trong thdi gian t&i, Cong ty tiép
tuc trién khai cac dy 6n cong nghé theo 18 trinh, tap trung vao én dinh
hé thdng, an todin théng tin, t8i uu quy trinh van hanh va ting budc dng
dyng tri tué nhan tgo nhaim hé trg céng téc tu vin, QTRR va cd nhan héa
trdi nghiém khach hang.

Budc sang giai doan phdt trién tidp theo
v6i tu cach & doanh nghiép niém yét, Ban
TGD VPS xac dinh trong tdm diéu hanh
trong thdi gian t6i khéng chi 1a duy tri da
tGng trudng, ma quan trong hon 1@ ndng
cao chdt lugng van hanh, chudn muc
quan tri va kha néing tao gid tri bén viing
trong ddi han.

Thd tu, ndng cao ndng luc ddi ngd va xdy dung
t6 chic.

Ban TGP chi trong phat trién ngudn nhan lyc theo hudng chuyén
nghiép, ky ludt va gn két, phli hgp vdi yeu cdu ctia mdt doanh
nghiép tdi chinh - chidng khodn quy md 18n. Cac chuong trinh ddio
tqo, phat trién doi ngd k& can va hoan thién cd céu t§ chiic dugde
trlén khai nham dém bao tinh lién tyc trong diéu hanh va kha ndng
thich tng trudc sy thay ddi cla thj trudng.

Th ndm, gén hoat dong diéu hanh véi cac
nguyén téc phat trién bén viing.

Ban TGD tié&p tuc [6ng ghép cdc yéu t8 ESG vao hogt dong vin
hanh hang ngdly, trén cd s& tudn tha phap luGt, st dung hiéu qud
ngudn Iyc va déng gop tich cuic cho cdng ddng. Cdch ti€p cdn nay
nh&im dam bdo sy phdt trién hai hda gidia hiéu qua kinh doanh va
trach nhiém xa hdi trong dai han.

Ban TGP tin tudng réng, véi nén tang tai chinh viing chc, hé thdng
qudn tri ngaly caing hoan thién va sy déng hanh cta HBAT, c8 déng,
khach haing va d6i tac, VPS sé tigp tuc duy tri su 8n dinh, niing cao
chdt lugng téng trudng va tiing budc khding dinh vai trd 1a mét dinh
ché tai chinh uy tin, chuyén nghiép trén thi trudng von Viét Nam.
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S Bdo cdo danh gialién quan
t6i trdch nhiém vé méi trudng
va xa hdi cua Cong ty

Banh gid lién quan dén céc chi tiéu mdi trudng

Trong néim 2025, VPS tigp tuc nang cao nén tdng quan Iy va giém sat céc
yéu t8 mai trudng trong yéu trong hogt déng van hanh, phdn anh cam
k8t kién dinh ddi v8i cGc muc tiéu phat trién bén viing. Viec quan 1y tai
nguyén hiéu qua, tdng cudng sU dung ndng lugng tdi tao va ndng cao y
thdc st dung tai nguyén trong ndi bo dé gop phdn giam thiu dang ké céc
tac dong tléu cuc dén mai trudng. Cac hoat ddng nay dong thdi cling tao
nén tdng viing chdc cho viéc trién khai cdc sang kién mai trudng mang
tinh hé thdng theo tdm nhin v& dinh huéng dai han clia Cang ty.

Banh gié lién quan dén véin dé ngudilao dong

Con ngudi Iudn & yéu t6 then chat trong chién luge phat trién toan dién
clia VPS. Cd cdu nhdn sy dugc duy tri 8n dinh vdi ty 1& hgp IV gitla cdc do
tui, song hanh cling sy ddu tu manh mé véio chét lugng ddi ngd gitp
VPS duy tr7 hiéu sudt lao ddng cao trong ném 2025, Céc chinh sdch tién
Iuong, phc Igi, v cham séc stic khde dudc trién khai ddng b6, gép phén
nang cao mdc dd hai Idng va sy gdn bé cia ngusi lao déng. Bén canh
d6, hé théng chudng trinh dao dudc t8 chuic bai ban, thudng xuyén véi
nhiéu hinh thic da dang dé tao didu kién cho di ngtl nhan sy phdt trién
chuy&n mon sdu va cdc k§ ndng phil hgp véi bdi canh thay ddi lien tyc
cUa thj trudng.

VPS cam két cling ¢8 va thiic ddy mdt mai trudng [&im viéc khuyén khich
s\( s@ng tao, ddi méi va hudng téi két qud, qua dé tao dong Iyc cho chign
Idgc vé con ngudi phat huy hiéu qua [Gu dai.

Banh gia lién quan dén trach nhiém cta
doanh nghiép dai véi cdng déng dia phudng

Trong ndm 2025, VPS dd gép phan hé trg, cai thién diéu kién séng va
hoc tdp cho cac cong ddng kho khan, tiép tuc thé hién cam két vé trach
nhiém xd hdi ctia Cong ty. Cac hoagt ddng cdng déng clia VPS ludn tap
trung vao nhiing nhu cdu thiét thyc, gén lién véi didu kién thyc té cla
tiing dia phuong nhéim tao ra két qué rd raing vér tdc ddng xd hdi tich cuc.
VPS sé lién tyc duy tri sy déng gép ddi vai cong ddng néi chung trang
tudng lai, thé hién sy kién dinh véi gia tri cdt 16i “Vi cong déng”, déng thdi
cling 8 uy tin va niém tin til cac bén lign quan.
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CHUONG IV
QUAN TRICONG TY

M@ hinh quantri cang ty
Qudn tri cong ty
Hai dong quan tr|
Hoaot déng cia Ban Kiem soat

Cac gina dich, thil loo va céc khoan Igiich
cia Hal déng quan tri, Ban Kiém sot va Tong Giém dbc

Thi laa cha Hal déng quén trl, Ban Kiém soat v
tién ludng, thudng cla Tong Gidm doc

Gioodich cd phiéu cua ngudi nol bo
Hdp dong hodc gioo dich véi ngudi noi bo

Banh gia viéc thile higén cac quy dinh v& quan tri cong ty

Quan trirtiro
Tong quan vé ma hinh qudn tri rdiro cla VPS
Quy trinh quantri rii ro

Nhén dign eae riiro trong yéu
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) M6 hinh quan tri cong ty

VPS |a CTCP dudc thanh Igp va hogt ddng theo quy dinh clia Ludt Doanh nghiép, Ludt Chiing khodin va cdc quy dinh phdp ludt khéc cé llén quan.
Tai VPS, viée t8 chic quan Iy va hogt ddng dudgc thuc hién theo mé hinh; DPHDCB, HDQT, BKS va TGD.

S Quadntricongty

Hoi ddong quan tri
Hoat dong cua HDQT:

Trong ndm 2025, HDQT da trién khai toan dién va ddng bd nhiéu hoat déng quan tri trong tam, tap trung véio viec dam bao tuan tha quy dinh phdp ludt,
ph hdp véi cc chi trucng dé dude PHDCD théng qua, ndng cao hiéu qua quan Iy, diéu hanh va tang cudng cong tac giam sat, chi dao, cy thé nhu sau:

70
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T8 chic thanh céng cdc cudc hop PHDCE:

Trong ndim 2025, HDQAT da triéu tdp, t chic thanh cang 01 cudc hop PHDCH thudng nién nam 2025 vao ngdy 25/04/2025 va 02 cudce hop
DHBCD bdt thudng ndim 2025 vao cdc ngay 16/01/2025, ngdy 29/09/2025.

Cdc cudc hop PHDCD dudc triéu tép, td chic ding trinh ty, thd tuc theo quy dinh phap ludt va quy dinh ndi b cta VPS, dam bdo quyén valgi
ich hgp phdp cho ¢4 ddng.

T8 chic thanh ¢dng cac cudc hop HPQT va Idy ¥ kign thanh vien HDQAT qua thu dién t (email):

Trong ndm 2025, HDQT dd t3 chiic thanh cdng 35 cudc hop HPQT vir 02 Idn Idy ¥ kién thanh vien HBQT qua thu dién td (email) d8 thdng qua
cac Nghj quyét ciia HDQT.

Cdc cudc hop HDQT va cdce 1an 18y ¥ kién thanh vien HDQT qua thu dién td (email) déu dudce t8 chilc, thuc hién hgp 1& dam bdo dang trinh ty,
thh tuc theo quy dinh phdp ludt va quy dinh ndi bd ctia VPS. Ndi dung cda cdc cudc hop HDQT vé céc vdn dé Idy ¥ kién thanh vién HDQT qua
thu dién ti {email) déu tudn thi ding theo quy dinh phap ludt, phil hgp v8i cac Nghi quyét ciia PHDPCD va Biéu 18 VPS, tap trung viio cac van dé
trong yéu lién quan dén hogt ddng quan tri, kinh doanh véa vain hanh cta VPS. Trén cd sé d6, HPQT thuc hién danh gid toain dién tinh hinh hoat
ddng, kinh doanh ctia VPS, trién khai thyc hién cdc Nghi quyét clia DHBCD, quyét dinh, phé duyét cdc ndl dung, viin dé thudc thdm quyén, trach
nhiém c(a HDQT va kip thdi ban hainh céc chi trudng, dinh hudng, chi dgo lém cd s& dé TGP v cac don vi cda VPS t8 chilc trién khai thuc hign.

N&i dung, két qua clia cac cudc hop HDQT va cac Ian 1dy ¥ kidn thanh vién HDQT qua thu dién t (email) trong ndm 2025 dugc thé hién théng
qua cdc Nghi quyét cia HPQT, chi tiét nhu sau:

? Két qua/ Ty 1§
S8 Ngh| quyét Ngday Ngldung théng qua
1401/2025/NQ- 14/01/2025 Trjong qua v ban hainh céc td trinh dé cap nhat t&iliéu hop Bai hdi ddng cd déng bt thudng 100%
HbQT ndm 2025.

:53312-025/N0- 16/01/2025 Théng qua va phé duyét viéc chao bdn va phét hanh trai phiéu ra cng chang ndm 2025. 100%
L731c/§025/NQ- 17/01/2025 Phé duyét hd s¢ ddng ky chao ban trdi phiéu ra cong chiing ndm 2025, 100%
:_?é)g{rZOZSINQ- 13/03/2025 Triéu tap hop Bal hdl ddng ¢8 ddng thudng nién ndm 2025. 100%
:-173%/1? G2 17/03/2025 Mua/nhan chuyén nhugng ¢ phdn vé chi dinh ngudi dgi dién vdn cd phdn VIS Rating. 100%
agg/Tzozs/No- 21/03/2025 Biéu chinh hogt ddng ddu tu ra nudc ngodil. 100%
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26
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28

29

30
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S8 Nghi quyét/
Quyétdinh

0304/2025/
NQ-HPQT

0904/2025/
NQ-HbQT

0904./2025/
NQ-HPQT

1504/2025/NQ-
HBAT

2304/2025/NQ-
HBQAT

2504/2025/NQ-
HBQAT

2504.1/2025/
NQ-HBAT

2504.2/2025/
NQ-HBAT

0506/2025/
NQ-HDQAT

1006/2025/NQ-
HBAT

2107/2025/NQ-
HBQT

0608/2025/
NQ-HbaT

1808/2025/NQ-
HBar

1908/2025/NQ-
HBQT

2108/2025/NQ-
HBAaT

2508/2025/NQ-
Hbar

0809/2025/
NQ-HBbQT

2409/2025/NQ-
HBQT

24091/2025/
NQ-HbQT

29091/2025/
NQ-HBQT

2909.2/2025/
NQ-HBQT

2909.3/2025/
NQ-Hbar

2909.4/2025/
NG-HBQAT

0610/2025/NQ-
HBAT

1010/2025/NQ-
HBQT

10101/2025/
NQ-HbAT

1010.2/2025/
NQ-HBQT

Ngay

03/04/2025

09/04/2025

09/04/2025

15/04/2025

23/04/2025

25/04/2025

25/04/2025

25/04/2025

05/06/2025

10/06/2025

21/07/2025

06/08/2025

18/08/2025

19/08/2025

21/08/2025

25/08/2025

08/09/2025

24/09/2025

24/09/2025

29/09/2025

29/09/2025

29/09/2025

29/09/2025

06/10/2025

10/10/2025

10/10/2025

10/10/2025

BAO CAQ THUGNG NIEN 2025

Nol dung

Thong qua va ban hainh cGc t& trinh, tai lidu trink Bai hdi déng cd dong thudng nién 2025.

Phé duyét va thong qua viéc chdo ban tréi phiéu ra cng chiing ndm 2025 va phudng an phat
hanh tréi phigu ra céng ching.

Phé duyét hd sa diing ky chdo ban trdi phidu ra céng ching nam 2025,
B6 nhiém Ong Nguyén Lam Diing gilf chitc vy T8ng Gidm ddc Cong ty, nhiém ki 2025 - 2030.

Thdng qua vigc dé cU, lng cdf thanh vien HDQT.

Bdu Ong Nguy&n Lam Ding gitf chilc vu Chu tich Hi ddng qudin trj nhigm ky 2025 - 2030 va chi
dinh Téng Giam ddc tiép tuc 1a ngudi dai dién theo phdp ludt clia cong ty.

Thong qua v ban hainh Quy ché ndi bd vé quan trj cdng ty.

Théng qua va ban hainh Quy ché hogt ddng ctia Hoi ddng quan tri,

Thong qua viéc thay dgi dja diém ddt try s& chinh cia Cang ty.

Mug, nhéin chuyén nhugng cd phan va chi dinh ngudi dal dién vdn cd phdn.

Théng qua viéc thay ddi dia diém cla Phang giao dich Sai Gon.

Ban hanh sd dé t8 chic va chiic nang nhiém vu cdc don vi.

Thdng qua quyét dinh vay von tai Vietinbank.

Thdng qua viéc Triéu tap hop Bai hdi ddng cd ddng bét thudng 16n 2 ndm 2025.

Théng qua giao dich mua ¢ phén phd théng do VIS Rating phat héinh vai cac vdn dé lién quan.
Chuyén nhugng cd phdn céng ty tqi CTCP Bdo hiém OPES.

Thdng qua vé ban hainh cdc tailiéu trinh Dai hdi déng cd déng bét thuding I8n 2 nam 2025.
Thong qua va ban hainh cdc t trinh céip nhét tai ligu hop Bal hdi ddng cd déng bdt thudng 1an 2
ndm 2025.

Théng qua ngdy déng ky cudi ciing dy kién dé thiic hién quyén ctia c6 déng hién hiu.

Trién khai phudng an phat hainh ¢é phigu dé tdng vdn cd phdn tif ngudn vdn cha s& hiu, phusng
an xi iy cd phiéuriéng é.

Trién khai viéc chao ban c8 phiéu 1an déu ra céng ching, phudng én phat hanh cd phiéu Idn ddu
ra cdng chiing, phudng n stf dung vdn thu dugc tif dgt chao bén, viec niém yét cd phiéu va cac

vdn dé lién quan.

Phé duyét hd so dang ky chado ban 6 phiéu lan ddu ra céng ching.

Trién khal vigc thay ddi ngudl dal dién phdp luat theo chic danh.

Diéu chinh k& hogch kinh doanh néim 2025 ctia Céng ty C8 phdn Chiing khodin VPS.
Thong qua két qua phat hanh ¢ phigu dé tdng vdn ¢ phdn tir van chil sd hiu.

Slla ddi, bd sung Diéu 1§ Cong ty C8 phdn Chiing khodn VPS.

Biéu chinh, bd sung, thay thé mét s6 ndi dung trong phudng an phat hanh cd phidu 1dn ddura
cdng chlng, phudng Gn sif dung van thu dudgc tif dgt chao ban.

Kétqua/ Ty e

thong qua

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%
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S8 Nghij quyét/
Quyétdinh

1010.3/2025/
NQ-HBQT

13101/2025/NQ-
HBQT

1310.2/2025/
NG-HbAT

0811.1/2025/
NQ-HDBQT

1011/2025/NQ-
HbaT

1411/2025/NQ-
HbQT

15111/2025/NQ-
HBQT

1611.2/2025/NQ-
HbQT

1711/2026/NQ-
Hbar

19111/2025/NQ-
HbaT

191.2/2025/
NQ-HPAT

1911.3/2025/
NQ-HPQT

1911.4/2025/
NQ-HPQT

1911.5/2025/
NQ-HBQT

1911.6/2025/
NQ-HbaT

1911.7/2025/NQ-
HPQT

0812/2025/NQ-
HBQAT

08121/2025/
NQ-HDBQT

0812.2/2025/
NQ-HbaT

0812.3/2025/
NQ-HBbaT

0812.4/2025/
NO-HBQT

1912/2025/NQ-
HBQT

2512/2025/NQ-
HBQT

29121/2025/
NQ-HDQT

2912.2/2025/
NQ-HbQT

Ngay

10/10/2025

13/10/2025

13/10/2025

08/11/2025

10/11/2025

14/11/2025

15/11/2025

15/11/2025

17/11/2025

19/11/2025

19/11/2025

19/11/2025

19/11/2025

19/11/2025

19/11/2025

19/11/2025

08/12/2025

08/12/2025

08/12/2025

08/12/2025

08/12/2025

19/12/2025

25/12/2025

29/12/2025

29/12/2025

NGl dung

Phé duyét hd so ddng ky chao bdn ¢ phiéu Idn ddu ra céng ching.

Didu chinh, b3 sung mét s ndi dung trong phudng an phat hanh ¢ phiéu lan ddu ra cong ching,
phudng én s dyng vén thu dudc til dgt chao ban.

Phé duyét hd so dang ky chéio ban ¢ phidu ldn déu ra cong ching.

Théng qua gid chao ban vaty 1& phan bd c8 phiéu trong dgt chao ban ¢d phiéu 1an dau
ra cdng ching.

Chdp thudn giao dich mua cd phiéu trong dgt chao ban ¢ phigu 1én dau ra cdng ching cla VPS,
Ngay déng ky cudl cling dé chét danh sdch ¢ ddng cho viéc thyc hién ddng ky
niém yét cd phiéu.

Théng qua phudng dn va trién khai xdr 1y s6 lugng c8 phiéu Ié trong dgt chao ban ¢ phiéu ldn ddu
racong chidng.

Théng qua phudng én va trién khal phudng an x 1y ¢d phiéu ma nha ddu tu khéng thanh todn ddy
da trong dgt chéao bdn ¢ phigu 1an ddu ra cdng chang.

Théng qua két qud dgt chao bdn cé phigu Ian déu ra cdng chiing, tang vén diéu 1§ clia Congty C3
phén Chiing khodn VPS va cdc vdn dé lién quan.

Ban hanh Biéu & Congty.
Ban hanh Quy ché ndi bé vé Quan tri cong ty.
Ban hanh Quy ché& hoat déng clia Héi ddng quan tri Cong ty.

Théng qua va ban hanh Quy ché cdng ba théng tin.
Mié&n nhiém chiic danh Tong Giam ddc Cong ty C3 phdn Ching khodn VPS ddi vai 6ng Nguyén
Lam Diing ké tif ngay 19/11/2025.

Ky hdp d8ng vé b nhiém 6ng L& Minh Tai gill chidc danh T8ng Giam déc Cong ty C8 phdn Chiing
khodn VPS ké tif ngary 19/11/2025.

B4 nhiém ba Trdn Khanh Tuyét gidl chitc danh Ngudi phy trach quan tri Céng ty k& ti ngay
19/11/2025.

Théng qua ngay giao dich ddu tlén va glé tham chigu trong ngay giao dich déu tién ca cd phigu
Cong ty C3 phdn Ching khodn VPS tgi S8 Giao dich Chiing khodn thainh phé H8 Chi Minh.

Théng qua viéc trién khai chi tiét phudng én phat hanh c8 phiéu riéng 1& va cdc vdn dé lién quan.

Théng qua hd sd dang ky chéio bén cd phidu riéng Ié cliia Cong ty C8 phdn Ching khodn VPS.

Thong qua danh sdch nha ddu tu dy kién dugc chao ban ¢ phiéu riéng 1& clia Cong ty C8 phdn
Chiing khoan VPS.

Théng qua phudng én dam bdo viéc phat hainh ¢6 phiéu dép Ung ty I8 s& hilu nudc ngodi.

Phé duyét dé xudt cdp dg cho cdc hé théng thdng tin clia VPS

Théng qua gia chéio ban cd phigu va didu chinh mét s8 ndi dung trong phudng an trién khai
phudng an phét hanh cd phiéu riéng Ié clia Cong ty C8 phdn Chiing khoan VPS.

Théng qua phudng an va trién khai phugng an x{ 1y ¢ phiéu khdng déing ky mua, khéng thanh
todin ddy di vangdy két thac Bgt Chao Ban trong dgt chao ban cd phiéurieng 16.

Théng qua két qua dgt chao ban c6 phidu riéng 1é va taing vén diéu & clia Cong ty C8 phdin Ching
khoan VPS.

Két qué/ Ty e
thdng qua

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

100%



Thuc hién hiéu qua cdng tac giGm sdt vé chi dao
doi vai TGE:

Céng tdc gidm sdt, chi dgo clia HDQT déi véi TGP dudc
thyic hién ding theo quy dinh tqi Diéu 18 VPS va quy dinh
ndi b cua VPS. Thong qua cac cudc hop, cac budi thdo
lu@n va trao ddi chuyén dé, HDQT thudng xuyén cap nhat,
phan tich bdi canh kinh t& vi mé va dién bién thi trudng;
dong thai, lién tyuc theo ddi, danh gi tinh hinh hoat ddng va
két qua kinh doanh ctia VPS. Tt d6, trong ndm 2025, HDQT
da kip thdi ban hanh cdc chi trugng, dinh huéng, chi dao
pha hgp va bam sat thyc tién.

Cling trong ndm 2025, HDQT da thyc hién giGm sat, chi
dao toan dién ddi véi hoat ddng diéu hanh cta TGD trén
tdt ca cac linh vyc trong yéu. Céng téc gidm sdt, chi dao
d6i vai TGP dudc trién khai chét ché, higu qua, gép phdn
néing cao chdt lugng quadn tri, diéu hanh va hiéu qua hoat
ddng, kinh doanh tai VPS. Cac gidi phdp dugc thuc hién
ddng b, bam st I8 trinh vaimuc tiéu dé ra. Qua dé, cac chi
tiéu cd bdn déu dé dugc hoan thanh dang theo k& hogch.

Dong thdi, trén cd sd hé thdng KSNB, QTRR véa cac quy
dinh ndi b clia VPS déu da dugc thit 1ap chat ché, van
hainh dong b, HDQT thudng xuyén ra sodt cac chét kiém
sodt trong yéu nhdim dam bdo tuén thd quy dinh phép ludt,
han ché rdi ro tiém dn va khdc phuc, thdo gé vuéng méc,
khé khdin trong qud trinh hogt dong, kinh doanh.

Trong bdi canh nénkinh t& néi chung vé TTCK ndi riéng con
nhigu khé khin, thdch thic, véi nhilng chl truong, chi dao
chd ddng, linh hoat va chi trong téing trudng an toan, hiéu
qua, bén viing, HBQT dé dinh hudng va dén dét VPS dat
dugc nhiing k&t qua kha quan, tich cyc trong ndm 2025.

Hién thuc héa chi trudng kién todn mé hinh quan tri

Cang tac qudn trj la tru cdt quan trong, la diéu kién tién
quyét gép phan quyét dinh hiu qud hoat dong va ndng
Iyc phdt trién bén viing clia mdt cang ty. Hidu rd didu ndy,
HDQT udn chd trong x@y dyng va khéng ngling kién todin
mé hinh quan tri theo hudng déng b, minh bach vé nhdt
quan, dam bao sy thdng nhét gidia kinh doanh vé van hanh,

Trong ndm 2025, thong qua viéc thué don vi tu van co uy tin
trén thi trudng, HDQT da cha dding tiép cain, tham chiéu va
ting budc triénkhai, ap dung cdc thdng 1& quén tri tién tién
theo chudn muyc quéc t&, phil hgp véi didu kign thic tién tai
Viét Nam nhdm cdi thién, néing cao chdt lugng v hiéu qua
trong cdng tac qudn tri. Bay chinh & nén tang, 1a dong luc
quan trong gitip VPS cling ¢ néi Iy, thic ddy tdng truéng
kinh doanh va néing cao nhan thic, trach nhiém cta doi
ngl CBNV ddi vGi cdng tac qudn tri, cing huéng dén muc
tiéu phdt trién bén viing, IGu dai.

BAO CAO THUGNG NIEN 2025
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Hoat dong cta thanh vién déc I1ap Hoi ddng quan tri,
hoat déng cla cdc tiéu ban trong Hoi ddng quan tri
* Hoat d6ng cta thanh vién doc Igp HDQT:

Ong John Desmond Sheehy dudc DPHPCD bdu [am thanh vién doc Iap HDQT Ké ti ngay 29/09/2025.

Trong ndm 2025, 5ng John Desmond Sheehy da tham gia 13 cugc hop HPQT va 02 lan Idy ¥ kién thainh vien HDQT qua thu dién tf (email), tucng ng
véi ty 1é tham gia 1a 100%.

Ong John Desmond Sheehy da thuc hién ding, ddy du cdc quyén, nghia vu clia thanh vien HDQT néi chung vé cdc quyén, nghia vy ctia thanh vién
ddc 1gp HDQAT ndi riéng, gop phdn quan trong trong s thdinh céng clia cdng téc gidim sat, ki8m sodt va danh gié tinh hinh quan tri, didu hanh, hogt
déng tqi VPS trong ndm 2025.

» Hoat ddng cla cac tiéu ban truc thudc HDQT: Khdng cé.

Hoat déng ctia Ban Kiém sodt

BKS dd thuc hién hoat dong kiém tra, giém sat viéc tuan tha phap ludt duge quy dinh tai Luat Doanh nghiép, Luét Ching khoéin, Ludt K& todn va cdc
v&n ban stia dgi, b8 sung, hudng ddn thyc hién ¢ hiéu luc qua tiing théi diém; gidm sat vigc chdp hanh Biéu 18, cdc quy dinh ndi bd clia VPS, Nghj quyét
cla DHDCD trong ndm 2025 clia Cong ty, cu thé la:

= Xem xét tinh phil hgp clia cdc Quyét dinh ctia HDQT, Ban TGP vé quan Iy diéu hanh hoat ddng kinh doanh cdia Cong ty; Kiém sodt ndl dung,
trinh tu, tha tuc ban hanh cac vain ban quy dinh vé cng tac quan tri doanh nghiép;

* Ki8m tra, dénh gid viéc xay dung vé thyc hign cdc quy trinh nghiép vy trong y&u clia C6ng ty, nhm phét hién nhiing rdi ro hodc nhitng thidu
s6t, va kién nghi cac gidi phdp khic phuc;

« Ki€m tra, giém sat vigc tuan thi quy dinh phdp ludt v chédp hanh Didu 18, Quy ché t6 chic va hogt dong clia Cong ty, Nghi quyét/Quyét dinh
cUa DHBCD, HPQT va TGD;

= Gim sat hogt dgng cta HDAT va diéu hanh cria Ran TGP trang haat ddng kinh doanh;

* Kiémtra, gidm sdt cac Béio cdo téi chinh haing quy nhéim danh gid tinh hap Iy cla cac s6 liéu tai chinh; ddng thél phdi hdp vi Kiém todn doc Iap
xem xét dnh hudng clia cac sai sot ké todn va kim todn trong y&u dén Bdo cdo tai chinh, giam sat Ban Lanh dao Cang ty thuc thi nhiing kigén
nghi do Kiém toan duara;

= Thuc hién cac ndi dung khdc theo quy dinh phdp lugt.

BKS dd thufc hién dang trdch nhiém gidm sdt tinh hinh tai chinh ciaCéng  Trong ndim 2025, BKS déi t8 chtic 05 (ndm) cudce hop véa déu dat dugce két

ty, tinh hgp phdp trong cdc hogt ddng cua cdc thanh vien HBQT, TGD,  qud 1a100% s6 phigu tan thainh. Néi dung cudc hop nhéim phé duyét xem

¢@nbd khac clia Cong ty. SU phdi hgp hoat ddng gilla BKS véi HDQT, TGD  xét danh gid s liéu, két qua kinh doanh gitfa nién do ké todn, két qua kinh

dudc thyc hién theo quy dinh ctia phdp ludt va Diéulé Cong ty. doanh cugindm 2025 ctia Céng ty va thdng nhét vé ndi dung Dy thdo quy
trinh, quy ché ctia BKS trinh Dai hoi C8 dang.
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Cac giao dich, thi lao va cac khodn Igiich cua
H6i dong quan tri, Ban Kiém sodt va Tong Giam déc
Thi lao cGia Hoi dong quan tri, Ban Kiém soat

v tién luong, thudng ctia Tong Giam doc

Thil lao cGia H3l ddng quan tr} va Ban Kiém sodt

Bdnv|

Hoi déng quén tr|
Hal déng quan tr|
H®dl ddng qudn tr|
Ho1 ddng quan trl
HOoI ddng quan tr
Ho! déng quan tr]
Hal déng qudn tri
Tong HPAT
Ban Kidm sofit
Ban Kiém sodt
Ban KIém soat
Ban Kidm sodt
Ban KIém sodt
Tong BKS

Hovatén

Nguyén Lam Diing
Nguyén Thi Thu Hong
Tréin Thi Bdo Ngoc
Trdin Thi Kim Dung
Tréin Thi Thu Thiy
Indronil Sengupta
John Desmand Sheehy

Nguyén Thi Thily
Nauyén Th Phudng Hao
Nguyén Ngoe Khanh
L& Thu Minh
Nguvén ThiVan Huv_én

Tién luong, thudng cia T8ng Giém ddc

Bdnvj

Tong Giam doc
Tong Glam ddc
Torig TGR

Giao dich cd phiéu ctia ngudi n6i bd

Ho vartén

L& Minh Tai
Nguyén Lam Ding

va ngudi co lién quan cia ngudi ndi bo

STT Ngui thyc hién
giaodich

1 Nguy@nTh|ThuHéng
(Thanh vién HPQT)

Nguyén Tudn Anh

2 (Giam déc tai chinh)

3  TrénThiThuHudng

Quan hé vdi $6 c6 phigu sd
ngudi ndi bo hiiu déu ky
Sdcdphidu TyI@
0 0%
0 0%
Emagdai
clin ba 0 0%

Tréin Thi Kim Dung

Thiloo
60000000
60000000
60000.000
40000000
20000000
45000000
15.000.000
34,548.387
36000000
8000000
1461613
27000.000
108.000.000
{Bdn v tinh: déng)
Tién ldng, thudng
179871429
888394984
1068266413
(Bon vi tihh: déng)
SiEchpn Ly do téing, gidm
sl (mua, ban, chuyén dd,
thudng...)
Séciphidu  TyIE aat
Mua ¢ phiéu ciia Céng ty
1000.000 0,066% trong ddf chao bdn lén ddu ra
©dng chang
Mua cd phiéu cia Cong ty
50,000 00033%  trongdgtchaobdnlidnddura
' cdng ching
400 000003% Tu17/12/2025 - 25/12/2025:

Mua c8 phiéu Cong ty
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Hdp déng hodc giao dich véi nguai ndibd

va ngudi c6 lién quan cta ngudi ndi bd

STT  Téntd chic/canhan M&i quan hé Chi tiét giao dich
-16 chiic VPS s6 hiiu
Ty trén 10% ven didu
Cong:ty,C8phdnXéphang ) o . . I
1 TinnhigmDdu tuVIgtNam: diéule. Bdu tu, g6p vBn v giao dich chuyén nhugng ¢ phdn vl tdng gid tri:

-OngNguynlom 22182550000 ddng.
Diing la Chu tich
HBAT cla VIS Rating

(VIS Rating)

Chdp thudin giao dich mua ¢ phiéu Céng ty C8 phdn Chiing khodn
VPS trong dgt chao ban Idn déu ra cong chiing clanha ddu tu co

2 N - * thdngtinnhusau:
2 Nguyén Thi Thu Héng Théinh vién HBQT ~Tén nha ddu tu: Nguyén Th| Thu Hong,

- 54 Iudng c6 phiéu dugc mua: 1.000.000 cd phigu.
-Téng Gié tr] glao dich (theo giG ch&io ban): 60.000.000.000 VND.

Panh gid viéc thuc hién
cdc quy dinh vé qudn tri céng ty

Cang ty dd thifc hlén tudn thil theo dang quy dinh phdp luéit v& quan trj cdng ty. Dam bdo

s\f phdt trién bén viing cho doanh nghiép, ddng thdi mang Igi niém tin va t8l da hda Igi ich
chocd déng.
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S) Quantrirdiro

Tong quan vé md hinh Qudn tri rdiro cta VPS

VPS ludn xdc dinh QTRR g mét trong nhiing
try cdt quan trong nhdm dam béo cdc hogt
ddng kinh doanh clda Cang ty ludn tudn tha
phdp ludt, an todn, hiéu qua va bén ving.

VPS t6 chic QTRR theo mé hinh
3 tuyén phong tht gom:

TUYEN 01

Cac Phong/Ban chuyén
mon nghiép vu

Trylc tiép thyc hién giam sdt, kiém
sodt cac rdi ro phét sinh trong
cac hogt dong nghiép vy phdt
sinh tgi Phdong/Ban ctia minh
théng qua cac quy trinh, quy dinh,
cdng cu nhén dién va do lugng
rulro.

Bédo cdo cho Téng Gidm déc va
Phong QTRR vé cdc rdi ro tiém én
trong qua trinh thuc hién nghiép
vy ddng thdi dé xudt phudng an
XU Iy rUi ro pht hgp.

Tryc tiép xU Iy cdc rii ro phat sinh

theo phudng an da dé xudt pha
hdp véi thdm quyén ctia don vi.

78

Trong ndm 2025, hé thdng chinh sdch, quy
trinh vé QTRR cha VPS tiép tuc dugc cdp nhat,
hoan thién va truyén thdng dén toan bd nhan
viéntrong Cang ty vdi muc tiéu ndng cao nhan
thic vé rdi ro, trién khai ddy dd cac hoat ddng
kiém sodt va x1 Iy kip thél cdc riiro c6 thé anh
hudng dén hogt dong kinh doanh, tdi chinh va
uy tin cila Céng ty.

TUYEN 02

Phong QTRR va
Phong KSNB
truc thudoc TGP

Kiem soat, giam sat viéc thuc
hién quan ly rai ro cta cac don vi
thuoc Tuyén 01,

Thuc hien danh gia dinh ky va dé
xuat phuong an xdly véicac ruiro
tiem én

Deé xudt va cdp nhat, dieu chinh
cac chién lige, khau vi, chinh
sach, quy trinh, mo hinh lien gquan
dén hoat dong QTRR va bdo cao
dénHBQT, TGE,

Thuc hién bdo cao rai ro cho
HBQT, TG va Co quan quan ly
theo quy dinh phap luat va cac
quy dinh ndi bo.

Phuong phdp tiép ctin QTRR cua VPS bao
gbm viéc tich hdp QTRR vao todn b quy trinh
van hanh, t chién luge dén tac nghiép, vl sy
phdi hgp chdt ché gidia cac phang ban nhu
QTRR, KSNB, KTNB va céc dan vi kinh doanh.

TUYEN O3
Bo phan KTNB truc
thudc HBQT

nahi da duge HBQT phe duyet

Bink kv bao cao HBQAT ve cic
hoat dong va hieu qua hoat dong

da thuc hien trong nam.

Kién nghi HBQT ban hanh quy
dinh, quy trinh lién quan dén hoat
dong quan ly rui ro cua Phong
QTRR.




Quy trinh Quan trirdiro

Quy trinh QTRR cta VPS dudc thuc hién theo 05 budc sau:

- 3
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Nhan dién/
Xac dinhrdiro

Tim hiéu nguyén nhan gay ra
sy kién ruiro, tdc dong clia
rdi ro va thuc hién phan loai

.[I.E :

Phan tich/Banh gid/
Poludngriiro

Phan tich, do ludng rdiro trén
cd sd dinh tinh, dinh lugng
(dya trén tan sudt va mic dd

Kiém sodt rdiro

Thiét Igp cdc kiém sodt dé
gidm thiéu khd nang xay rava
giam thiéu tac hgi dnh hudng

B&ocaortiro

Danh gid trgng thai rtiro tdng
thé va téng hdp cdc Bdo céo
gui cho céc bén llén quan va

rdiro. anh hudng cha rairo). cula cdcruiro. cac cdp lanh dao.
Bdnh gia va xac dinh cac

phudng thdc xd Iy rdi ro, han
mc rdiro cho ting logi.

St dung cdc cong cy, md hinh
dé theo déi va canh bao kha
nang rii ro xay ra.

Bdnh gia dinh ky viéc thyc
hién gidm sat va hiéu qua
clia cdc bién phap kiém sodt
rdiro.

Nhdn dién cdc rii ro trong yéu

Rui ro thi trudng Rui ro thanh khodn
Cac hogt dong kinh doanh chinh clia VPS lién quan truc
tiép/gian ti€p dén rdi ro thi trudng la céc hoat ddng ddu tu
trdi phiéu, ddu tu tién gi, cho vay ky qu¥, khach hang giao
dich phai sinh khdng thanh toan khi 16 vi thé vugt gié tri ky
quy do khéng thé déng vi thé kip thdi khi th trudng bién
dong manh.

v6i mc t6i thiu dugc UBCKNN quy dinh.

X lyrdiro

Xac dinh, danh gid phudng an
XUy rairo.

Lua chon phudng an xd Iy réi
ro va thuc hién.

Panh gia va téng hdp Iqi mic
d6 anh hudng, thiét hai ma
rdi ro gay ra sau khi thuc hién
XU Y.

RGi ro thanh khodn phét sinh khi VPS khdng thé dap Ung cdc nghia vy tdi
chinh dén han hodc khéng thé chuyén déi tai san thanh tién mat kip thai.
Dé kiém sodt rii ro nay, VPS duy tri ty Ié vén kha dung cao hon nhiéu so

Trong ndm 2025, VPS duy tri ty 1& von kha dung trung binh hang thdng

trén 480%, cao nhdt dat 804,52% vao théng 12. Cac bé phdn K& todn,

Doanh thu tif cac hogt ddng nay bj dnh hudng bdi nhing
bién ddng vé Iai sudit, c6 thé do tinh hinh thj trugng, c6 thé
do nhiing thay dai vé chinh sdch tién t&, chinh sach vi mé
ctia Chinh pha Viét Nam hodc ctia cdc nudce lién quan
khéc, cé thé do cdc yéu td nhu dich bénh, thdm hoa ty
nhién, cling nhu nhiing quy dinh phdp Iy khac. Khi lai sudt
bién dong ngoai dy kién, ¢6 thé dén tdi rdi ro giam sat
doanh thu vé Idi nhudn ctia VPS.

dung dé dam bao thanh khodn.

Dé giam thiéu cac rhi ro nay, VPS dam béo duy tricéng tac
QTRR mang tinh chuyén sdu, tadch bach theo tling logi rai
ro va1 c6 su phdi hgp chdt ché gitia cdc bd phan lién quan
vdi bo phdn QTRR tU viéc theo doi, danh gid, nhan dinh, dy
bao thj trudng, chién lugc ddu tu, chién lugc phan tan rdiro,
dén hé thdng han mdc, canh bdo va quy trinh xU iy rdi ro.

Ngudn vén ctia VPS luén theo déi bdo cdo dong tién hang ngay va phdi
hgp v8i md hinh canh bdo bién ddng déng tién dugc Phdng QTRR s
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Rui ro tin dung —

RUi ro tin dung clia VPS phét sinh chinh tif hoat ddng cho vay giao dich ky quy, ddu tu tién clia Céng ty thdng qua cdc kénh tién gifi ngén haing, chiing
chi tién gtii... Rui ro phét sinh khi ddi tac khéng thanh toédn mét phén hodc toain bd nghia vy ng véi VPS khi dén han.

Hogt ddng ddu tutién gui, chiing chi tién gui dudc xem 1a c6 kha nang xay ra rli ro tin dung thép nhdt; tuy nhién, néu rlii ro xay ra thi cé thé sé gay ra thiét
hai I&n. Chinh vivay, VPS véin ludn xem xét than trong trudc khi tién hanh giao dich védi cdc T8 chidc Tai chinh dya trén viéc danh gid két qud xép hang tin
nhiém cla Té chdc Tai chinh, cling véi viec danh gid lai dudc thuc hién mét cach dinh ky. Ty theo miic d6 tin nhiém khac nhau, mdi T chic Tai chinh sé
dudc ap dung han mdc giao dich khéc nhau, k&m theo nhiing diéu kién nhédt dinh nhéim tang tinh bao toan van.

Cho vay giao dich ky quy &t hoat déng cho vay dya trén tai san dam bao & danh muyc ¢ phiéu khach haing dang sé hifu ma dude VPS ciing nhu
UBCKNN chép nhan cho vay giao dich k§ qu¥. Ri ro tin dung phat sinh khi céng ty khéng thé thu hdi di ng sau khi x{ Iy toan b tai san dam béo cta
khdch hang, hodic khdng thé x{ Iy t&i san dam bao do ¢6 phiéu mdt thanh khodan va gié gidm séu hodc bi hiy niém yét, trong khi khdch haing khdng bd
sung thém tai san dam bdo.

D& gidm thiéu rdi ro nay, VPS thuc hién mét loat cac bign phdp phdi hdp nhu sau:

= Xac dinh danh muc cho vay dya trén cd sé tudn thd cdc quy dinh ctia UBCKNN, déng théi x8p hang cdc c8 phiéu dya trén cdc yéu td thanh khodn,
bién ddng gia va dinh gid cd phiéu dya trén bdo cdo phan tich tinh hinh téi chinh, kinh doanh clia doanh nghigp. Dya trén két qua phan loai ¢d phiéu,
VPS sé tién hanh cho vay theo mét ty 1& cing nhu han mic cho vay phii hap véi chét ugng cd phiéu.

= Danh muc c8 phigu cho vay Giao dich ky quy dudc déanh gid [qi theo quy dinh ctia VPS tqi tiing thai ky dé kip thdi céip nhat tinh hinh bién dong clia cd
phiéu. Bdng thdi, cdc trudng hgp ca biét cling dude dénh gi@ ngay khi cé phiéu xudt hién théng tin bat thudng.

Xay dung hé théng han mdc dan chéo dé kiém sodt mic
do tap trung du nd cling nhu cdc muc canh béo dé kip
thdi x(1ly thu hdi ng:

= Téng han muc cho vay toan Cang ty khéng vugt qua
200% vdn chi s& hiu.

= Hgn mic cho vay t8i da 01 ¢a nhan khdng vugt qué
3% vén chl sd hiu.

* Han mdc cho vay 01 md ching khodn khéng vugt
qud 10% vdn chd sd hliu.

= S8 lugng cho vay d6i v6i 01 ma chiing khodn khéng
vugt qud 5% s6 lugng chiing khodn niém yét cla
ma dé.

= Thiét Iap ty & canh bdo ngudng an todin va ty 1& cdnh
bae ngudéng ban gidi chdp thu héing....

= Giém sat tinh hinh du ng, mdc dj tgp trung du ng
theo khéch haing, theo ¢ phigu va ty 18 rii ro hang
ngay dé kip thai phdt hién cac ddu hiéu rii ro. Vi dy:
du ng c6 do tqp trung cao trén 1 khach hang, trén 1
c6 phiéu, c6 phigu cé bién ddng gia bdt thudng, ¢
phigu c6 théng tin bdt thusng, cd phiu cé bign dong
gigo dich bdt thudng va nghi vin trong phién giao
dich,...
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Rui ro tud@n thu

=

RUi ro tudn thi la rdi ro xdy ra trong trudng
hgp cdng ty, nhdn vién cla cong ty vi
pham hodc khéng tudn thu cac quy dinh
clia phdp ludt va quy dinh ndi b doanh
nghiép nhu vi pham diéu 1& cong ty, quy
trinh nghiép vu, quy ché, va cac quy dinh
vé dago diic nghé nghiép. Vigc khéng tuan
thd c6 thé dén dén cong ty phail chiu cdc
rii ro lién quan vé mat phap Iy, tai chinh,
anh hudng danh tiéng va hogt déng

kinh doanh.

Bé phong ngila, han ché rdi ro tuén tha,
VPS da va dang thyc hién cac gidi phap
sau day:

RUi ro bdo mat va an ninh théng tin

VPS nhdn dinh rdi ro an ninh théng tin 1a moét
trong cdc rdi ro xdy ra vél tin sudt thdp nhung
néu xay ra thi sé anh hudng rét I16n dén danh
tiéng ciing nhu gdy thiét hai d&n kha ndng van
hanh llén tuc cla Cang ty. Cdc rdi ro an ninh
théng tin phd bién thuding gdip tai cdc Cang ty
ching khoan gém cé: rdi ro rd ri théng tin giao
dich véifhodc thdng tin khdch hang, rdi ro tén
cdng mang, rdi ro bl méat di liéu, rdi ro do nhan
vién vipham cdc quy dinh vé bdo mat,...

V6i vi thé 1a C8ng ty s8 1 thi phdn mai gidi tai
Viét Nam, VPS nhin nhan viéc bdo mdt théng
tin khdch hang, dadm bdo giao djch clia khach
hang dudc an todan, théng sudt 1a nhiém vy
dudc uu tién hang ddu. Do d6, VPS da thuc
hién ddng bd nhiéu bién phép dé hanchérdiro

= Thiét ké quy trinh, bd mady van hanh co sy
kiém tra chéo I&n nhau gitia cdc cd nhan,
b6 phiin dé tang cudng kidm tra, gidm sat
ndi b, han ché sy lgm quyén va phat hién
sdm cdc sal pham c6 thé xdy ra.

N@ng cao y thilc tudin thi, tinh thén ty gide
ciia nhan vién béing cdch ting cuding dao
tao vé tuéin thi, xay dung phdn mém dao
tao tudn th( dé dam béo tdt ¢ nhan vién
¢6 thé tham gig, nhanh chéng tiép can véi
cdc quy dinh phép lugt, chinh sGch ndi bd
cla Cong ty.

an ninh théng tin. i véi cd s ha ting va cdc
Ung dung CNTT, VPS lién tuc rd sodt cdc 16
hdng bao mat va dinh ky cap nhat ban véa bao
mat, thyc hién gidm sat nhat ky hé thdng, kiém
soat cac thay ddi he thdng, thyc hién kiém thd
x@m nhdp va dua ra cde phudng an xt Iy khang
hodng. Dgi vl cong tdc quan trj an ninh thdng
tin, VPS ban hanh chinh sGch an ninh théng
tin, thyc hién phan quyén truy cdp va quy dinh
trach nhiém ngudi dung hé thdng CNTT, xdy
dying quy trinh X Iy sy ¢& an ninh théng tin va
quy trinh sao luu, phyc héi dil lidu. Bdc biét,
VPS I& m6t trong s8 it cdc CTCK tqi Viet Nam
dat ching nhan Qudc té ISOJIEC 27001:2022
cho Hé thdng quan Iy an todin thdng tin.

BAO CAO THUGING NIEN 2025

« Xday dung cdc quy trinh trén tinh than phi
hgp véi quy dinh clia phép ludt va thyc tién
hoat dong. Bén cgnh db, cac quy trinh ndi
b ciing thudng xuyén dudc kiém tra, ra
sodt dé dam bdo cap nhdt theo céc quy
dinh mdl ctia phap lugt.

Duy tri va phét trién chdt ché hé théng ba
tuyén phong thu, trong d6 dam bdo cong

tac kiBm sodt dudc thuc hién tif khaiu dau
vao, cdc phdng nghlép vy, c6 sy danh gid,
phan tich ctia Phdng QTRR nhém khoanh
ving, phan logi rdi ro tudan tho.

« Tang cudng, ciing ¢8 khudn khd phap Iy
trong cdng tdc qudn I, gidm sat va diéu
hanh hogt déng trén tdt cd cdc linh vic clia
Cong ty. Nghiém khdc ap dung ky ludt dai
véi cdc trudng hgp vi pham quy dinh cla
Cong ty.

Bén canh céac bién phdp han ché rdiro an ninh
thong tin dyatrén cd sa ha tang va chinh sach,
VPS ciing chu trong ddo tao nhdn thic véan
ninh thong tin dinh k¥ haing quy cho toan bd
¢dn bd nhan vién clia Cong ty, dém bdo tét ca
nhan sy déu dudc caip nhat vé cac hanh vigdy
rtl ro bdo mdt théng tin va nang cao chudn
muc trong hogt ddng & pham vi toan Cong ty.

K& hoachnaim 2026, VPS sé tap trung vao viéc
néing cao khd nding phuc hdl hé thdng, ty déng
héa x{ 1§ sy ¢8, kiém thd an ninh dinh ky va
gidm thiéu rdl ro tU mdi de doa ndi bd.
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Céng ty Cb phan Ching khoan VPS

THONG TIN CHUNG

CONG TY

Cang ty C8 phan Chirng khoan VPS (“Cong ty") la mat cong ty cd phdn dwee thanh |ap ngdy 08 thang
12 nam 2015 theo Gidy phép thanh Ip va hoat ddng sb 120/GP-UBCK trén co s& chuyén déi joa
hinh doanh nghiép tir Cang ty TNHH Chi¥ng khodn Ngén hang Thirong Mai C6 Phan Vigt Nam Thinh
Vwong thanh Cong ty CA phdn Chiing khodn Ngan Hang Thwong Mai C6 Phdn Viét Nam Thinh
Viromg va Gidy chirng nhén dang ky deanh nghiép s6 0104979904 do S& Ké hoach va Bau v Thanh
phé Ha Noi cdp dang ky lan ddu vao ngay 08 thang 12 nam 2015, dang ky thay ddi 1An 12 ngay 28
thang 01 nam 2026, Ngay 21 thang 02 ndm 2018, C6ng ty ddng ky thay ddi tén goi thanh Céng ty Cd
phdn Chirng khodn VPS theo Gidly phép didu chinh s6 11/GPBC-UBCK. Ngay 15 thang 01 ndm 2026,
Céng ty thay dbi vén didu I8 va dia ehi try s& chinh theo Gidy phép didu chinh s6 10/GPRC-UBCK va
11/GPBC-UBCK do Uy ban Chirng khoan Nha nuwdc cAp.

Vén didu 18 ban ddu cla Cong ty la 50.000.000.000 VND va d3 dugc bé sung trong timg théri ky theo
cac gifly phép didu chinh. Tai ngay 31 thang 12 nadm 2025, téng vbn didu 1& cia Cong ty I3
15.218.257.000.000 VND.

Cang ty cé try s& chinh tai sé 88 Trin Thi B3, phirdng Yén S¢&, Thanh phd Ha Néi.

Hoat ddng chinh cta Céng ty trong ndm hién tai bao gdm méi gi&i chieng khoan, ty doanh ching
khoan, bao (8nh phat hanh chirng khodn, tw vAn ddu tw chiéeng khodn va lwu ky chieng khoén.

HOI BPONG QUAN TR|

Céc thanh vidn Hdi ddng Quan tri ("HDQT") clia Céng ty trong ndm va vao ngay 1ap bdo cdo nay nhw
sau.

Ho tén Chire vy Ngay bé nhigém/mién nhiém

Ong Nguyén Lam Diing Chui tich B8 nhiém ngay 25 thang 04 nam 2025
Ba Nguyan Thi Thu Hdng Thanh vién B6 nhiém ngay 25 théng 04 nam 2025
Ong John Desmond Sheehy  Thanh vién déc 1l8p  BA& nhiém ngay 28 thang 08 nam 2025
Ong Indronil Sengupta Thanh vién Mi&n nhiém ngay 29 thang 08 ndm 2025
Ba Tran Thi Bao Ngoc Thanh vién B6 nhidm ngay 25 thang 04 nidm 2025
Ba Trén Thj Kim Dung Thénh vién 86 nhidm ngdy 25 thang 04 nam 2025
Ba Trén Thi Thu Thay Thanh vién Mién nhiém ngay 25 thang 04 ndm 2025
BAN KIEM SOAT

Céc thanh vién Ban Kiém so4t ciia Céng ty trong ndm va vao ngay t4p bdo cdo ndy nhw sau:

Heo tén Chure vy Ngay bé nhiémmién nhiém

Ba Nguyé&n Thi Thuy Trudny ban B nhiém nydy 18 thanyg 01 ndm 2028
Ba L& Thu Minh Trwdng ban Mién nhidm ngay 16 thang 01 nam 2025
Ba Nguy&n Thj Van Huyén Thanh vién Mién nhiém ngay 29 thang 08 ndm 2025
Ba Nguyén Thj Phwong Hdo  Thanh vién B4 nhiém ngay 25 thang 04 nam 2025

Ba Nguy&n Ngoc Khanh Thanh vién BA nhiém ngay 28 thang 09 nam 2025



Céng ty Cd phan Chirng khoan VPS
THONG TIN CHUNG (tidp theo)

BAO CAO THUGNG NIEN 2025

TONG GIAM DOC VA KE TOAN TRUFONG

Céc thanh vién Téng Gidm déc va K& todn tnréng cia Céng ty trong nam va vio ngdy l4p bdo cso
nay nhw sau:

Ho tén Chirc vy Ngdy bd nhi@msnidn nhiém

Ong L& Minh Tai Téng Giam déc B4 nhiém ngay 10 théng 11 ndm 2025

Ong Nguy8n Lam Diing T8ng Giam déc Mi&n nhiém ngay 19 thdng 11 ndm 2028

B4 V0 ThiLan Anh Ké toan trwdmng Bd nhiém ngay 25 thang 09 ndm 2020

NGUO DAI DIEN THEO PHAP LUAT

Nguwdi dai didn theo phép ludt clia COng ty trong ndm va vao ngdy |&p béo cdo nay 18 Ong Nguyén

Lam Dfing, chirc danh Chd tich HPQT.

KIEM TOAN VIEN

Cang ty Trach nhidm Hiu hgn Emst & Young Vigt Nam 12 cdng ty kiém todn cho Céng ty.
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Céng ty Cé phan Chirng khoan VPS

BAO CAO CUA CHU T|CH HQI PONG QUAN TR|

Chi tich Hi ddng Quan tri Céng ty Cd phan Chl‘rng khodn VPS (“Cang ty") trinh bay bao cao nay va
bdo céo tai chinh clia Cdng ty cho nd&m tai chinh ket thic ngdy 31 thang 12 nam 202S.

TRACH NHIEM CUA CHU TICH HOI PONG QUAN TR| 861 vOt BAO CAO TAI CHINH

Ch tich Hai d3ng Qudn tri Céng ty chiju trach nhiém dam bao béo c4o tai chinh cla Cong ty cho tirng
ndm 1ai chinh phan 4nh trung thirc va hep ly tinh hinh tai chinh, két qué hoat ddng, tinh hinh Wwu
chuyén tién té va tinh hinh bién déng vén chu s& hiru ctia Céng ty trong ndm. Trong qué trinh 1ap bao
c4o tai chinh nay, Chu tich Héi ddng Quén trj cdn phai:

> lya chon cac chinh séch ké 10an thich hep va 4p dung cdc chinh sach ndy mét céch nhat quén;
» thyc hiBn cic dinh gia va wdc tinh mét cach hop ly va than trong;

» ndurd cac chudn myc ké toan ap dyng cho Cang ty cé dwgc tuan thii hay khdng va tét ca nhing
sai léch trong yéu so véi nhirng chudn mye nay da dwoc trinh bay va gidi thich trong bao cdo tai
chinh; va

> 18p bda cdo 13l chinh trén co' s& nguyén tAc hoat Adng llén tyc triy trwéng horp khéng thd cho riing
Cong ty sé tiép tyc hoat Adng.

Chi tich H&i dong Quén trj Céng ty chiu trach nhiém dém bdo viéc cac sé sach ké toan thich hop
dwore lwu gitr d& phan anh tinh hinh tai chinh clia Cong ty, véi mikec dd chinh xac hep ly, tai bat ky
th diém nao va dam béo ring cac sd sach ké todn tuan thd voi ché a4 ké toan a8 Guoc ap dung.
Ch tich Hél ddng Quan trj Céng ty cling chju tréch nhiém v8 viéc quan ly cac tai sén cia Cong ty va
do @6 phai thwe hign cac bién phap thich hop dé ngdn chén va phét hién cac hanh vi gian 1&n va
nhibng vi pham khéc.

Chi tich Hi déng Quan trj Céng ty cam két d8 tudin thi nhitng yéu cdu néu trén trong viéc 14p bao
céo tai chinh kém theo.

CONG BO CUA CHU T|CH HOI DONG QUAN TR}

Theo y kién cia Chi tich Hoi ddng Quan tri COng ty, bao cdo tai chinh kém theo da phan dnh trung
thye va hop ly tinh hinh &l chinh cia Cong ty tai ngay 31 thang 12 nam 2025, két qua hoat ddng, tinh
hinh Iwu chuy@n tidn 18 va tinh hinh bién dong vén chi sé hitu cho ndm tai chinh két thic ciing ngay
phi th v cac Chudn muc ké todn Viét Nam, Ché do ké toan doanh nghiép Vit Nam, cic huwéng
dén ké todn ap dung cho cong ty chimg Khodn va cac quy dinh phédp IV 6 lién quan dén viée |4p va
trinh } i chinh,

" '
F A g N
ff.'-' 7 céne v N\
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L

Ong Nguyén Lam Ding
Chu tich Hoi ddng Quan trj

Ha Ngi, Viét Nam
Ngay 30 thang 01 nadm 2026
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Ervsl & Youny Vieliar Liniled Tel: +04 20 1024 L2452

2 Hai Trley Street, Sai Gen Ward Email: eyhcme®yn.ey.com

Ho Chi Minh City, Vietram Website (EN): ey.com/en_vn
Website (WN): ey.com/vi_vn

Shape the future
w/ith confidence

S8 tham chiéu: 11542554/E-69257913

BAO CAO KIEM TOAN DOC LAP

Kinh gvi: Cac Cé dong
Céng ty C4 phdn Chimg khoén VPS

Chuing t6i d4 kiém toan bao cdo tai chinh kém theo clia Cong ty Cé phan Chirng khodn VPS ("Céing ty"),
duwoce 14p ngdy 30 thang D1 ndm 2026 va dwoc trinh bay tir trang 6 dén trang 67, bao gdbm bao céo tinh
hinh tai chinh tai ngdy 31 thang 12 nam 2025, bao cao két qua hoat ddng, bao cao luu chuyén tién té va
bé&o cdo tinh hinh bién dong von chil sé& hiru cho nam tai chinh két thie ciing ngady va ban thuyét minh
bao ¢ao tai chinh kém theo.

Tréch nhiém cda Chu tich HOI ddng Quan trj

Chii tich HOI ddng QuAn tri Gang ty chiu trach nhim 1&p va trinh bay trung thirc va hgp ly bao cao tai
chinh clia Céng ty theo céc Chugn murc ké toan Viet Nam, Ché do ké toan doanh nghiép Viét Nam, cac
hueng din ké todn &p dung cho cong ty chirng khodn va cac quy dinh phép ly cd lién guan dén viéc lap
va trinh bay bao cdo tai chinh va chiu trach nhi&ém vé kiém soét ndi bd ma Chd tich Hoi ddng Quan tri xac
dinh 1& cAn thiét 48 dam bao viéc I4p va trinh bay bao céo tai chinh khéng c6 sai sét trong yeu do gian 18n
hodc nhdm lan,

Tréch nhiém cua Kiém toén vién

Trach nhiém clia chung 16i 1A dwa ra ¥ kién vé béo cao tai chinh dura trén két qua cia cudc kiém toan.
Chung toi ¢4 tién hanh kiém toan theo cac Chudn muc kiém toan Viét Nam. Céc chudn muc nay yéu cdu
chuing toi tuan thi chudn mye va cac quy dinh vé& dao dic nghé nghiép, 1ap ké hoach va thyc hién cugc
kiém toan d& dat duge sy ddm bao hop Iy vé& viéc liéu bao cao tai chinh clia Céng ty cé con sai sot trong
yéu hay khéng.

Cang vide kidm toan bao gbm thie hién céc thi tuc nhédm thu thdp cac bing chivng kiém toan vé cac &6
li&u va thuyét minh trén bao cdo t3i chinh. Céc thi tuc kiém todn dwoc lwa chen dya trén xét doan cua
kiém todn vién, bao gdm dénh gia rli ro cd sai sét trong yéu trong béo cao tai chinh da gian 1&n hodc
nhém 18n. Khi thyre hién dénh gia céc rii ro nay, kiém toan vién da xem xét kiém soat ndi bd clia Cong ty
lién quan dén viéc 1ap va trinh “fZ bdo cdo tai chinh trung thize, he'p Iy nham thiét ké cac tha tyc kiém
toan phit hgp véi tinh hinh thyc té, tuy nhién khéng nhdm muc dich dwa ra y kién v& hiéu qua cua kiém
soat ndi by clia Cong ty. Cong viée kieém todn cling bao gém danh gid tinh thich hop clia cac chinh sach
ké toan dugc 4p dung va tinh hop Iy clia céc woe tinh ké todn clia Chu tich Hoi ddng Quan tri clng nhw
danh gia viéc trinh bay téng thé bao cdo tai chinh.

Chung toi tin téng réng cac bang chirng kiém todn ma chung ti d4 thu thap dugc |a ddy dd va thich hgp
@& 1am co s& cho y kién kiém toan clia ching tbi.

Amember firm of Errst & foung Globa: Limited
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Shape the future
with confidence

Y kién caa Kiém toan vién

Theo y kién cla ching téi, bdo cdo tai chinh kém theo d& phan anh trung thwe va hop Iy, trén céac khia
canh trong yéu, tinh hinh 1ai chinh cta Cong ty tai ngay 31 thang 12 nam 2025 két qua hoat dong, tinh
hinh Ivu chuyén tién té va tinh hinh bién déng vén chii sé& hiru cho ndm tai chinh két thic cling ngay phi
h@p vei cac Chudn myc ké toan Viet Nam, Ché dé ké toan doanh nghiép Viét Nam, cac hwong dan ké
toan ap dung cho cong ty chang khoan va cac quy dinh phap Iy co lién quan dén viéc [ap va trinh bay bao
cdo tai chinh.

Vén dé khédc

Béo c4o tai chinh clia Céng ty cho n&m tai chinh két thic ngay 31 thang 12 ndm 2024 43 dwgrc doanh

nghiép kidm toan khac kiém toan va dwa ra y kién chdp nhan toan phan vé bao cdo tai chinh @6 vao ngay
10 thang 02 nam 2025.

L o
cay -'. HiPu han Ernst & Young Viét Nam

y

: ING)

N » NO_‘:- ~

Pang Phuong Ha Tran Thj Thu Hién

Phé Téng Giadm déc Kiém toan vién
S4 Gidy CNDKHN kiém toan: 2400-2023-004-1 Sé Gidy CNBKHN kiém toan: 2487-2023-004-1

Ha Noi, Viet Nam
Ngay 30 thang 01 nam 2026

A membar liem of Ernst & Young Globat Limited
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Céngty €& phan Chirng khoan VPS

BAO CAQ TINH HINH TAI CHINH
tai ngay 31 thang 12 nam 2025

BAO CAC THUGNG NIEN 2025

“BOT-CTCK

Ngay 31 théng 12 Ngay 31 thang 12
Thuydt nam 2025 ném 2024
Ma sé | CHI TIEU minh VND VND’
100 | A. TAISAN NGAN HAN 47.710.682.737.876 | 29.823.113.449 880
110 | L. Tai sdn til chinh 47.692.438.810.317 | 29.796.316.449.276
111 | 1. Tién va céac khodn twong duwrong
tién 5 8.680.990.313.016 | 1.732.141.826.349
111.1 1.1. Tién 4.514.966.137.346 631.751.415.389
111.2 1.2. C4c khoén tuwong dueng tién 4.166.004.175.670 | 1.100.300.470.960
112 | 2. Cac tai san tai chinh ghi nhan
théng qua 1818 (“FVTPL") 74 7.294.520.491.259 8.078.926 611 279
113 | 3. Céc khoan dau tw ndm gitr dén
ngay déo han ("HTM") 7.4 3.666.000.000.000 | 7.075.000.000.000
114 | 4. Cac khodn cho vay 7.3 22.596.278.048.657 | 12.493.385.444 738
115 | 5. Tai sadn ti chinh sdn sang d&
ban (AFS) 72 4.968.991.180.151 -
116 | 6. Dy phéng suy giam gia fri cac tai
san Ri chinh va tai san thé chap 75 - (4.877.792.928)
117 | 7. Cac khoan phai thu 8 437.421.542 474 381.623.996.035
117.1 | 7.1. Phai thu bén céc tai sén tai
l chinh 7.911.041.726 6.114.267.303
117.2 7.2. Phai thu va du thu cé tirc,
tidn 18i céc téi sén tai chinh 429.510.500.748 375.509.728.732
117.4 7.2.1. Dir thu c8 tise, tién I&i
chua dén ngdy nhén 429.510.500.748 375.509.728.732
118 | 8. Tra tnrec cho ngwdn ban 8 13.833.275.151 19.624.125.236
119 | 9. Phai thu céc dich vy cdng ty
chirng khoén cung cap 8 24.408.306.106 9.634.152.734
122 | 10. Céc khoan phai thu khac 8 9.995.653.503 22.133.410.677
129 |11. D phong suy giam gia trj cac
khodn phai thu 8 - (11.275.324.844).
130 | . Tai sén ngén han khic 9 18.243.927.359 26.797.000.604
131 | 1. Tamng 494.000.000 2.249.378.612
132 | 2. V&t tw vin phong, codng cu, dung
oy . 226.081.400 766.957.603
133 | 3. Chiphl trd trwéc ngdn han 15.318.863.959 19.045.565.365
134 | 4. Cam cd, ky cuge, ky quy ngdn han 2.204.982.000 4.735.099.024
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Céng ty Cé phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

BO1-CTCK

Ngay 31 thang 12 Ngay 31 thang 12
, ) Thuyét ndm 2025 ndm 2024
M& sé | CHI TIEU minh VND VND
200 | B. TAISAN DAI HAN 891.697.535.982 544.784.221.595
210 | I. Taisan tai chinh dai han 97.336.198.316 18.652.029.984
211 [ 1. Cac khoan phai thu déi han 8 62.537.500.000 .
212 | 2. Cackhodn d8u tw 10 39.696.070.000 23.540.401 668
212.2 1.1. Ddu twr véo céng ty con - 535.887.668
212.4 1.2. D4u tw dal han khac 39.696.070.000 23.013.520.000
213 | 3. Dy phong suy giam tai san tai
chinh dai han 10 (4.897.371.684) (4.887.371.884)
220 | 1. Taisdncéd dinh 428.449.812.552 425.515.925.934
221 | 1. Taisan cd dinh hiru hinh 11 219.547.206.633 206.472.419.914
222 1.1. Nguyén gié 602.397 415.406 534.807.382.051
223a 1.2. Gid trj khdu hao Iay ké (382.850.208.773) | (328.334.962.137)
227 | 2. Taisan ob dinh vé hinh 12 208.002.606.919 210.043.606.020
228 2.1. Nguyén gi 586.856.540.929 495.729.223.467
229a 2.2, Gid trj hao mdn lliy ké (377.953.935.010) | (276.685.717.447)
240 | NI. Chi phi xay dymg cor ban d¢&
dang 13 26.035.715.448 20.819.016.333
250 | IV. Taisan dél hgn khéc 139.875.809.666 79.797.249.344
251 | 1. CAm cd, thé chép, ky quy, ky
cwoc dai han 14 6.688.805.375 3.398.693.375
252 | 2. Chiphl trd trwére dai han 15 102.984.951.864 46.216.876.710
254 | 3. Tidn ndép Quy HB tre thanh
todn 16 20.000.000.000 20.000.000.000
255 | 4. Taisdn dai han khac 10.202.052.427 10.181.679.259
270 | TONG CONG TAI SAN 48.402.380.273.658 | 30.367.897.871.475




Céng ty Cé phan Chirng khoan VPS

BAO CAO TINH HINH TAI CHINH (tiép thea)
tai ngay 31 thang 12 ndm 2025

BAO CAO THUBGNG NIEN 2025

BO1-CTCK

Ngay 31 thang 12 Ngay 31 thang 12
Thuyét nédm 2025 ndm 2024
Ma sé | CHI TIEV minh VND VND
300 | C. NO' PHAITRA 19.567.271.018.191 | 19.004.977.390.178
310 | I Nophdi trd ngan han 14.567.364.351.531 | 19.004.977.390.178
311 | 1. Vay va ne thué tai chinh ngén
han 18 12.924.357.800.000 | 18.328.645.000.000
312 1.1. Vay ngén han 12.924.3567.800.000 | 18.328.645.000.000
318 2. Phai tra hoat dong giao djch
chimg khoén 20 67.179.521.773 47.116.077.321
320 3. Phai trd nguoi ban ngén han 21 60.169.736.376 29.351.061.358
321 | 4. Ngudi mua ira tidn trude ngdn
han - 160.190.000
322 | 5. Thué va céac khoan phai np
Nha nwéc 22 719.140.632.663 391.810.548.957
324 | 6. Cac khoan trich nQp phic lgi
nhan vién 1.304.766.031 1.831.401.632
325 7. Chi phi phai tra ngén han 23 351.801.559,208 170.421.059.451
327 8. Doanh thu chwa thie hién
ngén han 32.465.752
329 | 8. Céc khoan phai tra, phai ngp
ngén han khéc 24 443.377.869,728 35.641.960.341
kick] 10. Qu¥ khen thwémg, phuc lgi - 91.118
340 | Il. Ng phai tré dai han 4.999.906.666.660 .
346 1. Tral phidu phat hanh dal han | 19 4.999.906.666.660
400 | D. VONCHU s¢& HOu 28.835.109.255.467 | 11.362.920.281.297
410 | ). Vénchaséhou 28.835.109.266.467 | 11.362.920.281.297
411 1. Vén d4u tw cla cht s& hiru 25.2 26.729.023.939.152 5.700.057.000.000
411.1 1.1. Vén gbp cua chi s& hau 15.218.257.000,000 |  5.700.057.000.000
411.1a a. Cé phiéu phd thong 16.218.257.000.000 §.700.057.000.000
1.2. Thang duw vén ¢d phin 11.510.766,839 152 E
412 | 2. Chénh léch danh gia tai san
theo gia t hop ly 25.2 (35.440.751.897) -
414 | 3. Quy di trr bé sung vén didu le | 25.2 - 85.464.382.859
415 | 4. Quf di phong tai chinh va rii
ro nghiép vy 25.2 - 103.007.140.959
417 5. Lgi nhuan chwa phén phéi 253 2.141.526.068.212 5.474.391.757.479
4171 8.1 Loi nhudn dé thuc hién 2.138.641 840.530 5.487 139.782 264
417.2 5.2. Lgi nhudn chwa thue hién 2.864.127.682 (12.746.024.788)
o ‘T,g:%ﬁg';%'f,%"" TRA VA 48.402.380.273.658 | 30.367.897.671.475
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Céng ty Cé phAn Chirng khoéan VPS

BAO CAO TINH HINH TAI CHINH (tiép theo)

tai ngay 31 théng 12 ném 2025

CAC CHi TIEU NGOAI BAO CAO TINH HINH TAI CHINH

BO1-CTCK

M4 sé

CHI TIEU

minh

Thuyét%

Ngay 31 théng 12
ndm 2025

Ngay 31 théng 12
ndm 2024

004

006
008

Qoo

012

021

021.1
021.2

021.3
021.4

021.5
022

022.1

0222

023

A. TAI SAN CUA CONG TY
CHU'NG KHOAN (“CTCK") VA
Lgr SAN QUAN LY THEO CAM

No kho6 déi da xte ly (VND)
Ngoai té cac loai (USD)

phiéu dang leu hanh (86 lrgng)
Tai san tai chinh niém yét/diing ky
giao dich tai Tdng céng ty Luu ky
va Bl trir chitng khoan Viét Nam
("VSDC") cita CTCK (VND)
Tai san tai chinh d& ey Ky tai
VSDC va chwa giao dich ctia
CTCK (VND)
Tai san tai ohinh chua luu ky tai
VSDC ctia CTCK (VND)

B. TAI SAN VA CAC KHOAN
PHAI TRA VE TAI SAN QUAN
LY CAM KET VO1 KHACH
HANG

Tai sén tai chinh niém yét/déing ky
giao dich tai VSDC ctia Nha dau tw
(VND)

Tai san tai chinh giao djch tur do
chuyén nhuong

Tai san tai chinh han ché chuyén
nhuong

Tai sén tai chinh giao djch cdm c4
Téi sdn tai chinh bj phong tda, tam
git

Tai san tai chfnh ché thanh toén

Tai san tai chinh da luvu ky tai
VSDC va chua giao dich cua Nha
dau tw (VND)

Tai sén tai chinh d3 luu Ky tai
VSDC va chua giso dich, tu do
chuyén nhuong

Tai san tai chinh da luu ky tai
VSDC va chua giao dich, han ché
chuyén nhuong

Tai san tai chinh cho vé clia Nha
ddu tw

261
26.2
251

26.3

264

26.5

26.6

26.7

26.8

i
\

16.1563.117.772
1.175.92
1.521.825.700

3.520.571.850.000

2.815.036.470.000

103.844.262.498.920
100.234.371.034.220

1.821.971.160.000
1.097.839.280.000

14.316.270.000
975.764.754.700

385.635.850.000

341.890.590.000

43.745.260.000
3.422.727.538.000

906,16
570.008.700

753.011.640.000

4.580.000

108.029.681.670.000
104.042.900.150.000

1.281.420.850.000
968.534.260.000

11.947.290.000
1.724.879.100.000

14.308.880.000

14.308.890.000

1.515.283.160.000
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Cong ty C& phan Chirng khoan VPS BU1-CTCK

BAO CAO TINH HINH TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH (tiép theo)

Thuyét Ngay 317 théng 12 Ngéy 31 thdng 12
M3 sé | CHITIEU minh ndm 2025 ndm 2024

B. TAI SAN VA CAC KHOAN
PHAI TRA VE TAI SAN QUAN
LY CAM KET VN KHACH
HANG (tiép theo)

025 | Tai san tai chinh dwoce hudng
quyen cua Nha dau tu 26.9 235.532.280.000 -
026 | Tién gtri ciia khach hang (VND) 16.814.186.845.803 | 17.214.357.256.107
027 | Tién giri clia Nha dau e vé giao
dich chirng khoén theo phurang
thirc CTCK quan ly (VND) 26.10 16.814.186.845.803 | 17.155.020.529.658
030 | Tién gtri cla Té chirc phat hanh
ching khaan (VND) 26.11 - 59.336.726.449
031 | Phai trd Nha diu tw va tidn gl giao
djch chieng khoan theo phuong
thire CTCK quan Iy (VND) 26.12 | 16.814.186.845.803 | 17.155.022.775.592
031.1 | Phai trd Nha diu tu trong nude vé
tién gt giac dich chung khoén theo
phuong thirc CTCK quan [y 16.789.705.620.091 17.154.719.568.048
031.2 | Phai trd Nha ddu e nude ngodi vé
tién guii giao dich ching khodn theo

phuong thic CTCK quan ly l 24,4681.225.712 303.207.544
035 | Phai tra cb tirc, gbc va 14 trai phiéu |
(VND) 26.13 : 59,334.480.515

Ha Ngi, Viét Nam

Ngui 18p bidu: Ngudi kiém soét:
0 ¢ ".r / 'l ', C:‘f o ]
—Chakt /&f—/
. O
Ba L& Thj Thu Huyén Ba Va Thj Lan Anh Ong Nguyén L3

Nguwoi lap Ké tudn trwdmg Chul tich HOl ddng Quén tri
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BAOQ CAO THUGNG NIEN 2025

Céng ty C8 phan Chiéng khoan VPS

BAO CAO KET QUA HOAT BONG
cha nam tai chinh két thac ngay 31 thang 12 ndm 2025

BO2-CTCK

Cho ndm tai chinh | Cho n8m tai chiph
két thic ngay 31 két thic ngay 31
Thuyét| théng 12 ndm 2025 | thdng 12 ndm 2024
M3 s6 | CHI TIEU minh VND viND
. DOANH THU HOAT BONG
01 | 1. Lai tr céc tai san tai chinh ghi
nhan thong qua &8 (“FVTPL" 1.200.873.655.660 957.296.743.832
01.1 1.1. L&i ban céc tai san tai chinh
FVTPL 27.1 613.262.447.950 405.854.685. 424
01.2 1.2. Chénh I8ch tang vé danh gid
lai cdc tai san tai chinh FVTPL | 27.2 98.495.502.479 30.832.421.391
01.3 1.3. C8 tirc, tién I8i phét sinh tir tai
san tai chinh FVTPL 27.3 489.115.615.231 §20.609.637.017
02 | 2. Laitir c4c khoan ddu e ném gitr
dén ngay dao han ("HTM") 27.3 480.379.592.591 331.584.450.078
03 | 3. L3t cac khoan cho vay va phdi thu | 27.3 2.504.445.130.126 1.762.808.498.034
04 | 4. L&l tir tai san tai chinh sdn sang
dé bén (AFS) 27.3 12.830.002.868
06 | 5. Doanh thu nghigp vy m6i giot
chimg khoan 3.770.445.475.016 | 3.186.624.012.446
09 | 6. Doanh thu nghiép vi lwu ky chimg
khoén 46.170.393.538 60.947 413.456
10 | 7. Doanh thu hoat ddng tw vén tai
chinh 138.691.945.001 61.171.606.474
11 | 8. Thu nhép hoat dong khac 28 106.878.251.097 96.888.954..625
20 | Cdng doanh thu hoat déng 8.260.714.445897  6.466.321.678.945
. CHIPHI HOAT DONG
21 1. L& tie cdc tai san tAi chinh FVTPL 110.984.839.310 97.041.385.620
21.1 1.1 L& bén céc tai sén tai chinh
FVTPL 27.1 26.180.175.262 51.886.024.922
21.2 1.2 Chénh l&ch gidm d4nh gia lai
céc fai san tai chinh FVTPL 27.2 82.863.440.012 45 155.360.698
21.3 1.3 Chi phl giao djch mua céc tai
san tai chinh FVTPL 1.941.224.036 -
26 | 2. Chiphi hoat ddng ty doanh 31 71.347.252.265 94.581.759.064
27 | 3. Chi phl nghiép vy méi gi6i chirng
khoan 30 3.080.063.498.425 | 2.618.121.015.339
30 | 4. Chiphi nghiép vu lvu ky chimg
khoén . 30 45.827.351.840 76.772.528.100
31 | 5. Chiphi hoat djng tir van tai chinh 30 13.582.669.498 15.325.945.558
40 | Céng chi phi hoat d8ng 3.321.806.611.338 | 2.901.842.,633.681
li. DOANH THU HOAT BONG TAI
CHINH ]
41 | 1. Chénh lgch 4 gi& hdi do4i d8 va
chira thipe hign 29 1.020.080 €697.743
42 | 2. Doanh thu, dy thu cd ttre, i tidn
giri khang cé diph 29 84.573.474 466 58.873.249.370
43 | 3. Laiban, thanh ly cac khoan déu tw
vao cong ty con, li&n két, llén
doanh —_ 29 2.475.000.000 -
44 | 4 Doanh thu khac vé& dau tw 29 971.233.889.228 560.878.921.758
50 Céng doanh thu hoat 4dng tai chinh 1.058.283.383.754 619.752.868.871
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Céng ty Cé phan Chirng khoan VPS

BAO CAO KET QUA HOAT BONG (tiép theo)

cho nam tai chinh két thic ngay 31 thang 12 nam 2025

BAO CAO THUGNG NIEN 2025

B02-CTCK

Cho ndm tai chinh

Cho ndm tai chinn

két thic ngady 31 két thic ngay 31
) Thuyét | thang 12 ndm 2025 | thang 12 ndm 2024
M4 sé | CHI TIEU minh VND VND
IV. CHI PHi TAI CHINH
52 | 1. Chiphfiaivay 32 985.023.012.500 576.247.663.730
54 2. Trich lap d phong suy giam gia
tri céc khoan dédu tu tai chinh dai
han 32 . 1.152.497 367
55 | 3. Chi phitai chinh khac a2 7.220.250.273 14.366.231.423
60 | CBng chi phi tai chinh 992.243.262.773 591.766.392.520
62 | V. CHIPH QUANLY CONG TY
CHIPNG KHOAN 33 539.511.743.624 438.099.998.341
70 | VI. KET QUA HOAT BONG 4.465.437211916 | 3.154.365.523.274
VIl. THU NHAP KHAC VA CHI PHI
KHAC
71 | 1. Thu nhap khac 34 6.766.129.644 724.797.872
72 | 2. Chiphlkhac 34 796.927.052 1.326.950 411
80 | Cong két qua hoat #8ng khac 5.969.202.592 (602.152.539)
90 | VILTONG LOT NHUAN KE TOAN
TRUWAC THUE 4.471.406.414.508 | 3.153.763.370.735
91 | 1. Leinhu@ndathwchién 4,455,774.262,041 3.166.086.310.042
92 | 2. L¢inhuin/(L8) chua thwe hién 15.632.152.467 (14.322.939.307)
100 | IX. CHI PHi THUE THU NHAP
DOANH NGHIEP (“TNDN") 35 892.743.627.593 635.000.958.840
100.1 | 1. Chi phfthué TNDN hign hanh 892.743.627.593 635.000.958.840
200 | X. LOMNHUAN KE TOAN SAU
THUE TNDN 3.578.662.786.915 | 2.518.762.411.886
300 | XI.LO TOAN DIEN KHAC SAU
THUE TNDN (35.440.751.897) -
301 | 1. L8 tir danh gia lai chc tai san tai
chinh sdn sang dé ban (35.440.751.897) -
400 | Téng thu nhap toan dién

(36.440.751.897)
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RAQ CAQ THUCING NIFN 2025

Céng ty C& phan Chirng khodn VPS B02-CTCK

BAO CAO KET QUA HOAT BONG (tiép theo)
cha nam tai chinh két thdc ngady 31 théng 12 nam 2025

Cho ndm tai chinh | Cho ndm tai chinh
Két thic ngdy 31|  két thuc ngay 31
Thuydt | thdng 12 ndm 2026 | théng 12 ndm 2024

M& sé | CHI MEU minh VND VND
500 | Xil. THU NHAP THUAN TREN CO
PHIEU PHO THONG
501 | 1. L&ico ban trén cd phiéu (VND/c
phidu) (trinh bay lai) 36 2.742 2:640
Ha N§i, Viét Nam
Nguoi 1ap bidu: Nguwdi kidm sodt:
’ ; | é / il "' o
“Hhutlt e
Ba L& Thi Thu Huyén Ba V(i Thi Lan Anh

Ngwdt I§p K& toan trudng
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Céng ty C& phan Chiyng khoan VPS

BAO CAO LUU CHUYEN TIEN TE

cho nam tai chinh két thic ngay 31 thang 12 nam 2025

BAO CAO THUGNG NIEN 2025

BO3-CTCK

Cho nam (ai chinh két
thuc ngay 31 théng 12

Cho ném tai chinh két
thic ngdy 31 théng 12

Thuyét ndm 2025 ndm 2024
Ma sé| CHI TIEU minh VND VND
LU CHUYEN TIEN T HOAT
DONG KINH DOANH
o1 Lo nhudn treée Thué TNDN 4.471.406.414.508 3.153.763.370.735
02 Didu chinh cho cac khoan: 820.016.730.381 302.262.830.850
03 Khdu hao TSCB 168.810.590 533 156.635.933 383
04 Cac khoan dy phong (16.153.117.772) 1.152.497.367
06 Chi phi 18i vay 985.023.012.600 576.247 683.730
07 L&i tl noat déng dAu tu (88.153.245.132) (59.282,340,279)
o8 Dw thu tén I&i (429.510.500.748) (376.508.72B.732)
09 Céc khoan didu chinh khac - 3.018.805.381
10 Tang céc chl phi phi tidn té 82.863.440.012 45.155.360.698
11 L& d4nh gi4 lai gia tr| cac tai san tal
chinh FVTPL 82.863,440.012 45.155.360.698
18 Giam cac doanh thu phi tién té (98.495.592.479) (30.832.421.391)
19 L&i danh gia lai gid tr| cac tai san tai
chinh FVTPL (98.495.592 479) (30.832.421.391)
30 | L3 tie hogt ddng kinh doanh trieére
| thay d8i vén Ivu ddng {11.462.605.846.635) |  (9.690.703.248.862)
Kh] Giam/ATang) tai san tai chinh
FVTPL 800.038.272.487 (2.493,205 862.308)
32 GlAm/(T4ng) cAc khodn diu tuw
nam gl dén ngay ddo han 3.408.000.000.000 {5.404.000.000.000)
33 Tang cac khodn cho va (10.102.882.603.919) (867 251 293 268)
34 Tang tal sdn tai chinh sgn sang dé
bén (5.004.431.932.048)
35 (Téng)/Gidm phai thu bén cdc tai
sdn tai chinh (1.856.274.423) 20.957.317.260
36 Qidm phai thu va di thu cé tire, tién
18i céc tai san tai chinh 459.478.203.198 244.736.029.040
37 Tang phai thu cdc dich vu CTCK
cung cAp (77.412,343.372) (8.528.183.785)
39 Glam céc khodn phal thu khac 12.137.757.174 10.071.898.791
40 Giam céc tai san khéc 1.515.886.671 536.345.338
41 Tang/(Gidm) chi phl phal tra (khong
bao gém chi ph I&i vay) 16.556.549.699 {25.460.599. 366)
42 Téng chi phi tra tnedre (53.041.373.748) (16.382.082.941)
43 Thué TNDN d5 nop (847.534.914.126) (471 599,160.438)
44 L4l vay d& tra (820,199.062.442) (601.759.469.992)
45 Tang/(Gidm) phai tra cho ngudi ban 56.672.969.555 (14.050.086.2386)
45 Giam céc khodn trich ngp phic lgi
nhan vién (526 A3 A01) (314 495 073)
47 Tang/(Gidm) thué va cac khoan
phai ndp Nha nwéc 82.121.370.239 (28.173.771.334)
50 Tang/(Gldm) phdi tra, phai nép
khéc 407.768.284 021 (37 185.824.569)
60 | Lvu chuyén tién thudn s dung vio
hoat @8ng kinh doanh (6.388.814.845.213) {6.220.354.107.890)
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BAO CAO THUGONG NIEN 2025

Coéng ty C phan Chéng khoan VPS

BAO CAO LUU CHUYEN TIEN TE (tiép thea)

chu naim L&l shinh kél thae ngdy 31 thang 12 nfin 2025

BO3-CTCK

98

Cho nam tai chinh két | Cho ndm tai chink Két
thac ngay 31 théng thic ngdy 37 thdng
Thuyét 12 nédm 2025 12 ndm 2024
M3 s6 | CHI TIEU minh YND VND
LWU CHUYEN TIEN TP HOAT
BDONG PAU TV
61 Tién chi dé mua sam, xdy dung
tai sdn cé dinh, bAt dong sén
déu tw va cdc tai san khac (177.675.686.702) (175.613.009.614)
62 Tién thu tir thanh Iy, nhuong
ban tai san ¢é dinh, bat dong
san déu tu va cac tai san khéc 1.819,281.102 409.090.908
63 Tién chi ddu tw vén vao cong
con, cdng ty li&n doanh, lién két
va déu tu khac (22.182.550.000) (5.500.000.000)
64 Tién thu hdi cac khodn déu te
véo ¢dng ty con, cong ty lién
doanh, li&n kétva ddu twr khac 8.510.881.668 3.506.760.000
65 Tién thu vé cb tc va lgri nhudn
dwgc chia tir cac khoan diu e
tai chinh dai han 605.000.000 954.250.000
70 | Lwu chuyén tién thudn siv dung
vao hoat ddng dau tr (188.923.073.932) (176.242.908.705)
. LWU CHUYEN TIEN TU HOAT
DONG TAI CHINH
71 Tién thu fir phat hanh cb phidu,
nhan vén gép cta chii s& hiu 13.928.966.939.152 -
73 Tién vay goc 327.255.343.037.067 | 420.000.443.752.103
73.2 Tién vay khac 327.265.343.037.067 | 420.868.443.762.103
74 Tlén ohl trd ng gbo vay (327.659.723.570.407) ((415.370.709.925.905)
74.3 Tibn chi tré gdc vay khéc (327.659.723.570.407) |(415.370.709.925.905)
76 Cé tre, lgi nhuan da tra cho
chil & h(ru (151.800.000.000)
80 | Luu chuyén tién thuin tir hoat
ddng tai chinh 13.524.586.405.812 5.346.933.826.198
90 | TANG/(GIAM) TIEN THUAN
TRONG NAM 6.948.848,486.667 (1.050.8663.190.497)
101 | TIEN VA CAC KHOAN TUONG
PUONG TIEN DAU NAM 5 1.732.141.826.349 2.782.805.016.846
101.1 Tién _ 631.751.415.389 727.089.417.870
101.2 Cdc khoan trong dweong tién 1.100.380.410.960 2.055.715.598.976
103 | TIEN VA CAC KHOAN TU'ONG
PWPONG TIEN CUOI NAM 5 8.680.990.313.016 1.732.141.826.349
103.1 Tién ) 4.514.986,137.346 631.751.415.289
103.2 Céc khoan trong dieong tién 4,166.004.175.670 1.100.390.410.960




Cong ty Cb phan Chirng khoan VPS

BAO CAO LUU CHUYEN TIEN TE (tiép theo)
cho nam tai chinh két thic ngdy 31 thang 12 nam 2025

BAO CAO THUBNG NIEN 2025

BUFCTCK

PHAN LU CHUYEN TIEN TE HOAT DONG MOI GIOI, UY THAC CUA KHACH HANG

Cho ndm tai chinh

Cho ndm tai chinh

VND

| két thic ngdy 31 két thuc ngay 31
Thuyét |  thang 12 ndm 2025 | théng 12 ndm 2024
M5 sé| CHI TIEY minh VND
l. Lwu chuyén tién hoat
dgng méi gici, uy thac
cua khach hang
01 | 1. Tién thu ban chirng
khoan méi gi&i cho
khach hang 1.209.435.611.638.369 | 1.017.280.640.057.754
02 | 2. Tién chi mua ching
kho#&n mébi gidi cho
khéch hang (1.216.017.641.721.854) (1.014.114.539.826.390)
07 | 3. Nhé&n tién glri & thanh
toan giao dich chirng
khodn ctia khach hang 1.831.930.917.601.940 | 1.248.385.181.347.990
08 | 4. Chitrd thanh toan giao
dich chirng khoén clia
khach hang (1.825.689.721.202.310) |(1.250.891.962.641.090)
14 | 5. Tién thu clia T4 chirc
phat hanh chirng khoan 5.612.454.604.230 6.720.138.070.590
15 | 6. Tién chitra T8 chirc
phét hanh chimg khoén (5.671.791.330.679) (6.720.385.207.270)
20 | Ting tién thudn trong ndm (400.170.410.304) 659.071.801.584
30 | . Tienvacic khodn
twong dwong tién diu
ndm ctia khéch hang 17.214.357.256.107 16.566.286.4564.523
31 | Tién giri ngén hang ddu nam: 17.214.357.256.107 16.555.285.454.523
32 |- Tién givi cia Nha ddu tw
v8 giao dich chirng
khoén theo phwong
thirc CTCK quén ly 17.155.020.529.658 16.495.701.591.394
35 |- Tién g cia T8 churc
phét hanh 59.336.726.449 59.583.863.129




BAO CAQ THUGNG NIEN 2025

100

Céng ty Cd phdn Chirng khoan VPS

BAO CAO LU'U CHUYEN TIEN TE (tiép theo)
cho nam tai chinh két thic ngdy 31 thang 12 nam 2025

Be3-CTCK

PHAN LUPU CHUYEN TIEN TE HOAT BONG MOI GISN, UY THAC CUA KHACH HANG (tiép theo)

Cho néim tai chinh Cho ndm i chinh
két thuc ngay 31 két thic ngay 31
o Thuyét | théng 12 ndm 2025 | théng 12 ndm 2024
M4 sé | CHI TIEU minh VND VND
40 |l Tién va cic khoan twong
dwong tién cudi ndm cta
khéch hang 16.814.186.845.803 17.214.357.256.107
41 | Tién gvi ngan hang cudi nam: 16.814.186.845.803 | 17.214.357.256.107
42 |- Tidn g clia Nha ddu tw vé
giao dich chirng khodn
theo phwong thirc CTCK
quén ly 26.10 16.814.186.845.803 17.155.020.529.658
45 |- Tién gl cla T4 chirc phat
hanh 26.11 - 59.336.726.449
Ha Ngi, Viét Nam
Ngay 30 thang 01 ndm 2026
Ngue&i 18p bidu: Ngdi kiém soat: at

' r(

HW WL

.&/{]J i

A

Ba Lé Thi Thu Huyén
Nguyi 1ap

Ba V(@ Thj Lan Anh
Ké todn trwdng




BAO CAO THUGNG NIEN 2025

/A4S

Lo =l

AN

101

19¥'52°601°5E8'8Z| 2627 182°0267T9E 1L (s¥1°219°SL5°02C°2) | 9167902 TSLTBLYE wa.moa.uuw.g.& £95°991°YOL'990° D 8T 10T 0TO'TIS )L | bZOPRDBEET66'S ucmo uﬂm 1}
Z80Zzi #9802 | (carw2ogbzat) |- | £9¥ 3512695 [ZOE6E6 ZEE #1) CBL FZ0§F12)) |CeCFIEPIC) ugfy oty
ehys ugnyu W1 26
OCSOP6 LPD0EL 2 | POZZRLBELLOPS (281 °924°026°L169) | g beo'0LOEREE (ooo0o00og'Le1) £85°95L P0L 9EST #OZ'ZRLBEL LOPS | $BACZOCERE0L E ugry oy}
BD UBnYu 67 LG
TITBO09CS LPL T | 6L¥ ISLLEEPLYS (ze1'0/b B82S L1L6°D) | SIE'SBLZOOALSE (zoeseB 2z eal) €8S'D5 POLIES T BLVLSLLEERLYS | EOTOPSOLPPOLE _mi :mcn_
BANLO UENYU 107 G
(L69'L5L 0Fb'SE) (268152 0vP SE) £ doy Iy
of o34 ues ey 916
YUED Lo YUgyd v
65601 00 £0L {8580V’ LDOEOL) 605'0F("L00°COL | 655°0FL LO0EOL zse fia déwbu
0l [ BA YuIyo
19 Buoyd #p inp €
659786 YO S0 (658°Z9€¥OY'S8) 658'288 bOb SR egazector'cR 2e2 # ngip uga Buns
oqannp fnp T
Z5L656°99L 04541 | - (852°090°€E4684) | 000000 D08 SE9 L1 upyd
p2 won np BUgYLE'L
. . - (000000000055 2) | - - 000'000°000°065 2 igp nn rgiyd 00728
000°000°/S2 8125 | 000°000°25000L'S 000000002 215€ |- 000°000'000065Z | 000°000°L500025 | 000 DO0LSOOLLE Buoy)
oud newyd 9044
TS| 686 £20'6Z2 9Z| 0D0'000°L50 004’ (8b8°090°€EL 'SBL) 000°000°00L PLT 12 (000"000'000055°2) | 000 000'0000ES T 000000 2S0°00L'S | 000°000°L5000L°S [A4:14 noy o8 Ny
BND NI NER UQA |
nHH DS QHO
NOAONOGNFIE I
8 Z ] . [ v 3 F ] g v
weio ug z Bug,
sz Iz (v WA T = - g oours |,
Bugyy 1 AebN |Buey) Lg AsbN Aou wgN oo wen kel Msicaci oy nalL 4O
wgu 19N 95 (weB)Bug; gs WY NEP 08 ’
GNA :1n uo@
620z weu z| Buey; g AeBu ony) 19y Yyulyo 187 WEU oyd
NOH ©S NHO NOA SNOG NJI8 HN|H HNLL OYD Ovd
3010408 SdA ugowy Sunyg ueud 90 A Bug)




BAO CAO THUGNG NIEN 2025

in ugno u:% 19H Yali Y0

Bugag ugo) 9y

dg wnbN

Supg- sesAnBN SuQ yuy ueq fyl oA ed ughAnH Nyl iyl g eg
___
" —7t o
. .1!:u..l\|\l\.! _\ ;.\ ( (} 7
r\
Jpos wn| abN :neig dé) nbN
920z Wweu Lo Bugwy o¢ AeBN
weN 19IA 'ION eH
(zeg'Lslovvee) |- 2688°'192°0¥¥'9¢ 2 ¢ F f DN ONOL
(269167 0bb 6E) - 169 sl Obp'GE |- 4 sdyY
yuiua fg) ues
21 992 (2] ©1B
yuepaiol-l
OYHM
zw.n NyOL
JYHN NHL Tt
[} z 9 |1 4 mh Z 3 g Y
werg bugL wpr 7
& == G20z weu yooz wiey Y NIIL fHO
mwu%cuuﬂm AEBN mwo%:wmﬁn Aefin Aoy urgyy 201y Wy 10 6upty 40 AeEN |10 Bug Lo SeBN  |j9hnyy
weu jgno ps (weiB)/Bugt 98 wpy ngp s
ONA .in boG
, szoe weu Z| Buey) L.e AeBu o0yl 19y Yuiyo 18 weu oyd
(oayi dgg) NAH QS NHO NOA ONOG NG HNJH HN|L OYD Oy8
MOLO-+08 SdA ueoyy Buny) ueyd 9o A 6ugd

102



BAO CAO THUGNG NIEN 2025

Céng ty C4 phan Chiang khoan VPS BO9-CT K

THUYET MINH BAO CAC TAI CHINH
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

1. THONG TIN DOANH NGHIEP

Céng ty Co phan Chirng khoén VPS ("Céng ty™ 12 mét cng ty ¢8 phan dwoc thanh 18p ngay
08 thang 12 nam 2015 theo Gidy phép thanh Iap va hoat ddng sd 120/GP-UBCK trén co s&
chuyén déi loai hinh doanh nghiép tr Céng ty TNHH Chitng khoén Ngén hang Thwong Mai
C4 PhaAn Viét Nam Thinh Vwong thanh Cang ty €4 phén Chikng khodn Ngan Hang Thuon
Mai C& Phan Viét Nam Thinh Vwong va Gidy chirng nhan dang ky doanh nghiép sg
0104979904 do S& K& hoach va BAu tr Thanh phd Ha Noi cdp dang ky 1An dau vao ngay 08
thang 12 nam 2015, dang ky thay d6i iAn 12 ngay 28 thang 01 nam 2026. Ngay 21 thang 02
ném 2019, Cong ty ding ky thay ddi tén goi thanh Cong ty Cé phdn Chirng khoédn VPS theo
Gidly phép didu chinh 56 11/GPBC-UBCK. Ngay 15 thang 01 ndm 2026, Céng ty thay ddi vén
didu & va dja chi try 5& chinh theo Gifly phép diéu chinh s6 10/GPBC-UBCK va 11/GPBC-
UBCK do Uy ban Chirng khoén Nha nuéc cép.

Vén didu 16 ban du cia Céng ty |a 50.000.000.000 VND va da duge bd sung trong tipng thevi
ky theo céc gidy phép didu chinh. Tai ngay 31 thang 12 ndm 2025, ting vén didu 1§ cia Céng
ty 13 15.218.257.000.000 VND.

Céng ty c6 try s& chinh tai sé 88 Trin Thu B, phwérng Yé&n S&, Thanh phé Ha Nbi.

Hoat ddng chinh ctia Cang ty trong nam hién tai bao gdm méi gi6i chirng khoén, tw doanh
chi*ng khoén, bao lanh phat hanh chirng khoan, tw vén d4u t chi¥ng khoén va lwu ky chivng
khoén.

Tai ngay 31 thang 12 nam 2025, Cdng ty cd chi nhanh tai Thanh phd H& Chi Minh, Ba Néng
va c4c phéng giao dich tai Ha Ngi va Thanh phé H8 Chi Minh,

Sé lireyng nhan vién ciia CAng ty tai ngay 31 thang 12 nAm 2025 1a- 1 873 ngirdi (tai ngAy 31
thang 12 nam 2024 1.738 ngudi).

Nhirng dic didm chinh vé hoat ddng cua Cong ty
Quy mé vén

Tai ngay 31 thang 12 ném 2025, tdng vén didu 1& cha Céng ty la: 15.218.257.000.000 VND
(tai ngay 31 thang 12 nam 2024 1a 5.700.057.000.000 VND).

Muc tidu ddu tr

Céng ty hoat ddng véi muc tiéu Ia ti da héa lgi nhudn clia khach hang, gia tang gia tri cla
cac ¢d dbéng, cling phat tridn véi dbitac, cham lo cude séng clia can bd nhan vién,

Han ché ddu tw

Cong ty tudn tha quy dinh tai Bidu 28, Théng tw s 121/2020/TT-BTC ngay 31 thdng 12 ndm
2020 quy dinh v& hoat ddng cong ty chieng khodn va c4c quy dinh hién hanh vé han ché dau
tw. MGt s6 khodn muyc han ché dau tw theo cdc quy dinh hién hanh nhw sau:

1. Cang ty chirng khoan khéng dwoe mua, gop vén mua bét déng san trr tnwémg hop dé
st dyng [m tny sé& chinh, chi nhAnh, phang giao dich phuc vy tryc tiép cho céc hoat ddng
nghiép vy ctia cng ty chirng khoén;

2. Cong ty chirng khoan mua, du tie vae bt ddng san va tai san cb dinh theo nguyén tic
gia trj con lai clia tal san cd dinh v bét ddng san khéng dwge vwrot qua ndm muoi phén
trdm (50%) gia tr| tbng tai san cta cdng ty ching khoan;
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Céng ty Cé phan Chirng khoan VPS BOS-CTck

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thic cung ngay

2.1

THONG TIN DOANH NGHIEP (tiép theo)
Nhimg &dc diém chinh vé hoat dng cua Céng ty (tiép theo)

Han ché d4u tu (tiép theo)

3. TOng gié trj dAu tw vao céc trai phiéu doanh nghiép cla cong ty chirng khodn khang duoe
vwrot qua bady muwoi phan tram (70%) vén chi sé hivu, Céng ly chivng khodn duoe cf
phép thyc hién nghidp wy tw doanh chirng khoan dwoc mua ban lai trai phiéu niém yét
theo quy dinh ¢6 lién quan vé mua bén lai trai phiéu;

4. Congty chirng khoan khdng dwec tnec tiép hodc Uy thac thyc hién cac nghiép vy sau:

a. DAutu vao cd phiéu hosic phadn vén gbp clia cdng ty c6 s& hiku trén nAm mwoi phin
tram (50%) vén didu 16 cla cdng ty chirng khoan, ta trudmg hop mua cd phidu 16 (&
theo yéu cdu cua khéch hang;

b. Ciing véi ngudi c6 lién quan dau tw tir ndm phan tram (5%) trér 1én vén diéu 18 cla
cdng ty chirng khoan khéc;

c. DAu tw qua hai mwoi phdn trim (20%) tdng sb cd phiéu, chirng chi quy dang lwu
hanh cia mét 6 chive niém yét;

d. Bau tw qua muwdi IAm phan trdm (15%) téng s cé phidu, chimg chi qui dang lvu
hanh ciia mét t8 chive chira niém yét, quy dinh nay khéng 4p dung déi véi chieng chi
quy thanh vién, quj hoan ddi danh myc va quy mé;

e. DAu tw hoac gép vdn qua mwoi phan tram (10%) trén tdng sé vén gop clia mét cdng
ty trdch nhiém hivu han hodc di 4n kinh doanh;

f. DAu tw hodc gép vln qua muwdi 13m phln trdm (15%) vén chu s& htru vao mot td
chirc hodic diy an kinh doanh;

g. DAu tw qué bay muoi phdn tram (70%) vén chi s& hitu vao cd phidu, phdn vén gop
va dir an kinh doanh, trong d6 khong dirgre dau tw qua hai muoi phan trdm (20%)
vbn ohii 5& hru véo ¢ phiéu chura nidm yét, phdin vén g6p va dyr én kinh doanh.

Cong ty chirng khoan dwere thanh 18p, mua lai cdng ty quéan ly quy lam cdng ty con. Trong
irwong hap nay, edng ty chibng khodn khdng phai tuén thi cac quy dinh tai diémc, d vae
khodn 4 trén.

CO SO TRINH BAY
Chudn myc va Ché 00 ké todn dp dung

Bao c4o tai chinh clia Cdng ty dwgc trinh bay béng ddng Viét Nam (“VND™ phii hop véi Ché
A4 ké toan Doanh nghiép Viét Nam, céc quy dinh va hudng dan ké toan ap dung cho cdng ty
chirng khoan dwoc quy dinh tai Théng tw sé 210/2014/TT-BTC ngay 30 thang 12 ndm 2014
clia B§ Tai chinh ("Théng tw 210", Théng tw s0 334/2016/TT-BTC ngay 27 thdng 12 nam
2016 cla B§ Tai chinh (“Théng tu 334" stra i, b sung va thay thé Phy lyc 02 va 04 cia
Théng tw 210 va cac Chudn myc K& toan Viét Nam do B Tai chinh ban hanh theo:

> Quyét dinh sé 148/2001/QD-BTC ngay 31 thang 12 nam 2001 v& viéc ban hanh bén
Chudn myc ké todn Viét Nam (Dot 1);

> Quyét dinh sé 185/2002/QD-BTC ngay 31 thang 12 nam 2002 vé viéc ban hanh sau
Chuén migc ké toan Viét Nam (Dot 2);

> Quyét dinh sé 234/2003/QD-BTC ngay 30 thang 12 ndm 2003 vé viéc ban hanh sdu
Chudn muc ké todn Viét Nam (Dot 3);
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BAO CAO THUBGNG NIEN 2025

Céng ty C phén Chivrng khoén VPS B09-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tal ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cing ngay

CO SO TRINH BAY (tiép thoo)

Chudn murc va Ché & ké todn 4p dung (tiép theo)

Quyét dinh sé 12/2005/QB-BTC ngay 15 thang 02 ndm 2005 vé viéc ban hanh sdu Chudn
murc ké todn Viét Nam (Dot 4); va

> Quyét dinh sé 100/2005/QD-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh bén
Chuan myec ké toan Viét Nam (Bqt 5).

Theo {6, bao cao tai chinh dwgc trinh bay kém theo va vigc sir dung béo céo nay khong danh
cho cac dbi tugng khdng dwoc cung cp céc théng tin vé cdc thi tyc, nguyén tac va thdng 18
ké toan tai Vigt Nam va hon niva khéng duwge chi dinh trinh bay tinh hinh tai chinh, két qua
hoat dGng, tinh hinh lvu chuyén tién 1@ va tinh hinh bién ddng vén chi s& hitu theo céc
nguyén tac va théng 18 ké todn duee chdp nhin rong rai & cdc nwde va Ianh thd khdc ngoai
Viét Nam,

Muc dich Igp bdo cdo tai chinh

Céng ty 43 lap bao céo tai chinh ndy nhdm d4p ing cac yéu ciu vd cdng bé thdng tin, cy thd
1a theo quy dinh tai Thdng tw s8 96/2020/TT-BTC va cAc van ban siva ddi, bd sung, hwéng
dén vé viéc cong b6 thang tin trén thj treéng chirng khodn.

Cang ty d& hoan thanh viéc thoal toan bd vBn dlu tw vao cong ty con duy nhét 1a Cong ty
TNHH VPBS (Myanmar) vao ngay 21 thdng 03 nam 2025. Tai ngdy 31 thang 12 ndm 2025,
Céng ty khdng co bt ky khodn ddu tu vao cong Ly con nao va vi vy Cdng ty khdng phai 18p
béo cdo taj chinh hop nhét cho ndm tai chinh két thic ngdy 31 thang 12 ndm 2025 theo quy
dinh tal Didu 48, Thong tw s6 202/2014/TT-BTC - Hwéng ddn phwong phép 1ap va trinh bay
béo céo tai chinh hop nhét. Theo @, Céng ty 48 quyét dinh khéng l8p bdo cdo tai chinh hep
nhét cho nam tai chinh két thic ngay 31 thang 12 ndm 2025.

Hinh thixc sd ké todn ap dung

Hinh thirc sé ké toan ap dyng dugre d3ng ky cua Cong ty 1a Nhat ky chung.

Ky ké todn

Ky ké to&n nam cla Cong ty bt ddu tir ngdy 01 thang 01 va két thic ngay 31 thang 12.
Don vj tién t§ sir dung trong ké todn

Béo cdo tai chinh dwec Iap bdng don vij tién té st dung trong ké todn ctia Cong ty |4 ddng
Viét Nam ("VND").

TUYEN BO VE VIEC TUAN THU CHUAN MU'C KE TOAN VA CHE PO KE TOAN VIET NAM

Chu tich HYi ddng Quan tri Cong ty cam két A4 1ap bédo cdo tai chinh tudn thu theo Chudn
muyc ké todn Vigt Nam, Ché dg ké todn doanh nghiép Viét Nam, cde huwéng dén ké todn &p
dung cho cdng ty ching khoén va cac quy dinh phép Iy khac ¢ lién quan dén vide 14p va
trinh bay bao céo tai chinh.
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Céng ty Cb phan Chirng khoan VPS B09-CTCK

ITHUYE | MINH BAO CAO 1Al CHINH (1ép theo)
tai ngay 31 thdng 12 nam 2025 va cho nam tai chinh két thic cung ngay

4,

4.1

4.2

4.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Céc thay ddi trong céc chinh séch ké toén

Céc chinh sach ké todn clia Céng ty st dung dé |8p bdo cdo tai chinh dwge ap dung nhét
quan véi cac chinh sach da dwoc st dung dé 18p bao cdo tai chinh cho ndm tai chinh két
thuc ngay 31 thang 12 nadm 2024,

Tidn va céc khodn trong dwong tidn

Tidn v& cac khodn twong dwong tidn bao gdm tién mat tai quy, tién gl hoat déng clia cong
ty chirng khodn, tién giri Uy théc 1ai cdc cong ty quén Iy quy, tién giri v& bu trlk va thanh toan
giao dich chirng khodn va céc khodn ddu tu ngdn han cé théi gian déo han hodc thu hdi
khdng qué ba thang k& tir ngdy mua, c6 tinh thanh khodn cao, ¢6 khd ndng chuyén adi dé
dang thanh céc lweng tién xac dinh va khéng ¢d nhidu rdi ro trong chuyén doi thanh tién,

Tién glvi clia nha dAu tw v& giao dich chirng khodn va tién guvi cia t8 chirc phat hanh duec
phan 4nh tai cac chi ti€éu ngodi bao cdo tinh hinh tai chinh.

Tai sén tai chinh ghi nhgn théng qua I&iN8 (“FVTPL")

CAc tai san tAI chinh ghi nhan thong qua 1818 (‘FVTPL") 1a 1l san tal chinh thda man mot
trong céc didu kién sau:

a) Tai san tai chinh dwec phén loai vde nhém nédm gitv @& kinh doanh. Tai san tai chinh
dwoc phén loai vao nhém chirng khodn ndm git> 48 kinh doanh, néu:

Dugc mua hodc tao ra chli yéu cho myc dich ban lai/mua lai trong thei gian ngén;
Cé bdng chirng v8 viéc kinh doanh cong cu d6 nhdm myc dich thu i ngén han; hodc

Cdng cuy tai chinh phéi sinh (ngoai trix cac cong cy tai chinh phai sinh dwgc xac dinh
14 mdt hop ddng bdo l3nh tai chinh hodic mdt cdng cy phang ngtra rdi ro hiéu qué).

b) Taithei didm ghi nhan ban dAu, céc tai san tai chinh xac dinh s& dwoc trinh bay hop ly
hon néu phan loai vao-tai san tai chinh FVTPL vi mét trong céc ly do sau day:

» Viéc phan loai vao tai san tai chinh FVTPL loai trir hodc 1am giam déng ké sw khdng
théng nhét trong ghi nhén hodic x4c dinh gié trj tal san tal chinh theo cdc co sérkhac nhau;

> Taisdn tai chinh thudc modt nhém céc tal sén tai chinh dwerc quan Iy va két qua quan
ly dwerc ddnh gid dua trén co' s& gié trji ddng thdi phi hep véi chinh sach quan ly rii
ro hoéc chién lwgc ddu tw cla Cang ty.

Céc tai sdn tal chinh FVTPL duoc ghi nhdn ban diu theo gia gdc (gia mua cua tai s&n khéng
bao gdm chi phi giao dich phat sinh treee tiép e vide mua céc tai san tai chinh ndy) va dwec
tiép tyuc ghi nhén sau ghi nhan ban d4u theo gia tri hop 1.

Khoan chénh I8ch tdng do danh gi4 lai tai sdn tal chinh FVTPL theo gié trl hop ly so v&i nam
treére durgre ghi nhan vao bao cdo két qud hoat ddng trén khoan muc “Chénh léch ting vé
danh gié lai céc tai san tal chinh FVTPL". Khodn chénh |&ch gidm do ddnh gia lai tai san tai
chinh FVTPL theo gia trj hop Iy so véi ndm truée dwec ghi nhan vao bao céo két qua hoat
ddng trén khodn muc “Chénh I8ch gidm vé danh gia lai céc tai sén tai chinh FVTPL".

Chi phi mua c4c tai sdn tai chinh FVTPL dwgc ghi nhén vao chi phi giao dich mua cac tai san
téi chinh cla b&o céo két qua hoat ddng ngay khi phét sinh.
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BAO CAO THUGNG NIEN 2025
Céng ty Cé phan Chirng khoan VPS B08-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cing ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Tai san tai chinh gitr dén ngay ddo han (“HTM”)

Céc tai san tai chinh gile dén ngay dao han ("HTM") 1a c4c tai san tai chinh phi phéi sinh véi
cac khoan thanh toan cd dinh hodc c6 thd xac dinh va ¢6 ky d4o han cé dinh ma Cang ty c6
¥ dinh va cd kha nang git dén ngay ddo han, ngoai trir:

a) CAc tai san tai chinh ma tai thoi diém ghi nhan ban ddu da duoc xép vao nhom ghi nhén
theo gia tri heep Iy thong qua 1&iNd;

b) Cac tai san tai chinh a3 dwoc xép vao nhém sin sang dé ban; va
¢) Cac tai san tai chinh thoa man dinh nghfa v& cdc khodn cho vay va phai thu.

Céc tai sén tai chinh HTM dugc ghi nhén ban d4u theo gia géc (gia mua cua tai san cdng (+)
céc chi phi giao djch phat sinh trre tiép tir viéc mua cac tai san tai chinh nay nhw phi mbi
giéi, phi giao dich, phi dai ly phat hanh va phi ngan héng). Sau ghi nhan ban dau, tai san tai
chinh HTM dugc ghi nhan theo gia tri phan bd sir dung phuong phép 18| suét thye,

Gi4 tr| phan bd ctia cac khodn ddu tw HTM diwoc x4c dinh bang gia tri ghi nhdn ban dAu cua
tai san tai chinh triv di (-) cac khoan hoan tra gbe cong (+) hodc triv (-) cac khodn phan bd iy
ké tinh theo phwong phap 14 suét thye cia phin chénh Iéch gita gia ti ghi nhan ban dAu va
giaé tri ddo han, trir @i (-) cac khoan dy phong do suy gidm gia tri hodc do khong thé thu hdi
(néu cb), .

Phwong phap i suét thyc 1a phuong phép tinh tean chi phi phan bé v& thu nhap 181 hodc chi
phi 18i trong nam lién quan cua mét tai san tai chinh hedic mdt nhdm cac khoan diu tu HTM.

Lai sufit thue 1a 18 sult chiél khilu chinh xdc cac ludng tidn wéce tinh s& chi tra hodc nhan
duwoo trong twong lai trong sudtl ving déi dy kién cia céng cu tai chinh hode wong ky han
ngan hon, néu cdn thieét, trd vé gia tri ghi so hién tai rong clia tai san hodc no tai chinh.

Céc khodn ddu tw dwrgc xem xét kha nang suy gidm gid tri tai ngay p bdo cdo tinh hinh tai
chinh. Dw phong dwroc trich 18p cho céc khodn ddu tw HTM khi cd bang chivng khach quan
cho thdy c6 kha nang khéng thu héi dirge hoac khdng chéc chin thu héi dwoe clia khodn
d8u tw xufit phat 0 mét hode nhidu sy kisn 16n thit xdy ra dnh hwdng xdu 18n ludng tidn
twong lai di kién cua cac khodn dAu tw ndm gitr dén ngay dao han.

Béng chirng khach quan ciia vige suy gidm gid tri ¢6 thé bao gdm gia tri thi truedng/gia tri hep
Iy (néu ¢b) cta khodn ng bi suy giam, cac ddu higu vé bén ng hodic nhém céc bén no' dang
gap kho khdn vé tai ehinh dang k&, v ny hode trd nge khéng ding ky han céc khoén I8i hogc
goc, kha ndng bén no' bi pha san hode co sy 1ai co cAu tai chinh va cac di ligu c6 thé quan
sét cho thdy rang c6 sy suy gidm c6 thé lrgng héa dwoc cac ludng tién dy kién trong twong
lai, chdng han nhu sy thay ddi vé diéu kién trd n, tinh hinh tai chinh gén lién v6i kha néng
v ng. Khi 6 bang chirng vé vigc gidm gia tri, $0 dw diy phong céin trich 1dp dirge xac dinh
trén sy khac biét gila gia tri phén bo va gid trj hop Iy tai thoi digm danh gia. Tang hodc giam
s6 duw tai khodn dy phong duwoe ghi nhan vao bao cdo két qua hoat dding trén khoan muc “Chi
phi di phdng téi san tai chinh, x& ly t6n thét cac khodn phal thu khé adi, 18 suy giam tal san
tai chinh va chi phi di vay cda céc khoén cho vay”.
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Céng ty Cé phan Chirng khoan VPS BOS-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép thea)

4.5

4.6

" tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Cédc khoan cho vay

Cé4c khoan cho vay 13 céc tai san tai chinh phi phai sinh c6 c4c khodn thanh toan cé djnh
hogc cb thé xac dinh va khdng dwoc niém yét trén thj trwdng hean hdo, ngoai irir:

a) Cac khoan ma Céng ty ¢ y dinh ban ngay hodc sé& ban trong twong lai génl duere phan
loai |a tai san nam gitr vi muc dich kinh doanh, v& cac khoan ma fai théi diem ghi nhan
ban ddu duge Cang ty xép vao nhém ghi nhén theo gia tri hop Iy théng qua (&ilo;

b) Céc khodn dwgc Cong ty xép vao nhém sdn sang dé ban tai thdi didm ghi nhdn ban diu;
hodc

¢) Céc khodn ma ngudi ndm gil c6 thé khdng thu hdi dwoc phan I6m gia trj dAu tv ban ddu,
khong phai do suy gidm chét lwong tin dung, vA dwoc phén logi vao nhém sin sang dé ban.

Céc khoan cho vay dwec ghi nhan ban ddu theo gia géc. Sau ghi nhan ban d4u, cac khoan
cha vay dwoe ghi nhan theo gia trj phén bd siv dyng phirong phap 18i suét thyc.

G4 tri phan bd cda cdc khodn cho vay dwgc xac dinh bing gié tri ghi nhan ban dau cla tai san
tai chinh trr @1 () cde khodn hoan lrd gdc ¢dng (+) hodc lilr (-) cac khoan phan bd 10y k& tinh
theo phuwong phép I8i sudt thye ctia phan chénh léch gilra gia U ghi nhan ban ddu va gia b
dééo han, trr di (-) cac khodn gidm trir di phong do suy giam gia tri hodc do khéng thé thu hdi
{néu cb).

Céc khodn cho vay dugce xem xét kha nang suy gidm gia tij tai ngay 14p béo cdo tinh hinh tai
chinh. Dw phéng cha ¢dc khodn cho vay diree trich [8p diea trén mike tdn thét woe tinh, diege
tinh bang phan chénh Kéch gitba gid tri thi trewéng clia chimg khodn dwoe ding lam tai san
dam bao cho khodn cho vay va sé dw cla khodn cho vay dé. Tang hodc gidm sé duw tai khodn
dy phdng dirge ghi nhan vao bao cao két qua hoat ddng trén khodn muc “Chi phi dur phong
tal san tai chinh, xir Iy t6n thét céc khoan phai thu khé doi, 18 suy gidm ai san tai chinh va chi
phf & vay cia céc khoan cho vay”.

Cho vay ky quf

Chio vay ky quy 1a viée Cong ty chio nha déu tv vay tidn d& mua chirng khodn trén tai khodn
giao dich ky quy ctia nha dAu tw md* tai Cong ty, ddng thdi, nha ddu tw cé tréch nhiém ky quy
ml phéan hodc loan bé chimg khodn dirge phép giao dich ky quy cé trong tai khodn giao dich
ky quy dé dam bdo cho khodn vay d6. Céc khodn cho vay ky qui dirge ghi nh@n ban déu theo
gia gbc. Sau ghi nhan ban dAu, cdc khodn cho vay ky quy tiép tuc duoc ghi nhan theo gia géc
va dinh ky dugc ddnh gia suy gidm gia trj (néu co).

Cho vay (img tru6c tién bén chumg khoén

Cho vay (ng treére tidn ban chimg khodn 1a sé tidn ng trvde cho nha d4u tw b giao dich ban
chirng khoén tai ngay giao dich va/Modc ngay lién k& sau d6. Cac khodn ing trwéc ndy cb ther
han hoan tra trong vong hai (02) ngay giao dich.

Tal sén tai chinh sdn sang @8 bén (AFS)

Tai san tal chinh s8n sang dé ban |a c4c tai san tal chinh phi phai sinh dwoc xac dinh 1a sén
sang dé ban hodc khdng dwgc phén loai la:

a) Cac khodn cho vay va phai thu;

b) Céc khodn ddu tv ndm gilr dén ngay d4o han;

¢) Céc tal san tai chinh ghi nhan theo gié tri hop ly théng qua 1aiN8.
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BAO CAO THUGNG NIEN 2025

Céng ty Cé phan Chirng khoan VPS B0S-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YRBU (tiép theo)
Tai san tai chinh s3n sang &é bén (AFS) (tiép theo)

Céc tai sdn tai chinh AFS dwoce ghi nhan ban dau theo gia géc (gid mua cdng cac chi phi giao
dich phét sinh trie tiép tir viéc mua cac tai san tai chinh nay). Sau ghi nhan ban d4u, tai san
tai chinh AFS dugc ghi nhan theo gia trj hop ly.

Chénh léch do danh gia lai 1ai san (ai chinh AFS theo gia tri hop Iy so vii ndam trwd'c duoce
Ihé hién trén khodn myc “Lai tee dénh gid lai cac tai san tai chinh AFS”™ thudc phén “Thu nhép
todn dién khéc * trén bdo cao két qua hoat d0ng.

Taingay |&p bao cao tinh hinh tai chinh, Céng ty clng danh gié liu cé hay khéng bang ching
khach quan rang tai san tai chinh AFS bj suy gidm gié tri. Tang hodc gidm sé dir tai khoan
dy phong dwee ghi nhdn vao béo cdo két qua hoat dong trén khodn myc “Chi phi dw phong
tai san tai chinh, xiv Iy t6n thét céc khodn phéi thu khé dvi, 18 suy gidm tai san tai chinh va chi
phi di vay cda cac khodn cho vay”".

Trong trwéng hop cde cong cu vén divoe phan loai 1 sdn sang dé ban, bang chirng khéch
quan bao gom s gidm gia tri hop Iy dang ké hodc kéo dai cla khoan diu tw dui gia tr
ghi sd. “Dang ké" diung dé danh gia so vadi gid gbc cla khodn diu tw va "kéo dai" dwoc
ding a8 chi giai doan ma gia tri hop Iy thAp hon gid gée. Khi cé bang chirng vé viée giam
gia tri, s du dy phong dwoo trich lap dwoe xéc dinh trén sw khéc biét gitra gia gbc va
gid tri hop Iy tai thoi diém danh gia.

» Trong trwdmg hop cdce cdng eu no duoe phin loai sdn sang dé bén, viée danh gia suy
gidm gid tri dueere thue hidn dwea trén cdc tidu chi gidng vai céc tidu chi danh gia cac khoan
dau tw HTM. Khi co bang chirng vé vige gidgm gid tr, s6 dw dy phong dwec trich [&p duwoc
xdc ginh trén sy khéc bidt gia gié ti phan bd va gid trj hop Iy tai thad didm danh gia.

Gia trf hop ly/gia trj th trurdmg cua tal san tai chinh
Gia tri hop ly/gia trj thj trwdng clla chirng khodn dwec xAc dinh nhw sau:

»  Gld tr thj trwdng cia chirng khodn niém yét trén S& Giao dich Chirng khodn Ha Ngi va
St Giao dich Chieng khoan Thanh phd HA Chi Minh 1a gia déng cira tai ngdy gén nhét
cd giao dich tinh dén ngay dénh gi4 gia ti chirng khoén,

Dbi véi céac chirng khodn cua cac céng ty chwa niém yét trén thj trwomg chieng khodn
nhwng da dang ky giao dich trén thi trvdng giao dich cla céc cdng ty dai ching chua
nigém yét ("UPCoM") thi gia tr| thi trvéng dwge xac dinh 14 gia tham chiéu tai ngay gén
nhat ¢d giao dich tinh d&n ngady danh gia gia tr chieng khodn;

Béi véi chivng khodn niém yét b hily hodc bj dinh chi giao dich hodc bin Jung giao dich
k8 tir ngay giao dich thie sau trer di, gia ching khodn thire té 12 gia trj sd sach tai ngdy
1&p béng can ddi ké toan gan nhét;

Béi voi chiimg khoén chira niém yét va chwa dang ky giao djch trén thj tredrng giao djch
cua céc cdng ty dai ching chua niém yét (“UPCoM" thi gia chirmg khoan thuc té 1a gid
trung binh cua cac mirc gid giao dich thyc & theo bao gia cla t6i thidu ba (03) céng ty
chizng khoén khdng phai 1a ngudi ¢d lién quan cé giao dich tai thoi didm gén nhét véi

ngdy danh gid nhung khdng qua mét thang tinh dén ngay danh gia lai gia tri chimng
khoén;

Cong ty kndng déanh gié lai d8i v&ri cd phidu chwa niém yét, chwra dang ky giao dich trén
thi tredmg giao dich clia cac cong ty dai chung chira niém yét (UPCom) néu khéng c6
bdo gi4 ctia ba (03} c6ng ty chirng khodn hodc khéng cé giao dich trong vong mét thang
tinh dén ngay danh gia lai;
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Céng ly C6 phén Chirng khoan VPS BO9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

4.8

4.9

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Gia trj hop ly/gié trj thj trwomg cua tai san tai chinh (tiép theo)

> Doi véitrai phiéu niém yét, gid danh gia Iai 14 gia niém yét trén hé thng giao dich tai s&
Giao dich Chirng khodn tai ngay giao dich gan nhat;

>  D6i véi trai phiéu chwa niém yét, cong cuy thj trwéng tién té viéc danh gia lai cac tai san
tai chinh nay theo gia trj thj trudng hodc gia tri hop ly dwoc thye hién theo phwong phap
xae dinh gia tri phi hop véi quy dinh phéap lual. Trong trudmg hep khéng co gia thi trudmg
tal ngay giao dich gan nhét, Céng ty durge siv dung gia tri hop Iy dé dénh gié lai cac tai
san tai chinh. Gia trj hop ly dwoc xac dinh trén co sd 16n trong nguyén téc,;hu'orng
phap hodc mé hinh ly thuyét dinh gia tai san tai chinh da dwec Ban lnh dao chdp thuén
bang vén ban;

Céc chirng khodn khéng cé gid tham khdo tir chc ngudn trén sé dy*o'c dénh gié gid tri hop ly
dwa trén viéc xem xét tinh hinh tai chinh va gid tn sé sach cida to chirc phat hanh tai ngdy
danh gia gia tri chirng khoan.

Ngung ghi nhén tai sén tai chinh

Tai san 1ai chinh (ho&ic mét phdn clia mdt nhém tai san tai chinh trong ty) dwoc ngirng ghi
nhan khi:

Cong ty khong con quydn thu ti8n phét sinh tir cac tal san tal chinh; hodc

Cong ty chuyén glao quy&n thu tidn phét sinh ti tal san tal chinh hodc ddng therl phét
sinh nghia vy thanh toén gén nhw lap tiec toan bé so tién thu dwec cho bén thir ba théng
qua hgp déng chuyén giao; va:

Céng ty chuyén giao phin 1é&n rdi ro va lof ich gén véital sdn, hodc

Cong ty khdng chuyén giao hay giv lai toan bd i ro va Igi ioh gén v6i tai san do
nhwng da chuyén giao quydn kiém soét tai sén.

Khi C8ng ty chuyén giao quyén thu tién phat sinh tie tai s3n hodc d4 ky hop ddng chuyén giao
véi bén thir ba nhung van chiea chuydn giao phan Ién mei i ro va lgi ich gédn lidn véi tai san
hodc chuyén giao quyén kidm soat adi vai tai san, tai san vln dwoc ghi nhén 13 tai san cla
Cong ty. Trong triwerng hep dé, Cong ty ciing ghi nhan mat khean ng phai trd twong (rng. TAi
san dwoc chuyén giao va ng phai tra twong ¢ng dwoc ghi nhan trén cor s& phan anh quyén
va nghia vu ma Cong ty gilh lai.

Trwéng hop khodn ng ghi nhdn ¢6 hinh thirc bado Mnh, c4c tai sdn chuyén nhugng sé dwec
ghi nhdn theo gia trj nhéd hon gitra gia trj ghi s6 ban d4u cla tai san va sé tién t6i da ma Céng
ty dwge yéu cau phai thanh toén.

Phan Ioai Igi tai sén tai chinh

Phan loai lai khi ban tai san tai chinh khong thudc nhém FVTPL

Cdng ty chirng khodn khi bén cAc tai san tai chinh khéng thudc loai tai sdn tai chinh FVTPL

phéi thyc hién phan loai lai cic tai san tai chinh ti c4c loal tai san khéc cb lign quan vé tal
san tai chinh FVTPL.
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BAO CAO THUGNG NIEN 2025

Céng ty C6 phan Chirng khoan VPS B0S-CTCK

THUYET MINH BAO CAO TAl CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thGc cling ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phén logi Iai tai sén tai chinh (tiép theo)
Phan loai Iai do thay d6i dw dinh hodc khd ndng ndm gio

Céng ty chirng khoan dugc phén loai lai cac tai san tai chinh vao nhém tai san tai chinh khac
phu hgp do thay d8i dy dinh hodc kha ndng ndm gil, theo dé:

> Tai san tai chinh FVTPL phi phai sinh va khéng bj yéu cdu phén loai vao nhém tai san tai
chinh FVTPL vao liic ghi nhan ban ddu cé thé dwoc phdn loai lai vao nhém cho vay va phai
thu trong mdt sé tneong hop ddc biét hode vao nhdm tién va twong dwong tidn néu théa
man céc didu kién duge phan loai vao nhém nay. Cac khoan 18i, 18 d3 ghi nhin do danh
gi4 Iai 1ai san tai chinh FVTPL trwéc thevi diém phan loai lai sé khdng dwgc hoan nhap.

B> Néu do thay ddi dy dinh hodc kha nang ndm git, viéc phan loai mdt khodn ddu tw vao
nhém ném gitk aén khi ddo han khdng cdn phis hop thl khodn dAu tw @6 phai dwoc chuyén
sang nhom tai san tai chinh sdn sang 48 ban va phai dinh gid laitheo gid tri hop ly. Chénh
léch gitra gia tri ghi sb va gia tri hop Iy s& dwec ghi nhan vao khodn muc ‘Chénh Iéch
d4nh gi4 tai san theo gié tri hop Iy" thudc Vén chl s& hiu.

Céc khoén dlu twr ti sén tai chinh dai han
D4u tw vdo Cong ty con

Khoan d3u tw vao céng ty con dwec ghi nhan khi Céng ty ndm gilb trén 50% quyén biéu quyét
va ¢6 quyén chi phéi céc chinh sach tai chinh va hoat d8ng, nhdm thu dwee lgi ich Kinh & (i
cac hoat 66ng clia cdng ty d6. Khi Cang ty khang can ndm gii¥ quyén kiém soét cong ty con
thi ghi gidm khodn dAu tw vao cong ty con.

Dy phong tdn thét ddu tu vao cdng ty con duge trich |@p khi doanh nghidp nhén vin gbp déu
tw bj 18 ddn dén Céng ty c6 kha ndng mét vén hodc khi gid tri cdc khodn ddu tw vao céng ty
con bj suy gidm gid tri. Can cie 48 trich 1ap dw phong t6n that ddu tw 14 bao cdo tal chinh cia
cdng ty dwoc ddu tu.

D4u tr ddi han khéc

Cé4c khodn d4u tw dai han khac dwee ghi nhan theo phuong phdp gid gdc trén béo céo tai
chinh cia Céng ty. Cé tire dwoc chia tir Igi nhufn sau thué clia cic cac khodn dAu tw dai han
khac dugc ghi nhan 1a thu nhap trén bio cdo két qua hoat dong.

Dv phong tén thét cac khoan dlu tw dal han khac dwoc dp cho tirng khodn ddu tw ¢6 tén
thét, va dwoc xem xét vao cudi ndm tai chinh. Cong ty thye hién trich idp dw phong céc khodn
d4u tw dai han khac néu khoan ddu tur bj tin that do céc don vi nhan vén gop bj 18. Tang hodc
giam sé du tai khodn dy phong dwece hach toan vao chi phi tai chinh trong ndm.

Cic khodn phdi thu

Céc khodan phal thu dwoc ghi nhan ban du theo gia gbc va ludn dwoc phan anh theo gid gbc
trong thévi gian tiép theo.

Céac khodn phai thu dwoc xem xét trich 18p dw phong i ro theo tudi ny qué han clia khodn
ne ho#ic theo dy kién tn thét c6 thé xdy ra trong trrdrng hep khodn ng chwa dén han thanh
todn nhwng t8 chiee kinh té da phé san, 33 md tha tyc phd sdn, 42 b trdn khdi dia diém kinh
doanh; déi tweng ne dang bj cdc co quan phdp Iudt truy t6, giam gitr, xét x&r hodc dang thi
hanh &n hodc dang méc bénh hiém nghéo (cé xac nhan ctia bénh vién) hodc da chét hodc
khodn ny d& dwoc yéu cdu thi hanh an nhwng khéng thé thue hign dugc do dbi tugng ne bd
trén khéi nod cw trd; khodn ne da dugc khdi kién ddi no' nhung bj dinh chi gidi quyét vy 4n,

m
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Céng ty Cé phan Chirng khoan VPS BUS-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thdc ciing ngay

4.1

4.12

4.13

4.14

4.18

4.16

12

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn phai thu (tiép theo)

Chi phi dy phéng phét sinh dwge hach todn vao bdo c4o két qua hoat ddng trén khoan muyc
“Chi phi hoat d0ng" trang ndm.

Tai sédn c6 djnh
Taisan cd dinh dugc thé hién theo nguyén gid trir dl gi4 tri khAu hao/hao man Gy ké.

Nguyén gi4 tai sén ¢é dinh bao gém 2ié mua va nhétng chi phi ¢6 lién quan tree tiép dén visc
dwa tai san vao hoat dgng nhw dw kién.

Cac chi phi mua sém, néing cdp va d8i méi tai san ¢d dinh dwgce ghi tAng nguy8n gia cua tai
sdn. Cac chi phi bdo trl, sika chiva dwee hach toan vao bdo cdo két qua hoat ddng khi phéat
sinh.

Khi tai san eb dinh dwoe ban hay thanh ly, cac khoan 13i hodc 18 phat sinh do thanh ly tai san
(1a phdn chénh I§ch giiva tién thu thudn tir viec ban tai sdn véi gia tr con lai cla tai sédn) duge
hach toan vao béo cao két qua hoat dong.

Khé4u hao va hao mon

Khéu hao tai san cb dinh hiru hinh va hao mdn tai san c6 dinh v hinh duge trich theo phuwong
phap khdu hao dwdng thang trong suét thdi gian hiru dung wéce tinh chia cac tai san nhw sau:

May méc thiét bj 3-8 ndm
Phwong tién van tai truydn din 6 - 8 ndm
Thiét bi, dung cy quan Iy 3 - 14,5 nam
Tai sén hiru hinh khéc 3-5nam
Phan mém maytinh 3 - 15 nam
Thué tal san

Viéc x4c dinh médt théa thuén cd phai 1 thoa thudn thué tai sén hay khong dwa trén ban chét
ctia théa thuéin 6 vao théi diém khdi ddu: lidu vide thwe hién thoa thudn nay cd phu thudc
vao viée sr dung mét tai sdn nhét dinh va théa thuln c6 bao gdm didu khodn v& quyén st
dung tai san hay khong.

Trong tréng hop Cong ty Ia bén di thud

Cac khodn tidn thué theo hop ddng thué hoat d8ng duoc hach todn vao bdo cdo két qua hoat
ddng theo phuwong phap dwomg thdng dira theo théi han ciia hop ddng thué.

Chi phi trd trurde

Chi phi tré trwéc bao gdm céc chi phi tra truée ngdn han hodc chi phi trd trwdc dai han trén
béo cédo tinh hinh tai chinh va dwoc phan bb trong khodng théi gian trd trwde cha chi phi
twong (eng v cac Igi ich kinh té dwgce tao ra tir cac chi phi nay.

Cic khodn vay va phét hanh tréi phiéu

Céc khodn vay va trai fhiéu dwge phat hanh bdi Céng ty dwgce cong bd va trinh bay theo s
du géc tai thoi diém két thic nam tai chinh.
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BAO CAO THUGNG NIEN 2025

Céng ty C8 phAn Chirng khoan VPS B09-C'rCK

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Céac khodn phal trd va chi phi trich treérc

CAc khoan phai tra va chi phi trich trwéc dwoce ghi nhan cho s tién phai tra trong twong lai
lién quan aén 14i trai phiéu, hang héa va dich vu @3 nhan dwoc khéng phy thude vao viée
Cdng ty 33 nhan dugc héa don clia nha cung cdp hay chura.

Loi ich cda nhén vién

4.18.1 Try cdp nghi huu

Nhdn vién Cdng ty khi nghi huu s& diege nhén trp clp vé hwu tir Bao hiém X& héi thudc B
Lao déng va Thwong binh Xa hdi. Theo quy dinh, Cong ty déng gép vao trg cdp hwu tri nay
bdng viée déng bao hidm xa hdi cho mdi nhan vién bang 17,5% lwong co ban hang thang,
phy cdp lwong va cac khoan bé sung khac cia nhén vién. Ngoai ra, C8ng ty khdng phai c6
mét nghTa vu nao khéc.

Nhan vién céng ty dén tudi nghi hwu va tiép tuc 13m viéc tai Cong ty s& dwec nhdn phuy cip
hiu tri bdng chi phi bdo hiém xa hdi Céng ty phai déng cho Nguoi lao ddng tai thdi diém nghi
huwu, dwee chi trd dya trén s6 ngay 1am viée thye té cia Nguwdvi lao dong, khéng tinh vao
Thuwéng cubi nam.

4.18.2 Bdo hidm thét nghiép

4.19

4.20

Theo Didu 57 Ludt Viéc lam s 38/2013/QH13 ¢6 higu hre tlr ngay 01 thang 01 ndm 2015 va
Nghij dinh 58 28/2015/NB-CP ngay 12 thang 03 n4m 2015 ctia Chinh phd quy dinh chi tiét thi
hanh mot s6 dldu cla Luat Viéc 1am vé bao hidm that nghlép, Cong ty ¢d nghla vy déng béo
hiém that nghiép v&i mic bang 1% quy tién lwong, tidn cdng dbng béo hiém thét nghiép cua
nhitng ngwdi tham gia bao hiém th&t nghiép va trich 1% tién lwong, tién céng thang d6ng bao
hiém thét nghiép cla tirng nguwdi lao ddng dé& déng cung lic vao Quy Bdo hiém that nghiép.

Cac nghiép vy bdng ngoai té

Céc nghi@p vy phat sinh biing céc don vj tidn té khdc véi don vj tidn té ké toan cia Céng ty
("VND") dwee hach todn theo ty gid giao djch thyc té tai ngdy phét sinh nghiép vy. T3l ngay
két thic nam tai chinh, cac khodn muc tidn té ¢ gbc ngoal té dwoe danh gid lgi theo ty gié
giao dich thic té tai ngay cia bao cdo tinh hinh tai chinh ném theo nguyén tic sau:

» Céac khodn myc tidn té dwoc phan loai 1a 1ai san dwge danh gid |ai theo ty gid mua cla
ngén hang thweng mai not Cong ty thwedng xuyén ¢ giao dich;

» Céc khodn myc tidn té dwgc phén loai 1 ne phdi trd dwoc danh gié lai theo ty gid ban
cla ngdn hang thirong mai nai Cang ty thwéng xuyén cb giaao djch.

T4t ca cac khodn chénh lch ty gia phat sinh dwroc hach todn vao béo cdo két qua hoat ddng.
Ghi nhan doanh thu

Doanh thu dwec ghi nhin khi Cong ty ¢é khé néng nhén dwgc céc lof ich kinh té co thé xéc
dinh dwoe mdt cach chdc chén. Doanh thu duoc xéc dinh theo gia tri hep Iy cla cac khoan
a8 thu hodc sé thu dwore sau khi trir di cac khodn chiét khdu thwong mai, gidm gia hang béan
va hang ban bij tra lai. Cac didu kién ghi nhan cu thé sau ddy ciing phéi dwoc dap (g khi ghi
nhan doanh thu.
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Cdng ty Cd phan Chirng khoan VPS B0S-CT-cK

THUYET MINH BAQ CAO TAI CHINH (tiép theo)
tal ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

4.20

4.1

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Ghi nh@in doanh thu (tiép theo)
Doanh thu hogt @8ng mé! giél chumg khodn

Khi ¢0 thé xac dinh dwoe két qua hop ddng mdt cach chic chan, doanh thu s& dwec ghi nhan
dwa vao mirc d9 hoan thanh céng vigc. Trong trwomg hop khang thé xédc dinh duge két qus
hep ddng mét cach chdc chén, doanh thu sé chi dwoe ghi nhan & mie ¢o thé thu hdi duoec
chia cdc chi phi d& dwoc ghi nhan.

Thu nhép tir kinh doanh ching khoan

Thu nhiip t kinh doanh ohirng khodn duge xéo dinh dya trén mie chénh 1§oh gid ban va gia
vén binh quén cda chirng khoén.

Thu nhép khéc

Cac khodn thu nhap khac bao gém cac khodn thu tir cac hoat dfng xay ra khdng thirong
xuyén, ngodi céc hoat ddng tao ra doanh thu, gdm: cac khoan thu v& thanh Iy tai san cé djnh
(“TSCE"), nhurgng ban TSCE; thu tién phat khach hang do vi pham hep d6ng; thu tién bao
hidm dwee bl thudmg; thu dwge cdc khodn no phai thu 48 x6a sb tinh vao ¢hl phi nam trwde;
khodn no phai tra nay mét chd dwoc ghi ting thu nhép; thu céc khodn thué dwoe gidm, dugc
hoan lai; va cac khoan thu khac dwrgc ghi nhan 13 thu nhdp khéc theo quy dinh tai Chuén myc
Ké toan Viét Nam sé 14 - Doanh thu va thu nhap khéc.

Doanh thu hogt dbng tai chinh

Doanh thu hoat ddng tai chinh phan 4nh thu nhép tr ban cac khoan phai thu, thu nhap I3 tién
gwi va cac doanh thu hoat ddng tai chinh khac. Trong d6:

Thu nhép 18i
Ti&n 18i dwere ghi nhan trén co s thev gian va 141 suét thipe t8 tirng nam.
cé tic

€& tirc va loi nhuéin dirge chia dwge ghi nhdn khi Cong ty dwec quydn nhén ¢b tirc hodc
dvoc quydn nhan loi nhudn tir viée gép vén.

Doanh thu hoat déng tai chinh khéc dwoe ghi nhan khi hoan tét chuyén giao quydn va nghfa
vy 461 véi c4c tai san hodc cong cu tai chinh.

Doanh thu cung c4p dich vy khéc

Doanh thu dwoe ghi nhén dwa véo mirc d6 hoadn thanh cng viée khi co thd xac dinh dugc
két qua hop dong mot edch chac chan. Néu khéng thé xac dinh duwec két qua hop ddng mot
cach chéc chédn, doanh thu chi dwee ghi nhdn & miec c6 thé thu hdi dwee cia cac chi phi da
dwoe ghi nhan.

Chi phi tidn I&i

Chi phi tién [3i bao gdm I5i tién vay va céc chi phi khéc phét sinh lién quan tryc tiép dén céc
khoan vay cia C6ng ty. Chi phi tidn 13 dwec ghi nhan trén co s& ddn tich.

1o sd
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BAOQ CAO THUGNG NIEN 2025

Cong ty Cb phan Ching khoan VPS B09-CTCK

THUYET MINH BAO CAQ TAI CHIiNH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thuc cling ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Phwong phép tinh gi& v8n chumg khoan ti doanh bén ra

Cang ty 4p dung phwong phap binh quén gia quyén di d3ng d& tinh gid vén chirng khoan ty
doanh.

Thué thu nh§p doanh nghiép
Thué thu nhap hién hanh

Tai san thqé thu nhép va thué thu nhap phai ndp cho ndm hién hanh va cac nam trwérc dwoc
xéc dinh bang s tién du kién phai ndp cho/hodc dwee thu hdi tir co quan thué, dva trén cac
mire thué suat va cac luat thué ¢é hiéu lwe dén ngay két thic nam tai chinh.

Thué thu nhdp hién hanh dwee ghi nhan vao béo cdo két qua hoat déng ngoal trir trvdmg
hop thué thu nhap phét sinh lién quan dén mét khodn mue Ao ghi thang vao vén chii sé
hivu, trong treévng hop ndy, thué thu nhdp hién hanh cling dwoe ghi nhan tnye tiép vao véin
chi s& hivu.

Cong ty chi dwore bl triv cdc tai san thué thu nhap hién hanh va thué thu nhap hién hanh phai
trd khi Cang ty c6 quy&n hgp phap dwoc bi trik gitva tai san thué thu nhap hién hanh vei thué
thu nhdp hién hanh phdi ndp va Cong ty dig dinh thanh todn thué thu nhdp hién hanh phai tra
va tai sdn thué thu nhap hién hanh trén co s& thudn.

Vén chd sé hiru

Vién gop caa chi s6 hiu

Vén gép tiv phat hanh ¢ phiu dwec ghi vao tai khodn vén diéu Ié theo ménh gi4.

Loi nhuén chuwa phén phbi

Loi nhudn chwa phan phédi bao gém i nhuén da thyc hién va chuwa thyc hién.

L¢i nhudn chwa thyc hién cla ndm tai chinh la s& chénh léch gita tng gla trj 181, 18 danh gia
lai cGa cac tai san 1ai chinh FVTPL hodc tai san tai chinh khéc tinh vdo béo cdo két qua hoat
d%ng thufe danh myc tai san tai chinh cda Cdng ty phat sinh trong ndm.

Lol nhuén @4 thye hién cla ndm tai chinh |a sé chénh léch gitva t&ng doanh thu, thu nhép véi
16ng cdc khodn chi phi tinh vao B4o céo két qud hoat ddng clia Cang ty ngoai cdc khoan I8,
16 do @4nh gia lai tai san tai chinh da dwoe ghi nhdn vae loi nhuln chwa thye hién.

Céc quy

Céc quy dugec trich 18p theo Nghj quyét clia Pai hdl ddng Cd déng tai cudc hop thwdng nién
ctia Bai hoi ddng C4 déng.

Phan chia 107 nhufn

Lol nhudn thudn sau thué thu nhap doanh nghigp ¢é thé dwoc chia cho céc nha dau tw sau
khi duec phé duyét theo Nghj quyét cia Bai hgi ddng €4 ddng tai cudc hop thurdng nién todn
Cdng ty va sau khi da trich 18p céc quy dy phong theo Biéu 18 Céng ty va céc quy dinh cla
phap ludt Viét Nam.
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Cang ty Cb phan Ching khoan VPS

BU9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

4.26

4.27

4.28

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Théng tin b phdn

Mét bd phén la mdt cdu phén cé thé xac dinh riéng bigt ciia Cong ty tham gia vao viée cung
clp céc san pham hodac dich vy lién quan (b9 phan dwec chia theo hoat ddng kinh doanh)
hoac cung cdp san pham hoic dich vy trong mét méi truwdng kinh té cy thé (bd phan duec
chia theo khu virc dja Iy). Méi mét bd phan nay chju i ro va thu dwec lgi ich khac biét so voi
cAc b phan khac

B phan theo hoat ddng kinh doanh ctia Cadng ty chi yéu dwore xac dinh dwa trén céc dich vy
duoc cung cdp cho nha ddy tw. Ban l3nh dao xdc dinh b§ phén theo khu virc dia ly clia Céng
ty dwa theo dia diém cia tai san.

Cédc bén lién quan

Céc bén dwoe coi 13 bén ién quan cia Céng ty néu mét bén o kha néng, tnye tiép hodc gidn
tiép, kidm soat bén kia hodc gay dnh hwdng dang ké téi bén kia trong viéc ra cac quyét dinh
tai chinh va hoat déng, hodc khi Cong ty va bén kia ciing chju si kifm soat chung hoac anh
hudng dang ké chung. Cac bén lién quan néu trén ad thé ia cac adng ty hodc cdc ca nhan,
bao gom ca céc thanh vién mat thiét trong gia dinh cuia hg.

Céc khodn muc khéng c6 sb duwr
Céc khoan muc khéng dugc trinh bdy trén bdo cao tai chinh nay theo Thong tw sé

210/2014/TT-BTC ngay 30 thang 12 ndm 2014 va Théng tw sb 334/2016/TT-BTC ngay 27
thang 12 nam 2016 do B4 Tai chinh ban hanh |a cdc khodn myc khéng ¢d s6 duw.

TIEN VA CAC KHOAN TWONG DUONG TIEN

Tién

Tién mat tai quy

Tién gui ng&n hang cho hoat dng
cta Cong ty

Céac khoan twong dwong tién
Tién gli ngan hang c¢6 ky han géc
khdng qua 3 thang

Téng céng

31/12/2025 31/12/2024

VND VND
4.514.986.137.346 631.751.415.389
242,612,247 428.199.425

4.514.743.525.089
4.166.004.175.670

4.166.004.175.670

631.323.215.964
1.100.390.410.960

1.100.390.410.960

8.680.990.313.016

1.732.141.826.349
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Céng ty Cd phan Chirng khoan VPS BUS-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

6. GIA TRI KHOI LWPONG GIAO DICH THUC HIEN TRONG NAM
Khéi Irong Gid trj giao dich thyc

giao djch thye hién trong ndm hién trong ndm

(Oon vi) (VND)

Cuia Céng ty chirng khoan 722.515.472 88.661.814.995.314
- Cé phidu 427.890 7.758.713.525
- Tréi phiéu 722.087.582 88.654.056.281 789
Cua nha diu tw 94.104.357.366 10.029.719.620.469.400
- C& phiéu 91.380.583.040 2.298.882.510.085.830
- Ching quyén 1.748.561.746 2.486.487.649.970
- Trai phidu 928.150.719 116.674.498.483 587
- Chirng khodn phéi sinh 47.061.851 T7.611.696.124.250.000
Téng cdng 94.326.872.828 10.118.381.435.464.700

% CAC LOAI TAI SAN TAL CHINH
Mot s6 khai niém vé tai san tai chinh
Gid gbe

Gia ge eda 13i san tai chinh (4 sé tién hodc twong duong tién d4 trd, da giai ngdn hode phai
trd ctia tai san tai chinh A6 vao thod diém tal san tai chinh dwee ghi nhdn ban dau. Tuy thude
vao teng loai tal san tai chinh, chi phi giao dich phat sinh tnge tiép Wy vide mua cac tai san tai
chinh c6 thé dwoc tinh vae gid gbc cda tai san tai chinh hodic khang.

Gid tri hop Iyfgié trj thj truong

Gla trf hgp ly hay cdn gol |a gid tri thj tredng clia tai san tai chinh 18 gia trj tai sén tai chinh ¢6
thé trao ddi mot céch tw nguyén gitra cdc bén c6 ddy du hiu biét trong trac ddi ngang gia.

Gid tr] hop 1§/gi4 tr| thi trwdng cha chirng khodn dwec x4c dinh theo phwong phép trinh bay
tai Thuyét minh s6 4.7.

Gia trj phan b4

Gia tri phan bé cia tai sdn ti chinh (14 cdng cu ng) dwgc xac dinh bang gia tri ghi nhan ban
déu ctia tal san 1ai chinh trie di () cac khoan hoan trd gdc cdng (+) hodc tnr () cac khodn
phan bd |ily ké tinh theo phwong phap 181 sudt thye cia phdn chénh I&ch giiva gid tr ghi nhan
ban d4u va gia tri 380 han, trir di cAc khodn giam trlr dip phdng do suy gidm gid ti hodc do
khong thé thu hdi (néu cd).

Cho muyc dich trinh bay béo céo tai chinh, dir phéng do suy giém gid trj hodc do khéng thé
thu hdl duwoc trinh bay tal khodn myc “Du phong suy gidm gia trl céc tai san tai chinh va tai
$8n nhén thé chap”trén béo cao tinh hinh tai chinh.

Gid trj ghi s6
Gid trj ghi s8 cuia tai san tai chinh la gié trj ma tai san tai chinh duoe ghi nhan trén bao cao

tinh hinh tai chinh. Tily thufc vao tirng loai tai san tai chinh, gid trj ghi $8 co thé 1a gia trj hep

ly (tai sén tai chinh FVTPL, tai sdn tai chinh AFS) hodc gia tri phan bd (cic khodn dau tw
HTM, céc khodn cho vay).
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Céng ty Cé phan Chirng khoan VPS B0S-CTck

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cing ngay

7 CAC LOAI TAI SAN TAI CHiNH (tiép theo)

7.3 Cac khodn cho vay

31/12/2025 31/12/2024
Gidgdc  Gidtihaply (3) Gig gbc Gid tri hop Iy (3)
VND VND VND VND

Cho vay
hoat déng
ky quy (1) 22.083.485.333.806 22.083.485.333.806 12208.784.801.234 12.203.907.008.306
Cho vay
hoat dong
&ng trwdc
tién ban cla
khach hang
2 512.792.714.851 512.792.714.851 284.600.643.504 284.600.643.504

Téng céng _22.596.278.048.657 22.596.278.048.657 12.493.385.444.738 12.438.507.651.810

(1)  Ching khoén cia nha ddu tw tham gia vao giao dich vay ky quy dugc Cang ty quén ly
nhtr tai san cim c6 cho khodn vay ndy cla nha déu tw véi Cong ty.

(2) D4y 1a khoan phai thu lién quan dn hoat ddng (ng trwére tién ban cd phiéu cho nha
dAu tu trong théi gian chér nhén tién ban cb phiéu.

(3  Gi4 tri hgp ly cia cdc khodn cho vay dwgc xac dinh bang gid tri ghi 58 cla khoan vay
trlir i dw phong suy giam gié tri cdc khodn cho vay.

7.4  Cac khodn ddu tw ndm giir dén ngay déo han ("HTM”)

31/12/2025 31/12/2024

, VND VND
Ti8n gl ky han trén 03 thédng dén 01 nam 9.666.000.000.000 7.075.000.000.000
Téng cdng 3.666.000.000.000 7.075.000.000.000

Tai ngdy 31 thang 12 ndm 2025, hop ddng tidn gl cé ky han trén 03 thang dén 01 nam dwoc
hwong 14i sudt 5.20% - 8,45%/nam, nhan |41 cubi ky.

7.5 Dy phong suy gidm gia tri céc tai sén tai chinh va tai sén thé chdp

31/12/2025 31/12/2024
VND WND
D phdng suy gidm gia tr| cac khoan cho vay - 4.877.792.928

84 dw cubi nim - 4.877.792.928
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Céng ty C4 phAn Chiing khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic ciing ngay

10.

TAI SAN NGAN HAN KHAGC

Tam ng

Vét tw van phong, cbng cu, dung cu
Chi phi trd trwérc ngén han

- Chi phl tra frudc cdng cy, dung cu
- Chi phl tra trude djch vu

CAm cb, ky cwere, ky quy ngdn han

Téng cdng

CAC KHOAN AU TU DAI HAN

Pau tw vao cong ty con
Cong ty TNHH VPBS (Myanmar)

PAu twr dai han khac

Céng ty Cé phin Bdo Hiém OPES
Céng ty TNHH X& hdi Chép Cénh
Foundation

Céng ty C4 phdn Am nhac C4 dién
viat

Céng ty C8 phan Xép hang tin
nhiém dlu tw Viét Nam

Cong ty Cé phan Ezdirect

Dy phong suy gidm gia trj cac
khoan ddu tw

Téng cdng

BOS-CTcK

31/12/2025 31/12/2024
VND VYND
494.000.000 2.249.378 812
226.081.400 766.957 .603
15.318.863.959 19.045.565 385
2.971.869.331 367.935.531

12.346.994.628  18.667.629.834
2.204.982.000 4.735.099.024
18.243.927.359  26.797.000.604

31/12/2025 31/12/2024
Ty 16 Gidgoc Tylé Gia gdc
Qéu tw VND ddutw VND
- 535.881.668
- - 98,0% 535.881.668
39.696.070.000 23.013.520.000
- - 0435% 5.500.000.000
5,0% 2.500.000.000 5,0% 2.500.000.000
10,0%  2.500.000.000 10,0%  2.500.000.000
150% 29.196.070.000 6,8% 7.013.520.000
11,0% 5.500.000.000 11,0%  5.500.000.000

(4.897.371.684)

34.798.698.318

(4.897.371.684)

18.852.029.984

Wn # % E el
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Céng ty C4 phan Chng khoan VPS

THUYET MINH BAO CAO TAI CHiNH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thuc cung ngay

12.

13.

14.

TAI SAN €O BINH VO HINH

Nguyén gia

Ngay 31 thang 12 nam 2024
Tang trong nam

Ngay 31 thang 12 nadm 2025

Hao mén liy ké

Ngay 31 thang 12 nam 2024
Hao mdn trong ném

Ngay 31 thang 12 ndm 2025
Gia trj con lai

Ngay 31 thang 12 ndm 2024
Ngay 31 thang 12 ndm 2025

Céc thang tin khéc vé tai sén ¢ dinh vé hinh:

Nguyén gia tai san cé dinh v6 hinh @4 hao mén
hét nhung van con sl dyng

CHI PHi XAY DUNG CO' BAN D& DANG

Mua sém tai san c6 dinh (%)

(101.268.217.583)

BO9-CTCK

Phén mém méy tinh Téng céng
VND WD
495.729.223.467 495.729.223 467

| 91.427.317.462  91.127.317.462
586.856.540.929 586.856.54.0.929
(276.685.717.447) (276.685.717.447)

(101.268.217.5863)

(377.953.935.010)

(377.853.935.010)

219.043.506.020

219.043.506.020

208.802.605.919  208.902.605.919
31/12/2025 31/12/2024
VND VND

§7.220.759.264

51.623.961.164

(*) Cha yéu 12 mua sém c4c thiét bj may méc va phdn mém.

CAM cO, THE CHAP, KY QUY, KY CUQ'C DAI HAN

Pat coc thué van phong
Pat coc khéc

Téng cong

31/12/2025 31/12/2024
VIND VIND
26.035.715.448 20.819.016.333
31/12/2025 31712/2024
VND VND
6.562.485.375 3.302.373.375
86.320.000 ©6.320.000
6.688.805.375 3.398.683.375




Céng ty C& phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nd&m 2025 va cho n&m tal chinh két thic cung ngay

15.

18.

17.

CHI PHi TRA TRU'GC DAI HAN

31/12/2025
VND

BAO CAO THUGNG NIEN 2025

B09-CTck

31/12/2024
VND

Chi phi tra trwédc cdng cu, dung cu dai han
Chi phi c&p nhat va bao hanh thiét bj

Chi phi tra trwedc dai han khéac
Téng cdng

102.984.951.864
84.320.623.409
18.664.328.455

46.216.876.710
38.513.633.830
7.703.242 880

102.984.951.864

46.216.878.710

TIEN NOP QUY HO TRQY THANH TOAN

Tién nép Quy hd trer thanh todn phan 4nh céc khodn tidn ky qu§ tai T8ng cdng ty Luru ky va
Bu trtr chirng khodn Vit Nam (*VSDC™).

Theo céc quy dinh hién hanh ctia Bd Tai chinh va Téng céng ty Lwu ky va Bl trir chiing khoan
Viét Nam, Cong ty phai ky quy mot khodn tién ban dau la 120 triéu VND tai VSDC va hang
ndm phai dong bb sung 0,01% téng gia trf chirng khoan mdi gidi clia nam tredc nhwng khong
qud 2.5 ty VND/nam. Gi¢i han t6i da vé mire déng gop ciia mbi thanh vién lwu ky vao Qug HE
trge thanh todn 1a 20 ty VND ddi voi thanh vién lwu ky 18 cGng ty ching khoan cé nghiép vy ty
doanh va mdi gidi.

Chi tiét tidn ndp Quy hd tror thanh toén tai thevi diém cudi ndm nhw sau:

31/12/2025 31/12/2024

WD  VND
Tién nop ban diu 3.638.079.148 3.638.079.148
Tidn ndp bd sung hang ndm 12.413.496.349  12.413.496.348
Tién I&i phan bd hang n&m 3.948.424.505 3.948.424.505
Téng céng 20.000.000.000  20.000.000.000

CAC TAI SAN DA CAM CO, THE CHAP

Tai thei diém 18p bao céo tai chinh, cac tai san sau da duge Cng ty s& dung lam tai sén cédm
b che cac khoan vay ngén han cla Céng ty:

S6 cudi ndm S6 d4u ndm Muc dich
Tai sédn VND VNID dam béo
Ngén han §.656.000.000.000 15.125.000.000.000
Tien gtri cd ky han con lai Céc khoan vay
dwdi 1 ndm 4.656.000.000.000 7.075.000.000.000 ngéan han

Chieng chi tién gl c6 ky
han cdn lai dwdi 1 ndm

Dai han

Céc khoan vay
8.050.000.000.000 ngén han

300.000.000.000

1.000.000.000.000

1.412.000.000.000

Cac khodn vay

Trai phiéu 300.000.000.000 ngén han

Téng cdng

1.412.000.000.000

7.068.000.000.000 15.425.000.000.000
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Cong ty C& phan Ching khoan VPS

BAO CAO THUGNG NIEN 2025

B09-CTCK
THUYET MINH BAO CAO TAI CHINH (tiép theo) ]
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay
19.  TRAIPHIEU PHAT HANH
Ngay phat Ngdy dso L&i suét 31/12/2025 31/12/2024
hanh han  %/ndm VND VND
Trai phidu phat
hanh dai han
Trai phiéu
VCK125005 () 03/03/2025 03/03/2027 8,3% $5.000.000.000.000 gt
Téng céng §.000.000.000.000 i
Chi phi phat
hanh trai phiéu (93.333.340) .
Gia trj 88 sach 4.999.906.666.660

(*) Day la trai phiéu khdng cé tai san bao dam. Ky tinh |4 sdu (06) thang lién tyc, lién tiép
nhau tinh tir ngay phat hanh. LAi sudt 4p dung cho hai (02) ky tinh I diu tién 1a
8,3%/nam. LAi suit ap dung cho hai (02) ky tinh 1&i tiép theo dwoe xac dinh 1a gia trj cao
hon gilia 8,3%/nam va 18i suét tha ndi, dwec tinh bang 18 sudt tham chiéu cdng 2,5%/nam.

20. PHAI TRA HOAT DONG GIAO D|CH CHUPNG KHOAN

Phai tra cho S& Giao djch chirng khodn
Phai trd Téng Cang ty Lwu ky va B trir chirng
khoan Viét Nam (VSDC)

Tdng cdng

21.  PHAI TRA NGUO BAN NGAN HAN

Céng ty CP Céng nghé Bang Hiu

Cong ty TNHH GK Official

Cong ty TNHH Téng cong ty Cong nghé va giai
phap CMC

Cé4c nha cung cip khéc

Téng cdng

22. THUE VA CAC KHOAN PHAI NOP NHA NWOC

Thué gia tri gia ting

Thué thu nhap doanh nghiép
Thué thu nhép ca nhan

Céc loai thué khac

Téng cdng

31/12/2025
WND

31/12/2024
VND

52.197.721.568
14.981.800.205

41.138.425.325
5.977.651.796

87.179.521.773

47.116.077.321

31/12/2025 31/12/2024
VND VND
28.613.243.772
8.617.700.526
1.374.768.360 15.855.864.434
21.564.025.718 13.685.196.924
60.169.736.376 29.351.061.358
31/12/2025 31/12/2024
VND VND
1.257.209.046 1.283.117.912
523.268.120.944  278.059.407.477
194.568.459.404 112.409.112.340
46.843.2069 48.911.228
719.140.632.663  391.810.548.957
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Céng ty Cd phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

23.

24,

25.
25.1

CHI PHi PHAI TRA

Chi phi phai tra ngén han

Chi phi I3i trai phiéu phat hanh

Chi phi 1ai vay phai trd

Phi dich v

Phi hoa hdng phai tra cho adi tac
Trich tnedc Iwong thwong nhén vién

Téng cdng

31/12/2025

VND

351.801.559.208
136.438.356.163
95.004.943.336
18.625.167.799
40.460.590.910
61.272.501.000

BAO CAO THUGNG NIEN 2025

BOS-CTCK

31/12/2024
__WND

170.421.059 .481

66.619.349 441
21.010.091.268
33.129.120.237
49.662.498.505

351.801.5669.208

170.421.059.4581

CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC

Tién mua ching khoan phat hanh thém theo
phwong thire thue higén quyén mua chd thanh
toén

Phai trd khac
Téng cong

vON CHU sO HOU
C6 phibu

$é Iwvong cé phiéu dwoc phép phat hanh

$46 lwong ¢é phiéu da phat hanh

$6 Iwong cb phiéu da phat hanh va dwgc gop
von ddy qil

- €6 phiéu phé théng

$4 Iwgng céd phidu dang lwu hanh
- CB phiéu phé théng

31/12/2025
YND

31/12/2024
VIND

334.,625.135,000

18.256.870.000

108.752.734.728  17.385.090.341
443.377.869.728  35.641.960.341
31/12/2025 31/12/2024

C6 phidu €4 phiéu
1.521.825.700 570.005.700
1.521.825.700 570.005.700
1.521.825.700 570.005.700
1.521.825.700 570.005.700
1.521.825.700 570.005.700
1.521.825.700 570.005.700
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Céng ty Cb phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

25. VON CHU S& HIPU (tiép theo)

25.3  L¢inhuan chua phén phbi

Lod nhuén da thyc hién
Loi nhudn chwa thiyee hign

Téng céng

31/12/2025
VND

2.138.641.940.530

2.884.127.882

BAO CAO THUGNG NIEN 2025

BUS-CTCK

31/12/2024
— MED

5.487.139.782.264
(12.748.024.785)

2.141.526.068.212

5.474.391.757.479

26. THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiINH HiNH TAI CHINH

26.1  Ng kho doi da xir Iy

Cac khoan cho vay hoat dgng ky quy
Cac khodn phai thu

Phai thu cac djch vy cbng ty chimg

khodn cung cap khé doi

- Céng ty Co phan Séng Da 17

- T8ng cong ty Dau tw va Kinh doanh Vén
nha nudéc

- Khodn phai thu khé doi tir khach hang
ca nhan

Phéi thu khé ddi khéc
Tdng céng

26.2 Ngogi té céc loai

Uusb
Tdng céng

31/12/2025
VND

31/12/2024
VND

4.877.792.928
11.275.324.844

10.054.716.348
55.000.000

83.000.000

9.916.716,348
1.220.608.496

-

16.153.117.772

31/12/2025
usD

3171272024
uspb

1.175,92

908,16

1.175,92

906,16

26.3 Taisdn tai chinh niém yét/@ing ky glao djch tai Téng cong ty Luu ky va Bu trir chimg

khodn Viét Nam (“VSDC") cua CTCK

Taisan tai chinh giao dich ty do chuyén nhwegng

Téng cdng

31/12/2025 31/12/2024

VND VND

~ 3.520.571.850.000 753.011.640.000
3.520.571.860.000 753.011.640.000
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Céng ty C4 phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép thea)

tai ngdy 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

B09-CTcK

26.  THUYET MINH V& CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH (tiép theo)

26.4 Tai sdn tai chinh @3 luu ky tai VSDC va chwa giao djch cda CTCK

Tai san tai chinh da lwu ky tai VSDC va chua

giao djch, ty do chuyén nhuong
Tdng cong

26.5 Taisan tal chinh chua Iwu ky tai VSDC ciia CTCK

C4d phiéu
Trdi phiéu

Téng cdng

26.6  Tai san tai chinh niém yévding ky giao dich tai VSDC cua Nha déu tw

Tai san tai chinh giao dich ty do chuyén
nhwong

Tai san tai chinh han ché chuyén nhugng
Tai san t&i chinh giao dich c&m cd

Tai sdn tai chinh bj phang téa, tam giir
Tai san tai chinh ché thanh toén

Téng cdng

31/12/2025 31/12/2024

VYND VND

4.580.000

- 4.580.000

31/12/2025 31/12/2024

VND VND

15.036.470.000 -
2.800.000.000.000

2.815.036.470.000 >

31/12/2025 31/12/2024

VIND VND

100.234.371.034.220
1.521.971.160.000
1.097.839.280.000

14.316.270.000
975.764.754.700

104.042.900.150.000

1.281.420.850.000
968.534.280.000
11.947.280.000
1.724.879.100.000

103.844.262.498.920

108.029.681.670.000

26.7 Tai sédn tai chinh d3 luu ky tai VSDC va chua glao djch cta Nha ddu tr

Tai sdn tai chinh da wu ky tai VSDC va
chwa giao dich, ty do chuyén nhugng
Tal san tai chinh 48 lwu ky tai VSDC va
chuwa giao dich, han ché chuyén nhuong
Tai san tai chinh da lwu ky tai VSDC va
chwa giao dich, phong téa, tam gile

Tong cong
26.8 Tal sdn tal chinh ché vé cda Nha ddu tr

C4 phidu, ching chi quy
Tréi phiéu

Téng cdng

31/12/2025
VND

31/12/2024
VD

341.890.5980.000

43.745.260.000

14.308.890.000

385.635.850.000 14.308.890.000
31/12/2025 31/12/2024

VND VND
3.422.727.538.000 1.515.089.060.000
3 194.100.000
3.422,727.638.000 1.515.283.1€0.000




Ccéng ty C4 phAn Ching khoan VPS

THUYET MINH BAO CAO TAl CHINH (liép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thac cung ngay

28.

26.9

26.10

26.11

26.12

BAO CAO THUGNG NIEN 2025

BOS-CTcK

THUYET MINH V& CAC CHi TIEU NGOAI BAO CAO TINH HINH TAI CHINH (tiép theo)

Tai sdn tai chinh duwgre huwomg quyén cia Nha ddu tw

Cé phidu
Téng cong

Tién guv cia Nha ddu tw

Tidn givi ctia Nha ddu tw v& giao dich chieng

khoén theo phwong thirc CTCK quén ly
Tin gtvi coa Nha ddu tur trong nuwéc vé
giao dich chirng khodén theo phuong thuc
CTCK quan ly

- Tién giri cia Nha ddu tw nwéc ngodi vé
giao dich chung khodan theo phuong thic
CTCK quén Iy

Téng cong

Tién guri cua T chirc phét hanh chimg khoén

Tidn gwi thanh toan gbc, tidn I8i va cd tirc cia
Té chirc phat hanh

Téng céng
Phéi trd Nha ddu tv

Phai trd Nha dAu tw - Tién g cia Nha ddu tw
v& giao dich chirng khodn theo phirong thive
CTCK quan ly
Phdi tra Nha du tw trong nuwéc vé tidn gui
giao djch chimg khoén theo phuong thuc
CTCK quan ly
- Phditrd Nhd ddu tw nuére ngodi vé tién
gth giao djch chimg khoén theo phuong
thire CTCK quan Iy

Téng cdng

31/12/2025 31/12/2024

VND VND
235.532.280.000

235.532.280.000 .

31/12/2025 31/12/2024

VND VND

16.814.186.845 803 17.155.020.529.658

16.789.705.620.091

24.481.225.712

17.184.717.322. 114

303.207.544

16.814.186.845.803

17.156.020.529.653

31/12/2025 31/12/2024

VND VND

. 59.336.726.449

- 59.336.726.449

31/12/2025 31/12/2024

VND VND
16.814.186.845803 17.155.022.775.592
16.789.705.620.091 17.154.719.568.048
24.481.225.712 303.207.544

16.814.186.845.803

17.156.022.775.592
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26.

26.13

26.14

B09-C rck

THUYET MINH V& CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINH (liép theo)

Phéi trd cé tirc, gbc va Idi tréi phibu

31/12/2025 31/12/2024
VND VND
Tién glri thanh toén géc, tién I18i va cd tic cla

T4 chirc phéat hanh 59.334.480.515
Téng céng 59.334.480.515

Phdi trd vay céng ty chimg khodén cua Nha ddu tw
31/12/2025 311272024
VND VIND
Phai trd nghiép vy cho vay hoat ddng ky quj  22.340.305.901.418 12.3566.339.014.440
Phai trd gbc vay hoat ddng ky quy 22.083.485.333.808 12.208.784.801.234
- Nha d4u tir trong nwée 22.083.485.333.806 12.208.784.801.234
Phai tra 18i vay hoat ddng ky quy 256.820.567.612 147.554.213 208
- Nha ddu tw trong nuwéc 256.820.567.612 147.554.213.206
Phai tra nghiép vy tng trwée tidn ban 513.064.186.964 284.926.437.366
Phai trd gdc nghiép vy (rng trude tién ban 512.792.714.851 284.600.643 504
- Nha ddu tir frong meie 512 797 714 851 284 600.643 504
Phai trd (& nghiép vu (’ng tredce tidn ban 271.472.113 325.793.862
- Nha ddu tw trong nuoc 271.472.113 325.793.862
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THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cung ngay

27.

27.3

28.

29.

LAY(LO) T CAC TAI SAN TAI CHINH (tiép theo)

BAQ CAO THUGNG NIEN 2025

B09-CTCK

Cé tirc, t18n 13i phat sinh tir t3i san tai chinh FVTPL, AFS, HTM, cdc khoan cho vay va

phél thu

Ttr tai san tai chinh FVTPL

Tr tai sén tai chinh HTM

Tl cdc khodn cho vay va phai thu
Tip tai sdn tai chinh AFS

Téng cdng

THU NHAP HOAT BONG KHAC

Doanh thu dich vy cung cip thdng tin
Doanh thu ph( djch vy c8ng ty chirng khoén
Doanh thu phl tin nh&n SMS

Téng céng

DOANH THU HOAT PONG TAI CHINH

L&i chénh 1&¢h ty gia

Doanh thu cb tire tir c4c khodn ddu tw vao eong

ty con, cdng ty lién két, lién doanh
L3 tién gvi, tién cha vay
LAi ban cac khodn dau tw

Thu tir hoat ddng kinh doanh c8ng cy tai chinh

khéc
Téng cdng

Cho ndm tai chinh
két thac ngay 31
théng 12 ndm 2025
VND

Cho ndm tai chinh
két thic ngay 31
thang 12 ndm 2024
VND

489.115.615.231
480.379.592.591

520.609.637.017
331.584.450.078

2.504.445130.126 1.762.808.498.034
12.830.002.868 >
3.486.770.340.816 2.615.002.585.129
Cho ndm tai chinh  Cho n8m tai chinh
két thic ngady 31 két thuc ngay 31
thang 12 ndm 2025 thang 12 ndm 2024
VND VND
1.057.969.208 1.077.501.925
101.176.813.370 81.012.485.735

~ 4.643.468.518 4.798.966.965

106.878.251.097

96.888.964.625

Cho ndm tai chinh  Cho ném tai chinh
két thic ngdy 31  két thic ngay 31
théang 12 ndm 2025 thédng 12 ndm 2024
VND WND

1.020.0680 897.743
605.000.000 954.250.000
83.968.474.468 57.918.999.370
2.475.000.000 -

971.233.889.228
1.058.283.383.754

_560.878.921.758

619.752.868.871
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Céng ty Cé phan Chirng khoan VPS

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cling ngdy

30. CHI PHi HOAT DONG CUNG CAP D|CH VY

Chi phi nghiép vy méi gi¢i chirng khodn
Chi phi nghiép vy lwu ky chirng khoén

Chi phf hoat ddng tw van tai chinh
Téng céng

Cho ndm tai chinh
két thic ngay 31

thang 12 ndm 2025

VND

B0S-CTcK

Cho ndm tai chinh
két thic ngay 31
thang 12 ndm 2024
VND

3.080.063.498.425
45.827.351.840
13.582.669.498

2618.121.015.339
76.772.528.100
15.325.945 558

3.139.473.519.763

2.710.219.488.997

Chi tiét chi phi hoat ddng theo khoan myc chi phi

Chi phi mdi giot chirng khoén
Chi phi hogt dGng lwu ky
Lwong va cac khodn phtic loi

Cho n&m tai chinh
két thuc ngay 31

théng 12 ndm 2025

VND

Cho n3dm tai chinh
két thic ngay 31
thdng 12 ndm 2024
VND

829.048.220.371
45.827.351.840
1.211.159.281.580

684.256.291.034
76.772.528.100
1.056.727.793.781

Chi phi bao hiém theo lwong 26.623.736.960 27.408.144 .57

Chi phi cong cy, dung cy 328.870.171 825.237.563

Chi phi khéu hao TSCB 40.048,035.585 39.122.942.782

Chi phi djch vy mua ngoai 985.824.167.987  824.968.051.166

Chi phi khéc 613.848.269 138.500.000

Téng cong 3.139.473.519.763 2.710.219.488.997
31.  CHIPHi HOAT DONG Ty DOANH

Cho ndm tai chinh  Cho ndm tai chinh

két thic ngay 31 két thuc ngay 31

thdng 12 ndm 2025 théng 12 ndm 2024

VND VND

Lwrong va cdc khodn phuc lgi 2.563.622.713 2.451.037.783

Chi phi bdo hiém theo lwong 251.681.580 285.725.010

Chi phi khéu hao tai san c6 dinh 36.925.470.469 32.459.502.392

Chi phi dich vy mua ngoai
Chi phi khac

Téng cfng

16.180.191.521
15.426.285.982

15.352.034.791
44.033.459.088

71.347.252.266

94.581.759.064




Céng ty C8 phan Chirng khoan VPS

THUYET MINH BAO CAQ TAI CHINH (tiép theo)

tai ngay 31 thang 12 n&m 2025 va cho nam tal chinh két thic cling ngay

32.  CHIPHI TAI CHiNH

Chi phi |&i trai phidu
Chi phf 18i vay

Trich I&p dy phong suy gidm gié trj cac khoan diu

tw tai chinh dai han
Chi phl tai chinh khac

Téng cong

33. CHIPHI QUAN LY CONG TY CHUNG KHOAN

Lwrong va cac khoan phic l@i
Chi phi béo hiém theo lwong
Chi phf céng cy, dyng cy

Chi phi khéu hao tai sén c¢é dinh
Chi phi dich vy mua ngoadi

Chi phi khac

Téng cong

34.  THUNHAP VA CHI PHi KHAC

Thu nhip khéc
Thu tir nhweng bén, thanh ly tai san cé dinh
Thu nhép khéc

Tdng thu nhép khac

Chi phi khéc

L8 nhwong bén, thanh Iy tai san ¢d dinh
Chi phi khac

Téng chi phi khac
Téng céng

Cho ndm tai chinh
két thic ngay 31
thang 12 ndm 2025
VND

BAO CAO THUGNG NIEN 2025

BOS-C Tk

Cho ndm tai chinh
két thic ngay 31
théng 12 ndm 2024
VND

345.643.836.174
839.379.176.326

576.247.663.736
1.152.497 .367

7.220.250.273 14.366.231.423
992.243.262.773 591.766.392.520
Cho ndm tai chinh  Cho ndm tai chinh
két thic ngay 31 két thuc ngay 31
thang 12 ndm 2025 thang 12 nam 2024
VND VND

224 .582.377.356
16.889.186.635
4.223.963.315
91.837.084.479
198.408.984.281
3.560.147.558

190.600.572.516
14.516.646.918
5.143.523.140
78.206.762.980
145.596.786.082
4,035.706.705

539.511.743.624

438.099.998.341

Cho ndm tai chinh  Cho ndm tai chinh
két thuc ngay 31  két thic ngay 31
thang 12 ndm 2025 théng 12 ném 2024
VIND VND
1.819.281.102 652.8621.160
4,946.848.542 72.176.7112
6.766.129.644 T724.797 .872
(714.510.438) :
(82.416.614) (1.326.950.411)
(796.927.052)  (1.326.950.411)
5.969.202.592 (602.162.539)
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Cong ty Cb phan Chirng khoan VPS

BOS-C TCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngdy 31 thang 12 nam 2025 va cho ndm tai chinh két thic cling ngay

36.

THUE THU NHAP DOANH NGHIEP

Céc bdo cdo thué clia Cong ty s& chju sy kiém tra clia co quan thué. Do vige ap dung ludt va
cdc quy dinh vé thué déi v&i cdc logi nghiép wy khac nhau ¢é thé dwoc giai thich theo nhidu
cach khéc nhau, s thué dwec trinh bay trén bao cdo tai chinh co thé sé bi thay d6i theo quyét
dinh cudi cing clia co quan thué.

Thué TNDN hién hanh phai trd dugc xac dinh dya rén thu nhép chiju thué cia nam hién tai.
Thu nhap chiu thué khéc véi loi nhudn dwoc bdo céo trong bédo cdo két qua hoat ddng vi thu
nhép chiu thué khéng bao gdm cédc khodn mue thu nhdp chiu thué hay chi phi dwec khdu triy
cho muc dich tinh thué trong céc ndm khéc do cd sw khéc biét gitra viée ghi nhén theo chinh
séch ké toan ctia Cong ty va cac quy dinh thué hién hanh, va cling khdng bao gém céc khodn
muyc khéng phai chiu thué hay khang dirge khdu trir cho mue dich tinh thué. Thué TNDN hién
hanh phai tra clia Cdng ty dwee tinh theo thué sudt d& ban hanh dén ngay két thic ndm tai
chinh. Cang ty c6 nghTa vu ndp thué thu nhap doanh nghidp véi mire thué sudt 20% (nam
2024: 20%) trén 18ng loi nhudn chiu thué theo Nghj dinh 56 320/2025/ND-CP ¢6 hiéu lwe ngay
15 thang 12 nam 2025.

Béng wéc tinh mirc thué thu nhép deanh nghiép hién hanh cia Cong ty dwec trinh bay dwéi
day:

Cho n¥8m tai chinh  Cho ndm tai chinh

két thuc ngay 31 Kkét thuc ngdy 31

thang 12 n8m 2025 théng 12 ndm 2024

VND VND

Lo nhudn thudn trwéc thué 4.471.406.414.508 3.153.763.370.735
Céc didu chinh giém k¥ nhudn theo ké toén (7.166.361.922) 21.241.423.463

Céc khoan didu chinh ting 91.943.492.557 53.230.868.654
- Chénh léch gidm do dénh gi4 lai tai sén tai

chinh FVTPL 82.863.440.012 45.155,360.698
- Chi phi khong duoc khéu tror 9.080.052.545 8.075.507.956
Céc khodn didu chinh gidm 99.109.854.479 31.989.445.191
- Thu nhép tir hoat ddng khéng thudc dién ndp

thué TNDN - C8 tic 614.262.000 1.157.023.800
- Chénh ldch téing do dénh gi4 lai tai san tai chinh

FVTPL §6.495.592.479 30.832.421.391
Thu nhp chiju thué wérc tinh niim hién hanh  4.464.240.052.586  3.175.004.794.198
Thué suét thué TNDN 20,00% 20,00%
Thué TNDN phai tra wéc tinh ndm hién hanh 892.848.010.517 635.000.958.840
*

Thué TNDN phéi nfp ddu ndm 278.059.407 477 114.857.609.075
Didu chinh gidm thué TNDN theo Quyét todn

thué (104.382.924) -
Thué TNDN 43 tra trong ndm (647.534.914.1268) (471.599.180.438)
Thué TNDN phai tra cudi nim 623.268.120.944 278.069.407.477

(" Chi phi thué thu nh&p doanh nghiép dugc wée tinh da vao thu nhap tinh thué va c6 thd
¢6 nhitng didu chinh tly thudc vac s kiém tra cla co quan thué.
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THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngdy 31 thang 12 nam 2025 va cho nam tai chinh két thdc cing ngay
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38.

37.

LAl CO' BAN TREN CO PHIEU

LAl co ban trén ¢b phiéu dwoe tinh bang cach chia g4 nhudn sau thué phan bd cho cb asng
sé& hiru cb phidu phd thong clia Cong ty cho sé lwgng binh quan gia quyén cia sd ¢d phidy
phd thdng dang leu hanh trong ndm. Lot nhudn sau thué phan bd cho cd déng so hivy cb
phiéu pho théng cho ndm t&i chinh két thic ngay 31 thang 12 nam 2025 dwyc tinh bang Igi
nhudn sau thué thu nhdp doanh nghiép con lai sau khi tam trich lap céc quy khéng thudc cd
ddng theo ty 1€ trich 1&p thwe té trong ndm. Cho myc dich 18p bao c4o tai chinh, cac khodn
thu nhap toan dién khac chwa dwgc céng vao 1¢i nhudn sau thué dé tinh 14i co ban trén cb
phiéu do chwa c6 huwéng din chi tiét.

Cho n&m tai chinh
Cho n&m tai chinh két thuc ngay 31
két thuc ngay 31 théng 12 ndm 2024

théng 12 ndm 2025 (trinh bay Iai)
l.oi nhudn thuén phén bd cho ¢f déng s& hivu
cb phiéu phé théng (VND) 3.578.662.786.915 2.518.762.411.895
Binh quan gia quyén cua sb cd phidu phd
théng dang lwu hanh (¢d phiéu) (%) 1.305.164.522 954.025.340
Lai co ban trén méi c¢d phiéu (VND/cS phidu) 2.742 2.640

(™ Theo hwdmng din tai Chudn myc ké toan Viet Nam sé 30 - L&i trén ¢d phiéu, néu s6 lwong
cd phiéu phd théng dang Iy hanh tang 1&n do vén héa, phat hanh cd phiéu thwéng, tach
c8 phiéu hodc giam di do gop cd phiéu, Céng ty didu chinh hdi té “Lai co ban trén cb
phiéu" tai cac ky béo cdo. Theo dd sb liéu sé Iwgng binh quén gia quyén cd phiéu phd
théng dang Iwu hanh trong nam 2024 dwoc didu chinh cho s6 Iwong cé phiéu phé théng
phat hanh d8 thwdng cho ¢ ddng hién hiu trong ndm 2025.

THONG TIN BO SUNG CHO BAO CAO TINH HINH BIEN DONG VON CHU S& HOPU
Thu nhé@p va chi phi, 1&i hoéc 18 hach toan tryc tiép vao nguédn vén chi s& h®u nhw sau:
Cho néim tai chinh  Cho ndm tai chinh

két thuc ngay 31 két thac ngay 31
thdng 12 ndm 2025 thang 12 ndm 2024

VND VND
Thu nhép hach toan trye tiép vao ngudn
vén chu s& hiu - 3.018.805.381
- L&i khéc hach todn tryc tiép vao ngudn vén
chu s& hiru ; 3.018.805.381
Chi phi hgch toén trige tiép vao nguén vén
chi s& hthu (220.573.812.745) .
- LB tir adnh gl4 1ai tal sén tal chinh AFS va
phan loai lai khi ban (35.440.751.897)
- Chi phi phét hanh ghi gidm théing dw vén cb
phin (185.133.060.848) -

Téng céng (220.573.812.745) 3.018.805.381
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BAO CAO THUGNG NIEN 2025

Céng ty C phan Chirng khoan VPS B0A-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thdc cung ngay

38.

38.3

J38.4

38.56

NHONG THONG TIN KHAC (tiép theo)
Cam két thué hoat d6ng
Cong ty hién dang thué tai san theo hop ddng thué hoat ddng. Vao ngay két thdc nam tai

chinh, cdc khodn tidn thué phai tra trong twong lai theo hop ddng thué hoat ddng dwoc trinh
bay nhw sau:

31/12/2025 31/12/2024

VND VND
Pén 1 nam 59.804.106.050 20.967.911.789
Trén1 - 5 ndm 146.531.647.103 76.711.991.400
Trén 5 nam 11.568.268.800 =

TONG CONG 217.704.021.953 97.679.903.189

Cam két theo hop ddng glao djch ky quy

Cdng ty da ky két hop ddng giao dich ky quy v&i cac nha du t, trong 46 COng ty s& cung
cép tién cho nha d3u tw @& mua chirng khoan.

Muyuc dich va chinh sach quan Iy nii ro tai chinh

No* phai tra tai chinh cla Cang ty chi yéu bao gdm céc khoadn vay va ne, cic khodn phai tra
ngudr ban va cdc khodn phdi trad khac. Muc dich chinh clia nhitng khodn neg phai trd tai chinh
ndy 1a nhdm huy ddng ngudn tai chinh phuc vy céc hoat d6ng clia Céng ty. Cong ty co cac
khodn cho vay, phai thu khach hang va cac khoan phai thu khéc, tién mat va tién gtri ngén
han phét sinh truc tiép tir hoat d6ng clia Céng ty. Cong ty khdng ndm git hay phat hanh céng
cy tai chinh phai sinh.

Cang ty ¢6 rdi ro thj trwdng, rii ro tin dung va nii ro thanh khean.

Nghi®p vy quan Iy rdi ro 1a nghiép vu khéng thé thiéu cho toan bd hoat ddng kinh doanh cla
Cang ly. Cong ty da xdy dung hé théng kiém soét nhdm ddm béo sy cén béng & mivc hop ly
gl®ra chi phi rdi re phét sinh va chi phi quén Iy rdi ro. Ban I&nh dao lién tyc theo ddi quy trinh
qudn ly rii ro cia Céng ty & dam bdo sw can bdng hop ly gilka i ro va kidm soat i ro.

Ban l&nh dao xem xét va théng nhét 4p dung céc chinh sach quan ly cho nhitng rdi ro phat
sinh trong hoat dfng kinh deanh nhw sau.

Rul ro th] truomg

Rui ro thi treeng 12 rlii ro ma gid tri hop ¥ clia c4c ludng tién trong twong fai clia mdt céng cy
tai chinh s& bién déng theo nhirng thay ddi cla gia thi tredng. Rui ro thi tredng ¢6 bén loai
rlli ro: rui ro I&i sudt, nii ro tién té, rii ro gia hang héa va rli ro vé gia khéc, chang han nhw i
ro v& gia cd phiéu. Céng cuy tai chinh bj anh hwdng béi rii ro thj tredmg bao gém céc khodn
vay va ne, ﬂgn gl c6 ky han, cdc khoan ddu tr ngan han va dau tu chirng khodn sdn sang
a8 bén.
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BAQ CAO THUGNG NIEN 2025

Céng ty Cé phan Chirng khoan VPS BO9-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thdng 12 nam 2025 va cho nam tai chinh két thuc cung ngay
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38.

38.5

NHUNG THONG TIN KHAC (tiép theo)
Muc dich va chinh sach quan ly rii ro t3i chinh (tiép theo)
Rui ro thj truomg (tiép theo)

Cong ty quan ly mi ro thj trwéng bang cach phan tich A6 nhay lién quan dén tinh hinh ti chinh
cia Cong ty tai ngay 31 thang 12 nidm 2025 va ngay 31 thang 12 ndm 2024. Khi tinh toan
phan tich d0 nhay, Ban lanh dao gia dinh rdng dd nhay cla cac cdng cu no' san sang aé ban
trén béo cdo tinh hinh tai chinh va cic khoan myc cé lién quan trong béo cdo két qua hoat
d6ng bi anh hwéng bdi cdc thay ddi trong gid dinh vé i ro thi truding twong ¥ng. Phép phan
tich nay dugc dira trén cac tai san va ne phai tra tai chinh ma Céng ty nam giik tai ngay 31
thang 12 ndm 2025 va ngay 31 thang 12 ndm 2024.

Rui ro 187 suét

RUi ro 18 suét la nii ro ma gid tri hop ly hodc cac ludng tién trong twong lai ciia mét cdng cy
13i chinh s& bién dong theo nhiing thay ddi clia 18i sudt thi treéng. Rl ro thj trwéng do thay
ddi 1ai sut ctia Cong ty chd yéu lidn quan dén tién va cic khoan tién gii ngén han clia Cong
ty. Nor phdi tra tai chinh o6 & suét cd dinh.

Cang ty quan ly rui ro I4i suét bang cach phan tich tinh hinh canh tranh trén thj trudmg aé c6
dworc cac mirc 18i suét c6 |gi cho myc dich cia Cang ty va vln ndm trong gi¢i han quan ly i
ro cia minh.

D6 nhay dbi von 187 suét

D6 nhay clia cac khoan vay va ng, tién va cac khoan tién giri ngén han cla Céng ty déi véi
sy thay ddi c6 thé xay ra & mic 43 hop ly trong 13i suét dwece thé hién nhe sau.

Vi gia dinh la cdc bién sb khdc khdng thay déi, cac bién ddng trong 18t suét cia c4c khodn
tién glri va cac khodn vay voi 18i suét thd ndi co anh hwémg dén Igi nhuan trwée thué cla
Cong ty nhw sau:

Anh huémg dén lgi

nhudn truo thud

Tang/gidm diém co ban VND

Ky ké toan n&m 2025 +100 (5.773.674.870)
-100 5.773.674.870

Ky ké toan nam 2024 +100  (95.215.031.737)

-100 95.215.031.737

Rdi ro ngoai t8

RUi ro ngoai té la rii ro ma gid trj hop ly hodc cac ludng tidn trong twong lai ciia mdt cdng cu
tai chinh bién déng do thay ddi ty gia hdi dodi. Cang ty chiu rii ro do sy thay déi cia ty gid
héi dodi lién quan trwe tidp dén cac hoat déng kinh doanh cia Cdng ty (khi doanh thu va chl
phi dwee thwe hién bang don vj tidn t& khac v6i ddng tidn hach toan cla Cong ty).

Céng ty danh gia rii ro ngoai t& cia Cong ty 1a rét thdp. Coéng ty khéng cin s& dung bét ky
céng cy tai chinh phéi sinh d& phang ngtra rii ro ngoai té cia minh, d8ng then clng khéng
can thyee hign phan tich @6 nhay aéi v6i ty gia.



38.

J38.5

BAO CAO THUGNG NIEN 2025
Cong ty Cd phan Ching khoan VPS B9 CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

NHU'NG THONG TIN KHAC (Liép theuw)
Muyc dich va chinh sdch quan ly rii ro tdi chinh (tiép theo)
Rdi ro vé gid cé phiéu

Cac cd phidu da niém yét va chuwa niém yét do Cang ty ndm gitr bi anh huéng boi eac rij ro
thi trrrng phit sinh tir tinh khong chéc chdn vé gia tri tromg lai clia cb phiéu ddu . Cong ty
qudn Iy rdi ro v& gid cd phiéu bang cach thiét lap han mire dau tw. HEi ddng DAu iy clia Cang
ty ciing xem xét va phé duyét cdc quyét dinh dau tu vao cd phidu.

Tai ngdy |ap béo c4o tai chinh, v&i sy bién ddng giam cta thi trwdng chirng khoén Viét Nam
so v&i thai diém 31 thang 12 nam 2025, gi4 trj hop ly ctia céc khodn ddu tw vao cd phidu cia
Cong ty 1a 39.373.571.881 VND. Sy tang (hodc giam) 10% ctia chi 56 chirng khodn ¢6 thé
lam tang (hoZc giam) mét ty |& twong (ing trén doanh thu tir hoat déng ddu tw clia Céng ty,
tly thugc vao mirc d9 trong yéu va kéo dai clia sy suy giam, va tly thude vao trang thai ndm
gilr cuia danh myc déi véi nhiing ¢8 phiéu ¢ dnh hwéng déng ké t6i chi sé cia thi trwémng.

Riii ro tin dung

RUi ro tin dung 1@ rii ro ma mot bén tham gia trong mét cdng cy tai chinh hodc hop ddng
khéch hang khong thie hién cac nghia vu ctia minh, dn dén tén that v& tai chinh. Cong ty
b rili ro tin dyng 1 cdc hoat déng san xuat kinh doanh eia minh (chil yéu ddi véi cée khoan
cho vay khach hang va phai thu khéch hang) va tir hoat déng tai chinh clia minh, bao gém
tién glri ngdn hang.

Phéi thu khéch hang

Cong ty qudn Iy rdi ro tin dyng khach hang théng qua céc chinh sach, thd tye va quy trinh
kiém so&t cta Céng ty c6 1i8n quan ddn viéc quan Iy rii ro tin dung khéach hang.

Cong ty thwong xuyén theo dbi cdc khodn phéi thu khéch hang chwa thu dwge. Béi véi céac
khach hang Ién, Cdng ty thyc hi@n xem xét sy suy gidm trong chét lwong tin dung cla teng
khéch hang thwomg xuyén. Cang ty tim céch duy tri kiém sodl chat ché dbi véi cac khodn
phai thu tdn dong va van hanh mtbd phan kidm soat tin dung d& giam thidu ri ro tin dung.
Trén co' s& nay va viéc cac khodn phai thu khach hang cua Cﬂng ty ¢6 lién quan dén nhiéu

khach hang khac nhau, rii ro tin dyng khdng bi tép trung déng ke vao mdt khach hang nhét
dinh.

Tién giri ngén hang

Céng ty ehi yéu duy tri sé dw tidn givi tai cac td chire tin dung én dwec nhidu ngwéi biét dén
& Viét Nam. Rui ro tin dyng déi véi sb dw tién gi¥i tai cdc ngén hang dwoc quén ly béi bd
phén K& toan ciia Cong ty theo chinh séch ciia Céng ty. Céng ty nhan thdy mike d6 tap trung
i ro tin dyng d6i vai tidn gtki nadn hang 1& thdp.

Cac khoan cho vay va (mg truée cho khéach hang

Céng ty quan Iy rli ro tin dyng khach hang théng qua cac chinh sach, thii tyc v quy trinh
kiém soat clia Cong ty ¢4 lién quan dén quy trinh cho vay ky quy va irng trwde tién ban ching
khoan cho khach hang. Cdng ty chi thipe higén cho vay ky quy vé&i cdc chirng khodn duoc
phép giao dich ky quy theo Quy ché cho vay ky qu§ va dwec cham didm chon loc theo nguyén
téc danh gia chét lwong cb phiéu cia Cong ty. Han mie tin dyng dwec kiém soét trén co s&
gia trj tai sdn bdo dam, tin nhiém giao dich cua khéch hang, va cé4c chitidu v& han mirc kiém
soét,
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RAQ CAQ THUCING NIFN 2025

Cong ty C4 phAn Chirng khoan VPS BOS-CTCK

THUYET MINH BAO CAO TAI CHINH iép theo)
tai ngay 31 thang 12 ndm 2025 va cho ndm tai chinh két thic cung ngay

148

38.

38.5

NHPNG THONG TIN KHAC (tiép theo)

Muc dich va chinh sach quén Iy nii ro tai chinh (tiép theo)

RUi ro tin dung (tiép theo)

Ban {anh dac Coéng ty danh gia ring tit ca cac tai san tai chinh déu trong han va khdng bj
suy gidm vi cAc tai san tai chinh ndy d&u lién quan dén céc khach hang cé uy tin va c6 kha
nang thanh todn t8t, ngoai trir cac khodn cho vay bj suy gidm gié trj nhu dwec trinh bay duwéi
day:

Sé du 98 du Khéng qué han va

phéng khong bj suy gidm Téng cong

VND VND VND
S6 cubi nam - 22.586.278.048.657 22.596.278.048 857
S6 d4u ndm 4.877.792.928 12.488.507.651.810 12.493.385.444.738

Ru ro thanh khodn

Rii ro thanh khodn & rdl ro Cong ty gép khé khan khi thue hién cac nghia vy tai chinh do
thifu wén. Rui ro thanh khoan ciia Cong ty chli yéu phat sinh W viée cac (i sén va no* phai
trd c6 céc thoi diém ddo han 18ch nhau. Théi gian ddo han clia cac tai sdn va cong no thé
hién théi gian cdn lai cla tai san va cBng ng tinh tir ngay két thic ndm tai chinh dén khi thanh
toén theo quy djnh trong hgp ddng hodc didu khodn phat hanh. Béi véi cac tai san tai chinh
ghi nhén th8ng qua 14i/6, thoi gian dédo han duoc xac dinh dwa trén tinh thanh khoan (kha
nang mua di ban lai trong thei gian ngén) cha tai san trén thj trwong.

Cdng ty giém sat rdi ro thanh khodn théng qua viéc duy tri mét lwong tién mat va cac khodn
twong dwong tién va cac khodn vay ngan hang & mire ma Ban lnh dao cho & di dé d\élg
(g cho céc hoat dong ctia Cong ty va dé giam thidu dnh hudng cta nhivng bién ddng
ludng tién. Cdng ty cho rang mive d tap trung i ro ddi v vide trd no 14 thap va co du kha
néng tiép cn cac ngudn von.
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Cong ty C& phAn Chirng khoan VPS BO9-CTcK
THUYET MINH BAO CAO TA| CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 v& cho ndm tai chinh két thdc cting ngdy
39. CAC SiF KIEN QUAN TRONG TRONG NAM
Vao ngay 18 thang 12 ndm 2025, cd phiéu cia Cbng ty chirh thic niém yét tai S& Gilao Djch
Ching khodn Thanh phé H& Chi Minh.
40. CAC S| KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN NAM

Khéng c6 céc sy kién ndo phét sinh sau ngay két thic ky ké todn ndm yéu cdu phai duec
didu chinh hay trinh bay trong b&o céo tai chinh cda Céng ty.

Ha Nai, Viét Nam
=gy 30 thang 01 ndm 2026
Y. Ll PN
Ngui 1ap bidu Ngudi kibm sost (/4aen phe gl
" / |'.I ( 2D PHAN
A AN MR LESHUNG XHOAN | *
iin i /s . 8 ! E’/'ﬂ_ﬁ_ \‘; \ -
’Hi i / ¢ ¢ r &ﬁ e
: sl -
Ba L& Thi Thu Huyen ~ Ba V0 Thj Lan Anh Sng Nouyen Lam Dang
Ngwd 8p K& toén trwdng Ch tich Hdi ddng Quan tri




Trén ddy la BGo cGo thudng nién 2025
cia Cong ty C8 phdn Chiing khodin VPS.

Tran trong cdm on./.

XAC NHAN CUA DAl DIEN THEO PHAP LUAT CUA CONG TY
(Kgghi ra o tn, déng ddu)

/ CONG TY \
cO PHAN

A4 TICH HOIDONG QUANTR)

Nyuybn Lim Ding

BAO CAO THUGNG NIEN 2025
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vpsH
Cong ty C6 phan Chiing khodn VPS

Pia chi: S8 88 Trén Thi B, phudng Yen Sa, thanh phd Ha NGi

(1900 6457) [ vps.comvn ]
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