VIET NAM MARITIME DEVELOPMENT  THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — IHappiness

No : 70 /2026/CV-VMS [lai Phong, March 09, 2026
Re: Explanation of the Company's Business
Results for 2025

To: - The State Seeurities Commission of Vietnam

- The Hanoi Stock Exchange

- Pursuant to the regulations on information disclosure applicable to listed organizations
on the stock market, Vict Nam Maritime Development Joint Stock Company (Stock code:
VMS) would like to provide the following cxplanation:

- The Company’s financial statements for the year 2025 show a difference in alter-tax
profit comparcd to the alter-tax profit of the year 2024 as follows:
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Indicators Year 2025 Year 2024 ViaiFiance Pereentage
(+H=%)
After-tax profit 13.648.791.109] 15.374.533.980] -1.725.742.871 11.22%

According to the reviewed Financial Statements for 2025, the Company’s prolit afier
tax decrcased by VND 1,725 million, cquivalent to an 11.22% decrecase compared to the
previous ycar, mainly due to the following rcasons:

Although gross profit increcased by VND 11,656 million (cquivalent to a 43.5% increasc
ycar-on-ycar), profit [rom opcrating activitics decrecased by VND 1,764 million (down
11.18%). The primary reason was an incrcasc of VND 7,325 million in selling expenses and
general and administrative cxpenses, reflecting the cxpansion ol opcerations and cost
adjustments during the period.

The incrcase in sclling and administrative expenses was mainly altributable to the
Company’s prudent review and assessment of the recoverability of receivables as at Decernber
31, 2025. Accordingly, the Company rccognized an allowance for doubtlul reccivables
amounting (o VND 6.7 billion, which adverscly affected the business results [or the period.

In addition, revenue [rom financial activitics and other income decreased by VND 6,365
million (down 49.8%) beccausc no income [rom capital transfer transactions was rccorded in
2025, unlike in 2024. Mecanwhile, finance costs increased in line with the Company’s normal
[inancial activitics.

The above lactors were the main rcasons for the decrcase in prolit after tax in 2025
compared to the same period of the previous year.

The Company commils that the disclosed information is truthful, reasonable, and in [ull
compliance with the prevailing regulations on information disclosure in the sccuritics markel.

Sincerely.!'5) v

Recipient:

- As above;

- BOM; BOD; BOS;

- Save: General Alfairs,

Finance and Accounting, V03
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