VIETNAM NAITONAL SOCIALIST REPUBLIC OF VIETNAM

CEMENT CORPORATION Independence - Freedom - Happiness
VICEM BIM SON PACKAGING
JOINT STOCK COMPANY
No.{5%/BBBS-KTTC Bim Son, March 5, 2026

Re: Explanation of the increase in
audited profit after tax in 2025
compared to 2024.

To: - State Securities Commission
- Hanoi Stock Exchange

In 2025, Vicem Bim Son Packaging Joint Stock Company continued to maintain
stable production and business operations. Profit after tax in 2025 reached VND 1,447
billion, equivalent to 132% of the 2024 figure, representing a 32% increase year-on-
year.

Several key reasons contribute to the 32% increase in after-tax profit in 2025
compared to 2024:

- The consumption volume of traditional cement bags (PK, KP, KPK) is
projected to reach 49,334 million bags in 2025, an increase of 6% compared to 2024;

- The price of key raw materials such as PP resin pellets for fiber production is
projected to decrease in 2025 compared to 2024;

- The company effectively implements cost-reduction management solutions;
manages inventory at a reasonable level; and effectively manages the consumption
rates of key raw materials.

Best regards!

Recipients:
- As above;
- Archived: Accounting Department; Office.
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