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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
Lot A2, N hon Binh lndustriat Ctuster, Quy N hon Dong Ward, Gia Lai Province, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Board of Executive Officers of Centrat Petrovietnam Fertitizer and Chemicats JSC (the "Company")
presents this report together with the Company's financiaL statements for the year ended 31 December
2025.

THE BOARD OF DIRECTORS, THE BOARD OF EXECUTIVE OFFICERS AND BOARD OF SUPPERVISORS

The members of the Board of Directors, the Board of Executive Officers and Board of Supervisors of the
Company during the year and to the date of this report are as fo[ows:

Board of Directors

Mr. Mai Thanh Hai
Mr. Luong Anh Tuan
Mr. Trinh Van Chuong
Mr. Nguyen Quang Doan

Board aiEr(qcu!\Le of Lc e Ls

Board of Supervisors

I4s. Nguyen Thi Kim Anh
I.4 r. Pham Thanh Long
14s. Tran Thi Hai Yen

Chairman
lv'lember (Appointed on 28 March 2025)
t'4ember (Resigned on 28 March 2025)
lndependent member

Director (Appointed on 1 January 2025)
Director (Resigned on 1 January 2025)
Deputy Director

Head of Board of Supervisors
Member
Member
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@THE BOARO OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILIW

The Board of Executive Officers of the Company is responsibte for preparing the financiat statements, which
give a true and fair view of the financiat position of the Company as at 3'l December 2025, and its financiat
performance and its cash ftows for the year then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and tegat regulations retating to financiat reporting. ln
preparing these financiat statements, the Board of Executive Officers is required to:

. setect suitabte accounting poticies and then appty them consistentty;

. make judgments and estimates that are reasonabte and prudent;

. state whether appticabte accounting principl.es have been for.towed, subject to any materiat
departures disctosed and exptained in the financiat statements;

' prepare the financiat statements on the going concern basis unl.ess it is inappropriate to presume
that the Company witt continue in business; and

' design and imptement an effective internat controt system for the purpose of property preparing and
presenting the financial statements so as to minimize errors and frauds.

N4r. Luong Anh Tuan
Mr. Trinh Van Chuong
Mr. Ta Quoc Phuong
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS .,SC

Lot 42, Nhon Blnh lndustriat Ctuster, Quy Nhon Dong Ward, Gia Lai Province, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

THE BOARD OF EXECUTIVE OFFICERS'STATEMENT OF RESPONSIBILITY (Continued)

The Board of Executive Officers of the Company is responsibLe for ensuring that proper accounting records are

kept, which disclose, with reasonable accuracy at any time, the financiat position of the Company and that the

financiaI statements compty with Vietnamese Accounting Standards, accounting regime for enterprises and

tegat regutations retating to financiat reporting. The Board of Executive Officers is also responsibte for

safeguarding the assets of the Company and hence for taking reasonabte steps for the prevention and

detection of frauds and other irregutarities.

The Board of Executive Otficers confirms that the Company has comptied with the above requirements in

prepa ring these financial statements.

For and on behatf of the Board of Executive Officers,

Luong Anh Tuan
Director
04 March 2026v D
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INDEPENDENT AUDITORS' REPORT

The Sharshotders
The Board of Directots and ths Board of Executive Officers
C€ntraL Petrovietnam Fertitizer and Chemicats JSC

Oeloltto Vietnam Audh Co. Ltd
12'h Floor, Diamond Park Ptaza
16 Lang Ha, GaangVo Ward
Hanoi

Tel: +84 24 710 50000
www.detoitt€.comtun
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We have audited the accompanying financiat statements of Centrat Petrovietnam Fertitizer and Chemicats
JSC (the "Company") prepared on 04 March 2026, as set out from page 05 to page 25, which comprise the
batance sheet as at 31 December 2025, the statement of income, the statement of cash rtows for the year
then ended, and a summary of significant accounting policies and other exptanatory inlormation.

Management's Responsibility lor the Financial Statements

Management is responsibte for the preparation and fair presentation of these financiat statements in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and tegat regutations
retating to financiat reporting and for such internat controt as management determines is necessary to
enabte the preparation of the financiaI statements that are free from materiaI misstatement, whether due to
fraud or error.

Aud ito ts' Re s p o n s i b ility

Our responsibitity is to express an opinion on these financiat statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we compty
with ethicat requirements and ptan and perform the audit to obtain reasonabte assurance about whether the
financial statements are free lrom materiat misstatement.

An audit invotves performing procedures to obtain audit evidence about the amounts and disctosures in the
linanciat statements. The procedures setected depend on the auditors' judgment, inctuding the assessment
oI the risks of materiat misstatement ol the financiat statements, whether due to fraud or error. ln making
those risk assessments, the auditors consider internat controI retevant to the Company's preparation and
lair presentation of the financiat statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness ol the Company,s
internaL controt. An audit atso inctudes evaluating the appropriateness oI accountang poticies used and the
reasonabteness of accounting estimates made by management, as weI as evatuating the overatt
presentation of the tinanciaI statements.

We betieve that the audit evjdence we have obtained is sutficient and appropriate to provide a basis for our
audit opinion.

Opinion

ln our opinion, the financiat statements give a true and fair view of the linanciat position o, the company as
at ember 2025, and its financiat performance and its cash ftows for the year then ended in

Vietnamese Accounting Standards, accounting regime lor enterprises and legat regutations
t reporting.
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Audit Partnor
Audit Practising Registration Certif icate
No. 0036-2023-001-1
DELOITTE VIETNAM AUDIT COMPANY LIMITED
04 March 2026
Hanoi, S.R. Vietnam

Nguyen Minh Tuan
Auditor
Audit Practising Registration Cenif icate
No. 6193-2023-001-'l
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O1.DN
Lot 42, Nhon Binh lndustriat Ctuster, Quy Nhon lssued under Circular No. 200/201 4,.fT- BTC
Don Ward, Gia Lai Province, Vietnam dated 22 December 2014 of the l"linistry of Finance

BALANCE SHEET
As at 31 December 2025

A. CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivatents

Short-term receivabIes
Short-term trade receivabtes
Short-term advances to supptiers
Other short-term receivables

Unit: VND

Codes Notes Closing batance Opening batance

341,174,134,162 292,841,733,A19

t.

1

2

1

2
3

1

2

'I 10

111

112

130
131

132
136

lnventories
lnventories
Provision for devatuation of inventories

140
141
149

147,182,699,381
6,182,699,381

141 ,000,000,000

131,438,535,988
15,639,299,301

114,145,723,674
1,653,51 3,013

s6,800,s28,109
58,320,041,639
(1 ,s19,s13,530)

5,756,370,684
3,105,254,069
2,651,116,615

33,31 1,240,695
60,000,000
60,000,000

28,034,5ss,171
7,493,449,022

80,171 ,135,888
(72,677,686,866)

20,541,106,149
22,256,641 ,250
(1,71s,sss,101)

5,216,685,524
5,216,685,s24

164,497,23s,561
74,497,235,561
90,000,000,000

'126,689,677,805

21,761 ,341 ,272
103,945,340,012

1,022,996,461

980,381,541
980,381,541

674,43A,912
674,438,912

31,424,729,866
38,000,000
38,000,000

26,964,423,759
6,309,447.384

78,573,405,125
(72,263,9s7,741)

20,654,976,375
22,256,641 ,250
(1,601,664,87s)

4,422,306,107
4,422.306.107

lV. Other short-term assets
'1. Short{ermprepayments
2. Vatue added tax deductibtes

B. NON-CURRENT ASSETS
l. Long-termreceivables
1. Other tong-term receivabtes

ll. Fixed assets
1. Tangibte fixed assets

- Cost
- Acc u m u Lated d e p reciatio n

2. Intangib[e assets
- Cost
- Accumulated amortisation

lll. Other tong-term assets
1. Long-termprepayments

TOTAL ASSETS (270=1 00+200)

4
S\,.

260
261

270

Kll
)I
v\
ryt
\

la

374,489,374,A57 324,266,463,685
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fhe accompanying notes ate an integral part of these financlal statements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O1.DN
Lot 42, Nhon Binh lndustriaL Ctuster, Quy Nhon lssued under Circutar No. 200/2014lTT-BTC
Dong Ward, Gia LaiProvince, Vietnam dated 22 December 20'14 of the M inistry of Finance

RESOURCES

C. LIABILITIES

l. Current tiabitities
1. Short-term trade payabl.es

2. Short-term advances from customers
3. Taxes and amounts payabte to the

State budget
4. Payabtes to emptoyees
5. Short-term accrued expenses
6. Short-term unearned revenue
7. Other current payabtes

8. Bonus and weltare funds

D. EQU|TY

l. Owner's equity
1. Owner's contributed capitat

- Ordinary shares carryingvoting rights
2. lnvestment and devetopment fund
3. Retained earnings

- Retained earnings
accumulated to the prior year end

- Retained earnings of
the current yeat

L RESOURCES (440=300+400) 440

BALANCE SHEET (Continued)
As at 31 December 2025

Codes Notes Ctosing balance

300 184,733,756,910 129,413,3OO,746

U nit: VND

Opening balance

12
'13

'14

314
315
318
319
322

184,733,756,910
12,077 ,123,936

147 ,117 ,661 ,604
1 ,169,675,028

17 ,372,231 ,961
399,629,590

19,090,909
29,145,483

6,549,198,399

129,413,300,746
1 ,810,421,128

103,222,806,098
1,997,489,281

7,830,522,206
590,876,426

18,1 81 ,81 9
980,872,744

6,902,131,044

194,853,152,939
100,000,000,000
100,000,000,000
24,884,718,104
69,968,444,835
47,793,392,759

t5

16410
411

41 1a

418
42',!

421a

400

421b 20,214,336,518 22,175,052,076

374,489,374,A57 324,266,463,68s
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Vo Thi My Le
Preparer

04 March 2026
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The accompanying notes are an integral part of these financial statements

310
31 'l

312
313

189,755,617,947
'100,000,000.000

100,000,000,000
24,884,7'18,104
64,870,899,843
44,656,563,325

149,755,617,947 194,853,162,939

Luong Anh Tuan
Director

Le Thanh Vien
Chief Accountant



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O2-DN
Lot 42, Nhon Binh lndustrial. Ctuster, Quy Nhon lssued under Circutar No. 200/2014m-BTC
Dong Ward, Gia Lai Province, Vietnam dated 22 Decem ber 2014 of the 14 inistry of Finance

INCOME STATEMENT
For the year ended 31 December 2025

ITEMS Codes Notes Current year

U nit; VND

Prior year

1. Gross revenue from goods sotd
and services rendered

2. Deductions
3. Net revenue from goods sold and

services rendered (10-01-02)
4. Cost of sal.es
5. Gross profit from goods sotd and

services rendered (20=10-1 1)

6. Financiat income
7. FinanciaI expenses

- ln which: lnterest expense
L Sel.ting expenses
9. GeneraI and administration expenses
10. Operating profit

(3o=2o +121 - 221 - (2s+ 26ll
11. Other income
12. Other expenses
13. Profit from other activities

(40=31-32)
14. Accounting profit before tax

(s0=30+40)
15. Current corporate income tax expense
16. Net protlt after corporate income

01 19 3,720,309,844,241 3,216,594,422,427

1'l
20

20

89,477 ,817,034
3,630,432,027,207

3,535,790,452,941
95,O4'.t,574,266

4,004,766,4ss
76,263,O14
76,263,014

50,818,282,666
25,415,948,624
22,735,446,417

9,197,668,010
22,558,128

9,175,109,882

31,910,956,299

6,515,287,269

66 ,242,4't7 ,268
3,150,352,405,159

3,069,91 1,648,377
80,440,756,782

't,368,679,725

330,753,424
330,753,424

50,174,804,567
20,910,517,972
10,393,360,544

24,567,779,691
126,631,771

24,M1,147,920

34,834,508,464

7,115,693,369

21

22

25
26
30

22

31

40

50

23

24
24
24

1

51

60

70

5[

ro

26

25,395,669,030 27,718,415,O95

2,1862,O21
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PHUI'tI
Vo Thi My Le

Preparer
Le Thanh Vien
Chief Accountant

Luong Anh Tuan
Director

04 March 2026
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The accompanying notes are an integral part of these financial statements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS ISC

Lot A2, Nhon Binh lndustrial Cluster, Quy Nhon Dong

Ward, Gia Lai Province, Vietnam

FORM B O3-DN

lssued under Circular No. 200/2014/TT-BTC

03
05
06
08

09
10

11

dated 22 December 2014 of the Minis of Finance

ITEMS

I. CASH FLOWS FROM OPERATING ACTIVITIES
1- Profit before tax
2, Adjustments for:

Depreciation and amortisation of fixed assets
and investment properties
Provisions
Gain from investing activities
lnterest expense

3. Operating profit before movements in
wo*ing capital
(lncreases) in receivabtes
(lncreases) in inventories
lncreases in payabLes (exctuding accrued
toan interest and corporate income tax

PaYabte)
(lnc rea se)/decreases in prepaid expenses
lnterest paid

Corporate income tax paid

Other cash inftows
Other cash outftows
Net cash generated by operating activities

CASH FLOW STATEMENT
For the year ended 31 December 2025

Codes Current year

01 31,910,956,299

1,843,991,32102

Unit: VND

Prior year

21 12,764,493,103)

1 ,51 9,513,530
(4,054,004,255)

76,263,O14
31,296,719,909

17 ,o77 ,330 ,964)
(57,339,660,098)

55 ,621 ,495 ,1 49

(3,225,194,57 4)
(76,263,014)

(6,616,023,239)
137,020,000

(s,983,166,667)
6,737,596,502

49,237,4OO
3,660,122,621

9/U,867,318

u,8u,508,464

1,866,380,720

(1,384,593,361)
330,7 53,424

35,647,049,247

177,705,749,326)
(976,127,726)

87,564,372,174

51,663,759
(330 ,7 53 ,424)

(6,895,400,095)
271,908,9'16

(5,576,176,606)
32,050,786,919

1 5,913,636
1 ,388,104,380

286,999,792

12

14
15

16
17

20

22
27
30

N
AN
'tE

%v

)

The accompanying notes are an integraL part of these financial statements
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II. CASH FLOWS FROM INVESTING ACTIVITIES
'l . Acquisition and construction of fixed assets

and other tong-term assets
2. Proceeds from sate, disposat of fixed assets
3. lnterest earned

Net cash genercted by investing activities

('1,1'17,018,224)



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O3-DN

Lot42, Nhon Binh lndustriat Ctuster, Quy Nhon lssued under Circul.ar No.200/2014fl-T-BTC
Dong Ward, Gia Lai Province, Vietnam daled22 December20l4of the Ministryof Finance

ITEMS

III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings
2. Repayment of borrowings
3. Dividends and profits paid

Net cash used in financing activities

Net (decrease)/increase in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the year

and cash equivalents at the end of
the period (70=50+60)

CASH FLOW STATEMENT (Continued)
For the year ended 31 December 2025

Codes Currentyear

39,300,000,000
(39,300,000,000)
(24,997,000,000)
(24,997,000,000)

Unit: VND

Prior year

33
34
36
40

50

60

70

20s,000,000,000
(205,000,000,000)

(14,005,220,000)
(14,005,220,000)

(17,314,536,180) 18,332,566,71 1

164,497,235,561 146,164,668,850

147,182,699,381 164,497,235,561

Vo Thi My Le
Preparer

Le Thanh Vien
Chief Accountant

Tuan (
Director

04 March 2026 *

t
i
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The accompanying notes are an integral part of these financiatstatemenfs
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B Og.DN
Lot 42, Nhon Binh lndustriat Ctuster, Quy Nhon lssued under Circutar No. 200/2014ffT-BTC
Dong Ward, Gia Lai Province, Vietnam dated 22 December 2014 of the 14 inistry of Finance

NOTES TO THE FINANCIAL STATEMENTS
These notes are an integral paft of and shouLd be read in conjunction with the accompanyingfinancial
statements

GENERAL INFORMATION

Structure of ownership

Centrat Petrovietnam Fertitizer and Chemicats ISC (hereinafter referred to as the "Company"),
formerty known as Centrat Petrovietnam Fertitizer and Chemical.s Company Limited, estabtished
under the Ente rprise Registration Ce rtificate No. 41 007331 74 issued on 31 December 201 0, issued by
the Department of Pl.anning and lnvestment of Binh Dinh province (currentty known as Department of
Finance of Gia Lai Province), as amended, with the tatest (gth) amendment dated I lanuary 2025. The
Company's shares are tisted on Hanoi City Stock Exchange from 23 luty 2015 under the stock symbot
as "PCE".

The Parent Company of the Company is Petrovietnam Fertitizer and Chemical.s Corporation - JSC ("the
Corporation"). The ultimate parent company is Vietnam Nationat Energy - Industry Group.

The total number of emptoyees of the Company as at 31 December 2025 is 50 (as at 31 December
2024:52)'.

The Company's operating industry inctude: Trading agricutturat and forestry products; Trading
fertitizers and chemicaI products; TechnicaI services in the production and business of ferti{izers and
retated chemicat products; Freight transportation services by truck and intand waterways;
Warehousing business.

The principat activity of the Company is to trade in fertitizers.

Normal production and business cycte

Th€ Company's normat production and business cycte is carried out for a time period of 12 months or
[ess.

Comparative figures are the figures of the Company's audited financiat statements for the year
ended 31 December 2024.

2. ACCOUNTING CONVENTION AND FINANCIALYEAR

Accounting convention

The accompanying financiaI statements, expressed in vietnam oong (vND), are prepared under the
historicat cost convention and in accordance with vietnamese Accounting standards, accounting
regime for enterprises and tegal. regutations reLating to financiat reporting.

The accompanying financiat ststements are not intended to present the financiaL position, resutts of
operations and cash fl.ows in accordance with accounting principtes and practices genera .y
accepted in countries and .iurisdictions other than Vietnam.

Financiat year

l

t

A
$

(
f

The Company's financiat year begins on 01 January and ends on 31 December.
9

1.

Operating industry and principal. activities

Disctosure of information comparabitity in the financiat statements



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FORM B Og-DN

3 NEWACCOUNTING GUIDANCE IN ISSUE BUT NOTYET EFFECTIVE

On 27 October 2025, the Ministry of Finance issued Circutar No. 99/2025/Tt-BTC ("Circutar 99")
guiding the apptication of accounting regime for enterprises. Circutar 99 is effective from 1 January
2026 and appl.ies for financiat years beginning on or after 1 January 2026. This Circul.ar witl. supersede
the fottowing regutations:

> CircuLar No.200/2014fif-AIC dated 22 December 2014 of the Ministry of Finance ("Circutar 200")
providing guidance on the corporate accounting regime (except for contents relating to
accounting guidance for the equitization of State-owned enterprises),

> circutar No. 7512015/Tr-BTC dated 18 May 2015 of the t,1inistry of Finance on amendments to
Articte 128 of Circul.ar 200,

> Circutar No. 53/2016/TI-BTC dated 21 March 2016 of the Ministry of Finance amending and
adding some artictes of Circul.ar 200, and

> Circutar No. 195/2012fiT-BTC dated 15 November 2012 of the 14inistry of Finance providing
accounting guidance for investors.

The significant accounting poticies, which have been adopted by the Company in the preparation of
these financiat statements, are as foltows:

Estimates

The preparation of financiat statements in conformity with Vietnamese Accounting Standards,

accounting regime for enterprises and tegat regutations retating to financiat reporting requires the

Board of Executive Officers to make estimates and assumptions that affect the reported amounts of
assets, tiabitities and disctosures of contingent assets and tiabilities at the date of the financiat
statements and the reported amounts of revenues and expenses during the financial. year. Atthough
these accounting estimates are based on the Board of Executive Officers's best knowtedge, actual
resutts may differ from those estimates.

Cash and cash equivalents

Cash and cash equivatents comprise cash on hand, demand deposits and short-term, highty tiquid
investments (not exceeding 3 months) that are readity convertibte to known amounts of cash and
which are subject to an insignificant risk of changes in vatue.

Receivables

Receivabtes represent the amounts recoverabte from customers or other debtors and are stated at
book va(ue less provision for doubtful. debts.

Provision for doubtfut debts is made for receivabtes that are overdue for six months or more, or when
the debtor is in dissotution, in bankruptcy, or is experiencing simiLar difficutties and so may be unabte
to repay the debt.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NoTESTOTHE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

lnventories

lnventories are stated at the tower of cost and net reatisabl.e vatue. Cost comprises purchase price
and where appticabte, any directLy atrributabte costs that have been incurred in bringing the
inventories to their present tocation and condition. lnventories are recorded under the perpetuat
method. lssue cost is catcutated using the weighted average method. Net realisabte vatue represents
the estimated setting price tess atL estimated costs to comptetion and costs to be incurred in
marketing, setting and distribution.

The evatuation of necessary provision for inventory obsotescence fottows current prevaiting
accounting regutations which attow provisions to be made for obsotete, damaged, or sub-standard
inventories and for those which have costs higher than net reatisable values as at the batance sheet
date.

Tangibte fixed assets and depreciation

Tangibte fixed assets are stated at cost less accumu(ated depreciation.

The costs of purchased tangibte fixed assets comprise their purchase prices and any directty
attributabte costs of bringing the assets to their working conditions and tocations for their intended use.

Tangibte fixed assets are depreciated using the straight-tine method over their estimated usefuI tives,
as foltows:

Years
Buitdings, structures
Machinery, equipment
l.4otor vehictes
Office equipment
Others

Loss or gain resutting from sates and disposats of tangibte fixed assets is the difference between the
net proceeds trom sates or disposats of assets and their carrying amount and is recognised in the
income statement.

lntangible assets and amortization

lntangibl.e fixed assets inctuded computer software, finite tand use rights and infinite tand use rights,
which are stated at cost tess accumutated amortisatlon. Finite Land use rights are amortized using the
straight-tine method over the land use term; infinite Land use rights are not amortized; computer
software is amortized over the estimated usefuL Life, as fo[.ows:

Years
Finite tand use rights
Computer software

3-25
6

5-6
3-5
3-5

N(
NT

i1
.ol
T]

,l.tl

:i
:r
I
c
fl

:
31 -50

3

Prepayments

Prepayments are expenses which have atready been paid but retate to resurts of operations of
muttipte accounting periods, inctuding tand rentats and other types of prepayments.

The company teases 2o,ooo m2 of tand at Nhon Binh rndustriat patkror 42years starting from 2010.
The prepaid tease payment is recognized in the income statement using the straight-iine method
corresponding to the Lease term.

other types of prepayments inctuded tool.s and supptjes issued for consumption and others which are
expected to provide future economic benefits to the company and charged to the income statement
on the straight-tine basis, with a maximum attocation period oi 3 y""ra in accordance with the currentprevaiting accounting regul.ations.

11



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

Revenue recognition

Revenue from the sate of goods is recognised when att five (5) fotl.owing conditions are satisfied

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing manageriat invotvement to the degree usuatty associated
with ownership nor effective controt over the goods sotd;

(c) the amount of revenue can be measured retiabty;
(d) it is probabte that the economic benefits associated with the transaction wiLl. ftow to the

Company; and
(e) the costs incurred orto be incurred in respect ofthe transaction can be measured retiabty.

Revenue of a transaction invotving the rendering of services is recognised when the outcome of such
transactions can be measured retiabty. Where a transaction invotving the rendering of services is
attributabte to several years, revenue is recognised in each year by reference to the percentage of
comptetion of the transaction at the batance sheet date of that year. The outcome of a transaction
can be measured retiabty when att four (4) foLtowing conditions are satisfied:

(a) the amount of revenue can be measured retiabLy;
(b) it is probabte that the economic benefits associated with the transaction wiLt ftow to the

Company;
(c) the percentage of completion of the transaction at the batance sheet date can be measured

retiabty; and
(d) the costs incurred for the transaction and the costs to complete the transaction can be measured

retiabty.

lnterest income is accrued on a time basis, by reference to the principaL outstanding and at the
appticabte interest rate.

Sales deductions

Borrowing costs

Borrowing costs are recognized in the income statement in the year when incurred

Taxation

lncome tax expense represents the sum of the tax curren .y payabte and deferred tax.

The tax currentty payabte is based on taxabte profit for the year. Taxabte profit differs from profit
before tax as reported in the income statement because it exctudes items of income or expense that
are taxabte or deductibte in other years and it further excl.udes items that are never taxabte or
deductibte. The Company is obtiged to pay corporate income tax at the rate of 2oolo on taxabte income.

Deferred tax is recognised on significant differences between carrying amounts ot assets and
tiabitities in the financiat statements and the corresponding tax bases used in the computatjon of
taxable profit and is accounted for using batance sheet Liabitity method. Oeferred tax tiabitities are
generatty recognised for att temporary differences and deferred tax assets are recognised to the extent
that it is probabte that taxabte profit wiLt be avaitabte against which deductibLe temporary differences
can be utitised.

\IY
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Sates deductions inctude trade discounts. Sales deductions incurred in the same year of the retated
revenue from sates of products, goods and rendering of services are recorded as a deduction from the
revenue of that year. ln case that sates deductions for sates of products, goods or rendering of
services sold in the year incurred after the batance sheet date but before the issuance of the financiaL
statements, the Company recorded as revenue deductions for the year.



Deferred tax is catcul.ated at the tax rates that are expected to appty in the year when the tiabitity is

settted or the asset rea(ised. Deferred tax is charged or credited to profit or [oss, except when it
relates to items charged or credited directty to equity, in which case the deferred tax is atso deatt with
in equity.

Deferred tax assets and Liabitities are oflset when there is a LegaLty enforceabte right to set off current
tax assets against current tax tiabitities and when they retate to income taxes tevied by the same tax
authority and the Company intends to settte its current tax assets and tiabitities on a net basis.

The determination of the tax currentty payabte is based on the current interpretation of tax
regutations. However, these regutations are subject to periodic variation and their uttimate
determination depends on the resutts of the tax authorities' examinations.

Other taxes are paid in accordance with the prevaiting tax Laws in Vietnam

5. CASH ANO CASH EQUIVALENTS

C[osing balance Opening bata nce
VND VNO

CENTRAL PETROVIETNAI-1 FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANC IAL STATEM ENTS (Continued)

Cash on hand
Bank demand deposits
Cash equivalents (*)

ln which: Short-term trade receivables from
related parties
(Detaits stated in Note 27)

339,41 1,067
74,157,824,494
90,000,000,000

147,182,699,381 164,497,235,s61

(*) Representing the batance of deposits at commerciaL banks with an originat term from 01 month
to 3 months at interest rates ranging ltom 4.50/0 per annum lo 4.750/0 per annum (as at 31

December 2024: from 3.7% per annumlo 4.4o/o per annum).

6. SHORT-TERM TRADE RECEIVABLES

Closing balance Opening bal.ance
VND VND

Petrovietnam Fertil.izer and Chemicats Corporation
Others

15,1 90,620,595
448,678,706

21,756,030,888
5,310,384

\

)

9

E

15,639,299,301 21,761,341 ,27 2

21,756,030,888

TV

)n
DI
RU

IM

13

FORM B Og.DN

339,415,863
5,843,283,518

141,000,000,000

15,190,620,595



7 SHORT.TERM ADVANCES TO SUPPLIERS

Petrovietnam Fertitizer and Chemical.s Corporation
Others

ln which: Short-term advances to related parties
(Detaits stated in Note 27)

8 INVENTORIES

Ctosing balance Opening batance
VND

1 13,851,323,674
294,400,000

114,145,723,574 103,905,340,072

113,851,323,674 103,905,340,072

Opening balanceCtosing batance
VND

Provision
VND

Provision

Toots and supplies
Work in progress
Merchand ise

Cost

156,000,000
99,536,519

58,064,505,120 (1,519,513,530)

Cost

42,672,250
937,709,291

58,320,041,639 (1,519,513,530) 980,381,541

During the year, VN D 1 ,51 9,513,530 (2024: VND 0) was provided for deva[uation of inventories

PREPAYMENTS

C[osing batance Opening batance
VND

635,813,324
3,105,254,069 674,438,912

b. Non-current
Prepaid tand rentaI for Nhon Binh lndustriat (*)
Others

2,O17 ,708,M1

1,087,545,628

3,960,073,735
1,256,611,789

4,112,415,233
309,890,874 I,

5,216,685,524 4,422,306,107

(*) On 01 January 2010, the Company received the right to tease Land at Nhon Binh lndustriat Ctuster,
Binh Dinh Province (curren y known as Gia Lai province), covering an area of 20,ooo m2 from the petro
vietnam Fertitizer and chemicats corporation ("corporation") according to Decision No. gogD/eD-
PBHC dated 30 september 2009, by the chief Executive officer of the corporation. The company
attocates the land rentat over a period of 42 years staning from 01 January 2010. This cost is paid in a
tump sum by the company and charged to the income statement corresponding to the tease term.

,x

/,
,
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-ON

VND

103,905,340,072

a. Curlent
Toots and suppties pending attocation (within one
year)
Others

VND

sa,ozflaa (
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CENTRAL PETROVIETNAM FERTI LIZER AND CH E M ICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

10. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

Office
equipment

FORM B Og-DN

TotatOthers

VND

62,240,609,457

VND

454,718,500
70,000,000

1 1 ,886,259,1 14
1,724,541,919
(992,192,970)

VND

3,991,818,054
341,065,184

VND VND VND

- 79,573,405,125
778,515,630 2,914,122,733

COST
Opening batance
Additions
Disposats
Ctosing batance

ACCUMULATED DEPRECIATION
Opening balance
Charge for the year
Disposats
Ctosing balance

(324,199,000)
524,71 8,500 12,618,608,063 4,008,684,238 778,515,630 80,171,135,888

60,223,455,014
139,386,877

454,718,500
31,962

8,468,018,844
999,388,073

(992,192,e70)

3,117,765,383
523,593,990

(324,199,000)

- 72,263,957,741
67,720,193 1,730,121,095

1,316,391,970
454,750,462 8,475,213,947 3,317,160,373 67,720,193 72,677,696,966

NET BOOK VALUE
Opening batance 2,017,154,443 3,418,240,270 874,052,671 6,309,447,384

Closing balance 1,877,767,566 69,968,038 4,143,394,116 691,523,965 71O,795,437 7,493,449,022

The cost of tha Company's tangible fixed assets as at 31 December 2025 includes VND 66.782,060,207 (as at 31 D6c6mber 2024: VND 66,2o2,2a91171 01

tangiblefixed assetswhich hav€ be€n fulty depreciated butare stitt in use.

" a:Y ,-1tnl ,Z * tvs.a,\.
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Buitdings Machinery Motor vehicles
and structures and equipment

(1,316,391,970)
62,240,609,457

60,362,841 ,891



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

11. INCREASES, DECREASES IN INTANGIBLE ASSETS

Land use rights

cosr
Opening batance
Ctosing baLance

22,102,927,AA9
22,102,927,AA9

ACCUM ULATED AMORTISATION

VND VND

22,256,641,250

Computer
software

FORM B Og.DN

Total.

22,256,641,250

Opening batance
Charge for the year

Closing balance

153,713,361 1,601,664,875
1',!3,870,226

153,713,361 1,715,535,101

NET BOOK VALUE
Opening batance 20,654,976,375 20,654,976,37s

Ctosing batance 20,541,106,149 20,541,106,149

The cost of the Company's intangibl.e assets as at 31 December 2025 inctudes VND 1 53,7'13,361 (as

at 31 December 2024: VND 153,71 3,361) of intangibte assets which have been futty amortized but
are stitl in use.

12. SHORT-TERM TRADE PAYABLES

Ctosing balance Opening batance
VND

Amount Amount abte to
be paid off

VND
Amount Amount abte to

be paid off

Quy Nhon Port Logistics
Services One Member Limited
Liabitity Company
Petrovietnam Fertitizer and
Chemicats Corporation
l'4 inh Tan Fertitizer lmport-
Export Joint Stock Company
P&P Trading and Service One
Member Limited Liabitity
Company
GtobatAsia Tourism and Events
ioint Stock Company
I.4 inh Chau lnternationat
Househotd Joint Stock
Company
Others

1,991,948,021 1,991,948,021 116,656,114 116,656,114

1,958,400,000

1,485,237,886

1,243,964,575

1,958,400,000

1,485,237,886

1,243,964,575 236,322,366 236,322,366

327,208,120 1,658,015,730 1,658,015.730

- 1 ,497 ,247 ,200 ,t 
,497 ,247,200

327,208,120

ln which: Short-term trade
payabtes to retated parties
(Detaits stated in Note 27)

5,070,365,334 5,070,365,334 4,362,179,718 4,362,179,718
12,O77,123,936 12,077,123,936 7,870,421J2A 7,a70,421j|2A

3,683,646,073 3,683,646,073 251,610,702 251,610,7O2

16

VND

153,713,361
153,713,361

1 ,447,951,514
113,870,226

1,561,821,740



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NoTEs To THE FINANCIAL STATEMENTS (Continued)

13. SHORT-TERM ADVANCES FROM CUSTOMERS

Thien Long Trading Company Limited
Minh Tan Fertitizer lmport-Export Joint Stock
Company
Kim Vu Bich Trading Company Limited
Da Nang Agricutturat Materiats ll Joint Stock
Company
Quang Ngai Agro-Forestry Technicat l"lateriats Joint
Stock Company
Son Nguyet Trading and Services One Member
Company Limited
Others

ln which: Short-term advances from retated
parties (Detaits stated in Note 27)

14. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

Opening
balance

FORM B Og-DN

CLosing batance Opening batance
VND

7,O79,689,741
78,006,999,022

3,856,246,664
2,879,391,690

'r,060,709,9'12

1,803,839,013

8,535,930,056

20,394,777,220

Payabte during
the year

Paid
during the year

Ctosing
balance

15. ACCRUED EXPENSES

Transportation, toading and storage costs
Others

VND

1,997,489,281 13,967,481,800 14,795,296,053 1,169,675,028

Ctosing ba[ance Opening balance
VND VND

Vatue added tax
Corporate income tax
Personat income tax
Land use tax
Others

VND
392,804,774
979,944,068
624,736,435

VND
3,187,514,93'1
6,515,287,269
4,209,931,600

8,628,000
46,120,000

VND
3,580,323,709
6,616,023,239
4,544,201 ,105

8,628,000
46,120,000

879,208,098
290,466,930 4

iE
cOt

II
(IEM

}EL
VIE'

242,849,590
'156,780,000

437,754,026
153,122,400 /

399,629,s90 590,876,426

17

VND

90,975,199,341
20 ,394,777 ,220

8,479,348,299
8,189,045,099

s,034,651,680

4,248,581,257

9,756,058,708
147,117,661,504 103,222,806,098

78,006,999,022
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

16. OWNERS'EQUITY

Changes in owners' equity

I

Devetopment lnvestment
Fund

III I

Owner's
contributed

ca pitat

Retained
earnings

FORM B Og-DN

Totat

Prior year's opening balance
Profit for the year
Appropriation to the fund
Dividends paid

Prior year's closing balance

VND

100,000,000,000

VND

24,884,718,104 61,793,392,759
27,718,815,095
(5,543,763,019)

(14,000,000,000)

VND

1 86,678,1 1 0,863
27,718,815,095
(5,543,763,019)

(14,000,000,000)

100,000,000,000 24,884,718,1O4 69,969,444,835 194,853,162,939

Current year's opening batance
Prof it for the year
Appropriation to the fund (i)

Dividends paid (i)
Current year's ctosing balance

100,000,000,000 69,968,444,835
25,395,669,030
(5,493,214,022)

(25,000,000,000)

194,853,162,939
25,395,669,030
(5,493,214,022\

(25,000,000,000)

24,884,718,104

100,000,000,000 24,884,718,1O4 64,870,899,843 189,755,617,947

(i) Accordingto Resolution No.49/NQ-DHDCD dated 28 N4arch 2025 oftho Gonerat l'reetingofShareholders, the Company has:

- Approprlated an additional amount to the bonus and wetfare fund of VND 3'11,881,510, equivatent to 10% o, retalnod eornlngs excoedlng the 2024
plan.

- Provisionalty appropriated the bonus and weltsre fund with a total amount of vND 5,18'1,332,512, equivatent to 20% of retained earnings and 10116 of

rotainod oa rnin96 oxc66ding the ptan for the financiat year e nded 31 Decem ber 2025.

- Distributed dividends from accumulsted retalnod oarnings up to the end of 2024 in the amount ofVND 25,000,000,000, which was paid from 17

Soptombsr2025.

/^*/.9t \C\tt6{ EEe*c /gil
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Shares

Number of shares issued to the public
Ordinary shares
Number of outstanding shares in circulation
Ordinary shares

FORM B O9-DN

Ctosing bal.ance Opening batance
Sha re Share

10,000,000
10.000.000
10,000,000
10,000,000

10,000,000
'1 0,000,000
10,000,000
10,000,000

A common share has par vatue of VN D 10,000

Charter capital

According to amended Enterprise Registration Certificate, the Company's charter capitat is VND

100,000,000,000. The charter capitaL was futl.y contributed by the sharehol.ders as at 31 December

2025 as fottows:

Petrovietnam Fertitizer and
Chemicats Corporation
Danang Chemicat lndustries
Joint Stock Company
1.4 r. Nguyen Huu Luan
Others

According to amended
Enterprise Registration

Certificate
VN D o/o

8,500,000,000 8.5%
1 1,500,000,000'1 1.50/o

Contributed capitat
Ctosing batance Opening batance

VND VND

75,000,000,000 750/o 75,000,000,000 75,000,000,000

5,000,000,000 Sa/o 5,000,000,000 5,000,000,000

8,s00,000,000
1 1,500,000,000

8,500,000,000
1 1,500,000,000

100,000,000,000 100% 100,000,000,000 100,000,000,000

Dividends

The Company made a dividend distribution in cash at a rate of 250lo of the par value of shares, from
the retained earnings up to the end of 2024, amounting to vND 25,000,000,000. The dividend
entitLement date is the day before 29 August 2025. During the year, the Company made the dividend
payment from 17 September 2025, amounting to vN D 24,997,000,000.

17. BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company's principat activities are trade in fertitizers used in agricutture. During the year, the
Company had no other significant production and business activities, accordingty, the information
as presented in the batance sheet as at 31 December 2025 and the revenue, expenses as presented

in the income statement for the year ended 31 December 2025 telale mainty to the trade of
fertitizers. Revenue and cost of sates by each product tine and business are presented in Note 19

and Note 20.

During the year, the Company's fertitizer products were mainty consumed in the Centra( Hightand
provinces. The Company did not have any business activities outside of Vietnam; therefore, the
Company did not prepare a segment report by geographicat area.
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CENTRAL PETROVIETNAM FERT!LIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

18. OFF BALANCE SHEET ITEM

Goods held under trust

lnventory

lnventory hetd on behatf of PetroVietnam Fertitizer
and Chemicats Corporation
lnventory hetd on behatf of customers

19. REVENUE FROM SALE OF MERCHANDISE AND SERVICES

Sal.es of fertilizers
Sa[es of services

Deductions
Sates discount
Net revenue from sates of goods and provision of
services

ln which: Sates with retated parties
(Detaits stated in Note 27)

20. COSTOFSALES

Cost of fertitizers sotd
Cost of services

21. PRODUCTION COST BYNATURE

Labour
Depreciation and amortisation
Provision expenses
Out-sourced services
Other monetary expenses

FORM B Og-DN

Gtosing balance Opening batance
Ton Ton

29,049

14,123

59,145

18,251
77,396 43,172

Current year Prior year
VND VND

3,671,188,416,424
49,121 ,427,817

3,171,240,588,400
45,354,234,027

3,720,309,8M,241 3,216,594,822,427

89,477,817,034 66,242,417,268
3,630,832,027,2O7 3,150,352,405,159

1,145,024,460,035 824,096,763,721

Gurrent year Prior year\
VND

3,492,771,81 0,554
43,018,642,387

3,01 9,070,443,935
50,841,204,442

I VND

3,535, 790,452,941 3,069,911,648,377

Current year Prior year
VND VND

CT

!t

,xi
t6t
rD,
rnt

44,548,886,721
1,843,991,321
1 ,519,513,530

57,896,736,266
15,176,941,254

35,011,582,53s
1,866,380,720

64,201,432,044
21,696,'131,968

JlJ

20

120,986,069,092 122,775,527,267



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

22. FINANCIAL INCOME

Current year
VNO

Ban k interest income 4,004,766,455

4,004,766,455

23 SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Current year
VND

FORM B Og-DN/HN

Prior year
VND

1,368,679,725

1,368,679,725

Prior year

Selling expenses
Sates staff costs
Materia[s, toots and supp(ies cost
Depreciation and amortisation
out-sourced services
Others

General and administration expenses
Administration stalf costs
Office equipment cost
Depreciation and amortisation
Out-sourced services
Others

24. OTHER PROFIT

Gain on disposat oflixed assets
Contract viotation penatties
lncome from promotionaI goods received
Others
Other income

Other expenses
Other expenses

Other profit

s0,818,282,666 50,174,804,567

26,58s.486,069
531,476,494

1,51 6,038,454
9,057,044,094

13,1 28,237,555

VND

21,431,921 ,724
215,919,91 1

1,469,054,314
7,388,273,319

19,669,635,299

13,579.660,81 1

265,262,742
397,326,406

4,641,171,304
2,026,496,669

25,415,948,624 20,910,517,972

4
Current year Prior year

VND

49,237,AOO

3,217,116,210
5,931,314,000

VND

15,913,636
575,363,139

23,954,594,000
21 ,908,916

4

9,197,668,010 24,567,779,691

Py

iur
,.rl

./,
I

22,558,124 126,631,771
126,631,771

9,175,109,882 24,441,147,920

17,963,400,652
218,490,522
327,952,a67

4,857,400,884
2,048,703,699

22,558,128



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

25. CORPORATE INCOME TAX EXPENSE

Current year
VND

Current corporate income tax expense
Corporate income tax expense based on
taxabl.e profit in the current year

Adjustments for corporate income tax expense in
previous years to the current year

TotaI current corporate income tax expense

6,515,287,269

6,515,287,269

The current corporate income tax expense for the year was computed as fottows:

Current year
VND

FORM B O9.DN/HN

Prior year
VND

7 ,07 1 ,532,049

44,161 ,320

7,115,593,369

Prior year

Profit before tax
Adjustments for taxabte profit
Add back: non-deductible expenses
Taxabte profit
Tax rate
Corporate income tax expense based on taxable
profit in the current year

Accounting profit after corporate income tax
(vND)
Distributions to bonus and wetfare fund (VND)

Profit for catcu(ating basic earnings peI share
(vND)
Average ordinary shares in circulation for the year

(shares)

Basic earnings per share (vND/share)

31 ,910,956,299
665,480,044
665,480,044

32,57 6,436,343
2Oo/o

VND

34,834,508,464
523,151,779
523,151,779

35,357,660,243
2Oo/o

6,515,287,269

BASIC EARNINGS PER SHARE

Current year Prior year
(Restated)

25,395,669,030

(5,1 81 ,332,51 2)

20,214,336,518

10,000,000

27,718,815,095

(s,8ss,644,529)
2 t,863,170,566

10,000,000

2,O21 2,186

According to the provisions of Circutar 200/2U 4m -BTC, the bonus and wetfare fund approprlated

from retained earnings must be exctuded from profit when estimating basic earnings per share.

Therefore, the basic earnings per share tor the fiscat year ended 31 Oecember 2024' ate
recatcutated based on the appropriation oI lhe 2024 bonus and wetfare fund, which was approved

under Resotution No. 49/NQ-DHDCD dated 28 March 2025, of the GeneraI Meeting of sharehotders

regarding the additionat appropriation equivatent to 100/o of retained earnings exceeding the 2024

ptan.

22

7,O71,532,049

The catcutation of basic earnings per share altocated to the sharehotders hotding the Company's
ordinary shares is based on the fottowing figures:
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The restated basic earnings per share are as fotlows:

Accounting profit after corporate income tax (VND)

Distributions to bonus and wettare fund (VND)

Profit tor catcutating basic earnings per share (VND)

Average ordinary shares in circutation for the year
(shares)

Basic earnings per share (VND/share)

27

FORM B 09-DN/HN

Audited amount Restated amount
VND

27,718,815,095
(s,54s,763,019)
22,175,O52,O76

10,000,000

27,718,815,095
(5,855,644,529)
21,863,170,566

10,000,000

2,214 2,146

Tl|e 2025 bonus and wel.fare fund is provisionatty attocated during the year; therefore, the basic
earnings per share for the financiat year ended 31 December 2025, may change upon approval..

RELATED PARry TRANSACTIONS AND BALANCES

List of rclated parties with signilicant transactions and balances du ng the year:

Related parties Retationship

Dana ng Chemicat lndustries Joint Stock Company

Uttimate Parent Company
Parent Company
14r. Nguyen Huu Luan (Major

Sharehotder) as LegaI Representative
14ajor Sharehotder

During the year, the Company entered into the lotlowing significant trcnsactions with its
related parties:

Sa[es of fertilizers
Minh Tan Fertitizer lmport-Export .ioint Stock Company
Petrovietnam Fertitizer and Chemicats Corporation

Rendering of services
Petrovietnam Fertitizer and Chemicats Corporation
Minh Tan Fertitizer lmport-Export Joint Stock Company

Other income
Minh Tan Fertitizer lmport-Export Joint Stock Company

Sales discount received
Petrovietnam Fertitizerand Chemicats Corporation

Trademark usage fee
Vietnam National Energy - lndustry Group

VNO

1,097 ,521,362,172
1 ,O72,437 ,570,172

25,083,792,000

47,503,097,863
46,537,96s,806

965,132,057

5,931,3t4,000
5,931,314,000

2,9 t 6,619,050
2,91 6,619,050

3,485,618,639,721
3,379,1 07,573,030

104,045,278,',|66
2,465,7A8,525

83,2s8,645,507
83,258,645,507

365,762,339
365,762,339

VND

779,707,850,000
779,707,850,000

Current year Prior year tu

c

;r
.)L

tH
IO
I1
N/

q\

ca

U

44,388,913,721
43,850,710,094

s38,203,627

23,954,594,000
23,954,594,000

182,199,873
1 82,1 99,873

3,O47,642,692,467
2,922,906,234,OO8

122,050,420,MO
2,686,038,419

63,113,949,683
63,113,949,683

277,026,372
277 ,026,372

cl
PflA

rao^ c.7;l

p

VND

Vietnam National Energy - lndustry Group
PetroVietnam Fertitizer and Chemicats Corporation
Minh Tan Fertitizer lmport-Export Joint Stock Company

lncome from promotionaI goods received
Petrovietnam Fertitizer and Chemicats Corporation

Purchasing
Petrovietnam Ferti[izer and Chemicats Corporation
Minh Tan Fenll.izer lmport-Export .Joint Stock Company
Danang Chemicat lndustries Joint Stock Company
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Dividends paid
PetroVietnam Fertitizer and Chemicats Corporation
Danang Chemicat lndustries loint Stock Company
I,l r. Nguyen Huu Luan

Short-term trade receivables
Petrovietnam Fertitizer and Chemicats Corporation

Short-term advances to supptiers
Petrovletnam Fenitizer and Chemical.s Corporation

Other short-term receivables
PetroVietnam Fertil.izer and ChemicaLs Corporation

Short-term trade payables
Petrovietnam Fertitizer and Chemicals Corporation
f'4inh Tan Fertitizer lmport-Export Joint Stock Company
Danang Chemicat lndustries.Joint Stock Company

Shon-term advances from customers
14inh Tan Fertitizer lmport-Export Joint Stock Company

Other current payables
Petrovletnam Fertitizer and Chemicats Corporation

Current year

FORM B O9-DN/HN

Prior year
VND

22,'r 25,000,000
18,750,000,000

1,250,000,000
2,125,000,000

VND
12,390,000,000
10,500,000,000

700,000,000
1 ,190,000,000

Significant related party balances as at the balance s heet date were as follows:

Ctosing batance Opening balance
VNO VND

15,190,620,595
15,1 90,620,595

113,851,323,674
1 13,851 ,323,674

20,394,777,220
20,394,777,220

21,756,030,888
21,756,030,888

103,905,340,072
103,905,340,072

60,000,000
60,000,000

251,610,702

251,610,702

78,006,999,022
78,006,999,022

900,000,000
900,000,000 ;\''c

)Remunerations of Board of Executive Officers, Board of Directots and Board of Superyisors in
the yeat as below:

Position Current year Prior year
VND VND

\N
TI

v:
.t^1

Chairman
lndependent member of Board
of Directors
Member of Board of Directors/
Director
14ember of Board of Directors/
Director (Resigned)
Deputy Director
Head of Supervisor
14ember of Supervisor
f4ember of Supervisor

1 ,507 ,523 ,504

222,133,558 1,387,583,282

1,7'13,356,949
48,000,000

1,526,202,266
48,000,000

1.382,809.143
42,000,000
30,000,000
30,000,000

1,199,736.473
42,000,000
30,000,000
30,000,000

v9,

{o rY

IB6X'
Ir oI
I tnu

24

4,975,823,154 4,263,522,021

.IUM

3,683,646,073
1,958,400,000
1 ,485 ,237 ,486

240,OO8,187

Mr. Mai Thanh Hai

Mr. Nguyen Quang Doan

Mr. Luong Anh Tuan

Mr. Trinh Van Chuong

Mr. Ta Quoc Phuong
M rs. Nguyen Thi Kim Anh
Mr. Pham Thanh Long
Mrs. Tran Thi Hai Yen
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28. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

SupplementaI non-cash disc[osures

Cash outftows for purchases ot fixed assets during the year exclude an amount of VN D 149,629,630
(2024: VND 0), representing an addition in tixed assets during the year that has not yet been paid.

Consequentty, changes in accounts payabte have been adjusted by the same amount.

PH
Vo Thi My Le
Preparer

Le Thanh Vien
Chief Accounta nt

h Tuan
Director

04 March 2026
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