A A A Digitally signed by CONG TY CO PHAN KIM LOAI MAU THAI NGUYEN - VIMICO
CO N G TY CO P HAN Kl M DN: C=VN, S=THAI NGUYEN, L=THAI NGUYEN, CN=CONG TY CO PHAN KIM

LOAI MAU THAI NGUYEN - VIMICO, OID.0.9.2342.19200300.100.1.1=

A 4 Ca 5
LOAI MAU THAI NGUYEN - Reason:am tne aunor ot s aocumen:

Location:
VI M I CO Date: 2026.03.12 15:32:22+07'00"
Foxit PDF Reader Version: 2025.1.0

AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT
STOCK COMPANY




TABLE OF CONTENTS

REPORT OF THE BOARD OF MANAGEMENT

INDEPENDENT AUDITOR’S REPORT

BALANCE SHEET

INCOME STATEMENT

CASH FLOW STATEMENT

NOTES TO THE FINANCIAL STATEMENTS

Pages

01-03

04 - 05

06 -07

08

09-10

11-40




VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT
For the financial year ended 31 December 2025

The Board of Management of VIMICO - Thai Nguyen Non-Ferrous Metal Joint Stock Company (hereinafer
referred to as "the Company") has the honor of submitting this Report together with the audited financial
statements for the financial year ended 31 December 2025.

1.

General information about the Company

IEstablishment

VIMICO - Thai Nguyen Non-Ferrous Metal Joint Stock Company (hereinafter referred to as the Company) is
an enterprise equitized from the State-owned company, Thai Nguyen Non-Ferrous Metal One Member Limited
Company, under Decision No. 212/QD-TKV dated 21 December 2014 of the Vietnam National Coal and
Mineral Industries Holding Corporation Limited. The Company operates under the Joint Stock Company
Business Registration Certificate No. 4600100003 issued by the Department of Planning and Investment of
Thai Nguyen province, initially registered on 10 April 2005. The Business Registration Certificate was
amended for the 14th time on 22 September 2025.

Form of ownership

Joint Stock Company

The Company's main business activities:

Mining and processing of zinc-lead ore.

English name: VIMICO - THAINGUYEN NON - FERROUS METAL JOINT STOCK COMPANY
Abbreviation: CONG TY KIM LOAI MAU THAI NGUYEN - VIMICO

Securities code:  TMG (UpCom)

Head office: No. 89, Phu Xa 3, Tich Luong Ward, Thai Nguyen Province

Financial position and operating results

The Company's financial position and the results of its operation during the year are presented in the
accompanying financial statements.

Members of the Board of Directors, Board of Supervisors, and Board of Management and Chief
Accountant

Members of the Board of Directors, Board of Supervisors and Board of Management, Chief Accountant during
the year and to the date of the financial statements are:

Board of Directors

Mr. Ly Xuan Tuyen Chairman
Mr. Tran Van Long Member
Mr. Pham The Vinh Member
Mr. Tran Minh Tuan Member
Mr. Pham Vu Hai Member
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT
For the financial year ended 31 December 2025

Board of Supervisors

Mr.  Nguyen Dinh Chien Head of the Board of Supervisors
Mr. Le Van Luong Member
Ms.  Ngo Thi Nham Member
Ms. Dao Thi Khue Member
Ms.  Vu Thi Thanh Hao Member

Board of Management va Chief Accountant

Mr. Tran Van Long Director

Mr. Bui Huy Tuan Deputy Director

Mr. Nguyen Van Hau Deputy Director

Mr. Ta Van Binh Deputy Director (Appointed on 20/08/2025)
Ms.  Nguyen Thi Xuan Huong Chief Accountant

Legal representative of the Company during the year and to the date of the financial stalements is:

Mr. Tran Van Long Director
4. Independent Auditor

Branch of MOORE AISC Auditing and Informatic Services Company Limited has been appointed as the
Company's auditor for the financial year ended 31 December 2025.

5. Commitment of the Board of Management

The Board of Management is responsible for the preparation of the Financial Statements, which give a true and
fair view of the financial position of the Company as at 31 December 2025, the results of its operation and the
cash flows for the financial year then ended. In order to prepare these Financial Statements, the Board of
Management has considered and complied with the following matters:

- Selected appropriate accounting policies and applied them consistently;
- Made judgments and estimates that are reasonable and prudent;

- Prepared the Financial Statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept and maintained,
which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
Financial Statements are prepared in compliance with the accounting regime stated in Notes (o the Financial
Statements. The Board of Management is also responsible for safeguarding the Company’s assets, and hence
taking reasonable steps for the prevention and detection of frauds and other irregularities.
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT
For the financial year ended 31 December 2025

6. Confirmation

The Board of Management, in their opinion, confirmed that the Financial Statements including the Balance
Sheet as at 31 December 2025, the Income Statement, the Cash Flow Statement and accompanying Notes,

which expressed a true and fair view of the financial position of the Company as well as its operating results
and cash flows for the financial year ended 31 December 2025.

The Financial Statements are prepared in accordance with Vietnamese Accounting Standards and System.

ONG TV
COPHAN \
KIM LOAI MAU
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\ THAI NGUYEN /;

Director

Thai Nguyen, 10 March 2026



MOO RE AISC MOORE AISC Auditing and Informatics
Services Company Limited
389A Dien Bien Phu Street, Ban Co Ward

No. A0625095/MOOREAISHN-TC Ho Chi Minh City,
Viet Nam

T (8428) 3832 9129
F (8428) 3834 2957
E info@aisc.com.vn

www.aisc.com.vn

INDEPENDENT AUDITOR’S REPORT

To: BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

We have audited the accompanying Financial Statements of VIMICO - Thai Nguyen Non-Ferrous Metal Joint
Stock Company as prepared on 10 March 2026 from pages 06 to 40, which comprise the Balance Sheet as at 31
December 2025, the Income Statement, the Cash Flow Statement for the financial year then ended and the Notes
to the Financial Statements.

Responsibility of the Board of Management

The Board of Management are responsible for the preparation and fair presentation of the Financial Statements
in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System, and
prevailing regulations applicable to the preparation and presentation of the Financial Statements and also for the
internal control which the Board of Management consider necessary for the preparation and fair presentation of
the Financial Statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the Auditor

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with
ethical standards and requirements and plan and perform the audit to obtain reasonable assurance whether the
Financial Statements are free from material misstatement.

The procedures selected depend on the auditor’s judgment, including an assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair presentation of the Financial
Statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Management as well as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Auditor's Opinion

In our opinion, the Financial Statements give a true and fair view, in all material respects, of the financial
position of VIMICO - Thai Nguyen Non-Ferrous Metal Joint Stock Company as at 31 December 2025 as well as
the results of its operation and its cash flows for the financial year then ended in compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and other statutory requirements related to the
preparation and presentation of the Financial Statements.

Branch in Ha Noi: 6th floor, 36 Hoa Binh 4 Str., Bach Mai Ward, Ha Noi City, Viet Nam T (84.24) 37820045  F:(84.24) 3782 0048 E: hanci@aisc.com.vn
Branch in Da Nang: 350 Hai Phong Str., Thanh Khe Ward, Da Nang City, Viet Nam T: (84.236) 374 7619 F:(84.236) 374 7620  E: danang@aisc.com.vn
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B MOORE AISC

Emphasis of Matter

We would like to draw the reader's attention to the Company's accounting policy regarding the approval of the
annual total salary fund. At the time of preparing the financial statements, the Company's actual total salary fund
for 2025 has not yet been approved by the General Meeting of Shareholders. Therefore, the Company's total
salary fund for 2025 will depend on the voting results at the 2026 Annual General Meeting of Shareholders.

This Emphasis of Matter does not affect our unqualified opinion.

Other matters

The Financial Statements of VIMICO - Thai Nguyen Non-Ferrous Metal Joint Stock Company for the financial
year ended 31 December 2024, were audited by auditors and another auditing firm. The auditors issued an
unqualified audit opinion on these Financial Statements on 08 May 2025 (issued to supersede the Auditor's
Report dated 24 March 2025, due to the Company changing its 2024 Salary Fund according to Resolution No.
51/NQ-DHDCD of the General Meeting of Shareholders dated 25 April 2025).

The Independent Auditor's Report is prepared in Vietnamese and English. In the event of any discrepancies or
inconsistencies between the Vietnamese and English versions, the Vietnamese version shall prevail.

Hanoi, 10 March 2026

Nguyen Thanh Tung Phan Cong Van

Deputy Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 4981-2024-005-1 No. 5298-2026-005-1

Issued by the Vietnam's Ministry of Finance Issued by the Vietnam's Ministry of Finance



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY
BALANCE SHEET

Form B 01 - DN

As at 31 December 2025 Unit: VND
ASSETS Code Notes 31/12/2025 01/01/2025
A. CURRENT ASSETS 100 252,386,190,381 242,070,894,621
I. Cash and Cash equivalents 110 V.01 134,452,678,172 94,613,369,527
1. Cash 111 43,408,694,516 54,613,369,527
2. Cash equivalents 112 91,043,983,656 40,000,000,000
I1. Short-term receivables 130 16,517,215,729 8,764,130,980
. Short-term trade receivables 131 V.03 10,185,677,521 5,232,017,519
2. Short-term prepayments to suppliers 132 V.04 3,209,271,671 1,222,124,699
3. Other short-term receivables 136 V.05 3,122,266,537 2,912,028,762
4. Provision for short-term doubtful receivables 137 - (602,040,000)
III. Inventories 140 V.06 62,882,658,223 97,751,436,178
1. Inventories 141 64,357,578,500 09,226,356,455
2. Provision for devaluation of inventories 149 (1,474,920,277) (1,474,920,277)
IV. Other current assets 150 38,533,638,257 40,941,957,936
1. Short-term prepaid expenses 151 V.10 38,533,638,257 39,713,475,399
2. Deductible value added tax 152 - 341,160,566
3. Taxes and receivables from the State 153 V.14 - 887,321,971
B. LONG-TERM ASSETS 200 367,752,897,629 337,516,213,801
I. Long-term receivables 210 10,742,011,920 9,799,661,843
I. Other long-term receivables 216 V.05 10,742,011,920 9,799,661,843
II. Fixed assets 220 231,955,157,978 187,487,868,557
1. Tangible fixed assets 221 V.08 231,955,157,978 187,487,868,557
-Cost 222 1,073,209,021,900 993,375,752 582

- Accumulated depreciation 223 (841,253,863,922) (805,887,884,025)
2. Intangible fixed assets 227 V.09 - -
- Cost 228 629,245,319 629,245,319

- Accumulated amortization 229 (629,245,319) (629,245,319)
III. Long-term assets in progress 240 V.07 15,388,067,437 46,027,069,653
1. Construction in progress 242 15,388,067,437 46,027,069,653
IV. Long-term financial investments 250 V.02 - -
1. Investments in joint ventures, associates 252 1,020,246,000 [,020,246,000
2. Provision for long-term financial investments 254 (1,020,246,000) (1,020,246,000)
V. Other long-term assets 260 109,667,660,294 94,201,613,748
1. Long-term prepaid expenses 261 V.10 109,667,660,294 94,201,613,748
TOTAL ASSETS 270 620,139,088,010 579,587,108,422
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

BALANCE SHEET
As at 31 December 2025

Form B 01 - DN

Unit: VND
RESOURCES Code Notes 31/12/2025 01/01/2025
C. LIABILITIES 300 339,947,086,121 313,161,377,444
I. Current liabilities 310 289,145,189,156 292,191,262,117
1. Short-term trade payables 311 V.12 128,331,318,458 154,696,658,700
2. Short-term advances from customers 312 V.13 4,729,670,298 1,430,576,109
3. Taxes and payables to the State 313 V.14 33,948,530,662 18,546,890,218
4. Payables to employees 314 50,577,002,647 46,098,252,565
5. Short-term accrued expenses 315 V.15 1,702,085,968 6,940,525,336
6. Other short-term payables 319 V.16 28,215,554,073 51,991,210,564 3
7. Short-term borrowings and finance lease 320 V.11 40,701,002,079 12,060,000,000 {9/5
8. Bonus and welfare fund 322 940,024,971 427,148,625 7 Cf
CON
IL Long-term liabilities 330 50,801,896,965 20970,115327 |
I. Long-term borrowings and finance lease 338 V.11 42,710,654,300 13,570,800,000 M
liabilities : 9\4\
2. Provision for long-term payables 342 V.17 8,091,242,665 7,399,315,327 =
D. OWNERS’ EQUITY 400 280,192,001,889 266,425,730,978
L. Owners' equity 410 V.18 280,192,001,889 266,425,730,978
1. Owners' contributed capital 411 180,000,000,000 180,000,000,000
Common shares with voting rights 41l1la 180,000,000,000 180,000,000,000
2. Undistributed profit after tax 421 100,192,001,889 86,425,730,978
Undistributed profit after tax accumulated to 421a 15,222,727.572 15,367,155,344
the end of the previous year
- Undistributed profit after tax in the 421b 84,969,274,317 71,058,575,634
current year
TOTAL RESOURCES 40 620,139,088 016; 579,587.108,422
Y - LOAI MAU
\j}u“/ W AINGUYEN /.
i~
Pham Thi Thuy Duong Nguyen Thi Xuan Huong ) Tran Van Long
Preparer Chief Accountant Director

Thai Nguyen, 10 March 2026



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 02 - DN

INCOME STATEMENT
For the financial year ended 31 December 2025 Unit: VND
ITEMS Code Notes Year 2025 Year 2024
1. Revenue from goods sold and services rendered 01 VL1  1,255,453,042,920 1,158,378,432,592
2. Revenue deductions 02 - -
3. Net revenue from goods sold and services rendered 10 1,255,453,042,920 1,158,378,432,592
4. Cost of goods sold 11 VI.2  1,083,045,169,263 1,001,907,226,171
5. Gross profit from goods sold and services rendered 20 172,407,873,657 156,471,206,421
6. Financial income 21 VL3 1,838,691,001 515,794,628
7. Financial expenses 22 VI.4 1,334,401,623 2,579,871,466 ;&:
Inwhich: Interest expense 23 1,173,918 835 2,299,179,356 e
8. Selling expenses 25 VL5 3,880,510,332 2,497,176,321 1| NF
9. General and administrative expenses 26 V15 60,380,818,515 61,808,599,777 G T
EM’
10. Net profit from operating activities 30 108,650,834,188 90,101,353,485 fg“{’é
11. Other income 31 VI.6 - 2,293,813,858 5,008,933,273 U
12. Other expenses 32 VL7 3,267,538,323 5,629,411,203 —
13. Other profit 40 (973,724,465) (620,477,930)
14. Total accounting profit before tax 50 107,677,109,723 89,480,875,555
15. Current Corporate income tax expense 51 VI.8 22,420,294,348 18,186,158,171
16. Deferred Corporate income tax expense 52 . -
17. Profit after Corporate income tax 60 85,256,815,375 71,294,717,384
18. Basic earnings per share 70 V1.9 4,721 3,146
/ !
. W IM LOAI MAU
T EN /.
J
Pham Thi Thuy Duong Nguyen Thi Xuan Huong ran Van Long
Preparer Chief Accountant Dircctor

Thai Nguyen, 10 March 2026



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY FForm B 03 - DN
CASH FLOW STATEMENT

(Under indirect method)

For the financial year ended 31 December 2025 Unit: VND
ITEMS Code Year 2025 Year 2024
I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 107,677,109,723 89,480,875,555
2. Adjustments for: 41,583,391,579 41,415,059,733
- Depreciation of fixed assets and investment properties 02 42,077,930,872 38,369,108,470
- Provisions 03 89,887,338 -
- Gains/losses from foreign exchange differences upon 04 (8,550,125) 230,977,279
revaluation of monetary items in foreign currencies

- Gains/losses from investing activities 05 (1,749,795,341) 515,794,628
- Interest expense 06 1,173,918,835 2,299,179,356

3. Profit from operating activities before changes in 08 149,260,501,302 130,895,935,288
working capital

- Increase, decrease in receivables 09 (6,636,043,276) 33,820,797,938

- Increase, decrease in inventories 10 34,868,777,955 (9,908,709,215)

- Increase, decrease in payables (other than 11 (23,918,872,580) 38,297,830,256

interest payable and corporate income tax payable)

- Increase, decrease in prepaid expenses 12 (14,286,209,404) (31,193,017,997)

- Interest expense paid 14 (1,115,287,556) (2,299,179,356)

- Corporate income tax paid 15 (10,073,739,402) (8,385,558,918)

- Other proceeds from operating activities 16 883,998,000 -

- Other payments for operating activities 17 (9,914,890,285) - »

Net cash flows from operating activities 20 119,068,234,754 151,228,097,996

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase and construction of fixed assets and other 21 (56,236,986,351) (40,333,339,777)

long-terin assets

2. Proceeds from loan interest, dividends and profit 27 1,601,271,863 515,794,628

received

Net cash flows from investing activities 30 (54,635,714,488) (39,817,545,149)



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY FForm B 03 - DN
CASH FLOW STATEMENT

(Under indirect method)

For the financial year ended 31 December 2025 Unit: VND
ITEMS Code Notes Year 2025 Year 2024
II1. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33 99,636,382,994 131,041,402,421
2. Repayment of principal ) 34 (41,855,526,615) (132,807,326,862)

3. Dividends, profit paid to owners 36 (82,374,068,000) (23,330,757,000)

Net cash flows from investing activities 40 (24,593,211,621) (25,096,681,441)

Net cash flows during the year 50 39,839,308,645 86,313,871,406

Cash and cash equivalents at the beginning of the year 60 94,613,369,527 8,299,498,121

Cash and cash equivalents at the end of the year 70 V.01 134,452,678,172 94,613,369,527

j ([

(b4I7-

-—

Pham Thi Thuy Duong
Preparer
Thai Nguyen, 10 March 2026

Nguyen Thi Xuan Hudng
Chief Accountant
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

I. BUSINESS HIGHLIGHTS
1. Establishment:

VIMICO - Thai Nguyen Non-Ferrous Metal Joint Stock Company (hereinafter referred to as the Company) is an
enterprise equitized from the State-owned company, Thai Nguyen Non-Ferrous Metal One Member Limited Company,
under Decision No. 212/QD-TKV dated 21 December 2014 of the Vietnam National Coal and Mineral Industries
Holding Corporation Limited. The Company operates under the Joint Stock Company Business Registration Certificate
No. 4600100003 issued by the Department of Planning and Investment of Thai Nguyen province, initially registered on
10 April 2005. The Business Registration Certificate was amended for the 14th time on 22 September 2025.

Form of ownership:
Joint Stock Company

English name; VIMICO - THAINGUYEN NON - FERROUS METAL JOINT STOCK COMPANY
Abbreviation: CONG TY KIM LOAI MAU THAI NGUYEN - VIMICO

Securities code: TMG (UpCom)

Head office: No. 89, Phu Xa 3, Tich Luong Ward, Thai Nguyen Province

2. Business sector
Mining and processing of zinc-lead ore.

3. Main business lines

The Company's main business lines:

- Mining of rare ores; production of non-ferrous metals and precious metals; mining of iron ores;

- Mining of non-ferrous metal ores; mining of chemical and fertilizer minerals;

- Production of iron, steel, and pig iron; production of basic chemicals; wholesale of metals and metal ores;

- Casting non-ferrous metals; forging, pressing, stamping, and rolling metals; producing metal powders; producing
metal components; mechanical processing; metal coating and treatment; producing metal tanks, reservoirs, and
containers.

4. Normal operating cycle

Normal operating cycle of the Company lasts 12 months of the normal fiscal year beginning from 01 January and ending
on 31 December.

5. Total employees as at 31 December 2025: 1,333 persons (As at 01/01/2025: 1,275 persons).

6. Enterprise's structure

6.1. List of joint ventures and associates
As at 31 December 2025, the Company has one (01) joint venture, associate as follows:

Capital

Company name Address  Principal activities " .
contribution ratio

Ownership ratio  Voling rights ratio

Vietnam-Thai Zinc
Industry Joint Venture
Company (*)

Thai Nguyen Zinc mining and

. . 40% 40% 40%
Province smelting

(*) The Company has suspended its operations and is applying for bankruptcy.
6.2. List of subsidiaries

Name of Branch/Enterprise © Address Main activities
Lang Hich Lead-Zinc Enterprise Dong Hy, Thai Nguyen Mining and processing of ores
Dai Tu Tin Enterprise Dai Tu, Thai Nguyen Mining and processing of ores

Bac Kan Non-Ferrous Metals Branch -
VIMICO- Thai Nguyen Non-Ferrous  Cho Don, Thai Nguyen Mining and processing ol ores
Metals JSC Joint Stock Company

(*) Dai Tu Tin Enterprise officially merged with Lang Hich Lead-Zinc Enterprise from 01 October 2025, according to
Decision No. 3680/QD-TMC and Decision No. 3684/QD-TMC.

11



VIMICO - THAINGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

7.

IL.

III.

IV.

Disclosure on the comparability of information in the Financial Statements:
The selection of figures and information needs to be presented in the Financial Statements based on the principles of
comparability among corresponding accounting periods.

FINANCIAL YEAR AND REPORTING CURRENCY

Financial year

The Company’s financial year begins on 01 January and ends on 31 December annually.
Reporting currency
Vietnamese Dong (VND) is used as a currency unit for accounting records.

APPLIED ACCOUNTING STANDARDS AND REGIME

Applied accounting regimes

The Company applies the Vietnamese Corporate Accounting Regime as guided in Circular No. 200/20 14/TT-BTC dated
22 December 2014 issued by the Ministry of Finance and Circular No. 53/2016/TT-BTC dated 21 March 2016 amending
and supplementing a number of articles of Circular No. 200/2014/TT-BTC

Disclosure of compliance with Vietnamese Accounting Standards and regime

We conducted our accounting, preparation, and presentation of the Financial Statements in accordance with Vietnamese
Accounting Standards and System and other relevant statutory regulations. The Financial Statements give a true and fair
view of the financial position of the Company and the results of its operations as well as its cash flows.

The selection of figures and information presented in the notes to the Financial Statements complies with the material
principles in Vietnamese Accounting Standard No. 21 - "Presentation of the financial statements".

APPLIED ACCOUNTING POLICIES

Types of exchange rates applied in accounting
The Company converts foreign currencies into Vietnam Dong based on actual exchange rates and book rates.

Principles for determining actual exchange rates

All transactions denominated in foreign currencies that arise during the period (trading foreign currencies, capital
contribution or receipt of contributed capital, recording receivables and payables, purchasing assets or expenses
immediately paid by foreign currencies) are converted at the actual exchange rates ruling as of the transaction dates.
Closing balance of monetary items (cash, cash equivalents, payables and receivables, except for prepayments to
suppliers, advances from customers, pre-paid expenses, deposits and unearned income) denominated in foreign
currencies should be revalued at the actual rate ruling as of the balance sheet date.

Foreign exchange differences, which arise from foreign currency transactions during the year, shall be included in the
income statement. Foreign exchange differences due to the revaluation of the monetary items in foreign currencies at the
end of the financial year after offsetting their positive differences against negative differences shall be included in the
operating result.

Principles for determining book rate

When recovering receivables, deposits, collaterals or payments for payables in foreign currencies, the Company uses a
specific identification book rate.

When paying in foreign currency, the company uses the moving weighted average exchange rate.

12



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

2.

Principles for recording cash and cash equivalents
Cash includes cash on hand, demand deposits, cash in transit.
Cash equivalents comprise term deposits, short-term investments with an original maturity of three months or less since

investment date, high liquidity and are able to convert to a known amount of cash and subject to an insignificant risk of
changes in value.

Principles for accounting financial investments

Principles of recording financial investments in Joint ventures, Associates

The investment in joint ventures is recorded when the Company holds joint control over these entities' financial and

operating policies. When the Company ceases to control these entities, the investment will be written down.

The investments in associates are recognized when the Company holds from 20% to less than 50% of the voting rights of
those companies and has considerable influence over their decisions on the financial and operating policies.

Investments in Joint ventures, Associates are initially recorded at cost and will not be adjusted thercafter for changes in
investors® share of net assets of the investee. The Historical cost comprises purchase price and directly attributable

expenses fo the investment. In a case where the investment is a non-monetary investment, the investment fee is

recognized under the fair value of non-monetary assets at the date of occurrence.

Provision for loss of investments in associates is made when the investee suffers from loss leading to possible loss of
capital of investor or the value of the investments is devalued. The basis for making provisions is based on the

consolidated financial statements of the investee (if it is a parent company), and the investee's financial statements (if it is
an independent enterprise without subsidiaries).

Principle for recording trade receivables and other receivables
Principle for recording receivables: At cost less provision for doubtful receivables,

The classification of the receivables as trade receivables, internal receivables and other receivables depends on the nature
of the transaction or relationship between the company and the debtor,

Method of making provision for doubtful receivables: Provision for doubtful debts is estimated for the loss value of
the receivables, other held-to-maturity investments similar to doubtful debts that are overdue and undue, but are likely to
become possibly irrecoverable due to insolvency of debtors who go bankruptcy, making procedures [or dissolution, go
missing or run away, etc.

Principle of recording inventories

Principle of recording inventories: Inventories are stated at cost less the provision for the devaluation and provision for
obsolete or deteriorated inventories.

Costs of inventories are determined as follows:

- Raw materials and merchandise consists of purchase cost, transportation cost, and other costs incurred in bringing the
inventories to their present locationand condition.

- Finished goods: comprise costs of raw materials, direct labor, and related overhead costs, which are allocated based on
main materials.

- Work-in-progress: comprise costs of main raw materials, direct labor, and manufacturing overhead costs incurred
during the production.

Method of calculating value of inventory: Monthly weighted average cost method.

Method of accounting for the inventories: Perpetual inventory method.

Method of making provision for the devaluation of inventories: Provision for the devaluation of inventories is made
when the net realizable value of inventories is lower than their original cost. Net realizable value is the estimated selling
price less the estimated costs of completion and selling expenses. Provision for the devaluation of inventories is the
difference between the cost of inventories greater than their net realizable value. Provision for the devaluation of
inventories is made for each inventory with the cost greater than the net realizable value.
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NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

6.

Principle for recording and depreciating fixed assets

Principle of recording tangible fixed assets

Tangible fixed assets are stated at the original cost less accumulated depreciation. The original cost of a tangible fixed
asset comprises all expenditures of bringing the asset to its working condition and location for its intended use. The
expenditures incurred after initial recognition are only capitalized if they generate future economic benelits from the use
of those tangible fixed assets. The expenditures which do not meet the above conditions are charged to the expenses in
the period.

When the assets are sold or disposed of, their original costs and the accumulated depreciation which have been written
off, and any gain or loss from the disposal of assets are recorded as income or expense during the period.

Determination of original cost in each case:
Tangible fixed assets purchased

The original cost of purchased tangible fixed assets shall consist of the actual purchase price (less (-) trade discounts or
reduction), taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed assets are
put into operation such as fees for installation and trial operations, specialists and other direct costs.

The original cost of fixed assets formed from capital construction under the mode of tendering shall be the finalization
price of the construction project, other relevant fees plus registration fee (if any).

Fixed assets are buildings, and structures attached to land use rights, the value of land use rights is computed separately
and recorded as intangible fixed assets.

Method of depreciating fixed assets

Fixed assets are depreciated on straight-line basis over their estimated useful lives. Useful life means the duration in
which the tangible fixed assets produce their effect on production and business.

Determination of original cost in each case:

Computer software

Computer software costs include all expenses incurred by the company until the software is put into usc.
Method of depreciating fixed assets

Fixed assets are depreciated on straight line basis over their estimated useful lives. Useful life means the duration in
which the tangible fixed assets produce their effect on production and business.

Estimated useful lives of the fixed assets are as follows:

Factories, structures ; 6 - 37 years
Machinery and equipment 5- 15 years
Means of transportation 6 - 10 years
Management equipment, tools 3- 5 years
Intangible fixed assets are management sofiware 5 years

Principles for recording construction in progress

Construction in progress is recorded at cost. This cost includes all costs necessary to purchase fixed assets, build or
repair, renovate, expand or re-equip technical works such as construction costs; equipment costs; compensation, support
and resettlement costs; project management costs; construction investment consulting costs and other costs.

This cost is capitalized to increase asset value when the project is completed, the assets are handed over and put into a
ready-to-use state.



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

8.

10.

I1.

12.

13.

Principles for recording prepaid expenses

The Company's prepaid expenses include actual expenses incurred but related to the operating results of several
accounting periods. The Company's prepaid expenses include the following expenses: Fixed asset repair expense;
geological exploration expenses, Mining license fees, tool and instrument expenses, etc.

Method of allocating prepaid expenses: The determination and allocation of prepaid expenses into (he operating cost of
each period is on a straight-line basis. Based on the nature and level of each expense, the term of allocation is defined as
follows: short-term prepaid expenses should be allocated within 12 months; Long-term prepaid cxpenses should be
allocated from 12 months to 36 months. In particular, mining license fees are amortized over the period corresponding to
the granted license term using the straight-line method.

Principles for recording liabilities
Liabilities are recorded at the original cost and not lower than the payment obligation.

The Company classifies liabilities into trade payables, internal payables and other payables depending on the nature of
transactions and the relationship between the Company and debtors.

Liabilities must be recorded in detail according to the payment schedule, creditor, original currency (including the
revaluation of liabilities that meet the definition of monetary items denominated in foreign currencies) and other factors
as per the Company’s management.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable will be immediately recorded
under prudent rules.

Principles for recording borrowings

Borrowings are total amounts the Company owes to banks, organizations, financial companies and other parties
(excluding borrowings in the form of bond issuances or preferred stock issuances which require the issuer to repurchase
at a certain time in the future),

Principles for recording payables to employees, salary policies, and compulsory insurance

Salaries are calculated and accrued as expenses during the period based on labor contracts and the Company's salary
regulations. Accordingly, social insurance, health insurance, and unemployment insurance are also accrued at rates of
25.5%, 4.5%, and 2% according to current regulations. The Company recognizes an expense for social insurance, health
insurance, and unemployment insurance at 21.5% of salaries, while 10.5% is withheld from employees' salaries.

Salaries paid to employees are stipulated in labor contracts.

Principles for recording accrued expenses

Accrued expenses include costs associated with production and business suspension, interest expenses, provisions for
cost of goods sold and finished real estate products, and accrued annual leave pay, which have been incurred during the
reporting period but not yet settled. These expenses are recorded based on reasonable estimates of the amounts payable
pursuant to specific contracts and agreements.

Principles for recording provision for payables

Provisions for payables are only recognized when the following conditions are met: the Company has a present
obligation (legal or constructive) as a result of past events; it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; And value of the obligation can be estimate reliably.,

The amount recognized as a provision for payables should be the best estimate of the expenditure required to settle the
present obligation at the balance sheet date.

The Company's provisions for payables include:

- Assets formed from the Centralized Fund: The provision for payables is currently tracking the remaining value of assets
formed from the Centralized Fund of the Vietnam National Coal and Mineral Industries Holding Corporation Limited
under the guidance in Document No. 6764/TKV-KTTC dated 25 December 2018 of the Corporation.

- Provision for environmental rehabilitation costs: Based on the estimated environmental rehabilitation costs.
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14, Principles for recording owners' equity

15.

16.

Principle for recording owners' contributed capital
The owner's contributed capital is the amount initially contributed by members and supplemented by shareholders. The

owners' equity will be recorded as contributed capital by cash or assets, calculated at the par value of the shares issued at
the time of establishment, or as additional capital mobilized to expand the operation.

Principles for recording undistributed profit:

Undistributed profit after tax is recorded at the profit (loss) from the Company's result of operation ulter deducting the
current corporate income tax expense and the adjusted items due to the retroactive application of changes in accounting
policy and adjustments for material misstatement of the previous years.

The distribution of profits is based on the Company's charter and approved by the Annual General Meeting of
Shareholders.

Principles and methods for recording revenues and other income

Principles and methods for recording revenue from goods sold

Revenue from goods sold should be recognized when all five (5) following conditions have been satisfied: 1. The
enterprise has transferred to the buyer the significant risks and rewards of ownership of the goods; 2. The enterprise
retains neither continuing managerial involvement as an owner nor effective control over the goods sold: 3. The amount
of revenue can be measured reliably; When the contract specifies that buyers are entitled to return products, goods they
have bought under specific conditions, the enterprise will record the revenue only when those conditions no longer exist
and the buyers do not have right to return products, goods (except for changing to other goods, services) 4. The economic
benefits associated with the transaction has flown or will flow to the enterprise; 5. The costs incurred or to be incurred in
respect of the transaction can be measured reliably.

Principles for recording revenue from processing

Revenue from processing materials, goods is the received amount from processing excluding the value of materials,
goods received for processing.

Principles and methods for recording financial income
Financial income includes interest income and foreign exchange gains;

Revenue from interest is recognized when both of the two following conditions are satisfied: 1. It is possible to obtain
benefits from the transaction; 2. Revenue is determined with relative certainty.

- Interest income is recognized based on the time and actual interest rates in each period.

When an amount that has been recorded as an income becomes irrecoverable, such irrecoverable or uncertainly
recoverable amount must be recorded as an expense incurred in the period, but not recorded as an income decrease.

Principles and methods of recording cost of goods sold

The cost of goods sold reflects the costs of goods, products and services, investment properties; the production cost of
construction products (for construction companies) sold in the period; Costs related to real estate business activities, and
other costs recorded in the cost of goods sold or recorded as a decrease in the cost of goods sold in the reporting period.
The cost of goods sold is recorded at the date the transaction incurs or is likely to incur in the future regardless of whether
payment has been made or not. The cost of goods sold and revenue shall be recorded simultaneously on the matching
principle. Expenses exceeding normal consumption levels are recorded immediately to the cost of goods sold on a
prudent principle.
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17.

18.

19.

20.

Principles and methods for recording financial expenses

Financial expenses include: Interest expenses on loans and borrowings, provisions for devaluation of financial
investments, loss from sales of foreign currencies, foreign exchange losses, and other financial expenses.

Financial expenses are recorded in detail by their content of actual expenses incurred in the period and determined
reliably when there is reliable evidence of these expenses.

Principles and methods for recording Corporate income tax expense
Corporate income tax expense includes current corporate income tax expense and deterred corporate income tax

expensesets arising in the year, which serves as the basis for determining operating results after tax of the Company in the
current fiscal vear.

Current Corporate tax expense is the tax payable on the taxable income and tax rate enacted in the current year.

The tax payables to the State budget will be finalized with the tax authority. The difference between the tax payables
recorded in the book and the tax amounts under finalization will be adjusted upon official finalization with the tax
authority.

Principles for recording earnings per share

Earnings Per Share (EPS) is calculated by dividing the profit or loss attributable to common shareholders, after deducting
the Bonus and Welfare Fund established during the period, by the weighted-average number of common shares
outstanding during that period.

Financial instruments
Initial recognition:
Financial assets

According to Circular No. 210/2009/TT-BTC dated 06 November 2009 (Circular No. 210) by the Ministry of Finance,
financial assets are classified properly, for the purpose of presentation in the financial statements, into the financial assets
which are stated at fair value through the Income Statement, loans and receivables, held-to-maturity investments and
available-for-sale financial assets. The Company decides to classify these assets at the date of initial recognition.

At the date of initial recognition, financial assets are recognized at cost plus directly related transaction costs,
Financial assets of the Company comprise cash, short-term deposits, trade receivables and other receivables, loans, listed

and unlisted financial instruments and derivative financial instruments.

Financial liabilities

Financial liabilities under Circular 210, for financial statement disclosure purposes, are appropriately classified into
financial liabilities recognized through the Income Statement and financial liabilities measured at amortized cost. The
Company determines the classification of financial liabilities at the time of initial recognition.

All financial liabilities are initially recognized at cost plus directly related transaction costs.

Financial liabilities of the Company comprise trade payables, other payables, borrowings and liabilities and derivative
financial instruments.

Value after initial recognition

Currently, there are no requirements for the re-measurement of the financial instruments after initial recognition.
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20. Financial instruments (continued)

21.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the financial statements if, and only if,

there is a currently enforceable legal right to offset the financial assets against financial liabilities or vice-versal and there
is an intention to settle on a net basis or to realize the assets and settle the liability simultaneously.

Related parties

Related parties include enterprises and individuals that directly or indirectly through one or more intermediaries, control,
or are under control of the Company. Associates and individuals owning, directly or indirectly, an inferest in the voting
power of the Company that gives them significant influence over the enterprise, key management personnel such as
Board of Directors, Board of Management and close members of the family of these individuals and companies
associated with these individuals also constitute related parties. In considering each possible related party relationship,
attention is directed to the substance of the relationship, and not merely the legal form.

ADDITIONAL INFORMATION FOR ITEMS IN THE BALANCE SHEET

Cash and cash equivalents

31/12/2025 01/01/2025

Cash 43,408,694,516 54,613,369,527
Cash on hand 101,398,553 362,184,855
Demand deposits 43,307,295,963 54,251,184,672
Cash equivalents 91,043,983,656 40,000,000,000
Term deposits of 3 months or less (*) 91,043,983,656 40,000,000,000

134,452,678,172 94,613,369,527

(*) Term deposits at Vietnam Joint Stock Commercial Bank For Industry And Trade - Thai Nguyen Branch with
interest rates from 3.4%-3.5% and a term of 1 month.
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NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND
3. Short-term trade receivables
31/12/2025 01/01/2025
Value Provision Value Provision
I . ; Joi
_Indochina Minerals Joint Stock 5,203,494,819 - 3,564,121,558 -
Company
An Binh General Service and
" Trading Joint Stock Company 4,639,567,900 ) ) .
Bao Thang Trung Nhat Vietnam
& - ¥ =
Industrial Co., Ltd 161,934,554 1,430,461,182
- Others 180,680,248 - 237,434,779 -
10,185,677,521 - 5,232,017,519 =
4.  Prepayments to suppliers
31/12/2025 01/01/2025
Value Provision Value Provision
a) Short-term
; hi .
i Be%o Tien Machinery Equipment 2.280,690,691 i i i
Joint Stock Company
- Tan Long Construction Co., Ltd. 390,120,980 - - -
Truong Son Investment
- Construction Joint Stock E - 602,040,000 (602,040,000)
Company
- Others 538,460,000 - 620,084,699 -
3.209.271.671 = 1,222.124.699 (602.,040,000)
5. Other receivables
31/12/2025 01/01/2025
Value Provision Value Provision
a) Short-term
- Social insurance receivable 721,200,533 - 753,592,973 e
- Accrued interest 22,778,616 - - -
- Advances - - 331,400,000 -
- Environmental deposit interest 1,444,355,169 - 1,238,264,772 -
- Others 933,932,219 - 588,771,017 =

b) Long-term
- Deposits, collaterals

3,122,266,537

2,912,028,762 -

10,742,011,920 - 9,799,661,843 -
10,742,011,920 - 9,799.661,843 -
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6. Inventories
31/12/2025 01/01/2025
Cost Provision Cost Provision
- Raw materials 10,516,760,692 - 9,703,918,935 -
- Tools and instruments 581,990,489 - 455,355,296 -
- Work in progress 39,685,842,610  (1,474,920,277) 45,737,777,561 (1,474,920,277)
- Finished goods 13,572,984,709 - 43,329,304,663 -
64,357,578,500 __ (1,474,920,277) 99,226,356,455 (1,474,920,277)
7.  Long-term assets in progress
31/12/2025 01/01/2025
Cost Provision Cost Provision
Construction in progress
i N lectrolytic  zi
i Thai guyel.‘n eec.oytlc zinc _ - 29,728,742,268 -
plant renovation project
; fessiof .
. Lang Hich lesdains mie 8,019,235,911 . 5,767,292,617 -
capacity expansion project -
Dormitory construction project
- for Bac Kan Non-Ferrous Metals = - 5,581,641,086 -
Branch

Investment in upgrading and
reinforcing the tailings storage
facility No. 1 at Cho Dien ore
processing plant.

Additional investment in a
tailings storage facility for the
Moc Hich storage area.

Lang Hit Mine Tailings Storage
Facility Expansion Project

Other projects

2,947,323,481 5

2,455,475,000 -

625,290,000 .
1,340,743,045 .

837,280,768 -

625,290,000 i
3,486,822,914 -

46,027.069,653

15,388,067.437 -
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VIMICO - THAINGUYEN NON-FERROUS METAL JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
9. Intangible fixed assets
Computer
‘ software Towd
Original cost
Opening balance 629,245319 629,245,319
Closing balance 629,245,319 629,245,319
Accumulated depreciation
Opening balance 629,245,319 629,245.319
Closing balance 629,245,319 629,245,319

Net book value
Opening balance

Closing balance

- Original cost of intangible fixed assets at the end of the period fully depreciated but still in use: VND 629.245.319

10. Prepaid expenses

31/12/2025 01/01/2025

a) Short-term

- Fixed asset repair costs

- Insurance costs

- Others i

20,040,095,024
62,010,750
18,431,532,483

20,814,217,750
77,383,744
18,821,873,905

38.533.638.257 39.713.475.399

b) Long-term

- Fee for using geological documents 19,027,770,645 21,636,055,377
- Mineral exploitation rights fee 15,110,650,635 18,454,948,526
- Exploratory drilling cost for upgrading tin ore reserves 13,298,974.,460 12,849,876,760
- Exploration costs for upgrading Cho Don mine reserves 17,864,343,699 11,111,588,418
- Fixed assets repair cost 8,606,557,971 1,419,369,341
- Others 35,759,362,884 28,729,775,326

109.667,660,294 94,201.613,748
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND
12. Trade payables
31/12/2025 01/01/2025
Value Repayable Valic Repayable
Amount Amount
a. Short-term 7 )
i 3
_ Trieu Phat Investment and 11,900,621,775  11,900,621,775 3,888,015,460 3,888,915,460
Trading Co., Ltd
-Ferr:
. Tong Thatk  Kon-Forrous 6,789,117,206  6,789,117,206 6,293,690,548 6,293,690,548

Metals Co., Ltd

Global Trading and
- Transportation Joint Stock
Company

Vinacomin - Viet Bac Geology
Joint Stock Company
Branch of Hoang Nam Trading
and Service Company Limited

- Others

=2

. Trade payables to related parties
Vietnam College of Coal and
Minerals
VINACOMIN - Minerals Holding

- Corporation - VIMICO - Branch

Vietnam Japan Gems
Vinacomin-Mining Geology Joint
Stock Company
Viet Bac Geology Joint Stock
Company
Institute of Mining Science and
Technology
Vinacomin-Mining Chemical
- Industry Holding Corporation
Limited '
Vinacomin - Mao Khe
Mechanical Joint Stock Company
Thai Nguyen Mining Chemical
Industry Company - Branch of

- Vinacomin-Mining Chemical

Industry Holding Corporation

Limited

Vinacomin - Tourism and

Trading Joint Stock Company

6,268,294,987

5,675,410,513

97,697,873,977

6,268,294,987

5,675,410,513

97,697,873,977

4,724,990,397

7,116,048,726

11,693,530,746
120,979,482,823

4,724,990,397

7,116,048,726

11,693,530,746
120,979,482,823

128.331.318.458 _ 128,331.318.458 154,696.658.700

154.696.658,700

446,850,000 446,850,000 151,600,000 151,600,000

- - 328,000,000 328,000,000

110,000,000 110,000,000 250,000,000 250,000,000
5,675,410,513 5,675,410,513 7,116,048,726 7,116,048,726
693,524,579 693,524,579 731,849,271 731,849,271

- - 292,874,400 292,874,400
2,249,398,829 2,249,398,829 - -
364,665,83‘6 364,665,836 - -
866,700,000 866,700,000 543,132,000 543,132,000

10,406.549.757 10.406,549.757 9.413.504.397 9.413.504.397
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

13. Advances from customers

31/12/2025 01/01/2025
a) Short-term
i . Tradi Gt
i Bll ar}ch of Hoang Nam Trading and Service Company 2,828,155.851 107,497,996
Limited ‘
- Bac Kan Minerals Joint Stock Company 1,181,471,168 136,135,051
i Machinery and Spare Parts Import-Export Joint Stock 146,383,101 196,754,305
Company
- SAMHO Co., Ltd - 351,969,388
- Others 573,660,178 638,219,369
4,729.670.298 1,430.576.109
b) Advances from related parties 1
- Vinacomin-Mining Chemical Industry Holding Corporation Limited - 150,000,000
- 150,000,000
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
15. Short-term accrued expenses
31/12/2025 01/01/2025
- Electricity expense 1,079,888,460 1,067,773,366
- Accrued mining license fee for Cho Don mine - 4,921,173,000
- Interest expense 71,636,895 13,005,616
- Others 550,560,613 938,573,354
1,702,085,968 6,940,525,336
16. Other short-term payables
31/12/2025 01/01/2025
- Trade union fees 3,155,297 685,369
- Short-term deposits, collaterals 21,653,491,051 20,890,847,234
- Dividends and profits 92,845,500 24,866,913,500
- Remuneration of Board of Directors and Board of Supervisors - 331,200,000
- Others 6,466,062,225 5,901,564,461
28.215,554,073 51,991,210,564
17. Provision for payables
Long-term :
- Provision for environmental rehabilitation costs 8,091,242,665 7,208,760,878
- Assets formed from Centralized Fund = 190,554,449
8,091.242.665 7,399,315,327
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FForm B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
18. Owners' equity
a) Comparison table of changes in Owners' equity
0 's i ]
e mvest.e ¢ Undistributed profit Total
capital
Previous year opening balance 180,000,000,000 69,844,145,322 249,844,145,322

Gain from previous year
Profit distribution
Temporarily appropriated to Bonus and Welfare Fund

71,294,717,384
(53,644,881,728)
(1,068,250,000)

71,294,717,384
(53,644,881,728)
(1,068,250,000)

Previous year closing balance

Current year opening balance

Gain the current year

Profit distribution

Temporarily appropriated to Bonus and Welfare Fund in 20

180,000,000,000

180.,000,000,000 86,425,730.978

86,425,730,978
85,256,815,375
(71,203,003,406)
(287,541,058)

266,425,730,978

266,425,730,978
85,256,815,375
(71,203,003,406)
(287,541,058)

Current year closing balance

180,000,000.,000

100,192,001,889

280,192,001,889

According to Resolution No. 51/NQ-DHPCP of the General Meeting of Shareholders dated 25 April 2025, the Company

announced the distribution of profits for 2024 as follows:

Profit after tax

Appropriated to Bonus Fund (*)

Appropriated to Welfare Fund

Appropriated to Management Officer Bonus Fund
Dividend payment

(*) Temporarily appropriated VND 1,068,250,000 to the Bonus and Welfare Fund from 2024.

b) Detail of owners' contributed capital

Vinacomin - Minerals Holding
Corporation

Other shareholders

Rate Amount

Yo VND

71,058,575,634

7,104,810,000

6,700,122,400

866,321,006

32% 57,600,000,000

Closing balance Ratio Opening balance Ratio
VND % VND %
91,800,000,000 51.0% 91,800,000,000 51.0%
88,200,000,000 49.0% 88,200,000,000 49.0%
180,000,000,000 100% 180,000,000,000 100%
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
19. Owners' equity (continued)
¢) Capital transactions with owners and distribution of dividends, profit
Year 2025 Year 2024
Contributed capital of owners
- At the beginning of the year 180,000,000,000 180,000,000,000
- Increase during the year - -
- Decrease during the year - -
- At the end of the year 180,000,000,000 180,000,000,000
Dividends, profits:
- Dividends and profits payable at the beginning of the year 24,866,913,500 -
- Dividends and profits payable during the year 57,600,000,000 48,600,000,000
+ Dividends and profits distributed on previous year's profit 57,600,000,000 48,600,000,000
+ Dividends, profits temporarily distributed on this year's profit - -
- Dividends, profits paid in cash } 82,374,068,000 23,733,086,500
+ Dividends, profits distributed on previous year's profit 82,374,068,000 23,733,086,500
+ Dividends, profits temporarily distributed on this year's profit - -
- Dividends, profits payable at the end of the year 92,845,500 24.866,913,500
d) Shares
31/12/2025 01/01/2025
Number of shares registered for issuance 18,000,000 18,000,000
Number of shares issued and fully contributed 18,000,000 18,000,000
- Common shares 18,000,000 18,000,000
- Preferred shares - -
Number of outstanding shares 18,000,000 18,000,000
- Common shares 18,000,000 18,000,000
- Preferred shares - =
Par value of outstanding share 10,000 10,000

19. Off-balance sheet items

Leased assets

The Company signed land lease contracts in Tan Lap Ward, Phu Xa Ward, Tan Thanh

Ward, Bach Quang Ward,... in

Thai Nguyen Province for use for working, living, mining and production purposes. The leased land area is 1,485,889.7

m2. According to these contracts, the Company must pay annual land rent until the contract expires

regulations.

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT

1.  Revenue from goods sold and services rendered

Revenue from goods sold
Revenue from processing
Others

3

Year 2025

as per current State

Nim 2024

1,164,442,528,720
86,963,250,500
4,047,263,700

1,077,877,577,442
76,736,973,650
3,763,881,500

1,255,453,042,920

1,158,378.,432,592
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VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
2. Cost of goods sold
Year 2025 Nam 2024
Cost of goods, finished goods sold 1,003,925,354,772 929,635,285,475
Cost of processing service 78,963,610,112 72,046,589,400
Others 156,204,379 225,351,296

3. Financial income

Interest from loans, deposits
Foreign exchange gain due to revaluation of closing balance

4.  Financial expenses

Interest expenses
Foreign exchange loss due to revaluation of closing balance
Guarantee payment fee

5. Selling expenses and General and administrative expenses
a. Selling expenses

Labor costs
Other costs in cash

b. General and administrative expenses

Raw materials

Labor costs

Fixed asset depreciation
Taxes, fees, charges
Outsourced service costs
Other costs in cash

6. Other income

Leasing premises, water, electricity
Post-inventory handling
Others

34

1,083,045,169.263

1,001,907,226,171

Year 2025 Nim 2024
1,830,140,876 424,965,044

8,550,125 90,829,584
1,838.,691.001 515,794,628

Year 2025 Year 2024

1,173,918,835

2,299,179,356

110,903,790 230,977,279
49,578,998 49,714,831
1,334,401,623 2,579,871.466
Year 2025 Year 2024
2,597,983,953 2,444,746,941
1,282,526,379 52,429,380
3.880,510,332 2,497.176,321

2,490,604,142

2,845,066,133

21,605,718,384 19,819,161,689
2,826,287,196 3,238,322,985
1,451,121,451 262,461,528
1,138,934,697 1,544,755,860
30,868,152,645 34,098,831,582
60,380,818,515 61,808,599,777
Year 2025 Year 2024
472,778,874 513,098,935

- 4,271,603,195
1,821,034,984 224,231,143
2,293.813,858 5.,008,933,273



VIMICO - THAI NGUYEN NON-FERROUS METAL JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
7.  Other expenses
Year 2025 Year 2024
Costs of surveying and exploring Phuc Linh mine - 3,083,757,000
Loss on liquidation, write-off of assets 80,345,535 -
Penalties 1,863,686,192 130,654,113
Others 1,323,506,596 2,415,000,090
3.267,538,323 5,629,411,203
8.  Current Corporate income tax expense
Year 2025 Year 2024
Corporate income tax from main operating activities
Total accounting profit before Corporate income tax 107,677,109,723 89,480,875,555
Adjustments to increase 4,424,362,017 1,449,915,302
- Non-deductible expenses 3,968,362,017 993,015,302
- Remuneration for non-executive board members 456,000,000 456,000,000
Taxable income 112,101,471,740 90,930,790,857
Current Corporate income tax expense (at a rate of 20%) 22,420,294.,348 18,186,158,171
9. Basic earnings per share
The calculation of basic earnings per share (EPS) distributable to the common shareholders of the Company is based on
the following data:
Year 2025 Year 2024
(Restated)
Net profit after tax 85,256,815,375 71,294,717,384
Adjustments 287,541,058 14,671,253,406
- Bonus and Welfare Fund and Management Bonus Fund 287,541,058 14,671,253 406
Profit attributable to common shareholders 84,969,274,317 56,623,463,978
Average common shares outstanding during the year 18,000,000 18,000,000
Basic earnings per share 4,721 3,146
The company temporarily appropriated VND 287,541,058 from its 2025 profits to the Bonus Fund.
The basic earnings per share for 2024 have been retrospectively adjusted in accordance with Vietnamese Accounting
Standard No. 30 — Earnings per Share.
10. BUSINESS COSTS BY FACTORS
Year 2025 Year 2024
VND VND
LY
Raw materials 636,380,129,974 627,755,295,228
Labor cost 260,148,800,898 234,211,363,943
Fixed asset depreciation 42.,077,930,872 38,369,108,470
External service costs 74,367,982,704 87,112,174,833
Other costs in cash 166,566,993,246 165,954,029,942
1,179,541,837,694 _1,153,401,972,416
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VIIL. FINANCIAL RISK MANAGEMENT POLICIES AND OBJECTIVES

The risks from financial instruments include market risk, credit risk and liquidity risk.
The Board of Management considers the application of management policies for the above risks as follows:

1. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in
market prices. There are three market risks: interest rate risk, foreign exchange risk and other price risks, for example,
risk of stock price. Financial instruments affected by the market risks include borrowings and liabilities, deposits, and
available-for-sale investments.

The following sensitivity analyses relate to the financial position of the Company as at 31 December 2025 and 31
December 2024,

These sensitivity analyses have been prepared assuming that the value of net liabilities, the ratio of fixed-rate to floating-
rate debt, and the correlation between financial instruments denominated in foreign currency remain unchanged.

When calculating these sensitivity analyses, the Board of Management assumes that the sensitivity of debt instruments
classified as available-for-sale on the balance sheet and related items in the income statement is affected by changes in
assumptions regarding the corresponding market risks. This analysis is based on the financial assets and liabilities held by
the Company as at 31 December 2025 and 31 December 2024.

Stock price risk

The listed and unlisted shares held by the Company are exposed to market risks arising from the uncertainty of the future
investment value. The Company manages the stock price risk by setting investment limits. The Company's Board of
Management also reviews and approves decisions to invest in shares.

Foreign exchange risk

Foreign exchange risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to
changes in the exchange rate. The Company bears risks due to changes in the exchange rate of currencies other than VND
related directly to the Company's operating activities.

The Company manages foreign currency risk by considering current and expected market conditions when planning
future transactions in foreign currencies. The Company does not use any derivative financial instruments to hedge its
foreign currency risks.

Sensitivity to foreign currency
The Company has not performed a sensitivity analysis for foreign currencies as the risk of changes in foreign currencies
at the balance sheet date is not significant.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes
in market prices. Market risks due to changes in the interest rate of the Company mainly relate to: borrowings and
liabilities, cash, and short-term deposits.

Sensitivity to inferest rate ;
The Company has not performed a sensitivity analysis for interest rate as the risk of changes in interest rate at the balance
sheet date is not significant.
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Market risk (continued)

Property risk

The Company determined the following risks related to its real estate investment portfolio: (i) development project costs
may increase if there are delays in the planning process. The Company hires consultants who specialize in specific
planning requirements within the project scope to mitigate risks that may arise during the planning process; (ii) the risk of
the fair value of the real estate portfolio due to market and buyer fundamentals.

Credit risk

Credit risk is the risk that one party to a financial instrument or customer contract will cause a financial loss for the other
party by failing to discharge an obligation. The Company bears credit risks from operating activities (mainly trade
receivables) and from its financial activities including bank deposits, foreign exchange operations and other financial
instruments.

Trade receivables

The Company minimizes the credit risk by only doing business with entities that have a good financial capacity and
closely keeping track of the liabilities to speed up the recovery of debts. On the basis of this method and receivables
related to different customers, the credit risk does not concentrate on a certain customer.

Bank deposits

The company mainly maintains deposits at large and prestigious banks in Vietnam. The Company finds that the
concentration of credit risk on bank deposits is low.

The Company's Board of Management considers that the majority of financial assets are within limit and not impaired as
these financial assets relate to reputable customers with good creditworthiness.

Liquidity risk

Liquidity risk is the risk that arises from difficulty in fulfilling financial obligations due to a lack of capital. The liquidity
risk of the Company mainly arises from the difference in the maturity of the financial assets and liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and borrowings from banks at
the level that the Board of Management considers sufficient to satisfy the Company's activities and minimize influences
of changes in cash flows.

The maturity of financial liabilities based on contractually expected payments (based on cash flows of principal) is as
follows:

Less than 1 year

From 1 to 5 years Over 5 years Total

As at 31/12/2025
Borrowings and liabilities
Trade payables, other payables

40,701,002,079 42,710,654,300 -
156,546,872,531 -

83,411,656,379

]

Accrued expenses

1,702,085,968 -

156,546,872,531
1,702,085,968

198,949.960.578 42.710.654,300

241.660,614,878

As at 01/01/2025

Borrowings and liabilities 12,060,000,000 13,570,800,000 - 25,630,800,000
Trade payables, other payables 206,687,869,264 - - 206,687,869,264
Accrued expenses 6,940,525,336 - - 6,940,525,336

225,688,394,600 13,570,800,000 - 239,259,194,600

The Company can access capital sources and loans due within 12 months can be rolled over with existing lenders.

Secured assets

The Company has used part of land use rights, bank deposits and cash equivalents, trade receivables, inventories,
machinery and equipment, buiidings and structures, and land use rights as collateral for short-term and long-term
borrowings from banks (Note 11- Borrowings and finance lease liabilities).

The Company neither pledged any financial assets to other entities nor received any collateral from other entities as at 31
December 2025 and 31 December 2024,

The Company did not hold any third-party collaterals as at 31 December 2025 and 31 December 2024,
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VIII. OTHER INFORMATION
1.

Transaction with related parties

The list and relationships between related parties and the Company are as follows:

Related parties

VINACOMIN - Minerals Holding Corporation (VIMICO)
Vietnam National Coal and Mineral Industries Holding

Corporation Limited

VIMICO - Cao Bang Bang Giang Travel and Trading
Joint Stock Company
Sin Quyen Copper Ore Processing Branch - Lao Cai

Lao Cai Copper Smelting Branch - VIMICO
Occupational Disease Treatment and Rehabilitation

Center - VIMICO

Vinacomin - Mining Chemical Industry Holding

Corporation Limited

Vinacomin Tourism and Trading Joint Stock Company
Vinacomin Business Administration School

Vinacomin - Viet Bac Geology Joint Stock Company
Vinacomin - Mining Geology Joint Stock Company

Lai Chau Vimico Rare Earth Joint Stock Company
VINACOMIN - Minerals Holding Corporation - VIMICO
- Branch Vietnam Japan Gems

Board of Directors

Board of Management

Relationship

Parent company

The parent company of VIMICO

Same parent company

Same parent company
Same parent company

Same parent company

Within same Group

Within same Group
Within same Group
Within same Group
Within same Group
Within same Group

Within same Group

Members with significant influence
Members with significant influence

Besides information with related parties presented in notes V12 and V13 above, the Company also has transactions
during the period and balances at the beginning and end of the accounting period with related parties as follows:

Transactions during the year:

Revenue from goods sold and services rendered

Sin Quyen Copper Ore Processing Branch - Lao Cai

Lao Cai Copper Smelting Branch - VIMICO

Purchasing goods

VINACOMIN - Minerals Holding Corporation - VIMICO
- Branch Vietnam Japan Gems
Vinacomin-Mining Chemical Industry Holding

Corporation Limited

Lai Chau Vimico Rare Earth Joint Stock Company
Occupational Disease Treatment and Rehabilitation

Center - VIMICO

Vinacomin Tourism and Trading Joint Stock Company
Vinacomin-Mining Chemical Industry Holding

Corporation Limited

Branch of VINACOMIN - Mining Chemical Industry
Holding Corporation Limited, Bac Kan Mining Chemical

Industry Branch

Vinacomin - Viet Bac Geology Joint Stock Company

Vinacomin Business Administration School

Relationship Year 2025 Year 2024

147,936,636 1,450,657,837

Same parent 147,936,636 287,804,667
company

Samne pacent ] 1,162,853,170
company

27,074,283,167  20,277,299,032

Within same Group 297,000,000 493,000,000

Parent company

Within same Group
Same parent
company

Within same Group

Within same Group

Same parent
company

Within same
Group

Within same
Group

2,316,881,280
4,663,280,000
1,547,940,000
2,101,302,222

8,556,228,055

2,251,854,876

5,255,009,734

84,787,000

1,671,485,400

645,380,000
3,772,221,000

13,695,212,632
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For the financial year ended 31 December 2025 Unit: VND
1. Transaction with related parties (continued)
Transactions with other related parties are as follows:
Year 2025 Year 2024
Income of the Board of Management 3,173,614,852 2,274,760,305
Remuneration of the Board of Directors and Board of Supervisors 1,080,000,000 1,502,850,136
Board of Directors' remuneration and salaries, bonuses of the Board of Directors and other managers:
Position Year 2025 Year 2024
Remuneration of the Board of Directors
- Ly Xuan Tuyen Chairman of the Board of Directors 124,800,000 199,250,004
- Tran Van Long Member of the Board of Directors 110,400,000 76,800,000
- Pham The Vinh Member of the Board of Directors 110,400,000 189,050,000
- Tran Minh Tuan Member of the Board of Directors 110,400,000 163,850,000
- Pham Vu Hai Member of the Board of Directors 110,400,000 161,450,004
566.400.000 790,400,008
Remuneration of the Board of Supervisors
- Nguyen Dinh Chien Head of the Board of Supervisors 110,400,000 164,450,112
- Le Van Luong 7 Member of the Board of Supervisors 100,800,000 137,000,004
- Ngo Thi Nham : Member of the Board of Supervisors 100,800,000 137,000,004
- Dao Thi Khue Member of the Board of Supervisors 100,800,000 137,000,004
- Vu Thi Thanh Hao Member of the Board of Supervisors 100,800,000 137,000,004
513,600,000 712,450,128
Salary and bonus of Board of Directors and other managers
- Tran Van Long Director 969,410,634 725,586,640
- Bui Huy Tuan Deputy Director 692,391,521 550,605,633
- Nguyen Van Hau Deputy Director 724,293,761 556,692,208
- Ta Van Binh Deputy Director 246,609,519 -
- Nguyen Thi Xuan Huong Chief Accountant 540,909,417 180,038,580
- Lai Tri Cuong Chief Accountant - 261,837,244
3,173,614,852 2.274,760,305
2. Comparative figures
Comparative figures are derived from the Balance Sheet as at 31 December 2024, Income Statement, Cash Flow
Statement and corresponding notes for the financial year ended 31 December 2024, audited by CPA Vietnam Auditing
Company Limited.
3. Going-concern information: The Company continues to operate in the future.

Pham Thi Thuy Duong
Preparer

Thai Nguyen, 10 March 2026

Nguyen Thi Xuan Huong
Chief Accountant
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Tran Van Long
Director

T
R
/S
=
%




		2026-03-12T15:32:22+0700
	CÔNG TY CỔ PHẦN KIM LOẠI MÀU THÁI NGUYÊN - VIMICO
	I am the author of this document




