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V/v giéi trinh chénh l&ch két qua kinh
doanh nim 2025 so véi cung ky ndm 2024
trén BCTC riéng va hop nht trudc va sau

kiém toén. Qudng Ngdi, ngay A4 thang 3 nim 2026
Regarding: Explanation of the difference Quang Ngai, date 324{”10"1’1 3. year 2026

in business performance results for 2025
compared to the same period in 2024 in the
separate and consolidated financial
statements before and after audit.

Kinh giti: - Uy ban chirng khodn nha nwéc
- Sé giao dich chirng khoin TPHCM
To: - State Securities Commission of Vietnam

- Hochiminh Stock Exchange

Thyc hién quy dinh tai Thong tu 155/2015/TT-BTC ngay 06/10/2015 cia B Tai
chinh vé viéc cong b6 thong tin theo quy dinh, Cong ty Cé phan Piu tu Ning lugng
Truong Thinh xin bao céo vé viéc chénh léch cac chi tiéu trén két qua kinh doanh nim |
2025 (ky tir ngay 01/01/2025 — 31/12/2025) trén BCTC riéng va BCTC hop nhét so véi /
cing ky nim 2024 trude va sau kiém toan, nhu sau. i

Pursuant to the provisions of the Circular 155/2015/TT-BTC dated October 06,
2015 of the Ministry of Finance on information disclosure as prescribed, Truong Thinh
Energy Investment Joint Stock Company would like to report on the difference in
business performance results for 2025 (from January 1, 2025 to December 31, 2025)
compared to the same period in 2024 on the separate and consolidated financial
statements before and after audit, as follows:

A .BAO CAO TAI CHINH RIENG
A. SEPARATE FINANCIAL STATEMENTS

Chénh léch két qua kinh doanh nim 2025 trén bdo cdo tai chinh riéng nhw sau:

The difference in business performance results for 2025 in the separate financial
statements is as follows:

Don vj tinh: 1.000 dong

Unit: 1,000 VND

BAO CAO TAI CHINH RIENG
STT CHi TIEU SEPARATE FINANCIAL STATEMENTS
NoO. INDICATORS Nim 2025 Nim 2024 Chénh lgch o Nim 2025 C.lgch BC g
; nim =7e R trudc/sau | %
(sau kiém (sau kiem 2025/nim (trudc kiem | kidm todn
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todn) todn) 2024 todn) nim 2025
2025 2024 Difference 2025 Difference
(after audit) (after audit) 21);2‘:::::, (before b:‘:;iet/‘:-?: 2
2024 audit) 2025

Doanh thu bén hang )
1 62.708.297 56.271.673 6.436.624 | +11% 62.708.297 -

Sales revenue

Gi4 von hang ban -1%
2 Costiof boodssold 26.555.075 24.713.748 1.841.327 | +7% 26.913.363 (358.288)

Loi nhugn gdp bén hang +1%
3 Gross profit 36.153.222 31.557.925 4.595.297 | +15% 35.794.934 358.288

Doanh thu tai chinh -86%
4 Financial income 10.174.226 11.001.844 (827.618) | -8% 73.288.221 | (63.113.995)

Chi phi tai chinh -156%
5 T et (23.133.302) 62.782.701 | (85.916.003) | -137% 41.177.382 | (64.310.684)

Chi phi QLDN +3%
6 General and administrative 5.085.895 4.067.686 1.018.209 | +25% 4.940.348 145.547

expenses

LN thuan tir HD SXKD +2%
7 | Net profit from operating 64.374.855 (24.290.618) - - 62.965.425 1.409.430

activities

Loi nhuén ké toan trudc thué +2%
8 Profletistine tix 64.128.447 (24.808.618) - - 62.719.017 1.409.430

i

Thué TNDN +8%

9 c i 4.500.634 - - - 4.150.348 350.286
orporate income tax

Loi nhuan sau thué +2%

10 T 59.627.814 (24.808.618) - - 58.568.668 1.059.146
rofit after tax

1. Giai trinh chénh léch KQKD nim 2025 so v6i nim 2024 (sau kiém todn):

Explanation of the difference in business performance results for 2025
compared to 2024 (after audit):

Logi nhuén sau thué trén bao cdo tai chinh riéng nim 2025 ting manh so véi cing
ky nam 2024, l¢i nhuén sau thué nam 2025 1ai 59,6 ty dong, 1a do sy tac dong cua cic
yéu t6 doanh thu va chi phi trong ky.

Profit after tax in the separate financial statements for 2025 increased
significantly compared to the same period in 2024. The Company recorded a profit after
tax of 59.6 billion VND in 2025, mainly due to the impact of revenue and cost factors

during the period:

+ Doanh thu ban dién ting 11%, twong duong ting 6,4 ty ddng cho thiy tinh
hinh thoi tiét ndm 2025 thuén lgi cho san xuét thity dién.
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+ Electricity sales revenue increased by 11%, equivalent to an increase of 6.4
billion VND, indicating that weather conditions in 2025 were favorable for hydropower

generation.

+ Chi phi tai chinh gidm manh so véi cung ky nim 2024 (-137%) la do trong
nim cong ty thodi vén va hoan nhép du phong ddu tir tai chinh vao cong ty lién doanh,
lién két (hoan nhép 54,6 ty ddng).

+ Financial expenses decreased sharply compared to the same period in 2024 (-
137%), mainly due to the Company’s divestment and the reversal of provisions for
financial investments in joint ventures and associates (reversal amounting to 54.6 billion
VND).

+ Chi phi quan Iy tang 25% (+1,1 ty déng) 14 do ting chi phi lrong nhén vién
va céc chi phi quan ly khac.

+ Administrative expenses increased by 25% (+1.1 billion VND), primarily
due to higher staff salary expenses and other administrative costs.
2. Giadi trinh chénh léch KQKD nim 2025 trudc va sau kiém tosn:

Explanation of the difference in business performance results for 2025
before and after audit:

Loi nhuén sau thué nam 2025 trén béo céo tai chinh riéng ting thém 1,1 ty dong
s0 v6i b4o c4o da cong bd 1a do gia vbn hang ban giam, diéu chinh ting giam doanh thu
va chi phi tai chinh sau kiém toan doc lap, cu thé nhu sau:

Cd = T > lut:

151

Profit after tax for 2025 in the separate financial statements increased by 1.1
billion VND compared to the previously issued financial statements. This was mainly
due to a decrease in cost of goods sold, as well as audit adjustments to revenue and
financial expenses following the independent audit. Details are as follows:

+ Doanh thu tai chinh trén Béo c4o tai chinh sau kiém toan giam 86% (- 63,1 ty
dbng), twong tmg véi khoan chi phi tai chinh giam 156% (- 63,1 ty dong) 1a do cong ty
thuc hién but toan diéu chinh hoan nhap dy phong diu tu tai chinh (Ng 515/Cé 635:
63,1 ty ddng) theo huéng din tai diém b, khoan 3.2,diéu 45 ctia Théong tu 200/2014/TT-
BTC ban hanh ngay 22/12/2014.

+ Financial income in the audited financial statements decreased by 86% (-63.1
billion VND), corresponding to a decrease in financial expenses of 156% (-63.1 billion
VND). This was due to the Company recording an adjustment entry to reverse the
provision for financial investments (Debit 515 / Credit 635: 63.1 billion VND) in
accordance with the guidance at Point b, Clause 3.2, Article 45 of Circular No.
200/2014/TT-BTC dated December 22, 2014.
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B.BAO CAO TAI CHINH HQP NHAT

B. CONSOLIDATED FINANCIAL STATEMENTS

Chénh 1éch két qua kinh doanh nim 2025 trén bdo cdo tai chinh hop nhit nhwr sau:

The difference in business performance results for 2025 in the consolidated
financial statements is as follows:

Don vj tinh: 1.000 dong

Unit: 1,000 VND

BAO CAO TAI CHINH HQP NHAT
CONSOLIDATED FINANCIAL STATEMENTS
R TEE C.léch BC
STT crt iy Nim2025 | Nim 2024 C"en"ﬁ"":@c" Nim2025 | o c/sam
NO. INDICATORS (sau kiém (sau kiém 2025/nim kiégl:::n) ::f:;g:;
todn) todn) 2024 +-% ] +-%
2025 2024 Difference 2023 Difterywce
between 2025 Giatons before/after
(after audit) | (after audit) and 2024 audit) nuzti(;; ;or
Doanh thu bén hang - -
1 142.933.277 122.015.658 20917.619 | +17% 142.933.277 -
Sales revenue
Loi nhuén gop ban hang =
2 84.377.338 67.825.399 16.551.939 | +24% 84.320.823 56.515
Gross profit ]
Doanh thu ti chinh %
3 i 3 64.286.763 11.020.346 53.266.417 | +483% 73.306.490 (9.019.727) ?
Financial income . i
A
Chi phi tai chinh -16% L
4 . 49.470.752 67.919.289 (18.448.537) | -27% 59.220.939 (9.750.187)
Financial expenses i
L3i 16 trong cty LDLK 3 -
5 | Prontness Sninassociaies (8.576.487) |  (17.696.480) -1 - - (8.576.487) B
and joint ventures
Chi phi QLDN N
6 | iGensnl and adipistiotive 7.348.984 6.177.629 1171355 | +19% 7.103.989 244.995
expenses
LN thuan tir HD SXKD -9%
7 | Net profit from operating 83.267.878 |  (12.947.653) -1 - 91.302.385 (8.034.507)
activities
Loi nhuén ké ton trrdc thud -%%
8 82.881.526 (14.029.990) - - 90.916.033 (8.034.507)
Profit before tax
Thué TNDN hién hanh E
9 ¥ 6.747.997 1.172.529 5.575.468 | +476% 6.440.089 307.908
Current corporate income tax
Thué TNDN hoin laj z
Deferred corporate income (10.677.448) 3.539.437 -1 - -] (10677.448)
tax
Loi nhuén sau thué +3%
9 86.810.977 | (18.741.956) - - 84.475.944 2.335.033
Profit after tax
4
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1. Giadi trinh chénh 1éch KQKD nim 2025 so véi nim 2024 (sau kiém todn) :

Explanation of the difference in business performance results for 20235
compared to 2024 (after audit):

Tinh hinh san xuét kinh doanh trén Bdo cdo tai chinh hgp nhit nim 2025 ting
trudng rét tét so v6i nam 2024, két qua hoat dong san xuét kinh doanh chuyén tir 13
sang ldi do cédc nguyén nhén sau:

The business performance reflected in the consolidated financial statements for
2025 showed strong growth compared to 2024, with operating results turning from a
loss to a profit due to the following factors:

+ Doanh thu ban dién nam 2025 ting 17% so véi clng ky ndm 2024 cho thy
tinh hinh thoi tiét ndm 2025 khé thuén lgi, luu lugng nude tai cic hd chira ludn dat ty 18
dam bao dé cac nha may hoat dong lién tuc.

+ Electricity sales revenue in 2025 increased by 17% compared to the same
period in 2024, indicating that weather conditions in 2025 were quite favorable, with
reservoir water levels consistently sufficient to ensure continuous operation of the
power plants.

+ Doanh thu tai chinh ting manh (+ 483%) 1 do 1ai tir chuyén nhugng céc khoan
diu tu mang lai, cing khoan hoan nhdp du phong dau tu vao cong ty lién doanh, lién

; N
ket. g
+ Financial income increased significantly (+483%), mainly due to gains from NG

the transfer of investments, along with the reversal of provisions for investments in joint A
D7

ventures and associates.
+ Chi phi tai chinh giam 27% 1a do du ng gbc cac khoan vay ngan hang giam,
dan dén chi phi 14i vay trong ky gidm, cdc khoan gidm tir hop déng hop tac dau tur.

+ Financial expenses decreased by 27%, primarily due to a reduction in
outstanding bank loan principal balances, leading to lower interest expenses during the
period, as well as reductions related to investment cooperation contracts.

2. Giai trinh chénh léch KQKD niim 2025 truéc va sau kiém toan:

Explanation of the difference in business performance results for 2025
before and after audit:
Loi nhuan sau thué nam 2025 trén béo céo tai chinh hgp nhit da dwoc kiém toan
ting so véi bdo cdo di cong bd (+ 2,3 ty ddng) 1a do doanh nghiép thyc hién céc bt

toan diéu chinh theo yéu ciu cua kiém toan doc lap, két qua:
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Profit after tax for 2025 in the audited consolidated financial statements
increased (by +2.3 billion VND) compared to the previously issued financial statements.
This change was due to adjustment entries made in accordance with the independent

auditor’s requirements. Specifically:

+ Doanh thu tai chinh giam 12% (-9 ty ddng), twong tng chi phi tai chinh giam
16% (-9,7 ty ddng).

+ Financial income decreased by 12% (-9 billion VND), corresponding to a

decrease in financial expenses of 16% (-9.7 billion VND).

+ Ghi nhén thém phin 1ai, 15 trong cong ty lién két (- 8,6 ty ddng) va thué thu
nhap doanh nghiép hoan lai (+10,7 ty ddng) sau khi kiém toan.

+ Additional recognition of the share of profit/loss from associates (-8.6 billion
VND) and deferred corporate income tax (+10.7 billion VND) after the audit.

Trén déy 1a cac giai trinh v& bién dong céc chi tiéu trén Béo cdo tai chinh riéng
va hop nhét cia Céng ty Cb phan Pau tu Ning lugng Truong Thinh ndm 2025 so véi
cung ky nim 2024.

The above presents the explanations for fluctuations in key indicators in both the

separate and consolidated financial statements of Truong Thinh Energy Investment Joint

Stock Company for 2025 compared to the same period in 2024.

Trén trong cam on!
Sincerely thank you!
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