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No: 04-03/2026/NQ-HĐQT            

Hanoi, March 26th, 2026 
 

RESOLUTION 

Re: Approval of the Agreement on the shares transfer of Bibica Joint Stock Company and the 

Transfer of capital contribution of PAN Group Joint Stock Company in Bibica Capital 

Limited Liability Company 

-------------------- 

BOARD OF DIRECTORS 

PAN GROUP JOINT STOCK COMPANY 
 

Pursuant to: 

- The Law on Enterprises No. 59/2020/QH14 dated June 17, 2020, as amended and 

supplemented by Law No. 03/2022/QH15 dated January 11, 2022 and Law No. 

76/2025/QH15 dated June 17, 2025; 

- The Law on Securities No. 54/2019/QH14 dated November 26, 2019, as amended 

and supplemented by Law No. 56/2024/QH15 dated November 29, 2024; 

- The Charter of PAN Group Joint Stock Company (the “Company”); 

- Minutes of the Board of Directors’ Meeting No. 02-03/2026/BBH-HĐQT dated 

March 26, 2026,  

HEREBY RESOLVES 

Article 1. To approve the Agreement on the shares transfer of Bibica Joint Stock Company 

(Bibica) of PAN Group Joint Stock Company to PT SARI MURNI ABADI or an entity 

designated by PT SARI MURNI ABADI, and the Transfer of capital contribution of 

PAN Group Joint Stock Company in Bibica Capital Limited Liability Company as 

follows: 

1.1. Information of Bibica Capital Limited Liability Company (“Bibica Capital”): 

- Enterprise registration No.:  0319283786 

- Head office address: 443 Ly Thuong Kiet, Tan Hoa ward, Ho Chi Minh city 

- Charter capital: 1,658,885,667,894 VND (in words: One trillion six hundred fifty-eight 

billion eight hundred eighty-five million six hundred sixty-seven thousand eight 

hundred ninety-four dong) 

- PAN Group Joint Stock Company is a capital-contributing member of Bibica Capital, 

holding 99.17% of the charter capital of Bibica Capital 

- Bibica Capital is currently a shareholder owning 99.13% of the charter capital of 

Bibica Joint Stock Company  

1.2. Transferor: 

PAN Group Joint Stock Company – Enterprise registration No.: 0301472704, Head 

office address: 81B, National Highway 62, Long An Ward, Tay Ninh Province.

TRANSLATION 



1.3. Transferee: 

Momogi Group VN Limited Liability Company – Enterprise registration No.: 

0319266519, Head office address: Floor 14, Tower 1, Saigon Centre Building, 65 Le Loi 

Street, Saigon Ward, Ho Chi Minh City. Momogi Group VN Limited Liability Company is 

the legal entity designated by PT SARI MURNI ABADI to conduct the transaction. 

1.4. Transfer price: 

The transfer price is 1,748,419,369,901 VND (in words: One trillion seven hundred 

forty-eight billion four hundred nineteen million three hundred sixty-nine thousand 

nine hundred and one dong). 

The transfer price excludes taxes and other costs related to the transaction that the 

transferor must pay according to the law and agreement with the transferee (if any). 

1.5. Expected time of transaction execution: March 2026. 

Upon completion of the transfer transaction, Bibica and Bibica Capital will no longer 

be subsidiaries of PAN Group Joint Stock Company 

Article 2.  To approve principle policies related to the transaction 

2.1. To approve  the policy of transferring assets acquired from Bibica, including: (i) 

capital contribution in Bibica Bien Hoa Company Limited associated with industrial 

land in Bien Hoa City, Dong Nai Province; and (ii) land use rights at Dong Da Street, 

Hai Chau Ward, Da Nang City, with a total transfer value of not less than VND 

220,000,000,000 (in words: Two hundred and twenty billion dong). 

2.2. To approve the policy of using all funds that the Company has already realized 

and/or will realize from its investment in Bibica and related transactions, with a total 

value of not less than VND 2,630,000,000,000 (in words: Two trillion six hundred and 

thirty billion dong), including: (i) the value of the transfer of capital contribution in 

Bibica Capital Limited Liability Company; (ii) the 2024 dividend and the 2025 interim 

dividend distributed from the investment in Bibica Joint Stock Company with a value 

of VND 660,894,534,900 (in words: Six hundred and sixty billion, eight hundred and 

ninety-four million, five hundred and thirty-four thousand, nine hundred dong) that 

have been transferred to the Company; and (iii) the proceeds from the transfer of 

assets specified in Article 2.1 above, supplemented the capital for production and 

business activities, investment and capital structure of the Company. 

Article 3.  Implementation 

 The Chief Executive Officer of the Company is assigned to: 

-  Carry out the negotiating, approving, and signing the transfer contract and 

necessary documents with the transferee; signing documents and implementing 

procedures in accordance with the laws to complete the transfer of the Company’s 

capital contribution in Bibica Capital as approved by the Board of Directors. 

- Organize the implementation of the policies approved by the Board of Directors in 

Article 2 of this Resolution. 



 

- Decide on the selection of partners, negotiating, approving, and signing related 

contracts and documents, and carry out necessary procedures in accordance with 

the laws to implement the contents related to the transactions in Article 2.1 of this 

Resolution. 

Article 4.  This Resolution shall take effect from the date of signing. The Chief Executive officer, 

Members of the Board of Directors and relevant individuals shall be responsible for 

implementing this Resolution. 

Recipients: 

- As Article 4; 

- Filing: Admin, Secretary 

 

 

  

ON BEHALF OF THE BOARD OF DIRECTORS 

        CHAIRMAN 

(signed & sealed) 

  NGUYEN DUY HUNG 
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