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S6/No.: 328 /BCTC-SPM-2026
vw/re: Giai trinh chénh I&ch két qua kinh doanh
s0 véi ciing ky; trude va sau kiém toan
Explanation of Business Performance Differences
Compared to the Same Period, Before and after audit

Kinh gtii / To :
- UY BAN CHUNG KHOAN NHA NUOC
- SG GIAO DICH CHUNG KHOAN HCM
- State Securities Commission
- Ho Chi Minh City Stock Exchange

Cong ty C6 phan S.P.M (mi CK: SPM) giai trinh két qua hoat ddng san xuét kinh doanh ndm 2025 nhu sau:
S.P.M Joint Stock Company (Stock Code: SPM) hereby explains the business performance resulls for the year
2025 as follows:

Pon vi/ Unit: tridu dong / million VND
L So vai cung ky / Compared to the Same Period

Chi tiéu / Indicator Nam/Year 2024 Nam/Year 2025 Ty 1&/Rate (%)
D A

Gk Mo i 297,775.03 253,956.35 14.72%
Net Revenue
Gia vén hang bén "
Clost of Gonds Sold 237,101.05 193,052.38 -18.58%
Ligi nfiugn g0p 60,673.98 60,903.98 0.38%
Gross Profit G S e
Cil pRItD Saite 23,152.60 19,280.74 -16.72%
Selling Expenses
Chi phi quén ly
Administrative 26,150.37 35,311.88 ’ 35.03%
Expenses
Chi phii ehinh 7,718.37 6,462.73 16.27%
Financial Expenses
Loi nhudn sau thué Lai sang 16
Net Profit After Tax helszl (1,696:67) profit to loss
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II. Trwée va sau kiém todn ! Before and After Audit

Trwée kiém toan Sau kiém todn ;
Chi tiéu / Indicator o .
i tiéu / Indicator Befare audl Afiar aidit Ty 1&/Rate (%)
Chi phi quan ly
Administrative 25,973.97 35,311.88 35.95%

Lixpenses

Thué thu nhap doanh
nghiép 2,881.82 1,143.74 -60.31%

Corporate Income Tax

i . A A LN. =
Loi nhuén sau thué 5.255.67 (1.696.67) di sang 10

Net Profit After Tax profit to loss

1. So véi cling ky nam 2024, doanh thu thudn nam 2025 dat 253,956.35 triéu df‘)ng, giam 14,72%. Gia von hang
ban giam 18,58% xudng con 193,052.38 triéu ddng, gitip loi nhudn gdp duy tri dn dinh va ting nhe 0,38% lén
60,903.98 tri¢u d5|1g. Chi phi ban hang va chi phi tai chinh 1an luot giam 16,72% va 16,27%, cho thiy doanh
nghiép d& c6 nd lyc kiém soét chi phi.

Tuy nhién, chi phi quan Iy ting manh 35,03% lén 35,311.88 triéu dong, chi yéu do phét sinh chi phi xt Iy hang
ton kho (hu héng, hét han st dung) va trich [dp dy phong cdc khoan phai thu khoé doi. Yéu tb nay d4 anh hudng
dang ké dén két qua hoat déng, dan dén loi nhudn sau thué chuyén tr 14i 4,618.21 tridu ddng sang 16 1,696.67
triéu dong.

Compared to the same period in 2024, net revenue in 2025 reached VND 253,956.35 million, down 14.72%.
Cost of goods sold decreased by 18.58% to VND 193,052.38 million, resulting in gross profit remaining stable
and slightly increasing by 0.38% to VND 60,903.98 million. Selling expenses and financial expenses decreased
by 16.72% and 16.27%, respectively, reflecting the Company’s efforts in cost control.

However, administrative expenses increased significantly by 35.03% to VND 35,311.88 million, mainly due fo
inventory write-offs (damaged and expired goods) and the provision for doubtful receivables. This had a
substantial negative impact on business performance, leading net profit after tax to shift from a profit of VND
4,618.21 million to a loss of VND 1,696.67 million.
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2. So véi sb liéu trudce kiém todn, chi phi quan 1y sau kiém todn ting 35,95%, tir 25,973.97 triéu déng lén
35,311.88 triéu dong. Nguyén nhan chi yéu do Cong ty thuc hién trich 1ap bo sung dy phong céc khoan phai thu
khé doi véi gid tri khoang 9,100 triéu ddng, cling véi viée ra soat va ghi nhan lai mot sé chi phi lién quan.

Viéc didu chinh tiang chi phi nay din dén thué thu nhap doanh nghiép giam 60,31%, tir 2,881.82 triéu ddng
xudng con 1,143.74 triéu ddng. Ddng thdi, loi nhudn sau thué chuyén tir 13i 5,255.67 tridu déng trude kiém toan
sang 16 1,696.67 triéu ddng sau kiém toan.

Compared to the pre-audit figures, administrative expenses after audit increased by 35.95%, from VND
25,973.97 million to VND 35,311.88 million. This increase was mainly due to the additional provision for
doubtful receivables amounting to approximately VND 9,100 million, along with the review and recognition of
certain related expenses.

As a result of these adjustments, corporate income tax decreased by 60.31%, from VND 2,881.82 million to
VND 1,143.74 million. Consequently, net profit afler tax shifled from a profit of VND 5,255.67 million before
audil to a loss of VND 1,696.67 million afier audit.

Cong ty C6 phan S.P.M kinh béo cdo Uy Ban Chting khoan Nha Nuéc va S& Giao dich Chiing khodn TP.HCM
cling nhu Quy Cé dong cong ty.

S.P.M Joint Stock Company respecifully reports to the State Securities Commission, the Ho Chi Minh City Sfo&_k,/
FExchange, and the company's shareholders. "

Tran trong,

Sincerely
CONG TY CO PHAN S.P.M
ONG GIAM POC
' STOCK COMPANY
1?_&'{ [ Director
(wh\
_ 7 ¢ e
Noi nhéin / Recipients : ;\;f_\’:;_;_);_'ﬂ._Nguyen Thé Quyén
- Nhu trén / As above Mr. Nguyen The Quyen

- Luu KTTC SPM / Filed at the accounting office

Digitally signed by CONG TY CO PHAN
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