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1. Tén t6 chic/ Name of organization: Cong ty C6 Phin Vin Héa Phuong Nam/ Phuong Nam
Cultural Joint Stock Corporation

—  Ma ching khoan/ Stock symbol: PNC
—  Tru s6 chinl/ Head office address: 940 duong 3 thang 2, Phuong Phi Tho, TP. H6 Chi
Minh/ 940, Street 3/2, Phu Tho Ward, HCMC
—  Dién thoai/Tel: 028 38663447 Fax: 028 38663449
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2. N6i dung thong tin cong bd: Giai trinh bién dong KQKD nim 2025 (Bio cio tai chinh
kiém toan Céng ty me va Hop nhit)

Information to be disclosure: Explanation for the income statements of 2025 (Separate and
Consolidated Audited financial statements).

Théng tin ndy da duoc cong bé trén trang thong tin dién tir clia cong ty vao ngay H1 105 14016
tai dudng din https://www.pnc.com.vn cta cong ty/ This information is disclosed on PNC'’s
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Ching t6i xin cam két cac théng tin cong bd trén ddy 14 ding sy thit va hoan toan chiu trach
nhiém trudc phap ludt vé ndi dung cac théng tin dd céng bd/ We hereby declare that all
information provided in this announcement is true and accurate. We shall be legally
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CONG TY CP VAN HOA PHUONG NAI\(I/

NGUOI DUQC UY QUYEN CBTF=Y
PHUONG NAM CULTURAL JOINT STOCK CORPORATION

Noi nhéin/Recipients:
- Nhu trén/ As above:

- Luu tai VPCT/ Save at the office

e/igmyén Yint, Chet

Signature Not Verified

Ky boi: CONG TY CO PHAN/ AN HOA PHUONG NAM
Ky ngay: 31/3/2026 09:47:0210



PHUONG NAM CORP

S6/No:LL/CV/PNC-2026

CONG TY 06 PHiN VAN HOA PHUONG NAM
A 940 Budng Ba Thang Hai, Phudng 15, Qudn 11, TR HCM

® 028, 3866 3447 - 3866 3448 i Fax: 028. 3866 3449
@ Website: www.pnc.com.vn

@& Ernail: info@pnc.com.vn

V/v: Giai trinh bién dong KQKD niam 2025 so cling ky

FExplanation for the income statements of 2025

TP.HCM ngay O\ thing 03 nim 2026
HCMC, March b\ , 2026

Kinh giti/ To: - UY BAN CHUNG KHOAN NHA NUGC/The State Securities Commission

- SO GIAO DICH CHUNG KHOAN TP. HO CHI MINH/ HoChiMinh Stock Exchange

e Cin ctt thong tu s6 96/2020/TT-BTC ngay 16/11/2020 ciia B6 Tai Chinh hudng din vé viéc cong

b thong tin trén thi trudng chimg khoéan.

Cong ty C6 Phan Van Hoa Phuong Nam giéi trinh vé& nguyén nhan bién dong két quéa kinh doanh Béo
cdo tai chinh riéng va hop nhat ndm 2025 nhu sau:

Pursuant to the Finance Ministry’s Circilar No.96/2020/TT-BTC on the disclosure of information.

Phuong Nam Cultural Joint Stock Corporation (PNC) explained for the income statement of 2025 as

belows:

>  Giai trinh nguyén nhan bién dong két qua kinh doanh niam 2025 (Riéng)

Explanation for the separate income statement of 2025

CHI TIEU Nim 2025 Nim 2024 Ting/giam Ty 18
Items Year 2025 Year 2024 Different amount Rate

Doanh thu cung céip hing héa va dich vu 15.678.651.203 15.182.776.843 495.874.360 103%
Gross revenue from goods sold and services
rendered
Céc khoan giam trir doanh thu
Deduction
Doanh thu thufn tir hang héa va dich vu 15.678.651.203 15.182.776.843 495.874.360 103%
Net revenue from goods sold and services rendered
Gi4 vén hang ban 7.650.378.424 8.196.109.884 (545.731.460) 93%
Cost of goods sold
Loi nhuéin gdp vé bin hang va cung cip dich vy 8.028.272.779 6.986.666.959 1.041.605.820 115%
Gross profit from goods sold and services rendered
Doanh thu hoat déng tai chinh 2.064.481.243 1.602.193.230 462.288.013 129%
Financial income
Chi phi tai chinh 1.367.414.398 (8.701.286.667) 10.068.701.065 -16%
Financial expenses
Trong do: Chi phi Idi vay 45.550.849 43.5371.392 1.979.457
In which : Interest expense
Chi phi ban hang
Selling expense
Chi phi quan ly doanh nghiép 6.415.569.867 6.107.048.458 308.521.409 105%
Gerneral and administration expenses
Loi nhuén thuin tir hoat ddng kinh doanh 2.309.769.757 11.183.098.398 (8.873.328.641) 21%
Operating profit
Thu nhap khéac 57.272.727 28.181.818 29.090.909 203%
Other income
Chi phi khac 312.760.775 356.733.889 (43.973.114) 88%
Other expense

(255.488.048) (328.552.071) 73.064.023 78%

Loi nhuéin khic
Other profit




2.054.281.709 10.854.546.327 (8.800.264.618) 19%

Téng lgi nhuin Kké todn trude thué
Accounting profit before tax

Chi phi thué TNDN hién hanh
Current corporate income tax expense
Chi phi thué TNDN hodn lai

Deferred corporate income tax

2.165.203.053 (1.704.179.546) 21%

461.023.507

8.689.343.274

1.593.258.202 (7.096.085.072) 18%

Lgi nhuin sau thué thu nhip doanh nghiép

Net profit after corporate imcome tax

Loi nhudn sau thué nim 2025 bién dong so véi nim 2024 chu yéu do cac nguyén nhan sau:

Doanh thu thuan ting nhe 3% so v&i cling ky, chu yéu do diéu chinh ting gia cho thué mat bang ndi bd.
Doanh thu hoat ddng tai chinh ting 29%, chi yéu do ting thu tir I3i tién giri.

Chi phi tai chinh bién dong manh so véi cing ky, chu yéu do cac khoan trich 1ap/hoan nhap du phong tén that
déu tu vao cac cong ty con. Cu thé, trong ndm 2025, Céng ty thuc hién trich lap dy phong hon 1,3 ty dong,
trong khi ndm 2024 ghi nhan hoan nhap du phong hon 8,7 ty ddng. Cac khoan trich lap/hoan nhip ndy duge
xac dinh trén co s& két qua loi nhuan sau thué ctia cac cong ty con.

Tir cac nguyén nhan néu trén, loi nhudn sau thué nim 2025 ghi nhén giam so véi ndm 2024.

Profit after tax in 2025 fluctuated compared to 2024, mainly due to the following factors:

Net revenue increased slightly by 3% year-on-year, primarily due to an increase in internal leasing rates.
Financial income increased by 29%, mainly driven by higher interest income from bank deposits.

Financial expenses fluctuated significantly compared to the same period, mainly due to the recognition and
reversal of provisions for impairment of investments in subsidiaries. Specifically, in 2025, the Company
recorded a provision of more than VND 1.3 billion, whereas in 2024 it recorded a reversal of provision of
more than VND 8.7 billion. These provisions/reversals were determined based on the after-tax profits of the
subsidiaries.

Based on the above factors, profit after tax in 2025 decreased compared to 2024.

» Giai trinh nguyén nhén bién dong Két qua kinh doanh nim 2025 (hop nhit):
Explanation for the consolidated of the income statement of 2025

CHI TIEU Nim 2025 Nim 2024 Ting/giam Ty 1é
Items Year 2025 Year 2024 Different amount Rate

Doanh thu cung c;’ip hang héa va dich vy 601.204.316.112 621.107.189.719 (19.902.873.607) 97%
Gross revenue from goods sold and services
rendered
Céc khoan giam trir doanh thu 5.974.193.760 6.630.311.161 (656.117.401) 90%
Deduction
Doanh thu thuin tir hang héa va dich vu 595.230.122.352 614.476.878.558 (19.246.756.206) 97%
Net revenue from goods sold and services
rendered
Gi4 vbn hang ban 367.224.263.365 365.490.692.681 1.733.570.684 100%
Cost of goods sold
Lgi nhudn gop vé bin hang va cung cip dich vu 228.005.858.987  248.986.185.877 (20.980.326.890) 92%
Gross profit from goods sold and services
rendered
Doanh thu hoat dong tai chinh 16.881.080.299 17.342.833.478 (461.753.179) 97%
Financial income
Chi phi tai chinh 378.131.502 345.662.119 32.469.383
Financial expenses
Trong do: Chi phi [di vay 53.043.005 43.571.392 9.471.613
In which : Interest expense
Chi phi ban hang 217.738.649.338 220.180.793.808 (2.442.144.470) 99%

Selling expense




Chi phi quan 1y doanh nghiép 33.344.477.181 33.586.319.576 (241.842.395) 99%

Gerneral and administration expenses

Lgi nhudn thudn tir hoat dong kinh doanh (6.574.318.735) 12.216.243.852 (18.790.562.587) -54%
Operating profit

Thu nhip khéac 12.088.526.202 5.518.630.241 6.627.168.688 219%
Other income

Chi phi khac 2.542.826.487 3.901.376.252 (1.301.277.048) 65%
Other expense

Loi nhuiin khic 9.545.699.715 1.617.253.989 7.928.445.736

Other profit

Téng lgi nhudn ké toan trudc thué 2.971.380.990 13.833.497.841 (10.862.116.851) 21%
Accounting profit before tax

Chi phi thué TNDN hién hanh 897.377.114 3.512.918.295 (2.615.541.181) 26%
Current corporate income tax expense

Chi phi thué TNDN hodn lai 31.245.229 107.046.948

Deferred carpora.te income tax

Lgi nhudn sau thué thu nhip doanh nghiép 2.042.758.637 10.213.532.598 (8.170.773.951) 20%

Net profit after corporate imcome tax

Loi nhudn sau thué hop nhat nim 2025 bién déng so voi nim 2024 chii yéu do cac nguyén nhén sau:
Doanh thu thuén giam 3% so véi cung ky, cht yéu do anh hudng tir tinh hinh chung cta thi truong. Ty 1é
gia von hang ban trén doanh thu nim 2025 ting 2,2% so véi nim trude, chi yéu do trong nim Cong ty
thye hién trich 1ap dy phong giam gia hang ton kho hon 1,6 ty ddng, trong khi ciing k¥ nim 2024 ghi nhan
hoan nhép du phong hon 1,9 ty déng. Do d6, mic di doanh thu giam, gia vn hang ban van duy tri & mirc
twong duong cling ky, ddn dén lgi nhuan gop giam 8%. Chi phi hoat dong kinh doanh, bao gdm chi phi ban
hang va chi phi quan ly doanh nghiép, gidm nhe 1% so véi cing ky. Doanh thu hoat dong tai chinh giam
khoang 3%, chii yéu do giam cac khoan chiét khau thanh todn tir nha cung cép. Loi nhudn tir hoat dong
khac nim 2025 dat hon 9,5 ty dong, tang manh so voi mirc 1,6 ty ddng cua nam 2024, cha yéu do tang thu
cac khoan hd trg trung bay va marketing tir nha cung cép.

Tt cac nguyén nhan néu trén, lgi nhuadn sau thué hop nhét nim 2025 ghi nhan giam so vo1 ndm 2024,
Consolidated profit after tax in 2025 fluctuated compared to 2024, mainly due to the following factors:
Net revenue decreased by 3% year-on-year, primarily due to overall market conditions. The cost of goods
sold (COGS)-to-revenue ratio in 2025 increased by 2.2 percentage points compared to the previous year,
mainly because the Company recognized an inventory write-down provision of more than VND 1.6 billion
during the year, whereas in 2024 the Company recorded a reversal of provision of more than VND 1.9
billion. As a result, despite the decline in revenue, COGS remained at a level comparable to the same
period, leading to an 8% decrease in gross profit. Operating expenses, including selling expenses and
general and administrative expenses, decreased slightly by 1% year-on-year. Financial income decreased
by approximately 3%, mainly due to a reduction in cash discounts received from suppliers. Other profit in
2025 reached over VND 9.5 billion, a significant increase compared to VND 1.6 billion in 2024, primarily
due to higher income from display and marketing support provided by suppliers.

Based on the above factors, consolidated profit after tax in 2025 decreased compared to 2024.



Céng ty C6 Phan Van ho Phuong Nam kinh giri dén quy co quan ndi dung giai trinh nhw trén.
Phuong Nam Cultural Joint Stock Corporation respectfully sends the above explanation to your agency.

Trén trong.
Your Sincerely.

CONG TY CO PHAN VAN HOA PHUONG NAM
NGUOI UY QUYEN CBEI V-
PHUONG NAM CULTURAL JOINT STOCK CORPORATION
PERSON AUTHORIZED DISCLOSE INFORMATION
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