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BAO CAO TAI CHINH NAM 2025
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FINANCIAL STATEMENTS 2025

Kinh giri:
- UY BAN CHUNG KHOAN NHA NUOC
- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH
- SO GIAO DICH CHUNG KHOAN HA NOI

- STATE SECURITIES COMMISSION

- HO CHI MINH CITY STOCK EXCHANGE

- HANOI STOCK EXCHANGE
Cong ty C6 phan Thuan Dirc (M3 ching khoan TDP) xin giri 161 chao tran trong téi Quy co quan!
Thuan Duc Joint Stock Company (Stock Code: TDP) would like to send our respectful greetings to
your agency!

Céan ct/Base on :

- Thong tu 96/2020/TT-BTC ngay 16/11/2020 ctia B Tai chinh huéng dan cong b thong tin trén
thi truong ching khoan va céc thong tu stra d6i bd sung

Circular 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance guiding information
disclosure on the securities market and amendments and supplements

- Béo cdo tai chinh riéng va béo céo tai chinh hop nhat nam 2025 ctia Cong ty C6 phan Thuin Puc
da duoc kiém toan

- Audited separate and consolidated financial statements for 2025 of Thuan Duc Joint Stock
Company

Cong ty ching t6i xin giai trinh v4i Quy co quan vé su bién dong Loi nhuén sau thué thu nhdp doanh
nghi¢p trén Béo cdo tai chinh riéng va Béo cdo tai chinh hgp nhat nam 2025 da dugce ki€ém toan so
vOi ndm 2024 nhu sau:

Our company would like to explain to you the fluctuation of Profit after Corporate Income Tax on
the audited Separate Financial Statements and Consolidated Financial Statements for 2025
compared to 2024 as follows:



I. Gidi trinh chénh léch lgi nhuin sau thué thu nhip doanh nghiép trén Bao cdo tai chinh nim
2025 so véi Bao cao cung ky ndm trudc da dwoce kiém toan/ Explanation of the difference in
profit after corporate income tax on the 2025 semi-annual financial statements compared to the
audited report of the same period of the previous year

1. Chénh léch lgi nhuan BCTC riéng/Profit difference of separate financial statements

Sau kiém toan (after the |Chénh 1&éch/Difference
audit)
STT/ "

Number CHI TIEU/ITEMS Nim Nim Gia T3 16
2025/Year | 2024/Year | tri/Value |(%)/Perce

2025 2024 ntage

(Pon vi: Ty dong) /Unit: Billion
VND)
1 Doanh thu thuan/Net revenue 4.014,1 3.838,4 175,7 5%
2 Loi nhuén sau thué TNDN/Profit 94,8 94,1 0,8 1%
after corporate income tax

Loi nhuén sau thué nam 2025 giam 0,8 ty dong so véi nam 2024, tuong Gng gidm 1%.

Profit after tax in 2025 will decrease by VND 0.8 billion compared to 2024, equivalent to a decrease
of 1%.

2. Chénh léch lgi nhuan BCTC Hop nhat/Profit difference of consolidated financial statements

Sau kiém toan (after the |Chénh léch/Difference
audit)

STT/ CHI TIEU/ITEMS Nam Nam Gia Ty 1e
Number 2025/Year | 2024/Year | tri/Value |(%)/Perce

2025 2024 ntage

(Pon vi: Ty dong)/Unit: Billion VND)
1 Doanh thu thudn/Net revenue 4.763,8 4.379,1 384,7 9%
) Loi nhuén sau thué TNDN/Profit 96,6 93,9 2.7 3%
after corporate income tax

3 EPS (VND/1CP) 1.095 1.087 8 1%

Loi nhuén sau thué Nam 2025 ting 2,7 ty dong so véi ndm 2024 twong tmg tiang 3%.

Profit after tax in 2025 will increase by VND 2.7 billion compared to 2024, equivalent to an
increase of 3%.




I1. Giai trinh chénh 1&ch lgi nhuén sau thué thu nhap doanh nghiép trén Bao cdo tai chinh nim
2025 trwde va sau kiém toan/ Explanation of the difference in profit after corporate income tax
on the 2025 financial statements before and after audit

1. Chénh léch l¢gi nhuan BCTC riéng/Profit difference of separate financial statements

Nam 2025/Semi-annual

Chénh 1éch/Difference

2025

STT/ CHi TIRU/ITEMS Sau kiém | Truéc kiém .Gié Ty 1¢
Number toan (after |toan (before| tri/Value |(%)/Perce

the audit) | the audit) ntage

(Pon vi: Ty dong) /Unit: Billion
VND)

| Doanh thu thuan/Net revenue 4.014,1 4.014,1 - 0,0%
2 Loi nhuén sau thué TNDN/Profit 94,8 94,6 0,2 0,3%

after corporate income tax

Loi nhuén sau thué ban nién nam 2025 sau kiém toan diéu chinh ting 0,2 ty ddng so v&i trudce kiém
toan, twrong Ung 0,3%.

Adjusted semi-annual profit after tax in 2025 increased by VND 0.2 billion compared to before the
audit, equivalent to 0.3%.

2. Chénh léch lgi nhuan BCTC Hop nhit/Profit difference of consolidated financial statements

Nam 2025/Semi-annual

Chénh léch/Difference

2025

Sau kiém | Truéc kiém|  Gia Ty 18
STT/ CHI TIEU/ITEMS toan (aft‘er toan (bef.ore tri/Value |(%)/Perce

Number the audit) | the audit) ntage

(Pon vi: Ty dong)/Unit: Billion VND)
| |Doanh thu thuan/Net revernue 4.763,8 4.761,3 2,5 0,1%
Loi nhuan sau thué TNDN/Profit 96,6 98.9 (2:3) -2,3%
2 after corporate income tax

3 EPS (VND/1CP) 1.095 1.121 (26) -2%

Loi nhudn sau thué ban nién nam 2025 sau kiém toén gidm 2,3 ty dong so véi trudce kiém todn, tuong
ung giam 2,3%.

Semi-annual profit after tax in 2025 after the audit decreased by VND 2.3 billion compared to
before the audit, corresponding to a decrease of 2.3%.




Nguyén nhan/ Reasons:

1. Trén bdo céo tai chinh hop nhét, Doanh thu ban hang va cung cip dich vu nam 2025 c6 ting so
v6i ndm 2024 vé6i gid tri 1a 385 ty dong twong tng véi ty 18 12 8,8%, tuy nhién gia vn hang ban ting
9,9%, dan t4i téng loi nhuan gdp cong ty giam 1,9%. Nguyén nhan chi yéu tir quy 11/2025 cac chi
phi ddu vao hoat dong san xudt tang thém nhu chi phi nhan cong, dich vu gia cong, céc chi phi dich
vu va nang luong déu tang tir 3%-5%. Doanh thu ban céc san phdm ban ndi dia cé ting trudng tot
hon ciing ky ndm 2024 nhung dién bién thi trudong tiéu thu cac mat hang san xuat xudt khau khong
t6t bang cung ky nam 2024, do anh hudng 16n tir cac chinh sach vi mo thi trudng quc té, hang rao
thué quan khu vuc Bac M§ anh huong t6i tang trudng du kién cta thi trudng xuét khau.

1. On the consolidated financial statements, Revenue from sales and provision of services in 2025
increased compared to 2024 with a value of VND 385 billion, equivalent to a rate of 8.8%, however,
the cost of goods sold increased by 9.9%, leading to a decrease in the company's total gross profit
by 1.9%. The main reason is that from the second quarter of 2025, the additional input costs of
production activities such as labor costs, processing services, service and energy costs all increased
from 3% to 5%. Revenue from sales of products sold domestically has better growth than the same
period in 2024, but market developments in the consumption of manufactured goods for export are
not as good as the same period in 2024, due to the great influence of macro policies in the
international market, tariff barriers in North America affecting the expected growth of the export
market.

2. Trén béo cdo tai chinh céng ty me Doanh thu ban hang va cung cdp dich vu ndm 2025 ting so véi
doanh thu cung ky nam 2024 véi gia tri 1a 176 ty ddng tuong tng véi ty 18 14 4,6%; bién lgi nhuan
gop giam di 5,5 % cling tir cdc nguyén nhan muc 1 néu trén.

2. On the parent company's financial statements: Revenue from sales and provision of services in
2025 increased compared to revenue in the same period in 2024 with a value of VND 176 billion,
equivalent to a rate of 4.6%, gross profit margin decreased by 5.5% also from the reasons
mentioned in section 1 above.

Doanh thu thi truong xuét khau bi anh huong tir sau thang dau nam 2025 chua ting trudng nhu ky
vong ma c6 su sut giam nhe, trong giai doan niy anh hudng tlr chinh sach chua rd rang tir nhiéu yéu
t6 thué quan tai cac thi truong tiéu thu Bic My. Két qua da phan anh su nd luc ¢ ging duy tri san
luong rat tot cua cong ty trén thi trudng san bao bao bi cao cp nodi dia, bao bi cho nganh thirc n
chan nudi va nong san cao cap. Trong nam da sb cac chi phi déu ting (cac chi phi dich vu gia cong,
chi phi nang lugng...) va cong ty c6 chinh séch tdng thu nhdp toan dién cho ngudi lao ddng anh
hudng t6i bién dong chi phi va bién lgi nhuan gop.

Export market revenue affected from the first six months of 2025 has not grown as expected, but
there is a slight decline, during this period affected by unclear policies from many tariff factors in
North American consumer markets. The results reflect the company's efforts to maintain very good
output in the domestic market of high-end packaging products, packaging for the high-end feed and
agricultural products industry. During the year, most of the costs increased (outsourcing service
costs, energy costs, etc.) and the company had a policy of increasing comprehensive income for
employees, affecting cost fluctuations and gross profit margins.
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3. Trén bdo cdo tai chinh hop nhat sau kiém toan, Doanh thu ban hang va cung cip dich vu nim nim
2025 ting so véi trude kiém toan vai gid tri 14 2,5 ty dong, gid von ban hang ciing ting gia tri 2,3 ty
dong.

Loi nhuén sau thué giam 2,3 ty ddng chu yéu tir didu chinh phéan 14i va 15 tai cong ty lién két sau
kiém toan, ¢6 sw khéc biét giita chinh sach ghi nhan va nghiép vu hop nhit cc giao dich mua ban
hang v6i cong ty lién két. Day 1a ddc thu chudi san xuat clia tdp doan trai qua nhiéu cong doan va
nam tai céc cong ty khac nhau trong tap doan dan t6i can loai trir cdc nghiép vu ndi bo trén béo céo
tai chinh hop nhét.

3. On the audited consolidated financial statements, revenue from sales and provision of services in
2025 increased compared to before the audit with a value of VND 2.5 billion, and the cost of goods
sold also increased by VND 2.3 billion.

Profit after tax decreased by VND 2.3 billion, mainly from the adjustment of profits and losses at
associated companies after the audit, there was a difference between the recognition policy and the
business of consolidating sales transactions with associated companies. This is a characteristic of
the group's production chain that goes through many stages and is located at different companies in
the group, leading to the need to exclude internal operations on the consolidated financial
statements.

Trén day 1a y kién giai trinh ctia Cong ty C6 phan Thuan Die.

The above is the explanation of Thuan Duc Joint Stock Company.

Trén trong cam on./.

Thank you very much./.
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