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toan trén BCTC riéng va hop nhit nam tai chinh 2025/ Explanation for the auditor's
qualified opinion on the separate and consolidated financial statements for the 2025 fiscal

year.
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$6: 96/2026/CV/HALCOM Hea Noi, ngay 31 thang 03 nam 2026
V/iv: Giai trinh y kién ngoai triv ciia kiém

todn vién trén BCTC riéng va hop nhdt nam

tai chinh 2025,

Kinh giti: - Uy ban Chitng khoAn Nha Nuée
- S& Giao dich Chirng kho#n Thanh Phé Hd Chi Minh

Trén co sd Bdo cdo tai chinh riéng va hop nhat nam tai chinh 2025 da dugc kiém toan,
Cong ty Co phan Halcom Viét Nam (“Halcom™) giai trinh y ki€n ngoai trir cua kiém
toan vién nhu sau:

1. Y kién ngoai trir ciia kiém todn vién: P rfﬁ:-':r:;.?

< “)\..—-'-‘—-" 7

Trén Bdo cdo tai chinh riéng: / g gga_\
, ; G ,I&fj? g

Nhir dii trinh bay o thuyét minh s6 05, Cong ty dang ghi nhén khoan dau tir vao Céng, , LCO

1y Co p/z(fn Dién mdat troi Halcom - Hau Giang (sau day goi la Cong ty Halcom Héz)'
Giang) véi gid tri 276 ty dong. Tai ngay 31/12/2025, Céong ty Halcom Hdu Giang c6
t6ng tai san 277,95 ty dong, trong dé phan I6n li khoan phdi thu khde lién quan dén
viée tam irng thue hién Dy an T 1'5i1g cay dwrge liéu Nhi Ha Solar Farm tri gia 249,9 ty
dong. Bén thoi diém phdt hanh bdo cdo nay, véi cie ho so da thi thap diege, ching 6
khong xdc dinh dwege tinh hop Iy cua giao dich nay ciing nhue tinh hién hitu va kha nang
thu héi ciia khodan phdi thu nay. Do dé, ching 16i chira ¢é co so dé danh gid dwge gid
tri ¢6 thé thu héi ciia khoan dau tie vao Céng ty Halcom Héu Giang ve gid tri trich ldp
die phong can thiét. Vi vay, ching 16i khong thé xdc dinh dieoe cde diéu chinh can thiét
(néu ¢é) ciing nhir nhitng anh hirong cia chiing dén cdc chi tiéu khdce ¢é lién quan trén
Bdo cdo tai chinh cho giai doan tir ngay 01/04/2025 dén ngay 31/12/2025 ciia Cong iy.

Trén Bdo cdo tai chinh hgp nhat:

Nhur déi trinh bay ¢ Thuyét minh s6 7, khoan phdai thu khdac lién quan dén viéc tam ing
thire hién D an T }'511g cay dirge liéu Nhi Ha Solar Farm tri gia 249,9 ty d(fng. Dén thoi
diém phat hanh bdo cdo nay, voi cde ho so da thu thip dieoe, ching (61 khong xde dinh
dirge tinh hop Iy ciia giao dich nay ciing nhir tinh hién hitu va kha néng thu hoi cia
khodn phdi thu nay. Do do, chiing (6i khéng xdc dinh dirpe cdc diéu chinh can thiét doi
voi khoan cong no néu trén ciing nlwe danh hieéng ciia ehiing dén cde chi tiéu khdc ¢6
lién quan (rén Bao cao tai chinh cho cho giai doan tir ngay 01/04/2025 dén ngay
31/12/2025 cua Cong (y.
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2. Giii trinh cia cong ty:

Cong ty C6 phin Dién mit troi Halcom — Hau Giang (“Halcom - Hiu Giang™) 1a Cong
ty con ctia Halcom. Trong nim 2025, Halcom — Hau Giang ¢6 tam tmg dé xte tién nhanh
viée dau tur va phat trién cac dy an tai Hau Giang (cii) nay la Thanh phd Cén Tho, ciing
nhur mét s6 dia ban khu vure phia Nam, trong d6 c¢6 Du an Tr(“mg cily duoge li¢u Nhi Ha
Solar Farm. Tuy nhién, do anh hudng cua chinh sach Nha nuée lién quan dén sap nhip
tinh, phat trién ning luong téi tao va quan ly dat dai, ké hoach xuc tién nhanh viée dau
tu va phat trién Dy 4n Trong cay duge liéu Nhi Ha Solar Farm va mdot sé Dy an chua
dat tién do dé ra. Bé chu dong, linh hoat va dam bao hiéu qua st dung vbn, Halcom —
Hau Giang dang thuc dfiy viée dau tu phat trién mot s6 du an khdc nhu: (i) Dy én Cum
cong nghiép Vinh Vién (thi trAn Vinh Vién, huyén Long My, tinh Hau Giang (cii) nay
la Thanh phé Can Tho, (i) Dy 4n xay dung Ha tfmg k¥ thuit Cym cong nghiép Vi Binh,
huyén Vi Thuy, tinh Hau Giang (cti) nay la Thanh phé Cén Tho; (iii) Dy 4n Dién mit N
tri Sao Mai 1 tai huyén Long My, tinh Hau Giang (cii) nay 1a Thanh phé Cén Tho, (iv)
Du 4n dién gié Long M¥ 1 tai huyén Long My, tinh Hiu Giang (cii) nay la Thanh phd
Cén Tho, (v) Dy 4n Dién mat troi Phuong Mai 3 tai Khu kinh té Nhon Hoi, tinh Binh

Dinh (cii) nay 1a tinh Gia Lai, (vi) Du 4n Resort Phuong Mai 3 tai Khu kinh té Nhon ®

p )

Hdi, tinh Binh Dinh (cii) nay la tinh Gia Lai, (vii) Dy 4n dién rdc tai Ha Noi va mot sd
du an khac.

Trong Qui I nam 2026 va thoi gian téi, Cong ty dang ddy nhanh tha tuc ddu tu va tién
d6 hoan thién cép phép thu tuc phap ly cac Dy an, nham khéc phuc y kién ngoai trir cua
kiém todn vién.

Trén day la gidi trinh ctia Cong ty C6 phan Halcom Viét Nam vé v kién ngoai trir cua
kiém toan vién trén Béo cdo tai chinh riéng va hop nhat nim tai chinh 2025 da duoc
kiém todn.

Tran trong cam on!

Neainhin:
- Ninr kinh gui;
- Lirt VP Cong ty
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Hanoi, 31 March 2026

Statements.

To: - State Securities Commission

- Ho Chi Minh City Stock Exchange

Based on the audited Separate and Consolidated Financial Statements for fiscal year
2025, HALCOM Vietnam Joint Stock Company (“Halcom™) hereby provides
explanation regarding the qualified opinion of the independent auditor as follows:

1. Qualified opinion of the independent auditor:

On the Separate Financial Statements:

As disclosed in Note 05, the Company has recognized an investment in Halcom - Hau

Giang Solar Power Joint Stock Company (hereinafier referred to as Halcom - Hau, = LF_()‘_;:,\;
Giang Company) with an amount of VND 276 billion. As at 31 December 2025, Halcom g
- Hau Giang reported total assets of VND 277.95 billion, of which a significant po:r
comprises other receivables amounting to VND 249.9 billion, relating to advance:
the implementation of the Nhi Ha Solar Farm Medicinal Plant Farming Project. K

the date of this report, based on the audit evidence obtained, the auditor was unable {\ Ty
determine the appropriateness of these (ransactions, as well as the existence and =
recoverability of the aforementioned receivable. Accordingly, the auditor was unable to
assess the recoverable amount of the investment in Halcom - Hau Giang and the
adequacy of any required impairment provision. Therefore, the auditor was unable to
determine whether any adjustments were necessary, nor the potential impacts on the
related financial statement line items for the period fiom 1 April 2025 to 31 December
2025,

On the Consolidated Financial Statements:

As disclosed in Note 7, other receivables include an amount of VND 249.9 billion
relating to advances for the implementation of the Nhi Ha Solar Farm Medicinal Plant
Farming Project. As at the date of this report, based on the audit evidence obtained, the
auditor was unable to determine the appropriateness of these transactions, as well as
the existence and recoverability of the aforementioned receivable. Therefore, the
auditor was unable to determine whether any adjustments were necessary in respect of
the above balance, nor the potential impacts on the related financial statement line items
Jfor the period fiom 1 April 2025 to 31 December 2025.
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2. Explanation of the Company:

Halcom - Hau Giang Solar Power Joint Stock Company (“Halcom - Hau Giang”) is a
subsidiary of Halcom. During 2025, Halcom - Hau Giang made advance payments to
accelerate the investment and development of projects in Hau Giang Province (former),
now Can Tho City, as well as in certain southern regions, including the Nhi Ha Solar
Farm Medicinal Plant Farming Project. However, due to the impact of government
policies relating to provincial administrative restructuring, renewable energy
development, and land management, the implementation progress of the Nhi Ha Solar
Farm Medicinal Plant Farming Project and certain other projects has not met the planned
schedule. To ensure flexibility and efficiency in capital utilization, Halcom - Hau Giang
is currently promoting the development of several other projects, including: (i) Vinh
Vien Industrial Cluster Project (Vinh Vien Town, Long My District, Hau Giang
Province (former), now Can Tho City); (ii) Technical Infrastructure Development
Project of Vi Binh Industrial Cluster (Vi Thuy District, Hau Giang Province (former),
now Can Tho City); (iii) Sao Mai 1 Solar Power Project (Long My District, Hau Giang
Province (former), now Can Tho City); (iv) Long My 1 Wind Power Project (Long My
District, Hau Giang Province (former), now Can Tho City); (v) Phuong Mai 3 Solar
Power Project in Nhon Hoi Economic Zone (Binh Dinh Province (former), now Gia Lai.,
Provinee); (vi) Phuong Mai 3 Resort Project in Nhon Hoi Economic Zone (Binh Dinkz
Province (former), now Gia Lai Province); (vii) Waste-to-energy project in Hanoi an,fli
other projects.

In QI 2026 and in the coming periods, the Company is accelerating investmen
procedures and expediting the completion of legal and licensing processes for these
projects in order to address the matters giving rise to the auditor’s qualified opinion.

The above represents HALCOM Vietnam Joint Stock Company’s explanation regarding
the qualified opinion of the independent auditor on the audited Separate and
Consolidated Financial Statements for fiscal year 2025.

Sincerely Thank You!
Recipient: CHAIRMAN OF THE BOARD OF DIRECTOR
-As To;
- Company Archive Signed
NGUYEN QUANG HUAN
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