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DISCLOSURE OF INFORMATION ON THE ELECTRONIC PORTAL OF
THE STATE SECURITIES COMMISSION AND THE HANOI STOCK
EXCHANGE

To:
- The State Securities Commission:
- The Hanoi Stock Exchange.

Company Name: Phuoc An Port Investment and Esploitation Petroleum Jomi Stock
Company

stock Code: PAP

Head Office Address: Phuoc An Port, Ba Truong Hamlet, Phuoc An Commune, Dong
MNai Provimce, Vietnam

Phone: 02513 685588/ 19005168
Person in charge of information disclosure: Nguyen Yan Hoang

Position: Head of Organization & Administration Department / Secretary of the Board
of Directors / Authorized Information Disclosure Representative

Type of information disclosed: Extraordinary (within 24 hours)

Content of disclosed information: On April 10, 2026, Phuoc An Petroleum Investment
and Port Operation Joint Stock Company successfully held its 2026 Annual General
Meeting of Shareholders, in accordance with the attached Resolution, Minutes. and
related documents.

This information was disclosed on the Company’s website on the same date at the link
hitps://phuocanport.com. We hereby certify that the above-disclosed information is true
and accurate, and we assume full responsibility before the law for the coments
disclosed.

Respectiully /.




VA PHUDC AN

No: 48B3 - PAP

Dong Nai, April 10, 2026

MINUTES OF THE 2026 ANNUAL GENERAL MEETING OF

Company name

Head office address

Business code

Meeting time

Meeting location

Presidium

Secretary  of the

Congress

Participants

SHAREHOLDERS

: Petro VietNam Phuoe An Port Investment & Operation

Joint Stock Company

: Phuoc An Port, Ba Truong Hamlet, Phuoc An Commune,

Dong Nai Province

Enterprise Registration Certificate No. 3601010336 issued
by the Department of Planning and Investment of Dong Nai
Province, amended for the 14th time on March 26. 2026

: Starl time: 8:20 am., Apnl 10, 2026

=

End time: 11:25 a.m.. April 10, 2026

Meeting Room No. |, Phuoe An Port Office, Ba Truong
Hamlet, Phuoc An Commune, Dong Nai Province

: Mr. Nguyen Thanh Dat - Chairman of the Board of

: M

Directors - Chair of the General Meeting

Mr. Truong Hoang Hai - Member of the Board of Dircctors.
General Director of the Company — Member

Mr. Dao Minh Tung — Member of the Board of Directors,
Deputy General Director of the Company — Member
Head of Administrative

Mguyen WVan Hoang -

Department - Congress Secretary

+ Sharcholders of the Company (as determined based on the

shareholder list as of the record date of March 18, 2026).
members of the Board of Directors, the Supervisory Board,
the Board of Management, and Heads/Persons in charge of
the Company s functional departments.
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A. OPENING OF THE GENERAL MEETING
I. Announcement of Shareholder Eligibility Check Results
Mr. Truong Minh Cluang — Head of the Shareholder Eligibility Verification

Committee, announced the Minutes of Verification of Shareholder Eligibility at 8:40
a.m. on April 10, 2026, as follows:

- Total number of shareholders of the Company: 302 shareholders holding
232,000,000 shares of the Company, of which:

+ Nstitutional shareholders: 4 shareholders holding 76,500,001 shares
+ Individual sharcholders: 298 shareholders holding 155,499,999 shares
Total number of attendees at the General Meeting: 31 attendees, representing or
holding by proxy 231,031,760 shares, equivalent to 99.58% of the total voting shares
(the list of attending sharcholders and authorized proxies is attached),
Pursuant to the Law on Enterprises and the Company’s Charter, the 2026 Annual

General Mecting of Sharcholders of Phuoc An Port Investment and Petroleum
Exploitation Joint Stock Company is duly qualified 1o proceed.

II. Declaration of the purpose of guest introductions and composition of
participants

The organizing commitiee declared the reason, introduced the guests, and the
composition of attendees of the General Meeting

1. Introduction of the Presidium, the Secretary of the General Meeting,
and the Ballot Counting Committee

The organizing committee introduced the Presidium and the Secretary of the
General Meeting. The General Meeting of Sharcholders voted by Ballot Cards with
100% of the total voting shares of all attending shareholders approving, specifically as
follows:

L. Presidium

- Mr. Nguyven Thanh Dat - Chairman of the Board of Directors — Chair of the
(eneral Meeting

- Mr, Truong Hoang Hai - Member of the Board of Directors, General Director
of the Company — Member

- Mr. Dao Minh Tung - Member of the Board of Directors, Deputy General
Director of the Company - Member

2. Secretary of the Congress

- Mr. Nguyen Van Hoang - Head of Administrative Department - Congress
Secrolary

3. Vote Counting Committee

Ban i chirc d3 gioi thiéu thanh phin Ban kiém phiéu do Dodn chi tich d¢ cir
Fai hii ding cb dong da bidu quyét bing The bidu quyét véi tv 1& 100% tong so phiéu
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bigu quyél cia tt ca ob dong tham dy Pai hii tin thinh, cy thé:
- Mr. Tran Le Duy Vu - Marketing and Investment Department — Head
- Ms. Nguyen Huven Thu - Operations Department — Member
- Mr. Banh Hoang Nguyen - Operations Department — Member
IV. Approval of the Agenda and Rules of Procedure of the General Meeting

The organizing committee introduced the Agenda and Rules of Procedure of the
General Meeting. The General Meeting of Sharcholders voted by Ballot Cards with
100%% of the total voting shares of all attending shareholders approving

B. PROCEEDINGS OF THE GENERAL MEETING
I. General Mecting Content

Prior to the Meeting, all relevant documents were sent by the Company 1o the
sharcholders and were updated and published in the Investor Relations section on the
Company’'s website:hitps://phuocanpoeri.com, and were presented at the Meeting as
follows:

I. Report on Business Performance in 2025 and Key Objectives and Tasks for
2026

Mr. Truong Hoang Hai — General Director and Legal Representative presented
the Report on Business Performance in 2025 and the Key Objectives and Tasks lor
2026 of the Company in accordance with Submission No. 775/ TTr-PAP dated Apnl 09,
2026,

2. Repont on the Activities of the Board of Directors in 2025 and the Operational
Directions for 2026,

Mr. Dao Minh Tung — Member of the Board of Directors (BOLY) presented the
Report on the Activities of the Board of Directors in 2025 and the Operational
Directions for 2026 in accordance with Report No. 563PAP-BOD dated March 20,
2026,

3. Supplementary Report of the Board of Dircctors to the Annual General
Meetings of Shareholders in 2023 and 2024

Mr. Dao Minh Tung — Member of the Board of Directors (BOD) presented the
Supplementary Report of the Board of Directors to the Annual General Meetings of
Sharcholders in 2023 and 2024 in accordance with Report No. 68 1/PAP-BOD dated
March 31, 2026.

4, Report of the Sepervisory Board on its 2025 Activities and 2026 Uperational
Directions

Mr. Dao Duc Manh = Member of the Supervisory Board, presented the Report
on the Activities of the Supervisory Board in 2025 and the Orientation for 2026
(Supervisory Board's Report) in accordance with Report No. 56%PAP-BRS dated
March 20, 2026,

5. Supplementary Report of the Supervisory Board to the 2023 Annual General
Meeting of Sharcholders.

Mr. Dao Duc Manh - Member of the Supervisory Board. presented the
Supplementary Report of the Supervisory Board at the 2023 Annual General Meeting
of Shareholders in accordance with Report No. 632/PAP-BKS dated March 31, 2026.

Poge 3
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6. Appointment of the Independent Auditor for 2026

Mr. Dao Duc Manh — Member of the Supervisory Board. presented the Proposal
on the Selection of the Auditing Firm for 2026 in accordance with Proposal No.
§T5TTr-PAP dated March 20, 2026,

7. Report on Changes to the Plan for the Use of Proceeds from the Share
Otfering/Issuance for the Increase of Chaner Capital o VNI 2,320 Rillion

Mr. Nguyen Van Hoang — Head of Administration and Human Resources
Depariment presented the Report on Changes to the Plan for the Use of Proceeds from
the Share Offering/lssuance for the Increase of Charter Capital to VND 2,320 Billion in
accordance with Report No, S70/BC-PAP dated March 20, 2026.

8. Audited Report on the Use of Funds from the Capital Increase from VND
2.000 Billion 10 VND 2,320 Billion

Mr. MNpguven Van Hoang - Head of Administration and Human Resources
Department presented the Audited Report on the Use of Funds from the Capital
Increase from YND 2,000 Billion to VNI 2,320 Billion in accordance with Repornt No.
STI/PAP-BOD dated March 20, 2026.

9. Report on Changes to the Plan for the Use of Proceeds from the Share
Offering/lssuance for the Increase of Charter Capital o VNI 3,570 Billion

Mr., Mguven Van Hoang - Head of Administration and Human Resources
Department presented the Report on Changes to the Plan for the Use of Proceeds from
the Share Offering/Issuance for the Increase of Chaner Capital o YND 3,570 Billion in
accordance with Report No, 683/ PAP-AHR dated March 31, 2026

10. Adjustment of the Use of Proceeds Plan for the Increase of the Company's
Charter Capital from YND 2,320 Billion to VND 3.570 Billion

Mr. Nguyen Van Hoang - Head of Administration and Human Resources
Department presented the Adjustment of the Use of Proceeds Plan for the Increase of
the Company’s Charter Capital from VND 2320 Billion to VND 3.570 Billion in
accordance with Submission No, 684 TTr-PAP dated March 31, 2026

11. Auwdited Financial Statements for 2025

Mr. Nguven Duy Hoa — Chief Accountant presented the Audited Financial
Statements for 2025 in accordance with Submission No, 36T TTr-PAP dated March 20,
2026.

I2. Proposed Profit Distribution Plan for 2025

Mr. Nguven Duy Hoa - Chiel” Accountant presented the Proposed Profit
Distribution Plan for 2025 in accordance with Submission No. 573/ TTr-PAP dated
March 20, 2026,

13, Proposed Remuneration Plan for the Board of Directors and the Supervisory
Board for 2026

Mr. Mguven Duy Hoa - Chiel” Aceountant presented the Fﬂ}]_’ﬂ_'lh‘.d Hemuneration
Plan for the Board of Directors (BOD) and the Supervisory Board (BOS) for 2026 in
accordance with Submission No. 374/ TTr-PAP dated March 20, 2026.

14. Report on the Implementation of the Contractor Selection Plan for the Phuoce
An Port Construction Investment Project and the Phuoc An Industrial Park
Infrastructure Investment and Development Project

Mr. Neguyen Viet Tinh — Director of the Project Management Unit presented the
Page 4
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Report on the Implementation of the Contractor Selection Plan for the Phuoe An Port
Construction Investment Project and the Phuoc An Industrial Park Infrastructure

Investment and Development Project in accordance with Report No. 680VPAP-BOD
dated March 31, 2026.

IL General Meeting Discussion

- Mr. Dao Minh Tung — Member of the Board of Directors, Deputy General
Director, and Representative of the capital contributed by Vietnam National Industry —
Energy Group (Petrovietnam) provided the following opinions at the 2026 Annual
Creneral Meeting of Shareholders:

I. It is proposed that: (i) PAP promptly develop a long-term business and
production plan to ensure effective project implementation and husiness operations in
compliance with applicable laws and regulations; (ii) the Supervisory Board (BOS)
conduct inspection and supervision of PAF, and appraise the completeness, legality,
and accuracy of business performance reports in accordance with the law and Article
170 of the Law on Enterprises: (iii) the Board of Directors (BOD) and the Management
of PAP shall be responsible before the law and the shareholders for the management
and operation of PAP. ensuring efficiency and compliance with applicable laws and
regulations,

2. It 15 proposed that PAP review its receivables and payables, and address the
recommendations of the BOS in compliance with applicable regulations.

3. It s proposed that the BOS inspect, supervise, and appraise the
completeness, legality. and accuracy of the report assessing the management activities
of the BOD in accordance with the law and Article 170 of the Law on Enterprises.

4. Tt is proposed that: (i) PAP complete the appraisal contents in the report in
aecordance with Article 170 of the Law on Enterprises; (ii) the BOS fully perform its
rights and obligations, particularly in evaluating and supervising transactions between
PAP and related parties in accordance with Articles 139, 164, and 170 of the Law on
Enterprises, Article 290 of Decree No. 155/ 20200ND-CP, and other relevant regulations

5. It is proposed that PAP review legal regulations and conduct contractor
selection in compliance with applicable laws, proper authority, and principles of
transparency, competition, fairess, efficiency. and accountability,

6. It is proposed that the BOD of PAP adjust salaries, remuneration, and
benefits for Petrovietnam’s representatives participating in the BOD and BOS in line
with their roles. responsibilities. and the Company's scale.

7. It is proposed that PAP focus on enhancing the efficiem utilization of
existing assets and facilities, optimize costs, improve operational efficiency, and soon
distribute dividends to sharcholders.

8. PAP shall bear full responsibility for and strictly comply with regulations
governing transactions between the Company, its subsidiarics, and related parties.

9 It iz proposed that the BOS review records and documents related to
resolutions/decisions of the BOD in 2025, particularly those involving related-party
transactions, 1o assess compliance with legal regulations, the Company's Charter, and
disclosure obligations. At the same lime, review and assess the BOD's approval of
adjustments to the total investment and contractor selection plan for Phase 2 of the
Phuoe An Port Construction Invesiment Project under Resolutions No. 98/NO-PAP and
No. 99NO-PAP dated October 1, 2023 to ensure compliance with applicable laws.
In case of any non-compliance (if any), the BOS shall request PAF to promptly rectify
and report to compelent authorities for handling in accordance with the law,
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0. It is proposed that the BOS review records and documents maintained at
the Company to assess whether PAP, members of the BOD, Supervisors, the General
Dircctor. and other managers have complied with regulations on disclosure of related
interests in accordance with Article 164 of the Law on Enterprises and its amendments,
as well as provisions under Scctions 6 and 7. Chapter VIII of Decree No. 155/2020/ND-
CP, as amended and supplemented by Decree No. 245/2025/ND-CP, In case of any
non-compliance (if any), the BOS shall request PAP 1o promptly rectify and report to
competent authorities for handling in accordance with the law.

11. It is proposed that PAP continue to update and disclose changes in its land-
use planning, and assess the mmpact of such adjustments on the interests of the
Company and its shareholders,

12. It is proposed that the BOS sirengihen inspection and supervision activitics,
and implement  measures  lo safepuard  sharcholders” rmights and  interests.
In case of any non-compliance (if any), the BOS shall request PAP to promptly rectily
and report to competent authorities for handling, ensuring full protection of the lawful
rights and interests of shareholders in accordance with regulations.

= Mr. Bui Huu Giang — Head of the Supervisory Board (BOS) provided the
following opinions at the 2026 Annual General Mecting of Sharcholders:

1. The BOS recommends that PAP maintain and further enhance information
transparency. and fully comply with regulations on transactions with related parties.

2. PAP should monitor and assess the impact of Circular No. 992025 TT-BTC
{effective from January 1, 2026) on its 2026 financial statements, particularly changes
in revenue recognition policies and the treatment of customer deposits for industrial
park kand leases,

3. PAP should consider applying additional contractor selection methods
during the investment process to identify the most optimal contractors for project
implementation.

4. The BOS requires the Company’s Management to strictly comply with all
relevant legal regulations in the course of business operations as well as in the
implementation of subseguent phases of the project.

- In addition, representatives of certain sharcholders proposed that the
Management strengthen corporate governance to ensure the efficient operation and
utilization of Phase 1; accelerate the investment and construction progress of Phase 2
and Phase 3 to partially meet the import-export demand of customers within and
outside the region; enhance investment efficiency and maximize benefits lor
sharcholders; promptly complete the investment and construction of Phase 1 of Phuoc
An Industrial Park and finalize the relevamt legal procedures to proceed with
construction, with a view to bringing Phase 2 of Phuoc An Industrial Park into
operation as soon as possible 10 meet the needs of both domestic and international
customers, Ihr:ruh}- |:r.1nlrﬂ:|-u|.5:r|E L1 ailt—a-;:-ling further investment r_'nnper.a.l:'inn in the
project.

The Presidium acknowledged the above opinions and will incorporate them
into the Company’s operational management. In the coming period, in addition to
operating Phase 1 and Phase 2 of the Phuoc An Port Project, the Company will continue
o invest in and construct the remaining phases of the project. At the same time, the

Company will expedite procedures refated to the investment in Phuoc An Industrial
Park. Accordingly, the Company looks forward to continuing to receive the attention,
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suppaort, and cooperation of its shareholders.
C. VOTING AND APPFROVAL OF MATTERS

Shareholders proceeded to vole on the matters set out in the Reports and
Submissions presented at the Meeting and cast their ballots into the ballot boxes
prepared at the Meeting.

Mr. Tran Le Duy Vu, on behalf of the Vote Counting Committee, announced the
minutes of vole counting with the following results:

Results of Yoting and Approval

Number of | Percentage
Mo Content | Shares (%) Moles
Report on Business Performance in I
1. | 20215 and Key Ohbjectives and Tasks
for 2026
+ | Shares in favor | ST 000 000 B4,00 %
+ | Shares against 3500000 15, 049%,
# | Shares with no opinion 0 0.00%
+ Invalid shares ] 0, 00%
Report on the 2025 Activities of the
Board of Directors and the 2026
Strategic Directions
+ | Shares in favor | O 000000 B4.91%
t | Shares against | 35.000.000 15,09%,
+ | Shares with no opinion 0 {,00%
+ | Invalid shares ] 0,00%
Supplementary Report of the
Board of Directors to the Annual
General Meetings of Sharcholders
3. |in 2023 and 2024
+ | Shares in favor 197.000.000 84.91%
+ | Shares against | 35.000.000 13,08%
+ | Shares with no opinion 0 0, (N |
+ | Invalid shares ] 0.00%%
Report of the Supervisory Board on
its 2025 Activities and 2026
4. | Dperational Directions
+ | Shares in favor 197.000.000 £4.91% _
+ | Shares against 35.[?!‘:'!{1.1}1"]!] 1 5,09%
+ | Shares with no opinion 0 0,00
+ | Invalid shares 0 0,00
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Number of | Percentage y
No Content Shares (%) Notes
Supplementary Report of the
Supervisory Baard to the 2023
Annual General Meeting of
5. | Bharcholders .
+ | Shares in favor 197,000,000 84,91% |
+ | Shares against 35.000.000 15,09%
+ | Shares with no opinion 0 0,00
Invalid shares 0] 0,00%
Appointment of the Independent
6. | Auditor for 2026
! + | Shares in favor 232,000,000 100,00
| + | Shares against 0 0,00%
|+ | Shares with no opinion i 0,00% |
|+ | Invalid shares 0 0.00%
Report on Adjustments to the Use '
of Proceeds from the Share
7. | Offering/lssuance for the Increase
of Charter Capital to YND 2320
Billion
+ | Shares in favor I I"??.I.'Jfllfl.fﬂ_}_l_l 1 _54.91_%__ O
i Shares against | 35.000.000 15,00%
¢ | Shares with no opinion i 0,00%
+ | Invalid shares _ 0 0.00%
Audited Report on the Utilization
of Proceeds from the Capital
Increase from VND 2,000 Rillion to
8. | VND 2,320 Billion
+ | Shares in faver 197.000.000 | £4.91%
|+ | Shares against 35.000.000 | 15,09%
|+ | Shares with no opinion 0 0,00%
+ | Invalid shares o 0.00%
Report on Adjosiments to the Use
af Proceeds from the Share
Offering/Tssuance for the Increase
of Charter Capital to VND 3,570
9. | Billion =:
+ | © phiin thn thinh 197.000.000 84.91%
+ | Co phan khéng tan thanh 35.000.000 15,00%
¢ | C6 phiin khang ¥ kién 0 0,00% |
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| Number of 3 Percentage
M ag
i) c?m“t Rkisres (%) Motes
+ | Cd phin khing hop 18 0 0,00%
Adjustment to the Plan for the Use )
of Proceeds from the Company’s
Charter Capital Increase from
VND 2,320 Billion ta VND 3,570
10, | Billion
Wl Shares in favor 197 000,000 84,91%
k| | $hm5 against 35.000.000 | 5.09%%
+ | Shares with no opinion 1] 0.00%
+ | Invalid shares ] 0,005
Audited Financial Statements for
11, | the Fiscal Year 2025
+ | Shares in faver 197,000,000 §4.91%
+ | Shares against 35,000,000 15,00%
+ | Shares with no opinion i 0.00%
T (il aliies . v 0,00%
Proposed Profit Distribution Plan
12. | for 2025 |
+ | Shares in favor | 197,000,000 84,91%
+ | Shares against 35.000.000 15.09%
+ | Shares with no opinion 0| 0.00% |
+ | Invalid shares i 0,00%
Proposed Remuneration Plan for
the Hoard of Directors and the
13, | Supervisory Board for 2026
+ | Shares in favor 232.000.000 106,000
+ | Shares against 0 0,00% |
+ Sharr:_s_with ne opinion 1] {0, 00r%%
+ | Invalid shares 0 0,00%
Report on the Implementation
Status of the Contractor Selection
Plan for the Phuoe An Port
Construction Investment Project
and the Phuoe An Industrial Park
Infrastructure Investment and
14. | Business Project !
+ | Shares in favor 167,000,000 | 84.91%
+ | Shares against [ 35000000 15,09%
+ | Shares with no opinion {1 0,00%
+ | Invalid shares 0| 0,00%
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D. APPROVAL OF THE MINUTES OF THE GENERAL MEETING

- Mr. Nguyen Van Hoang — Secretary of the Meeting read the full text of the
Meeting Minutes and the Draft Resolution of the General Meeting.

= The Presidium conducted veting by voting cards. with 100% of the votes in
favor of approving the Meeting Minutes and the Resolution of the General Meeting,

= The General Meeting assigned the Presidium and the Secretary to finalize the
Meeting documents and authorized the Chairman of the Meeting to sign the relevant
documents and resolutions concerning the matters approved at the Meeting,

- The General Mecting concleded at 11:05 am. an April 10, 2026,
(N BEHALF OF THE GENERAL MEETING

SECRETA Rr’:"i I?FFTRI!-{? GENERAL OF SHAREHOLDERS
- ALRMAN OF THE MEETING
Nguyen Van Hoang
Eecipierrs:
- Sharahedden {Webome PAT) ':
. PAP Doard of Directors,

« PAP Supervisony Boend,
- AP Nesrd of Darectors

- Biste Seamilies Ol ieda (106G
+ Hmoi Siock Excharge (HNX];

= File 1Mias, Bl off THmscoos
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WA PHUOC AN

Mo: 49 /NQ - PAP Dong Nai, April 10, 2026

RESOLUTION OF THE 2026 ANNUAL GENERAL MEETING 0OF
SHAREHOLDERS OF PHUOC AN PORT INVESTMENT AND PETROLEUM
EXPLOITATION JOINT STOUCK COMPANY

Pursuant to the Law on Enterprises:

Pursuant 1o the Charter of Phuec An Port Investment and Petroleum Exploitation
Joint Stock Company;

Pursuant o the Minutes of the 2026 Annual General Meeting of Shareholders No.
48 BB-PAP dated April 10, 2026 of Phuoe An Port Investment and Petroleum Exploitation
Joint Stk Company.,

RESOLUTHN

Article 1: To approve the Report on the 2025 business and production results and
the key tasks and orientations for 2026 in accordance with Submission Mo, 775/ T Tr-PAP
dated April 09, 2026.

Articke 2: To approve the Report on the Board of Directors” performance in 2025
and its operational plan for 2026, in accordance with Report No, 568/PAP-HBQT dated
200032026,

Articke 3: To approve the supplementary report of the Board of Directors at the
Annual General Meeting of Shareholders for 2023 and 2024, in accordance with Repon
o, 681/PAP-HBOQT dated 31/03:2026,

Article 4: To approve the Report on the performance of the Supervisory Board in
20235 and its operational plan for 2026 (Supervisory Board report), in accordance with
Report No. 369/PAP-BES dated 20/03/2026.

Article 5: To approve the supplementary report of the Supervisory Board at the
Annual General Meeting of Sharcholders for 2023, in accordance with Report Mo,
682/PAP-BKS dated 310372026,

Article 6: To approve the selection of the audit firm for 2026, in accordance with
Submission No, S75/TTr-PAP dated 20/03/2026.

Article 7: To approve the report on changes to the capital use plan / proceads from
the issuance and offering to increase charter capital to VND 2,320 billien, in accordance
with Report No. 370/BC-PAP dated 20/03/2026.

Article 8: To approve the audited report on the use of proceeds from the capital
increase from YND 2,000 billion to VNI 2,320 billion, in accordance with Report No.
STI/PAP-HBOT dated 20/03,/2026.

Article 9: To approve the report on changes to the capilal use plan / proceeds from
the share issuance (o increase charter capital to YND 3,570 billion, in accordance with
Report No, 683/PAP-TCHC dated 31/03/2026.

Article 10: To approve the adjustment of the capital use plan for the capital increase
of the Company from VYND 2,320 billien o YND 3,570 billion, in accordance with
Submission No, 684/ TTr-PAP dated 31/03/2026.

Article 11: To approve the audited Financial Statements for 2023, in accordance
wilh Submission No. 567/ TTr-PAP dated 20/03/2026.
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Article 12: To approve the 2025 profit distribution plan, in accordance with
Submission No. 573/ TTr-PAP dated 20/03/2026.

Article 13: To approve the remuneration plan for members of the Board of
Directors and the Supervisory Board for 2026, in accordance with Submission No.
STHTTr-PAP dated 20/03/2026,

Article 14: To approve the report on the implementation status of the contractor
selection plan for the Phuoe An Port Construction Invesiment Project and the Phuoc As
Industrial Park Infrastructure Business Investment Project, in accordance with Report No.
680/PAP-HDQT dated 31/03/2026.

Article 15: The Annual General Meeting of Sharcholders of the Company in 2026
assigns the Presidium and the Secretary of the Meeting to finalize the Meeting documents,
and assigns the Chairman of the Board of Directors — the Chair of the Meeting — 1o si
documents and resolutions related to the contents approved at the Meeting. '

Article 16: This Resolution was approved by the Annual General Meeting , Q-n
Sharcholders of the Company in 2026 on April 10, 2026. The Board of Directors, thenr | ™|,
Board of Supervisors, the Legal Representative, the General Director, and all shareholdeging | «
af Phuoe An Petroleum Investment and Port Operation loint Stock Company shall kg
responsible for implementing this Resolution./. Fa

ON BEHALF OF THE GENERAL MEETING
OF SHAREHOLDERS

- Ag sialet @ Anaeds b

- Suabe Securities Comnizsion {LDST,
= Hanol Sinck Exchemge (HNX),

= Websie PARP,

= PAPF Board of [hreginm

= File: (hifce, Boerd of Drirecinrs
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i
MENETES OF VOTE COUNTING AT THE 2026 ANNUAL GENERAL

' ANG OF SHAREHOLDERS OF PHUOC AN PORT INVESTMENT AND
PETROLEUM OPERATING JOINT STOCK COMPANY

Today, Apnl 10, 2026, at Meeting Room No. 1. Phuoe An Port Office, Ba
Truong Hamlet, Phuoe An Commune, Dong Na Provinee, under the trust of the
2026 Annual General Meeting of Shareholders of Phuoc An Port Invesiment and
Petroleum Operating Joint Stock Company, we, the Vote Counting Commiltee,
comprise the following members:

I. Mr. Tran Le Duy Vu - Head of the Committee
2. Ms. Nguven Huyen Thu - Member
3. Mr. Banh Hoang Nguven - Member

The Vote Counting Committee has duly performed all its duties and hereby
prepares the Minutes of Vote Counting as follows:

= Total number of voting shares at the Meeting: 232,000,000 shares
Number of ballots issued: 31 ballots, representing 231,031,760 shares

- Number of ballots collected: 31 ballots. representing 231,031,760 shares
- Mumber of valid ballots: 31 ballots, representing 231,031, 760 shares

- Number of invalid ballots: 0 ballots, representing 0 shares

The vote counting results for the respective matters are as follows:

No Content N;:::e:“r P"::::‘ﬂe MNotes
L. Report on Husi:l_m Performance in 2025
. and Key Objectives and Tasks for 2026
| + | Shares in favor B | 196.031.760 B4, 85%
4| Shares against 35000000 | 15,15% |
g Shares with no opinion ﬂl_. 0.00%
+ | Invalid shares 0 0,00%
Report on the 2025 Activifies of the Board
of Directors and the 2026 Strategic
2. | Direclions
+ | Shares in favor il 196,031 760 B, H3%
+ | Shares against 35,000.0:00 13,15%
+ | Shares with no opinion ) 0.00%
+ | Invalid shares 0 0.00%
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Number of

Percentage
Mo Content Shire (%) Notes
Supplementary Report of the Board of
Directors to the Annual General Meetings
- {h ! ufShirH;l_qlders in 2023 and 2024 |
+ | Shares in favor 196,03 1.764 B4, 83%
+ | Shares against 35,000,000 15,15%
+ | Sharcs with no opinion ] 0, 00%
+ | Invalid sharcs 0 0, 00%
Report of the Supervisory Board on its
2025 Activities and 2026 Operational
4. | Directions
+ | Shares in favor 19605 1. 760 B4, 85%
+ | Shares against 35000000 15.15%
+_| Shares with no opinion g Gio%
+ | Invalid shares i 0, 00%
Supplementary Report of the Supervisory
Board to the 2023 Annual General Mecting
5, | of Shareholders
+ | Shares in favaor 19603 1.760 84,85%
+ | Sharcs against 35000000 15.15%
Shares with no opinion 0 0,00%
+ | Invalid shares : U 0,00%
Appointment of the Independent Auditor
6. | for 2026
+ | Shares in favor 231,031,760 1040, (R0 %
|+ | Shares against 0 0,00%
# | Shares with no opinion i 0,00%
+ | Invalid shares il 0,001
| Report on Adjustments to the Use of
. Proceeds from the Share Offering/Tssuance
" | for the Increase of Charter Capital to VNI
2,520 Billion
+ | Shares in favor 196.031.760 B4, 85%
- Shares against 35000000 | 15,15%
+ | Shares with no opinion 0 0, 00%
+ llwaid shares 1] 0,00
Audited Report on (he Utilization of
Proceeds from the Capital Increase from
8. | VNI 2,000 Billion to VND 2,320 Billion -
+ | Shares in favor 10603 1.760 £4. 858
+ | Shares against 35.000.000 15,15%
+ | Shares with no opinion 0 (0, 00%
+ | Invalid shares o PR
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Number of | Percentage
Mo Content Shares (%) Muotes
Report on Adjustments to the Use of
Proceeds from the Share Offering/Tssuance
for the Increase of Charter Capital to VIND
| 9. | 3,570 Billion
I_+ Co phan tan thanh 196,03 1.760 #4850
[ + |cs phin khéng tan thinh 35.000.000 15.15%
+ | O phin khéng ¥ kién 0 0,00%
+ | Cd phin khéng hop 1@ 1] {0, 00%
Adjustment to the Plan for the Use of
Proceeds from the Company’s Charter
Capital Increase from VND 2320 Billion to
1. | ¥ND 3,570 Billion
+ | Shares in favor | .03, 760 B, B3%
+ | Shares against 350000 (400 I5,15%
+ | Shares with no opinion 0 0,00%
+ | Invalid shares 0 0,00 %
Audited Financial Statements for the Fiscal
11. | Year 2025
+ | Shares in favor | 9603 1. 760 B4, 85%
+ | Sharcs against 35.000.000 15,15%
+ | Shares with no opinion 0 0,00%
+ | Invalid shares {l 0, 0035
12. | Proposed Profit Distribution Plan for 2015
+ | Shares in favor 196,031,760 84.85%
+ | Shares apainst 35,000,000 15,15%
¢ | Shares with no opinion 0 (0,00
+ | Invalid shares L R
Proposed Remuneration Plan for the Board
of Directors and the Supervisory Board for
13, | 2026
+ | Shares in favor 230031, Ta0 100,.00%
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Mumber of | Percentage
No Confent Shares (%) Notes
+ | Shares against ] 0.00%
t | Shares with no opinion ] 0.00%
—— - S
+ | Invalid shares 0 0,00% ]
Report on the Implementation Status of the
Contractor Selection Plan for the Phuse An
Port Construction Invesiment Project and
the Phuoc An Industrial Park
Infrastructure Investment and Business
14. | Project
= | Shares in favor 196,03 1.760 £4.85%
+ | Shares agains 35,000.000 15, 15%
| Shares with no opinion 1 0,005
+ | Invalid shares 0 (1,004

2026

Conclusion: Pursuant to the Company’s Charter and based on the above vole
counting resulis, the 2026 Annual General Meeting of Shareholders has approved the
following matters:

1. Report on Business Performance in 2025 and Key Objectives and Tasks for

2. Report on the Activities of the Board of Directors in 2025 and the Operational
Dircction for 2026

3, Supplementary Repart of the Board of Directors at the 2023 and 2024 Annual
Creneral Meetings of Sharcholders

4. Report on the Activities of the Supervisory Board in 2023 and the Operational
Direction for 2026 {Report of the Supervisory Board)

5. Supplementary Report of the Supervisory Board at the 2023 Annual General
Meeting of Sharcholders

b. Selection of the Auditing Firm for 2026

7. Report on Changes to the Plan for Use of Proceeds from the Offering/lssuance
Increasing Charter Capital to VND 2,320 Billion

8. Audited Report on the Use of Proceeds from the Charter Capital Increase
from VND 2,000 Billion o VND 2,320 Billion

9. Report on Changes to the Plan for Use of Proceeds from the Oftering/1ssuance
Increasing Charter Capital to VND 3,570 Billion

10. Adjustment Lo the Plan for Use of Proceeds from the Charter Capital Increase
from VND 2,320 Billion to VND 3,570 Billion

11. Audited Financial Statemenis for 20235
12. Profit Distribution Plan for 2025
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13. Remuneration Plan for the Board of Directors and the Supervisory Board in
2026

14. Report on the Implementation Status of the Contractor Selection Plan for the
Phuoc An Port Construction Investment Project and the Phuoc An Industrial Park
Infrastructure Invesiment and Business Project

The vote counting was completed at 10:45 a.m. on the same day. The Minutes
were made in 02 {two) copies and announced at the 2026 Annual General Meeting of
Shareholders of the Company.

T™M. VOTING COMMITTEE
- PREFECT
i | ,.-":.-'

i
a ; .
o g

A o
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oo MnAsT BT - PAP Dong Nai, April 10, 2026

ENDANCE AT THE 2026 ANNUAL GENERAL MEETING OF
SHAREHOLDERS

Pursuant to the Law on Enterpriscs;

Pursuant 1o the Charter of Phuoc An Port Investment, Operation and Petroleum
Joint Stock Company;

Pursuant 1o the sharcholder list provided by the Vietnam Securities Depository
and Clearing Corporation (record date: March 18, 2026);

Pursuant to Invitation Letter No. 38/ TM-PAFP dated March 20, 2026 regarding
atlendance at the 2026 Annual General Mecting of Sharcholders:

In accordance with the assignment of the Board of Directors. the Committee for
Verification of Shareholders” Eligibility to attend the 2026 Annual General Meeting of
Sharcholders of Phuoc An Port lnvesiment, Operation and Perroleum Joimt Stock
Company consists of:

1. Mr. Truong Minh Quang — Head of the Committee
2. Mr. Le Tuan Phi - Member

Today, April 10, 2026, at Meeting Room No. 1, Phuoc An Port Office. Ba
Truong Hamlet. Phuoe An Commune, Dong Nai Province, the Committee for
Verification of Shareholders” Eligibility reports to the General Meeting the results of
the verification of shareholders attending the Company ‘s 2025 Annual General Meeting
of Shareholders, as follows:

- Total number of shareholders of the Company: 302 sharcholders holding
232,000,000 shares, of which;

+ Institutional shareholders: 4 sharcholders holding 76,500,001 shares

+ Individual shareholders: 298 sharcholders holding [ 55,499,999 shares

Total number of attending delegates: 31 delegates, representingfauthorized o
represent 231,031,760 shares. accounting for 99.58% of the 1otal voting shares (list of
attending/proxy shareholders attached).

Pursuant to Clause 1, Article 145 of the Law on Enterprises, the Committee for
Verification of Shareholders” Eligibility confirms that: all delegates are duly qualified
to attend the Meeting, and the 2026 Annual General Meeting of Shareholders of Phuoc
An Port Investment, Operation and Petroleum Joint Stock Company is valid and meets
all conditions o procecd.

The minutes were completed at 3:40 a.m. on the same day. These minutes are
made in 02 (two) copies and have been announced to all shareholders attending the
Company’s 2026 Annual General Meeting of Sharcholders.
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Sincerely./.

THM. INSPECTION COMMITTEE
PREFECT

%

Truong Minh Quang
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Full Name Motes

1 | Biii Hiru Quoc Bao
2 | Hodng S§ Quyét
3 | Nguyén Thanh Hodng
4 | Truomg Cong Binh
5 | Trén Ba Tai
6 | Hodng Thanh Hing
-
EA
9

| ‘I'riin Nhin T dm
Nauyén Tién Trung
Nguyén Qubc Hung
10 | Hodng Tudin Diing
11 | M@ Vin Phuong
12 | Phan Thé Anh
13 | Truvomg Cong Nghia
14 | V5 Thj Hong Thim
15 | Trin Manh Cuimg
16 | Trin Van Nguvén
| 17 | Banh Xudn Hoai
18 | Tran Phi Hing
19 | V& Trung Thash
20 | Ha Van Nam
21 | Lé Binh Nghigm
22 | Pham Qude Chi
23 | Hoang BNre Thé
24 | Trin Hir [¥ing
25 | Pham Thj Kim Anh
26 | Trin Ngge Anh
27 | Lé Thj Tuyét Hong
. 28 | Triin Thj Thoa
29 | Cong ty TNHH MTV Hoanh Som
30 | Céng ty TNHH TMDV Dai Lc Phit 68

31 | Tdp Doan Cong Nghiép - Nang Lugmg Quic Gia Viét Nam
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No: 775/TTr - PAP Dang Nei, Apwril 9, 2026

PROPOSAL
Report on 2025 Production and Business Performance
and Strategic Prioriticsfor 2026

Dear: Company's General Meeting of Sharcholders

Pursuant to the Law on Enterprises;

Pursuant to the Charter of Phuoe An Porl Investment and Petroleum Joint Stock
Company.

The Board of Directors respectfully submits to the General Meeting of
Sharcholders for consideration and approval the Report on the 2025 business results

and the key tasks and directions for 2026, in accordance with attached Report No.
TT4BC-PAP dated April 9, 2026.

Best regards./.

ON BEHALF OF THE BOARD OF DIRECTORS

Recipiens:

- Af sbdve;

- PAP Wobaile

« Filez Office, Board of Directors.
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No: 774 /BC - PAP Doy Newd, April 9. 2026

REPORT ON BUSINESS AND PRODUCTION RESULTS IN 2025 AND KEY
TASK DIRECTIONS FOR 2026

PART I: BUSINESS AND PRODUCTION RESULTS IN 2025

In implementation of the Resolution of the Annual General Meeting of Sharcholders
approving the tasks for 2025, the General Director hereby reports the implementation
results as follows;

I. Business and Production Results in 2025

|. Charter Capital Increase

In implementation of the Resolution of the General Meeting of Sharcholders, the
Board of Directors approved the execution of the privaie placement of shares and related
matters, a5 well as the application dossier for the private placement to increase the charter
capital to YNID 3,570 billion, This was approved by the State Securities Commission under
Official Letter No. 1472UBCK-QLCB dated February 23, 2026, The Company has
notified investors to remit payment for the shares in sccordance with regulations and has
completed the capital increase, with the results of the offering approved by the State
Securities Commission under Official Lener Mo, 2073/ UBCK-QLCB dated March 17,
2026, Currently, the Company is carrying out procedures related to registration, depository,
additional trading registration, and other procedures in accordance with regulations, and is
utilizing the procexds in line with the plan approved by the General Meeting of
Shareholders.

2. Project Adjustment

Based on the approval of the 1/2,000-scale zoning consiruction plan for Phuoe An
Industrial Park under Decision No. 995/0B-UBND dated March 28, 2025 issued by the
People’s Committee of Dong Nai Province, the Dong Nai Department of Finance amended
the Investment Registration Certificate No. 2282061118 (4th amendment dated September
26, 2028) for the Phuoe An Port Logistics Service Area Investment and Construction
Project with an area of 220.4 hectares. At the same time. the Management Board of
Industrial Parks and Economic Zones of Dong Nai Province granted Investment Certificate
No, 0150166173 dated September 26, 2025 for the Phuoc An Industrial Park Infrastructure
Investment, Construction and Business Project with an area of 330 hectares. After the
adjustments, the Company™s projects are as follows:

- Phuoc An Porl Construction Investment Project, Project Code 7530322848, 3rd
amendment dated July 3, 2024,

- Phuoc An Port Logistics Service Area Construction [nvestment Project, Project
Code 2282061118, 4th amendment dated September 20, 2025.

- Phuoe An Industrial Park Infrastructure Investment, Construction and Business
Project, Project Code 0150166173, initially granied on September 26, 2025,

3. Compensation and Site Clearance

= Phuoe An Port Construction Investment Project: The compensation process has
been completed. The People’s Committee of Dong Nai Provinee has allocated and leased
land and issued the Land Use Rights Certificate for an area of 157.3 hectares, which is
ready for construction investment,

- Phuoc An Port Logistics Service Area Construction Investment Project: The
People’s Committee of Dong Nai Provinee has issued the Land Use Righs Centificate for
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an area of 203.24 hectares. Of this, 16.1 hectares have been compensated, while 0.72
hectares remain uncompensated. The Company is coordinating with the relevant authorities
to continue implementing the compensation process,

- Phooe An Industrial Park Infrastructure Investment, Construction and Business
Project: The People™s Committee of Phuoe An Commune has issued the Land Use Rights
Centificate for 315.8 out of 330 hectares. The Company is currently working with the
competent authorities to complete compensation for the remaining 14.2 hectares.

4, lmplementation of Construction Investment
4.1, Phuoe An Port Construction Investment Project

- Phase 1: Construction has been completed and accepted by the competent
authorities. The project has obtained the environmental permit. announcement for opening
the berth. certification of eligibility for seaport operntion and exploitation, and port code
issuance. The port has been put inte operation and is currently being operated in
compliance with prevailing regulations,

- Phase 2: Based on the relevant procedures approved/endorsed by the competent
authorities, including: agreement on the berth location and scale; approval of the maritime
safety assurance plan; appraisal of the feasibility study report; verification of design and
cost estimates: approval of fire prevention and fighting measures; appraisal of construction
design after the basic design siage, etc., the Company’s Board of Directors approved the
detailed construction drawings, cost estimates, and the contractor selection plan. The Board
also approved the signing of contracts/transactions between the Company and internal
persons and related persons for Phase 2 - Phuoe An Port Construction Investment Project
under Resolutions No. 23WNQ-PAP, 24/NO-PAP, and 25/MNQ-PAP dated March 24, 2025.
Cruring the implementation process, to align with actual conditions, the Board of Directors
approved adjustments to the total investment capital and the contractor selection plan for
Phase 2 under Resolution No, 98/NQ-PAP and Resolution No. 99/NQ-PAP dated October
1, 20235, Currently, Phase 2 has completed the construction of Berth No. 7 and the extended
Berth No. 6, which have been approved and accepted by the competent authorities for fire
prevention and fighting, issued the Certificate of Conformity for Seaports, and received the
decision announcing the opening of the berths, These berths have been put into operation.
The Company is accelerating construction progress and completing the necessary
procedures to put the remaining berths into operation in 2026,

- Phase 3: The berth location and scale were agreed upon by the Vietnam Maritime
and Inland Waterways Administration under Official Letter No, 3809/ CHHBTVN-KCHT
dated Auvgust 13, 2025, The Company's Board of Directors approved the list of applicable
construction standards and technical regulations for survey, design, construction, and
aceeptance under Resolution No. | 11/NOQ-PAP dated December 15, 2025. The Feasibility
Study Report was appraised by the Institute of Marire Construction under Document No.
17202/BCTT dated January |4, 2026, and further appraised by the Department of
Construction of Dong Nai Province under Document No. 1822/SXD-QOLHTKT dated
February 13, 2026. The Board of Dircctors also approved the investment in the
construction of Phase 3 (PK3.1) - Phuoe An Port Construction Investment Project under
Resolution No., 40/NQ-PAP dated March 20, 2026. Phase 3.1 has a scale of 140 meters in
length, 48 meters in width, and a total area of 35.37 hectares, Currently, the Company is
finalizing procedures related to design and cost cstimates as a basis for submission to the
Board of Directors for approval, serving as the foundation for project implementation.

4.1 Phuoe An Port Logisties Service Area Construction Investment Project

The Company is currently carrving out relevant procedures in preparation for
construction investment in accordance with the adjusted planning after approval by the
competent authorities.
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4.3, Phuoe An Industrinl Park Infrastructore ITnvestment, Construction and
Business Froject

Based on the relevant procedures spproved by the competent authorities, including
approval of the investment policy and investor; appraisal of the feasibility study report;
appraisal of the environmental impact assessment report; nppraisal of fire prevention and
fighting design: verification and appraisal of design and cost estimates, etc., and in
implementation of the Resolution of the General Meeting of Shareholders, the Board of
Directors has approved the construction drawing design documents, cost estimates, and the
contractor selection plan, and approved the signing of contracts/transactions between the
Company and inlermal persons and related persons for the investment and construction of
Phuoc An Industrial Park under Resolution No. 12/NQ-PAP dated lanuary 27, 2026,
Resolution No. 2 1NQ-PAP, and Resolution No. 22N0Q-PAP dated February 5, 2026, At
the same time, the Company has notified the competent authorities of the commencement
of construction under Document No. 278/PAP-OQLDA dated February 12, 2026. Currently,
the Company is implementing the construction of project flems in accordance with
prevailing regulations, ensuring the planned investment progress.

&, Procurement of Machinery and Equipment

= Phase 1: Completed the procurement, importation, and commissioning of
equipment, including: 06 STS cranes, 15 RTG cranes, 16 internal terminal tractors. 16
internal traflers, 01 loaded container handler, 01 empty container handler, (4 weighing
stations, 01 road sweeper, 07 electric passenger cans, 02 passenger buses (47 seats), 02
electric forklifis (2.5 tons), port operation sofiware systems, handheld devices for terminal
operations (VMT devices, walkie-talkies, etc.), and office computer and IT equipment
syslems.

- Phase 2: Completed the procurement, imporation, and commissioning of
equipment. including: 03 STS cranes, 01 RTG crane. 30 internal electric terminal tractors.
30 internal trailers, 02 electric loaded container handlers, and 04 electric emply container
handiers. Currently, the Company has placed orders for 10 STS cranes and 18 RTG cranes
to serve the operations of Phase 2. These units are currently under production and will be
delivered according to the planned schedule.

6. Completion of Legal Procedures for Part Operations

The Company has completed the relevant procedures, including: dredging of the
water area in front of the berth; maritime notice for the tuming basin; oil spill response
plan; port security plan: acceptance of construction works and fire prevention and fighting;
announcement of port opening: environmental permil, etc. These procedures enable Phase
| and Berth No. 7 and the extended Berth No. 6 of Phase 2 of the Phuoc An Port
Construction Investment Project to be put into operation and exploitation.

1. Conversion of the Function of the Logistics Service Area

The Prime Minister approved the planning of Phase 2 of Phuoe An Industrial Park.
converted from the Phuoe An Port Logistics Service Area Construction Investment Project
with an area of 220.4 hectares, under Decision No. 5386/0BD-TTg dated July 3, 2024,

Currently, the People's Committee of Dong Nai Province is directing relevant
authorities to prepare the 1/2.000-scale zoning construction planning tasks for Phase 2 of
Phuoc An Industrial Park as a basis for the investor to implement the procedures related to
construction investmenl.

8. Planning of the Inland Waterway Terminal Behind the Port (Phuoe An
Inland Waterway Terminal)

The Phuoc An Inland Waterway Terminal, located adjacent to the Ba Hao River in
Phuoc An Commune, Dong MNai Province, was approved by the Prime Minister in the Dang
MNai Provincial Planning under Decision No. S36/0B-TTg dated July 3. 2024 on the
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approval of the Dong Nai Provincial Planning for the 2021-2030 period, with a vision to
2050.

Currently, the People’s Committee of Dong Nai Province is preparing the adjusted
master plan for Nhon Trach New Urban Area, which includes the addition of the Phuoc An
Inland Waterway Terminal to the adjusied master plan. for submission o the Prime
Minister for consideration and approval.

The Company will implement procedures related to the investment in the Phuoe An
Inland Waterway Terminal (another berth) after the adjusted master plan of Nhon Trach
Lrban Area is approved.

9. Business Cooperation / Investment

Currently, partners, customers, shipping lines, and manufacturers have shown
interest in using the services of Phuoc An Port and participating in investment cooperation
in the Phuoc An Port Project, the Logistics Service Area, and Phuoc An Industrial Park.

The Company continues to promote investment cooperation by actively working
with investors, manufacturers, transport companies, and shipping lines. and by
participating in major eévents organized by the People's Commiltees of Dong MNai Province
and Ho Chi Minh City, among others, to introduce the services of Phuoc An Port and seek
opportunities for conperation and service utilization at the port in the coming pericd.

10, Organieational Structure

The Company has consolidated and strengthened its organizational siructure to
support the implementation and operation of the projects. In the coming time, the Company
will continue to refine and improve the arganizational structure o align with operational
requirements.

1. Key Finuncial Indicators for 2025

I. Financial Indicators as of December 31, 2025

No. Indicators [ Unit Actual | Notes
| 1| Total Assets  VND billion | 11.195.93
_' 2. | Owner’s Equily VKD hillion 1.951,11
| 3. | Charter Capital VND billion | 2.320.00 i
4. | Total Bevenue VWM billion | §7.46
5 Fmﬁ'r_ Beﬁ‘n‘: Tax VND billion {504,69)
6. | Total Liabilities VMDD Billien Q244 82
7. | State Budget Contribution VNI billion 0
& erﬁl After Tax VND hillion | (504,69
2. Investment and Construction Costs in 2025
T Y Cumulative
Dishursement i
N
| No bt in2025 | December Nokis
31, 2028
Compensation  for  land
Fiseatinant and clearance, consiruction,
I. | Construction Costs 2761,57|  5.070,83 | Procuement of
(VND billion) e oy
equipment, and other
| expenses.”
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PART lI: KEY TASK DIRECTIONS FOR 2016

L Planned Tasks

Currently, the Company has completed compensation and site clearance and has
been pranted Land Use Rights Cerlificates for the entire 157.3 hectares of the Phuoe An
Port Construction Investment Project, more than 203.24 hectares of the Logistics Service
Area Project. and 315.8 hectares of the Phuoc An Industrial Park. The Company has put
the entire Phase | and part of Phase 2 of the Phuoe An Port Construction Invesimeni
Project into operation, is confinuing construction of the remaining berths of Phase 2, and is
carrying out related procedures for the implementation of Phase 3 of the project

For the Phuoc An Industrial Park Project, the Company is currently implementing
construction 10 ensure progress in accordance with the approved planning. For the
Logistics Service Area, the Company s actively coordinating with the competent
authorities o complete the relevant procedures 10 implement construction in line with the
approved planning.

To accelerate the implementation progress and effectively operate the projects, the
Company will carry out several key tasks in the coming period as follows:

|. Efficiently operate and exploit Phase | and part of Phase 2 of the Phuoe An Pori
Construction Investment Projeet to meet part of the cargoe demand of customers within and
outside the region, enhance investment efficiency, and maximize benefits for shareholders.

2, Complete the construction of the remaining berths of Phase 2 of the Phuoc An
Port Construction Investment Praject, ensuring project progress, quality, and efficiency.

3. Implement procedures related to the investment and construction of Phase 3 of
the Phuoc An Port Construction Investment Project to complete the overall berth structure
in accordance with the approved master planning and meet cargo demand within and
outside the region.

4. Complete compensation, sign land lease contracts / obtain Land Use Rights
Centificates, and receive handover of the remaining land areas of the Phuoc An Port
Logistics Service Area Project and the Phuoe An Industrial Park Project. Manage the entire
project land ared lo maintain its current status and prevent re-encroachment, ensuring
readiness for use.

3. Carry oul procedures related to adjusting the implementation schedule of the
Phuoe An Porl Construction Investment Project to align with the Master Plan for the
Development of Vietnam's Seaport System for the 2021-2030 period, with a vision to
2050, approved by the Prime Minister.

6. Implement the investment and construction of Phuoe An Industrial Park to soon
meel part of the markel demand within and outside the region and atiract investment
cooperation for the project.

7. Carry out procedures related to the adjustment of the Phuoc An Port Logistics
Service Area Construction Investment Project to align with the industrial park planning in
Dong Nai Province, and implement construction in accordance with the approved planning
Lo ensure project progress,

8. Investment policy for construction projecis

- Phuoc An Port cargo consolidation and clearance berth project (Other berth):
According to the Detailed Master Plan for the development of land and water areas of
Dong MNai seaports for the 2021-2030 period, with a vision 1o 2030, approved by the
Ministry of Construction under Decision No. 979%QBD-BXD dated June 30, 2025, a cargo
consolidation and clearance berth located behind Phuoe An Port (adjacent to the Ba Hao
River) is planned, comprising 11 berths with a total length of 1,100 meters. This facility is
intended 1o consolidate and handle cargo for the main berihs of Phuoe An Port, In addition,
pursuant to Circular No. 022026/ TT-BXD dated January 8, 2026, the inland waterway
route from the Dong Tranh River — Gio Gia junction to Phuoc An Port has been reclassified
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as a maritime channel under the Dong Tranh — Go Gia route, capable of accommodating
vessels of up 1o 5,000 tons

The investment in the construction of the cargn consolidation and clearance berth
{Oither berth) is of great significance to Phuoe An Port, as it will support the main port
berths and enhance connectivity between Phuoc An Port and industrial zones in Dong Nai
Province, as well as key economic regions in the area. The Company will carry out relevani
procedures for investment and construction in accordance with current regulations,

- Intand waterway berth construction project within Phuoc An Industnial Park: At
present, the logistics service area (approximately 220.4 hectares) has been approved by the
Prime Minister as Phuoc An Industrial Park — Phase 2 under Decision No. 386/QD-TTg
dated July 3, 2024, approving the Dong Nai Provincial Master Plan for the 2021-2030
period, with a vision to 2050, The Company is currently undentaking the necessary legal
procedures for investment and construction.

Upon completion and operation of Phuwoc An Industrial Park, the demand for
transporiation and cargo consolidation by factories within the park will be substantial.
Therefore, the construction of an inland waterway berth within Phuoo An Industrial Park is
essential, enabling fast and efficient cargo circulation within the industrial park, reducing
costs, and alleviating pressure on the main berths of Phuoc An Port. At the same time, it
will enhance connectivity between Phuoe An Industrial Park and other industrial zones and
economic areas in Dong Nai Province as well as the Southeast region. The Company will
implement all relevant procedures for the investmemt and comstruction of the inland
waterway berth in accordance with applicable regulations.

9. To carry oul procedures related to increasing the Compuny's charter capital to
ensure sufficien! counterpart funding for the invesiment in the remaining phases of the
Phuoc An Port Construction Investiment Praject, the Phuoe An Industrial Park Project, and
the Logistics Service Area Project after the relevant competent authorities approve the
planning.

10, To carry out procedures related to mohilizing short-term and long-term loans
from organizations and individuals during the investment and operation of the projects,

11, To promote investment cooperation activities in order to aftract investors 1o
participate in the Phuoc An Port Project, as well as the Logistics Service Area and
Industrial Park projects developed by the Company.

IL Planned Targets for 2026
1. Business Plan for 2026

No Indicator Unit 2026 Plan

1. |Revenue VNI billion 700,00/
1, |Expenses ™ VNI billion B0G.44
# 2}-;1;: ':In::;rlillfiwe and Oiperating VNI hillion 150.00
+  |Financial Expenses VIND billion 277.40
+ | Depreciation Expenses VIND hillion 179.04
3. |Profit Before Tax | VND billion (106.44)
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2. 2. Investment Plan
Linit: VNI billion

e ]
Capital Structure
No Project o Other
Cl":“"::: = 1]3!::5 Mobilized | Total
Lk : Capital
Fhuoe An Porl Construction
1. Bivessment Prisect 1.044 8] 417924 705 | 529455
- | Phase 1 0 0 0.5 70.5
- Phase 2 104481 4.179.24 0 522405
i Phuoc An  Industrial Park |
y | In e ijm 994 .0 2.500.0 1.467.K 4.90].8

[

For Phase 3 of the Phuoe An Port Construction Investment Profect and the
Lagistics Service Area Prajeci, the General Divector will submii o the Board of Directors

Jor approval after the completion of the design and cost estimates av o basix for
implementaiion,

1L Implementation Solutions

To achieve the targets set for 2026, the Company proposes the following solutions:

- Develop detailed plans for implementing key tasks during the year; on that basis,
prepare financial plans as a foundation for capital utilization and capital mobilization to
meet funding requirements lor the key tasks and activities;

- Drganize the detailed implementation of tasks approved by the General Meeting
of Shareholders in its Resolution and assign them to the relevant professional departments:

- Regularly conduct systematic inspections and supervision, and urge relevam
depariments to effectively perform their assigned duties:

- Closely coordinate with competent authorities in order to prompily address and
resolve dilficulties and obstacles arising during the project implementation process.

The above is the Report on the Business and Production Results for 2025 and the

key Task Plan for 2026 of Phuoe An Port Investment and Petrolenm Exploitation Joint
Stock Company.

Best regards./.
Recipienis:

= Ad mbowe
«  Faled otz Oiice, Board of Directors.
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Y\ PHUOC AN

No: 568/BC - PAP Diewngr Nai, March 20, 2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS IN 2025
AND THE OPERATIONAL DIRECTION FOR 2026

Dear:  Company’s General Meeting of Shareholders

Pursuant 1o the Law on Enterprises;
Pursuant o the Charter of Phuoe An Port Investment and Petroleum Joint Stock
Company,

Pursuant to the Internal Corporate Governance Regulations and the Operational
Regulations of the Board of Directors of Phuoc An Port Investment and Petroleum
Exploration Joint Stock Company,

The Board of Directors respectfully reports to the General Meeting of Sharcholders
on the operational results in 2023 and the operational direction for 2026 as follows:

L Activities of the Board of Directors in 2025
1. Compaosition of the Board of Directors in 20235
The composition of the Board of Directors as of December 31, 2025;

M Full name Pasition Start date/date of board membier's
deparinre
Dateof | Dateof dismissal |

appointment
. | Mguyen Thanh Dat Chairman 28/06/2024
2 _'['mnng Hn;a_n_g_b_l_ai ..._,M?"!"!"':r | 28062024
3. | Dao Minh Tung | Member | 281062024

4. | Hoang Sy Quyet \ Member | 28062024 |  27/06°2025
" 5. | Nguyen Thai Phuc Member |  28/06/2024
&, | Tran Mhan Tam Member 280672024
7. | Nguyen Hong Son Member 28/06/2024
£ | Mguven Huu Thang Member 27106/2025

*On June 27, 2025, the 2025 Annual General Meeting of Sharcholders approved the
dismissal of Mr. Hoang Sy Quvet from the Board of Directors and the clection of Mr.
Mguyen Hun Thang as an additional member of the Board of Directors, efTective from June
77, 2025

2. Activities of the Board of Directors and its Members in 2025

2.1, Salaries and Remuneration for Members of the Board of Directors and the
Supervisory Board

The Company has paid salanes and remuneration to members of the Board of
Directors and the Supervisery Board in accordance with the regulations approved by the

Fage |



Ueneral Meeting of Shareholders. The salarics and remuneration of the members of the
Board of Directors and the Supervisory Board in 2025 are as follows:

No Full name Position Saliary, Motes
Remuneration
_ (VND) A
I Mguyén Thinh Byt Chairmuan of the Board of 54.000.004)
Directors
2 | Truomg Hodng Hai Board Member/General 609, 700000
Dhrector
3 | Nguyén Hou Thing Board Member/Deputy 1.183.465.812
General Director
4 | Hoang 57 Ouyét Member of the Board of 27,000,000
Directors
5 | Bdo Minh Tiang RBoard MembenTheputy 665 800 468
Creneral Director
6 | Nguyén Hong Som Member of the Board of 54.000.000
Direciors
T Meuyen Thii Phic Member of the Board of 54,000,000
Hreciors
H Tran Nhin Tim Member of the Board of S4. D00 00
Diireciors
9 Bidi Hiu Giang Head of the Supervisory 354.689.305
N Board
10 | Bdo Birc Manh Member of the Supervisory 341.296.727
Hoard
|1 | Trdn Thj Lam Giang | Member of the Supervisory 32.400.000
Board

Operating expenses and other benefits of the ﬁw&.u}..ﬁkemars and its members:
The operating expenses of the Board of Directors are included in the Company’s operating
expenses. Other benefits for the Bourd of Directors and each member of the Board of
[Mrectors have not been applied and have not arisen at the Company.

2.2, Meetings and Resolutions/Decisions of the Board of Directors

- Mectings of the Board of Directors in 2025

| Mo Member of the Position | Mumber of | Attendan | Reasons for not attending
Board of Directors meetings | ce rate
| 1. | Mguven Thanh Dat | Chairman 17 | 00%
| 2. | Truong Hoang Hai | Member 17 100%
3. | Dao Minh Tung Member 17 100%
4, | Hoang Sy Quyet Member 17 1002
5. | Nguyen Thai Phuc | Memiber 17| 100%
6. | Tran Nhan Tam Member 17 100%5
7. | Mguyen Hong Son | Member 7 100% | Dismissad  effective  Jume
27, 2025
K. | Nguyven Huu Thang | Member 10 0 Appoimiment effective June
27, 025
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The above meetings of the Board of Directors include regular mectings,
extraordinary meetings, and wrigten consullations.
- Resolutions/Decisions of the Board of Directors: The Board of Directors

organized regular ond extraordinary meetings and conducted written consultations with its
members o issue resolutions and decisions, specifically as follows:

M,

| Resolution/Dec

ston Mumber

02/ N0 - PAP

Bt Content

Passape
rale

Approval of the solicilabion of
sharcholders’ written opinions on matlers
falling under the authority of the General
Meeting of Sharcholders

03/01/2025

100%

06 /MNQ - PAP

Approval of the contents of the
I7012025 | solicitation  of  sharcholders™  wrilten
opinions

85.71%

07 INQ - PAP

Approval of the investment policy for the

I 17/01/2025 | construction of a Depot at Phuoc An

Industrial Park

13 /0D - PAP

85,71%

Appoimtment of the Deputy General
Director of Phuot An Port Invesiment,
Operation and Petroleum  Joint  Stock

Company,

07022025

100 %

|6 /NQ - PAP

Approval aof the liguidation of the

HO22025 Company's auloomohbiles,

100%

23/NQ - PAP

Approval of the construction drawing
design documents and cost estimates for
{Phase 2 of the Phuoc An Pon
| Construction Investmeni Project.

2400372025

83, 71%

24/NQ - PAP

I Approval of the contractor selection plan
2400372025 | for Phase 2 of the Phuoce An Pon
- Construction Investment Project.

85,71%

23/NQ - PAP

- Approval of the signing of contracts and

| transactions between the Company and
240032025 | :

i Irnl.emat persons,  related  persons  of
imternal persons. or related parties.

B

26 N - PAP

Approval of the extension of the time for
24032025 | convening  the 20235 Annual General
Meeting of Sharcholders.

100%%

TN - PAP

Approval of the time, venue and meeting
agenda of the 2025 Annual General
23042025 | Meeting of Shareholders of Phuoe An
Port Investment, Operation and Petroleum
Joint Stock Company.

33INQ - PAP

Approval of the adjustment o the plan for
the wse of funds from the Company’s
charter capital increase from VIND 2,000
billion to VND 2,320 billion.

23042025

100%

83.71%

41/NQ - PAP

Approval of additional agenda items 1o be
oo | submitted to the 2025 Anmual General

100%%
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N,

Resolution/Deci
sion Numhber

Date

Content

Passage
rite

Meeting of Shareholders.

TING - PAP

INMTI2025

Approval of the Green Port development
policy for the period 20252030 ai the
Company.

100/

TLNQ - PAP

2072023

Approval of the investment policy for the
110kY Phuoc An Port Substation Project
and the connecting transmission line at
Phuac An Industrial Park,

85,71%

1%

77/00 - PAP

I 5082025

Appointment  of the Deputy  General
Director of Phuoe An Port [nvestment,
Operation and Petroleum  Joint  Stock
Company.

| )%

16,

BO/NQ - PAP

20/082025

Approval of the investment policy for
Phase 3.1 of the Phuoc An Port
Construction Project.

B3.71%

17.

B3 NG-PAP

27/08/2025

Approval  of the collection of
shareholders’ written opinions on matters
falling under the authority of the General
Meeting of Shareholders.

100%

R7MNQ - PAP

180972025

Approval of the items for the solicitation
of shareholders’ writien opiniens.

85.711%

19,

95MNQ - PAP

29/09/2025

Approval of the mvestment policy for the
project on construction and operation of
infrastructure of Phuoe An  Industrial
Park.

#3.71%

20.

N - PAP

29/092025

Approval of the adjustment 1o the
investiment scale for the construction of
the Depot area st Phuoc An Industrial
Park.

85,71%

2L

SENQ - PAP

0112025

Approval of the adjustiment 1o the (otal
investment for Phase 2 of the Phuoc An
Port Construction Investment Project.

85.71%

9HMNO - PAP

01102025

Approval of the adjustment 1o the
contracior selection plan for Phase 2 of
the Phuoc An  Port  Construction
Investment Project,

B85, 71%

23,

1O4MNG - PAP

281172025

Approval  of  the investment and
construction  of the  infrastructure
development and  business project  of
Phuoe An Industrial Park.

B3.71%

IO5/NQ - PAP

2811/2025

Approval of the mplementation of the
private share placement plan and related
matters.

25.

10BMNG - PAP

081272025

Approval of the registration documents
for the private placement of shires.

85.71%
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No. Resolution/ Deci Date Content Fassapge
| sion Nomber rate

| | Approval of the list of construction | 35,71%
stondurds and technical regulations (o be

) P applied 10 the surveying, design,
%6 | HUNQ-PAR | 135123023 construction, and acceplance of Phase 3.1
of the Phuoc An Pont Construction
Investment Project.

Approval of the adjusiment 1o the plan for | 85,71%
the use of unds from the Company’s
charter capital increase from YND 2,000
billion to YND 2,320 hillion.

Approval of the collection of 10
shareholders’ written opinions on matters
falling under the authority of the General
Mecting of Shareholders.

2.3. Report on Transactions between the Company and iis Subsidiarics and
Related Parties in accordance with Clause 3, Article 280 of Decree No. 1552020/N-
CP

2T | HANQ -PAP | 13122025

28, | 118 /NGO - PAP | 15371272025

- As of the end of the 2025 Anancial year, the Company has no subsidiaries or
other enterprises in which the Company holds controlling interest of 50% or more of the
charter capital. and there are no individuals or organizations holding 50% or more of the
Company's shares,

- During 2025, the Company conducted transactions between the Company and its
related persons, or between the Company and major shareholders, intemal persons, or
related persons of internal persons, specifically as follows:

+ Continued implementation of the construction contracts for packages X101,
XL0Z, and XL0O3 with Tuan Loc Investment Construction Joint Stock Company, an entity
associated with a sharcholder holding more than 5% of the Company’s charter capital,
under contracts signed in 2022.

+ Framework contract for the leasing of terminal tractors and semi-trailers to
serve production and business activities with Nhon Trach 6A Industrial Park Investment
Construction One Member Co., Lid.. a company 100% owned by Hoanh Son One Member
Co.. Lud., a shareholder of the Company.

+ Loan agreement between the Company and Nhon Trach 6A Industnial Park
Investment Construction One Member Co., Lid., o company 100% owned by Hoanh Son
Chne Member Co., Lid., a shareholder of the Company.

+ Serviee provision contract between the Company and Tuan Loc Commaodities
Co., Lid., a company within the same group as a shareholder.

+ Loan agreement between the Company and Hiep Hoa Investment
Development Co., Lid., where the Chairman of the Members® Council also serves as the
Chairman of the Company s Board of Directors.

+ Recovery of loan principal and interest under the loan agreement between the
Company and Saigon Construction lnvestment and Building Materials Joint Stock
Company, where the legal represenative is the General Director who has contributed
capital to the Company.

+ Construction contracts for Phase 2 of the Phuoe An Port Construction
Investment Project with Tuan Loe Investment Construction Joint Stock Company, an entity
associnted with a shareholder holding more than 5% of the Company's charter capital,
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under Rezolution Mo, 25MNOQ-PAP dated March 24, 2025, including: Package XL04:
Construction of port berths — Phuoc An Port (Phase 2.1); Package XLOS5: Construction
works including ground leveling and soil treatment, shoreline protection embankment, yard
roads, internal bridges, water supply and drainage systems, clectrical systems, and auxiliary
works (Phase 2.1); Package XL06: Construction works including ground leveling and soil
treatment, shoreline profection embankment, yard roads, internal bridges, waler supply and
drainage svsiems, electrical systems, and auxiliary works — Phuoc An Port (Phase 2.2).

+ Contract for Package XLOI — Construction of technical infrastructure and
wastewater treatment plant of Phuoc An Industrial Park under the Phuoe An Industrizl Park
Infrastructure Investment and Business Project with Tuan Loc Investment Construction
Joint Stock Company, an entity associated with a shareholder holding more than 5% of the
Company's charter capital, under Resolution No. 22/NQ-PAP dated February 3. 2026.

+ Pavmentadvance payment for construction works 1o Twan Loc Investment
Construction Joint Stock Company, an entity associated with a shareholder holding more
than 5% of the Company’s charter capital, in accordance with the progress and work
volumes under the signed contracts related to the construction investment of Phase 1. Phase
2, and Phuoe An Industrial Park.

2.4, Activities of Members of the Board of Directors

= The Chairman ol the Board of Directors has effectively fulfilled his roles and
responsibilities in accordance with the Law on Enterprises. the Company Charter, the
Internal Corporate Governance Regulations, and the Regulations on the Operation of the
Board of Directors in developing and implementing work programs; organizing and
chairing meetings of the Board of Directors; organizing written consultations; and issuing
Resolutions/Decisions within his authority. The Chairman has also regularly directed,
managed, and supervised the Executive Board in implementing the resolutions of the
Creneral Meeting of Sharcholders and the Board of Directors in the Company s production
wnd business activilies,

- The members of the Board of Directors have worked together with a high sense
of responsibility and have made positive contributions to improving the internal
management regulations system, jointly managing and supervising executive activities, and
making accurate and timely decisions that bring efficiency 1o all production and business
activiics of the Company, especiallv during the implementation of projects where the
Company acts as the project investor.

- The Company operates under a governance model that includes a Supervisory
Board and does not have independent members of the Board of Directors.

2.5, Activities of the Audit Committee under the Board of Directors: Mone.

2.6, Activities of Other Subcommitices under the Board of Directors: The
Secretary of the Board of Directors aots as the liaison between the Board of Directors and
the Company’s Executive Hoard, effectively assisting the Board of Directors in preparing
dossiers and documents related to meetings of the Board of Directors and the General
Meeting of Shareholders.

2.7. Supervisory Results over the General Director and Other Executives

- The Board of Directors has strictly carmied out the supervision of the Chairman of
the Board of Directors, the General Dhirector, and other executives regarding the
implementation of the Resolutions and Decisions of the General Mecting ol Sharcholders
and the Board ol Directors in management and operational activities, The Chairman of the
Board of Directors, the General Director, and other executives have complied with and
properly performed their rights and responsibilities in accordance with the Company
Charter and the Regulations on the Operation of the Board of Directors,
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- The Board of Directors has closely followed the Resolutions of the General
Meeting of Shareholders, the Resolutions/Decisions of the Board of Directors, and the
Company’s actual sitvation to direct the General Director and other executives (o
implement the tasks assigned by the General Meeting of Sharcholders and the Board of
Directors. The Board has also regularly monitored difficulties and obstacles arising during
the implementation of planned msks and proposed solutions to promptly address and
support the General Director and other executives in the implementation process.

= During the supervision process, the Board of Directors has not identified any
violations or negative acts affecting the Company’s operations,

3. Assessment of the Board of Directors’ Performance in 2025

The Board of Directors (BODY) has complied with and fully performed its functions
and duties in accordance with the Law on Enterprises, the Company s Charter, the Internal
Giovernance Regulations, and the Regulations on the Operation of the BOI, The BOD has
directed and supervised the Board of Management to closely follow and implement the
tasks and plans assigned by the General Meeting of Sharcholders (GMS), specifically as
follows:

- Completed the process of collecting shareholders™ written opinions o approve
the plan for issuing shares to increase the charter capital to VND 3,570 hillion and to
supplement the Company’s business lines under Resolution No, [01/NQ-PAP dated
Oetober 2, 2025 and Resolution No. 14/NQ-PAP dated February 3, 2026,

- Following the implementation of the General Meeting of Sharcholders’
Resolution, the Board of Directors approved the execution of the private placement plan
and related matters, as well as the application dossier for the private placement of shares o
increase the charter capital to VWD 3,570 billion, which was approved by the State
securities Commission under Official Letter No. 1472UBCK-QLCB dated February 23,
2026. The Company has notified investors o make payment for the shares in accordance
with regulations and has completed the capital increase, with the resulis of the share
offering approved by the State Securities Commission under Official Letter No.
2073/UBCK-QLCB dated March 17, 2026, Currenily, the Company is carrying oul
procedures related to registration, depository, additional trading registration, and other
procedures in compliance with regulations, and is utilizing the proceeds in accordance with
the plan approved by the General Meeting of Shareholders.

- Completed procedures related to project adjustments, whereby the Diepartment of
Finance of Dong Nai Province issued the amended Investment Registration Cerlificate No,
2282061118 (4th amendment) dated September 26, 2025 for the Phuoc An Port Logistics
Service Area Construction Investment Project with an area of 220.4 hectares: and the
Management Board of Industrial Parks and Economic Zones of Dong Nai Province issued
the Investment Certificate No. 0150166173 dated September 26, 2025 for the Phuoe An
Industrial Park Infrastructure Construction and Business Project with an area of 330
hectares.

= Completed compensation, site clearance, land lease agreements, and issuance of
band use right certificates for 157.3 hectares of the Phuoc An Port Construction [nvestment
Project, 315.8 hectares for the Phuoc An Industrial Park Infrastructure Construction and
Business Project, and 203.24 hectares for the Logistics Service Area Constroction
Invesiment Project.

- Completed the construction of Phase 1 of the Phuoc An Port Construction
Invesiment Project. The project has been accepted by competent authoriies regarding
construction works, granted environmental permits, announced for berth opening, issued a
certificate of eligibility for seaport operation, assigned a port code, and has been put into
operation in compliance with current regulations.
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- Completed procedures related o the investment and construction of Phase 2 of
the Phuoe An Port Construction Investment Project, which were approved by competent
authorities regarding berth location and scale agreement: approval of maritime safety
assurance plans; appraisal of the feasibility study report; verification of design and cost
estimates; lire prevention and lighting appraisal; and appraisal of construction design after
the basic design stage.

- The Board of Directors approved the detailed construction drawings, cost
estimates, and the contractor selection plan, as well as the signing of contracts/transactions
between the Company and internal persons and related parties for Phase 2 of the Phuoe An
Port Construction Investment Project under Resolutions Mo, 23/NQ-PAP, Mo, 24NQ-PAP,
and Mo, 25/KQ-PAP dated March 24, 2025,

- The BOD approved adjustments to the total investment and the contractor
selection plan for Phase 2 under Resolutions No. 98/NO-PAP and Mo, 99NOQ-PAP dated
October 1, 2025, Currently, Phase 2 has completed the construction of Berth No. 7 and the
extension of Berth No. 6, which have been accepted by competent authorities reganding fire
prevention and fighting, granted seaport compliance certification, isswed decisions for berth
opening, and have been put into operation, The Company s acceleraling construction
progress and completing related procedures to put the remaining berths into operation in
2026,

- For Phase 3 of the Phuoc An Port Construction Investment Project, based on the
agreement of the Vietnam Maritime and Inland Waterways Administration on the location
and scale of the port berth under Official Letter No. IB09CHHBTYN-KCHT dated
August 13, 2025, the Company’s Board of Directors approved the list of applicable
construction sundards and regulations for survev, design, construction, and acceptance
under Resolution No, 111/NC-PAP dated December 15, 2025, AL present, the Institute for
Marine Construction has appraised the project under Official Lefter No. 1 72026/BCTT
dated lanuary 14, 2026, and the Department of Construction of Dong Nai Province has
appraised the Feasibility Swdy Report under Official Letter No. 18228XD-QLHTKT
dated February 13, 2026, The Board of Directors has also approved the investment in the
construction of Phase 3 (PK3.1) of the Phuoe An Port Construction Investment Project
under Resolution No. 40/NQ-PAP dated March 20, 2026, with a scale of Phase 3.1
including a length of 140 meters, a width of’ 48 meters, and an area of 55.37 hectares, The
Board of Directors is continuing to direct the Executive Board 1o aceelerate the relevant
procedures 1o commence construction of Phase 3, aiming to soon pul it into operation and
ensure the overall efficiency of the project.

- Completed procedures related 1o the investment in construction and business of
infrastructure for the Phuoe An Industrial Park (330 hectares), which were approved by
competent authorities regarding the investment policy and invesior approval; appraisal of
the feasibility study report; appraisal of the environmental impact assessment report; and
appraisal of fire prevention and fighting design. In accordance with the Resolution of the
Lieneral Meeting of Shareholders, the BOD approved the detailed construction drawings,
cost estimates, and contractor selection plan, as well as the signing of contracts/transactions
between the Company and internal persons and related parties for the investment and
construction of the Phuoc An Industrial Park under Resolution No. 12/NO-PAP dated
January 27, 2026, Resolution No. 21/MNQ-PAP, and Resolution No, 22/NQ-PAP dated
February 5, 2026 During the construction implementation process, the Company notified
the competent authorities under Document Mo, 278 PAP-QLDA dated February 12, 2026.
Currently, the Company is implementing construction of the project items in accordance
with prevailing regulations, ensuring the investment schedule.

- Regarding investment in machinery and equipment procurement:

+ Phase |: Completed the procurement, importation, and commissioning of
equipment, including: 06 STS cranes, 15 RTG cranes, 16 internal terminal tractors, 16
Page &



internal trailers, 01 loaded container forklift, 01 emply container handler, 04 weighing
stations, 01 road sweeping vehicle, 07 electric passenger vehicles, 02 buses (47 seats), 02
electric forklifis (2.5 tons), porl operation software system, handheld deviees for terminal
operations (VMT devices, walkie-talkies, etc.). computer systems, and office [T
cquipment.

+ Phase 2: Completed the procurement, importation, and commissioning of) 03
5TS cranes, 01 BTG erane, 50 internal electric terminal tractors, 50 internal trailers, 02
electric loaded container forklifts, and (4 clectric empty container handlers. Currently, the
Company has placed orders for 10 5TS cranés and 18 RTG cranes to serve Phase 2
operations. These units are under production and will be delivered according to the agreed
schedule,

- Completion of legal procedures for port operations: The Company has completed
relevant procedures including dredging of the water area in front of the berths: issuance of
maritime notices for the furning basing oil spill response plan; port security plan;
acceptance of construction works and fire prevention and fighting systems; announcement
of port opening; environmental permit, ¢tc., thereby putting Phase 1 and Berths No. 7 and
No. 6 of Phase 2 of the Phuoc An Port Construction Investment Project into operation.

- Completed the conversion of land use purpose for 330 hectares of the logistics
service area into Phuoc An Industrial Park. The Management Board of Industrial Parks and
Economiv Zones of Dong Nai Province issued the Investment Certificate No, 0150166173
dated September 26, 2025 for the Phuoe An Industrial Park Infrastructure Construction and
Business Project. For the remaming land arca (spproximately 2204 hectares) of the
logistics service area. the Dong Mai Provincial People’s Commitiee is directing relevant
authorities 1w prepare the 172,000 scale subdivision zoning plan for Phase 2 of Phuoc An
Industrial Park as a basis for the investor to implement subseguent investment and
construction procedures.

= Investment and business cooperation: In recent times, partners, customers,
shipping lines, and manufacturers have shown strong interest in using the port's services
and participating in investmenl cooperation in the Phuoc An Port Project, the Logistics
Service Arew, and Phuoe An Industrinl Park. The Board of Directors continues to direct the
Executive Board 1o strengthen investment cooperation activities, actively engage with
investors, manufacturers, logistics companies, and shipping lines, and participate in major
events organized by the People’s Committees of Dong Nai Province, Ho Chi Minh City,
ele., 1o introduce the services of Phuoe An Port and seek future cooperation opportunities
and service utilization.

Assessmeni: Although the Board of Directors has decisively directed the Board of
Management to implement the tasks assigned by the General Meeting of Shareholders,
certain objectives have not been achieved ss expected due to objective reasons and
unforeseen difficulties. In particular, the approval process by competent authorities has
taken longer than anticipated for procedures such as project adjustments, additional land
recovery decisions, adjustments to the Dong Nai Provincial Master Plan and the Nhon
Trach New Urban Area Planning, as well as the industrial park subdivision planning. As a
result, several assigned tasks have not progressed as expected. especially those related to
compensation, signing land lease agreements, issuance of land use right certificates for the
remaining project area, and the conversion of land use purpose for Phase 2 of the Logisties
Service Arca. The Board of Directors will further intensify s direction to the Executive
Board 10 ensure completion of the tasks assigned by the General Meeting of Shareholders.

1. Oiperational Plan for 2026

With the objective ol maximizing investment efficiency of the projects. prompily
capturing market opportunities, and ensuring synchronized operation of the projects, the
Board of Directors sets out the following operational orientations for 2026:
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|. Comply with the Law on Enierprises, the Company's Charter, the Internal
Governance Repulations, and the Regulations on the Operation of the Board of Directors in
performing management and supervisory functions over the Executive Board (o effectively
implement the resolutions of the General Meeting of Shareholders.

2. Approve the Company’s 2026 business and production plan with the following
key tasks:

- Efficiently operate and exploit Phase 1 and part of Phase 2 of the Phuoc An Port
Construction Investment Project to meet part of the cargo demand of customers both within
and outside the region, enhance investment efficiency, and maximize benefits for
sharcholders.

- Complete the constrisction of the remaining berths of Phase 2 of the Phuoc An
Port Construction Investment Project., ensuring project progress, quality, and efficiency.

- Implement and approve procedures related 1o the investment and construction of
Phase 3 of the Phuoc An Port Construction Investment Project to complete the berth
structure in line with the approved master plan and meet cargo demand within and outside
the region.

= Complete compensation, signing of land lease agreements/issuance of land use
right certificates, and receive handover of the entire remaining land area of the Phuoc An
Port Logistics Service Area Construction Investment Project and the Phuoe An Indusirial
Park Project. Manage the entire project land area to ensure it remains intact and is not re-
encroached upon, ready for use.

- Implement procedures related to adjusting the implementation schedule of the
Phuoc An Port Construction Investment Project to align with the Master Plan for
Development of Vietnam™s Seaport System for the period 2021-2030, with a vision to
2050, approved by the Prime Minister.

- Implement investment and construction of Phuoc An Industrial Park (Phase | -
330 hectares) in order to soon meet parl of market demand within and outside the region
and attract investment cooperation for participation in the project.

- Implement procedures related o increasing the Company’s charter capital 1o
ensure counterpart capital for investment in the remaining phases of the Phuoe An Port
Construction Investment Project. the Phuoc An Imdustrial Park Project, and the Logistics
Service Area Project afier the competent authorities approve the planning.

- Carry out procedures related to mobilizing short-term and long-term loans from
organizations and individuals during the project investment and operation process.

- Promote investment cooperation activities fo attract investors o participate in the
Phuoc An Port Project, the Logistics Service Area. and the Industrial Park projects invested
by the Company.

- For the Phuoc An Port Logistics Service Area Construction Investment Project:
According to the Dong Nai Provincial Planning for the period 202 1-2030, with a vision 1o
2030, approved by the Prime Minister under Decision No. 586/QD-TTg dated July 3, 2024,
the Phuoc An Port logistics service arca has been converted into the expanded Phuoc An
Industrial Park. Currently, the Management Board of Industrial Parks and Fconomic Zones
of Dong Mai Province is preparing the |/2,000-scale subdivision zoning plan for the
expanded Phuoc An Industrial Park. Accordingly, afier approval by the competent
authorities, the Phuoc An Port Logistics Service Area Construction Investment Project will
be converted inte the Phuoc An Industrial Park Infrastructure Construction and Business
Project — Expansion (Phase 2). On that basis, the Board of Directors respectfully proposes
that the General Meeting of Shareholders consider and approve the policy of adjusting the
current Phuoe An Port Logistics Service Areg Construction Investment Project (logistics)
inte the Expanded Phuoe An Industrial Park Infrastructure Construction and Business
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Project {Phase 2) with an area of approximately 220.4 hectares, and authorize the legal
representative of the Company 1o

{1} Implement procedures related 1o the adjustment of the Phuoc An Port Logistics
Service Area Construction Investment Project {logistics) into the Expanded Phuoc An
Industrinl Park Infrastructure Construction and Business Project (Phase 2) and submit them
to the competent authorities for spproval,

(2) Carry out procedures o obtain approval of the investmeni policy for the
component projects of the Expanded Phooc An Industrial Park Infrastructure Construction
and Business Prajeet (Phase 2) in accordance with the planning approved by the Prime
Minister and the People's Committee of Dong Nai Province.

{3) Implement procedures refated 1o the mvestiment and construction of the project
components under the Expanded Phuoe An Industrial Park Infrastructure Construction and
Business Project (Phase 2) and submit them to the Board of Directors for consideration and
approval.

(4) Authorize the Board of Directors to approve relevant procedures, including but
not limited to those related 1o the investment and construction of the Expanded Phuoe An
Industrial Park Infrastructure Construction and Business Project (Phase 2), such as; project
adjustments; approval of investment policy and investment preparation procedures;
approval and adjustment of desipns and cost estimates; approval of contractor selection
plans; and approval of contracts/transactions between the Company and internal persons,
related persons of intemal persons, or related parties in relation to the project’s bidding
packages, and to report 1o the General Meeting of Shareholders at the nearest meeting,

= Inwvestment policy for the Phuoe An Port cargo consolidation and clearance berth
project (Other berth): According to the Detailed Master Plan for the development of land
and water areas of Dong Nai seaports for the 2021-2030 period, with a vision to 2050,
approved by the Ministry of Construction under Decision No, 979%QB-BXD dated June 30,
2025, a cargo consolidation and clearance berth located behind Phuoc An Port (adjacent to
the Ba Hao River) is planned, comprising 11 berths with a total length of 1,100 meters,
This facility is intended to consolidate and handle cargo for the main berths of Phuoc An
Port. In addition, pursuant w0 Circular No, 0272026/TT-BXD dated January B, 2026, the
inland waterway route from the Dong Tranh River — Go Gia junction 1o Phuoc An Port has
been reclassified as a maritime channel under the Dong Tranh - Go Gia route, ensuring
operations Tor vessels of up to 5,000 tons. The investment in the construction of the cargo
consolidation and clearance berth (Other berth) is of great significance to Phuoc An Port,
as It supports the main berths and enhances connectivity with industrial zones in Dong Nai
Province as well as key economic regions in the area. On that basis, the Board of Directors
respectfully submits to the General Meeting of Shareholders for consideration and approval
of the invesiment policy for the project and proposes to authorize the Board of Directors to
approve all procedures related to investment and construction (including design, cost
estimates, eic.) in accordance with regulations afier abtaining approval from the competent
authorities.

- Investment policy for the construction of an inland waterway berth within Phuoc
An Industrial Park; At present, the logistics service area (approximately 220.4 hectares) has
been approved by the Prime Minister as Phuoc An Industrial Park - Phase 2 under
Decision No. 386/0D-TTg dated July 3, 2024, approving the Dong Nai Provineial Masier
Plan for the 2021-2030 period, with a vision to 2050, The Company is currently carrving
out the necessary legal procedures for investment and construction. Upon completion and
operation of Phuoc An Industrial Park, the demand for transporation and cargo
consolidation by factories within the park will be substantial. Therefore, the construction of
an inland waterway berth within the industrial park is essential, facilitating fast and
etficient cargo circulation, reducing costs, and alleviating pressure on the main berths of
Phuoc An Port. It will also enhance connectivity between Phuoe An Industrial Park and
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other indusirial zones and economic areas in Dong Nal Province as well as the Southeast
region, On that basis, the Board of Directors respectfully submits to the General Mecting of
Sharcholders for consideration and approval of the investment policy for the construction
of the inland waterway berth within Phuoc An Industrial Park, and proposes to authonze
the Board of Directors o approve all procedures related 1o investment and construction in
accordance with regulations afier obtaining approval from the competent authorities.

The above is the report on the performance of the Board of Directors in 2025 and
the operational plan for 2026. The Board of Directors respectfully submits it to the General
Meeting of Shareholders lor consideration and approval.

Best regards./,

ON BEHALF OF TH F DIRECTORS
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MNo: 681/BC - PAP Pong Nai, March 31, 2026

SUPPLEMENTARY REPORT OF THE BOARD OF DIRECTORS AT THE
ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2023 AND 2024

Dear:  Company’s General Meeting of Shareholders

Pursuant to the Law on Enterprises;

Pursuant o the Charter of Phuoe An Porl Investment and Petroleum Joint Stock
Company;

Pursuant to the Internal Corporate Governance Regulations and the Operational
Regulations of the Board of Directors of Phuoe An Porl Investment and Petroleum
Exploration Joint Stock Company.

The Board of Directors reports a supplement 1o the activities of the Board of
[Yirectors at the Annual General Meetings of Shareholders in 2023 and 2024 regarding
transactions between the Company and its subsidiaries and related parties in accordance
with Clause 3, Article 280 of Decree No. 15520200D-CP, specifically as follows:

| Report on the Activities of the Board of Directors at the Annual General Meeting
of Sharcholders in 2023

- The Company has no subsidiaries or other enterprises in which PAP holds
contralling rights of 50% or more of the chaner capital, and there are no individuals or
enterprises holding 50%% or more of the shares of the Company.

= In 2022, the Company entered nto construction contracts for Phase [ of the
Phuoe An Port Construction Investment Project and the Site Clearance and Ground
Treatment Works for the Port Logistics Service Area (now the Phuoc An Industrial Park
Project) with Tuan Loe Construection Investment Joint Stock Company, which is an entity
owned by the shareholder Hoanh Son One Member Limited Liability Company, pursusant
to Resolution of the General Meeting of Sharcholders No. 202/N0Q-PAP dated May 10,
2022, Resolution of the Board of Directors No. 247NO-PAP dated May 17, 2022, and
Rezolution of the Board of Directors No, 304/NQ-PAP dated June 11, 2022, specifically as
ferllows:

+ Construction Contract No. SI&HD-PAP dated June 12, 2022 — Package
XLO0: Construction and ground treatment works — Phuoc An Port (Phase 1) under the
Phuoc An Port and Pont Logistics Service Area Project,

+ Construction Contract Mo, 319HD-PAP dated Jume 12, 2022 - Packape
X102 Construction of port berth, shoreline protection embankment, vard roads, internal
bridges. water supply and drainage systems, electrical systems. and auxiliary works —
Phuoc An Port (Phase 1) under the Phuoc An Port and Pont Logistics Service Area Project.

+ Conmstruction Contract No. 5200HD-PAP dated June 12, 2022 — Package
XL03: Construction and ground treatment works — site filling for the Port Logistics Service
Area under the Phuoe An Port and Port Logistics Service Area Project.

2. Report on the Activities of the Board of Directors at the Annual General Meeting
of Sharcholders in 2024
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- The Company has no subsidiaries or other enterprises in which PAP holds
cantrolling rights of 530% or more of the charler capital, and there are no individuals or
enterprises holding 50%% or more of the shares of the Company.

- In 2023, the Company continued implementing the construction contracts for
packages XLOL. XLOZ. and XLO3 with Tuan Loc Construction Investment Joint Stock
Company, which is an enfity owned by the shareholder Hoanh Son One Member Limited
Liability Company.

The above constitutes the Supplementary Report of the Board of Directors at the
Annual General Meetings of Shareholders in 2023 and 2024, respectiully submitted to the
General Meeting of Sharcholders for consideration and approval,

Hest regards,/,

ON BEHALF OF THE BOARD OF DIRECTORS

Ri'f-‘j‘l.it'ﬂl':'i.'
- Maabove:

- PAF Wiehsine
- Vile: £Hice, Board of Dhiraciors.
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Wor S69/PAP - BKS Dong Nai, Marely 20, 20126

SUPERVISORY BOARD REPORT
Re: Periodic Inspection and Supervision of the Company 's Operations

af Phuoc An Port Petroleum Investment & Exploitation JSC in 2025 and
Operational Direction for 2026

Pursuant to the Enterprise Law Noo $920200QH 14 passed by the Mational Assembly of the
socialist Republic of Vietnam on 17 June 2020,

Pursuant to the Securities Law No. 342019/0H 14 passed by the National Assembly of the
Socialist Republic of Vietham on 26 November 2019;

Pursuant (o Decree No. 1535 2020/ND-CP dated 31 December 2020 of the Govemment detailing
the implementation of certain articles of the Securities Law;

Pursuant to Circular No. 1162020/TT-BTC of the Ministry of Finance issued on 31 December
2024,

Pursuant 1o the Charter and Operational Regulations of the Supervisory Board of Phooc An Port
Petroleum Investment & Exploitation JSC.

The Company’s Supervisory Board ("SB™) hereby reports the results of its inspection and
supervision of the management, administration, and business operations of Phuoc An Por
Petroleum Investment & Exploitation ISC ("PAP™) during 2025, along with the operational
direction for 2026, as follows:

A. REPORT ON ACTIVITIES PURSUANT TO THE ENTERPRISE LAW AND
DECREE 1552020/ND-CP

L. Heport om the Company's Business Results in 2025

The vear 2025 marked the first vear i which PAP officrally tramsitioned to the commercial
exploitation phase of Phase | of Phuoe An Port after many years of construction investment.
Phuoe An Port commenced operations in (42024, and throughout 2025 the Company recorded

revenues from port service activities, including container loading/unloading services,
transpoftation services, and port operation support services.

According to the Financial Statements audited by Emst & Young Vietnam Limited Company,
the results of PAFP’ s business operations for the financial year ended 2025 are as follows:

No. | Item Unit Current Year (2025) | Prior Year (2024)
| Servioe revenie WD 155, 132,273,431 2176403 000
2 |Revensedeductions | VND (44000 0 — |
R T VND 54809820431 | 2,176,403,000
3 | Costofservices provided VND (346,274,965,431) | (19,935,959.627)

5| Gross loss on services VND (191,465,136,008) | (17,759,556,627)

fi Financial income WD 32,329 96200 15021071300

1 Financial expenses (incl. interest; WD (278.327.465,85T) 18.082,655,891)
VWD ZTT.E bn)

8 | Selling expenses VNI (21,207,491 681) | (446, 180,408)

0 E‘rcru:;at and administrative expenses | VNI {44.714.206,942) |  {6,036,756,933)
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MNo. | Fem Umiit Coarrent Year (2015) | Prior Year (2024)

10 | Netloss from operating activities | VND (503,384,338,479) {17, 304,078,559)

11| Other ingome | VND - gm0 09—
. li'_" t'llhﬂ_l.!!'l:rﬂ_nﬁ;i .‘;er [I.HH'?.IEr:‘i,E;.E-E} [ 1¢.T§-t‘!.rl.ﬂ.“n:|_.;

13 | Total accounting loss before tax VND (504,690,828, 103) (17,308,427,564)

i Current corporale income tax YD _ — |

EX[HETEE
15 :u loss after corporate income VND (504,690,818, 103) (17.308,427,564)
X
16 | Basic loss per share VD {2,175} (81) |
17 | Diluted lass per share VND @2,175) (81) |

In 2025, the Company officially brought Phase | of Phuoe An Port into commercial operation,
recording container loadingunloading service revenues of VMDD 87.6 billion and transportation
service revenues of YN 5004 billion, totaling VNID 155.1 billion in revenue. However, as 2023
was the first vear of operations, operating costs, fixed asset depreciation (VND 1648 billion),
interest expenses (YND 277.8 billion), and inftial startup costs accounted for a significant
proportion, resulling in a net loss after tax of VND 504.7 billion. Although this is a substantial
loss, the majority arises from financial costs related to long-term investment loans and initial
depreciation of a large-scale infrastructure project. which does not yet reflect the long-term
exploitation potential of Phuoc An Port,

I1. Resulis of Supervisory Activities over the Board of Directors, General Director, and
Mher Executives

1. Results of Supervisory Activities over the Board of Directors {BOTY)

Regarding organizational structure: In 2025, the BOD of PAP underwent @ change when Mr.
Hoang Sy Quyet submitted his resignation on 04 June 2023 for personal reasons. Al the Annual
General Meeting of Sharcholders (AGM) held on 24 June 2025, the AGM accepted Mr. Quyet’s
resipnation and elected Mr. Nguyen Huu Thang as his replacement. As of the end of financial
year 2025, the BOD of PAP comprises 07 members, specifically:

{1) Mr. Nguyen Thanh Dat - Chairman;
{2} Mr. Truong Hoang Hai — Member;
{3) Mr. Dao Minh Tung — Member;

(4) Mr. Nguven Hong Son — Member;
{5) Mr. Nguyen Thai Phuc — Member:
(@) Mr, Tran Nhan Tam - Member;

(7) Mr. Mguyen Hua Thang — Member.

Regarding activities: In 2025, the BOD proactively and actively directed the implementation of
the Company's key tasks during the transitional phase from a project enlerprise to an operating
enterprise. Key matters approved by the BOIY include:

Directing amdd supervising the commercial operation of Phiase 1 of Phuoc An Port, including the
execution of service contracts with strategic customers such as Saigon Newport Corporation { TCS(),
MEC Mediterranean Shipping, and other shipping lines;

Approving and directing the implementation of the plan to settle the Business Cooperation Codatract
(BCC) with Tin Nghia Industrial Zone Development 1SC: full repayment of principal of VNI
1.,033.2 hillion on 10 October 20235 and execution of Addendum No. 03 extending the contract

shrough 26 April 2028;
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= Approving Resolution No. 101NO-PAP dated 03 Februgry 2026 on the plan for a private placemeant
of 1 25,000,000 shares, corresponding to an increase in charter capital of VND 1,230 billion {issuance
prica: VNI 13,6 1Vshare; total valee: VNI |,701.25 billicn),

- Dvrecting the continued seceleration of construction investment for Phise 2 and the Phuoe An
Indostrial Zone infrastructure.

During 2025, the SB did not receive or record any issues of concem relating (o the BOD of the
Company under the applicable regulations of the State, laws, and the Company”s Charter,

2. Results of Supervisory Activities over the Executive Management Board and Other
Excculives

Regarding organizational structure: In 2025, PAP's Executive Management Board was
supplemented with new personnel. As of the end of financial vear 2023, the Executive
Management Board comprises 03 members:

(13 Mr. Treong Hoang Hai - General Director;

{2} Mr. Dao Minh Tung — Deputy General Director;

{3} Mr. Nguyen Huu Thang = Deputy General Director;

(4) Mr. Le Dinh Nghiem — Deputy General Director (sppointed 07 Februnry 2025);
{5) Ms. Tran Thi Hien Luong — Deputy General Director (appointed 15 August 2025).

Regarding activities: In 2025, the Executive Management Board made significant efforss to
operate Phase 1 of Phuoe An Port under conditions of newly commissioned infrastructure and
equipment, while simultaneously continuing to invest in Phase 2 components and the Industrial
Zone, The Exccutive Management Board conducted recruitment, increasing the total number of
emplovees from 243 (in 2024) to 482 (in 2025).

During 2025, the SB did not receive or record any issues of concem relating 1o the Executive
Management Board and other executives.

111, Report on the Supervisory Board's Activitics in 2025
1. Organieational Status and Activities of the SB in 2025
a. Dirganizational Status:

In 2025, the composition and number of SB members of PAP remained unchanged from 2024
The 5B composition of PAP as of the end of financial year 2025 is as follows:

= Mr. Bui Huu Giang; Chadrman;

= Mr. Dao Due Muonh: Member;

= Mz, Tran Thi Lam Giang: Member.

b. Sell-Assesament of the SB's Performance and Each Member's Contributions:

At the close of financial vear 2025, the SB’s activities progceeded nommally with good
coordination among its members, The SB did not record any errors or issues conceming the

members and the Company’s Executive Management Board during their operations. The
performance of each Supervisory Board member:

I. Mr. Bui Huu Giang, Chairman, satisfactorily completed all assigned duties, including:

- Responsible for consolidating necessary general information shout the Company from SB membirs
and other sources w complete the periodic 8B report as required;

= Directly monilonng and consolidatng information on the Company s activities in the following
mreas: Planming, Port Exphoitation Business, Phase 2 and Industrial Zone investment progress, land
matters, and project implementation;

- Dvirectly working and commumicating with the Executive Management Board, BOD, and rebevant
povermment agencies when required; assigning tasks (o members when new waork arises,

2. Mr. Dao Duc Manh, Member, satisfactorily completed all assigned duties, including:
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- Monitoring and reporting 1o the SB on the Company's activities in the areas of; Organization,
Administration, Human Resources, Payroll, Legal, Safety, Technical and construction project issues;
Managing records and archives of the Supervisory Board.

3. Ms. Tran Thi Lam Giang, Member, satisfactorily completed all assigned duties, including:

- Monitoring and reporting 10 the 5B on the Company’s activities in the areas of2 Finance and
accounting, assel managemen monitoring, monitoring compliance with financial and pecounting

regulations of the Company and the Project.

2. Remuneration, Operating Costs, and Other Benefits of the Supervisory Board and Each
Supervisor pursuant to the Enterprise Law and the Company Charter

Regarding remuneration/salary: The SB is currently compensated by the Company inaccordance
with the salary and bonus regulations approved by the BOD under Resolution No, 69/NOQ-PAF
dated 24 March 2022 and the annual AGM Resolution on the remuneration plan for BOD
members and the Supervisory Board. The income of SB members in 2025 is as follows:

Noo | Full Name Position 2025 Income (VND) | Notes
J{I-I Bun Huu Giang Chairman 354,689,305
E Dac Duc Manh | Member 341,296,727
03 | Tran Thi Lam Giang | Member : 32,400,000
= |

Hegarding operating costs: In 2025, the 5B did not incur anv signiﬁ:ant expenses bevond
salaries.

3. Summary of SB Mectings and Conclusions and Recommendations of the 5B

During the period, the SB consistently maintained regular communication and information
exchange among its members, and reached consensus on the preparation of statutory reports on
the inspection and supervision of the Company’'s operations, At its meetings, the SB consistenthy
resched @ high degree of consensus on recommendations aimed a1 improving the Company’s
management practices and strictly ensuring compliance with all applicable State regulations and
laws by the Company’s Executive Management Board,

4, Resulis of Supervision of the Company’s Operations and Financial Situation
. Results of Supervision of the Company s Operations:

The year 2025 marks an importint transition for PAP from a project enterprise (o an operating
emterprise, with Phase | of Phuoe An Por officially commencing commercial operations, The
areas supervised by the SB include:

= Pon operations - Phase | of Phuoc An Port: The Port has received vessels and provided
container loading/unlonding and cargo transporiation services. The Company has execuied
an operation contract with Saigon Newport Corporation One Member LLC (TCSG)
Revenue in 2025 reached YND 1551 billion; however, throughput volume remains at an
carly stage as the port recently commenced operations and requires time to expand its
customer market.

- Phase 2 and Industrinl Zone investment progress: The Company continues to invest in the
construction of Phase 2 of the Phuoc An Port Project and to complete the technical
infrastructure of Phuoe An [ndustrial Zone, Total construction-in-progress costs as of 31
December 2023 amount to VWD 5,070.8 hillion. The Company anticipates completing the
IZ infrastructure within the next 12 months,

= IZ land lease contracts: As of 31 December 2023, the Company has received land lease
deposits from 11 customers with a todal value of VNI 2.219.9 billion, corresponding to an
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area of 560,340 m* a1 Phooe An Industrial Zone. This represents a significant potential
revenise source when the 17 officially commences operations.

b, Results of Supervision of the Company’s Financial Situation:

In 20235, PAP continued to implement its capital and financing plan, with the following notable
2VEnIs:

Capital structure: The Company’s charter capital remained at VIND 2,320 billion. Following
the shareholders’ meeting on 03 February 2026, the BOD approved a plan 1o increase capital
by an additional YND 1,250 billion through 4 private placement of 125 million shares, which
is currently in the process of completing procedures with the State Securities Commission
(S5C).

Settlement of the BCC with Tin Nghia: On 10 October 20235, the Company fully repaid the
principal of ¥YMI»} 1,033.2 billion to Tin Nghia. As both partics have not vet reached
agreement on the liguidation conditions, they executed Addendum No. 03 1o continue
performing the contract until 26 April 2026, with interest offsetting BCC costs at a rate of
12% per anntm,

Borrowings: The outstanding long-term loan balance from Vietinbank tnereased 1o YND
5,165.8 billion to continue Onancing Phase 2 and 12 investment {base rate + 3.5%—4%
margin, maturing through January 2035). The Company also took on a new short-term loan
of YN 250 billion from Tin Nghia Logistics - ICD Bien Hoa and maintained a short-term
lpan from Hiep Hoa of VND 1008 billion.

IV. Assessment Report on Transactions Between PAFP and Related Parties Pursuant 1o
Clause 4, Article 290 of Decree 155 20200ND-CF

As ol the end of financial year 2025, the Company has no subsidiaries or other enterprises in
which the Company holds 50% or more of charter capital, nor are there any individuals or
enterprises holding 50% or more of the shares of the Company,

During 2025, the Company conducted transactions between the Company and related parties. or
between the Company and major shareholders. insiders, persons related to insiders, specifically:

Continued implementation of construction contracts for packages X101, XL02, XL02 with
contractor Tuan Loc Investment and Construction JSC, which is the ownership entity of a
shareholder holding over 5% of the Company’s charter capital, pursuant to contracts
executed in 2022;

Framework contract for the rental of prime movers and semi-trailers for business production
purposes with Whon Trach 6A Industrial Zone Investment and Construction Co., L., a
eompany in which Hoanh Son One Member LLC (a shareholder of the Company) holds
100% of contributed capital;

Loan agreement between the Company and Nhon Trach 6A Industrial Zone Investment and
Construction Co., Ltd,, a company in which Hoanh Son One Member LLC holds 100% of
contributed capital;

Service agreement batween the Company and Tuan Loc Commoditics Co., Ltd., a company
within the same group as a shareholder;

Loen agreement between the Company and Hiep Hoa Investment Development Co., Lid., a
company whose Chairman of the Members” Council is the Chairman of the Company's
BODy;

Recovery of loan principal and interest under the Loan Agreement between the Company
and Saigon Building Materials Investment and Construction JSC, where the authorized
representative of Saigon Building Materials Investment and Construction JSC is the General
Director who has contributed capital to the Company;

Contracts for Phase 2 construction peckages of the Phuoe An Port Investment and
Construction Project with Tuan Loo Investment and Construction JSC (the ownership entity
of a sharcholder holding over 3% of charter capital) pursuant 0 Besolution No. 25MN0Q-PAP
dated 24 March 2025, covering: Package X104 — Construction of the Port Berth = Phuoc An
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Port {Phase 2.1 Package XL0O5 — Construction of land filling and foundation treatment,
revetment, vard roads. internal bridges, drainage, electrical systems, and ancillary works
{(Phase 2.1); Package XL06 — Construction of land filling and foundation treatment,
revetment, yvard roads, internal bridges, drainage, electrical systems, and ancillary works —
Phuec An Port (Phase 2.2

- Contract for Package XLOI — Construction of technical infrastructure systems and
wastewater treatment plant for Phuoe An Industrial Zone under the Phuoe An Industrial Zone
Infrastructure Investment, Construction and Business Project, with Tuan Loc Investment and
Construction JSC (the ownership entity of 2 shareholder holding over 5% of charter capital),
pursuant to Resolution No, 22/NGQ-PAP dated 03 February 2026;

= Payment/sdvance of construction value to contractor Tuan Loc Investment and Construction
JSC (the ownership entity of a sharcholder holding over 5% of charer capital} in accordance
with the schedule and volume of signed contracts relating to the investment and construction
of Phasze 1. Phase 2, and Phuoc An Industrial Zone.

The Supervisory Board acknowledges that the Company has completed all legally required
procedures and made disclosures of related-pany information to the State Securities Commission
in accordance with applicable regulations.

V. Asscssment of Coordination Between the Supervisory Board, the Board of Dircctors,
the Executive Management Board, and Sharcholders

In 2025, the coordination between the SB and the BOD members and Executive Management
Board proceeded normally, with stable communication maintained between the SB, BOD
members, and the Executive Management Board. The SB maintained good connectivity with the
BOD, Executive Management Board members, and sharcholders through the Annual General
Meeting of Sharcholders.

VL Review of the Company s 2025 Financial Statements

Based on the Financial Statements audited by Ernst & Young Vietnam Limited Company issued
on 10 March 2026, the 5B notes the following key financial indicators:

No. | Indieator = | Formula NA22025 | MA2024 | Notes
I Db raticy = | Total Deba ¢ Total Asses 0.3 0,66 High
S VE Ralio | = | Tatal Dett / Equity 4.74 1.50 High
3 Quick Raths {limes) = | 1Cwrren] Al - 0,24 047 Wik
Inventory ) | Cunren
Linbilithes
4 Currend Rotio (times] | = | Cash & Egqudvalents ( 015 l 0,50 Weak
Current Linbilithes |
] {heerall Salvency = | Tivil Azgets 7 Todal 1.21 1.53 Avernge
Rafic Ctlmses) Limbilithes
] RAKE { %) = | At Frodit Aller Tax | — — —
Equily
7 ROA i %) = | Wet Profil / Tolal Assets -— -
Met Profit Morgin (%1 | = | Met Profit Afler Tax / Net — —
| Revenue

Al the close of financial year 2025, the financial indicators reflect the Company’s shori-term
financial pressure, as total current liabilities exceeded current assets by YND 2,021.9 billion and
pecumulated losses reached YN 53358 billion. However, having benchmarked ﬂga_i[ﬁt peers in
the same industry, the SB notes that this is a common characteristic of infrastructure enterprises
— particularly seaports ~ in their initial operating phase, when the enterprise’s assels are
concentrated in long-term assets (VND 9.098.8 billion) and deposits received from 11 12
customers totaling VNI 2,219.9 billion represent significant future revenue when the 17
commences operations, affirming the Company’s potential for future profitability.
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Summary of Assets and Capital Position (21 December 2015 vs. 3] December 2024):

ltem II22025 (VNI 1122024 (VNI
A TOTAL ASSETS 11,195,929,561,104 7.120,908,108,917
I. Current Assels 2,097,104,205,502 | 744,278,577, 109

1. Mon-Current Assels

9,098, 825,355,602

6.376,629,531,508

Fixed Assets 4,017,118, 108,754 4,059,318.315,122
[ Constraction-in-Progress S070,834,611,443 2,300, 266,981,491
. TOTAL LIABILITIES 9,244,815,428,063 4,665,103,147,773
: L. Current Liahilities 4,118,900, 281 405 HT.BZI.EWE
| 1L Non-Current Liabilitics 5,125,819,146,568 4,117,781.340,645
. EQUITY 1,951,114,133,041 2.455.804,961,144
| — Share capital 2. 320, 0K, (00, (00 2,320,000,000,000
~ Accumulated fosses N  (535.012,437,965) (31.221,609,862) |
Receivables Position (31 December 2025):
ltem Amount (VND)
TOTAL RECEIVABLES 1,075,690,205,591
I Short-Term Receivibles 1,071,831.839,591
I. Short-term trade receivables {TCSG, MSC, others) 62,705,052,517
2. Shorlermigan receivables (M Voong Phat) | 196.006,000,000
3. Shori-term prepayments to suppliers E-|:.|.rir;1i|ri|}' Mitsui Ed&S: VND 031,662,355,074
454.% hn)
4. Other short-term receivabies b 15.409.077,386
5. Allowance fﬂrduuhrul short-tenm receivabies (153,665 386)
1L Long-Term Receivables (Prepayments to Nga Son) 3858, 366,000
Payables Position (31 December 2025):
Tem Amopunt (VND)
TOTAL LIABILITIES (1 +11) 9,244,815,428,063
L Current Linhilities 4,1 18,996,251,495
1. Shori-term trade payables T81.927.829.801
2. Short-term accrued expenses ! 60,236,316,677

3. Other short-1erm payables (17 land lease deposits: YND 2,.219.9
b shareholder advance: VIND 500 bn; Lan Phuong: VNI 13.3 br)

2,788,362.616,329

4, Shor-term boarrowings { Hiep Hoa: VND 1008 bn; Logistics TN- 460, 706,186, 5006
ICTE WD 250 br; Vietinbank ST VD 700 bn: Vietinhank LT

due: VKD 40.0 bn)

1L Noo-Current Liabilities 5125.819,146,568
Vietinbank long-term loans {base rate + 3.5% 4% margin, maturing 5025819 146,563

ihrosiah January 2055)
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Other short-term payables (WVND 2.788.4 billion) primarily comprise land lease deposits
received from |1 17 customers totaling VND 2,219.9 billion (560,340 m?), sharcholder capital
advances of VIND 500 billion, and pavables 1o Lan Phuong of YND 13.3 billion. These items
are of a project-specific nature and will be converted into revenue once the 17 commences
operations and land lease agreements are formally executed.

VIL Ohiher Matters

During 2025, the SB did not receive or record any inspection or audit sessions conducted by
competent State regulatory authorities at the Company, nor any recommendations from such
authoritics directed at the Company.

During 2025, the SB did not receive or recond any complaints or begal disputes relating to the
Company’s management regarding compliance with the Company’s Chartér and applicable
laws,

I'he 5B also notes that: From 01 January 2026, the Company will apply Circular No.
Q92025 TT-BTC guiding the new Enterprise Accounting Regime, replacing Circular No.
200 2004/TT-BTC. The Company is in the process of assessing the impact of this change on the
preparation of the 2026 Financial Statements,

B OPERATIONAL DIRECTION AND PLAN FOR 2026
In 2026, the B will focus on completing the following key objectives:

Supervising compliance with the Company’s Charter and applicable State laws. Monitoring
the implementation of regulations, resolutions, decisions, and directives of the AGM, BOD,
and other internal management regulations of PAP:

- Inspecting and supervising the implementation of the 2026 business and production plan,
with particular focus on supervising the expansion of port market share, increasing port
throughput and seaport service revenues;

= Monitoring the progress and quality of Phase 2 construction investment of the Phuoc An Port
Project and the completion of Phuoe An Industrial Zone infrastructure in sccordance with
the BOD-approved plans;

- Supervising the implementation of the plan to increase charter capital by VNI 1,250 billion
through a private placement of 125,000,000 shares pursuant to Resolution No, 101/NQ-PAP
dated 03 February 2026. ensuring strict compliance with securitics laws and that proceeds
are applied for their intended purposes and used effectively;

- Monitoring the settlement and final termination of the BCC with Tin Nghia upon expiry of
the contraet on 26 April 2026; tracking I/ land lease deposits and the process of converting
them into formal land lease agreements upon completion of 12 infrastructure;

- Reviewing the business results report. Financial Statements, and management evaluation
reports of the BOD and Executive Management Board for 2025 and quarterly in 2026,
Analysing and assessing PAP's financial position, management, capital utilisation,
operational efficiency, and debt repayment capacity, particularly in the context of applying
Circular Mo, 992025/ TT-BTC from 01 January 2026:

-  Monitoring, inspecting, and supervising the implementation and resolution of

recommendations from inspections by State regulatory authorities (if any).
C. CONCLUSIONS AND RECOMMENDATIONS

The year 2025 marks a historic wming point for PAP: the transformation from o project
investment enterprise 1o a seaport and logistics operating enterprise. Phase 1 of Phuoc An Pori
has officially commenced operations and recorded its first service revenues of VWD 155.]
billion, with strategic customers TCSG and international shipping lines. Phuoc An Industrial
Lone has received deposits from 1] customers with o total area of 360,340 m?, laying a solid
revenue foundation for the next phase.
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Although 2025 recorded a net loss after tax of YND 504.7 billion and accumuolated losses of
VND 535.9 billion, the SB considers this o be Iargely attributable to interest expenses (VND
2778 billion) and depreciation (VND 164.8 hillion) of large-scale infrastructure in the first year
of operations, which does not accurately reflect the camings potential once throughput volumes
increase and the 17 becomes operational. The ongoing capital increase of YWD 1,250 billion will
significantly improve the financial structure.

The ability 1o continue as a going concen depends on: (1) revenues from 12 land leases upon
completion of infrastructure; (2) the success ol the VND 1,250 billion capital rise; and (3)
continued financial support from shareholders and banks. The Emst & Young audil report carmies
an unmaodified opinion but highlights s material uncertainty regarding going concern.

The SB recommends that the Executive Management Boand implement the following measures
o improve operational efficiency and safeguard sharcholders” invested capital:

(1) Intensify operations at Phase | of Phuoc An Port, focusing on expanding market share and
increasing throughput volumes to achieve the operational breakeven point at the carlicst possible
time:

(2) Accelerate the completion of legal procedures and inffastructure for Phuoc An Indusirial
Zone o convert the VND 2.219.9 billion in deposits inlo formal revenue:

(3) Ensure final and complete termination of the BCC with Tin Nghia after 26 April 2026 and
maintain strict controls over short-term logns maturing in 2026,

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Reclplenss:

= Ay ahove:
= PAP Websiig;
- File: Oifioe. Control Boand . /,,/—-_.
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Ohongge s, Mearch 31, 2026

Dear:  Company 's General Meeting of Sharcholders

Fursuant to the Law on Enterprises:

Fursuant to the Charter of Phooe An Port Investment and Operation Petroleum
Joint Stock Company:

Fursuant to the Operating Regulations of the Board of Supervisors of the
Company

The Board of Supervisors reports a supplement (o the activities of the Board of
Supervisors at the 2023 Annual General Meeting of Sharcholders regarding transactions
berween the Company and its subsidiaries and related parties in aceordance with Clause
4, Article 290 of Decree Mo, 1552020/ND-CP, specifically as follows:

= In 2022, the Company had no subsidiaries or other enterprises in which PAP
held controlling rights of 50% or more of the charer capital, and there were no
individuals or enterprises holding 5024 or more of the shares ol the Company.

- In 2022, the Company entered into construction contracts for Phase 1 of the
Phuoe An Port Constrection Investment Project and the site clearance and pround
treatment works for the Port Logisties Service Area (now the Phuoc An Industrial Park
Project) with Tuan Loc Construction Investment Joint Stock Company, which is an
entity owned by the shareholder Hoanh Son One Member Limited Liability Company,
pursuant to Resolution of the General Meeting of Shareholders No. 202/NQ-PAP dated
May 10, 2022, Resolution of the Board of Directors No. 247/NQ-PAP dated May 17,
2022, and Resolution of the Board of Directors No. 504N 0Q-PAP dated June 11, 2022,
specifically as follows:

+ Construction Contract No. S18HD-PAFP dated June 12, 2022 - Package

XLO1: Construction and ground treatment works — Phuoc An Port (Phase 1) under the
Phuoe An Port and Port Logistics Sérvice Area (Logistics) Project.

+ Construction Contract No. 319HD-PAP dated June 12, 2022 — Package
XL02: Construction of port berths. shoreline protection embankment, yard roads,
intermal bridges, water supply and drainage systems, electrical systems. and auxiliary
works — Phuoc An Port (Phase 1) under the Phuoc An Port and Port Logistics Service
Area (Logistics) Project.

+ Construction Contract Mo, 3200HD-PAP dated June 12, 2022 — Package
XLO03: Construction and ground treatment works — site filling for the Port Logistics
Service Area under the Phuoc An Port and Port Logistics Service Area (Logistics)
Project,

Assessment: The above transactions of PAP complied with the applicable
regulations and the Resolution of the General Meeting of Sharcholders No, 202/N0)-
PAP dated May 10, 2022, the Resolution of the Board of Directors No, 247/NQ-PAP
dated May 17, 2022 and the Resolution of the Board of Directors No. 504/NQ-PAP
dated June 11, 2022

Page |




The above constitutes the Supplementary Report of the Board of Supervisors at
the 2023 Annual General Meeting of Sharcholders, respectfully submitted tw the
Cieneral Meeting of Shareholders for consideration and approval.

PBest regands /.

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Recipiems:
- A ahowe 5/
= PAP Website; f

IFilez CHTiee, Comtro! Board /

Biii Hiru Giang
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75/ TTr - PAP Demg Nai, March 20, 2026

FROPOSAL
Re: Selecting an Auditor in 2026

Dear:  General Meeting of the Company”s Sharcholders

Pursuant o the Law on Enterprises

Pursuant 1o the Law on Securities No, 34/201%/QH 14 dated 26 November 2019:
Pursuant to Decree No, |55/ 20200MD-CP dated 31 December 2020;

Purstuant to Circular No. 11620200TT-BTC dated 31 December 2020;

Pursuant 1o the Charter of Phuoc An Port Investment and Petroleam Joint Stock
Company.

Pursuant to the operational regulations of the Company’s Supervisory Board;

To conduct the audit of the Financial Statements of Phuoe An Port Investment and
Petroleum Exploitation Joint Stock Company in 2026 in accordance with legal regulations
and the Company’s Charter, the Supervisory Board has surveyed and evaluated several
auditing firms currently available in the market that meet the following criteria;

(1}, Being an independent and reputable auditing firm authorized to operate in
Vietnam, approved by the State Securities Commission to audit issuers and listed entities

(2}. Having a team of highly qualified and experienced auditors;

(3). No conflicts of interest in conducting the audit of the Company’s Financial
Slatementis:

(4). Oifering reasonable audit fees appropriate (o the content, scope. and timeline of
the audit

Based on this, the Supervisory Board respectfully submits to the General Meeting of
Shareholders the list of independent auditing firms evaluated as the best candidates o
conduct the audit and review of the Company s financial statements for the year 2026 as
follows:

1. For the audit of semi-annual and 2026 financial statements

1. Ernst & Young Vietnam Limited Liability Company

2, Deloitte Vietnam Limited Liabiliy Company

3, PricewnierhouseCoopers Vietnam Limited Liability Company

4, KPMG Limited Liability Company

5. A&C Auditing and Consulting Limited Liability Company

1L For auditing extraordinary Financial Statements or anditing other activities
In addition to the firms listed in Section |, the following firms are also proposed:

- YACO Auditing Limited Liability Company

- Vietnam Auditing and Valuation Company Limited Liability (VAE)

Page |




We respectfully request the General Meeting of Sharehalders to approve the above
list of au-gliting_ firms and authorize the Company's General Director to select, based on
each specific audit purpose, an auditing firm from the list to conduct the Company's audits
in 2026,

Best regards./.

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Reclplenis:
= Az nbove;
&= P.ﬂ.". w:h’ﬁi.tc. /’/_’/__

= File: Office, Contral Board | g ]
Bii Him Giang




FORT

No: STOBC - PAP

REPORT

Dong Nai, March 20, 2026

Change in capital usage plan’ proceeds from the affering to increase charter capital to

FND 2320 billion

Dhear:

Company s General Meeting of Sharcholders

The Board of Directors respectifully reports to the General Meeting of Sharcholders on
the changes to the plan for the use of capital / proceeds obtained from the offering/issuance to
increase the charter capital from YND 2,000 billien 10 VND 2,320 billion in 2023, specifically

as follows:
1. Plan for Use Before the Change
Details of Lise Amount! VND
1. Payment of expenses related 1o the bidding packages under Phase |
of the Phuoe An Port and Logistics Service Area project, as approved | 376.000.000,000

by the General Meeting of Sharcholders, specifically

embankment, vard roads, intermal bridges, drainage and water supply
systems, electrical systems, and auxiliary facilities — Phuoec An Pont
{Phase 1)

- Package XLO02: Construction of mrf.  shoreline profection

291.324 480.000

- Procurement Package 9 ETppl}r and installation of 02 STS and 06

. 84,675.520.000
RTG . e s
2. Supervision Consultancy Package for Supply and Installation of Pon B.000.000.000
Equipment - Phuoc An Port (Phase 1) i
Total (1+2) 384.000.000.000
1. Change Plan (Adjustiment)
2.1. First Change
- Deetails of Use Amount! YND
1. Payment of expenses related to the bidding packages under Phasc |
of the Phuoc An Port and Logistics Service Area project, as approved | 376.000.000.000
by the General Meeting of Shareholders, specifically
- Poackage XL01: Ground Filling and Soil Treatment Construction — 17 707.250.689

Phuoc An Port (Phase 1)
- Package XLO2: Conmstruction of wharf, shoreline protection

embankment. yvard roads, internal bridges, drainage and water supply

systems, clectrical systems. and suxiliary facilities — Phuoc An Pont |

258.617.229.311

(Phase 1} , —
= P;_-.;u:urumem Package 9: Supply and installation of 02 5T5 and 06 B4 675.520L000
. RTG B
x Supufn'iﬁinn Consultancy Package for Supply and Installation of Porl R.000.000.000
Equipment — Phuso An Port (Phase 1) -
Total (1+2) 3R4.000.000.000

Page |




= Aszigned to the Company™s General Director:

+ Based on the project implementation status, carry out the payment of expenses
related to the packages in Section | of this revised (adjusted) plan in accordance with current
regulations 1o ensure effective use of capital.

+ Proactively decide the specific amount o be used for: payment of project
management costs for Phase | of the Phuoce An Port and Logistics Service Area Project;
supplementing the company’s working capital under Section 2 of this revised (adjusted) plan to
ensure project propress and effective use of capital, but not exceeding VND 8,000,000,000

+ During the use of capital, any idle funds not yet utilized in Sections | and 2 of this
revised (adjusted) plan may be used by the Board of Directors to authorize the General
Director to deploy such funds for other purposes aimed at enhancing the Company's
operational efficiency, such as short-term financial investments (time deposits, fixed-term
deposit contracts, etc.), shor-term loans to individeals/organizations, etc. However, the
Company's General Director must ensure that afler recovering these investments/loans, the
funds will be used strictly for the purposes approved by the Board of Directors as stated above.

+ Reason for the change: Due to the Company’s operational situation and the progress
of the Phuoe An Port and Port Logistics Service Area Project,

+ Basis lor the change: Board of Birectors Resolution No. 33/NQ-PAP dated April 23,
2025

2.1, Second Change

Details of Use | Amount/ VND
I
1. Payment of expenses related to the bidding packages under Phase |
of the Phuoc An Porl and Logistics Service Area project, as | 376.000.000.000
approved by the General Meeting of Shareholders, specifically

- Package XLOI: Ground Filling and Soil Treatment Construction — |
Phuoe An Port (Phase 1)

| - Package XL02: Construction of wharf, shoreline protection
embankment. vard roads, internal bridges, drainage and water
supply svstems, electrical sysiems, and auxiliory facilities — Phuoe
An Port (Phase 1)

i Procuremient Package 9: Supply and installation of 02 5TS and 06
RTG

2. Supervision Consultancy Package for Supply and Installation of "
Port Equipment — Phuoc An Port (Phase 1) 8.000.000.000

Total (1+2) 354,000, 000000

= Asdigned o the Company's General Direcior:

+ Based on the project implementation status, carry out the payment of expenses
related 1o the packages in Section | of this revised {adjusied) plan in accordance with current
regulations to ensure effective use of capital.

+ Proactively decide the specific amount to be osed for; payment of project
management costs for Phase | of the Phuoc An Port and Logistics Service Areca Project;
supplementing the company’s working capital under Section 2 of this revised (adjusied) plan o
ensure project progress and effective use of capital. but not exceeding VND 8,000, (00,000

+ During the use of capital, any idie funds not yet utilized in Sections | and 2 of this
revised (adjusted) plan may be used by the Board of Directors (o authorize the General
Director o deploy such funds for other purposes aimed at enhancing the Company’s
operational efficiency, such as shori-term financial investments (time deposits, fixed-term
deposil contracts, ete.). shori-term loans o individualsforganizstions, efe. However, the

32.707.250.689

239.752.011.757

103.540.737.554
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Company’s General Director must ensure that after recovering these investments/loans, the
funds will be used strictly for the purposes approved by the Board of Directors as stated above,

+ Reason for the change: Due to the Company's operational conditions and the
progress of project implementation

+ Basizs for the change:Board of Directors’ Resolution No. 1I2NQ-PAP dated
December 15, 2025

The above revised plans have been publicly disclosed by the Company on the
Company’s Website, the State Securitics Commission’s information poral (IDS) and the
Hanoi Stock Exchange's information portal {HNX) in accordance with curment regulations

Best regands /.
ON BEHALF OF THE BOARD OF DIRECTORS

Reci I5:

o Ay ghove;

= PAP Wehiite;

- Filer (ffice, Bogrd af Direciors
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VA PHUOC AN

No: 5T1/BC - PAP

REPORT

Dong Nai, March 20, 2026

The statux of capital wtifization from the charter capital increase to VND 2,320 billion

Dear:  Company’s General Meeting of Sharcholders

I'he Board of Directors respectfully reports 1o the General Meeting of Shareholders on
the utilization of proceeds from the charter capital increase to VNI 2,320 billion in 2023,
specifically as follows:

1. Progress of capital use as per the published plan

« Procurement Package 9: Supply and installation of 02 STS and 06

supply svstems, electrical systems, and auxiliary facilities - Phuoc
An Port (Phase 1)

Use n[pm&ds  Amount/ VND
|. Payment of expenses related to the bidding packages under Phase |
of the Phuoc An Port and Logistics Service Arca project, as | 376.000.000.000
approved by the General Meeting of Sharcholders, specifically
- Package XLOT: Ground Filling and Soil Treatment Construction — :
T, :
Phuoe An Port (Phase 1) 107200089 |
- Package XL02: Construction of wharf, shoreline protection
embankment, yard roads, internal bridges, drainage and waler | 5.0 000 01 757

103.340.737.554

RTCG
t - =
| 2, Supervision Consultancy Package for Supply and Installation of 2.000.000.000
Port Equipment — Phuog An Port (Phasc 1)
Total (1+2) ZEA, (D, by, (Y
1. Current project progress.
B Use of proceeds - Amount! VND
|. Payment of expenses related to the bidding packages under Phase |
of the Phuoc An Porl and Logistics Service Area project, as | 376.000.000.000

approved by the General Meeting of Shareholders. specifically

Package XL0I: Ground Filling and Soil Treatment Construction —
Phuoc An Port {Phase 1)

32.707.250.689

Package XL02: Construction of wharf, shoreline proteciion
embankment, yard roads, intemal bridges. drainage and water
supply systems. electrical systems, and auxiliary facilities - Phuoc
An Parl (Phase 1)

=

r 3 Eup:fv-is.i.nn Euﬂmllmlﬁj-.r Package fior Supply and Instaliation of

Procurement Package 9: Supply and instllation of 02 STS and 06 |

239.752.011.757

103.540,737.554

RTG

000, 00, 000

Pont Equipment - Phuoc An Port (Phase 1)

Total (142)

| 384.000.000.000

Page 1
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As of the end of the fiscal vear 20235, the Company has fully utilized the proceeds from
the above capital increase for the aforementioned purposes. The audited report on the use of
proceeds is attached herewith,

Best regards./,
ON BEHALF OF THE BOARD OF DIRECTORS

Reglplens:

= As phove

- AP Wb,

= Eile: Qfee, Foard af Mirecirs
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Patro Vietnam Phuoe An Port Invesiment & Operafion Joint Stock Company (‘the Company”) s a
sharehalding company incorporated under the Law an Entarprise of Vietnam pursuant to Entarprise
Registration Certificata Na. 3601010328 issued by the Department of Finance of Dang Mal Prevince
on 14 May 2008, and subsequant amendmants.

Tha shares of the Company are trading on the Uinfisted Public Company Markat {*UPCal"} sinca 14
July 2021, under the code of "PAP" %

a
Ihe pﬁmmtmmmmmmmm—?

The registeted head offica of the Company is located at the Phuoe An Port, Ba Trusng Hamlet, Phuac

An Communa, Dang Mai Province, Vietnam, :

THE BOARD OF DIRECTORS :

Members of the Board of Directors during the period and at the date of this repart are:

Mr Nguyan Thanb Dat Chairman

Mr Truong Hoang Hai Member

Mr Hoang Sy Quyet Memibar resigned an 27 June 2025

Mr Cac Minh Tung Membar

Mr Nauyen Hong Son Membar

Wir Mguyan Thal Phuc Member -

Mr Tran Nhan Tam Membar L

M Mguyen Huu Thang Membar appainted an 27 June 2028 I
I'I'l

THE BOARD OF SUPERVISION 4l

Members of the Board of Supervision during the period and at the date of this report are; ]?i

Mr Bul Huu Giang Head =

Mr Dao Duc Manh Membes =

Mrs Tran Thi Lam Giang Mamber

MANAGEMENT

Members of the managemant during the period and af tha date of this report are:;

Mr Truang Hoang Hai Genaral Diractor

Mr Dao Minh Tung Deputy Ganeral Diractor

Mr Nguyen Huu Thang Dapufy General Director

Ir Le Dinh Mghigm Deputy General Dirgctor appoirted on 7 February 2025
Ms Tran Thi Hien Luong Daputy General Director  Bppointed on 18 August 2025
LEGAL REPRESENTATIVES

The legal represantatives of the Company during the parod and at the date of this report are:

Mr Nauyen Thanh Dat Chairman
Mr Trueng Hoang Hal Ganeral Diractor
AUDITOR

The auditor of the Company |8 Emst & Young Vietnam Limited




Petro Vietnam Phucc An Port Investment & Operation
Joint Stock Company

REPCRT OF MANAGEMENT

Managarment of Patro Vietnam Phuos An Port Inveetrent & Operation Joint Stock Company (“the
Company”) is pieased to present this repon of capital disbursement for the period from 1 January
2025 to 18 Dacembaer 2025 for tha issuance of 32,000,000 shares to individual Invesiors to increase
the share capital fram VND 2, 000,000,000, 300 to YD 2,3:20,000,000, 000, with total collecton of WD
384, 000,000,000 {“the repart of capital disbursemant™),

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE REPORT OF CAPITAL b
DISBURSEMENT E
Management is responsibie for preparing and presenting the report of capital disbursement that ]
truthiully and reascnably reflects the Company's capital disbursament, 3
Managemant i3 also respansibie for ensuring that praper accounting records are kept which disclose, B
with reasonable accuracy at any time, and reflect the capital disbursameant up to 16 December 2025, s
far the issuance of 32 000,000 sharas 1o individual investors to increase share capital, and ensuras o
that the report of capital disbursement complies with Decrea MNo. 155/2020/ND-CP dated 31
December 2020 providing details of certain relevant articles of the Securities Law, and relatad |egal
regulations an preparation and presentation of the report of capital disbursemsant.
.E'E
o
i
= B
GEeneral Direchor f-.{
K
Dong Nai Province, Vietnam E

18 March 2028
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Fialerence: 123461 3263520804 _CD
INDEFENDENT AUDITORS' REPORT

To: The Shareholders of Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

We have audited the accompanying the report of capital disbusement an the issuanca of shares io
individual imvestars (“report of capital disbugament”) of Patra Viatnam Phuos An Part Investmant &
Dparation Joint Stock Company {"the Company”), as prepared an 15 March 2026 and sat out on
pages SIS, which comprises the report of capital debursement and nalas therefo an the issuanca of
shares to individual investors (collectively “the report of capital disbusement and notes thereta™). The
repart of capital disbusement and notes therato have bean prepared in accordance with the basis of
preparation disclosed in Nate 1 to the report of capital disbusement,

Management's responsibility

Managemeant is responsibie for the preparation and true and fair presantation of the report of capital
disbursement in accordance with Note 1 to the repart of capital disbusement, and for such intarnal
coniral 33 management determines is necassary 1o anabée the praparation and presantation of the
raport of capital disbusament that is free from material misstaterment, whather due to fraud or emor

Auditors’ responsibility

Cur responsiility is e express an opinion on the report of capital disbusement based an our audit.
Wi conducted aur audit in accordance with Viethamesa Standards on Auditing. Thesa standards
require that wa comply with ethical requirements and plan and perform the audit to abtain reasonable
assurance about whether the report of capital disbusamant and notes therelo are free fram material
misstatemant,

An audit involves performing procedures to obtain audit evidence about the amounts and disclasures
in the repor of capital disbusement and notes therete, The preceduras selected depend on the
auditors’ judgmant, including the assessment of the risks of material misstaterment of the report of
capital disbusamant and notes thareta, whether dua to fraud ar ermor. In making those risk
assesaments, the auditors congider internal control relevant to the Company's preparation and trus
and fair prasentation of the report of capital disbusemeant in order to design audit procedures that are
appropriata in the circumstances, but not for the purpose of expreassing an opinkon an tha
affectiveness ol the Company's infernal contred, An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by management,
as well a5 evaluating the overall presentation of report of capital disbusamant.

We believe that the audit evidence we have oblained s sufficient and appropriate o provide a basis
far cur audit apinian.
Opinian

In our opindon, the report of capital disbusement has been prepared, in all material respects, in
accordance with Mate 1 1o the report of capital disbusement.

& romrntar fewof Do L Veorg Goawd Limded
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Basis of preparation of report of capital disbusement and limitation of use

We draw attention to Mote 1 for the basis for preparation of the report of capital disbusement. This
rapart of capital disbusement was prepared by the Company fo meet the requiremenis of Decree

Mo, 155M2020MD-CP dated 31 December 2020 on the implementation of refevant and applicable
articles of the Law on Securilies. The report of capital disbusement and notes thereto are submitted o
the Sfate Securilies Commission for the Company's registration of addithonal share capital 1o the

public in 2024. Therafore, this raport may not be suitable for other purposes or reporting o other
entities

Orhaer matier

Tha repaort of capital disbusament and notes thereto presented cerain financial information from the
Company's accounting system and the audited financial statemants for the year anded 31 Decamber
2025, We audited the financial siatements of the Campany for the vear ended 31 December 2026 and
cur independent auditors’ report dated 16 March 2026 issued unqualified opinkan o these financial
statemants.

C e

e —

st Calimbas Huyrh Mgoe Minh Tran
anuty General Director Auditor
Audil Practicing Registration Certificata Audit Practicing Registration Ceriificate
Mo, 10T 3-2026-004-1 Mo, 4B37-2023-004-7
He Chi Minh City, Vietnam

16 Margh 2026
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF CAPITAL DISBURSEMENT
far the period from 1 January 2025 fo 18 Decembar 2025

ISSUANCE OF SHARES

On 23 June 2023, the Company's sharshalders approved tha plan o ssue additional shares
increasing tha share capital by WND 380,000,000,000 In accordance with the Shareholders’
Resalution No. 45/NG-PaP

on 24 January 2024, the Board of Directors approved 1o issue 28,000,000 shares with a tatak
expected value of WND 380 000,000,000 according to the Board of Directors Resalution Mo,
CEMO-PAR

LT
. ]

o

2.7

The share issuance was completad an 23 July 2024, with a total of 32 000,000 new shares
issued to Individual investors al & par value of VND 12,000 par shere. As 3 result, the
Company's share capital increased from VYND 2,000,000,000,000 o WD 2,320 000,000,000,

The tetal cash collected from this additional share iszuance was VYMND 284 000, 000,000

DISEURSEMENT PLAN FROM THE ISSUANCE OF SHARES

Purpose of the issuance of shares and announced disbursement plan

According o the Shareholders’ Resolution No. 45/NQ/PAP dated 23 June 2023, the
disbursement plan from the procesds of the seuance of 32,000,000 shares to individual
investors includes paymant for management costs of Phase 1 of Phuoc An Port and Logistics
Zone Project and financing the Company's warking capital

Subsequently, the Company changed the disbursement plan according to the respective
rasciutions of the shareholders and the Boerd of Directors, as follows:

Shareholdars ' Resolufion Mo, Dale

24/NO-PAP 23 Seplember 2024
B5/NQ-PAP 28 Jume 2025
Boara of Directors’ Resoiution No. Data

BESMNO-PAP 23 September 2024
IIMWQ-PAP 23 April 2025
T12{NO-FAF 15 December 2025

Whh B O S



Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF CAPITAL DISBURSEMENT (cantinuad)
for the perad from 1 January 2025 to 16 December 2028

2. DISBURSEMENT PLAN FROM THE SHARE ISSUANCE (continued)

2.1 Purpose of the izssvance of shares and announced disbursement plan (continued)

On 16 December 2025, the Company’s management approved the changes in the
disbursamenl plan from the kBsuance of 32,000,000 shares fo individual imvestors in

accordence with Board of Directors' Resolution Mo. 112/NQ-PAP, Accordingly, the ki
disbursarnent plan from the isssurance of 32,000,000 shares to individual investars was B
changed az folows:
i
WD I!
e Categorny Armaint ﬁ
=
A Processing payment of costs related to the bidding
package under the contractor selection plan of Phase 1 of
Phuoc An Port and Logistics Zone Project 376,000,000,000
1 XL 01 Package: Construction, land leveling and ground treatment
— Phucc An Part 32,707, 260,650

2 xL02 Package: Construction of harbors, shore profection

embankments, roads, internal bridges, water supply and

drainage, elactical systems and auxiliary works of Phuoe An Pord 238752 011,757
3 Bidding package ©: Supply and installation of 02 5TS

and 08 RTG 103,540,737 554

B Financing working capital and processing payment of
management costs of Phase 1 of Phuoc &n Port and
Logistics Zone Project 8,000.000,000

TOTAL 384,000,000,000

5
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF CAPITAL DISBURSEMENT (continuad)
for the period from 1 January 2025 to 16 Decamber 2025

2. DISBURSEMENT PLAN FROM THE ISSUANCE OF SHARES (continued)

2.2 Current capital disbursement progress

The datalls of the disbursement progress of the capital acquired from the issuance of
32,000,000 shares io individual investors are as faflows:

ViND
Mo,  Category Ammount
A Met proceeds from the issuance of shares S84,000,000,000
B Accumulated cash disbursements as at 31 December 2024 280,785,621,942
1 Procassing payment of costs related to the bidding package
wnder the confractor selection plan of Phase 1 of Phuoe An Port
and Logistics Zona Project 272,795,621 942
¥L02 Package: Construction of harbors, share protection
embankments, reads, internal bridges, water supoly and
drainage, slectrical systems and auxiliary werks of Phuat An
Part 192 182 621,042
Bidaing package & Supply and instaliation of 02 3T3
and 06 RTG 80612, 0:00,000
2 Financing working capital and processing payment of
managerment costs of Phase 1 of Phuos An Port and Logistics
Zona Projact 2,000, 000,0ca
c Cash disbursemeants during the period 103,204,.373,058
1 Processing paymant of cests refated to the bidding package
under the contractor selection plan of Phase 1 of Phuac An Pord
and Logistics Zone Praject 103,204 378 058
XL 07 Packege: Construction. fand leveling and ground
fregiment — Phuoa An Fovt 3 FOV.250, 680
X¥L02 Package: Construction of harbors, shore profection
embankments, roads, internal bridges, walar supply and
drainage, electrical systems and auxiiary waorks of Fhuos 4n
Bort 47.5469,385 815
Bl chage 9 Su, and installalforn of 02 5TS
and Dr;géﬂ?ﬁ " i 22 927 737, 554

D Remaining capital (A-B-C) -

Dong Mai Provinca, Vietnam

16 March 2026

‘ !
\/
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Tran Thi Thuy Lanh Nguyen Duy Hoa
Praparer Chief Accountant
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

NOTES TO REPORT OF CAPITAL DISBURSEMENT
for the peried from 1 January 2025 to 16 December 2025

1.7

BASIS OF PREPARATION
Basiz of praparation

The report of capital disbursement of Phuoc An Port Investment & Operation Joint Stock
Company ("the Company"} Is prepared in accordance with the regulations of Decrae Ba.
155/2020VND-CP dated 31 December 2020 on the implemantation of cartain relevant articles
of the Securities Law, and legal regulations related to preparation and presentation of the
rapor of capital disbursement.

1.2

1.3

The report of capital disbursement is prepared on the cash receipt and disbursemant basis at
the Company's bank account No. 12B000072732 in Vietnam Joint Stock Commercial Bank
far Industry and Trade — Nhen Trach Eranch and is a part of the iotal cash flows of the
Company

Reporting pariod
The report of capital disbursement is prepared for the dishbursament from the issuance of
32,000,000 shares fo individual investors to increase the share capital from VND

2.000,000,000,000,000 fto WND 2,320.000000000, with tatal proceeds of VND
<84, 000,000,000 and the cash disbursement from 1 January 2025 to 16 Decamber 2025

Purpose of the report

The repeft of capital disbusement is solely used to report the progress of the capl
disbursament in accordance with the respective resciutions of tha sharshiolders and the Boa
of Directors, as follows: o

Sharehaolders’ Resalufion No Oate

EdiMQ-PAP 23 September 2024
BEMD-PAP 26 Juna 2025
Board of Directors' Reaglution No, Date

HEMNG-FAR 23 September 2024
A3NC=PAP 23 April 20256
T12Ma-Pap 15 Decambar 2025

The report of capital disbureamant is salely for the Compamy's reporting to its sharshalders
ard the Siate Securities Commission as stipulated in Circular Mo, 962020/ TT-BTC dated 16
Movember 2020 issued by the Minisiry of Finance providing informatica disclosure guidelines
on the securities market and is not to be used for any other purpose or to be distributed 1o
amy other parties,

Dang Mai Province, Vietnam

18 March 2028

=L

ran Thi Thuy Lanh Mauyen Duy Hoa
Praparar Chief Accountant
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VA PHUDOC AN

No: 683/PAP - TCHC

Dong Nai, March 34, 2026

REPORT ON THE CHANGE IN THE PLAN FOR THE USE OF PROCEEDS /
AMOUNT RAISED FROM THE OFFERING/ISSUANCE

f(Pursuant to Officiad Letter No. 147250 BCK-CLCR darted Febriary 23, 2026 of the
Sare Securities Compussion regarding the dossier for registration of a private

placement of shares)

Dear: Company’s General Meeting o

f Shareholders

The Board of [ircclors reports W the 2026 Annual General Mecting of
Shareholders on the report regarding changes (o the plan for the use of proceedsTonds
raised from the share offering for the charter capital increase o VNI 3,570 hillion, as
ol lovwws:

I. Plan for the use of proceeds / amount raised from

the offering issuance:

M

Purpose of use

Amnunt. {¥YNIY

Motes

Payment o contractors related 1o the construction
contract of Package XL04: Construction of Port
Berth — Phuoc An Port ( Phase 2.1).

SO0.000, 000,000

Payment 1o contractors related 1o the construction
contract of Packape XLOS: Constrection of ground
filling and ground treatment, shoreline protection
embankment. vard roads, internal bridges. water
supply and drainage. clectrical system, and
auxiliary works — Phuoe An Porl (Phase 2.1).

550,000,000,000

Payment for Sale and Purchase Contract Noo
27072025/ HEMB/PAP-NK dated October B, 2025
under Procurement Package 18 — Supply and
Installation of Tughoats { Phase 2).

63 1,250,000.000

Total

1,700, 250,000,000

——

Investment Project. specifically:

2. Revised plan (Adjustment):

- Payment of costs related to bidding packages (procurement of equipment.
construction and installation. consulancy, efc.) under the Phuoe An Pori Construction

j-0h
I

Porpose of nse

Amount (YMNIN

r\‘nm__

Payment o contractors related to the construction
contragt of Package XLO4: Construction of Port
Berth - Phuoe An Port (Phase 2.1).

Pd

Pavment to contractors related 1o the construction
contract of Packape XL05: Construction of ground
filling and ground treatment, shoreline protection
embankment, vard roads, internal bridges. water
supply amd drainage. electrical system, and
auxiliary works — Phuoc An Porl (Phase 2.1).

SO, (0, D00, 000

&00,950,000.000

Fape |




N, _ Purpose of use

e | AOURECVIEY | Db
Payvment for Sale and Purchase Contract Mo

2702025 HDMB/PAP-NK dated October 8, 2023
under Procurement Package |8 Supply and

| Installation of Tugboats (Phase 2).

Payment to contractors related to the construction
coniract of Package XL06: Construction of ground
4 filling and ground treatment, shoreline protection
| embankment, vard roads, internal bridges, water
supply and drainage. electrical system, and
auxiliary works — Phuoc An Port (Phase 2.2).
Payment o contractors  related W Procurement
5. | Package No. 25 — Supply and installation of the 30,300, 000000
information technology system.
Total 1,701, 250,000,000

- Assignment to the General Director of the Company:

+ Bascd on the progress of the Project, o earry oul payments for costs related 1o
the bidding packages under this revised plan in accordance with prevailing regulations, =
ensuring efficient use of capital; e

= During the course of capital wilization, for any idle funds not vet used under r;::d o
this revised plan, the Board of Directors authorizes the General Director to use such funds niyqr | =

for other purposes to enhance the Company’s operational efficiency, such as :-:hm-t—turn:iﬂy .l
CAN
g

220,000,000.000

350,000,000 000

financial investments {bank deposits, fixed-term deposit contracts. ete.). However, the
General Director must ensure that, upon recovery of such investments, the funds will be —
used strictly for the purposes approved by the Board of Directors as stated above.

3. Reason for the change (if any): Due 10 the progress of the implementation of the
Phuoc An Port Construction Investment Project.

4. Basis for the change: Resolution of the Board of Directors No. 34NOQ-PAP dated
March 18, 2026 regarding the approval of the adjustment 1o the plan for the use of proceeds
from the Company’s charter capital increase from VND 2,320 billion 1o VIND 3,570
hillion.

5. Disclosure of the revised {adjusted) plan: The revised plan was disclosed on the
Company’s website, the information disclosure system of the State Securities Commission
(1D5), and the information portal of the Hanoi Stock Exchange (HNX) on March | 8, 2026,

Best regards...

ON BEHALF OF THE BOARD OF DIRECTORS

Recimicmiy;

- Asabove;

- PAP Wehsin,

- Filg; €1Tice, Boord of [Mneciors.
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VA PHUOC AN

FonT

No: 684 /TTr- PAP Dhweg Nai, March 31, 2026

PROPOSAL

Re: Adjustment of the Plan for Use of Proceeds from the Increase of the
Company s Charter Capital from VNI 2,320 Billion to VND 3,570 Billion

Dlear:  General Meeting of the Company’s Sharcholders

Pursuant to the Law on Enterprises and its guiding documcnts;

Pursuant to the Law on Securities No. 54/20]19%0QH 14 dated November 26, 2019
and its guiding documents,

Pursuant 1o Deecree Mo, 155/2020/8D-CP dated December 31, 2020 of the
Governmen! detailing a number of articles of the Law on Securities:

Pursuant to the Charter and the Regulations on Operation of the Board of Directors
of Phuoc An Port Investment and Operation Petroleum Joint Stock Company ;
Pursuant to Hesolution ol the General Meeting of Sharcholders (approved wvia

written shareholders™ opinions) No. [4/MNQ-PAP dated February 3. 2026 of Phuoc An Port
Invesiment and Operation Petroleum Joint Stock Company:

Pursuant to Resolution No. 2ENQ-PAP dated March 2, 2026 of the Board of
Directors approving the implementation of the private placement of shares to increase the

charter capital wo VD 3,570 billion;

Pursuant to Resolution No. 31L/NQ-PAP dated March 13, 2026 of the Board of
Directors approving the results of the Company’s private share offering:

Pursuant to Official Letter No, 1472/ 1/BCK-QLCB dated February 23, 2026 of the
State Securities Commission approving the dossier for the share offering 1o increase charter
capital to VWD 3,570 billion;

Pursuant to Official Leter No. 2073/ UBCK-QLCB dated March 17, 2026 of the
State Securities Commission regarding the results of the share offering;

Pursuant to Resolution Mo, 34NOQ-PAP dated March 18, 2026 of the Board of
Directors approving the adjustment of the plan for use of proceeds from the increase of
charter capital from YIND 2,320 billion to YND 3,570 billion.

In implementing the Resolution of the General Meeting of Sharcholders on the
development of the Phuoc An Port Construction Investment Project, the Board of Directors
has organized the implementation in compliance with regulations, including the approval
of designs. cost estimates, and contracior selection plans for each phase of the praject in
lime with the investment schadule.

Due to the specific nature of a pori project, in addition to infrastructure
construction, the Company is also required to make synchronieed mvestments in vehicles
and equipment for operation, Key equipment such as STS cranes, RTG cranes, forklifis,
glectric terminal tractors. tugboats, etc. are oriented toward the use of modern,
environmentally friendly technologies. in line with the approved green port development
!'ilﬂ:llEE:n'.

During the implementation process, most of these equipment items must be
impaorted from abroad. with relatively long lead times {over 12 months). At the same time,
in aceordance with international practices, the Company is required o make deposits, settle

P'EFI




payments in foreign currency, and open Letters of Credit ([./C) from the early stages. In
addition, for construction works, the Company must also provide advance paymenis fo
contractors o ensure the progress of construction activities

To proactively manage the schedule, shorten the implementation timeline,
mitigate exchange rate fluctuation risks, and ensure uninterrupled project execution, the
Company has flexibly wilized: (i) idle funds from investment cooperation with investors
participating in Phase 2 of the Phuoc An Port Construction Invesiment Project, and {ii)
deposits for infrastructure leasing of the Phuoc An Industrial Park, to serve payments, L/C
issuance, and deposits for procurement of equipment such as STS cranes, RTG cranes.
forklifts, electric terminal tractors, tigboats, etc., for Phase 2 of the Phuoc An Port Project
during the period in which the Company was completing procedures for charter capital
increase, as well as to ensure bank disbursement.

To date. the Company has completed the increase of its charter capital to YND
3570 billion and is continuing to implement the components of the Phuoe An Industrial
Park. At the same time, the Company has ansen the need 1o partially repay the investment
cooperation funds 10 investors in accordance with committed timelines and actual
requirements,

On that basis, the Board of Directors respectfully submits to the General Meeting
of Sharcholders for consideration and approval the adjustment of the plan for the wse of
proceeds from the charter capital increase w VND 3,570 billion, in order o ensure
alignment with the actual project implementation conditions.

ﬁm_ | Purpose of Lise ) Amount (VND) MNote
| | Repavment W investors participating in invesiment | 500.000.000.000
cooperation for the exploitation of Phase 2 — Phuoc

An Port Construction Investment Project

2 Refund of deposit 1o investors for advance payment | 318.125.003.600
ol infrastructure leasing of Phuoc An Industrial Park

3 | Payment to contractors under the construction | 250.703.000.000
contract for Package XLO4: Construction of Port

Berths — Phuoe An Fort (Phase 2.1)

4 | Payment to contractors under the construction | 299 160000000
contract for Package XLO5: Construction of site
clearance. ground filling and treatment, shoreline
protection embankment, yard roads, internal bridges,
waler supply  and  drainage  svstems,  electrical
systems, and avxiliary works — Phuoc An Por

(Phase2l»
5 | Payment to contractors under the construction | 328.200.000.000
contract for Package XL06: Construction of site

clearance, ground filling and treatment. shoreline
profection embankment, vard roads. internal bridges,
water supply and drainage systems,  clectnical
svstems, and auxiliary works — Phuoe An Port
| | (Phase 2.3)

6 | Payment to contractors related to  Procurement 5.061 906400
Package 25; Supply and installation of the

| Total 1L 701.250.000.000

Page 2



2, The General Mecting of Shareholders assigns the Board of Directors to
implement as follows:

- Based on the project implementation status, adjust the plan for use of proceeds 1o
ensure efficient capital utilization and the interesis of shareholders.

- During  the uwse of funds, for idle cash that has nol yet resched the
dishursement/payment stage as specified in Section | above, the General Meeting of
Shareholders authorizes the Board of Directors to utilize such funds for ather purposes o
enhance the Company’s operational efficiency, such as shori-term financial investments
{e.g.. bank deposits, term deposits, etc.). However, the Board of Directors shall ensure that
upon maturity or recovery of such investments, the funds shall be used strictly for the
purposes approved by the General Mecting of Shareholders as stated above,

- Report the results of capital utilization to the General Meeting of Shareholders in
accordance with applicable regulations at the nearest meeting,

- Respectfully submitted for the consideration and approval of the General Meeting
of Shareholders.

Best regards./,

ON BEHALF OF THE BOARD OF DIRECTORS

Revipiemnts:
- Az ghove;
- PAP Website;
File: Offce, Board of Direciors,
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W\ FPHUDE AN
Mo: 567/ TTr - PAP Diang Nai, March 20, 2026

PROPOSAL
Approved the audited Financial Statements for the year 2025

Drear:  General Meeting of the Company s Shareholders

Pursuant to the Law on Enterprises;

Pursuant 1o the Charter of Phuoc An Pont Investment and Petroleum Joint Stock
Company.

The Company's Board of Directors respectfully submits to the General Meeting
of Sharcholders for consideration and approval the audited Financial Statements for
the year 2025, attached herewith.

ON BEHALF OF THE BOARD OF DIRECTORS

Recipients:
- As above;
- PAP Websile:;
File: Offtce, Board of Directoss,
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

GEMNERAL INFORMATION

THE COMPANY

Patre \ietnam Phuos An Port Investment & Cperation Joint Stock Company (the Company®} is &
shareholding company incarporated under the Law on Enterprise of Vietnam pursuant to Enterprise
Registration Certificate Ne. 3501010336 issued by the Depantment of Finance (formedy krawn B8
Department of Planning and Investment) of Dang Nai Provinee on 14 May 2008, and subsequent
amendments.

The shares of the Company are trading on the Unlisted Public Company Market ("UPCeM’) since 14
July 2021 _undear the code *PAP".

The principal activites of the Company are investing and exploring the part and fogistics area

The registered head office of the Company is located at the Fhud An Port, Ba Truong Hamlet, Phuoc
An Commune, Dang Mai Province, Vigtnam.

THE BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this repor arel

Mr Mguyen Thanh Dat Chairman

Mr Trueng Hoang Hai Membsr

Mr Hoang Sy Guyst Memis=r resigned an 27 June 2025
Wi Dao Minh Tung Membar

ir Nguyan Hang San Marmbar

Mr Mguyen Thal Phuc Mermber

Mr Tran Mhan Tam Marmbar

Mr Mguyen Huu Thang Member appointad on 27 June 20235

THE BOARD OF SUPERVISION

Marribers of the Board of Suparvigion during the year and at the date of this report are:

#r Bul Huu Giang Head
Mr Dao Duc Manh hambear
kirs Tran Thi Larm Glang Mamber
MANAGEMENT

Members of the rmanagement during the year and at the date of this report are:

Mr Trueng Hoang Hai General Director

kir Dao Minh Tung Deputy General Director

Mr Mguyan Huu Thang [eputy General Dirsctor

Mr Le Dinh Mghiam Deputy General Director  appointed an 7 February 2025
hés Tran Thi Hien Lucng Deputy General Diractor appainted on 15 August 2025
LEGAL REPRESENTATIVES

The legal represantatives of the Company during the year and at the date of thes report are:

Mr Mguyen Thanh Dat Chalrman
Mr Trusng Hoang Hai General Director
AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limibad
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF MANAGEMENT

Maznagement of Peiro Vistnam Phuoc An Port Investmant & Opesation Joint Stock Company (the
Company”) is pleased to present this report and the financial statements of the Company for the year
ended 31 December 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Managemaent is respansible for the financlal statemenis of each financial year which give a lrue and
fair view of the financial position of the Company, and of the rasulis of its operations and its cash flows

for the-year-In-preparing-those-financiat statements -management-is-required-fos— — e

E select suitable accounting policies and than apply them consestanthy;
F make judgements and estimates that are reasonable and prudent,

B slate whether applicable accounting slandards have been follwed, subject fo any material
depariures disclosed and explained in e financial siatements; and

» pregara the financial statements on the going concem basis unkess il s mappropriate o presume
that the Company will continue its business.

Management is responsible for ensuring that propar accounting récords arg kept which discicaes, with
reasonable accuracy at any time, the financial position of the Company and Yo ensure that the
aceounting records comply with the applied accounting system. 1L is also responsible for safeguarding
the assels of the Company and hence for taking reasanable steps for the prevention and detection of
fraud and other imagularitas,

Management confimed that @ has complied with the above reguirements in preparing the
accompamying financial staterrents.

STATEMENT BY MANAGEMENT

Managemeant does hereby state that the accompanying financial statements give a trus and fair viaw
of the financial position of the Company as al 31 December 2025, and the income statement and the
cash flow stabemant for the year then ended in acoordance with Vielnamese Accounting Standards,
Vietnamese Enterprige Accounting Svstem and the statutany requinements refevant 1o preparation and
presentaton of the financial slataments,

Daong Mai Province, Vietnam
16 March 2026
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Falerance, 123401 32GIE30804/FH

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of Petro Vietnam Phuoc An Port Investment & Operation
“Joint Stock Company

Wi have audited the accompanying financial staterments of Petro Vietnam Phuoe An Part Investmant
& Operation Joint Stock Company {“the Company™), as prepared on 16 March 2026, and set cut on
pages § e 34, which comprise the balance sheet a5 at 31 Decembsar 2025, 2nd the Income siatameant
and the cash flow statement for the year then ended and the notes therseta,

Warnagemeant's responsibiiity

Management is responsible for the preparation and true and fair presentation of these financial
statements in accordance with Vietmamess Accounting Standards, Vietnamese Enarprise Accounting
Sysiem and the statuldry requirements relevant to preparation and presantation of the financial
staterments, and for auch intemal control as management determines |8 necessary to enable the

pregaration and presentation of the financial statemants that are free from material misstatemant,
winether dua 1o fraud o emaor,

Auvditors' responsibility

Our respansibildy i to express an opinken on these francial statements based on our audi, We
conducted our audit in accardance with Vietnamess Standards an Auditing. Those standards require
that we comply with ethical reguirements and plan and perform the audit to obiain reascnable
assurance about whether the financial staterments are frea from material misstaterment.

An audit involves perfarming procedures to obtain audit evidence about the amounts and disclosures
in the financial staterments. The procedures salacted depand on the audilors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due ko fraud ar
errar, In making those risk assessmenis, the auditars consider imternal control relevant ta the
Company's preparaton and true and fair presentation of the financial stalements in order to design
audit procedures that are gppropriate in the circumstances, but not for the purpose of expressing an
opinion an the effectivensss of the Comgany's internal conirol. An audit also includes evaluating the
appropri#ienass of accounting policies usad and the reasonableness of accountng estimates made
by management, a3 well a5 evalualing the overall presentation of the financia! statements,

Wi baliava that the sudit evidence we have obtained s sufficient and aperopriate 1o provide a basis
far aur audit epinicn,
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Shape the future
with confidence

Dpirian

In our gpinion, the financlal stalemenis give a lrue and fair view, in all matenal respecis, of the
financial pesition of the Company as al 31 December 2025, and of the resullz of its operations and iis
cacsh flows for the year then ended in accordance with Vietnamese Accounling Standards,
Vietnamese Enterprise Accounting Syatem and the statulory reguiremenis reisvant to preparation and
presaniation of the financial statemants.

L, ey

g
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CriEtima M. Calimbas Huynh Ngoc Minh Tran

Chaxguly Ganaral Dirsctor Auditor

Audit Practicing Registration Cerificate Audit Practicing Registration Cerdificate
M. 107320250041 Mo, 4837-2023-004-1

Hia Chi Minh City, Vietnam

16 March 2026
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Petro Vietnam Phuoc An Port Investment & Operation 801-ON
Joint Stock Company
BALAMCE SHEET
as at 31 December 2025
KD
Code f AEEETSE Iales Ending helance | Baginming balamnce
100 | A. CLURREMNT ASSETS 2,097 104,206,502 T44 2TE.5TT,109
190 | I Cash end cash aquiviiants 4 612,908, 508,857 276, 548 012 S48
111 1. Cash 5, TEE 508 857 2 659 617 192
iz —& Cashrenmvatents BT TR0 000,008 273,836 385704
130 | I, Cwrent accounts receivable 1,225 776,464 87T 445, 758,213,874
13 1. Short-term trade recsivablas G G2 708,032 517 176,743,240
132 2. Shor-tarm advances
o supplas a 051 BE2 A5 074 447 4475 427 134
135 3. Short-tarm loan rceivables & 10&, 000,000,000 -
138 4 Othar shorf-berm recanables T 15,4089 077 386 3137.043 495
140 | . Inventories 9 2,048, 108,067 141,046 120
141 1. Inventories 2,048 102 067 141,048,120
150 | IV, Other current assets 266,371,122 561 21,775,304, 1639
151 1. Shor-term prepaid sxpensas 14 8676 715872 4 73750
152 Z, “alue-added tax deductible 15 247 435,908 781 21,741,748 2049
153 3. Texrecewvable from the Siate 15 5B 405 808 32 827 450
200 | B. NOMN-CURREMT ASSETS 9,098 825,366,602 | 6,376,529.531,808
210 | L Lomg-term recefvables 4,058, 368 000 3,878 366,000
a2 1. Long-lerm advances
to 8 supplier E 3,B51.366.000 3,661,366,000
218 2. Othar lang=term receivables 187 000,000 17, D0, 00
220 | I, Fixed assets 4,097, 118,108,754 | 4,059,319,315,122
221 1. Tangicle fixed assals 1 | 3BT 491, 715968 | 4030293 072 532
222 Cost 4. 172,005,359 133 | 4,051,308 535,807
223 Accumulated depreciation (184,513,645, 145) (21.015453.3275)
227 2. Intangibie fised aseat 12 25 625 382 T68 25,026 242 500
228 Cost 314719 484 504 28 189 424 304
229 Accumulated amarlisation {1,845 081 538) (183 181, 714)
240 | W, Long-ferm asset in progress 5.070,834,671,443 | 2,308,266.981,497
242 1. Comstruction in prograss 13 5070834 611 443 | 2,308,268,081 481
260 | IV, Other fang-term asset &, 814 265,405 4 164 869,195
61 1. Long-tarm prepak axpanses 10 §,614,.26%,4086 4 164 868 185
Z7a 4 TOTAL ASSETS 44,195,929 581 104 | 7,120,908 108,317
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Petro Vietnam Phuoc An Port Investment & Operation BO1-ON
Joint Stock Company
BALANCE SHEET {contmued)
gs at 31 December 2025
VIND
1
II Code | RESCURCES Mafes Ending balance |  Baginning bafamce
300 | ©. LIABILITIES 9,244 815,428 063 | 4,685,103,147,773
F0 | L Current labilities 4,118,996, 267,485 547 321,007,128
311 1. Shaort-term trade payvables 14 TE1 827 824 801 12438, 750,851
Ay Z Shor-termadvancEs ] P —— | ———— -
from customers 51,268, T64 s
<13 31 Etatulory abligalionsg 15 2370 8RT 426 05 1075 858
314 4, Payables to employees 24,572,038.505 6,640,684, 197
315 &, Shor-tarm accrued expenses 16 B0,286 316,677 218,768, 187,643
314 5, Other shart-term payables 17 2,788 152 616,329 A4 28,054 418
320 ¥. Shor-tarm Ioans 14 430,795, 306,506 273,410,000,000
322 B. Bonus and wellare fund GH0,237 487 1,040,053, 831
Jz0 i, Nop-currant labilities 5125 819,146,568 | 4 117,781,340, 645
aar 1. Othar long-tarm payakies 1T . 4,147, 780,885 754
33§ 2. Long-term loans 1B 5,125,819,146,568 | 3,000,000474 891
460 | O, OWNERS' EQUITY 1,854,114,133,041 2,485 804,961,144
410 | I. Capital 18 1957, 114, 733,047 | 2455 804,061, 144
411 1, Share capital 2,320,000, 000,060 | 2.320,000,000,.000
411a - Shares with voling rights 2.320,000.000,000 | 2.320,000,000,000
412 2. Share premigm 1E8 871,000,000 155,671,000, 000
414 3. Orher owners capital 0285841372 8,2085641,372
418 4. Investment and developmant
fund 2069 320,534 2,069,525, 534
421 5. Accumulated losses 1535, 012 437, B65) 151,221,600 853
4278 - Apcumidaled losses
al the end of pror year (&7 227, 604, 8462) (13.813,182 298]
421b - Loas of current year {504 690, 828, 103} {17.3208.427 564)
440 TOTAL LIABILITIES AMD
DWNERS' EQUITY 11,195,829,561,104 | 7,120,908,108,917

|

fl__

&

Dong Maei Provinca, Yistnam

Tran Thi Thuy Lanh
Preparnar

Nguyen Duy Hoa
Chief Accountant

Truong H;:Elng Hai
General Dirsctor
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Petro Vietnam Phuoc An Port Investment & Operation B02-0M
Joint Stock Company
INCOME STATEMENT
for the vear endad 31 Detember 2025
WD
Cods | ITEMS MNafes I’.'.u."."-au.l'ar_l.r:eshal."i Prawous yaar
M | 1. Revenue from rendering of services | 201 | 155,132,273.401 2ATE 403,000
02 (2. Deductions 20.1 (322,444,000) -
10 | 3. Met revenue from rendering
of services 2001 | 154,809,328 431 2176,403,000
11 | 4. Costof services rendered 21 | (346,274,965431) | (19,935 858 6B27)
20 | 5. Gross loss frem rendering
of services (181,465,136,000) | (17,759,556,627)
21 | 6. Finance income 20.2 32,329,962,001 | 15,021,071,200
22 | 7. Finance sxpenses 22 | (278,327 465857) | (B,082,855,891)
23 In which: inferes! expensse (27T FOF 279,457 13,232 252 281)
25 | 4. Selling expenses 23 (21,207,491 861) (446,160, 408)
26 | 9. General and administrative
AXPeNses 23 (44,714,206 2842) | (8,016, 756,913)
30 | 10. Operating loss {B03,384,338,479) | (17, 304,078,559}
31 | 11, Other profit 232,777,028 i
a2 | 12, Other expenses (1,538, 266,652) (4,348, 005)
40 | 13. Other loss (1,306,489 624) (4,348 005)
50 | 14. Accounting loss before tax (504,690,828, 103) | {17,308 427 564}
a1 16, Curreni corporate incoma
tax expanse 251 - -
80 | 16. Net loss after tax (504,690,828 103) | (17,308,427 564)
70 | 17. Basic loss par share 18.5 (2,175} (81}
71 | 18. Diluted loss per share 18.5 (2,175) {81}
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an Thi Thuy Lanh

Mguyen Duy Hoa

Chief Accountant
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General Directar
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Petre Vietnam Phuoc An Port Investment & Operation BO3-ON
Joint Stock Company
CASH FLOW STATEMENT
for the year ended 31 December 2025
YD
Cn-:'e1 ITEME Noles Cunment pear Prawvious year
I. CASHFLOWS
FROM OPERATING ACTIVITIES
01 | Accounting loss before tax (504,690,828,103) | (17,308,427 684}
| |Adwstmenteler 00 0 ERiETe .
0z DCepreciation and smortsation 11, 12 166,249.254,135 13,511,538,209
05 Prodit from imvesting activities (32 252 351,185 13,408 517 216)
06 Inter=at expense 22 277 . TET 270 457 3,232 252 201
08 | Operating loss before changes in
working capital {592,936,645 683) (3,974,054,280)
| Increase in recehvables 1282, 484 TEE 475) [T.254 468 165)
10 Increasa in inventorios (1,907,062 247) 1141,045 120
] Ingrease in pavables 1,499 170,814,225 301,597 811,280
12 Increase in prepaid expanses (11,521,388 8381 (4,047 814.111)
14 Interes paid (250,822 BS1 BEE) -
17 Other cash outflows for oparating
activities (350 816 364) (133,200,000)
20 | Met cash flows from eperating
activitias 845,328, 280,187 286,347 128,804
. CASH FLOWS
FROM INVESTING ACTIVITIES
21 Purchase and construclion
of fived assats [2.554,312,808,088) ((2,601,.534 366, T17)
22 Froceeds from disposal
ol fized assats 181,818,182 -
23 Leans to other entilies §278,000,000,000) 123,200,000, 000}
24 Loan collection from other antities 182 000,030,000 23,200,000,000
27 Intasesd received 23,007 148,387 2,228,845 614
30 | Met cash flows used in
inwasting activities (2,826,223,842,429) |(2,4599,305,541,1 03}
. CASHFLOWS
FROM FINANCING ACTIVITIES
g Mel procesds from Bsuancs
of shares 18.1 . 2E3,836, 000,000
33 Drawdawn of loana 1B 2712484 771,056 | 2.040,511,563 374
34 Repaymant of khans 18 (398,279, T12.872) (38 138,242, 910)

40 | Net cash flows from
financing activities

2,313,205,058,183

2,388,308 220, 468
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Petro Vietnam Phuoc An Port Investment & Operation BO3-DN
Joint Stock Company

CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025

WD :

3
Code | ITEMS Nates Current year Fravious year i
60 | Net increase in cash for the year 336,309,4595,851 173,350,807,969 l:.
60 | Cash and cash equivalonts at e
| baginning of year i | 276,599,012,848  103,248,204,877 | %

70 | Cash and cash equivalents at
end of year 4 612,908,508,897 | 276,599,012 848
Dong Nai Province, Vietnam

i
— —_— i
._Tfan Thi Thuy Lanh Mguyen Duy Hoa R a
Praparer Chief Accountant General Directar f
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DN
Joint Stock Company

MOTES TO THE FINAMCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

2.1

CORPORATE INFORMATION

Petro Vietnam Phuot An Port Investment & Oparation Joint Stock Company (*the Company™)
is 8 shareholding company Ingorporated under the Law on Enterprise of Vietnam pursuant to
Enterprize Registration Cerlificate Mo, 3601010336 issued by the Department of Finance of
Dang Mai Provinces on 14 May 2008, and subsequent amandmeants.

The shares of the Company are trading on the Unlsted Public Company Market (UPCol)

s 14 July 2021, wnder the code ‘PAP°._

The Compamy's normal course of business cycle is 12 months.
Tha principal activities of the Company are investing and exploring the port and logistics area.

The registered head office of the Company is located at Phuoc An Port, Ba Truong Hamibst.
Phuge An Commane, Dong Nai Pravince, Vistnam

The number of the Company's employees as al 371 December 2025 was 482 {31 December
2024: 245).

BASIS OF PREPARATION

Accounting standards and sysiem

The financial statements of the Company, expressed in Vielnam dong ("WND"}, am preparad
in accordance with Vietnamese Enterprise Accounting System and Vietnamese Accounting
Standards issued by the Minisiry of Finance as per.

k Decsion Mo, 1492000/Q0-BTC dated 31 December 2001 on the |ssuance and
Promulgation of Four Vietnamese Accounting Standards [Seras 1]

F [Decision No, 16320025 0-ETC dated 31 December 2002 on the |ssuance =nd
Fromulgation of Six Vistnamsse Accounting Standards (Series 2);

B Decision Moo 234/200300-BTC dated 30 December 2003 on the |ssuance and
Promulgation of Six Vistnamesa Accounting Standards {Searies 3);

F Decision Moo 122008/Q0-BTC dated 15 February 2005 on the Issuance and
Fromulgation of Six Wistramesea Accounting Standards (Series 4); and

* Decision Noo 10002005/Q0-BTC dated 28 December 2005 on tha |ssuance and
Fromulgation of Four Vietnamese Accounting Standards {Series &)

Accordingly, the accompanying financial statements, mcluding their ullissfion are not
designed for those who arg not informed about Vietnam's accounting principles, proceduras
and practices and futhermore are naot ffended 1o present the nancial position and resufis
of oparabions and cash flows in accordance with accounting principles and practices genarally
accepted in countries other than YVietnam.
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DN
Joint Stock Company

WOTES T THE FINANCGIAL STATEMENTS (continuad)
g5 at 31 December 2025 and for the year then endced

2z
&2

2.3

2.4

25

26

BASIS OF PREPARATION (continuad)

Going cOncerT assumption

The accompanying financial staterments have been prepared on a going concenn basis which
presumes that the Comgany will be able to realize s assets and discharge its liabilities in the
rormal course of aperations for the foreseeabie future.

A5 at 37 Decembar 2025, the Company's accumulatad losses of WHD 535 812 447 965 and

iz curpent Eabilities also exceeded b5 curent-assets by WVNDUZ 021 882 005 883, In-wiew—

thereof, the Company's abilty fo continue its business iz dependent upon achieving fulure
profitable operations, mwesiment project feasibility andior the continuing support from ifs
sharehoiders and lendars

As at 371 December 2025, the Company recelved deposits for land rental of Pheoc An
Industrial Zone from 11 custorners with a otal value of WND 2,219.8358 508 436 Thase
depasits will be offset against land lease payments and Infrasinectune usage fees when the
Phucs An Industrial Zone becomes cperational and enters into lease conlracts. As of the date
of this raport, the Company has completed sl lzgal procadures of the project and Is in the
process af constructing and completing the tachnical mfrastruciure syetem in accordance with
the approved master plan, which is expacted bo be complebad within the next 12 manths.

In addition. on 3 February 2026, the Company's shareholders approved a plan 1o (ssue
additional shares, Increasing the charter capital by WND 1,250,000,000,000 in accordance
with Bhareholders” Resolution Mo, 101/NQ-PAP, Accordingly, the Company will privataly
place 125,000,000 shares with a total Issuance value of WND 1,701,250,000,000 10 invastors.
On the same date, the Board of Dbirectors approved the Implementation of the
above-mentioned plan under Management's Resclution No. 16/MQO-PAP, As of the dale of
this repod, the Company has receivad total cash of VWD 1,701,250 000,000 of the above
share ssuanse and i in the process of completing the remaining refevant proceduras,

Eased on the expecied future cash inflows from land leese activites, the recognition of
revenue from customer deposits being convarted into land lease income, and financial support
from sharehclders, management considers # 23 appropriate o prepare the Company's
financial statermants on the going concern basis.

Accordingly, the financial statements do nod include any adjustrents b assets and liabilities
that may ba necassary if the Company is unable to continue &8s & going concem

Appiied accounting documentation sysiem
The Comparny's applied accounting documentafion system is the General Journal.

Fiscal year

The Company’s fiscal year applicable for the preparation of #ts financial siatemants starts on
1 January and ends on 31 December

Accounting currency

The financial statements are prépared in WND which is also the Company's accounting
CUMmency -

Accounting regulation lzsued but not yet effective

On 27 Dciober 2025, the Ministry of Finance issued Circular Mo, 8002025 TT-BTC providing
QuidAnce on antarprise accounting regime ("Circular 887, replacing Circular Neo, 20002014/ TT-
BTG providing guidance on enterprise accounting regime issusd by the Ministry of Finance
on 22 December 2014 and several other related regulations, Circular 89 takes effect from 1
Jamuary 2026 and appdies o enterprizes wilth a financlal vear baginning on of after 1 January
2028,

Tre Company |s in the process of assessing the impact of Circutar 38 on the preparation and
preseniation of its financial statements and will implement Circular 28 commeancing financial
vear ending 31 Decembar 2026,

71
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Petro Vietnam Phuoc An Port Investment & Operation BO9-DN
Joint Stock Company

HOTES TO THE FINANGIAL STATEMENTS {continued)
as at 31 December 2026 and for the year then ended

3

3.1

3.2

33

3.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash eguivalents

Cash and cash eguivalents comgeise cash on hand and cash in banks and shart-tarm, highhy
fiquid investments with an original maturity of not mose than thres months that are readily
convertibls ints known amaunis of cash and that are subject 1o &n insignificant risk of changs
in wadue,

Receivables

Recelvables are presented in the financial statements at the casrying amaounts dug from
customers and other debtors, after provision for doubtiul debis.

The provision for doubtful debts represants cutstanding receivables at the balance sheet date
which are doubtful of b=ing recovered. Increases or decreases (o the provision balance are
recorded as gensral and administralive expensss in the incems staterment, When bad debis
gre determined as wnrecaoverable and accouniant writes off thoae bad debte, the difference
between the provision for doubtful recelvables prewviously mede and historical cost of
raceivables & Included in the income statement

Inventories

Inveniores are measured at historical cost comprising cost of purchase and cost af
corvargion (including raw materials, direct labar cost, otver directly relaied cost and
manufacturing general overheads alfocated based on the normal operating capacity) incurred
in bringing the inventories o their present location and condificn.

Inwentories are stated at the lower of cost and net realizable value "NMRVT),

KR represents the estimated selling prce in the ordinary course of busness less the
estimatad cost to complete and (e estimaled cost necessary to maka the sale

The parpetual method is used to record inventories, which are valused as follows:
Raw matariais, tools and spare parts « g0t of purchase on a weighted average basis.
Prowision for obsolste lnvenloriss

&n inveniory provision ig created for the estimated loss arising due to the impairment of valug
ithraugh diminulion, damage, obsolescence, efc.) of raw materials, finished goods, and other
inventaries owned by the Company, based on appropriate evidence of impairment avaitable
&l tha balance sheet date,

Increases or decreases o he provision balance are recorded into the cosl of goods sold
account in the income statement. When Inveniores become expired, obsolate, damaged or
pecome Useless the difference batwean the provision praviously made and the historical cost
of invenfories is included in the income siatement.

Tangibie fixed assets

Tangible fixed assets are stated af costless accumulated depreciation.

The cost of a tangible fixed asset comprises iis purchase price and any directly altributabie
costs of bringing the tangivle fixed asset toworking condition for its intended use

Expenditures for addifions, improvementis and renewals are added o the carmying amount of
the assets and expenditures for mainienance and repsirs are charged to the income
statement a5 Incurred,

Yhan tangible fixed assels are sold or retired, any gaim or loss resulling from their disposal
ithe difference between the net disposal procesds and the carrying amount) |s Included in the
income etatemeant.
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Petro Vietnam Phuoc An Port Investment & Operation B09-DN
Joint Stock Company

MNOTES TO THE FINANCIAL STATEMENTS feantinued)
85 at 31 December 2025 and for the year then anded

.

a.5

5

a7

3.8

.9

410

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

intangible fived assets
Intangibla fixed assels are stated af cosl l8ss accumulated amartisation.

The cost of an inlangitdes fieed asset comprisas its purchase price and any direcdly attributeble
cosls of preparing the intangible fixed asset for its infanded use,

-Expenaitures for additions-and-improvements are-added to the-carmying amount of the assats

and ather expenditures are charged to the income statemant 38 incurred.

V¥hen intangible fixed assets are sold or retired, asy gain or loss resulting from their disposal
{the difference between tha net disposal proceeds and the camying ameount) is included in the
nponsa staterment,

Depreciation and amortization

Depreciation of tangible fixed assets and amartisation of intamgible fixed assats are calculated
on a straight-ling basis over the estimated useful life of sach asset 5 follows:

Buidings and structures 10 - 25 years
Means of ransportation 3 - 15 years
Office equiprment 3 years
Computer softweara 3 years
Borrowing cosis

Borrowing costs consist of Intesest and other costs that the Company incurs in connection
with the borrowing of funds

Borrowing costs are recorded as expense during the period in which they are incurred, excapt
to the extent that they are capitalised as explained in the following paragraph,

Borrowing costs that are directly attributable to the acquisition, construstion or production af
an asset that neceesarily take a substantial period of time to get ready for s intended use or
eale are capifalisad as part of the cost of the respective asset

Construction in progress

Construction in progrese represents tangible ficed assets under construction and i& stated at
cost. This includes costs of site clearance and compensation, construction, projact
development and ather direct costs.

Prepald axpensas

Frepald expenses are reporied either as short-term or long-tarm prepaid expenses in the
balance sheet and amartised over the period for which the amaunts are paid or the pencd in
which economic benefits are generated In refation to these EXDENSES,

Payables and accruals

Payables and accruals are recognised for amounts 1o be paid in the future for goods and
sarvices received, whether or not billed to the Company.

13
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Petro Vietnam Phuoc An Port Investment & Operation BO3-DN
Joint Stock Company

HOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decernber 2025 and for the year then ended

397

ad2

313

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions

Tranaactions in currencies gther than the Company's reportng currency of WHND aré recarded
gt the actual axchange ratas at ransaction dates, datarminad as follows.

= Trangactons resulfing in receivables are recorded at the buying exchange rate aof the
commercial bank aesignated for collection; and

- Transactions resulting in liabiliies are recorded at the selling exchange rate of the
commarcial bank designated far payment.

Al the and of the period, monetany balances denominated in forelgn currencies are franslated
at the achual exchange rates at the balance sheet date, determined as follows:

- Monstary assete are translatad at the buyng exchange rade of tha cormmardcial bank
where the Company conducts transactions regularly; and

- Monstary liabilittes are translatad at the salling exchange rate of the commarcial bank
whara the Company conducts transactions regularty

All forgign exchange differencas incurmed are taken to the incomea statement.

Appropriafion of net profits

Wet profit after tax s available for appropriation o shareholders after approval in the Annual
General Meeting, and after making appropeiation to reserve funds in eccordance with the
Company's Chartsr and Vietnam's regulatory requiramant,

The Company maintains the follewing resarva funds which are appropriated from the
Company's net profil a8 proposed by the Boerd of Dirsectors and subject to approval by
shareholders at the Annual General Mesating.

invesimant end developmant fund

This fund is =el aside for use in the Company's expansion of B$ operation or in-depth
investmant

Sonus andg welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, comemon
benefits and improvemant of the employees’ benefits, and presented as & liabilily on the
halance shest.

Earmnings per share

Basic earmings (boss) per share amounts are calculated by dhviding net profit (oss} afier fax
for the period atnbutable to cedinary shareholders of the Company {after adgjusting for tha
bonus and welfare fund) by the weighted average number of ordinary shares outstanding
during the perod,

Dilvted sarnings par share amounis are calculated by dividing the net profit (loss) afier fax
attributeble to ordinery equity holders of the Company {after adjusting for interest on the
convartible preference shares) by the weighted average number of ordinary shares
cutstanding during the period ples the wesghted average numbsr of ordimary shares that would
b= issued on conversion of all the dilutive pobential ardinany shares into ardmary shares,
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (conbnued)
as at 31 Decernber 2025 and for the year then endad

294

315

.74

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES | tonbmuid)

Share capital

Qrgiinary shares

Ordinary shares with voting right are recognised at par value,
Share premium

‘Bhare premium & the difference Between [he par valug and the issiance price of the shares,

minus the actual expenses incurmed for the issuance of the shares.

Revenue recognition

Revenue is recogmnised 1o the extent that # is probable that the sconomic banafits will flow to
thve Company 8nd the rewenue can ba reliably measured, Reaveanue 15 measurad at the fair
value of the consideration recaived or recelvable, excluding trade discount, rebate and sales
relurn. Tha following specific mecognition criteria must alsc be met before revenue is
recogrised:

Randenng of ganvices

Revenus 5 recognisad 25 the senice 15 complated.

Intarasi

Interest iz recognized on an accrual basis based on the time and actual interast rate for each
pariod.

Taxation

Curremnt inpome fax

Current income tax essets and liabifies for tha current periods are measured at the amoun
expected o be recovarad from or paid to the faxalion authorities, The tax rates and fax laws
usad o compuls the amount are those that are enacled as af the balance sheet dale.

Current income tax s charged or credited to the income statement, except when it relates to
iterns recognised direclly toequity, in which case the current ingome tax ie alzo dealt with in
Bouity.

Currand ncorme bax assels and llakdlibes are offset when there is a legally enforcaabla right
for the Company io offset current tax assets against current tax Eabllities and when the
Company intands to saitie fs current tax assets and labllities on & net basis.

Dafarred tax

Deferred tax is provided using the balance sheet liabdily method on temporary differences at
fhe balance sheel date batwesan the tax base of assets and liabiites and their carrying amount
for financial raparting purposes.

Deferred tax liabilities are recognized for all taxabie lempotary diferences, except where the
deferred tax Eability anses from the inifial recognition of an asset or lability in a transaction
which ai the fime of the transaction affect= neither the accounting profit mor baxable peoht or
HOES.
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Petra Vietnam Phuoc An Port Investment & Operatian BOS-ON
Joint Stock Company

MOTES TO THE FINANCEAL STATEMENTS (contnued]
as at 31 December 2025 and for the year then ended

3.76

347

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinusd)

Taxation (continued)
Dafarad tax (continued)

Dreferred tax assets are racognized for all deductible tempaorary differences, cared forward
unused tax cradit and unused tax losses, to the extent that it is probable that taxable profits
will be available against which deductibie tlempaorary differences, carried forward unused tax
credit and unused tax kosses can be ulliized. except whers the deferrad tax asset in respect
of deductible temporary difference which arises from the inftial recegnition of an asset or
liabdity which at the time of the related transaction, affects neither the accounting profit nor
taxabla profit or loss,

Tha carrying amount of deferred {ax assets s reviewsd at each batance sheet date and
reduced to the extent that it is no longer prabable that sufficiant taxable profit will be available
& allow all o part of the defermed tax assat 1o be utilised. Praviously unrecognised defarred
lae pssels are re-assessed at each balance sheet date and are regognised o the exlent thal
it mas bacoma probabla that fulure tacable profit will allow the deferred tax assets o b
recoverad

I W B A

Deferrad tax assets and liabilities are measured at the tax rates that are expected o apply in
the pitiod when the azset is realised or the liakility is setifed based on fax rales and ax aws
that have been enacted at the balance sheet date.

Dwferrad tax it charged or credited to the ncome staterment, excapt when it retates o bams
recognesed dinsclly fo equily, in which case the deferred Bx is also dealt with in the equity
atcount

Deferrad tax assets and liakiities are affset when there is a legally enforceakda right for the
Campany to offset currant tax assets againet current tax kabilites and when thay ralate to
Income taxes levied by the same taxation authority on edther the same taxable entity or when
fhe Company intends b edhes saftle current fax liabidiss and essets on a net basis or o o
realze the zssets and to setlle the Eabiities simultanecusly, in each fulure period in which
gignificant amounis of deferred tax lisbilities or agssets are expected to be sefiled or recoverad

L

Related parties

Parties are considersd 1o ba related paries of the Company if one party hes the shility 1o,
directly or indirectly, sonirgl the other party or exarcise significant influence over the other
party in making financial and operating decisions, orwhen the Company and olher pary ara
undes common control or under common significant influence. Related parties can be
enterpriss of indnadual, Including close members of their familiss,

CASH AND CASH EQUIVALENTS
VivD
Ecling hatance  Beginming balance
Cashan hand 1,368,693 -
Caeh in hanks 5,857, 140,204 2650617 162
Cash equivalents BOY 120000000 273,935 385 7h4
TOTAL 612,908 508,607 276,699,012 946

Cash eguivalents comprise short-term deposits al commercial banks with orfginal maturities
of nat more than 3 {three) months and inferast a1 rates ranging from 1.6% ko 4 B% per annum
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Petro Vietnam Phuoc An Port Investment & Cperation
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued}

as at 31 December 2025 and for the yaar then ended

5.

SHORT-TERM TRADE RECEIVABLES

Other parties
Saigon Newport Corporation Coe Member
timiten Compamy —_——
MES Mediterranean Shipping Compariy
A
Oifhers

Related parties (Nofe 28
TOTAL

SHORT-TERM LOAN RECEIVABLE

Ha Yuong Phat Investreent, Construction,
Trading and Services Company Limited

BO8-DN

VND

Ending hafance  Beginning balance
E6 807 197 432 178,743,249
— 29 02T 256,758 -
15,110,923, 208 &
12,469,017 4565 178,745 240
8,087 835 DBS L
62,708,032,517 178,743,240
VD

Ending balance  Beginfing baranee
146, 000,000,000 -

The above loan receivable has original maturity of leas than ona (1) year and earning interes!

at 10.5% par annum

The shert-1erm loan recaivable i guarantesd for gayment by the ultimate parent company of

B sharahoider

OTHER SHORT-TERM RECEIVABLES

Interest recelvable
Advances b employees
Payrnent an behalf
Others

TOTAL

in which:
Cithar partias
Related party (Nobe 26}

17

Wi

Ending balance  Begloning balance
3,740,602 738 1,537,218 124
4,586 814 852 1432 616,073
1,056,272 404 -
13,187 282 167, 2072592
15,408,077 386 3,137,043 495
15,805,207, 356 3, 137,043,495
8o, Lo0 -

Y
[
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DM
Joint Stock Company

MOTES TO THE FINAWCIAL STATEMEMNTS {cantinuad)
as at 31 December 2025 and for the year than ended

8. ADVAMNCES TO SUPPLIERS

WAD
Ending balance  Baginning balance |
&+
Short-term 951, 862,355,074 442 443 427 138 E
Dther parties 851,662 365,074 210,521 407 428 |
NMam Fhanht Trading and Sendces Joint - o ]
Stock Company 459, 578, 053 800 - “
Mitsui EES Company Limited 454,841, 888,000  206,475.750.000 I
s A7 244 573474 4,045 857 498 |
Related pary (Nofe 26) = 231,922,01% B41 ;
Leng-term '
Mga Son Services and Trading
Joint Stock Company 3,861,366,000 3861366, 000
TOTAL 855,523,721,074 446,304, 793,139
8. INVENTORIES |
VIND
Endling balance  Beginming balancs
Raw materials 1,507,132, 302 141,046 120
Tools and suppfiss 540,078,785 =
TOTAL 2,048, 109,067 144,046,120

10. FREPAID EXPENSES

VRO
Ending balance  Baginning balance

Short-term 8,876,715.872 4,727,501
Exlerfal sarviceas 7,691,030 403 -
Toaols and supplies 1,132 681 622 -
Software 124 634 540 -
Cithera 28,380,007 4 727,501

Long-term 6,814,288 4058 4,164 865 185
Site clearance and compansation 4,038 585 618 4. 155,600,430
Extemnal services 16583 7740186 -
Toals and suppliss 26,003,103 -
Ealhwars 257,208 682 -
Trthears - 0,256, TaS

TOTAL 16,690,985,377 4,169 556 696
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Petro Vietnam Phuoc An Port Investment & Operation BO0S-DN
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS {(continued)
as at 31 December 2025 and for the year then ended

12. INTANGIELE FIXED ASSET

VD
Computer zathwars
1
Cost: q
Beginning balance _28,180,424.304 N
New purchases 2,282,050.000 i
Ending balance 31,471,484 304 [\
in which: bl
Fully amortizad 41,733 000 =
Accumulated amartization;
Baginning batanca (163,181,714}
Amaortisation for the year (1,681,809.824)
Ending balance {1,B45.081,51E)
Net carrying amount: 4
Baginning balance 29,028,242 580 a
Ending balancs 29,6268 332 786 i
I
13 COMSTRUCTION IN PROGRESS J
Construciion in progress comprises costs incurrad to dake for the Phuos An Port Prosact and !

Phuot &n logistics service area, with detalis as follows:

N
Ending balance  Beginning belance

Development and construction cost 3,079,000, 548 008 4848 278 408, 380
Bite clearance and compensation 1.604.9223091,785 1,436 282 437 451
Capitalized borrowing and capltal costs () 425 803 514,321 287 228 B5E. 268
Survey and demining 7431182812 B.554.2715,707
Gaoiechnical investigation 6,460,521 687 8458 521,807
Congiruction drawing 2.231,3808.573 2,231,388.573
Others 43,815,861,047  20,212,742,807
TOTAL 5.070,834,611,443 309 2686881 431

*} During the yaar, the Company capitalized borrowing and capital costs on the lbans and
capital chtainad to finance the develepment and construction of the Phuese An Port Project
ameunting o WND 47373543897 and WND 892203102058 respectively
(2024: WND 166,927 830,053 and WND 124,323 BB2,192, raspectivaly).



Petro Vietnam Phuoc An Port Investment & Operation BO8-DN
Joint Stock Company
HNOTES TO THE FINANCIAL STATEMENTS [continued)
25 at 31 December 2025 and for the year then ended
14, SHORT-TERM TRADE PAYABLES
YN
Ending balance  Beginamg oalance
Other parties 37,602,502 317 12,438,750,851
MSC Vietnam Gompany Limded b8 431,656 .
Tir fighia Petrodeuny doint Stock Campany- 527406880 BES, G700 —
Thanh Phat Agnicuitural and Fishary
Machinery Traging Company Limiad £ 880 200 000 -
25 Congtruction Consuiting
Joirt Btock Company 429 374 959 1,436 456 818
CMC Technology and Solitons Corporabion
Company Lismied 3,442 800 2,304 Z28 500
Others 20,414,850 882 8132415133
Ralaied parties (hote 26) 744,125,527 484 -
TOTAL 781,927,828 801 12,438, 750,851
15, STATUTORY OBLIGATIONS
WND
Beginning balance incraags Decrease  Ending balance
Receivables
Deeductible
value-added
bene 21,741,749,2080 233,7T62.382433 (13075221661} 247435908 781
Corporata
incosme tax 32 827 455 - 3z 827 458
hers > 1,310,084 566 {1,284 415.218) 25 65D 349
TOTAL 21,774,576, 688 240,079 466,958 (14,359,637,077) 247,494 406 588
Payable
rﬁni:at!ﬂ 094,075,966 6,803,065082 (5607553634 2,379,567 428
16, SHORT-TERM ACCRUED EXPENSES
Wi
Ending balance  Beginning balance
Costs bo completé the Phuoc An
Project — Phase 1 [ £0,034 688 921 218,788,167 843
Edeciricily and water 1,191.827.756 -
TOTAL 60,226,745,300 216,769,187 ,843
™) wiich,

Construchon cashe for main fems
Cansfruchion costs for auxiiany lems
Egirlpmant costs

£1

24,108, 703,075
17, 648,085,863
17,076,004, 743

163, 843 202 837
17,848,585 863
17.076.999, 143

HEI » |-I- Ll 1
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Petra Vietnam Phuoc An Port Investment & Operation BOS-DN
Jaint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 Decernber 2025 and for the vear then ended

7.

OTHER PAYABLES
VG
Ending ba'ance  Beginning batance
Shart-term
Caposits for land rental () 2210050, 385640 -
Capitat sdvances il 500,000,000, 000 -
Interesi payable AT, 741,451 074 20,342 933 248
Frofit payabla par Business cooparation
cantract ("BCC) with Tin Mghia (i) 16,828 421,518
BCC with Lan Phuong Trading Company
Lirmnited 13,345,884 000 13,345 EB4,000
Hhers 1,506 463 637 240, 237 169
TOTAL 2,788,362.616,329 34,022 054 413
I whigh:
Relsfed parlies (Nole 27} 2017, 496, 713,815 17,110 680,058
Other narties FB2 555 {54 68T 16,918,373 460
Long-tarm
Profit payable per BCC with Tin Nghia . 84, 580, BES, 754
BCC with Tin Mghia (1) - 1.033,200,000 000
TOTAL - 1,417, 780,865,754

i

{1

i

The ending balance represents dapasite from the Company's customers for land lease
and infrestructure use with a total area of 550 340 m2 at the Phuce An Port Industrial
Lone project.

The ending balance represents non-interest bearing cepital advances from
shareholders that will be repaid to them upon demand

On 27 Cetober 2022, the Company entered into @ BCC with Tin Nghla for a total value
of WND 2,068 400,000,000 in accordance with the Resalution of the Board of Directors
No. 853/NO-PAP dated 31 August 2022, Accerdingly, Tin Nghia contributed capstal far
the consbruction in retum for fees for the use of infrastructure an the 600,000 m2 Phuoe
An Port Industrial Zone project at @ minimum profit rate of 12% per annum.

The Company received the first instaliment of investment capital with a value of YND
1,053.200,0:00,000 during the period from 26 Cciober 2022 to 26 Decamber 2022

On 24 April 2024, the Company and Tin Nghia extended the business coopearation
duration ta 26 April 2026

On 10 Celober 2025, the Company and Tin Mghia agreed o terminate the BOC
pursuant fo Annex MNo. OXPLHD. 1188/HD-PAP. Accordingly, on that dale, the
Company refunded the investment capital value of WND 1,033 200,000,000, The
Cormpany will fullil all remaining cbligations related to profit payable by 28 Apsil 2028
upen subsequent agreemant between bath partias.

22
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Petro Vietnam Phuoc An Port Investment & Operation B08-0N
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
25 at 31 Dacember 2025 and for the year then ended

18, DWNERS' EQUITY (confinued)

19.2  Share capital

Ending baianos _ Beginning balance
Orcfinary Ovdlinary
shares Dwnership shares Ounership
Hoanh Son Ona Member
Limited Company 40,187,800 17.3 40,157,800 17.3
Wietnam Ol and Gas Group 45,000,000 15.1 A5, 000,020 151
Othar shareholders 156,802,100 T8 166,802 100 E7.8
TOTAL 232,000,000 100 32,000,000 104D
19,3 Capital held by shareholders
WIND
Currenl yaar Praviaus year
Share capital
Baginning balance 2,320,000,000,000  2.000,000,000,000
Issuance of shares - 320, 000,000,000
Ending bakance 2 320,000,000,000  2,320,000,000,000
194 Ehares
Neinber of shares
Ending batance  Beginning bafance
Ordinary shares authorized to be issued 232,000,000 232,000,000
Ordinary shares issued and fully paid 232,000,000 232 000,000
Outstanding ordinary shares 232,000,000 232,000,000

Par value of autstanding shares; WYNO 10,000 per shara (31 Decernber 2024 WD 10,000 par
shara).

26
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS [continued)
as at 31 December 2025 and for the year than ended

19, OWMERS' EQUITY (continued)

i8.5 Loss persham

Basic and diluted lozs per share are cakiukaled as follows:
Currant yaar

Loss attributable to ordinary shareholders

(VND) (504,690,628 ,103)
Welghted averaga number of ardinary shares

during the year 232,000,000

BO9-ON

Frasiods \vear

(17 308 427, 564]
214,115,088

Welghted average number of erdinary shares
adjusted for the effect of dilution 232,000,000

214,115,068

Loss per share [WND)
Easle lnzs per share {2,175
Dilwted loss per sharg {2.175)

(a1l
(&1

There have bean no other fransactions invalving ardinary shares or potential ordinary shares
betwean the reporting date and the date of completion of thess financsal statements.

20, REVENUES

2001 Netrevanue from rendenng of services

(TS L il O S

VN

Curranl p=ar Frawious yiar

Total revanua 155,132,273,431 Z2ATE 403,000
I which;

Loading services B7. G677 440,718 .

Transpordalion senicas A, 28T, 354, 560 2 176,403,000

Cifhars 1167 438 163 -

Trade discounts _ {322.444,000)

Met revenue 154,508,829 431 2,176,403,000
In which:

Othar parties 133,142,056 433 166, 403,000

Redafed pamies (Naohe 26) 17,770 348, 433 2, 070.000,000

27
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decernber 2025 and for the year then endad

20,

20.2

21,

22,

23,

REVEMUES {conbnuad)

Finance income

Interest income
Foreign exchange gains
TOTAL

COST OF SERVICES RENDERED

Loading senees
Transporiation sarvices
Dfther services

TOTAL

FINANCE EXPENSES

Interast expenses
Foreign exchangs kasses

TOTAL

D54 757,051,007
56,120,710,084
35,387,223 433

EOg-DM

VND

Curren yaar Prevous year
32110, 533,001 .
219,420,000 15,021,071,300
32,326 862,001 15,021,071,300
ND

Currant wear Frevious year

15.535.55‘3.521"_

346,274,965431 19,935,950 827
WD)

Currant yesar Fravious year
27T TOT. 273 45T 3.232252.3M
530,188,400 4,850,403,500
278,327,465 857 B,0B2.665 891

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expanses
Exfernal sarvices
Labor costs
Cmpreciation and amorbzation
Others

General and administrative axpenses
Labor costs
Exlemal senvices
Depreciation and amodisation
Othars

TOTAL

28

YD

Curant year Frevious year
212074591 6501 448 180,408
13,694,842 772 .
§,175,801,340 445 160,408
26,361,958 2
2,410,285 600 -
44,714,206,942 6.036,756,933
27,404,162 Te4 3.878.688.977
§,399.605,332 1.733 408,368
1,350,803,038 447 AEB 2086
f,579 305 807 177,160,881
BE,021,608,623 6, 482,517,341
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

MCOTES T THE FINAMCIAL STATEMENTS [continued)
as at 31 December 2025 and for the year then ended

24,

281

OPERATING EXPENSES

WD
Currani pear Prewious year
Crepraciation and amortisation (Wodes 11 and 12 166, 249 254 135 13,511 638,208
Lakar costs 122,101, 731,817 8,633 134 088
Extarmal seTvices VA 0086 2640 BEE B2 —
Materials 10,403 704 167 =
Othees 21,025,583,198 33,240,842
TOTAL 412,196, 684,054 26,418 896,968
CORPORATE INCOME TAX

The Company has the obligation to pay corporate income tax [*CIT™) at 20% of taxable peofits,

s the Company reported a tax loss for the year endad 31 December 20235, no provision for
CIT has bean made,

The tax returns filed by the Company are subdect o examination by the tax authoribes
Because the application of tax laws and regulations o many types of transachons is
susceptible to varying interpretations, amounts reported in the financial statements could be
changed at a kater date upon final determination by the tax authorities.

CIT axpense

Reconcifiation batween CIT expense and the accounting loss multiplied by CIT rate is
presantad below:

YAE
Cument year Frevicis wadr
Accounting loss before tax (504,690,828,103) {17,308,427,564)
At CIT rate of 20% (100,938,165,621) (3 461,685513)
Adjustments,
MWaon-deductible expenzes 307 853 330 79,200,000
Man-deductible interest expansa 489,137,345, 261 546,450 458
Unrecognizad defarmed tax on @x 05
carried forwasd  51,492,962,009 2,736,035 055
CIT expanse ¥ 2
Tax loss

The tax kss of the Company for the year differs from the koss as reported in the income
statement because it excludes fams of Income or expense that sre taxable of deductible in
other years and it further excludes Hems that are not taxable or deductible.
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Petro Vietnam Phuoc An Port Investment & Operation BOG-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continusd)
as al 31 Decembear 2025 and for the year then ended

25,

25.3

25.4

CORPORATE INCOME TAX (continued)

Tax losses carried forward

Tha Company is entitted 1o cary each indiicdual 1tz lose farward to offsat against taxable
profits asising within 5 (five} consecutive years subsequant ko the year in which the loss was
incurred. As at 31 December 2025, the Compary has accumulated tax losses of WND

283 438.B07.787 (31 December 2024: YND 25973092 786) available for offset against

future taxable profits. Details ars as follows:

YD
Oviginating Can be Tax foss Litiized up o Unelilizend as &t
year wWitzed up i amoun! 31 Decembar 2028 31 Decamber 2025
2021 20268 1,379, 454, 280 - 1,370,464 280
2022 2027 1,267 126,678 - 1,287.125.876
2023 2028 &,403.413.087 - 6,403 413,067
2024 2024 16,803,083 463 - 16,903,939 453
2025 2030 257 464,814,405 - 267.484.814,895
TOTAL 283,438,807,781 < 283,438,807 TE1

The sbave estimated tax logses 88 per the Company's CIT declarations have not been
audited by the local tax authorities as at the date of these financial statemeants.

No deferred tax asses was recognised in respect of the tax losses carried forward because

Interast expense exceeding the prescribed threshold

The Company is entitied to carry forward interest expanse sxceading the prescribed threshold
that have rot bean deducted when calculating CIT for the current year (‘non-geductible
nterast expense’ or "NDIE) to the following year when debermining the total geductible
interest expense of the following year. The subsequent pericd that the interest xpense can
be carried forward 1o must not excesd a consecutive period of § years subsequent to the year
in which the NDIE was incurred. As @t balance sheet date, the Company has aggregated
HOIE available as follows:

ViND

Can bhe taed
as daguchinie ADIE avallshle fo be
Origingting  Mnbersst NEVE caried forward  carmed fonward as ot
pear Sxpanse Up o NDIE incumad {0 folfowing years 37 December 2025
2024 2028 3,232,262 20 - 3,232 252 291
2025 2030 - _Ed-E-,EﬂE-,'."-IE-,AEEl . = 245,588 746, 456
TOTAL 248 918,998 747 - 248 918,958,747

The above estimated NDIE per the Company's corporale income tax declaration for the year
ended 31 December 2025 has rat been audited by the local tax autherities as at the date of
these financial statements.

Wo defarred tax asset was recognised in respect of above NDIE because of the uncertainty in
predicting whethar this can be carried forward within the remaining tme limit or not
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Petro Vietnam Phuoc An Port Investment & Operation BOS-0OM
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the year then ended

RELATED PARTY DISCLOSURES

List of retated partias that have a centrolling relationship and transaciions with the Company
during the year and as at 31 Decamber D025 e as follows:;

Ralated pary

Tuan Los Construction [rsesiment Corparation

MWhan Trach 84 Investment Construction
Indusirial Zona Company Limitad

Tuan Loc Commodities Limited Company
Hiep Hoa Investrment Development
Cormpany Limited

Sal Gon Investment Construction and Bullding

Construction Material Corparation

Phuoc An Legistics Transport

Company Limited

Phuoc An BOT Company

Tin Naghia —= Phugang Dong Industrial Park
Joint Stock Company

Sonadezl Giang Dien Joint Slock Compary

Mr Mguyen Thanh Dat
ir Treong Hoang Hal

#r Nguyen Hong Son
Mr D Minh Tung

Mr Nguyen Huu Thang

Mr Mguyen Thai Phuc

ir Tran Nhan Tam

Mr Hoang Sy Quyst

Wr Bui Huu Giang

M Dao Duc Manh

W& Tran Thi Lam Giang

Mr Le Cvinh Mghlerm

ia Tran Thi Hien Luong
Five individual shareholdérs

bk

Helationship

Uitimate parent company
of & sharehalder
Parent company of a sharehalder

Affiliate of & sharsholdar
Affifiate of a shareholdar

Affiliate of a sharehaldar
Affiliale of & shareholder

Affiliata of a sharehokdar
Affiliate of a sharehalder

Alilate of 2 sharehalder

Chairman

hMembar of the Board of Dirgciors cum
General Dirscior

Memoer of he Board of Dirachors
Member of the Board of Direckers cum
Ceputy General Dirachor

Member of the Board of Directors cum
Daputy General Direcior

Member af the Board of Directors
Member of the Board of Directors
Farmer member of the Board of Directors
Head of the Board of Supervision
Member of the Board of Supervision
Mamber of the Board of Supervision
Deputy Ganeral Direcior

Deputy General Director
Shareholiars
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS (continued)
as al 31 December 2025 and for the yeer then anded

26,

RELATED PARTY DISCLOSURES (continuad)

Significant transactions with retated parties were as follows:

Ralated party Transaction
~Tusn oo Constrostion
Irvastmeant Carparation Lending

Callection of lending
Lending interest

Tin Mghia — Phucag Dong
Industrial Park Joinl Stock
Caompany

Land rantal daposit

Sonadezi Giang Dhen Joint
Stock Company

Land renial deposit

Five Indwidual sharehalders Capital advances
Mhon Trach SA Imvesiment
Construction Indusirial Zona
Company Limited

Loan repaymant
Loan dianwdown
interest expanss

Hizp Hoa Investmanl Loan rapayrment
Develaprnant Loan drawdman
Cormpany Limited Inferest expansa
5a Gan Imvestment Lending
Gonatructan and Buiiding Colkection
Censtruction Material from lending
Corporation Lending Interest
Imerest collection
Tuan Loc Commodities Rendearing of senices
Limited Campany
Pruoc An Logistics Purchase of goods
Transport Gompany Limited and sarvices
Fayment on behalf

Rendering of senices

Phuot &n BOT Company
Limited

Pavment on behalf

g2

Current year

£1,000,000,000
£1,000,000,000
53 280,274

BE0. 000,000,000

B00, 000,000, 000

00, 00, G040, 000

158,710,000,000
14,500,000,000
3,502 787,870

28_400,000,000
13,117,630.685
20,000,000,000
20,000,000,000
1,436,4368,387
1,438 438,357

17,848,674,135

6.890,285,133
576,656,363
121, 766258

3,258,393 661

BOS=0N

VKD
Previous year

—Constrochsntosts— 484 T 584551054 774,438 BAE—

144 210,000, 000
4 420,650,001

6. 200,000,000
11,114,740, 547
23,200,000,000

23,200,000,000
Ovz.e04,110

2,0°10,000,000

~

==

it

Pl

b Rk

mh



Petro Vietnam Phuoc An Port Investment & Operation

Joint Stock Company

NOTES T THE FINANCIAL STATEMENTS (continusd)
a3 at 31 Decembar 2025 and for the vear then ended

2%,

RELATED PARTY DISCLOSURES [continuad)

Amcunts due fram and dus to related parties were a8 fallows:

Related party

Short-ferm (rade rocelvablas

Phuoc An BOT

T Campany Limilted—
Tuan Loz Construction
Investment Corporatian
Tuan Loc Commadities
Comgany Limited
Phuoe An Logistics
Transporl Comgany Limited

Transachon

Randaring of
Remwdering of
genices
Rendering of
SardicEs
Randaring of
SEMIcas

Short-ferm advances to suppliar

Tuan Lot Constructan
Investment Gorgaration

Oifver sher-term receivable

Phuoc An Logiskcs
Transport Gompany Limited

Shorf-term frade payables

Tuan Loc Construction
Imvesiment Conporation
Phusae &n Loglstics
Transport Company Limited

Other sharf-ferm payables
Tin Mghia — Phueng Dong
Industrial Park Joint

Stock Campany

Fonadezi Giang Dian

Joint Stock Company

Fiva individual sharehalders
Higp Haa Investmenl
Development

Company Limited

Fhuoc &n Logistcs
Transpart Company Limited

Ehori-tarm laans

Hiap Hoa Investmant
Denvelopmeant

Company Limited

Mhon Trach 64 tnvestment
Construction Industrial
Fore Gompany Limibed

Ganstruction cost

Payment on behalf

Purchase of
SErvicas
Purchase of
EBRIVICES

Land rental depoait

Land rental dagasit

Capital advances
Intarast expanss

Borrowing

Borrowing

33

HETVICES"

B8-DN

b

h

i

Y

WD Py

Encling balance. Beginmng balance 4

3,549 445,051 N 4
1,284 360 424 -

1,138.158,000

125,841,800 .
6,007,835,085 :
- 231,822 019 641

3

70,000 X )

#

743,105,808, 083

1,019 521,401

Tdd, 125 33T 484

BA0,000,000,000

B00,000,000, 000

500,000, 000,000

12.68%,830,857

25,807 461 842
270,678,200 :
2,011.498,713,818 12,688,830 957

100, 800,000,000

129,200,000.000

1, 210,000,000

100,200, 000,000

273,410,000,000




Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

WOTES T3 THE FINANCGIAL STATEMEMNTS (continued)
as at 31 December 2026 and for the year then ended

28,

RELATED PARTY DISCLOSURES (confinued)

BOO-OM

Remuneraiion to members of the Board of Directors, Boerd of Supervision and management

was as follows:

YiNEH
Inoifvicial Pogilion Remunaration
Cumrent year Pravicus year
The Board of Directors and management
Mr Nguyen Thanh Dat Chairman 54,000,000 4,000,000
Mr Truong Haang Hai Meamber cum
Ganaral Diractor G089, 700,000 510,200,000
Mr Dan Minh Tung Member cum Deputy
General Director &55,890,458 630,807, 708
Mr Nguyen Heng Son Membar 54,000,000 54,000,000
Mir Nguryen Thai Phuc I embar 54,000,000 54,000,000
Mr Tran Mhan Tam Member 54,000,000 4,000,000
Mr Mguyen Huu Thang Member cum 1.163.465.812 17,541,360
Deputy Gensral Director
Ms Tran Thi Hien Luong  Deputy General Director 461673815 h
Mr Hoang Sy Quyet Farmer member 27,000,000 54,000.0
The Board of Suparvision &
BAr Bui Huu Giang Head 354 6849 205 20,712,
Mr Oaa Dug Manh Ml 341 296 727 298,468 2159
ke Tran Thi Lam Giang Mimber 32,400,000 32,400,000
3,892,116,127 2,380,629 614

2T, EVENTS AFTER THE BALANCE SHEET DATE

O 5 Februgry 2026, the Company’s shareholders approved a plan (o Bsue addifional shares,
inzreasing the charter capital by WND 1,250,000,000,000 in accordance with Sharehoiders'
Resolution Mo, 109/MNO-PAP. Accordingly, the Company will privalely place 125,000,000
shargs with a total iIssuanca valua of WM 1,701,250 000,00010 invastars. On tha same date,
the Board of Directors approved the implamentatian of the above-mentioned plan under
Manzgement's Reasolution Ma. T&/MNO-FAP,

Ag of the date of these fancial statemants, the Company recaivad the total cash of WND
1,701, 250,000,000 related to the above issuance of shares and is in the process of completing
the remaining relevant procedures,

Excapt for this evant, there ks no other significant matier or circumstanca that has arisen sinca
fhe balance sheal date that ragquires adjustment or disclosura in the financial statemants of
the Campany,

A*L/'
Trdn Thi Thuy Lanh
Preparer

Wguyen Duy Hoa
Chiel Accouniant

General Directar
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WA PHUDOC AN
No: 573/TTr - PAP Dong Nal, March 20, 2026

PROPOSAL
Business resulis and profit distribution in 2023

Dear: General Meeting of the Company s Shareholders

Pursuant to the Law on Enterprises;

Pursuant to the Charter of Phuoc An Port Investment and Petroleum loint Stock
Company.

The Board of Directors respectiully submits 1o the General Meeting of Shareholders
the Business Results and Profit Distribution for 2025, with the following details:

| No. tedkcaios Actual Pl;'“f;srmantti.i Unit
l. | Profit before tax) (504.690.828,.103) | VND
L1, Frl:-J;i!__-Frmn production and business - VD
activities) (503.384,338.479)
|22 | Profit from other activitics) { IJD_B.JIIE'.;'I'._E-E-;} VYHD
2. I Corporation income ta) 0 VD
3. | Profit after tax) {sm,é;n;::ﬂ_. 103)| VND
LLLEES carried forward)  (504690828.103)| VND |
Best regards./,

Recipiemis;

- Mg shove:

= PAP Wehsite:

- File! Oifice, Boand of Directins,




PORT

No: 574/TTr - PAP Dong Nai, March 20, 2026

PFROPOSAL

Re: Remuneration for members of the Beard of Directors and the Supervisory Board
Jor the year X026

Diear:  General Mecting of the Company's Shareholders

Pursuant to the Law on Enterprises;

Purseant to the Chanter of Phuoc An Port Investment and Petroleum Joint Stock
Compamy;

Basad on the company's actual operating situation.

The Board of Directors respectfully submils o the General Meeting of
Sharcholders the proposed remuneration plan for members of the Board of Directors and
the Supervisory Board for the year 2026, as follows:

I. For full-time members of the Board of Directors and the Supervisory Board: The
salary regime shall be applied in accordance with the Company's current regulations on
salary and bonus payment

2. For part-time members of the Board of Directors and the Supervisory Board
Hoard member remuneration; VNI 5,000,000/person/month
Remuneration of Board of Supervisors members: 3,000,000 VNID/person/month

Best regards./.

Reclplenis;

- As pbove;
= PAP Websiie;
- Fike: DiFice, Board of Directors.




YA\ PHUDOC AN
No: 680/PAP - TCHC Dong Nai, March 31, 2026

REPFORT

Report on the Implementation Status of the Contractor Selection Plan for the Phuoc An
Port Construction Invesiment Project and Phuoc An Industrial Park

Dear:  Company’s General Meeting of Shareholders

The Board of Directors reports (o the 2026 Annual General Meeting of

Shareholders on the implementation status of the contractor selection plan for the Phuoc
An Port Construction Invesiment Project and the Phuoc An Industrial Park Infrastricture
lnvestment and Business Praject, as follows:

L. Implementation Status
- Phuac An Port Construction Investment Project

+ Phase 1: In implementing the contractor selection plan approved by the General
Meeting of Shareholders. the Board of Directors issued Resolution No. 247NQ-PAP dated
May 17, 2022 on carrying oul procedures [or coniractor selection for various bidding
packages. During the implementation process, to align with the project’s progress, the
Board of Directors also reviewed, approved. and issued adjustments and supplements (o the
hidding packages included in the contractor selection plan under Resolution No, [216/MNQ)-
PAP dated November 11, 2022: Resolution Mo, 66/NOQ-PAP dated September 29, 2023;
Resolution No. T3/MNO-PAP dated Movember 27, 2023; Decision No. 03/QD-PAFP dated
Januwary 12, 2024; Decision No. 378/0D-PAP dated April 4. 2024; Resolution Mo, 68/NOQ)-
PAP dated July 18, 2024: and Resolution No. 87/NOQ-PAP dated Seplember 23, 2024,
Based on the contractor selection plan approved/adjusted by the General Meeting of
Sharcholders and the Board of Dircctors, the Company has worked with consulting units
and suppliers to carry oul provedures related o contractor selection and contract execution
for the bidding packages, ensuring transparency, cosi efliciency. and alignment with the
project implementation progress as well as the Company s actual conditions. [etails are
provided in Appendices 1.1 and 1.2 attached,

+ Phase 2: Pursuant to Resolution Mo, 2 1BMNO-PAP dated Movember 25, 2021 of
the General Meeting of Shareholders, the Board of Directors approved the construction
drawing design and cost estimates, the contractor selection plan. and the policy for entering
inte eontracts for bidding packapes between the Company and internal persons/related
persons under Resolution Mo, 23/NQ-PAP, Resolution Mo, 24/MNO-PAP, and Resolution
Mo, 25/NQ-PAP dated March 24, 2025, During the implementation process. Lo align with
the investment situation, the Board of Directors also made adjustments to the total
investiment and the contractor selection plan under Resclution Mo, 98NQ-PAP and
Resolution Mo, @0RO-PAP dated October 1. 2025, with a total investment of YD
R.584.314,914.596,

Based on the contractor selection plan approved and adjusted by the Board of
Directors, the Company's Executive Board has worked with consulting units, contractors,
and suppliers to earry oul procedures related to contractor selection and contract execution
for the bhidding packages under Phase 2 of the Phuoc An Port Projeclt. ensuring
transparency and alignment with the project implementation progress as well as the
Company’s actual conditions, Details are provided in Appendices 2.1 and 2.2 attached.

Fape |




- Phuoe An Industrial Park Infrastructure Investment and Business Project: In
implementation of Resolution Na. 218MNOQ-PAP dated November 25, 2021 of the General
Meeting of Sharcholders reparding the approval of the policy for adjusting the Phuoc An
Port Project and the Port Logistics Service Area, and based on the consiruction drawing
design and cost estimate dossiers for the Phuoc An Industrial Park infrastructure
investiment and business project approved by compelent authoritics, the Board of Dircctors
has reviewed and approved the construction drawing design and cost estimates, the
contractor selection plan, and the policy for emering o contracts for bidding packages
between the Company and internal persons, related persons of intemal persons, or other
related parties for the implementation of the project. These approvals were issued under
Resolution No. 12NQ-PAP dated January 27, 2026, Resolution No. 21/NQ-PAP, and
Resolution Mo, 22/MNO-PAP dated February 5. 2026. Based on the contractor selection plan
approved by Lhe Board of Directors, the Company™s FExecutive Board has worked with
consulting units, contractors, and suppliers to carry oul procedures related 1o contractor
selection and contract execution for the idding packages of the Phuoe An Industrial Park
infrastructure investment and business project. ensuring transparency, cost efficiency, and
alignment with the project implementation progress as well as the Company’s actual
conditions. Details are provided in Appendices 3.1 and 3.2 attached.

1. Implementation Plan for the Upeoming Period

To ensure mvestment efficiency and avoid losses and waste during implementation,
the Company will coordinate with consulting units, suppliers. and construction contractors
to closely monitor the progress of work related to the bidding packages under the approved
contractor selection plan in accordance with the signed contracts, At the same time. the
remaining bidding packages will be implemented in line with the invesiment and
construction progress of the Phuoc An Port Construction Investment Project and the Phuoe
An Industrial Park Infrastructure [nvestment and Business Project.

Best regards./.

Recipients:
= Ay phuve:
« PAPF Wehsike;
Filer Cffkce. Broard of |Rrectirs.

Pape 2
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Appendix 1.1: The contractor selection plan for Phase 1 of the Phuoc An Port Project has been adjusted and supplementad

by the Board of Directors
Comiract
duration
Inwestm Time to start .
Package name Packnge price |V ND) ent Fikeish WEEONTY etive selecting SRt CrRuding
capital Sebpesion contractors fype BT
Satmrdays, amil
Sundays)
;I-"'.l.d:agr {152 Canstniclion ﬂurrzn-i\idm [_'on:mh.l.l.m;}' liwr
the Wharf, Share Provction Embankment. Yard Boads, e Pack
Internal Bridges, Waser Supphy and Drainage Systems, | 00,4401 687, C100 Regular tendering ﬁﬂf‘nz{ 1*@-’: 34 months
Electricol Systcms, and Auxiliny Works - Thueos An - .
Part (Phase 17"
Packiage G5 12 Congtrection Supervision Consullancy o (hisarbi :
Eorthworks and Grownd Treatment — Phuoe An Porl £.445 678,000 Repular endeelng i Package e
(Phase 11" (1202 eomirdel
Supervision Consultansy For Supply and [nswllagion of 1.6 FT.885.000 Regtl desl uarter Package
Port Equipment — Phuec An Port {Phase 1) SR gular lencering V2027 ot 18 months
Dbl and 1. Pachnpe
Audil Consuliancy 5600462000 | aquiy Shoetened tenclering | Quarier 152074 e i riorthis
Consulancy [or prepanng the Regquest lor Proposal )
{RFP} und evaleaiing proposals for the package:
Comsiroetion, Supereidon Consultancy for the wharf. i P
shore protection embaskment, earthworks and ground 04067000 Sherened Llendering ‘r*:gm’ kage 1 moaths
I ireatment, roads, inersal bridges. waier supply and | Rkt
drainage spspems, elecrical systems, ausiliory works,
| i dnisrance - Phoce An ot (Phase 1)
| Comsubancy for preparing requirements and evaluming
propasals fer the packige: Supply and installation of port i P
equipment. and 1he pazkage: Supervision consultancy Tor 3. T74.000 Shortened lendering ﬁ‘anzzr e mﬁ 3 moaths
supqly and instailateon of port equipment — Fhaoc An
Por {Phass 1)
Page |
HER = = eghiBW



Canbract

Investm E - Time to stari c ::.rllll:m:l
Moo Packnge name Package price (YN D) ent he g selecting el o LN R
capltal wiection cantraetors type G h:::':m d
turidays, an
. - Smndays)
Consublascy or evalufimy the Regquest for Proposal
(RFP) docamerts and sontracior selecinm results Tor the
package: Construciiaand supery islon consulaney for Ot (172032 Pack
T | the wherf, shisre protedion erabankment sarthwiorks amd SANAXHD, M Shonened wendering Crnmer 139': 2 months
groard reatment, ks, intemal bridges, water supgly N2 Gy
und drainuge sysiems, electrical sysiems, auxiliary
wirks, and imsuromee - Phuog An Mot {Phase 1)
Consaltancy lor evaluging the Reguest for Proposal
{HTP dogymrends and contracier selection reswlts o the Pack
B | packiges: Supply and nedalliion of port equipment. and LR UERUE Shorensd tendering ﬁ:‘ﬁ: A 2 i
supervision consullang Tor supply and insiallation of = conlae
P equipmend — Mhoee An PortiPhase 1)
Contrac
: . " Clarier with
9| Constrsstan lsurune ALET | H29 K Hegular temgdering 11734123 sk 94 moniks
unit price
Package X102 Consgtnclion of Wharl, Shore Profection 192 213060 0 Coniraey |
Embankment, Yand Reads, Internal Bridges, Waler , rse ) . Cruarier withi
e Suppdy and Thainage Svstema, Elecrical Systems, and In-which. riserve Regular tendering [0z adjustable 24 mumibs
Auxiliary Works - Fhooc An Por | Fhase 1) 18,734, 782040 LNt price
Fi-
Package X101 € son of Earthworks and Ground R 0 Tuumﬂ
¢ ¥LOI: Congniclinn of Far s and Ciroum In which. reservie ] o AL ‘orlract
W | rentment— Pluos AnPost {Phasc 1} Repulor tenderiog 1172022 {Adjustable 24 months
S0 43R0 LImit Price
Conbract |
1 AR R0, 2 15
Procurement M;ﬁgu It Huppl_'f armd In:ﬂ.ﬂ”uli:ln nl' i o u-u;ﬂ:; Packnee
12 Pl il In which. reserve Reguler lendering € I8
% ? s 5 ; . minihs
pecialionl Special-Purpase Equipment PR W 22 condract |
Page 2




Contract
duration
Imvestm Time to start
No Package name Package price (VND) i Form of contractor selecting Coniract (including
capital Weaon conlractonrs pe Akt ays;
| Satmriays, and
| Sundays)
Procurement Package = Supply amd [nstallation of i, I AV S5 0 o e
13 | Container landling Fquipment (Reach $tacker), Emply In which, reserve Regular wndering r,ﬁgﬁ_; i Ee 7 morths
Container Farklifts, ond Tractor Trucks® 2475732551 t VTR
Procurement Packoeoe 5= Sapply. Inaalktien, Trainlng. 31 aEG G0 GZ0 : Peckaue
14 | and Transfer of Port Operation Manapement Equipscet In which, rescrve Regulies tendering I?'IEEE; e f months
and Software 1.305.662.621 HENEG
; 62T LT 15450
Procurement Mackage £ Supply and [nstallotion of . . Quearter Packape
15 e In which, reserve Regular tendering & months
Forklifis Al SER £50 V2023 coniras
' i a 11,748, 769,200
Procurement Fackage 5: Supply and [nswallation of ; i Cuarier Packagc
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J9; ([ mar e Dapp i e on - Rewe In which, reserve Shortened tendering | Quonter 2074 | PCkaBe 3 monihs
Swenpers COnIrssl
B, 70,000
Procureaent Pachage % Supply amd Dnscollation of 02 FRL O30 EAHE0
20 | Ship-to-Shore (STS ) Cranes and 06 Rubber- Ty red In which, reserve Shortened tendesing S el 1B S
Gantry {RTG) Crunes 5758416480 ' pacsn
Chuy 1112024
Frocureasa Package [0 — Supply of 02 47-5cul Packape 2 mioriths
21 . ;
Passcnzer Busss ERIU R EIRE Shorened teadering Cusarier i
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Appendix 1.2: Implementation Status of the Contractor Selection Plan for Phase | — Phuoc An Port Construction

Investment Project
= |
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(Ihase 1} Stock Comparny 625 !
Comsulansy For preparing the Regquest for - 1 =
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Appendix 2.1: Contractor Selection Plan for Phase 2 - Phuoe An Port Construction Invesiment Project approved and adjusted by

the Board of Directors.
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Appendix 2.2: Implementation Status of the Contractor Selection Plan for Phase 2 — Phuoe An Port Construction Investment Project.

= —_— —
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Appendix 3.1: Contractor Selection Plan for the Phuoc An Industrial Park Infrastructure Investment and Business Project
as Approved by the Board of Directors
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L Fireal Avcount Seithemean 2.593. 148,044 {5implificd Quy 1226 ' 2 mnths
Procedure)
Total 1.250.721. 943,681
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Phy lyc 3.2: Tinh hinh trién khai ké hoach lyra chon nha thau Dy an déu ti xdy dung va kinh doanh két edu ha ting khy
cong nghigp Phudc An

Hid price’ Contract Cantraci Winning Bidder! =g
Ma, Packape name Fackapge price (W NI signing {VND) Signing Date Cantraet Signing Suvimex (VNI Nikle
Package XLOT: Consiruction of Techical Tuzn Low Consiruction [
I | Infrestructure Systeims amd W astmvater LI2T 143, 018912 D200 A0S0 | 1202203 nvesiment Joind Siock 36, |43 ol 122 |
Tresiment Mant for Phuoe An Industrizl Park Compuny
Packsge GRO0: Consruction Supery e
Conmbloney or Technical Infrastruciure Hiang Minh Vina
2 Systems and Wastewater | reatment Plans of Gl T iy, | 200 553500000 12MIHN 2k Conipty Limiied 1R Tty 1 20
Phuee An Industrial Park
Consibiancy e Propasition of Regquest e -
: : X Myan Anh Phat
Proposal (RE P Documents and Evaluation of I : ; -
1| Proposal Submissions fur Consiruction and AL e WA TeABRY | Comiike Comiig. | 198,517,743
Canstruction Supervision Packages L R
| .
Consubancy Tor Appraisal of Bequest for Fhu Quy Construcison
Propesal (BF P} Dacurments and Conlrclor Clonzi faney O
| sctcction Resubts for Construction and HELES033 SHOSZINO | UGRAZN6 | L pany 56,162 035
| Consgrection Superyision Packages Limiled
Ting cing 1,234,589 Th6 812 1. 206,520, 929,990 180135 806822
¥ il —y -t
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