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CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHUNG KHOAN VNDIRECT Bie lip - Ty do - Hanh phic
864 Z5/BC-VNDIRECT Ha Néi, ngay 17 thang 04 ndm 2026
BAO CAD
THUGNG NIEN NAM 2025

Kinh giri: Uy ban Chimg khodn Nhi nuwdc;
Si Giao dich Chimg khodn Viét Nam;
Sir Giao djch Chimg khodn Ha Nji;
Sir Giao djch Ching khodin Thimh phd Hé Chi Minh,

L PHAN MO DAU

I.1. Thing di{p cua Chi tich HDQT
Thr giri co dong

Kinh giri Quy vi ¢b dong,

Nim 2025 khép lgi, dinh diu mt ndm véi nhiéu bién dgng vé kinh 18, chinh trj va mi tnrimg :
kinh doanh ciia rit nhidu doanh nghiép. Thé gidi bude vio mit giai dogn thi dinh hinh siu sic —
tir nhitmg dich chuyén dia chinh trj, chudi cung (mg toan cdu, dén sy wrdi diy mpnh mé cla tr tué
nhiin tao dang viét lgi céch con ngudi lim viée, ra quyet dinh vil tgo ra gia trj. Trong con séng do,
nginh dich vu tii chinh 13 mét trong nhing nginh chiu tie djng lém nhit. D ligu, thult win vi
hiinh vi ciia nhé ddu tr dang dinh hinh i todn b logic viin hinh — noi lgi thé canh tranh khang
con dén tir quy mé hay toe 49 don thuin, mé dén tir khi niing hidu khich hing, quan trj nii ro vi
tao ra gidi phip thire sy phi hop vo timg ngudi,

O trong nude, birc tranh canh tranh ciing thay d6i theo hudmg khic bigt. Cac ngin hing va dinh
ché tai chinh lém dang diy manh xdy dyng hé sinh thii khép kin, tin dyng quy md va mang hudi
khich hing sin o6 A& mir rjng dnh hudmg sang mang chimg khodn v quén 1y tai san. Cude cho
khéing con 14 gilta cic cong ty chimg khodn véi nhau, ma 1a gitra cie h§ sinh thi tii chinh.

Trurde mét boi cinh nhu viy, VNDIRECT chon quay vio ndi lye dé bit dliu cho mdt hanh trinh
mén. Chiing 161 goi hinh trinh nay la VNDNEXT.

2025 - ciy nén cho mit hwdmg di méi VNDNEXT
Mhin lgi hinh trinh gin hai thip ky, mdi giai dogn bién déng mi VNDIRECT di qua déu dé lgi



nhimg lép ning hee khie nhau, Tir bii hoe quén tr rii ro sau khiing hodng 2008, kha ning chéng
chiu trong giai dopn thanh khodn suy gidm 2022-2023, dén sy cd an ninh mang nim 2024 — tit
cé di hinh thanh nén mdt nén tang & chire ¢é kha ning hoe héi vi tr diéu chinh qua timg chu k.
Nim 2025, VNDIRECT lya chon viéc téi tao to chire tir bén trong, san sang cho mdt chu ky mii
dir bise vin rit nhidu thich thirc tir nhimg thay déi lém tir bén ngodi.

Qui trinh “cdv nén” dwge trién khai trén be trpc. VE mé hinh kinh doanh, VNDIRECT timg bude
chuyén tir cfng ty cung cp dich vu giao dich sang dinh ché tii chinh trung gian, cung cip céc gidi
phﬁpdﬁumlnﬂndi&ndumthiétkéduuuénnuhb&uh&étﬂuaﬂ': v&rimgkhﬂchhing. Vi cing
nghé, trong tim khong cdn li s hou quy trinh md 14 xdy dung mt ha ting dif lidu va i tué, noi
tri tug nhén tao duge tich hop vio cée 1op vin hainh — tir phén tich, tw vin dén qudn trj rai ro. V@
con nguwiri, 1o chire chuyén tir ciiu tric viin hinh theo chire ning sang mit hé thong cdc chuyén gia
¢t khi niing lam vigc ciing cong nghé, sit dyng dir ligu nhur mdt phin mé rong cia ning fye cd
nhin.

Bén canh d6, VNDIRECT ciing duye tich hop trong hé sinh thai IPA hiving ciia IPAG, noi nép
song téi chinh VNDGO uge kit nii ty nhién véi nép sbéng sirc khoe thuln tr nhién Anvie va nép
sting bao an hrong hd - PT1 care. Sir tich hop niy cho phép ching 18i o6 nhiéu hon cac difm cham
tén khach hing, dé thye sir hiéu, ddng hinh va c6 nhimg giai phap phi hgp @& gin két khach hang
trén hinh trinh hwdmg téi sirc khoé tii chinh v bio an thinh virgng cita moi khich hing.

Trong ming Khich hing doanh nghiép, VNDIRECT cilng duge tich hop cling [PAG 8¢ dbng hinh
cling cie Khich hing, dbi tic trén nén tang tr viin quan tri, cung cilp gidi phip chuyén ddi s, Day
li néing lye cot 181 quan trong cia cic doanh nghidp Viét Nam trong thid dai ca kinh t& xanh vi
kinh té s8 va ciing 1A tifn 42 quan trong cia cic doanh nghiép 48 ning cao niing lye huy ddng vén
trén thj trimyg trong twong lai.

Két qui nim 2025 — nén ting dwge cing cb

Trong bii canh chuyén dich, chimg t6i dit mye tidu treee hét 14 gitr vimg kv lujt viin hinh va clng
cb nén ting khich hang. Nhin lai mdt nim dii qua, mic di phai déng thén duy trl vj thé canh tranh
vit biit dilu hanh trinh tii tao bén trong t chirc nhimg cong ty viin i git hit dwge nhimg thanh quéa
déng ghi nhin.

Miing khich hing Ci nhin tiép tue ma rdng vén 65 nghin tii khodn khich hing mé mai, gitip
cing ty dat quy mé hon 1 tridu khich hing, véi thng NAV dat 126,177 ty déng (t8ng 13%). Trong
hopt déng Dich vu chimg khodn, miic di chng ty bj sut giam vé thi phﬁu do sy canh tranh ol thi
trémg nhimg viin duy tri dwge quy md doanh thu mé gicn chimg khodn dat 972 17 dbng, deanh
thu cho vay dut 1.394 v dbng. Ming khach hing Doanh nghiép ghi nhiin vi tri dfin diu thi phin




tir vén phat hink trdi phidu vi hon 94,000 ty ddng (ting 329%%), ddng thin khing dinh cam ket vii
tai chinh bén vimg qua 03 thueng vy Trdi phifu Xanh chiém hon 35% tong gid tri phat hanh trén
thi tnrdmg. Bén canh do, cing ty tiép we ddng hinh cing céc khich hing, di tic chién luge 0é tii
ciiu trie téi chinh, chudn bj lai nén mong cho chu ky ting truémg mdéi. Ming khich hing Dinh
ché Tii chinh tiép tuc dirge cic dbi tic tin twémg voi tdng han mirc tin dung dat 60.330 1y ding
{ting 20%), trong dd ty trgng tin chip ting dang ké — phan dnh mbc 46 tin cfy ngay cing cao tir
hé théng ngin hing trong vi ngodi nude. Piic bigt, mang khich hiang Té chire dat két qud kinh
doanh tht nhit tir trindée dén nay véi doanh thu phi méi gidi ting 43% so véi cing ky, hoan thinh
123% ké hoach ndm. iy la ket qua dira trén chién lisge mé ring thi trudmg dya trén nén tang 161
li cdng nghé, sin sdng ddn diu cho co hdi ndng hang thi truémg chimg khodn Vi§t Nam.

Nhikng con s d6 mie di vin can khiém tén nhung 14 minh chimg cho thily giira mit nim tip trung
vio chuyén dich ndi tai, VNDIRECT vin duy tr duge nhip kink doanh 8n dinh va niing hee canh
tranh trén thj triimg.

Dinh hirdmg nim 2026 — tiép tye kién dinh

Burte vio ndm 2026, thi treémg thi chinh Viét Nam dang mé ra nhilmg cor hdi lich sir — o vige
duge FTSE Russell ning hang 1én Thi treémg Méi ndi Thir edp, dong vin qudc t& quay triy lgi, dén
sy gia tang nhu clu ddi vii clc gidi phip diu tr minh bach vi cd nhin hoa. Trong mnde, ching thi
cling k3 vong sy thay d6i manh mé tir chinh sich, hinh lang phap |y dé khoi thing déng vin cho
mét chu k¥ kinh té ting trirémg manh mé cia dit noe,

Miic dii vity, viin con dé nhimg rili ro hién hitu, dic bigt tir cic xung dit kinh té, chinh trj giita cic
cwimg quiic trén thé gidd, tao ra rit nhidu réi ro bién ding khé hrimg cho céc thj tnrdmg i chinh.

Trong chu k¥ tidp theo, VNDIRECT s tiép tyc kién dinh viri dinh lurimg 83 lya chon — hudmg
1 hiinh trinh chuyén héa siu she tir bén trong 16 chirc 4€ tao ra nhimg gid trj mdi cho khich hang,
cho cb déng, Vi khich hing cé nhén, ching téi tiép e chuyén djch sang mé hinh phyc vy i
chinh todn dién, két hop gitta nén ting giao dich théng minh vA nén ting tw viin quin I} da kénh
ti san. Vi khich hing doanh nghiép, chiing t8i gilt vai trd @i tic dong hénh dii han trong tdi
el triie tii chinh vé cic chién lupe phit trién, dbog thii phat huy loi thé tich hop hé sinh thii IPA
dé mang dén nhimg gidi phip dong b vugt ra ngodi pham vi tdi chinh truyén thong. Vi khich
hing dinh ché va 1 chire, chiing i tiép tue mé rdng chilu siu hop tic v chuiin bj cho céc dong
vin co cdu tiém niing sau niing hang,

By s& 1i mdt hinh trinh déi hi ky lujt, sy kién nhiin va khi ning thich img lién tyc. Trong 46,
vige xfy dymg mot ddi ngdl lim nghé co ning lye lim chi cong vige vi sin sing vin dung hidu
qud cdc cing nghé mdi — diic bit Iinim&ﬂﬁnlw:—!ﬂiimﬁtumguhﬂngyéunﬁmmnh&t



quyét dinh sy thinh cong cia hinh trinh phia tnrée,

Chiing 61 tin riing meém tin cua Quy C6 dong dwge vun tring khing chi tir nhimg két qua ngén
han ma cin 1 sy kién djnh, nhit quin trong djnh hudmg vi kha ning lién tyc tho ra gid o mdi, dii
han va bén vimg hon qua timg thin ky. VNDNEXT khéng phai 1a mét dich dén — d6 1a chch Céng
ty chi dong xdy dung lu nén ting cua minh dé sin sing cho nhimg co hi, thich thire Iém hom
trong tuemyg lai.

Thay mat Héi ddng Quan tri, tdi xin triin trgng cam on Quy C& ddng, quy Khich hing, quy B
tiic vé todn thé clin b nhin vién 48 ludn ddng hilnh va tin urimg VNDIRECT trong sudt hinh trinh
di qua.

1.2, Nhirng diém nhiin cia VNDIRECT trong nim 2025
Két qud kink doanh 2025

o Tong tai sin: 51.629 ty ddng

o Vin chii sé hine: 20.903 1y déng

o Lo nhuiin trieére thué: 2.508 1y dong
o Loi nhujn sau thué: 2.022 tv dong

« ROAA (TTM): 42%

o ROAE (TTM): 10,0%

Vj tié Kinh doanh: Khing dinh vj thé dink ché tai chinh hing diu

Nam 2025, VNDIRECT tiép tyc xac Lip vi thé vimg chiic trong nhém diin diin thi trirdmg khi vinh
dhr gop miit trong Bang xép hang PROFITS00 v Top 50 Cong ty nidm yét 6t nhit Viét Nam. Vi
vi trd thir 32 todn nginh v& lgi nhudn va Top | thi phiin tr viin phét hinh tréi phidu, VNDIRECT
dé chimg minh ndng lyc tai chinh virgt i vl khi niing thich dmg linh hopt trirde moi bigén dong.
Thinh tyu nay khing chi li nhitmg con s8, mi cdn 1a bao chimg cho niém tin tuyét 48i cia cd ding
v khiich hing vio mft thuong higu tai chinh uy tin, bén vimg.

Vi thé Cong nghé: Tién phong chuyén déi sié va Bao mit

VNDIRECT khiing dinh sitc manh céng nghé qua vic tri thinh cdng ty chimg khoin diu tién tich
hgp chit ky sd tir xa qua img dung VNeID, mang lai trii nghiém giso dich tre tuyén an todn vi
thufin tign. Dic bigt, chirc V6 dich cude thi Cyber Defense 2025 1i minh chimg dit gid cho ning
hye phong thi khing gian mang wu viét cia ddi ngi chuyén ma cong ty. Sy két hop giia tinh tién
ich vit an todn tuyét ddi 4 kién tao nén mit nén ting tii chinh sd chuln mye, bao v thi da quyén
Igri khich hing rong k¥ nguyén sé.




Phit trién Nﬁi!ﬁ:ﬁﬁﬂglﬂmﬁmiﬁ vt Chilt lwgmg dich va ehuyén gia

Sirc manh ni tai cis VNDIRECT duge béi dip thing qua ddi ngil hon 600 chuyén gia tir vin
chuyén nghi¢p, phgc vy thinh cing hom 1 triéu tai khoin khich hing. Nidm 2025, vigc vinh danh
trong Top 10 Bing xép hang “Djch vu ban & tbt nhiit thj trudmg chimg khodn™ li sy ghi nhiin cho
no lyre niing cao nang hye chuyén mon va vim hoa tin tim phue vy VNDIRECT khing ngimg kign
todn b mdy vin hanh, bién tri thire thinh gif trj gia ting thyre v, gitp khich hing dua ra nhimg
quyét dinh diu tir sdng sudt nhit.

Tridch nhigm Xa hii: Kién too gid tri bén vitng v Tai chink xanh

VNDIRECT xic dinh trich nhigm x& hi gin lidqn véi myc tiéu kinh doanh bén vimg thing qua
viéc tign phong thilc ddy dong vén vio cdc finh vire ESG. Trong nam 2025, chng ty di tw vin phat
hinh thinh céng 03 thuong vy Tréi Phidu Xanh véi tong gid trj 1.200 ty dng, gop phin trye ticp
vio sy pht trién cia kinh té xanh qudc gia. Bén canh dd, céc chuong trinh chia sé kién thire td
chinh vé cde hogt ddng két ndi thi trudmg 43 khiing dinh tim huyét ciin cdng ty trong vife xiy dung
mét chng ddng diu tr viin minh vi thinh virgng.

Két ndi Chién hege: Lan toa tri thire vi Ning tim vi thé th tricimg

Thing qua chudi chuomg trinh "Dinsight - La bin diu tr” hop tde elng cdc qui kém nhur
VinaCapital, VCBF, VNDIRECT i tré thinh clu ndi tri thirc quan trong, cing vdi tién trinh ning
hang thi tsmg chimg khodn Viét Nam. Vige dén tiép céc doan nha déu tr qudc € va duy tr minh
bach théng tin di gitp cong ty lot vilo Top 10 doanh nghiép cé hoat dng Quan h§ nha diu ur (IR)
vét nhit. Nhimg nd hee ndy khong chi ning cao nhjn dién thuong higu mi cén khing dinh vai trd
ciia VNDIRECT nhur mit dai s uy tin cia thi tnrimg vin Viét Nam trén trrimg quée 1€,



I, THONG TIN CHUNG

2.1. Thing tin khdi qust
Tén Céng ty: CONG TY CO PHAN CHUNG KHOAN VNDIRECT
Tén vidt tit: VNDIRECT
Tén vidt bing tiéng nude ngodi: | VNDIRECT SECURITIES CORPORATION
MA cih phidu: VND
Sdn Niém yét: S Giao dich Chimg khodn Thinh phd Hb Chi Minh (HOSE)

Gidly chimg nhin BKDN (mi sé
doanh nghiép):

Sé 0102065366 do S& Ké hogeh va Diu tw Thinh phé Ha
N§i (nay 1a S& Tai chinh Thinh phd Ha Ngi) clp ldn diu
ngay 07/11/2008, cip thay déi lin thir 14 ngay 29/08/2025.

Gidy phép hogt dong kinh doanh | 22/UBCK-GPHDED do Uy ban Chimg khodn Nha mréc cip
chimg khodn: ngay 16/11/2006 vi cic Quyét dinh/Gidy phép diéu chinh.
15.222.999.080,000 ddng (Béng chit: Mudi ldm nghin, hai
Vian didu lé: Irdim hai murei hal ty, chin tram chin meat chin trifu, khing
friim tdm muecri nghin ding)
15.222 828.001 540 ddng (Bang chir: Mueoi ldm nghin, hai
Vién ditu twr cin Chis sir hit trdim hai muci hai 5, tdm trdm hai mueci dm trigw, bhing
trém Tinh mit nghin, nam trdm bin mei dong)
ShIN Thirgmg Hién, Phuomg Hai Ba T Thinh
Tru s chinh: : e : . i
phé Ha Ni, Viét Nam
Sd dién thogi: + (B4 24) 3972 4568
S fax: + (84 24) 3972 4600
Website: www VNDIRECT com.vn
Lt VNDIRECT

Bai dién theo phip hadr:

Bd Pham Minh Huomg - Chi tich Hdi dbng quan tr
Ong Nguyén Vil Long — Téng Gidgm dde
Oimg Didu Ngoe Tuln - Gidm dbe quéan m




2.2, Qua trinh hinh thanh vi phét trién

Nim 2006

VNDIRECT duge thanh lip theo Gidy elimg nhin ding ky kinh doanh sb
0103014521 do S& K& hoach vi Diu nr Thinh phé Ha Néi cip ngay 07/11/2006,
mi sb doanh nghiép sb 0102065366 vi Gidy phép hogt ding & 22UBCK-
GPHPKD do Chil tich Uy ban Chimg khodn Nhi nude clp ngiy 16/1 12006 vin
viin diéu 18 ban diu 1 50 1y ddng.

Nam 2007

Céng ty ting vén diéu 1E lén 300 1y déng.

Li doanh nghiép diu tién tai Vigt Nam cung cip gidd phip giao dich chimg khoén
trre tuyén todn dign.

Thanh I§p chi nhinh tgi Thinh phé H& Chi Minh, mé rdng dja bdn hoat ding
kinh doanh.

Nim 2003

VNDIRECT diu tir nén ting cing nghé riéng, ty phat trién hé théng Core system
v tgo tidn A& diu tién cho nén thng &6 cia VNDIRECT. Dy cfing 1A nim clng
ty hach todn 15 hoat ding vi cde riii ro cia hogt ddng ty doanh vi cdng ty thay
diéa nén tang hoat ddng hirtmg 101 tip trung véo mang dich vu giso dich va khach
héng cd nhin.

Nam 2009

VNDIRECT di diiu trong viée tao ra cc sin phim 44t phi mé trén thy trudmg,
tién dé diu tién cho céc sin phim twong lai vi quyén chon, hoat déng cho vay
MArgin, vﬁnﬁncﬁngcuﬂinhinhhﬁwdwgimdich.

Niim 2010

Céng ty ting von diéu 12 tir 300 t7 1én 450 t7 vi 1én 1.000 ty déng vie cudi nim
2010,

Nim 2011

Lin déu tién VNDIRECT din diu th phiin mdi gidh chimg khoin tpi sdn giao
dich HNX. Céng ty biit dilu thp trung xdy dyng nén mdng diu tién cho hoat ding
Mii gidi giao dich chimg khodn cho khich hing cd nhin.

N&m 2012

Céing ty ra mét cing két ndi giao dich qua FIX, cung cilp thinh cong san phim
giao dich dién tir cho khich hing 18 chire, Cong ty clng ki két hop tée phit trién
hoat d6ng phin tich d& cung cdp 1&i khich hang to chire nirée ngodi cing vin
CIMB.




Nam 2015

VNDIRECT ting vbn didu 18 thng 1én gin 1.550 ty ddng, von chi so hitu xép xi
1.900 tf déng v& trd thinh | trong 3 cong ty chimg khoan ¢d vén lom ohit trén
san, Céng ty tip trung vio hoat ddng giao dich mdi gidi vi cho vay margin, xdy
dymg nén tang quin tri i ro coa hoat ddng ndy vi gap Cong ty md ring duge
thi trirémg thu hit khich hing ca nhin giao dich chimg khodén.

VNDIRECT lgt TOP 10 efing ty chimg khodn eb thj phiin giao dich trdi phiéu

Iém nhét trén cd 2 sin v duoe vinh danh 14 | trong 3 cong ty chimg khodn thanh
vién cd dich v mdi gidi tét nhilt giai doan 2005 - 2015,

MNiim 2016

VNDIRECT din diu thj tnrémg vé 86 tii khoin cd nhin vi tdng thi sdn réng cia
khach hing do VNDIRECT quan Iy dat xp xi 26 nghin ty déng. Cong ty ciing
lot TOP 15 ebng ty thinh vién tiéu bifu giai doan 2015 — 2016, TOP 30 doanh
nghiép minh bch nhit trén S& Giso djch Chimg khodn Hi Nji.

Nim 2017

VNDIRECT nhiin Gidy chitng nhin du didu kign kinh doanh chimg khodn phii
sinh vi cung cip djch vy bil tnir, thanh todn giac dich chimg khodn phéi sinh ciia
Uy ban Chimg khodn Nhd nuée. Dong thid, cd phidu VND cia Céng ty ciing
chuyén sin giao dich ¢ phitu thinh cong tir S& giao dich Chimg khodn Ha Néi
sang niém yét t3i 85 giao dich Chimg khodn thinh phd HS Chi Minh (HOSE).
Nim 2017, VNDIRECT ciing 14 cing ty chimg khodn cé hidu qui hoat déng
trén vin tit nhit trong cde cong ty chimg khodn,

Nim 2018

VNDIRECT dwge UBCKENN cp gidy chimg nhin ding ky thay d4i ting vin
didu 1§ 1én 2.204.3 ty déng, tré thinh Cang ty chimg khodn e vén didu 1€ lén
thir 3 trén thi truémg. Céng ty tiep tye chuyén dich nén ting hoat déng kinh doanh
ngin hing s, vi két ndi véi ce thi tnedmg khach hang cd nhén trong kbu vire
thing qua h¢ sinh thdi mo Open APL

Nim 2019

VNDIRECT din diu vé Gii try giao dich cling nhw Khéi hgng giao dich cia
sin phim Chimg quyén trén thi tnidmg. L Cong ty dat thi phiin méi gidi cao
nhiit trén sin UPCOM - 9,66%. Ra mit nén ting dich vy khich hing dién tr
Myaccount.

NEm 2020

VNDIRECT cén moc 100.000 tii khodn mé mdi trong nim 2020, chigm o 40%
1t khodan md mén toan thy trudmg. La cdng ty tién phong trong nginh dwa dinh
danh dién tr eKY'C vdo quy trinh mé tdi khodn tryc tuyén. Ra mét sin phim tich
sin hiru tri va chuyén trang hé tro thing tin co phigu Dstock.

Nim 2021

Céong ty tién hinh ting von dicu 1§ 18n 4.349.446 870.000 dbng.

Piiu niim 2021, Cong ty ra mit ludng mé tai khodn ddu tr theo DGO dinh cho
Khich hing c6 nhu ciu diu tr vA quan 1¥ tii sin theo con dutmg DGO &
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VNDIRECT. Péy 1a diém khéi diu quan trong trong hiinh trinh trii nghi¢m cia
khéch hing véi hé sinh thii san phiim dich vy diu tr cia VNDIRECT va cilng
I didm khéi dits gitp cho VNDIRECT nhén dién ding nhu ciu, chiim sée khich
hing duge chu ddo, idu qua.

Nim 2022

Ngdy 15 thing 4 ndim 2022, VNDIRECT da hoan tht dot chio bén cb phifu ra
cong ching dé ting vin dida 1¢ 1én 12.178.440,090.000 ding, dus vin chi o
hiru dat trén 14 nghin ty déng, trd thinh dinh ché 14 chinh véi quy md vin ong
diromg cie 16 chire tin dyng tim trung va nam trong top cde cing ty chimg khoan
¢ quy md vin chi 8¢ hitu lém nhit thi tnrmg,

Mam 2023

Nim 2023, VNDIRECT di thye hign tdi cor cu cde khoan dilu tr cia Cong ty.
Theo do, VNDIRECT thue hién mus thém gin ba triéu cb phidu Téng Céng ty
Cé phin Bao hiém Buu dién (“PT1"), ning ty 1¢ nim giir cd phiéu cdng ty niy
lén 20% va d¢ sau khi hodn tit giao dich thi PTI tro thanh cdng ty lién két cia
VNDIRECT. Béing thé, VNDIRECT di hodn tht viée chuyén nhugng todn b
phin viin gop tai cong ty TNHH MOt Thach Vién Quin 1y qui diu tir Chimg
khodn LPA cho Céng ty C6 phiin Tdp dodn Diu w LP.A.

Nim 2024

Céng ty hoan tit viéc chao bén thém b phiéu ra céng ching thdng qua chio
bin cho cb ddng hién hifu va phit hinh cho cd dong hién hirn dé tri cd nie, Sau
phét hinh,vén didu 1& cia VNDIRECT tiing tir 12.178.440,090.000 déng lén
15.222.999.080.000 dong. Theo dd, VNDIRECT ld mdt trong ba cong ty chimg
khodn c6 von didu 18 lém nhdt thj tnrimg.

Nam 2025

Nam 2025, VNDIRECT tiép tye tp trung phit trién céc mang kinh doanh cot
15, bao ghm médi gici chimg khodn, djich vy thi chinh cho khich hing cd nhin
vi b chire, ngén hing ddu tr vi hogt ddng thi trdmg vin. Nim 2025 ciing dénh
ddu giai dogn VNDIRECT chii trong chudn hda hé théng quén tr theo thing 1§
tit, ning cao tinh minh bach, higu qui vin hinh vi ning lyc thich img vii céc
yéu chu méi cita thj trrdmg v co quan quan 1§, tao nén ting cho chién luge phit
trién dai han trong cée giai dogn tiép theo.

2.3, Ngink nghé kink doanh

(1) Céc nghiép vu kinh doanh chimg khodn: Méi gifi chimg khodn; Ty doanh chimg khoin; Bio
liinth phat hinh chimg khodn; Tir vin diiu ur chimg khodn.

{2} Dich vy nhin iy thic quin 1 i khoin giao dich chimg khodn cia nhi diu tw cd nhin; thue
hign phin phi hodc lam dgi 1y phin phbi chimg khodn; quan 1y t&i khodn giao djch chimg
khodn; cung fmg dich vu quin Iy danh séch nguin sé hitu chimg khodn cho céc doanh nghiép

khide:




(3) Cung eip dich vu giao dich chimg khodn trie tuyén; cung cip bodic phéi hop vii céc & chire
tin dyung cung cdp dich vu cho khich hing vay tién mua chimg khodn hodc cung cip dich vy
cho vay chimg khodn; cung edp hofic phoi hop vii cic 10 chire tin dyung cung cip dich vy img
trudre tidn ban chimg khodn; hru ki chimg khodn; bi trir vA thanh todn chimg khodn; cc djch
vy trén thy truémg chimg khoan phéi sinh.

(4) Giao djch chimg khodn trén tii khodn ty doanh chimg khodn va duwoc ddu tu, gop vin, phit
hinkh, chio bin cdc san phim & chinh.

{5) Dych wy tur viin b so chio bén chimg khodn, thyre hién cac thi me mede khi chio bin chimg
khodn; dai 1§ huu kg, thanh todn, chuyén nhirgng chimg khodn; t véin thi co cliu, hgp nhit, sép
nhip, to chirc lgi, mua bin doanh nghiép; tr vin quan trj, tr vin chién hege doanh nghiép; tu
vin chio bin, niém yéq, ding kv giso dich chimg khodn; tr viin ¢b phitn hda doanh nghiép.

(6) Cung ciip dich vu tdi chinh va cdc dich vy chimg khoin khic phit hop vii quy dinh cis phip
luiit swu khi bdo ¢do Uy ban Chimng khodn Nha nurde biing van ban.

2.4. Bja ban kinh doanh

VNDIRECT cd mang lrdi hoat ddng t8p trung tai nhimg thanh pho lom tai Viét Nam nhe Ha NGi,
thanh phd Hé Chi Minh, Ba Ning, Quang Ninh, Thanh Hoa, Cin Tho,...

Mién Bic

Tru si chinh - Céng ty Cé phin Chimg khodn VNDIRECT

Dia ehi: S8 1 Nguyén Tineong Hién, Phacmg Hat Ba Trumg, Thémh phé Ha Nei
Din thogi: 024 3972 4568 | Fax: 024.39724600

Chi nhanh Thanh Xuin - Céng ty C6 phiin Chimg khedn VNDIRECT

Dia chi: Tdng 3 Téa nha CT1 sd 43 Puing Lé Van Liomg, Phidng Thanh Xudn, Thimk phd Ha
Nei

Phong Giao dich Ddng Pa — Céng ty Cb phiin Chimg khodn VNDIRECT

Dia chi: Tdng 6, tda nhé TTG Tower, 56 174 Thil Ha, phudmg Déng Da, Think phd Ha Noi
Phong Giao dich Vin Cao — Céng ty C8 phiin Chimg khodn YNDIRECT

Dia chi: 86 22 Van Can, Plucimg Ngoc Ha, Thanh phi Ha Nai

Phémg Giao dich Trin Thai Téng - Céng ty Cd phitn Chimg khoin VNDIRECT

Bia chi:- Tdng !, 58 95 Trdn Thai Tong, Plurimg Cdu Gidy, Thanh phé Ha Noi

Phong Giao dich Timescity - Céng ty Co phiin Chimg khodn VNDIRECT
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D chi SHO109, Tidng 1, Toa Park 7. Khu di thi Vinkomes Times City Park Hill, 56 25, ngd 13,
duwemg Link Nam, Phurimg Vinh Tuy, Thanh pha Fii Nei

Céng ty Cb phin Chimg khodn VNDIRECT — Chi nhénh Quang Ninh

Dia chi: Tdng 1, 2 va 3, O 36 10, Lo LK1, Khu chung cv va dén o cao cdp Vigt Han, Phdng
Hang Gai, Tinh Qudng Ninh

Chi nhénh Nam Binh — Céng ty Cb phin Chimg khoan VNDIRECT

Dia chi: §4 88 — 90 phd Pham Swe Manh, Pluedmg Nam Dink, Tinh Ninh Bink

Mién Trung

Chi nhénh Thanh Héa — Céng ty Cb phiin Chimg khodn VNDIRECT

Dia chi- Tang 2, 56 11 Hae Thimh, Phudmg Hae Thanh, Tink Thanh Héa

Céng ty C8 phin Chimg khodn VNDIRECT — Chi nhinh Vinh - Nghé An

Dia chi: Thira ddt 56 204, tir hin dé s 01, Khoi Yén Vinh, Phuedng Triedng Vink, Tink Nghé An
Pign thoai: (1238 868 8466

Chi nhénh P4 Ning — Cong ty Cb phin Chimg khodn VNDIRECT

Bia chi: S6 57 Duy Tén, Phwdng Hoa Ciedng, Thanh phé Dé Ndng

Dign thogi: 0236 382 1111 | Fax: (1236 389 8616

Phéng Giao dich Nguyén Hiru The — Cong ty C6 phén Chimg khodn VNDIRECT

Dia chi: Tdng 5, Phong 54, Téa nha Riceo 56 363 Nguyén Hitu Tho, Phuwing Cém LE, Thanh phd
B Nang

Chi nhdnh Hué - Cang ty C& phin Chimg khodn VNDIRECT

Ting 2, toa nha xdy dung trén thiva 3at 56 19, 16 ban 89 56 41, Khu dink o Béu Vé giai dogn 2
(Dot 3), phaeimg Thugdn Hea, thianh pho Hué.

Mién Nam

Chi nhdnh Thinh phi Hé Chi Minh — Cong ty Cd phin Chirng khodn VNDIRECT

Pia chi: 90 Pasteur, Phidmg 5ai Gdn, Thanh phi Hé Chi Mink

Dién thogi: 028 7300 0688 | Fax: 028 3914 6924

Chi nharh Binh Duong - Céng ty CA phiin Chimg khodn VNDIRECT

Biia chi- Tdng 1, 56 280 durmg 30/04, Khu 03, Phaeomg Thi Ddu Mgt, Thanh phé Hé Chi Mink




Dién thogi: 0274 222 2659 - 0274 222 2660

Chi nhinh Cin Tho — Céng ty Cé phila Chimg khodn VNDIRECT

Dia chi: Tang 3 Toa nha STS, sd 118 Hia Binh, Phicing Nink Kidu, Tp. Cdn The

Dign thoai: 0292 376 6959 | Fax: 0292 382 6331

Phéng Giao dich Thii Brire — Cng tv Ci phiin Chimg khodn VNDIRECT'

i chi: Tdng 1, 4 & 5, 56 1 vit 86 3, theomg B, Phudmg An Khdnk, Thank phi Ha Chi Minh
Phing Giao dich Nguyén Xi — Cang ty Co phan Chimg khodn VNDIRECT

Dia chi: Tang 1, 50 205 dwimg Newvén Xi, Phedmg Bink Thanh, Thénh phi H6 Chi Minh
Phing Giso dich Hii Thugng Lin Ong — Céng ty Cd phiin Chimg khodn VNDIRECT

Pia chi: Tdng I, 1024-B Hai Thugmg Lin Ong, Phucmg Cher Lon, Thanh phi He Chi Mink
2.5. Giili thudmg — Thianh tuwu dat duyge

Tap 50 Cing ty Niém yér tot nhit Vigt Nam nam 2025 (Forbes Vigt Nam)

Niim trong danh sach Top 50 Cong ty Niém ;nEI: tidt mhiit Vigt Nam do Tap chi Forbes Viét Nam
binh chon. Diy 14 minh chimg cho sy ting tnrdmg bén bi v chilt lugng quin tri doanh nghiép vuot
tri.

Top 10 think vién glao dich cd thi phin moi gidi lén nhit ndm 2025

Niim trong Top 10 cong ty chimg khodn co thj phin méi gici 1ém nhit ndm 2025 dwge ghi nhin
bii 8¢ Giao djch Chimg khodn Viét Nam (Top 6 cong ty chimg khodn cd thi phitn méi gidi lom
nhit trén S& Giao dich Chimg khodn TP. HA Chi Minh - HOSE),

Top 50 Céng ty tw nhin npp ngiin sich lén nhdt Vigt Nam 2025 (Private 100) & Top 10 Cong
ty Chirng khodn njp ngin sich ldn nhit Vigt Nam (VNTAX 200)

VNDIRECT tiép tyc nim trong danh sich PRIVATEID0 — Top 100 doanh nghiép tir nhin ndp

ngiin séch Iém nhit Vigt Nam. Nim 2025, céng ty xép vi tri thir 50 todn qudc vi nim trong Top 4
eing ty chimg khodn ndp ngin sich lém nhit ci nirdre theo céng b clia Téng cye Thué,

| VNDIRECT & nhin duge Quyét dinh sd 390D-UBCK ngiy 14/03/2025 cia UBCKNN vE viée sim ddi Quyét dinh

chip thuin thinh 1ip phing giao dich cong ty chimg khodn. Theo da, tir ngiy 14/3/2025, Phimg gloo dich SALA thay

#ii thing tin nhr sau:

- Tén phing gino dich: Phimg giso dich Thi Bric — Céng ty Cb philn Chimg khodn VNINRECT

» Din chi phing gioo dich: Tang 1,4 & 5, 56 1 vi 54 3, dwdmg B4, Phuémg An Lei Déng. Thinh phi Thi Bire, Thinh
phi H& Chi Minh
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Top 10 “Dich v bin I¢ 1ot nhit thi tricimg chimmg khodn Vige Nam 20257

VNDIRECT di duge vinh danh Top 10 “Dich vu bén |& tot nhét thi truimg chimg khodn Vit Nam
2025 trong khudn khi Didn din Biu tw Viét Nam 2026 (Vietnam Investment Forum)

Tap 10 Céng ty wy tin ngdnh Tai chink ndm 2025

VNDIRECT duge xép hang trong danh sach Top 10 Cong ty uy tin nginh Tai chinh nim 2025 do
Vietnam Report phii hop cling Vietnamnet cong bé: & vi tri thir 5. Gidi thuémg khing dinh ning
Iye tiii chinh vi uy tin truyén théng cia VNDIRECT trén thi tnémg chimg khodn ndm 2025,

Vé djch cude thi DF Cyber Defense 2025

Pdi ngil An todn théng tin (ATTT) cia VNDIRECT tham dyr vil di xust sic gianh Cap V3 dich
tgi churomg trinh Dién tép Phong thi chil déng Khong gian mang — DF Cyber Defense 2025, hoat
déing thirtmg nién do Hiép bii Ngin hang Viét Nam th chire,

Top 500 Deanh nghiép lén nhdt Vigt Nam (VNRS00)

VNDIRECT nim trong danh sich VNRS00 - Top 500 Doanh nghigp lém nhit Viét Nam do
Victnam Report xép hang. Nim 2025, VNDIRECT nifim & v| tri thir 151 trong nhom Doanh nghiép
nr nhiin lom nhat Viét Nam.

PROFIT 500 - Top 500 doanh nghip lpi nhejn 160 nhit Vigt Nam

VNDIRECT vinh dy duge xudng tén trong Bang xép hang PROFITS00 - Top 500 Doanh nghiép
cb i nhudn t6t nhit Viét Nam 2025 do Vietnam Report phoi hop cing Vietnamnet cong bi. Piic
biét, VNDIRECT giit vj tri thir 32 todn nginh vi ndm trong Top 5 doanh nghiép chimg khodn o
b mhudin tét nhit, khing dinh néng lye i chinh vimg manh vi hoat dfng bén vimg.

Top 500 Doanh nghigp tao gid irf hing din Vigr Nam (VALUES00)

Xép thir 131 trong Top 500 Doanh nghiép tao gid trj hang diu Viét Nam (VALUES0() do Bio
din tr vii VietResearch cong bi,

Tap 500 Nhi tupén dung hing diu Vigi Nam (VBE500)

Xép thir 140 trong Top 500 Nhi uyén dung hing d5u Vigt Nam (VBES00) do Bio diu tr vi
VietResearch cing bé,

Top 10 doanh nghi¢p dege &é ci & nhim Financial Large Cap

VNDIRECT vinh dy duge lot vio top 10 doanh nghiép disge dé cir & nhom Finaneial Large Cap
citn TR Awards 2025 - gidi thudmg uy tin nhit trong linh vire Quan h§ Nhi diu t (TR}, nhim tén
vinh cic céng ty lim tht nhédt viée cung edp thang tin minh bech vi xiy dyng niém tin véi cing

déng,

13




2.6, Tiim nhin - Sir ménh

TAM NHIN VNDIRECT

VNDIRECT trér thianh noi héi ty tri tug va két ndi tri thire todn cliu, khoi théng dong vin cia todn
diin, tae co hii cho moi ngudi din duoe tham gia cling cdc doanh nghidp déng gdp vie Gilc mo
Vift Nam — mang lai gia trj phung sy cho moi ngwdn din Vit Nam.

SUMENH CUA VNDIRECT

VNDIRECT mong mudn xfiy dyng va phit trién thinh mdt dinh ché tii chinh duge moi khich
hing tin chon, noi cung cip tri tud cong nghé va d46i ngi con nguoi lm nghé o6 chuin mye dao
dire vi tinh thin din thin phyung sw dé gitip mei khich hing kién tao duge Sire khée ti chinh, Bio
an thinh ving va Ting trnuimg bén vimg.

2.7. Gid trj oot 16i

Bao dire chinh trye (Condoct of Integrity)

B 14 gid trj edt 161 dhu tién cia mdi VNDIRECTOR, VNDIRECT hiéu ring, chi cd sy chinh ryc
vi cam két ton trong sy thit khich quan mai giip VNDIRECT cd thé tr tin xly dymg uy tin djch
vy vil ciic gid trj bén vimg cho mdt tip thé cia nhimg con ngiréd véu nghé va trin quy tat ca co hoi
khdch hing 43 trao tfing VNDIRECT.

Tri tué tip thé (Collective Wisdom)

M&i cd nhin chis ding tim kiém sy gitp A3 tir nhimg ngudi c6 kién thirc, kinh nghiém vai thai 44
ciu thi; dong thid tim hidu nén ting tr tué tip the di duye tich liy qua thii gian, 4p dung hidu qua
trong cing viéc va hodn thién niing lye cua o chirc.

Hop tie phung s (Collaboration of Services)

Moi tréi nghiém ciia VNDIRECT véi mdi khiich hing 1& mdt thi sin qui bdu, giip VNDIRECT
ludn duge hoe i vi hoan thidgn minh, VWDIRECT tén trong mot nhu ciu khéc bidt cia mi khach
hing vi ludn ling nghe dé thiu hidu timg nhu ciu v cung cdp dwoc gidi phip thi wu cho khich
hiing véi moi didu kién VNDIRECT co thé.

Kiét nbi gid trj (Connection of Values)

VNDIRECT ciing nhau chia sé vi dong gop kinh nghiém va kién thire nghé nghidp 4 o duroe
mit déng song tri tué tip the, gitp cho mdi VNDIRECT ob duge nén ting tri thirc nghé nghiép va
sir sang tpo khong ngimg cda mt tip thé I¢m manh, dap img duge mei mong dgi cia khdch hing,
2.8. Binh hwimg phit trién

VNDIRECT dinh hudmg teer thinh dinh ché téi chinh trung gian c6 niing luc cung cip giai phip
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dtiu tr todn dién, dong hinh ciing khich hing trén moi giai dogn hanh trinh thi chinh. Todn b
chién luge phit trién cha Cang ty dusre xiy dymg dira trén ba ning lye cbt 164,

CON NGUOIL

VNDIRECT xic¢ dinh con nguin 1 ning lue ebt 16i ddu tién va quan trong nhit, Trong béi cinh
tri tué nhiin tgo dy kién s& tgo ra thay déi siu sic cich nganh dich vy tii chinh, Céng ty nhin nhin
Al khimg phii 1d thir thay thé con nguwéd, ma 14 16p ning lye méi mé rdng khi ning cia mdi ca
nhiin. Bjnh hirémg xdy dyng d3i ngil cia VNDIRECT vi vily xoay quanh md hinh "Con ngurin -
Al" — noi méi nhiin vién duge trang bi tw duy va cing cu dé khai thic Al nho mét phin mé ring
tir nhién cia ning hre chuyén mon.

Ciing vin dé, sy phiit tnién cia tri tug nhin tao chic chiln 52 giitp cho con ngwii cd mdt co hdi phit
trién theo nghé nghiép ring mda, dya trén thé manh thay vi bj ép vio mdt 1§ winh duy nhit. Con
nguwdn duge ddnh gid win dign khong chi qua két qui kinh doanh, m qua ci phim chit nghé
nghiép, ndng lyc chuyén mon vi myc tida phat trién cd nhin,

Bay cb thé ndi 1 mdt giai dogn chuyén abi nang lie quan trong ciia 1 chire A8 timg bude edy nén
lai todn bé niing lye obt 16i cia d8i ngil 48 sin sing cho huémg di clia 1 chire trong chu kY tiép
theo.

VNDIRECT hirémg ti xiy dyng mit viin héa 16 chire noi con ngwdni lim chii cong nghé, sir dyng
di lidu vé tri tué nhén tao nhir céng cy 8@ phung sy khich hing 16t hom — chir khing phy thude
viio cing nghé. Nén ting phat trién con ngudi ké thim hé gid tn Luyén Tim — Luyén Tim —
Luyén Tri coa Tp dodn IPA, ddm bio ndng lue chuyén min ludn di cung phflm chiit dao dirc vi
tinh thin din thin phung sv.

CONG NGHE

VNDIRECT dinh vi chng nghé i nfing lyc kinh doanh cét 154, i nén ting dé dinh vj chién hroc
canh tranh dii han. Vi sy phét trién nhanh chéng cia tri tué nhin tao, Céng ty nhin nhin cong
nghé khéng chi 14 ha thng vin hinh, ma 12 mdt lép ndng lye tich hop — noi di ligu, thut toin vi
con nguwdi cing tham gia vao qué trinh tao ra gid trj. Chién luge cing nghé tip trung vio ba muc

tiéu;
« Tinh én dinh vi an todn: dim bao hé thing vin hinh lién tyc, ning lyc an ninh mang dat
chuin cao nhét nginh, bao v& todn dién dit ligu v ti san khich hing trong moi didu kién,

¢ Khi niing miv ring: ha ting linh hoat, cf thé dép img cic gial doan ting trrimg nong cia
thi trémg va phue vu hing tridu ngudi dimg ma khong anh huéng dén chit lugng dich v
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* Tri tuf nhin tao va dir liu: img dung Al cb chon loe vho cic Idp viin hinh — tir phin
tich thj tnrémg, ci nhin hda dich vy, hd trg d6i ngi tr viin dén quan trj rii ro — nhim néng
cao kha ning ra quyét dinh va mirc d§ cd nhin hda & quy md lim.

CHUOI GIA TR]

Khach hiing ¢ nhin: VNDIRECT dinh vi trér thinh d6i téc tin ciy cus khiach hang trén hanh
trinh kidn tao sirc khde tai chinh, bio an thinh viong vi ting tnrime bén vimg. Céng ty phyc vy
khich hang cd nhiin theo hai huimg b sung cho nhau: DTRADE — nén tang giao djch dinh cho
nha diiu tr chis ddng, dic biét 13 khich hing giso dich chuyén nghidp; vi VNDGO — nén ting tu
viin vi dong hinh quin 1y tdi sdn ci nhin theo mé hinh Thdp tii san HWG (Health — Wealth —
Growth). VNDGO duge xdc dink 14 dinh vj edt 18 ddi han cia méng Khich hing cd nhin, véi
mue tidu xdy dyng ngudn doanh thu quén 1§ ti san &n dinh qua che chu ki thi tretmg,

Khich hing doanh nghip: VNDIRECT cam két d3ng hinh ciing dosnh nghiép trén hinh trinh
:huyén ddi sd, :hu;.rh d6i xanh vi 181 wu hba nguﬂn vin. Bén canh cic dich vu tu viin elu trie thi
chinh truyén thing, Céng ty kién todn cdc gidi phip tr viin quan 1§ ngudn vin, tii ciu triic va quin
trj doanh nghiép nhiim gitp doanh nghiép hirdmg téi cde chudn myre cao nhit vé ESG.

Khiich hiing t6 chire vi djnh ché tai chinh: VNDIRECT vii chién luge kit ndi mé, mé rimg
quan hé hop the vin clc th chirc v dinh ché thi chinh trong va ngodi nude thing qua nén tAng cong
ngh#, tro thanh doi tic vin hinh cho cic td chire tham gia vio thj triimg vin Viét Nam.

Thi trwimg vin: VNDIRECT duy trl vi phit trin nfing luc ngin hing ddu tr, or vén phét hanh
trii phidu vi cf phiéu, két ndi dong vén gitta nhi dAu tr va doanth nghiép. Cong tv tiép tuc gil
vimg vi thé diin diiu thy phén tur viin phat hanh trii phicu, ddng thér tién phong thiic d&r tiki chinh
xanh v cic sin phim diu tr bén vimg,

2.9 Cic chng ty con, edng ty lién két: Tinh hinh hogt djng kinh doanh
Céing ty lién két

Tén cug ty | Dia chi try si chinh Linh vye sin xuitt| 86 viin gip Ty 1§ si hira

[ kinh doanh chinh (VND) (%)
Kinh doanh béo
: hifém phi nhén
Lﬁ"gé ;ﬁ"&g 95 Triin Thii Tong. thtfl'g‘m h‘; d:::
Bio hidm | Thmg Chu Gidy, | o o0 i chinh [836.115.332.000 |  20%
By ik | 2 pho Ha Noi, | o hogt dén
| Vit Nam : 8
(PTT) khic theo quy
dinh cin phip

hudit
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Tinh hinh hoat djng kinh doanh ciia Cing ty lién két: (Tinh dén ngay 31/12/2025)

Fham v oy :I:i-rg
 Chi tiéu Téng Céng ty Cf phin Bao hiém Buu dign (PT1)
Lyi nhuin trude thud | 373
Loi nbngn san thub ' 291
Tiing tii sin | K439

Ngudn: Bao cdo 168 chinh kiém todn hgp nhit 2025 cia PT]
2.10. Thing tin vé mi hinh quin tri, t§ ehire kinh doanh vi bé miby quan 1y
M3 hink quin trj

VNDIRECT hogt déng theo logi hinh cong ty cb phin, 16 chirc quin 1§ va hoat ddng theo md hinh
duye quy dinh tal diém a, Khodn 1 9idu 137 Ludt Doanh nghiép nim 2020 gdm: Bai hi ddng cd
ddng, Hii dbng quéan trj, Ban kiém sodt vi Tdng Gidm doc (xem so b dudri diy):

Cer citu, so did 1 chire hogt djing
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11 TINH HINH HOAT PONG NAM 2025
1.1. Didu ki¢n kinh doanh 2025
KINH TE VIET NAM NAM 2025 VI'NG VANG TRUGC THACH THUC

Theo Cyc Théng ké (CTK), ting tnrmg GDP cda Vigt Nam dat 8% so véi cling k¥ (svek) trong
niim 2025, dinh diu mire thng triromg hing ndm cao thir 2 trong gai dogn 2011-2025 (chi dimg
siti ndim 2022 khi nén kinh té mé cim trd lgi sau COVID). Két qua ting trrdmg ndy cing ding
khich 1¢ khi Vigt Nam phii virgt qua nhimg thich thire to Idm tir bén ngodi, diic biét ki chinh sich
thud d8i img clia M7 d3 giy rili ro 1ém cho thiromg mai todn ciu trong xuyén subt nim vira qua.

Tang trudmg kinh té cia Viét Nam niim 2025 dugc thie dy bii: 1) Chinh sich tdi khoa m réng
et trong tim va trong diém, diu tr cong birt pha véi gid trj gial ngdn von dio tr cong ting gﬁn
37,5% svck trong nlim 2025, (2) Chinh sich tién t& dwgc diéu hinh linh hoat, wu tién hd trg tng
trudmg nhumg viin dim bao giit vimg 6n dinh vi mé; (3) Nginh cong nghiép phyc hdi manh mé
trong nira culii nam, dua mire ting trutmg ci nim 1én cao nhit ké tir 2019; (4) xudt khia vt ki
vong, ting trrémg 17% svek trong nikm 2025 bit chilp nhimg thich thire Iém tir bén ngodi.

Trong mire ting cia téng gid tri ting thém todn nén kinh té ndm 2025, khu vye cong nghiép vi
xdy dyng ghi nhin mirc ting manh nhit 9,0%, dong gop 43,6%, theo sau 1i khu vye dich vy ting
8,6%, dong gop 51,1%. Trong khi 46, khu vye ndng, 1dm nghiép vil thiy san ting 3,8%, déng gop
5.3%.

Hinh 1: Nén kinh € duy tri xo hudmg cii thign tich cye Hinh 2: Vigt Nam nim trong s cic nén kinh o
khi ting troimg Q4/25 dat 8,46% svek ting trirdmg nhanh nhit chiiu A trong nim 2025
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Ngudn: CTK, VNDIRECT RESEARCH Ngwdn: CTK, VNDIRECT RESEARCH

Sy cii thign cia hoat dng cong nghiép 14 yiu td din dit thng tnromg. Trong ném 2025, nginh
cing nghiép ting trudmg 8,8% svek, ddnh diu mire thng cao nhit k& tir nim 2019 dén nay. Trong
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d5, ting trdmg phin nganh cdng nghiép ché bién ché tao dat xip xi 10%, 1d mire cao nhét trong
oiai dogn 2019-2025. Ditu ndy chimg minh cho sic chéng chiju tdt ciia hoat dong sin xudt trong
nirdre trirdre nhilmg rili ro gia ting lién quan 101 chinh sdch béo hi thurong mai cia M§ v xu hoong
phin minh chudi cung tmg. Bén canh 46, phin nginh khai khodng ciing ghi nhin sy phuc héi ding
chii ¥ trong ndm 2025 vii niire ting trrdmg 0,4% svek, chim dint chudi ting truémg 4m lién tye
trong nhimg ném ghn ddy. Phin nginh xiy dyng cling ghi nhin mirc ting tnrémg cao dat 9,6%
svck trong ném 2025, duge din dit béi hoat ddng diiu tr efing manh mé xuyén sudt ci niim qua.

Hinh 3: Hoat ding ché bién ché tao diin dit ting Hinh 4: Kim ngach xufit khiu ting truimg vyt

trudmg finh vue cdng nghifp trong nim 2025 k¥ vong trong nim 2025
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Ngudn: CTK, VNDIRECT RESEARCH  Ngudn: Cpe Hai guan, VNDIRECT RESEARCH

Khu v dich vy ghi nhin ting truémg cii thién lén mie 8,6% svek, duge thic diy béi hoat dong
du lich biing n v& cée chinh séch ha trg tr Chinh phi nhir céi edeh tién hrong, mién gidm thué
phi.... Mt 56 nganh dich vu ghi nhin ting trwémg cii thidn vi c6 déng gdp lém viio te ) ting
thng gid trj ting thém toan nén kinh 1é nhir: Ban budn va ban 1é tng 8,52% so vir ndm tnede, ding
g6p 10,62%; nganh vin tdi, kho bili ting 10,99%, dong gop 8,69%; hogt ddng i chinh, ngin hang
v bio hifm ting 7,82%, déng pép 5.72%; dich vy luu trd vi in udng ting 10,02%, déng gép
3,34%.



Hinh 5: Lwgng khich du ljch quiic t ting triimg Hinh 6: .08 hd try tidu ding ndi dja cai thign
20,4% svek trong ndm 2025
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Nim 2025, linh vyc ndng, [im, nga nghiép ting truomg 3,.8% svek, cai thién so vin mirc 3,3% cla
nfim 2024, mic dii chiu nhidu thidt hai tir mim bilo trong 2 qui cudi niim,

Piu tir cong li diém sdng trong nim 2025, Theo CTK, vin thue hién tir ngudn NSNN nim 2025
utre dat 850,7 nghin ty dong, ting 26,6% svck, hodn thanh 83,6% k€ hoach vin trong phin bd
trong niim vi 93% so véi ké hoach Thii rémg Chinh phil giao. Trong khi d6, theo B Tai chinh,
gidi ngln ddu tr cong nim 2025 (tinh dén cudi thang 1/2026) wde dat 858,600 ty ding, ting 37.5%
svck vi bang 94,8% ke hoach Thi wémg Chinh phi giao (cao hom 3.4 diém prﬂn trdm so v ty |18
hodn thanh ké hogch cia niim 2024),

Bl tir tryre tidp mindre ngodi (FDI) ciing ghi nhin kit qud twong ddi tich eye, Vién FDI gidi ngin
2025 Hip ky lyc mod, dat 27,62 tv USD, téng 9% svek (mire cao nhilt trong 5 niim tré Igi ddy), Vén
FDI déng ky ting nhe 0.5% svck lén 38,4 ty USD. Trong d6, vin FDI dang k¥ méi dat 17,32 1ty
USD (-12,2% svek) vii van FDI b sung ciia cic dir dn hién hitu dat 14,07 ty USD (+0,8% svek),
Dily 14 két qua ding khich 1é trong bbi canh nha diu tr todn clu tro nén thin trong hon do tic ding
rir thué déi img v chinh séch bio hd thuong mai cia M7, V& dbi tic, Singapore din diu vé vén
FDI ding ky méi v ting thém trong ndm 2025 v 7,0 ty USD (chidm 22,7%). Péng chii ¥, vin
FDI diing ky mdi vi ting thém tir Trung Quic thng 31% svek, dat 5,2 ty USD, chiém 16,9%, gitp
Trung Quéc trd thinh nha diu o 1én thi bai rong nim 2025, Sy gia ting von 1 Trung Quie trong
nim 2025 phin inh xu hrdmg dich chu:,'én vit da dygng hoa diiu tr, sdn xudt va Wi co ciu chudi
cung mg ra khéi Trung Québe. Theo sau Trung Qubc 1a Héng Kéng (3,0 tv USD; chiém 9,6%) vi
Nhit Bin (1,62 ty USD; 9,4%). Co chu ndy cho thiiv déng vdn FDI trong nim 2025 tiép tue tip
trung chi vitu tir ki vire chidu A, déic biét i cic nén kinh té gan chiit voi chudi cung émg khu vue,
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Hinh 7: Piu tw cdng duy tri ting trivimg cao  Hinh 8: Vin FDI thye hign dat ky lye mdi

trong xuvén ll.lliut nam 225 trong niim 2025
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Mic dit ghi nhiin nhifu diém sing, ting tridmg ciia mdt 6 Tinh vye vin chua dat ki vong, Cliu tigu
diing trong nude phyc hoi chim do nhilmg tie ddng tir sép xép tinh gon b miy Nhi nude va nhimg
thay d6i chinh siich thué di véi h kinh doanh ¢d thé. Cy thé, thng mirc bin |2 bing héa vi doanh
thu dich vy tiéu ding theo gmid hién hinh ding 9,2% svek trong nim 2025, cdi thign nhg 50 v mirc
tang 8,9% ciia ném 2024 vi thip hon mye tiéu Chinh pht d& ra li trén 10,5%. Déng th, néu logi
trir yéu td gid, tong mire ban 1é hing hoa chi ting 6,7%, trong duong mirc ting ndm 2024.

Viim du tu tu nhin ting 8,4% svek trong nim 2025. D di cdi thign nhe so voi mire ting tnrimg
7,6% svck cia niim 2024 song ting truomg ddu tur tr nhin viin thip hom ding ké so véi mire frinie
dai dich 1 khodng 15-16% mdi nam. Diu ndy cho thiy diu tr nur nhin vin dang phuc héi chim
swu giai dogn COVID vi khing hoang trai phiéu doanh nghiép ndm 2022 vi con dudi tidm ning.

Npin hang Nhé nude (NHNN) dd nd lue didu hanh chinh sich tién t linh hoat trong nim 2023
nhiim vira thic ddy ting trrong, vir dim bido duy td dn djnh cdc cdn dbi v mi 1ém ciia nén kinh
té. Lam phit duge kidm sodt véi chi s6 gid tidu ding (CPI) binh guén ca ndm ting 3,31% svck,
gidm nhe so véri mire 3,63% cia niim 2024 vi dgt mye tiéu Quisc hii ¢ ra i kiem soat lam phit
ducri 4,5%.

Ap lwe ty gid hién hiru trong phén 1on ndm 2025 trong bbi cinh Fed chim cit gidm 13 sufit didu
hitnh vit Viét Nam duy trl méi trodmg 181 suit thip d& hd trg ting trudmg, Tuy nhiln, dp hre ty gid
diin ha nhiét vé cudi nlim khi Fed bit ddu cit gidm 18 sudt didu hinh kéo theo ddng USD suy yéu
trém thi trudmyg quée 1 vi cic yéu 18 cung — chu ngoai 1€ trong nude cai thign. Tinh dén 31/12/2025,
mire trirgt g cua VND so vin USD thu hep veé khodng 3,1%, ﬂiip homi 50 v milne :r.flp xl 3,5%
ghi nhin trong giai doan tir thing 9 dén thing 11 vi mic trupt gié 5% trong ci nim 2024,
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Hinh 9: Co chu CP1T12 vii 12725 Hinh 10: Ty gid USD/ VND ting 3,1% vio

nim 2025
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Ngwin: CTK. VNDIRECT RESEARCH _ﬁgﬁn: BLOOMBERG, VNDIRECT RESEARCH

NHNN nd e duy tri mit bang 15 suét &n dinh nhim hé trg ting truong kinh 1. L3i sudt huy ding
di ngang trong 3 qu¥ du niim trude khi e nhip ting ding chi ¥ trong quy 4. Tai thér digm cudi
niim 2025, Iii suit huy ddng binh quin cia cde ngln hing thirong mai trong danh sdch theo dai
elia chilng 161 & mire §,34%, ting khodng 50 diém co bin so vii cufi nim 2024, Mire ting |fi suft
huy ding chii yéu tip trung vilo quy cudi nim do viy chua the déng nhiéu 16 mat bing 15 suft
cho vay. Theo NHNN, dén ngdy 30/11/2025, i1 sudt cho vay binh quiin ddi vin cie khodn vay
phét sinh mdi cia cdc ngin hing thuong mai & mire 6,96%/nim, twong dwong so véi cubi nim
2024. Mt biing I8 sult ddu ra co bin én dinh d& b trg nhy ciu vay von cia doanh nghiép vi gop
phiin viio thiic diy ting trrémg kinh 8. Ting trudmg tin dung c nim 2025 dat khodng 19%, virgt
mite 15% ciia nfim 2024, Tuy vily, chénh léch gilra tng trrimg tin dung vit tién giv ndi rdng khi
ting trudmg huy ding tinh dén ngy 24/12 chi khoiang 14% ciing tiém dn nhimg sire ép vé huy
diing vén vi mit bing 15 sullt tién gin cia céc ngin hing thwong mai trong thid gisn i
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Hinh 11: Ting trirémg tin dyng ndm 2025  Hinh 12: Lii suit huy djng bt ting vio quy

cao nhit trong giai dogn 2021-2025 cudi nim
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Birc tranh tii khod 1 difm sing trong niim 2025 khi thu ngiin siich cai thign tich eye, v&i mire ting
manh 29,7% svek 18n 2.650 nghin ty ddng, dat 134,7% ké hoach cd ndm. Chi tiéu ngin sich ting
31,2% svek [én 2.401 nghin ty ddng, twong dwong 93,2% ké hogch nim vi ting 31,2% svek. Trong
d6, chi dliu tr phat trién hedn thanh 92,6% ké hogch, nhung ting manh 38,3% svck. déng gop
khing nhd vio thng trudmg cua nén kinh té.

Céc th chire qubc té ciing ghi nhin sy cdi thién vé& nén ting thi khoa cia Viét Nam. Té chire Xép
hang tin nhiém Fitch Ratings (Fitch) méi diy di ning xép hang tin nhigm ddi vii cie cdng cu ng
dii han cao cip o6 bao dam cia Vigt Nam tir mirc BB+ 1&n mire BBB- (twong duemg xép hang diu
hr), cao hom mdt bc so vii Xép hang ngoai té dii han dbi v cong ey no khing cd bio dim cua
Vit Nam (hién & mirc 'BB+"). Mic dit viée ning hang ndy khing lim thay 451 xep hang tin nhi¢m
qubc gia ciia Viét Nam, 88 duge Fitch khing dinh & mic 'BB+ i Trién vong On dinh vio thing
62025, nhimg ddy vin 13 difn bién tich cuc vé cii thign trong dénh gid cia 16 chire quoe 1 dbi
viri cdc cong ey ng diti han cia Vigt Nam, phin dnh nén ting tai khoa quoc gia dang cii thign véi
ghnh néng ng nuée ngodi & mire thip va trién vong ting truong kinh té trong trung han manh mé,
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TH] TRUONG CHUNG KHOAN VIET NAM (TTCK) NAM 2025: VUON MINH SAU
GIONG TO

Hinh 13: Trdi qua m§t nim nhiéu bién djng, VN-Index khép lgi nim 2025 viri mirc ting 40,8%
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Ngudn: VNDIRECT RESEARCH, die figu ngéy 31/12/2025

Thi tnrimg chimg khodn (TTCK) Viét Nam nam 2025 trai qua nhidu bién déng vii hai mira twong
phan rd rét: trim ling trong nira diu nam va bing nd trong nirm cudi nim. Didn bién theo timg quy
co the tém hege nhir sau:

Q1 Khii dfng (+2,93%): VN-Index khai diu 2025 v6i didn bidn én dinh tir cic chinh sdch thic
iy ting trudmg vi nhimg nd lye hoin thign cdc tiéu chi ning hgng thi trwémg. Tuy nhién, ni ro v
chinh sdch thug quan Trump 2.0 chdm xuiit hign, tic d9ng gidn tidp dén dong vin vi tim Iy NDT.

(2 Bitn ding (+4,46%); VN-Index vi TTCK todn clu chiu tic ddng tidu cye tir ci sbe thué quan
Trump 2.0, Tdm 1§ thi trwdmg hodng loan sau théng tin thué quan duge céng bo di khién WN-
Index gidm gin 20% chi sau 4 phién giao dich. Tuy nhién, nh tién trién dim phin throng mai,
VN-Index nhanh chéng phue hdi vi iy lai todn b diém s6 dF mat trong ving chira diy hai thing.

Q3 Biing né (+20,6% virgt moc 1,600 diém): VN-Index ghi nhin gim dogn ting tnrémg manh mé
nhit trong nim nhé hd tro tir cé ndi lye va ngopt lye: 1) ha nhiét cing thing thiomg mai todn chu;




2) khd ning thich {mg cia doanh nghiép véi tinh hinh mdi dé duy tri lgi nhugn 3) céc k¥ vong vé
két qui ning hang TTCK Viét Nam néi ring cing k¥ vong birt phd cua nén kinh t€ tu nhin,

Q4 Birt phi (+7,4%): D xudt hién mit sb nhjp rung lic do dp lyc chit i ngin han, thi trnimg
vin duy tri xu eémg ting nhér ki vong ké qua kinh doanh (42025 tich eye clia doanh nghigp
niém vét. Bén canh dé, thang tin Vigt Nam dép img di cde tiéu chi @& duge FTSE néng hung 1&n
thi truémg méi ndi thir cdp tip tue cing cb tim 19 tich cye cia nhi du .

Nhin chung, TTCK Vigt Nam di virgt qua nhidu “con gié ngwge” trong nim 2025 dé ghi nhin
mirc ting trromg fn tuong. VIN-Index khép lai nim & mire 1.784,49 diém, twong tmg ting 40,8%,
cao hom ding ké so véi mire ting 12,1% cia ndm 2024, Vdi két qud ndy, VN-Index nim trong
nhém 3 thi truimg c6 hidu sudt 18t nhit thé giéi trong niim 2025, qua 86 tiép tye cing cb vi thé cia
Vidt Nam nhir mot diém dén diu tr hiip diin, ding thiv tgo nén tng thudn lei cho cdu chuyén ning
hang thi trudmg trong thol gan 1o,

N&m 2029 ciing ghi nhiin nhidu bude tién quan rong trong qui trinh phét trién cla thi tneomg
chimg khodn Vigt Nam. Thir nhit, bé théng KRX chinh thire di vito viin hinh ssu nhiéu nim chufn
i, tao nén ting quan trong cho viée ning cip g ting vi phit trién céc sin phim giso dich mdi.
Thir hai, FTSE Russell xdc nhin Viét Nam di dip (mg todn b cde tidu chi ciia thi treémg mdi ndi
thir cdp, Tuy nhién, ¢é chinh thirc duge FTSE ning hang 1én thi tneémg mii ndi thir cip vao thing
9/2026, Viét Nam vin cin tiép tpe cai thién khi ning tiép cin thj tnrdmg cia céc nhi mdi gidi todn
ciu {global brokers), vin viin con li mdt diém han ché hign nay.

Thanh kiodn tdng trieimg nhi dién bién sii dng trong niva cudi nim 2025

Maim 2025, gié trj giao dich binh quin phién ting 34,3% svek 1én 28,9 nghin ty déng (1,101 migy
USD), bao ghm HOSE: 26,1 nghin ty dong (994,6 trigu USD), +36,5% svck; HNX: 1,8 nghin ty
ding (68,5 tridu USD), +24,2% svek; va UPCOM: 945 ty dong (36 trigu USD), +5,4% svek. Tai
khodn mé méi ciia nha by br cd nhin ting 29% svek 18n 2,58 triéu tdi khodn tir mite nén 2 tridu
thi khodn cia nim 2024,

Thanh khodn ting manh trong hiu hét nir cudi ndm (+108,4% svek), déng pha véi dién bicn thi
trémg do 1) ddng lye ting trwdng mank me dén tir nhém doanh nghigp von hoa lém b tro tht cho
chi s; 2) Lai sudt tidn giri duy tri & mire thip, déng tién dich chuyén sang cf phiéu; va 3) K vong
niing hang. Ngirge lai, trong nira diu ndm, thanh khodn ghi nhin mirc giam 16,2% svek, phan anh
din bién giao dich kém s ding khi thi trdmg trim ling, dong thér chju dp luc tir hoat ddng bin
rong manh ciia khéi ngogi trong béi canh rii ro ty gid gia tng.
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Hinh 14; Gia tr] giso djch binh gquin phién ting
34,3% svek lén 28,9 nghin ¥ ding/phién vio ndm
1025

Hinh 15: Nim 2025 chimg kién thanh khodn
ting & san HOSE, HNX vii UPCOM
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Khii ngogi bdn rong kit luc trong mim 2025

Khéi ngogi bén rong 115,4 nghin tv déng (4,4 tp USD) trong nfim 2025 so vin 44 ban rdng 90,3

nghin tv dong (3.5 ty USD) véo niim 2024,

Khéi ngoai ban rdng trong phin lén théi gian cla nim 2025, ngogi tnir thang § vi thing 7. Trong
bioi canh loi suat TPCP M duy tri & mirc can v ty gid USD/VND bign ddng theo hiémg bit lgd,
nihi diiu tr mrée ngodi cb xu hirdng gidm tv trong b phiéu Viét Nam vi oo ciu lgi danh mye theo
hwrérng thiin trong hon. Ngodi ra, mit phan dp lye bén rong trong nim 2025 cia khii ngoai dén

vide bin chot 1&i sau khi VN-Index 48 duy tri di ting manh ké tir diu nim.

Hinh 16: Khii ngogi bin rong 1154 nghin t¥ Hinh 17: T¥ trong giso dich mrde ngodi ting tir
tll!l-ug tromg nim 2025 (dom vi: tf ding) mire 9,2% 1én 11,8% vio ndm 2025
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3.2. Tinh hinh hoat djng kinh doanh

Két qui hoat diing kinh doanh
Bem vi; Ty ding
_ Két qui kinh doanh 2024 2025
| Téng s sén 44,295 51.629
Vén chil s& hiru 19.715 20.903
Ty 8 Viéin kha dung (%) 356% 264%,
Leri nhufin tnade thué 2.088 2.508
Liri nhudin sau thué 1.718 2.022
ROAA (%) _ 4,0% 4,2%
ROAE (%) 9,5% 10,0%

Nigudn;: Bdo cdo ti chinh VNDIRECT ndm 2025 43 kigm todn

Lgi nhudin trisde thué cia Cong ty dat 2.508 ty ddng, hodn thinh 109% ke hoach loi nhufn trrge
thué Pai hii ddng cb déng théng qua.

Naim 2025, VNDIRECT ghi nhiin két qua kinh doanh tich cwe v sy ting trudmg ding déa vé quy
mé va hifu qua hoat ddng. Tdng ti sin dat 51.629 t dbng, ting 17% so véi nim 2024, trong khi
viin chil sé hiru dat Iﬂ.ﬂﬂltﬁ'déng. T.iépml:d'l.mr: :ﬂngcﬁ.tmuﬁntingvﬂng chiic cho eic hoat
dong kinh doanh. Ty 1& vén khi dyng duy tr & mie 294%, dim bio tuiin thi chi sb, dong thén
phin dnh viée Cong ty chii déng sir dung nguon fye d& hd trg ting tnrimg,

V& hiéu qua kinh doanh, Len nhudin tnrive thud dat 2.508 1y dong, ting 20% so v nim 2024; Ly
nhudn sau thué dat 2.022 1y ddng, ting 18%. Cic chi tiéu sinh 131 tiép tyc duge cii thign, voi
ROAA dat 4,2% vil ROAE dgt 10,0%, cho thily hiéu qua sir dung tdi sin va von chii sir hiru duge
niing cao, Két qui kinh doanh khiing dinh ning hyc kinh doanh vimg chic cia Céng ty thing qua
viéc sir dung hiéu qud ngudn lyc va duy tri hidu qui boat déng, tao nén ting tai chinh 6n djnh vi
dir dja cho ting trudmg bén vimg trong dii han,
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Da dang héa co cdu nguin vin nidm dim bio ting triedmg bén vitng higu qud v quy mé bing

ciim divi
Bom vi: T9 déng
Chi tidu 31/12/2024 311272025 % ting/gidm
Tii sin ngin han 43.106 00580 17%
1. Tién vi tromg duomg ticn 281 1.622 844
ﬁiiﬂ{ﬂ:ﬁﬂmﬂ“ 24.519 22537 (8%)
‘: ;::&:':::“h‘fmhﬂrm”?” e 5.561 8.558 54%
4. Cic khoan cho vay 10.344 14.319 8%
5. Tai sén ngin han khic 1.801 1.544 97%
Til sin dai han 1.189 1.049 (12%)
Lﬂfiu“: k:“ Cog 1y e 915 836 (9%)
2. Tii sin dii han khie 274 | 213 (22%)
FTﬂNE _ﬂl SAN 44.295 51.629 17%
Ny phii tri 24.580 30.726 25 %
l. Vay ngén han 22.436 26.463 18%
2. Phit hanh trii phiéu 400 2248 462%
3. N phai tri khéc 1.744 2015 16%
Viin chii s hiru 19.715 20,903 6%
08 5 i sk VA s saw| 1w

Ngﬂﬂn: Bdo edo tai chinh 43 kiém todn 2025 VNDIRECT

Tai ngily 31/12/2025, téng tdi sin céa VNDIRECT dpt 51.629 ty ddng, ting 17% so vdi cudi ném
2024. Cor cau tai sdn tiép tye duge Cong ty chit ddng diku chinh theo huimg ning cao higu qua sir
dung vén vi dim bdo an todn thanh khodn, Tai sin ngin han duy td t¥ trong cao vl 50.580 ty
ddng, chiém khodng 98% tdng i sin. Trong do, céc khoan cho vay dat 14,319 ty ddng. ting 38%
50 véi cimg ki, chiém 28% tbng tii sin, phin dnh djnh hudng déy manh host ding cho vay trong
béi canh nhu cliu von cia kiéich hing gia ting. Biy 13 kénh thi sin cé lof sult cao nhit trong co
chu thi sdn cia VNDIRECT tuy nhién chit luong dir ng cho vay viin ludn duge kiém sodt chit ché,
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dic hiét trong cdc giai doan thi tnrimg didu chinh manh.

Danh mye diu ne nim gir dén ngdy ddo han (HTM) dat 8.558 ty ddng, ting 54% so vin cudi ndm
2024, gop phiin teo ngudn thu dn dinh vi gidm thidu nii ro bién déng thi tnrimg. VNDIRECT linh
hoat vit chii d4ng chuyén di co chu danh mye ti sin tai chinh ghi nhiin thing qua @15 (FVTPL),
giam xufng 22,537 t¥ ddng, gidm 8% so vii cling k¥, qua d6 ¢in doi gilta myc tiéu sinh 1o vé
kiém sodt riti ro. Tikn va twong dwong tién dat 1.622 1y ddng, ting 84% so vai cudi ndm 2024, thé
hign dinh hudmg duy tri b dém thanh khodn & mirc hep 1§, Tai sin ddi han duge kiém sodt & mire
1.049 1y déng, chidm ty trong thip trong thng thi san va chi yéu 14 cic khodn didu tr mang tinh
chién hrge.

Cr citu tii sin
Bom vi: Ty dong

TY tryng 2024 | Ty trgng 2015

Chi tiéu 31/12/2024 31/12/2025
(%) (%a)

. Tién gin J 13.004 16.012 29% 31%
2. Trai phifu _ 14.618 14.515 33% 28%
3. Cb phiéu 3,339 2.192 8% 4%
4. Cac khodn cho vay 10.344 14319 | 23% 28%
5. Tai sin khic 2.990 4.591 7% 0%
TONG TAI SAN 44.295 51.629 100% 100%

Ngudn: Bde cdo tai chinh VNDIRECT ndm 2025 dd kigm todn

Vi co clu ty trong phiin bé thi san nim 2025, sau khi 1 suit co déu hidu cham diy nim 2024 thi
VNDIRECT d chii ddng gia ting quy mé tidn giri tir 13.004 ty ddng lén 16.012 1y dong qua dé
ning ty trong trong co cAu thng tii san tang tir 29% 1éa 31%. Trong khi 46 quy mé trdi phifu duge
duy tri & mirc Khodng 14.500 1y déng, véi ty trong trdi phiéu e6 tinh thanh khodn cao bao gm tréi
phiéu td chirc tin dyng (TCTD) va wéi phiéu chinh phii (TPCP) & mirc cao. Truée béi cinh thi
trrémg nhiéu bién dgng, VNDIRECT wu tién duy tri ty trong lom & cde nhom tai sdn an wdn, thanh
khoin, giit én dinh chit hrgng danh myc ti sin thi chinh tong thé.



Cor clin mg phii trd vé vin chii s hiru

Bem vi- TV dong
Chi tiéu WNp24 | 3wazeps | ) rene 2024 | Ty trong 2025
(V) (%)
I, Vibn chi sé& hite 19.715% 20.903 45% 40%
2. Vay ngin han 22 436 26.463 1% 51%
3. Phit hanh tri phiéu 400 2,248 1% 4%
4. N phii tra khéc 1744 2015 3% | 4%
|
TONG NGUON VON 44.295 51.629 100% | 100%

Ngudn: Bdo cdo tai chinh VNDIRECT nam 2023 44 kiém todn
VNDIRECT dang dén chuyén dich co chu ngudn vén nhim cin dbi hon gitra von chi so hiru vi
véin ng. Viin chi sér hitu dat 20,903 1y dong, t¥ trong gidm tir 45% xudng 40% nhung vin duy tri
nén ting von vimg chic, Vay ngin han, trong d6 chi véu li cic khodn vay tai Ngin hing 1on nhim
vdi wu chi phi tai chinh, tiép ruc 14 ngudn vén chil dao, chiém 51%, dim béo tinh linh hogt trong
viin hinh. Nim 2025 VNDIRECT di c6 02 dot phit hinh trii phifu, ning quy mé trdi phidu
VNDIRECT phit hanh tir 400 ty ddng lén 2.248 ty déng, ty trong co chu vén tng tir 1% 1én 4%
nhiim da dang hoa ngubn vin vit ning cao tinh chii déng trong huy dong vin trung - dii han. Cu
thé, VNDIRECT phit hianh 250 ty trai phicu riéng 1& vi 2.000 t déng Trdi phidu ra cong chiing,
v ty 1§ hitp thy trén 99%. Qua dé, VNDIRECT duy tri nén ting tai chinh an toin vi ndng cao khd
niing chil ding trong didu hinh hogt ddng kinh doanh,

Kha ndng thanh todn
Chi tién 2024 2025
Chi s& thanh todn hién hanh (lin)
il : 1,76 1,77
(Tai san ngin hanNg ngin han)
Chi sé thanh todn nhanh (lin) - 177
((Tai sin ngin han — Hang n kho))/Ng ngin hin) : '

Ngudin: Bdo cdo tai chink VNDIRECT nam 2025 43 kiém todn
VNDIRECT ludn dam bao kha ning thanh todn va chi dgng danh gid hoat dong kinh doanh dinh
ki nhiim dira ra cde kich ban thanh khodn véi myc tigu dam bao thanh khodn vi tdi i higu qua
ngudn vén thi sin cho Cong ty. Xdy dyng b dém thanh khodin tir tii sin cé tinh thanh khodn cao
ciing 14 mét trong nhimg dinh hudmg chién heoe hoat ddng ciia Cang ty, do 46 tai s&n o6 tinh thanh
khodn cao lutn chiém 1y trong cao trong co efiu danh mye diu o,
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Cic kivodn muc ddu o

Linh vige sin xudit TV 1§ sir M

Tlncbngty | oo doanhchinh | S0 VOREOP(VND) | o (%) | quan bt
Kinh doanh bao hiém
hi nhin tho, 14 bio
Téng Coog ty ph R
hiém, hogt dong dau tr Cong ty
iiin"a":: mf““ b chbah vk e gt | T OISO W0,0% | g ke
" | gGng khic theo gquy
| dinh cia phip lujt

Niguin: Bdo edo téi chinh VNDIRECT ndm 2025 dd kiém todn

Tinh dén 31/12/2025, VNDIRECT ghi nhiin Céng ty lién két ld Téng Cong ty Cd phin Bao hiém
Buru dign (“PTI") (ty 18 ném giir b phiéu & 20,0%).

1.3, Két qui hogt dfng cic ming kinh doanh 2025 caa VNDIRECT

3.3.1. Két qui kinh doanh Hogt djng Thj trirmg vin

Hoat ding kinh doanh trén thj trirdng vin trong 2025 tiép tyc tip trung vio cic mye tiu
chien luge:

(i) Quan Iy bang cin dbi vin vi ti sin dim bio an todn, ting truimg bén vimg, va ty sudt sinh 1o
trén von hidu qui

fii) Ning cao ning hre kinh doanh i ro da dang trén céc kénh tii san bao gm cic sin phiim trén
thj truémg tién €, thi trudmg o phiéu, trdi phidu va chimg khodn phii sinh.

{111) Xiy dymg mda rdng ning hyc oo wvitn bdo linh phat hinh vé wo lip thi reéng cho toli phidu.

Duy tri higu qui danh muc, link hogt img bién @8 cin bing gitra an toan vi 16i wu kigu qud
gidta bidi cinh thi triimg bidn ding

Derm vf+ TV ding
Két qui kinh doanh | 2024 2025
Doanh thu rong Thi trwémyg vén tir Tai san thi chinh® 1.918 2,438
Chi phi i chinh (43 phin bd)’ 500 826
Higu qua Hogt déing Thi truimg vin 1 418 I.ﬁIE!

Neudn: Bdo cdo i chinh VNDIRECT nam 2023 da kidm todn

* Pounh thu rdng Thi tneimg v tir Tid sdn i3 chinh beo g LG T4 =hn tii chinh FYTPL
* Chi phi thi chink duge phiin b theo quy mé st dyng vin cin el chi tigu Wi sin sinh 1,
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Nim 2025, hoat déng Thi trimg vin cia VNDIRECT ghi nhiin sy cdi thién trong bdi cdnh thi
trindmg gidy t&r o6 gid s6i ddng va loi sudt du tr trd nén hip din hon giai dogn tnrde. Doanh thu
rdng tir tAi sdn tii chinh dat 2.438 ty ddng, ting 27% so vai ndm 2024, phan dnh hidu qui or vide
chii dfng co cu danh mye theo hudng linh hogt, gia tng ty trong cic tii sin ¢ lgi sudt phil hop
viri dién bién thi tneimg.
Chi phi tai chinh phin bé cho hoat ddng niy dat 826 tv dong, ting 65% so viri cing ki (“svek™),
chi yéu do quy mé huy déng vin gia ting vi mit bing ldi sudt co xu hudmg nhich lén so voi viing
iy niim trede, VNDIRECT di chii déng thue hién ding dinh hirimg chién lege t61 wu cdu trie
ngudn vin va duy tri hop tic v cic dinh ché tai chinh lém, qua 86 kiém sodt 16t chi phi vin &
mire hap Iy,
Két qud, hidu qua hogt ddng Thi tnrimg von dat 1.612 ty dbng, ting 14% so vdi ndm 2024, cho
thily khi niing cin dbi gitta myc tidy an todn vi 1i wu hidu qui danh myc, cong ty khing chi kidm
sodt chi phi vén mét cich hidu qua ma cdn téi wu hia gid tri cie thi sin tdi chinh, bién nhimg thich
thire thi trnrdmg thinh ddng lye d8 ning cao higu qui hoat ddng vi cing cd nén ting hén vimg.
Khing dinh vi thé uy tin trong hoat dgng bio lanh phit hink vi tgo 1ip thi tricomg trdi phiéu
Bam vi: Ty déng

Két qui kinh doanh 224 2025

Doanh thu nghi¢p vy bao lanh, dai ly phat hanh

chimg khodn i “

Ngudn: Bdo cdo téf chink VNDIRECT nam 2025 da kiém todn

Trong béi canh thi trudmg von timg bisde phue héi, VNDIRECT tidp tuc kidn dinh véi dinh hudng
philt trién bén vimg trong mang khich hang doanh nghiép, tip trung cung cip edc gidi phap te vin
huy déng vin vii cliu triic tii chinh phi hgp véi timg giai dogn phat trién. Qua do, cong ty tiep tye
khiing dinh vai trd 14 @i thc thi chinh tin ciy, gop phiin thiic dily dong vén trung vi dii han val hd
trg sy phit trién bén vimg caa doanh nghigp Vigt Nam.

Trong nim 2025, Wﬂmﬂﬂﬁépnﬂduwmdhﬂl:hé tdi chinh va doanh nghidp tin tuomg lim
chon 1i don vj tur viin phat hinh trii phiéu, dat thj phiin dimg déu trén th trrdmg v tong gid tr to
viln phat hinh dat hon 94 nghin t ding, Wing 32% so vii eling k¥. Doanh thu nghiép vy bae lanh,
dai Iy phat hanh chimg khodn nim 2025 dat 44 ty déng.



3.3.2. Két qui kinh doanh Deh vy chimg khodn

m vi: Ty ding
Két qui kinh doanh 2024 2025
Doanh thi Mi gii chimg khodn 720 972
Doanh thu Cho vay | 1.255 1.394

Ngudn: Bdo cdo 1ad chinh VNDIRECT nam 2023 da kiém todn

Két thic nim 2025 VNDIRECT 6 50 lugng thi khoin mo mi dat 63 nghin tdi khodn, ting 6%
evek niim 2024, Tinh dén 31/12/2025 6 hrong khach hing do VNDIRECT quin 1y thoi diém cudi
nim 2025 ciing ting 6% so véi ciing ky nim 2024, dat | triéu khich hing, trung binh gid trj tai
sdn Céng ty quin 1§ (NAV) ting tir 180 nghin ty dong ndm 2024 1én 200 nghin ty 8éng nam 2025,

Ming dich vy chimg khoan cia VNDIRECT trong nim 2025 tiép tyc ghi nhiin di ting trudmg tich
cure va on dinh, thé hién qua su gia ting déng déu vé quy mé doanh thu vi du ng. Doanh thu méi
gici dat 972 ty ddng, ting khodng 35% so vii cimg k¥ (svek), trong khi doanh thu tir cho vay dat
1394 ty ddng. ting 11% svek. Tinh dén hét 31/12/2025, di ng cho vay ting manh lén 14.319 ty
dbng, ting 38% tir 10,344 ty cubi nim 2024, phin dnh nhu cdu giao dich gia ting va niém tin it
khich hang d8i véi hé sinh thii dich vu ciia Cong ty.

Bén canh d6, VNDIRECT tiép tyc duy tri vi thé &n dinh trén cdc thi truimg giao djch viri thi phin
thudc nhém din diu trén HOSE, HNX, UPCOM vi thi tnrémg phai sinh. Tong thé, ming dich vu
chimg khoin tiép tyc déng vai trd 1 try et ting trudmg, véi nén ting khéch héng on dinh, du dia
m ring 1om vil higu qui khai thée ngay cing duge cdi thign, qua 46 gop phén cling cb ding e
ting tnnémg bén ving vi nang cao ning hye canh tranh ciia VNDIRECT trén thi tnnimg,

3.4. Kit qui kinh doanh theo phiin khiie khach hing
3.4.1. Khich hing ed nhin

Nam 2025, VNDIRECT tidp tue diy mgnh chuyén déi tir md hinh méi giéi truyén thong sang md
hinh phyc v ti chinh todn dign, vin hinh theo hai try kinh doanh bé sung cho nhau: VNDTRADE
— nén ting giso dich thing minh danh cho nhi diu tu chi ddng, vi VNDGO — nén ting tr vén
tdi san ddng hinh cing khich hing trén hinh trinh tich 1y vi bao todn tai san dii han.

Dira trén hé sinh thai cia Tip dodn IPA, danh myc san phim dupe ciu tric theo md hinh Thip
thi sin HWG gbm ba ting:
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Health (Tai chinh an sinh): Xiy nen tang i chinh vimg chiic — bio hiém, quy khiin '.'.‘.ﬂp
chc sdn phiim cd tinh thanh khoan cao. NAV dat 98 ty ding, tang 15% so v cing kY

(swck), viri 2.221 khéch hang sir dyng san pham

Wealth (Pau tw tich san): Tich liiy tdi sin bén vitng thong qua phin b linh hoat gilta thi
fruromg tién 0¢ va thy tImrong viin. NAV dat 6. 378 1y dﬁn_n__ ting 3% svck; 15.358 khdch hang
sir dyng san pham, ting 8%

Growth (Bilu tw ting trdmg): Giao dich chimg khoin chuyén nghidp — cb phiéu, phai
sinh, chimg quyén, giao dich kv qu®. NAV dat 113.537 ty ding, ting 139% svck, chiém
90% ting NAV, win 116.928 khich hing, ting 23%.

Tong quan s6 ligu KHCN niim 2025

Tine HW( NAV (tv ding)

- 7 - - -
Fing 56 Khdeh hing S I'v trpng

Lrurmie | dung san [-Iu-.'um

Health 98 +15% 2.22] =1%
Wealth 6378 3% 15.358 5%
Growth 113.537 +13% | 16,928 L
Tiéng KHCN 126.177 F13% 134.507 100%

Ciic siing kién néi bét trong niim 2025

Trong nim, Cong ty trién khai mdt s0 séng kién dang chi 4

Chinh sdech wu dii lii sudt margin cho khich hing mé méi tham gia thi trinémg chimg
khodn véi quy md vin nho,

Chinh sich micn phi giao djch ¢ kich hoat lai khich hing khing hogt dfng quay lai giao
dich.

Ra mit sin phim Phéi sinh Pro cho nhi diu o chuyén nghifp tin suit cao, sau khi hé
thong KRX viin hianh chinh thirc,

Ra mit Trii phitu Dbond Plus phat hinh b&i cdc doanh nghiép cb nén tang vime
chiic, phyc vy nhu ciiu t6i vu vin ngin han cia nha diu nr chuyén nghigp.

Bl sung thém cdc mil qu¥ nir VinaCapital va VCBF, ma rong lya chon diu nr cho khich
héng




3.4.2. Khdch hing doanh nghifp
Bii ciinh thj truimg

Nam 2025, nhu ciiu von cos doanh nghiép duy tri & mirc cao nhim phuc vu mé ring sin xudt kinh
doanh vil tdi ciu trie nguon von. Thi trubmg trdi phigu doanh nghip ting tneémg manh v tong
gid tri phit hinh méi dat khodng 624 nghin ty ding (+32% YoY), tip trung ¢ nhdm ngin hing,
bit dfng san vi céc tip dodn Jén. Kénh vén cb phin ciing phyc hdi rd nét: gid trj IPO vi phit hinh
mdn ting 75% YoY, ndi bit 14 cac throng vy TPO trong linh vre tii chinh vin thng gia ) trén 30
nghin ty ding.

Két qua hoat djng

TR T ket qua 2025

T viln phiit hinh trii phiéu 94,000+ ty ddng (+32% YoY) — #1 thj phan
Trii phitu Xanh (GSS Bonds) 3 thuromg vy, 1.200 ty déng — >35% thj phin

Hop dbng tw viin méi ky (chir trién khai 6 hop ddng — tip trung diu khi, hing khing, von
2026) nhi e

Tai khodan KHDN guan 1y +13% Yo¥

NAV trung binh sin phiim quin Iy ding

31,000+ tv ddng (-2% YoY
titn KHDN A Bt

Doanh thu dich vg KHDN +30%: YoY

Vi co cdu sin phim KHDN: rd sin phim tip trung vilo hai nhém chinh — dich vy ngin hing diu
tur (e viin phét hiinh, i ciiu tric, M&A) va sin pham quin 1§ 161 wu dong tién doanh nghigp. NAY
whiim san phim déng tién gidm nhe 2% do mdt bing 14 suft thip chira di hip din, twy nhién quy
mi khich hing tiép tuc mé rong (+13%), cho thay nhu ciiu sir dyng dich vy vin tang truomg tich

CHe.
3.4.3. Khdch hing Djnh ché tai chinh

Nam 2025, mit biing 13 sufit duy tri & mic thip, lam phat duge kiém sodt trong myc tiéy, o dicu
ki cho chinh sich tidn té hd trg ting tneimg, Ap lye ty gid diin hp nhit vio cudi niim, gop phiin

cling b sy 6n dinh ciia thi tnrémg tien 1€,
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Chi tigm | Wet gua 2025

Ting han mire tin dyng 60.330 ty dong (+20% YoY)
Han mirc tin chilp 2. 780 ty domg (+16% Yo¥ )
Mang lwdi dii tic 100+ dnh ché tai chinh

™ B5.000+ tv dt"m_l__' — nhdm din diu thi i il
F'ir viin phat hinh cho BCTC :

WO Ty

S A ting dﬁng thin ¢a quy ma vi ty trong tin c|1.':|.p phin inh mirc df tin cilv ngay cing cao t
ciic 10 chire Wi chinh d6i véi VNDIRECT. Clng ty tiép tue ciing cd quan hé hop tie vi cic ngdn
hang qn;ﬁc doanh v ngiin hing quy md lém, d::'-ng théri chi djng mo ring ket noi vl cic dinh ché
tdi chinh qudc & nhim da dang héa ngudn von va co hii kinh doanh.

3.4.4. Khdch hang Té chire

Bii cinh thj tririmg

Nim 2025 dinh diu cdt moc lich sir khi FTSE Russell chinh thirc ning hang thi tnrémg chimg
khodn Vigt Nam én Thj trwdmg Méi néi Thir edp (higu lie tir thang 09/2026), m ra trién vong
thu hit dong von quic té wée tinh Ién téi 6 ty USD, Thanh khodn thj tnsdmg thiée 1ip mét biing
min vim g tn gino dijch binh quin dat 28,9 nghin v :lﬁngfphlin (+34% YoY). VN-Index ting

41%, chinh phyc ngudmg 1.784 diém vao cudi nam

Két qui hoat ding

Chi tién Két qua 2025

Ting gid trj giao dich té chire 56% Yo¥

Doanh thu phi mii gidi +43% YoY — dat 123% ké hoach niim
Thj phin té chiie trén HOSF +17% YoY

Thj phin té chire nuwde ngodi +8% Yo

Han mirc NPF Top 5 thy trimg Viét Nam

Léi gino djch / bii thwimg 0 tnnéimg hop trong ci nidm




Diiu twr hg ting vi md ring mang lwdi

Trong nim, Khéi KHTC tip trung diiu tr vio hai try ct:

Ha ting giao djch: Thiét lip két ndi giao thire FIX véi cde i tic 18 chic Ién tal chin A, tnén
khai duimg truyén riéng chuyén dung cho khich hing trong yéu, dim bio chat hegng truy cp thi
truémig dat chudn quéc & Mé ring dja I§: Bén cpnh mang ludi di thiét 1dp i Théi Lan, Singapore
va D Loan, chii dng tiép cjn nha diu t tai Uc, An D, Dubai vii Trung Quéce/Hang King.

3.5. Hogt djng Quan tri rii ro

1.5.1. Co cilu th ehire hogt dfng Quin tri rai ro

Hai diing Quan trj (HDQT) 1a don vi chiu trach nhifm cao nhit déi von host ding quan trj mii ro
(OTRR) tpi VNDIRECT; dupc tham muu béi Hii ddng QTRR v céc hi dong lién quan; phé
duyét vit ban hinh ddy dii cic Quy ché, Quy trinh, Chinh sich, Hyn mire quin trj rii ro; gidm sit
viée té chire thye hign trién khai QTRR cia Tdng Gidm dde vé Ban Didu hinh.

Ban Kiém sodt vit B4 phén Kiém toin ndi b thye hign chire ning gidm sdt v dinh gid dje lip dbi
v hé théng quén trj mii ro,

Téng Gidm dbe 1 chire trién khai vi chi dgo hoat ding quén trj nii ro trong pham vi duge Hoi
dling quin trj phiin quyen.

B phin Quin trj i ro, B phiin Kiém sodt ndi b va cie don vj kinh doanh chju tréch ahigm thye
thi hogt déng quin trj ri ro trong pham vi guyen han v nhigm vy duge gao.

3.5.2. Chién loge Quin trj rii ro

Chién lirge quén trj rid ro duge xdy dyng trén co so cde dinh hudng trong tim sau:

(1) Tuén this phisp ludt: Cang ty xdy dung hé thing kiém sodt nhim dam bao tuin thi nghiém nglt
chc quy dinh phip 1§ vi gidi han nii to dp dyng ddi véi hoet ddng cla cong ty chimg khodn.

(2) T& chirc h@ thing ddc 1ip, khich quan, théng nhit: H¢ thdng quan trj mi ro phai bio dim tinh
ddc ip, phiin djnh 5 trich nhiém gilta céc dom vi, han ché xung dot lgi ich v ting cwimg higu
qua giim siL

{3) Ting cumg img dyng cong nghé: Biy manh dp dyng cong nghé, dit ligu va cong cy phin tich
trong quy trinh nhin dign, do luémg, gidm sat va kiém sodt ri ro, ning cao tinh kip thin vi higu
quii viin hiinh.

(4) Dém béo an toan tii chinh: Quén trj rii ro hudmg dén viée kiém sodt tn thit, duy tri ning lye
tii chinh vimg chic v& nng cao khi niing img phd v bién ddng thi tririmg.

(5) Biio vé thi sén cin khich hing v thwong higu: HE thing quan trj mi ro gin lign v vige bio
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vE tii san khach hing, dim bdo minh bach, an todn trong gao dich va duy trl uy tin thuong hifu
cia Cing ty.
A.5.3. Quy trinh Quin tri rii ro

a. Nhin dign

Nhin dién rii ro dwge thye hign & tit ca céc tuydn phong thi v t3i tht cd cdc dom vi kinh doanh,
phong ban nghiép vu tm VNDIRECT. Vide nhin dién nii ro trinde tién duge thye hién tai céc bd
phin kinh doanh, b§ phén sén phim vi b phiin phat sinh nghiép vu theo chirc niing nghifp v
thudc tuyén phang thi thir nhit. Tiép dén, tuyén phong thi thir hai thye hién nhin dién rin ro theo
cic mang nghiép vu rii ro chuyén mon.

Vige nhin dign i ro khing chi dimg lai & mét i ro rigng 1& md cin nhin dién tdc dong lién déi
clia ce logi rii ro, dlic biét 14 cic lowi rii ro trong véu, lam co & cho viée do ludmg, theo ddi va
kifm sodt duge thire hign dily di.

Vige nhiin di¢n rii ro dwge thie hién bin nhiéu phuong phip nhu thing qua thing k&, phin tich
SWOT, bing ciu héi khao sit, thio luin gilra bd phin QTRR, kiém todn ndi b va cde bd phin
nghigp vu lién quan,

b Bo lwimg v ddnh gii

Bo hnémg rii ro duge thire hién trén oo & phin tich tic ding ngin han va trung dii han cia i ro
disi véri thu nhiip, mire 48 an todn vén, khi ning dat dirge muc tiéu kinh doanh va tinh nrong thich
quy mi hoat ddng cia VNDIRECT timg thin k.

Vige do hrdmg riti ro phii dam bao dénh gis duge mire 46 trong véu va the ddng tidm ting t6i Cong
ty, duge thue hign théng qua b chi tiéu do lhrémg twong thich véi timg logi nii ro cu thé, bao gém
nhimg khong gidn han bi:

* Xic djnh trang thai rii ro: Trang thai cho vay, trang thii danh muce, trang thai thanh todn
theo ddi tdc/sin phim, tang thii khe hér thanh khodn, trang thai chénh léch ri ro I@ sudt
theo cac k¥ tai dinh gid, quy md dém thanh khodn,

o Xic dinh xdc sudt xay ra sy cb; PD, md hinh BSM, thong ké cie 18i vin hinh.

» Xic dinh ton thilt, mirc 46 nii ro tiém ting: D§ bién ddng, PV01, VaR, PnL.

Céc phuong phip khic phi hgp: Phuong phiap dinh tinh, phrong phip dinh luong dun trén xic
suiit thing ké.
c. Theo dai

Vigc theo di nii ro duge thire hién djnh k¥ nhim ddnh gié kip théi vi da ra canh béo sém cde
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ngiy co tiém fn d8i véi hoat ding kinh doanh,

VNDIRECT xiy dymg he théng bio cdo quin tri ndi bd vai tin sudt phi hep véi mie dd chi té
vi cép thiét cia ndi dung béo cao, tinh trong yéu cii loai rii ro vé khi ning dép mg vé ngudn lye
con ngwdi, Hé théng béo céo ciin duge gini ti cic cd nhin, bd phin thich hep cho viée tigp nhin
vii ra quyét dinh chi dgo kip thén, phid hop v dign bign nli ro vi dinh hwong cita nghiép vu kinh
doanh.

d. Kidm sodr

Kifm sodt rii ro duge thire hién duya trén khiu vi rai ro va cde han mire i ro di duge phé duyét
twong (mg voi timg nghiép vu kinh doanh.

VNDIRECT xdy dyng cie bién phip phéng ngira, gidm thidu va xir 1§ kip thér o1 cée mui ro, dam
bio tudn thit che quy dinh ciia phip lult, cde han mitc rii ro vi cb co ché gigm sat, kidm tra vige
thyre hién cée bién phiip niy. Tét cd cdc cd nhin, b phin rong b§ théng VNDIRECT déu cé trich
nhiém thye hién kiém sodt rii ro theo chire ning, nhiém vy oy thé duge quy dinh tai hé thong viin
bin quan trj ndi b cua Cong ty timg thin ky.

3.5.4. Cic logi hinh rii ro trgng yéu

Téng vén hoa thi truimg chimg khodn Viét Nam dén hét ndm dat trén 8,5 trigu ty dbng, nrong
duomg 72% GDP, rifng sin Giso dich Chimg khodn Thinh phé H& Chi Minh (HOSE) dat gin 6.9
triéu ty ding, Chidt phién giao dich eudi nim ngiy 31/12/2025, chi s0 VN-Index déng cira & mike
1.784,5 difm, ting 40,8% s0 vii diu ndm,

Mic dil vy, nhilu bién dong v mé 43 tic ddng t6i thi trudmg tii chinh Viét Nam trong 46 ¢6 bién
déing t¥ gid vi chinh sich tién t&, Thi trréng chimg khodn chju 4p lye lém qua mii lin Ngin Hing
Nhi Nirge (NHNN) hiit thanh khoin 8 dn dinh ty gid. Bén canh d6, nhiin thiy rii ro lam phat vé
thc ddng cil cic yéu th bén ngodi khang hrimg trude duge, ngay tir diu nim VNDIRECT di trién
khai ké hoach kinh doanh rfit thin trong. Biéu d6 dugc the hién thong qua hoat djng quan 1§ bing
ciin @8 cling b vige kidn todn cde chinh sich quin trj rii ro, quy trinh, quy djnh, quy ché dé cdn
bing gilra }w!u th an todn trong hogt ding vi higu qua kinh doanh oy theé:

a. R ro thi trivimg

Niim 2025 thi truéng chimg khodn Viét Nam chju inh hwémg siu sie tir cdc bién dgng kinh £ todn
chu, dp e lam phit vi sy rit lui cia déng vén ngogl. Trong niim 2025 ting truémg tin dyng tai
Vidt Nam ghi nhin & mire cao uée tinh khoing trén 19% so véi cudi nim 2024, eao hon nhigu so
véi mire ban dliu, quy md tin dung todn nén kinh té dat khoing 18,6 trigu ty déng. Bong VND Id
dbng tién mét gid manh thir 2 tai Chau A, tiép tuc di gidm cita ném 2024 trong nim 2025 tién dong
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ciiz Viét Nam giim 3,2%. Khdi ngoai thyre hién bin rong manh mé, véi gid trj 1154 t§ dong (4,4
ty USD) - 14 mire cao nhit trong lich sir thi tneémg. VNDIRECT thudmg xuyén ciip nhit va dinh
gid tinh hinh d€ 1&n céc kich bin, ¢6 phirong én giso dich phit hop trong timg giei dogn, v mye
tiéy gidm chi phi vén v ning cao hidu qué danh myc ddu tr 18i sudt cd dinh. Diu nr trdi phidy
doanh nghiép va tri p‘hif:u t chire tin dyng véi cdu tiic 18 sudt tha noi.

Rili ro tir bién déng cia thi tnrémg chimg khodn: Vi mé hinh kinh doanh bao ghm ba hoat ding
kinh doanh gbc li: (1) dich vy giso dich chimg khodn; (2) ngin hing diu tu vé thi truémg vin; vi
(3) dich vy qudn 1y tii sin, VNDIRECT c6 cdu tric doanh thu huémg téi cin biing giira cac hoat
ding kinh doanh nhé d6 da dang hoa ngudn thy, Hoat ddng dlu tr cb phifu chién luge cia Cong
ty Ia ddu tr oo phifu dii han, tip trung vio cic doanh nghiép co diic diém nganh, nghé kinh doanh
hurémg I tir sir phit trién bén vimg ciia nén kinh t& Vigt Nam, ¢6 lgi thé canh tranh, duge quén 1§
minh bach vi o6 chiét khiu hip din so vii khich hing tiém ning, Ngodi ra, chién lege diu wr
ngiin hgn tip trung vao cdc giao dich cung cip sin phim cu tric nhu Covered Warrant, ETF, sin
phitm qu¥ va giao dich ngin han theo mé hinh dinh heong. Cée danh mye du wr déu duoe quan
trj rii ro theo quy trinh 43 ban hinh,

b, Riti ro 1di sudt

Trong nim 2025, NHNN duy tr nén i sufit diéu hinh én dinh. Mt s6 diém ndi bit trong vide
didu hanh nhir: Lii sult t4i cip vin gidm ké tir thing 572023 vil duy tri on dinh dén nim 2025, Lai
suilt niby gilip cdc 16 chire rin dung cé thém ngudn vén ngin han dé ddp tng nhu ciu thanh khodn,
Ngodi ra, NHNN ciing dp dung cic chinh sich @f gilt 13i suft cho vay va I8 sudt tién gi & mire
dn dinh, nhiim dim bdo ciin bing gifra tiét kidm v tiéu ding, hd tro nén kinh té phiét trién 6n djnh.
Trong hoat dgng kinh doanh cia VNDIRECT, I sufit ¢b vai trd riit quan trong do bidn ding 1
suilt 5& inh hudng dén cic chi phi huy déng von, dic biét la hoat dfng kinh doanh nguén vin va
cho vay k¥ qui. Do viiy, Céng ty ludn thin trong, cin d6i cdc gidi phip tai chinh phi hop trong
qua trinh hogt ding dé kiém sodt, han ché rii ro 131 sudt nhur sir dyng che hop déng kv han 1 sudt,
nd Iye tim kiém cic khodn vay hop véin tir céc dinh ché tai chinh uy tin trén thj tneémg quoc té,

c. Ruii ro tin dung

Riii ro tin dyng 13 risi ro VNDIRECT khong thu hii mot phin hodc toan b nghfa vy ng vai dbi
tic khi dén han. Cdc hoat déng kinh doanh ciis céng ty chimg khodn néi chung vé VNDIRECT
néi rifng tiém &n rii ro tin dyng tir hogt dong dédu tr, hogt ddng cho vay gino dich ki qui vi diu
fur triii phiéu doanh nghiép.

Viri danh mye tién giri: VNDIRECT luén tuiin tha nguyén tic thin trong, da dang hoa di tic,
dinh gid vi xép hang tin nhiém 48i téc dua trén théng tin thi trudmg, théng tin khich hing v lich
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sir hop the. Vér hogt déng diu tr tién gin, chimg chi tién giri tai cée b chite tin dyng, VNDIRECT
chi lya chon ddi téc 12 céc ngin hing Iom, cd xép hang tin nhiém quie 1€ cao tir B2 tri lén cla
Moody's ¢é cip han mire diu tu v duy tri tdi khoan tién gin, HE thing cinh bio vi bio céo ri ro
hing ngiy dwge duy tri d& gidm sét chit ché hogt ding ndy.

Vi danh mye cho vay giao djch ky qui: Rin ro tin dung phat sinh voi hogt dong nay khi gt oo
phifu gidm lam gis tri tai san bao dim gidm nhimg khach hing khéng bé sung gid trj tdi sin bao
dim theo yéu chu hoje gia cb phidu xudng qua thip holic mit thanh khodn diin dén cong ty chimg
khodn khing thu héi duge hét sb tién cho vay, D& han ehé rli ro niy, VNDIRECT di phi hop
dfing théi nhém bién phip:

e Lip danh muyc ¢ phigu lim tii sin béo dam trén co s& nuin thi cdc quy dinh cia Uy ban
Chimg Khoan Nhi mirtre, déng thiri thuémg xuyén dénh gid bién ddng cb phiéu, cie yéu tf
thanh khoan, x4c dinh cac thing tin dnh rimg dén hogt dgng kinh doanh vit o6 phicu.

s Xiy dymg hé théng hgn mirc chéo dé kifm sodt 151 da: tong han mire cho vay giao dich ky
qu¥, han mirc t8i da/khich hing, han mire tdi da/mi cb phidu, ty 16 ky quy duy tr, ty 1§ xir
Iy giao dich ky quy dé thu héi ng,...

o  Gifm sit hing nghy dir ng v 17 1€ thi khoan @ kip théi phit hign cée diu higu rii ro, ty
ABing cinh bio vi xi 1§ riti ro khi tii khodn dat nguimg. Bit ki khoin ng ¢ phi¢u nio tiém
fin yéu td rili ro vargt ngudmg chiu dyng nii ro déu phai thu héi trude han.

*  Viée chim diém, dinh gid tin nhigm khach hang phai dim béo cic tiéu chi theo nguyén tic
do VNDIRECT dé ra, ring buje trach nhiém cia Mai giti v Chuyén vién chim séc khach
hing trong vige canh bio va thu hiii no.

s Cho vay giao dich ky quy duge cung cip cho nhiéu déi ngmg khich hing bao gom khich
hiing ci nhin, doanh nghigp va dink ché thi chinh dé dam bao rili ro khing thp trung vio
mijt 50 khich hang lém.

Trong diéu kién thj truémg c6 nhidu dién bién khé hrimg v i ro cap, VNDIRECT di thit chit
hem cic quy dinh v cap margin cho co phiéu, viée danh gid, sing loc, didu chinh cdc ty 1& quin 1y
Fili to, han mire duge thye hign véi thn sufit hing ngiy hofic ngay khi thi tnrimg ¢6 edc dign bién
bt lri.

Nam 2025 khi du ng cho vay giao dich k§ qu¥ ting trrong hoi phuc kém theo dé li cde yéu 1o cé
thé ghy ra rii ro thi tnedng nhu bién dng vé 15 suit, ty gid v chinh sdch diéu hinh cia cie co
quan quin 1§ thi viéc Ban Linh dao VNDIRECT gitt 1gp trurimg vé dinh hudmg phit trién bién vitng
vi quy ché quén trj riti ro chuyén nghifp eing duge khing dinh rd nér.

Viri nghi¢p vy ngin hang diu tw: VNDIRECT d4 va dang ip dung cic tiéu chudn lua chon, dinh
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gid, thim dinh v quin 1y i ro chiit ché dbi viri hogt ddng bdo linh phit hinh va quin 1y cic
khodn diu tw trdi phiéu doanh nghigp.

() giai dogn lya chon khich hang, VNDIRECT 83 xiy dyng va ap dung nhimg tiéu chuiin chit ch@
trong viéc dinh gid khich hing (KYC - Know Your Customer) nhim lwra chon nhimg khéch hing
phit hop v dinh hudmg ehifn lige ciia cong ty trong timg théri ky, Up trung vilo cic nginh nghé
e tiém ning ting trrémg, s hite md hinh kinh doanh higu qué bén vimg va ban lfinh dao cé thm
nhin chién leoe dii han, Cic nginh nghé trong tim VNDIRECT huc'mgﬂéu bao gom: ning luong,
bit déng sin, sin xult céng nghifp, dich vy tidu ding, céng nghé, du lich, y t& vi gido dyc.

() giai dogn cung ciip dich vy bao linh phit hinh, bén canh céc quy dinh phap lujt phii tuin thi,
VNDIRECT iip dung quy trinh thim dinh chuyén siu (due diligence) trén nhidu khia canh nhyr tai
chinh, kinh doanh, quin trj nhim ddm bao chuin myc vé didu kién phit hanh vi chit lugng cia
khodn déu tir, Quy trinh thim djnh niy duge tom gon bl nguyén tic 5C:

¢ Cashflow (Déng tién - M hinh kinh doanh bén vimg, cd kha ning tao ddng tién én djnk)

» Capacity (Nang Iye trd ng - Doanh nghigp co dicu kién tra ng 16t vi trong diéu kién ding
tien thiéu hut thi cb tii san dé b dip)

« Corporate Governance (Quin trj doanh nghiép - Doanh nghiép c6 thm nhin st ménh ding
diin vi ede chudn mye kinh doanh tuin thi phép luit)

e Capital (Ning lyrc von - Co ciu von chil an todn vii kha ning huy d8ng vin trong twong
|ai)

» Condition (Diéu kién phit hinh - Doanh nghiép 6 phuong &n phét hanh vi muc dich sit
dung vin dim bao tinh hidu qua)

Céc gidi phip diu tv Trdi phitu md VNDIRECT cung cdp cho khéch hang 1a ebc sin phiim
VNDIRECT tir viin, béo lanh phat hidnh hofic di dwge dinh gid chon loe k¥ cing theo tifu chufin
di néu,

EXi véri hoat ddng quén 1y cic khoan diu nr, VNDIRECT duy tri vigc ciip nhit danh gid cic khoan
diu tr dinh ky (hing thing, hing quy, hing niim) trén oo s& cdp nhit vé hoat ddng kinh doanh vi
site khoe tai chinh cia tb chire phit hinh, mire d tein thi cde didu kién didu khodn ciia khodn diu
nr nhim cb cdi nhin tong quan vé hidu qua diu nr, nhin dign dwge nhimg nibi ro tiém dn va cb
phuong dn phong ngi'xi 19 pha hop.

d. Ruii ro thanh khodn

Rili ro thanh khodn xiy ra khi VNDIRECT mét kha nding thire hién nghfa v thanh todn mit ;:rhi.ﬂ
hofic todn b cde khodn ny dén hyn, khing dép img duge nhu chu thanh todn tién mua chimg khodn
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vay giao dich k¥ qui cia nha ddu nr v& chim H‘Ehﬂickhﬂngdipﬁngduw}‘hcﬂ hoat ding
thanh todn ciia nha diu tr wrén i khodn ho duy tri i VNDIRECT.

Nam 2025 VNDIRECT tiép tue ning cao hoat d4ng quan trj rai ro thanh khodn. Céng ty dam bao
tudin thi tht cd cic 1y 1§ ddm bdo an todn vin vi ty 12 tudn thi theo quy dinh. Ty 1§ von kha dyng
eiia VNDIRECT dam bio tudn thi so vii quy dinh cia UBCK 1i 180% tai moi thin diém. Gidi
han diu or ludn duoc bao dam tudn thi theo quy djnh cia phap luit vi kiém sodt nii ro chit chi,

VNDIRECT diiu tur vi ndim giil tii sdn o6 tinh thanh khodn cao (chiém trén 40% Tong ta sin) nhis
Tién mit, Hop déng tién giri, Chimg chi tidn giri vit Trii phiéu cta cée 16 chire tin dyng Lim, Trii
phiéu Chinh phii nhiim ning cao va duy tri b dém thanh khoin cho nhimg bién ddng lém. Cong
ty cling ludn hirdng dén mé ring vi duy tri quan hé voi nhidu dinh ché thi chinh bao gdm céc 6
chire tin dyng, cong ty chimg khodn, céng ty bio hidm va quf diu o

e. Riii ro hogt djng

Riti ro hogt ddng ciing bao gdm nii ro vé an ninh bé théng, tuin thi vi quy djnh. Trong diéu kién
thi truwdmg nhay cim nhir viy, Cng ty hén tye xem xét tiit cil cac quy trinh viin hinh dé dam bio
tu thi, h§ thong an nink, an ninh mang dwge kiém tra dinh ki dé kip thi phat hién, ri soft, khic
phye nhim han ché i da rii ro hé thing,

Véi mye tiéu ddm bio an todn thong tin & mire 43 cao nhit, VNDIRECT ting cuimg diu tr viio
quin trj an todn théng tin trén todn b hé thing, kién toin cie bude vin hinh va hé thing quin 1§
théng tin d¢ ddm bio cée sy kifn cd thé anh hirémg dén an todn thing tin trén hé théng dgc nhin
dién, gidm sat, phin tich va xi I kip théd. Cac rid ro hoat ddng giy mét an todn thng tin, cdc xu
hurémg de doa, rili ro an toan duge nhin dign va kiém sodt chi ddng.

S Ridi ro quén tri doanh nghigp

Rii ro quin tri cdng ty 1d mot i o tiém dn, khé di bdo tnnde nhumg i ¢6 thé dnh knimg rit lém
tdri sy phit trién bén vimg cla doanh nghiép. Rii ro quin trj cé thé xudt phit tir nguyén nhin chu
quan {sai s6t cia cip quin 19 do ning lyc) vé khich quan (bién ding thi tnrémg, thay ddi vin ban
luit) giy tic dfng trge tiép &1 cong the quin tr i chinh, néng sudit lao ding... Do viy, bit ky
doanh nghiép ndo ciing cén phai ¢4 di khi niing nhin biét, dinh gid vi khic phye chc rii ro niy
dé dam béo hiéu qud trong hoat ddng quan trj.

VNDIRECT ludn ddt vin dé vé quan tr cong ty 1én hing ddu véi mue tiéu dim béo sy minh bach,
hiéu qua, phit hop véi muc tidu kinh doanh vi hon hét 1 phue vy loi ich bén vimg ciia cb ding
trén o sér hii hba voi céc bén lién quan. Vi muye tidu dé, VNDIRECT xidy dyng méd hinh quin tr)
tufin thi theo cic quy dinh cia Lujt Doanh Nghiép, Luft Chimg Khoén vi cdc phap fugt hién quan.
Déng théri, nhim han ché dén mire thip nhiit i ro quin tn, Cong ty luén chudn bj céc ke hoach
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ri sodt chinh séch, quy trinh ndi bd 8é dim bio moi quyét dinh, hoat déng ela cée edp quin 1§
ludn min thi ding cic quy dinh phap ludt ding thir dat duge muc tigu chung cia Cang ty.

g Riii ris khie

Npodi nhimg nii ro trén, Cong tv con phidi don nhiin mot 50 rili ro mang tinh bét khi khing, s& giy
thidt hai cho tii san, con nguén va dnh hirémg dén hoat ddng kinh doanh cia Cong ty nhir rii ro do
thién tai (bilo, 14,. .. ), dich bénh sy inh huwdng nhimg bién déng chinh tr, x3 hi trén the gido, chien
tranh. Tir niim 2020, khi djch COVID - 19 xiy ra, Céng ty d& nhanh chéng thire hién nghiém tic
ciic chinh séch phang trinh dich theo hurimg din cia Chinh phi, dim bio s an todn cho cin b
cong nhin vién, duy tri hogt ddng lién tyc va dat dirgre két qua kinh doanh riit khi quan. Ngodi ra,
Céng ty cfing thudmg xuyén tham gia mua bio hiém cho cdc thi sin, hing hds ciis Céng ty vi cla
khach hang d¢ han ché bét cdc rii ro niy,

1.6. Hoat ding khoi Viin hinh - Cing nghé
31.6.1, Hogt djng khoi Vin hinh
Kign toan vin hink 56 — Ning cao higu qui td chic

Trong nim 2025, VNDIRECT tép trung trién khai cic sing kién nhim s& hoa v4 tdi wu héa hogt
djng viin hinh theo chifu siu, 4§t trong tim vao vide niing cao hiéu qua phoi hop lidn khéi, chudn
hoa quy trinh va ting curimg néng hee ra quytt dinh dya trén dir lidu

Quidn trf vl hank lién khéi

Céc luéng nghiép vy gifta front-office vi back-office disge sb hda va tich hop chit ché, giam thiéu
cic diém gidn dogn thil cdng, nfing cao toc 46 vi chét hirgmg phuc vy khich hang.

Quin trj mguon lywe con ngudi tromg mdi tricimg 56

HE théng quin trj nhin sy duge trién khai thing nhit trén toén th chire, bao phii cic quy trinh tir
tuyén dung, dio tao dén danh gid hidu suft, gép phin ning cao niing lye i ngi v dim bio tinh
ddng b trong quin Iy nhin sy.
Ra quyét dinh dya teén dit ligu

Hé thing dashboard vin hanh thin gian thire duoe dim vio si dung, cung edip cho linh dao va quin
Iy edp trung kha ning theo dii todn b hoat ddng 10 chire, hd trg ra quyét dinh nhanh chéng vi
chinh xac hon

Bily manh ty djng héa quy trinh

Cic téc vy viin hinh 1ip la duge tr ddng hda ob chon lpe, giam thiéu i ro do yéu 1o thi cong,
domg thiri 101 wru hoa ngudn Iye nhin sy tp trung vio cic hogt dong tao ra gif trj cao hon cho
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khich hing.

Cic cdi tién trong ném 2025 dit nén mong quan trong cho giai doan ting tridmg tidp theo, ning
cao tinh linh hoat va kha nfing thich mg cia bd mdy vén hinh VNDIRECT tnrée nhimg thich
thire ciia thi trudng.

3.6.2. Hogt ding khii Cong nghé

Nim 2025 tidp tyc 13 nim VNDIRECT duy tri dinh huémg nhét quin: moi diu tr cdng nghé déu
duroc dénh gid trén téu chi gid tri thue té tao ra cho khich hang vi td chirc — khing dimg lpi ¢
chi b trién khai k¥ thudt.

Ciing cd hg ting va an todn thing tin

VNDIRECT tidp tye dlu nr ndng cfp ha ting cong nghé thong tin, dim bio toin b§ hé thong vin
hinh &n dinh, lién tuc va dép (mg quy md ting trrémg cia 16 chire. HE thong gidm sit an todn
théng tin (ATTT) 24/7 duge ning cip vé ning e phat hign v xir 1y sy ed, ting cwimg bao vé dir
ligu khich hang theo cdc tiéu chudn ngdy cing cao hon. Cing tic kiém tra, dinh gié bo mit dinh
ki drge duy tri véi sy phéi hop cia cie ddi tie chuyén mén uy tin, dam bio ning lye kiém sodt
riii ro bédo mit toin dién,

Pt trién gidi phdp theo dic this nghigp vy

VNDIRECT trién khai chién lwge phit tridn cdng nghé theo hirdmg tiy chinh — wu tién phiin tich
diic thit nghiép vu va xily dimg kién tric sb phit hop véi roadmap did han coa th chire, thay vi dp
dung cc gidi phap déng géi sin. H¢ théng viin hanh nghiép vu chimg khoin duge ndng cip bim
st yéu ciu thyc té. Nén tang quin tri khich hing duge cat tién lién n,:tdunn'énphinhtl:i tryc !ié'p
tir A9 ngil tur vin, hudmg 1o viée 16i wu hoa todn bd hanh trinh phyc vy khich hing.

Ung dung tri (g nhin tgo (Al

Trong nim 2025, VNDIRECT trién khai cée gidi phip AT co chon lge vio hoat dng vin hinh va
phue vu khich bang. Cic cing cy Al bd trg d6i ngi tir viin trong vige phin tich dif ligu va nim bit
théng tin khéch hing kip thii. HE théng ty ddng hoa béo cho dinh ky duge dp dung, gidm thicy
khdi lugmg tic vy thi cbng cho ddi ngii vin hanh. Trg |y thong minh trén nén ting khich hang
duge ning cp vii khi niing phén tich va ci nhin héa theo hinh vi diu tr cia timg nguin ding.
Todn b cic gidi phip Al duge trién khai theo quy trinh thir nghiém co kiém soat, dinh gid higu
qued thye té trde khi mo ring quy mé.

Ning cao trdi nghifm khdch hang

Céng tic cii tifn sdn phim v dich vy sé trong niim 2025 @p trung vio vigc ning cao tinh cd nhin
héa vi gidm thiéu rio cin trong hinh trink s dung dich vi cia khiich hing. Nén ting MyDgo tidp
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tye duge hotn thién theo dinh hidmg tip hop todn bé thing tin thi sin vi ddu tr trén mt giao difn
théng nhit. Ludng ma tii khodn va eKYC e tuyén duge 1 wu héa, rit ngan thén gian tiép cin
dich vy lin diu cin khich hing Céc tinh niing bio mét ti khodn tiép tye drge ting cuémg, ddm
bio an todn tdi sin va thdng tin cé nhin cha nha diu 1.

Lt thé tie h sinh thii IPAG

Viri vi the 14 thinh vién cdt 181 cia hé sinh thii IPAG, VNDIRECT dige thy hréimg nén ting cing
nghé duge thiét ké phye vy xuyén sudt sir ménh giip con ngwin dat ty do i chinh. Chudi gid tr
cing dong IPA Living gitip phuc vy tdt céic khich hing tidm niing, déng gép vio s tng trudmg
bén vilmg cia VNDIRECT.

3.6.3. Dijnh huing phit trién khii Viin hiinh - Cing ngh¢

Xity dung nén ting ha ting cdng nghi bén vitng

WVNDIRECT tiip trung xy dymg va dua viio viin hinh kién triic hé théng da 1op vii kha ning ny
diing hda cao, ting cudmg tinh 6n dinh, linh hoat v khi nding mo ring. Cic nén ting cing nghé
dirgre thiét ké theo hirdmg tich hop dif ligw, i wu hidu nding v kifm sodt rii ro vin hinh, nhim
dim bao tinh lién we cia dijch vy v an todn cho dir ligu khach hing trong moi dicu kién thi trudmg.

Md ring img dung Al vao chiéu séu nghidp ve

Trén nén ting trién khai thir nghiém thinh céng trong niim 2025, VNDIRECT s& mé réng pham
vi (mg dung Al sang cdc nghiép vu phire tap hon, bao gém hd try cd nhin hoa quyét dinh din
cho khach hiang vé téi wu hoa quy trinh vin hinh ndi bj theo thin gian thie.

Ning thm nén tdng quin trj khdch hing

Hé l.'hiilng quan trj khich hang s& duge phit tnén theo hrémg chil dng hom — khéng chi hru trir
vit hién thi thing tin ma cén g ¥ hanh ddng phit hop cho timg khich hing tai timg giai doan hinh
trinh dau tu, hd trg A58 neidl tw viln thp trung vao vide ddng hanh va tao ra gid tri thire sy cho khich
hing,

Ting tic cha ki phit trién sin phim

Ning lyc Automation Test I:;iép tue duge phit huy, nit ngﬁn vong déi phat trién v dua cdc tinh
niing mdn dén tay ngudi ding nhanh hon, dn djnh hon va bém st nhu ciu thue 8 cia nhi diu nr

hom,

Khai thiic lgi thi hi sink thii

VNDIRECT s tidp tye ting curimg khai thic mi hinh cfing huémg trong hé sinh thai IPAG, ting
cuimg trii nghiém khich hing siu hon, déng thén mo ring chudi gid tri phue vy hinh trinh IPA
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Living mt cich todn difn va lién mach.
3.7, Quidn trj nguon nhin lye

|
Thinh vién Ban ditu ¢
S Ngitv/thing Ngay b nhigm/
STT | hinh/Ban Tong Gidm ] Trinh dj chuyén min ;
nim sinh mién nhié¢m
dibe
Ong N Vii l
, |CreNevERVRLong | ok Thac si Tii chinh |R109/2023
— Thng Gidm déc
i
Ong Difu Ngoc Tudn
2 et e 02/01/1978 Thac si Luit hoc 31/10/2022
~ Gidm ddc quin trj |
Thing tin Ban di¢u hanh
Ong NGUYEN VI LONG
Ting Gidm dbc
Thiri diém duge bd nhiém 18/9/2023
Ngiy/thang/ndm sinh 27/11/1987
Quéc tich Viét Nam

Ty 1€ 5 hitu cé phiin ¢6 quyén biéu quyét | 273 cb phiéu nwemg img vin 0,00002%

Trinh d§ chuyén mon Thae si tis chinh

' Ong NguyBn V@i Long tht nghiép Thye si trwimg Dai hoe New South Wales chuyén nginh
| Kinh té vi dii cé hon 10 nim kinh nghiém trong linh vige déu tir - i chinh.

(g Long d& gin bé vii VNDIRECT hen 10 nim vi trai qua nhicu vj tri quan trng cua cong
ty nhir Truémg phéng kinh doanh tidn 12, Gidm dée Ngudn Vén, Gidm doe Khoi Thj trutmg
vén. Ding hiinh véi VRDIRECT trong sut thisi gian qua, 6ng ¢d va dang déng gop khong
nhé trong nhimg bude tién phit trién vt bic cia cdng ty vi trd thinh mdt trong nhimg Enh
dgo tré tidu bidu trong nhimg nim gin ddy.

Ong Long chinh thire dim nhin chirc vyt Quyén Tong gidm déc tai VNDIRECT tir ngiy
22/11/202] vi duge biu lim Thinh vién Hi déng quén tri wi cude hop B héi déng ¢b ding
thudmg nién ndm 2022 viio ngdy 25/04/2022,

ing Nguyin Vi Long chinh thirc duge bd nhiém vi tri Tong Gidm doc VNDIRECT tir ngay
18/09/2023,
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Ong PIEU NGOC TUAN

Gidm dbc quan trj

Thisi diém duye bé nhigm Niim 2022

Ngay/thing/nam sinh 02/01/1978

Quisc tich Vigt Nam —
Ty 1§ sér hitu cb phiin 06 quyén bifu quydt | 0 cb phifu

Trinh 4§ chuvén mdn Thae s1 Lugt hoc

(ing Diéu Ngoe Tulin 1i Thac si Luft hoc cia Bai hoe Luft Hi Noi va Dai hoe Paris [1.

Ong ¢6 25 nim cong tic trong [inh vy tw viin phip lujt, quin tr) doanh nghiép, ti chinh. Cho
tiri nay, Ong Tufin d3 gin bé va dong hanh vai Céng ty trong subt 16 ndm trén vai trd Gidm doe
Phap ché & Tuiin thi, Gidam doc quin tm Cong ty. Vin kinh nghiém, kién thirc vi hiéu biét
chuyén sdu vé phip luft, kiém sodt tudn thi, quan trj doanh nghigép, diu tr, quin i tii chinh,
guin trj nhin sy dng Tulin 48 c6 nhimg déng gép quan trong vilo sy tnromg thinh vi phit trién
vimg manh cia VNDIRECT. Ong Diéu Ngoe Tuln dupe bé nhiém vio vi tri Gidm dbe quin
trj Céing ty tir ngiy 31/10/2022.

e ——

Chinh sich nhiin sy

VNDIRECT kién dinh v chién luge phit trién dun trén hé gid trj odt 18i Con ngudi — Cong nghé
— Chudi gid trj, 1y con nguini lam trung tim vii diy manh img dyng Tri twé nhin to (AT) 0é xiy
dl,mgt&chl.'rcjmh hnut,bénvﬂng_
Chuyén dii plaromg thie lim vige véi Al vé ne duy Chii ahifm

o Tich hgp Try Iy sb (Copilot)

VNDIRECT hoiin tht phd ciip k§ niing img dung Al cho todn hé théng, xéc dinh Al li “luc luong
Ino djng song hinh™ v con ngwii. Nhir do, ning suit lao ding duge cai thign, chit hegng dich
v khich hing duoc ning cao.

*  Tw duy Chii nhifm {Ownership)

Thing qua chuong trinh iLead Transformation - E]m:,vén déi Thm — Tm - Trl, Cang ty thic diy
chuvén dich todn bd nhin sy ti “nguini thire thi” sang “nguéi chii nhiém™, khuyén khich:

- Ty quén trj higu sudt;

- Chi ddng khai thic cng cu sb vi AL

- Sin sing nhiin nhiém vy méi mang tinh théch thire vi sing tao,
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Tinh thin Chi nhi¢m & nén ting hinh thanh lyc hromg VNDNEXT ~ di ngi oo nang lye, trich
nhigm va tur duy lim chi trong mai mrémg 50,

Dio tgo vi phdt trién ngadn nhin e ké thia
s Phit trién con ngudd trong ky nguvén sb — NEén timg cho VNDIRECT eiia tuong lai

Chuyén ddi sb khing bit diu tir cing nghé — ma bit diu tr con ngudi lam chi cong nghé do,
Dy 14 nguyén tie mi VNDIRECT dit lim trong thm trong chién hege phit trifn ngubn nhin Iy
niim 2025,

Trong nim, Cong ty 0 chitc gin 50 khéa dio tao vé tr duy quin trj vit chuyén min nghidp vu.
viri hom 5.000 hrgt cdn b§ nhin vién tham gia. Todn b§ cac khoa hoe dwge ghi hinb v lu trip
trén hé théng quin trj tri thirc ndi b — cho phép CBNV hoc tp chi déng mpi lic, moi noi, bién
déo tpo tir sy kién dinh ki thinh thdi quen hoc hdi hén me.

« Bin try cit phat trién — mét chifn lege nhit quin

Thay vi dio tao theo timg phiin rin rac, VINDIRECT thiét ké hé thiing phét trién niing lyc theo bén
tru ot gin ket chiit ché vai nhau,

Thik nhdt, ddi ngd duge ddo tao chuyén siu vé AL vi dir ligu 1om — khang phii dé biét vé cing
nghé, ma dé img dung tre tidp vao viée phin tich v tr vin gidi phip tai chinh toén dign, phi hop
véri nhi ciu riéng cia timg khich hing.

Thir hai, chiong trinh dao tae chuyén min nghiép vy dugc tich hop véi qud trinh sd hoa quy
trinh — bii dumg kién thire diu tr va quan 1y i sin ddng thai véi vife gigm ngudn lye vit 1§,
nit ngin thért gian phan héi vi chuln hoa tin thi. Nang lee vé quy trinh duge ning cip song song,
khing tach i,

Thit ba, VNDIRECT dic biét chi rong phit trién linh dao chuyén d8i — trang bj cho chp quin
1 niing lye 58 hoa trong diéu hanh, ning cao k¥ ning din dit trong méi trrdmg s6 vi img dung Al
A& i wu i sudt. B trong ky nguyén mei, ngudi Hnh dpo khéng chi ciin quyét doin — mi cin
din diit biing tim nhin sie bén v tr duy quan tri dua trén dif ligu

Ther far, xuyén subt todn b hinh trinh dio 1o 1i tinh thin ty chi vi o duy " chi nhigm” — duge
Ban Linh dgo trye tiép lan toa va thye hinh, Khi nguii din ddu lim gwong, vin hoa chil ding
thim sdu vio timg ting t0 chirc.

=  Con ngwii — loi thé canh tranh bin vimg nhit

Bl try obt ndy khong hogt ding dic lip. Ching tao thinh mit h¢ thing: nhin vién gidi chuyén mén va
thimh theo céng nghé, dirge din dit béd nhimg linh dao o6 tir duy dit gy, trong mét viin hia not mdi ngwdi
déu 1am chii chng vifc cia minh.
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P46 14 nén ting dé VNDIRECT hién thuc hoa tham vong trir thanh djah ché tii chinh — cing nghé
hing diu — kbing phai bing hé thing, ma bing ddi ngll dii Thm ~ Tam — Tri 4 viin hanh vi
phit trién hé thong do.

Tiim nhin nhin sie 2026

VNDIRECT dinh hrémg xdy dung “He sinh thii lim viée s6 thing minh", noi trf twé con nguii
vik Al cdng hurdmg, vl ba trong tim:

o 8 hba trii nghiém nhin vién:
- Chuyén tir quan 1§ nhin sy theo quy trinh sang quén tri trii nghiém sb cd nhin héa;
- Ung dung AT thiét ké 18 trinh dio tao, phiat tiién sy nghiép riéng cho timg cd nhén,
» Niing tm viin héa “Tich hop tri tu§ — Virgt moi gidi han™:
- Tikp tuc lan tda tinh thin iLead Transformation;
- Xiy dyng ddi ngii linh hoat, chi ddng, mdi nhin vién Id mt “dai i 56" dua Al vao
ce gidi phip nr viin diu fr vit quin 1y i san.
«  Phdt trién d§i ngii ké ciin:
- Tip trung vio nhin sy ndng cdt cd nfing Iy, bén [nh, tinh thin lim chi;
- Duy tri chinh sdch thu nhiip canh tranh giin véri mire 46 déng gop, cing cb 1ot thé canh
tranh dira trén ngudn lire con ngirdi.
- Ké thira nén ting nm 2025, Cdng ty ticp tuc phat huy sirc manh di ngd ddi ma,
khiing dinh vi thé trong nginh vA mang lai gid trj gia ting bén vimg cho ¢ dng, khich
hing.

3.8. Thing tin ¢i dong

1.8.1. Cd phiin

Theo danh sich ¢b déng do Téng Céng ty Luu kj va Bil trir Chimg khodn Viét Nam cung clp tai
ngiy 26/02/2025, théng tin vé cf phidu phé thing cia VNDIRECT nhur sau

S lugmg cb phiéu phdt hinh va dang niém vét: 1,522 299,908 cb phiéu
S heomg o6 phidu dang lwu hinh: 1.522.299.908 ¢ phiu
S6 hrong b phide qui: 0 cb phiy;

T+ 18 s¢ hitu cha ohi diu to owdc ngodi i da i VNDIRECT; 100% (Theo thing bio sé
7295/UBCK-QLKD ngéy 08/11/2021 cia Uy ban Chimg khodn Nhi mirdc)
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3.8.2. Cor ciiu e ding

Bing Co ciu co dang cia Cang ty tal ngiy 05112025

STT | Logi hinh cb déng | S6 lugng ¢d | S& logng sé hivu (cd phiéu) | Ty 1§ siv
ding hiru (%)
1 | Cé déng trong nwde 91,159 1.341.779.896 88,14
1,1 | Cé phin 90.070 908.114.910 59,65
1.2 | T& chire 119 433 664 986 28,49
2 | Cb ddng nwic ngodi 854 180,520,012 11,86
2.1 | Cd nhin 775 11.380.520 0,75
22 | Tochie 79 169.139.492 11,11
Trong &6, Td ehie cé
NDT mude ngodai ndm
giir trén 50% VDL 0 0 0
3 | Ci phiéu qui* i 0 0
Ting cing 91.043 1.522.299.908 100 |
(Nigudn: Danh sich cf déng cia VNDIRECT do VSDC cxmg cdp tai mgay 05/11/2025)
Thing ké danh sich cé déng lim
Tinh dén ngdy 31/12/2025, danh séch b ddng lém cin cdng ty nhur sau:
STT Tén ei ding S6 lwgmg e phin | Ty 1§ si hitu (%)
I Cong ty C phin Tip doin Piu tr LP.A 193.318.477 25.84%
TONG CONG 393318477 25,84%
Co ciiu cb ding theo logi cé phiin
Cii phiin Si lugmg cb phan | Ty 1§ siv hila (%)

il Ci phin dang luu hinh B .522.299.908 | 00%
_Eﬁ phiin han ché chuyén nhwyng (theo guy dink ciia 0 (0%
phdp ludt 461 véi c6 phiéu cha phin phoi hét trong det
chio bdn cd phidu ra cong chiing ndm 2024}

Cé phiin chuyén nhwgng ty do 1,522,299 908 1005 |
Ci phiin qu¥ 0 0% |
;‘f];{}:ﬂ}ﬁﬂ 1.522.299.908 100% |

4 Cong ty khing oo giso dich cb phidy guf trong nim
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3.8.3 Tinh hinh thay @i viin ddu tw ciia chi sic hira

STT

Thivi
diém

Vi diéu 1§
trundie phiit
hanh

san phit
hinh |

Vin didu 1§ | 86 vin dign
- 1§ tiing thém

Hinh thire ting vin

Co gquan

chiip thuiin

1172006

50,000
|

50,000

Gop vhn thinh Ip
cing ty

UBCKNN

1172007

50,000

300,000 |

250.000

Chao bén riéng lé,
bag ghm: (i) Chio
ban 2,5 trigu cd phiu
cho cé déng hién hir
véri gid phat hinh i
10.000 dbnglep; (if)
Chio bin cho e
ddng chién luge, s6
hrgng 22,5 trifu cb
phifu voi gid 12.222

déng/cp.

UBCKNN

02/2010

300.000

450.000

150.000

Phit hinh c6 phiéu,
bao gﬁm:l {i) Thudmg
5 triéu cb phiéu cho
co dang hién hiru; (i)
Chéo bén 5 triéu cb
phifu cho cd déng
hién hitu véi ty 18
6:1: (iii) Chio bdn 1
trifu ¢b phidu cho
CBCNV; (iv) Chao
bin 4 tridu oo phiéu
theo hinh thirc néng
1é dudi 100 nhd diu
.

UBCKNN

082010

430.000

999.950

549.990

Phat hinh wvi chdo
bédn ¢b phidu cho cd
déng hién hitu, bao
gém: (i) Phat hanh
15.000.000 ¢b phity
tri ob nrc cho cb
ddng va (i) Chio bin
19.999.000 cb phity
cho cb ding hién
lanri.

UBCKNN

12/2014

900,590

1.549.981.65

|

549.901.65

Chio bin cb phitu
cho ob dong hién

UBCKMN




STT

Vin diéu 1§
trarde phait
hinh

Viin diéu 1§
sau phait
hanh

S6 viin dién
1§ ting thém

Hinh thire ting von

Co quan

chiip thujn

hia, bao gom: (i)
Chéo bin 49 999 400
ch phiéu cho cb ddng
hién hiro vi (i) Phat
hinh 4.999.765 cb
phidu cho co dbng
hién hitu dé tang vén
ci phiin tir nguén véa

| chi sor b,

04/201%

1.549.981,65

2204.301,69

£54.320,04

Chao bén cb phiéu
cho cb déng hién
hire, bao gbem: (i)
Chio bén 50.332.587
cd phitu cho cb dding
hién hir vi (1i) Phit
hinh 15.099.417 cb
phifu cho cb déng
hidn hira dé tra cb
e

UBCKNN

07/2021

2.204.301,69

4.349 446,87

2.145.145,18

Chio bén cb phifu
cho cb déng hién hitu
214.514.518 cd phidu

UBCKNN

| o42022

4,349 446,87

12.178.440,09

7.828.993,22

(i) Chao bin cb phiéu
cho co dong hign
hitu; 434044 588 cb
phifu wvi (i) Phit
hinh 347,954,734 cf
phifu cho cb déing
hién hitu dé ting vbn
cb phiin tir ngudn viin
chin sér hine.

UBCKNN

07/2024

12.178.440,00

15.222.999,08

3.044.558,99

(i) Chito bén ¢é phiéy

| ru chng ching cho cb

déng hign  hin
243.566.632 cb phicu
vi (ii) phét hanh
0,889.267 o phitu
chio co ddng hién hiu
dé tra cb tirc

UBCKNN

5




3.8.4 Cic chimg khodn khic

Bing tdng hop cde trdi phifu di lwn hinh trong nim 2025

T M trdi Ménh gid phit Ngay phit | Neiy dio Hinh thire Cihie cam
phidu hinh fddng) hinh han phdt hinh | két chira
thyre hign
: WNDA2501 250.000.000.000 | 27/08/2025 27082026 PRI Mo 0
riéng &
2 | ynpiasosz | 999390000000 | 1212008 | 12120y | PEMRR
cong chiing
X VND125033 G99.015.000.000 | 121272025 1271 2r20:8 o 0
cOng ching
Tong cing izaa.qns.mm
Biing ting hop cic chimg quyén @i liru hinh vi dio hgn trong nim 2025
Cic cam két.
STT TE:'T: ’ S6 lwgmg CW i::::::_:::l Ht::::“ Ngay dio han | chira thye
| o
I | CACB2513 | 10.000.000 Mua | 08/10/2025 | 090372026 0
2 CACB2514 " 10000000 Mua 08/10/2025 08/D92026 0
3 | CACB2515 | 10.000.000 Mua 08/10/2025 | 08/03/2027 0
4 | CFPT2527 | 10.000.000 Mua OB/10v2025 | 09/03/2026 0
3 | CFPT2528 | 10,000.000 Mua 081072025 | 08/09/2026 0
6 | CFPT2529 | 10.000.000 Mua 08/ 1072025 | 08/03:2027 0
7 | CHDB2507 | 10.000.000 Mua 0B/10:2025 | 09/03/2026 0
§ | CHDB2508 | 10.000.000 Mua 08/10/2025 | 08/09/2026 0
9 | CHDB2509 | 10.000.000 Mua 08/10/2025 | 08/03/2027 0
10 | CHPG2537 | 10.000.000 Mua | 08/10/2025 | 09/03/2026 0
I1 | CHPG2538 | 10.000.000 Mun O8/10:2025 | 08/09/2026 0
12 | CHPG2539 | 10.000,000 Mua OR/10v2025 | O0B/0372027 0




13 | CMBB2519 10.000.000 Mua QR 1V2025 09/03/2026 1]
14 | CMBB2520 | 10.000.000 Mua 08/10/2025 | 08/09/2026 0
15 | CMBB2521 | 10.000.000 Mua 08/10/2025 | 08/03/2027 0
16 | CMSN2521 | 10.000.000 Mua 08/10/2025 | 08/06/2026 0
17 | CMSN2522 | 10.000.000 Mua 08/10/2025 | 0R/12/2026 0
18 |CMWG2523 | 10.000.000 Mun 08/10/2025 | 09/03/2026 0
19 | CMWG2524| 10.000.000 Mua 08/10/2025 | 0RI09/2026 0
20 | CMWG2525| 10.000.000 Mua 0B/10/2025 | 08103/2027 0
21 | CSTB2531 | 10.000.000 Mua OR/10/2025 | 09/03/2026 0
22 | CSTB2532 | 10,000,000 Mua 08/10/2025 | 08/08/2026 sl
23 | CSTB2533 | 10.000.000 Mua 0B/10/2025 | 08/03/2027 0
24 | CTCB2519 | 10.000.000 Mua 08/10/2025 | 09/03/2026 0
35 | cTeB2520 | 10,000,000 Mua 0B/10/2025 | DBAI9/2026 0
6 | cTeB2s2l | 10.000.000 Mua 08/10/2025 | 08/03/2027 0
27 | cviB2si2 | 10.000.000 Mua | 081072025 | osioe026 | °
28 | cvisasia | 10000000 |  Mua 08/10/2025 | 0812/2026 0
29| cyNm2522 | 10.000.000 Mus 08/10/2025 | 08/06/2026 0
301 cvnm2523 | 10,000,000 Mus 08/10/2025 | 08/12/2026 9
31| cvpnasat | 10.000.000 Mus 08/10/2025 | 08/06/2026 0
32 | cvpB2s28 | 10.000.000 Mua | 08/10/2025 | 08/12/2026 x

1.9, Bdo cdo tie djng lién quan dén mdi trwimg v xil hiji coa Cong ty
Vin héa “Céng si xanh"

VNDIRECT kién tao mdi trudmg lim viée bén vimg, noi mai CBNV déu chil ding thyc thi trich
nhiém v thién nhién v hé sinh thai chung.

e Khing gian xanh: VNDIRECT chii trong xdy dung lii sing ben vimg vi thin thign vin
mi truimg ngay tai cong s&. HE thing ey xanh duge bb tri phong phi tai cie khu vye lim
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vige vé khing gisn chung, tso mdi tneimyg tuoi mét, gitp gidm cing thing vi ting cuimg
chi s6 hanh phile cho cing sy.

» Chién djch " Viin phong khbng gidy™: VNDIRECT diy manh vige 50 hoa quy trinh phé
duyét ndi b v heu tri diF lidu trén ndn tang 58, Vide thay thé viin ban gidy biing cic cing
ey ky 50 vi quan trj trre tuyén khéing chi gitip toi tu hoa toc dd viin hinh, ting cutmg tinh
bao mét thing tin md con giam thidu ding ké huomg réc thii gidly, gép phiin thire hién muc
tiéu phit trién bén vitng vii béo v§ mdi truimg.

« Logi bé riic thii nhya: Hudng 16 mue tiéu viin phong khéng ric thai nhya, Céc logi e,
chai hay ric thai nhya duge logi bo hodn todn va thay thé béi db thiy tinh hay cde loai vit
liéu thin thién voi mdi trudmg, vira dam bdo tinh thim m¥, sang trong, vira thé hién cam
két manh mé ciia CBNV trong viée gidm thidu ti nilon va nhira khé phiin by,

« Y thire Tiét kiém Nang lrgng vi chuyin d6i xanh: Trién khai hé théng dién mat tréi tai
céc viin phing cla chng ty, qua &6 tng lurong tide thu niing legng sach. Cing v 46, cdng
ty dp dung cde quy djnh vé sir dung thiét bj dién hop 1%, tin dung finh séng ty nhién v thiét
lip thidi quen tit thict by khi khéng sir dung. Tai cdc khu vire ding nurée, Céng ty thire hidn
truyén thimg v din bién bio nhic nhér dé ning cao ¥ thire tiét kigm, trinh ling phi ngudn
i nguyén chung

31.9.1. Tigu thy nwdic

VNDIRECT thiét ké bing nhé durge lip dit tai nhidu vi tri vin céc ndi dung nhiic nhé cén b nhin
vién (CBNV) sir dung tiét kiém mude, tiét kigm dién. Chit ty nira (dung dich rira tay, chén bit, )
tai khu vire viin phong dirge sie dung sin phim bio sén xult tir thio mdc ty nhién nhim han ché
ti da hoa chilt xa thai ra méi tridmig, gy 6 nhiémngul:lmnuﬁc. CBNV han ché thi da viéc sir dung
chai nhyra, thay vio dé, nhin vién chi ding mang binh dimg nirde cd nhin 48 sir dyng tai cic sy
kién ndi bd nhu giai chay trong tip dodn ciing nhir hoat ddng thé thao xi hdi dé trinh xi rac thii
nhia ra mdi tredmg,

3.9.2. Tufin thi phap lufit vé bio v§ mbi trirkmg

a. S0 Ein bj xir phgt vi pham do khing tulin thi ludt phip va ede quy dinh vé mai trrime:
Khéng cd

b. Téng s6 tién do bj xir phat vi pham do khéng tuin thi ludt phap va cie quy dinh vé mai
trrimg:
Khing cd




3,9.3, Chinh sich lifn quan dén ngwivi lao ding
a. 86 lrgng lao djng, mire lwomg trung binh déi véi nguid lao djng:
Tinh dén 3171272025, VNDIRECT c6 967 cin b nhin vién, tidp e thire hign 1 trinh tinh gon bé

may, 18 tru higu sult timg vi tri; trong @6 48% 14 lao ding nam, 52% lao ddng ni, thé hign mdi
trudmg ldm vigc da dang, ton trong khéc bigt.

b. Chinh séch lao djng nhim dim bio sire khie an todn vi phic byi coa ngwiri lno djng:
Chinh sdch phiic lgi

VNDIRECT thue hién co ché dii ng dya trén két qua diu ra vi sir dong gop vao chudi gid tri
chung, dim béo quyén i cda ngwii lao ddng gin lién véi sy thinh virgmg eda doanh nghiép:

e Thu nhip binh quin: Mic thu nhip binh quin nim 2025 ghi nhin dat 41.000.000
VNB/thing/nhin sir. Chi s6 nay phin dnh tuong quan gifa viée tinh gon by miy vi nd luc
thi wru héa quy trinh nghiép vy, dim bao chinh sach dii ngd nromg ximg v hidu suit thuc
thi va gid trj ddng gop cia mbi cd nhiin trong 16 chire,

e Chinh siach phite lgd: Céc chuong trinh phie g duge duy tri hudmg dén chiim sbc toin
dién cho CBNV:

. Chiim siie sire khée: Chiromg trinh khdm sire khae dinh ky hing ndm vi goi bao hiém i
nan, bio hiém sire khoe todn dién 24/7 giip bio vé tdi da ngwbi lao ddng,
- Giin Wét va thiu hidu: Céng ty da thiét ké clic chinh sich chim lo déi séng CBNV, tao
dyng méi trudmg lim vige nhin vin nhu Chuong trinh sinh nhit Cong ty, chuong trinh
ting qui dip L2 tér, qua ting sinh nhit, thim hoi om daw, higu, hy.
Gin két qua gid trj cor 181 va vin hia cjng sie
Sur giin két duge xiy dimg trén nén ting thiu hiéu va ton trong sir khic biét clia moi cd nhiln trong
miit hé sinh thii cdng tic.
Thiing qua cde hoat dgng Teambuilding vi Ngdy hji Gia dinh (Family Day), Cng ty thiic diy
mdi trudmg giao tiép coi md, ting anmg sy gin két vi tinh thin déng hinh trong dji ngl.
M@ cd nhin khi tham gis vio cde si kidn vin hoa ndi bd déu ¥ thire rd vaj tr "Chil nhi¢m" cia
minh, ciing lan téa chc gid tri chinh trye v ky lujt dé xiy dyng mt tip thé ddng lng wén hink
trinh phyng sy khich hang va efng dong,
Chdm sie Sire Kivde va Tdi fgo ndng ligmg
VNDIRECT diu tr manh mé viio ciic chuong trinh chim sbc toén dién ea vé Thin - Thm — Tri,
gitip d6i ngii nhiin s lubn sin sing ning luong, dim béo higu sult lam viée bén vimg vi khi ning
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thich nghi linh hoat trong mdi tnrémg di}r thach thir,

Bio v thé chiit: Ché 46 Kidm tra sire khoe dinh ki ludn dwec dit uu tién hing diu. Cling
vin ciic phong trio rén luyén thiin thé duge diy manh qua cic gidi chay ndi bi va cdc ciu
lae b thé thao (bong da, chu 1ng, yoga, pickleball,...) tao nén mdt cing déng nhin sy
niing ddng va ban linh.
Nubi duidmg tim tri: Loi sbng cin bing, gidm thidu dp lue thdng qua cdc khing gian thu
gian vd hogt ding chia sé tinh thein ludn duge chi trong. Vige tai tao niing lugmg l1a chia
khda dé duy tri hidu suft dinh cao, gitp d6i ngd sin sing img phd v&i nhitng thach thire
cita thj tririmg tii chinh sb

CAC HOAT BONG GAN KET NAM 2025

]-srr E:S: TEN mi & TIT:;H QUY MO CBNV THAM GIA
o Tir 02/11/2025 dén 100 cu thi chia lim & ddi bing
; VNDIRECTLesuge |\ 0112025  lcing hing trim ob ddng vitn od vil
2025 Khu vire mién Bic '
Giiid bong dd Tir ngay : ST
2 VNDIRECT League 13/12/2025 dén %6:Chr -:h.m_l'&m 3 dm hm_:g
2025 Kb vpe mibn Nam| 20120005 e ang trim 6 dfng vién c6 v
. e ::g:; ::';“im 24/10/2025 - | Giin 400 cdn bd nhin vién trén hé
HOAT | MARATHON2025 | o /20% iy |
BONG | Giaichpy/di bd i
& THE VNDIRECT i Gilin 400 c4n b nhin vién tai Ha
THAO | MARATHON tai Céng N@i v cie tinh thanh lin cfn
GAN vién Théng Nhit
KET Grai Pickleball
L VNDIRECT Open 2025 | 15/11/2025  |[Hon 100 ciin b nhiin vién tranh tii
Khu vire mién Bic
Gt Picklchall
6 VNDIRECT Open 2025 | 14/12/2025 | Hom 50 cin b0 nhin vién tranh tii
Khu vire mién Nam
Cridi d“‘:'f' S8C Bun mia Ghsi 100 CENV tham i
7 2 cin Uy ban chimg 19/04/2025 i A
1 khodn nbi minde 18 chic GG ki e Y
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Pat giai BOi chay cb dbng thinh
vién tham gia nhit.
GIAI PICKLEBALL
NGANH CHUNG 15 CBNV tham dyr tranh tii
& KHOAN KY NIEM 25 30/06/2025 Pat gidi nhi dé nam nit chung
NAM THANH LAP cude
HOSE
Gidi thé thao giso it 2 cip CBNV tham dy tranh tai
9 mir ring cua S& GDCK 14/03/2025 Bt gidi nhi ddi nam ni chung
Ha Ni 2025 cude
Chiromg trinh Khai Xudn
1o | 2/3/2025 Hon 1000 CBNV trén todn quic
At Ty 2025
Cudc thi "Ty tin - Tda -
" 19/02/2025 - ,
11 HE SR 0 LAY Hom 30 bii dy thi
Nif nthiin ngiy Qudbic té 09/03/2025
Phy nir 83
St NN S~ 0t - Thu hit tdng hon 500 CBNV Nir
i} " Ehﬁn .
& KIEN i e R tham gia trén todn quic
ngiy Qube 1& Phy nir &3
LE HOL e i nhan dip L2 — ‘
13 Shd o mlagatah [T g MY 1w hit hon 300 CBNV! lin ehidu
nhit CBNV cidc Quy :
B : Hom 200 con em CBNV trén ton
14 PARE IR A 10v4/2025 quéc tham dir cie chwrong trinh
2025
Trung Thu
i A | T4 chirc tgi cac don vilchi nhinh
e Chiromg trinh nhin ngdy 20/10/2025 tq cac
Phy nit Viét Nam 20/10 todn quie
Ton trong sg binh ding vi da dang

Tpi VNDIRECT, con nguin duge xem |2 yéu 18 edt 18 trong qué trink hign thue hoa Tim nhin va
Sir ménh, Céng ty ghi nhin vi trin trong nhimg déng gop cia todn thé CBNV, coi d6 1 nén ting
ehio sz phit trién bén vimg cita th chire, VNDIRECT tao didu kign dé mbi nhin sy dwoe phat tridn
théng qua vide lién tuc md ring pham vi cong viée va trich nhigm (SOA). Mdi cd nhin déu duge
tin tudmg, trao quyén lim chil cong vie cim minh, dbng thoi chi ding phéi hop voi cde ngubn luc
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litn quan &é hoan thinh mue tiéu chung. Bén canh 6, nhin sw cbn cb co hdi trdi nghidm nhidu
vai tro khic nhau, qua d6 tich liy kinh nghiém vil nfing cao niing lye. Mai trudmg nity giip CBNV
phit huy tiém néng, xiy dyng 1§ trinh phét trién 16 ring v tao co hoi dé doi ngil nhin sy ré thé
hién ban thin, thich nghi vi phdt trién bén vimg vi toan dién.

¢. Hoat dijng dio tao ngwod lao ding

Chi st S lrgmg Pm vj
Khoa dio tao 32 Khba
Lugt tham gia 4.610 Lurgt
Nizwini hoe 1.051 Nguriri
85 gity dio tgo 835 Giv

Cong tic dio tao dirge xie dinh 18 hoat déng diu tr dii han vio ning lire obt 181 clia td chire:

» H§ sinh thii San phim & Dich vu si: Tip trung néng cao niing lye nr viin gidi phap i
chinh todn dign, chuyén dich nr gidi thigu tinh ning sang c4 nhin hoa trii nghiém. D1 ngil
duge trang bj k¥ niing khai thic AT v dir lidu thye 16 @2 thide ké danh mue ddu tr tdi .
dam bao tinh minh bach va chuyén nghiép cho khich hing.

«  Pho tgo Chuyén mdn nghiép vu: T4 chirc 14 khoa hoc niing cao nling lie chuyén mon
vori giin 900 hoe vién dé bdi duimg kién thire trong véu trong linh vye Chimg khodn v
Quién 1y tdi sdn, ket hop 16 trinh 58 hia quy trinh nghiép vy Hogt ding ddo tao hudmg téi
mye tiéu gidm thiéu ngudn lye vit 19, tdi wu higu sult hé thing nhim nit ngin théi gian
phin héi vi chuin hoa tinh win thil trong moi the v

»  Phiit trién Lanh dgo chuyén dbi: Tip trung boi dudmg niing Iue quin tr hi thing vi didu
hinh dya trén dir ligu (Data-driven Management), Cc clip quan ¥ dirge trang bj k7 ning
din diit dji ngil trong mbi trudmg s6 hoa, tmg dung A1 48 khoi théng nfing lue thie thi v
bhi du héa higu suit cia méi ca nhin,

« Nén nép trong doanh nghifp & Di ng ké thira: Vi sir déng hanh trye tiép tr Ban
Linh dao, tinh thiin ty chi vi tr duy "Chi nhigm" duge lan tda manh mé. Day li hanh trinh
boi diip déi ngil ké thira héi tu di Thin — Tém — Tri, vimg ving vé dao dire nghé nghiép dé
dua VNDIRECT tién xa trén 1 wrinh dinh ché i chinh céng nghé din diu.

3.9.4. Biio cio lidn quan dén trich nhigm ai viri cng dbng djn phrong

VNDIRECT luén thire hign dy i cdc nghia vu thué va cac khodn phii ndp cho Ngin sich Nhi

nurdre vini mire dong gdp khéng ngimg ting tmréng qua cie ndm, qua 36 khiing dinh vai trd tich cue

cin VNDIRECT tong viée ddng gop véo sy phit wién kinh & qube gia, dong thivi thé hién cam
fall




két manh mé cida cong ty dbi vivi cing dong dja phuong thong qua cdc hoat ddng b tro vi phit
mén beén vimg.

Tai VNDIRECT, trich nhi¢ém xi hii khong chi li hogt déng tir thign don thuin, ma 13 sic ménh
dbng hinh cling cdng dbng xiy ding nén ting tr thitc va nép sing bén vilng,

Lan téa Nép song “An khang — An phii — An toin "

Véi sir ménh déng hinh cing cng ddng xiy dung nén tang tr thirc vi gid trj song bén ving,
VNDIRECT chit trong phé efip tr duy thi chinh diing dén vi 16i séng tich cyc - lan toa hé sinh thii
nép sting toin dién:

o “An khang” ciing Anvie: Hudng toi sir an linh vi bén vimg véi mai tnnimg

o “An phi” ciing VNDGO: Giip mi cd nhin ty chi, viing ving tii chinh trén hanh trinh
dia e

» “An toan” eiing PT1 Care: Bio vé sic khoe, tdi sin, tao dyng diém tya an tim cho méi
gia dinh Viét. Nhimg nd luc ndy khéng chi gidi quyét cie nhu cdu hifn tgi m con hudng
téri mdt x@ hi minh bach, khoe manh vi thinh vuong lau dai.

Hinbk trink thign nguyén nhin vin
Trong niim 2025, tip thé cing sy VNDIRECT da tich oye dén thin vio cic dy dn cing dong mang

tinh thye tién cao.

o Gieo mim tri thire: Céng ty trién khai cic hogt ddng ting may tinh cho iré em viing cao,
gitip céc em tiép elin véi cong nghé va mé ra co hdi hoe tip hién dai.

« Déng hinh cing ddng bio: Trutc nhimg kha khin cia thién tai, 1 lut, tinh than tong
thén twomg &i duge lan tha manh mé khi cin b nhin vién ty nguyén trich mt ngay hrong
dé iing hi bit con ving li. Song song db, Cong ty trye tiép th chire cie dodn thién nguyén
lén dudmg b trg kip thivi, két hip cling ngudn chi phi déng gop tir ngin sich doanh nghi¢p
@& gitp ding bio sim bn dinh cude sing.

« Lan ton gif trj séng: M&i chuyén di khing chi 1i sy hé trg v& vit chilt ma con 13 hinh
trinh lan téa tinh thin Thin — Tim - Tri, thé hién long biét on vi ¥ thirc trdch nhigm sdu
siic el timg CBNY déi vin su phat trién chung cia dat nude,

Cam két phit trién bén vimg

VNDIRECT wu tién cic hoat déng co the ding tich cwe va liu déi dén xd hi. Mdi chwong trinh
CSR durge thidt ké dé khong chi gidi quyét khé khin tie thin mi con tao ra nhimg gid try hiru hinh,
gip phiin vio myc tiéu phit trién bén vimg cia quoc gia
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3.9.5. Bao cio lién quan dén hoat ddng thi trrdmg vin xanh theo hwdmg din cia UBCKNN

VNDIRECT @i chil ddng thiic ddy cdc hogt ddng lién quan dén thi tnrémg vén xanh, bim sét dinh
Partmg cia Uy ban Chimg khodn Nha nwde (UBCKNN), Céng ty tiép tyc déng hanh cing kbich
hiing, timg binde khang dinh vai trd trong linh vire tir vin cde san philm trdi phidu xanh, trdi phidu
xi hii va trdi phiéu bén vimg (GSS). Nhimg nd hre ndy khéng chi giip VNDIRECT bét nhip vdi
xu hurdmg Wi chinh bén vitng dang ngay cing lan ring trén todn clu, mi cdn gop phin mé ring va
dn dang hoa céc gidi phip huy déng von, hd vy doanh nghiép tiép ciin nguon lyc tai chinh theo
hirimg bén vimg vé dai han,




IV. Biio cfio dénh gig cia Ban Téng gidm die

4.1. Briinh gis kit qui hoat dijng sin xuit kinh doanh

Céng ty Cd phiin Chimg kbodn VNDIRECT hedn thinh ké hoach kinh doanh nim 2025 véi lod
nhuin tnrde thué dat 2.508 ty déng, ting 20% so vir ndm trude va hoan thinh 109% ké hoach
nim. Loi nhudn sou thué coa of dong dat 2,022 ty ddng, ting 18%, phin 4nh hiéu qua vin hinh
on dinh trong bdi canh thi trudmyg cunh tranh cao.

Lo nhuin trivde thué pAm 2025 cia VNDIRECT
bein thinh 109% ké hoach kinh doanh (17 déng)

el
2508

2500 2300

)
2000
1} q:!
(Lreli]

Q2 488

500
Q! 478
) H__"—_' "-__—'_'
ECHEI» 203 % Lo bk trndee thad 3025

4.2, Tinh hinh tii chinh

Tinh hinh tai sin: Tai ngdy 31/12/2025, téng tii sin cia VNDIRECT dat 51.629 ty ding, ting
17% so viii cudii nim 2024, phin anh @4 ting truong &n dinh cia Céng ty. Co clu thi san iép tuc
duge didu chinh theo hirémg ning cao hiéu qui i dyng von vi dim bio an toin thanh khoan, trong
6 thi sin ngln han chiém t¥ trong &p dio & mire 98% tng tii sin. Cic khoin cho vay ting 38%
lén 14.319 1y ddng, tror thinh kénh téi sin c6 lgi sudt cao nhit trong co cdu, trong khi chit luyng
dir ng cho viy dure kiém sodt chit ché. Danh muc HTM ting 54% lén 8.558 1y ddng, gop phin
tao ngubn th dn djnh vA gidm thiéu rdi ro bién déng thi rueimg. Danh mye FVTPL dugc didy
chinh gidm 8% xufing 22.537 ty dbng nhim cin ddi gida myc tidu sinh 1 va kiém sodt nii ro. Téi
sn dii han duge duy tri & mirc tilp, chi yén 1 cic khodn diu tr mang tinh chién luge.

Tinh hinh ny phii tri: Tng no phii tré ti ngdy 31/12/2025 dat 30.726 ty dbng, ting 25% so véi
cudi niim 2024, chi yéu phin dnh nhu ciu mé ring quy md hoat dong kinh doanh. Vay ngin han
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tal che ngin hing Idm tiép tee 1 ngudn vdn chii dgo, chiém 51% tong ngudn von, ddm bao tinh
linh hoat trong viin hinh va t5i wu chi phi ti chinh. Trong nim 2025, Cong ty thyc hién da dang
héa co ciu ngudn von théng qua 02 dot phat hinh tréi phicu vl tong quy ma 2,248 ty diing va ty
§ hip thy trén 99%, ndng ty trong trdi phidu tir 1% 1én 4% trong co clu nguén vén, qua dé ning
cao tinh chi dgng trong huy déng vOn trung - diti han. Vén chi so hitu dat 20,903 ty dong, duy tri
nén ting tai chinh vilmg chic. Trong ki, Clng ty khong phat sinh ng phii 1 qud han trong yéu,
khéng cb rii ro déng ké tir bién déng ty gid do co clu thi sén va ngudn von chit yéu duge dinh
danh biing déng Viét Nam,

4.3, Nhimg cai tién vé cor ciiu th chire, chinh sach quin Iy

Tick hop Tre Iy 56 (Copifor)

VNDIRECT hodn tit phé cip k¥ ning img dyung Al cho todn hé thang, xic dinh Al 1i “lvc legng
lao ddng song hinh" v con ngdn. Nhir dd, niing sufit lao dng duge cdi thién, chit legmg dich
vii khich hing duge néing cao.

Tue duy Chii nhigm (Ownership)

Théng qua chirong trinh iLead Transformation — Chuyén d6i Tém ~ Tim — Tri, Clng ty thiic div
chuyén djch toén b nhén sy nr “ngudi thire thi” sang “ngwdi chii nhigm™, khuyén khich:

e Tirquén trj hiéu sudt;
o Chil ddng khai thic cdng cu sb vi Al;
. Si::sﬁngnhﬁ'mnhiémw,:mﬁimnngtluhﬂﬂa:hthﬁuv&ﬂmglan.

Tinh thin Chi nhiém 14 nén ting hinh thinh lre legng VNDNEXT — d6i ngil ¢6 niing hye, trich
nhiém va e duy lim chil trong méi tnrimg so.

4.4. Nhiin dinh thj trrimg — diéu ki¢n kinh doanh 2026
VI MO VIET NAM: NOI LUC DAN DAT TRONG BOI CANH RUI RO GIA TANG

Nam 2026 dénh diu nim diu tién cia K& hoach phat trién Kinh té — X3 héi 5 niim (2026-2030),
ding thévi 14 chu k¥ chinh sich tham vong nhit trong ljich =i ciia Viét Nam. Chinh phiti it muc
tiéu ting trudmg GDP 10%, thé hén quyét tim it ngin khodng clch phat trién voi cdc mndc trong
kkhu vire vi tién géin hon dén nhém qude gia thu nhip trung binh cao trong thiip kv 10i. VNDIRECT
tin ring nim 2026 s& mé ra mit chuomg méi dily ki vong cho Viét Nam, khi nén kinh té budc
viio giai dogn ting tnrimg bén vimg, dwgc diin dit béi nhitng cai cach thé ché su ring vé sy dich
chuyién chién lwge cia dong von todn clu.




Bii ednh kink 18 todn chu nim 2026 mang dén cd co hii v thich thice cho Vigt Nam:

«  Ting truémg kinh té thé gidi duoe dir bdo gidm tde dudi tic ddng ol cude chién throng

mai My - Trung, song ching 18i cho rling giai dogn bit dn nhit di qua, khi M§ tién tdi
dam phin vi thoa thudn, mé ra lgi the cho Viét Nam trong chudi cung img mdi,

Lam phit toan ciu ha nhiét nhér gid ndng lugng on dinh, tpo méi treimyg cho chinh sdch
tién t& néi long, di the d cdt gigm 141 sult s2 phin hoa, ngoai trir Nhit Ban.

Tuy nhién, rii ro dja chinh trj va thuong mai vin hign hinu, tiép tue giy dp hue 1én chudi
cung umg vi trién vong tang truomg toan el

Cic ding lye truyén thing nhir xudt khiw, fiéu ditng va daw tie 1iép tue ddng vai tro quan trong,
nhirnyg ting tricing nim 2026 s& duge cing o béi nhimg véu 6 nén ting moi mang tink thay
dbi citu triic kinh ¢& Vigt Nam:

Céii ciich thé ché s mé khéa tiém nling mdi, tho nén ting cho khu vire tr nhin viron 1én
dén dit nén kinh t&,

Diu tir céng v phit trién hg tang s& djnh hinh xuong song cho logistics vi cong nghigp
trong thip ky tou.

Tiéu ding dwge b trg béi thu nhip kha dung cii thién v chinh sdch thué linh hoat hon,
Déng vin FDI cong nghé cao dich chuyén manh mé, chng vén viée mi cira diin thi trirdmg
viéin v hinh thinh trung tim tai chinh qube té, tao nén ting d& Viés Nam tién gin hon vi
thé trung tém san xwit va i chinh khu vye,

Chinh sach tién t& todn ciu duge ki vong tiép tuc ndi 1ong, tao dur dia cho chinh sach trong
murde thise @iy tin dung vlo sin xult, ndng cao ndng suit va chiit lugmg ting trudmg.

Tuy nhién thdch thice viin hign ki, ddc biét tir thi ruémg bt dgng sin khi ngudn cung ting
nhanh trong bdi cinh Wi sufit nhich 18n va tin dung bj kiém sodt chiit ché, Ting wdmg tin dyng
cao tiép tue gy dp Iyc 1én thanh khodn, doi hoi sy didu hinh nhip nhing va dong b cla chinh
sich tifn té-tai khoa A& khing gy nén hidu img ngwge v 1 sudt va tp gid.

Dy bdo tdng tricomg GDP mim 2026 dgt 8,8% trong kich bdn co si

Tng tnrdmg trong ndm 2026 s& phu thude vio ding lye diu i, VNDIRECT dy béo ting trinmg
GDF theo kjch bin co s dat 8,8%, vi ddng lyc chi yéu dén tir 1) chinh sach @i khoa mé njng, 2)
kha ning kich hoat lan toa diu tr tr nhin théng qua cdc cai cich thé ché, 3) gidi ngin v diu t
trire tidp nurde ngodi dy kién duy tri mire ting dn dinh, (4) tiéu ding ndi dja duge ki vong cii thifn
nhir ting trudmg kinh t# tich cyc vﬂsutha}rdﬁicﬂudﬁnhmwnéthﬁa,uénlumguung:ﬁ khu
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vure nhi mede v ngodi nhi mrde, Tuy nhién hoat ding xuit nhiip khilu nhiu khd ning giam toc do
tic ddng cii thué quan.

Nhin chung, Viét Nam vin 5 ndm trong nhém nhimg quic gia Hing tnrmg hing diu trong khu
vye Chidu A — Thii Binh Duomg trong ndm 2026.

Hinh 18: Ciac dir hiao vi mb chinh cho nim 2026-2027
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Ngudn: CTK, NHNN, BO TAl CHINH, VNDIRECT RESEARCH

Chinh sdch tai khod ma ring tidp tue li &fng hee thie diy ting triedng quan trong

Bude vio ndm 2026 v dir dia tai khoa dbi dao, Viét Nam co nhiéu co hdi dé ma ring diu tr
cong va thic diy ting truémg. Chi dilu tu phit trién 1 ngdn sdch niim 2026 dy kién ting ~29% so
vin wie thye hign 2023, tdp trung vio cac di an trong diém quy md lim, Vige Quoe hdi cho phép
Chinh phii dirge sira 3 cic ludt va nghi quyét lign quan mang lai sy linh hogt va chil djng trong
thire thi chinh séch, huéng dén cic co ché thu hit vén tr nhin vito he ting chién hrge nhim ting
toc A9 vi hidy qui diu tr cong. Gidi ngin nhanh vi dimg muc dich ngudn von diu tr cong - dic
hiét trong ha ting, niing liromg va logistics sB li yéu th then chdt gitip duy tri toe 46 ting tnrémg
cao va bén vimg.
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Hinh 19: Vi¢t Nam viin cin dw dja dGdng ki 3¢ Hinh 20: Ching 16i k¥ vong gidi ngin déu tr céng

kich thich tid khia ting trwdmg 23% svel trong ndm 2026
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Dur dia chinh sdch tién 1 han ché hon

Theo thing cdo vé quan 1§ ting tnrimg tin dyng nim 2026, Ngin hing Nhi mnde Vigt Nam
(NHNN) di dira muye tiéu ting tnirimg tin dung ndm 2023 & mde 15%, Dya trén du no tin dung
todn hé théing, tin dung ting thém trong nim 2026 wie dyt ~2.790 nghin ty dong (106 1y USD),
thip hom ~183 nghin ty dong (7 ty USD) so véi ndm 2025 (+19,01% svck). Nhin chung, dinh
huémg tin dung ndm 2026 vin linh hogt, phit hop voi didu kién kinh @ vi md va phdi hop voi
chinh séch tii khoa, NHNN nhin manh 1 tién tin dung cho hogt dijing san xuit kinh doanh, céc
nginh wu tién va ddng lye ting ruing bén vimg.

O ghe 46 i mé, myc tidu ting trudmg tin dung ndm 2026 cia NHNN cho thily chinh sch tién 1
5@ tiép tue hd tro ting tnrimg kinh té, di dur dja ndi long khéng con ring nhir nidm 2025, Do d6,
ting trudmg kmh té s& phu thude nhidu hen vio hifu qué phin b vim va b trg tir chinh sach i
khéa, Mai trrdmg tin dung nim 2026 duge ki vong s& thujin lgi hon cho cac doanh nghiép cd nén
ting tai chinh viing, dong tién dn dinh v hoat ddng trong cdc nginh wu tién,

Vé xu huémg 1di sudt, do ap hye thanh khoan 1 sudt huy ddng ky han 12 thing trung binh tai céc
ngin hing di ting khoing 50 diém co bin trong ndm 2025, VNDIRECT dy bio 13 sult huy déng
binh quiin eé thé ting thém khoing 50 — 100 diém co bin do tac ding tir chinh séch ti khoéa va
nhu chu tin dung 1ém phuc vu ting truing kinh 1€ gy ap lve thanh khoin 1én hé thong ngin hing.
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Hinh 21: Ching tdi ki vong NHNN doy trildi  Hinh 22: Tin dyng va diiu tw cing ting myah,

suit di¢u hinh dn dinh, gua dé b try ting ghy dp e lén mEt hing loi suit TPCP vi ki
truwimg tin dung trong nim 2026 suit lién ngiin hing
a0 100100 T L andd TPCP A8 ilag 95 - 100 Side e

T & 1l e Bl han inong ndm 2025
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VNDIRECT dy bio lagm phit trung binh 2026 ting 3,8% (cao hon mirc 3,3% cla 2025), duy tri
diréri mire mye tiéy 4,5% cia Chinh phi, Céc yeu 16 chinh giy dp lyc ting 16n lgm phit trong 2026
den tir 1) gid dién o thé duge diéu chinh ting 5% trde dp hye bi 16 cim EVN, 2) ddu tr cbng
tidp tyc duoe Ay manh gy dp lue en gid nguyén vt hidu xdy dymg, v 3) nhu clu tidu ding trong
murdie cai thign—duge thic ddy bai cic goi kich thich ti khoa gnihuy md 1dn—cd thé lam gia ting
ip Iyre lam phit.

Tuy nhién, VNDIRECT k¥ vong lgm phat trung binh vin s& duge kiém sodt dudi mye tidu cia
Chinh phit nhér cdc yéu té: 1) gid diu thd trung binh 2026 d bdo & mite 62 USD/thing (gidm 8%
svek), 2) chi s gid thue plﬂm vi chi sé g1l sin xuit Trung Quic liép tuc giam 12 diém ding huu ¥
do Trung Quoc hién li thi trudmg nhip khiu Iém nhit cia Viét Nam, vi 3) cde chinh sich mién,
gam hoc phi.

Ty gid USDVVND dn dini hom khi Fed ha 18i suilt vi nguin cung ngoai 1 dege cdi thign
VNDIRECT ky vong dp lirc ty gid trong niim 2026 s& ha nhiét nhir cée véu td: 1) tic déng tim 1§
tir sur suy gidm sic manh cioa USD, tire sy chénh 1éch 1 suft pia ting khi Fed k§ vong ciit gidm
I3 suilt, 2) dong von mrde ngodi ting thém i céc dy dn Trung tim Tai chinh Quéc té (IFC) & Da
Ning, TP. Ho Chi Minh, 3) k& hosch ndng hang thi tridmg chimg khodn, v 4) ngedn thu ngogi
té tiemg dbi 6n dinh tir thing duw thuong mai (dua trén ki vong thng trudmg xulit nhip khiu va
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gidi ngin FDI), vi §) nhu cdu vay offshare 48 mé rdng kinh doanh cia cic doanh nghigp ndi dja.
Do dé, chng ty dir bio 1y gid bifn ddng ting khodng 2,5% dat mirc 27,000 USD/VND vio cudi
nim 2026, thip hom mibe ting 3,1% vao nim 2025,

Tuy nhién, VNDIRECT lwu § mét 56 rii ro lién quan dén biit &n dja chinh trj co thé khién déng
vin ehay ra khoi thi tredmg méi ndi tidp difn, vé chuyén sang cic i sin tri dn. Trong khi 6, cac
hop ding bin USD ki han 180 ngdy dy kién ddo han tir thing 2 den thing 4/2026 véi g thyre
hién 26.660 <& khién dy trir ngogi hdi xubng khodng 80 ty USD, nrong duong dudi 2 thing nhip
khéu, Bnéu ndy nhidu kh ning s han ché cic hinh déng can thitp ry gid cla NHNN trong tweng
lai.

TRIEN VONG THI TRUONG 2026

Trii phifu doanh nghigp: Thi trwimg duy tri phyc hdi ahung viin cdn thich thire phia tride

Heat ding phit hinh trdi phiéu doanh nghigp tidp tue phpe hoi nhirng viin con di nhing ki
kivin

Hoat déng pht hinh TPDN tiép tue chimg kién sy phyc hoi trong niim 2025 nhi sy gis ting phit
hinh ciia nhém Ngin hing. Nim 2025 téng gid tri phit hinh TPDN dgt hom 617 nghin ty ding,
ting 31,7% svek, trong d6 thng gid trj TPDN phit hinh riéng Ié dat hon 571 nghin 1y déng. ting
31,8% svek, tdng gid tri TPDN phit hinh cong ching dat 45,9 nghin ty dong, ting 31,6% svck

Hinh 23: G tr] phit himh TPDNRL theo qui  Hinh 24: Co ciiu TPDNRL phit hinh theo nhdm

vi t¥ 1§ ting tnsdmg so vii cung ky nganh nim 2025 - thiing ké dirge ting hyp theo si
ligu cdng bl din ngiy 2702/2026
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Ngudn: VNDIRECT RESEARCH, HNX Ngudn: VNDIRECT RESEARCH, HNX

Biit diu tir Q2/25 vi duy tri cho dén hét Q4/25 nhdm ngin hing gia ting v duy tri phit hinh
TPDN (phit hinh trdi phifu c6 ki han dai tir 3 niim ~ 10 nim) voi myc dich ting ty 1§ vim luy
déng trung va dii han nhiim dim bao ty 1§ 15 da vin huy ddng ngin han cho vay trung vi dii hyn
theo quy dinh ciia NHNN, Nhé nhu el cor el ngubn vhn, khéi ngin hang tiép tuc gia ting phat
hanh v duy tri vi thé din déu thi truimg vé gid trj phit hinh. Tinh chung cd niim 2025 thng gid
trj TPDIN nhém Nigén hing phét himh dgt hon 404 nghin tf dong, ting 32,5% svek vi chiém 65,4%
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thng gid trj TPDN phit hinh nim 2025, Xép thir 2 1i nhém Bit ddng san, vii ting gid trj TPDNRL
phit hanh dat gin 123,6 nghin ty déng, ting 24,6% svek vi chidém 20% tdng gié trj TPDN phit
hinh ndm 2025, Xép thir 3 i nhém Dich vy téi chinh, véi tong gid tri TPDN phit hinh dat hon
24,8 nghin ty déng, ting 23% svek vi chigm 4% tong gid trj TPDN phit hanh nim 2025, Néu
logi trir nhim Ngdn hing, hf'mg gt try TPDN phat hanh ndm 2025 dat hom 213 nghin ty déng. ting
30,4% svek.

Ap lge TPDN ddo hgn nidm 2026 con lén dic bigr It cia nhdm BDS

Theo wée tinh el ching t8i, téng gid tri TPDNRL ddo han nim 2026 14 khodng 187 nghin ty
dong giam 7,7% svek (506 lidu dd logi trir cic TPDN duge mua g trirde han v cic TPDN duge
gia han ky han theo cong bo dén hét npay 27/0226). Ap lye TPDNRL &80 han nidm 2026 s& ting
manh tir Quy 2 dén hét niim khi tdng gid trj TPONRL ddo han cia 3 quy ndy chidm hon 92% téng
gid tri ddo han nam 2026, Nhim BPS s& 1a nhom o6 gid trj TPDNRL dédo han 1ém nhit ndm 2026
viri thng gid trj ddo han 14 hom 134 nghin ty :I-;’bng_ chidm 71,7% Lufmg gid tri TPDNRL ddo han
nim 2026. 43,3% trong so niy twong dwong S8 nghin ty dong li gid trj cic TPDNRL da gin han
ki han s& dén han. Bimg thir hai 14 nhém Téi chinh - Ngin hing vii I;f:ng gid in TPDNRL dio
han li hon 30 nghin ty dbng, chiém 16,1% thng gid trj ddo han nim 2026. Néu so viri gid tr ddo
han trong nim 2025, gid trf TPDNRL ddo han ea nhom BPS ting 3,3%. Trong boi cinh thy
timg BDS viin con trim ling, vige thio g phip 19 cho céc dyr én viin con chim so vii kv vong,
kho khiin doi véi hoat ding kinh doanh céc doanh nghiép BDS s2 vin con tiép didn. Do 44,
VNDIRECT cho ring ap lyc dbi vii dong tién vi vin d& TPDN dio han s2 viin 14 thach thirc Iém
dii von nhim doanh nghiép BDS trong nim 2026.

Hinh 25: Udc tinh cor cin TPDN dio hgn theo  Hinh 26: Gid trj TPDN ddo hgn theo quy trong

nganh nidm 2025 (thong ki di logi trir cic TP ndm 2026 (Pon vi: t5 ddng) - thing ké 4@ logi trir
duge mas lyi trode han dén ngiy 27/022026) ciic TP duwoe mua lgi triede han din ngiy

2722026
= [
S L
0 000 ot
=L ELY
e
Lel]
i
o (TR
“ N
m803 T i chin® - Kgidin hiing W= nham khis
et o3 A AT
Ngudn. VNDIRECT RESEARCH, HNX Nygwiin: FNDIRECT RESEARCH, HNX




Viin com nkiéu thich thire dé thi traimg cd thié bt phd

Sau céc bién phip thio gir kho khin cia co quan quin 1y, thi truing TPDN d3 ghi nhin sy phue
héi diin trong giai doan 2023-2025. Tuy nhién, bwdc sang 2026, thi truémg viin 46 mt voi nhicu
rito cin khién khi niing ting tradmg manh con han ché. Trude hét, niém tin ca nhi diu o doi voi
TPDN viin chus duge khdi phye hoin tohn, Di nhidu sai pham di duge xir 1§ trong thiv gian qua,
i ro i phuiu néng 1é chiim hodc tré han thanh todn van hién hiru, dic biét & nhom bit ddng
sin, do d ciin thém théd gian dé cing cb niém tin thi tnrmg.

Bén canh db, cde quy dinh phip 1% mii dang siét chit hon didu kidn tham gia ciia nhi diu tu ca
nhiln chuyén nghiép, co thé lim han ché quy md phat hinh TPDN riéng 1é trong thin gian 1oi,
Theo Lujt Chimg khodn sira ddi (Lujt s6 56/2024/QH15), nhi diu tr chimg khodn chuyén nghiép
4 c& nhén chi duge mun, giso dich TPDN riéng 1¢ khi trdi phifu c6 xép hyng tin nhiém va déng
théri ddip img mt trong hai dicu kign: (i) cd e sin bio dam, hodc (i1) ¢d bao linh thanh tein cia
1 chire tin dung.

Quy dinh niy chit ch hom so vi Nghj dinh 65/2022/ND-CP vi Nghi dinh 153/2020/NB-CP, khi
trudc dily véu chu xép hang tin nhiém chi dp dyng trong mét sd tnrimg hop nhit dinh lién quan
dén quy méd phat hinh hofic dir ng trii phidu. Viéc bit bude xép hang tin nhiém vi co ché bio dim
béh sung ddi v trdi phifu phat hinh cho nhi ddu nr ed nhin chuyén nghiép duge ki vong gidp
ndng cao chit hrgng thi tridmg. nhumg trong ngan han cb thé ldm gidm ngudn cung TPDN riéng
18

Thi truimg cb phifu: Vimg ving trén vi thé mdd

VNDIRECT dénh gid di#n bién thj truimg nim 2026 s& chiu tic ddng tir nhing xu hudng chinh
sau: (1) Viét Nam bufc vilo chu k¥ ting tristmg kink 1é cao thic diy lgi nhudn cia doanh nghiép.
(2) Binh gid thj treimg cé phiéu\'ﬁ.nkhﬂhﬁ'pdin néu so vl trién vong ting trudmg loi nhudn
doanh nghip vi mit bing ldi suit tién gin, (3) Nhimg ning -:ﬁp siiu rjng hé thiing v c&i céch thi
truimg gitip hodn thanh mye tiéy néng hang trong nim 2026, (4) sy bit djnh vé dja chinh trj toin
ciu mang dén nhimg i ro clin dic biét hru 7.

Li mhuain doanh nghiép nidm yét duy tel mic tdng trieong cao trong nim 2026

Dira trén di phyc héi cia ndm 2025 (vai ting trumg loi nhudn trén HOSE dat trén 28%), chiing
i dir béo lgi nhufn rdng ciia cée cong ty niém yét trén HoSE s dat ting tnuomg | 8% svek vio
nfim 2026, dirge b tro bai: 1) Tang tnrimg GDP dir kidn tiép tue ting the; 2) Trién vong lgi nhudn
nhi¢u nhém nginh khi quan nhir mé réng chinh séch i khéa oo chon loc, thiic &dy kinh té tur
nhén, FDI cdi thién va tidu ding phuc hdi; 3) Chinh sch tién 18 néi long 6 kiém sodt vik dp lyc
ty gid gidm bot s& duy tri mdi trdmg thudin lgi cho hogt déng kinh doanh cia doanh nghigp.
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Nginh Nigin hing vi Bt ddng san duge dir bio tiép tye 13 ddng hee chinh thic diy ting tnrimg
lgi nhujn sén HoSE trong nim 2026, déng gop lin oot 60,6% vi 11,2% vio tong loi nhudn sdn
HeSE nam 2026, V& muc tiéu ting tnromg tin dung duy tri & mie cao trong ndm 2026, nginh
MNgiin hiing dwge dy bdo duy tri mic ting trudmg ol nhufin manh m& 19% svek trong nim 2026,
eling i vi thé din diu trén thi tnimg. Nganh Bat ding sin KCN vi nginh Dién ciing duge du
bdo s& ghi nhdn ting tnedmg Jod nhudn tich cire trong nlim 2026 khi mdt 56 doanh nghip lm cia
2 nhdm nginh ndy ghi nhin thém lgi nhudn b bogt dong kinh doanh hilt ddng san rong ndm 2026,

Hinh 27: Dy bio di ting trinimg loi nhugn tich Hinh 28: Dy phéng ting trwdmg lgi nhujfn theo

cire & dwgre duy trl trong niim 2026 nginh trong nim 2025 - 2026
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Dinh gid thi tridng dang teong d6i hilp din

Sau khi cip nhjit két qua kinh doanh ndm 2025 cia cic doanh nghigp nidm vét, P/E trugt 12 thing
clia VN-Index & muire 14,8 1n (tpi ngdy 13/2/2026), thap hon mét chit so véi mire P/E binh quén
10 nfim. Dira trén gid dinh EPS cia cdc doanh nghidp niém yét trén HOSE ting trudmg 18% svek
trong nam 2026, ching téi wde tinh mie P'E dy phiong cho ndm 2026 coa VN-Index & mirc khodng
12,2 lin, niim trong pham vi dinh gid thip trong lich sir. Viéd mic dinh gid ndy, ching thi cho ring
dir dia ting tnrdmg cita chi s& VN-Index trong nim 2026 con twong dbi Iém, diic biét trong bii
canh thi truimg chimg khodn Vigt Nam dang dimg trirde co hdi dupe FTSE chinh thirc niing hang
lén nhom thi trdmg min ndi thir cip viko thing 92026, Dy 1 mdt sy kign 1om cb thé kich hoat
vide tii dinh gui thy tnrémg 18n mire cao hom trong niim 2026,
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Hinh 29: P/E trwgt ciin VN-Tndex giim vé dwdi  Hinh 30: Dinh gis VN-Index viin & mirc hip din

mire binh quéin 10 nim khi so véi nhicu thj trdmg khae (D lifu ngiy
13/02/2026)
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Tiép tuc diy manh cai cdch hé thing vi hoan think mye tidu ndng hang thi tricimg

Dé gd “niit thiit” lién quan dén kha nfing tiép cin cha cie cong ty méi gidi toan ciu (global brokers),
trong T12/25 BO Tii chinh va UBCKNN di thuc hign Wy ¥ kién vé Dy thio Théng tir sita ddi, bé
sung mit s6 didu cita cic thing tr 96 (vé cong bé thing tin), Thang tw 120 (vé giao dich chimg
khodn) v& Thong tr 121 (vé hoat déng cila cong ty chimg khodn). Hanh ding khin truong nay
nhim dip tmg cdc yéu clu lién quan dén global brokers trrde ky dénh gid thing 3/2026 cta FTSE,

Véi cam két manh mé trong viée dgt duge mye tidu ning hang thy truémg chimg khoan va xdy
dymg mit thi rudmg vén phét trién bén vimg, ching t6i tin ring cdc co quan quan 1§ nhi mroc 58
tiép e diy manh nhimg cii cach hé thing dé dép img edc tiéu chi nang hang con lgi cia MSCL
VNDIRECT kj vong cic tiéu chi ning hang con li cia MSCI & duge dip img vio nim 2028, vi
thi tnrimg chimg khodn Viét Nam s& chinh thire dwge MSCI ning hang l&n thj tnrmg méi ndi
trong ki ddnh pid thutmg nién cda 6 chire ndy vio T6/28.

VNDIRECT cho riing, nhitng ning cip siu rong vi cii cdch manh mé hé thong dy kién dwge thye
hién tmngnimIﬂiﬁsilinh&ngyﬁut&cimg:ﬁni&mﬁnchncﬁci:nhﬁﬁﬁuMMEnu&cﬂ
nudc ngodi. Nhitng cii cich 16m va todn dién niy gop phin thy hit thém céc nhi diu tr méi, cic
nhi diu tr chuyén nghiép tham gia thi tnrimg. Trong kich bin duge FTSE Russell chinh thire ning
hang lén thi truémg méi néi thir cdp viio T9/2026, TTCK Viét Nam sé dén nhiin dang von cila clc
quy ETF mé phing céc chi sb cia FTSE Russell. Va1 vin hoa hién tpi cia thi tnrimg Vigt Nam,
VNDIRECT wire tinh ty trong phin bd cho cdc ¢b phicu Vigt Nam cta cic quy ETF mé phong chi
« FTSE st dao ddng tir 0,02% dén 0,34% téng tii sin rong cla timg ETF. Diu ndy cd thé gitp
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thi truimg Viét Nam thu hit hon |ty USD. Ngodi ra, dong vén d6 viio thi tnrimg Viét Nam tir cic
quy ddu tw chia ding sau théd didm Viét Nam chinh thire dwge FTSE Russell ning hang ciing 1
riit lém.

Dur bdo VN-Index nim 2026: Viing ving trén vj thé mdbi

VNDIRECT tin ring nim 2026 s& l4 niim bude ngolit ciia thi tnrémg chimg khoan Viét Nam. Viéc
duge FTSE chinh thire ning hang véo T9/2026 cing céc thay déi manh mé vé hg ting va nhimg
cii cdch 16m 52 dua thi tnrémg Viét Nam tiém cin cic thi trudmg phat trién trong khu vie. Céc yéu
1 ndy s& tgo thém niém tin vi thu hit thém nhiéu nha diu tr lén. Bén canh dé, cic yéu tb ting
tnrimg kinh t& ndi diu vimg chiic vil di béo Jgi nhufn thi trwimg tng trimg tich cye 58 giip th
trrimg ting trudmg vimg ving trong ndm 2026,

Kijch ban oo siv

Chi 56 P/E clia VN-Index 15.6% (14 mire P/B binh quin 10 ndm gin nhit cia VN-
Index)




4.5. Ké hogch phit trién trong twong lai - Dinh hudémg chién lwge hogt djng kinh doanh
nim 2026

Budc sang n&m 2026, trong bi canh kinh 12 v md Viét Nam tiép tuc én dinh va thj tnrimg chimg
khodn dirge ki vong cai thign vé thanh khodn ciing trién vong nang hang, VNDIRECT kién dinh
viri dinh hudmg chién lirge phit trién xoay quanh hai tru cdt cbt 16i 14 Hoat déng Thi trdmg vén
vi Dich vy chimg khodn, hudmg téi phuc vy todn dign bon nhém khach hing trong tim. Trén nén
ting cing nghé vimg chiic va hé sinh thii sin phim ngiy cing hodn thign, Cng ty dit mue tiéu
gia ting gid trj bén vimg cho khich hing, ddng thin cing of vi thé nhur mt hé sinh thii diu nr diy
dil vi toén dién trén thj tmrdmg.

4,5.1. Khich hang ¢4 nhin: nén ting giao dich vi quin 1§ tii sin chuyén nghigp

Trong béi cinh cde ngin hing vi dinh ché & chinh 1én déu dang diy manh xiy dimg b sinh
thii khép kin dé gitt chiin khach hang, VNDIRECT lya chon mit harémg di khéc bigt. Thay vi
canh tranh don thudn bing sin phim tii chinh, Céng ty tin dung vi thé rong hé sinh thai Tdp
doin TPA — noi nép séng thi chinh, nép sbng sirc khoe va nép sdng bio an duge tich hgp trong
mt hinh trinh lién mach. Sy tich hop ndy gidp VNDIRECT hiéu khich hing séu hon — khéng
chi qua hénh vi giao dich ma con qua cic nhu cdu vi nép song khdc — 1ir 46 cd nhiin hoa va dura
ra gi gidi phap phit hop dé gitp Khich hing hign thye héa mye tigu cia minh,

Trong tim ndm 2026:

e Hoan thifn nén ting s Ung dung tri wé nhin tao vii dit lifu lom dé cé nhin hoa i
nghiém diu tu, ning cao chiit lugng cng cu giao dich va phin tich thi trimg, ding thér
phit trién cde cong ey tr vin s6 b trg khach hing lip ké hoach tdi chinh ca nhin.

+ M ring danh myc sin phim theo Thiip thi sin HWG: Uu tién phit trién ting Tai chinh
an sinh (Health) va Bl tu tich sin (Wealth) — diic biét 1 cdc sin phim tich 1y déu din
vii gidi phip bito v thi chinh, nhdm xfy dyng nén ting viing chiic cho khich hing trnée
khi hurémg tén diln tr tng tnromg,

s+ Niing cao chilt lrgmg dii ngd tr viin: Tridn khai chuong trinh dio tgo vi chimg nhin
chuyén vién tu viin thi sin, chuyén d6i 49i ngll mdi gidi theo hudmg chuyén nghiép hoa vii
nhiéy 16 trinh phit trién ngh? nghiép phi hop niing hye va dinh hudmg eda timg cd nhén,

» (Gia tiing gid tri cho khich hing hign hiru: Tép trung chuyén doi khich hing vir sir dyng
dom sin phim sang da san phim, két hop gitta giao dich chimg khoin v cdc giai phap ti
chinh an sinh v tich sin — tin dung sirc manh tich hop tir hé sinh thii IPA Living 88 dong
hiinh tron ven trén hinh trinh ti chinh cia khich hing,
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4.5.2. Khich hang doanh nghifp — Cung cip giai phip tii chinh toan dign

Néu véi khich hiing cd nhiin, VNDIRECT kién tpo hanh trinh t&i chinh todn dién, thi véi khach
hang doanh nghigp, Cang ty déng vai trd déi the tai chinh ddng hinh dii han — dic bigt trong
qui trinh tai clu tritc tai chinh, tir i co clu ng, thi ru cdu tmic vin dén chudn bi cho cic ké
hoach huy ddng vén mél. Trong giai doan thi traimg con nhiéu thich thire, s sin sing ding
hinh cing doanh nghiép vugt gua khé khin chinh la yiu t6 tao nén sy khic bift va xiy dymg
niém tin bén vimg,

Bén canh edc gidi phip thi chinh, VNDIRECT phat huy lgi thé tich hop trong hé sinh thai Tip
dodin IPA dé cung clip cho doanh nghiép cdc gidi phap ddng bd virgt ra ngodi pham vi tii chinh
truyén thing: nén ting quan trj doanh nghiép, gidi phip chuyén ddi si va img dung cdng nghé
trong vin hinh — gitp VNDIRECT trir thanh ddi thc todn dién, d8ng hinh ciing doanh nghigp
khing chi trong huy déng von ma con trong ning cao ning e quin trj.

Trong tam ndm 2026:

* Tiép tye diin diu thj phéin tr viin phit hanh trdi phifu, déng thin ma rdng danh muc
dich vy tu viin tai chinh doanh nghiép — bao pdm tir vén vin cd phin va ede dich vy tu
wiin khic — sang nhém khich hing cé vin nhi ninde v cde nginh trong véu, véi 6 hop
diing di ky két dang chés trién khai,

«  Péiyv manh Trii pl:iﬂu Xanh — cung cé vi thé din diu vdi muc tidu chiém trén 305 thj
phin, ddng hanh cling cdc th chire phit hinh ldn trong chién luge tii chinh bén vimg,

e M ring dich vp tw viin quin trj vi tr viin quan bé nha diu tir, hd tro doanh nghiép
trong qué trinh chudn bj IPO va cie ké hoach chién Iuge dii han.

4.5.3. Khiich hing dinh ché tii chink - Khiing dinh vj thé bén vimg

Song song vin vige mo rgng gid tn) phyue vy khich hing ci nhén va doanh nghiép, VNDIRECT
'riép tyc cing cb nén ting ngudn von thing qua quan h§ hop tdc vin cie dinh ché 1 chinh. Trong
tim ndm 2026:

= Ning tim quan hé ddi tdc vin cic ngin hing quic doanh vi ngin hing quy mé lén theo
hudmg dai han, dn dinh — d3c bigt ma riog han mire tin chip, phin inh mirc 45 tin ciy
ngay cing cao.

s Da dang hos ngudn von quic té thing qua ting cudme két ndi vin cde dinh ché tii chinh
nindrc ngodi, chudn bj cho nhu cdu vin mé ring khi thi truimg duoc ning hang.

» Dhy tri vi the nhom din ditu thj tneémg von ng trong nr viin phit hinh cho khich hing dinh
ché, két hop phit trién san philm vi két né nhu ciu giao dich trén thi tneime tién té — i plﬂh_
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4.5.4. Khich hang td ehire/ICG — Mé ring két nbi va ning eao tity chuin djch vy

Nim 2026 cling 14 niim FTSE Russell chinh thirc ning hang th) tnedmg chimg khodn Vigt Nam,
mir ra co hii ljch sit d¢ don dong von quie 1. Trén nén tang két qua kinh doanh ky lye niim 2025,
Khéi Méi gidi Khich hang Té chire tip trung chudn bj:
* Da dang hoa co ciu deanh thu té chire vi xdy dung khung phi dich vy theo phin khic
khich hing, hudmg 1éi ngudn thu bén vimg hon.
o Trién khai h§ thing quén Iy lénh thé hé méd, ning cao ning lic phuc vu giao dich tin
suiit ca0 v mé ring ket ndi tryc tiép voi cée nhi diu tr th chite quéc 1€,
» M ring mang heii nha diu tr quice 18 1 cde th meomg Ue, An B8, Dubai, Trung
Quic/Hing Kdng — chufin bi dén cic dong vén co clu tiém ning khi viéc ning hang cé
hiu hye tir théng 0972026.
» Ting cuimg phii hyp lién khii vii Research va Ngin hing Bu i, tin dung nén ting phin
tich vil bio cdo chuyén sdu d8 cling b gln kit véid khich hing & chire trong va ngodi nude.
4.6. Bdo cio dénh gid lién quan dén trich nhigm mii trudmg vi xi hji
Binh gid fién quan dén cic chi tiéu méi tricimg
Trong ndm 2025, Céng ty &3 thye hién ddy i cic cam két vé mbi trudmg, tudn thi nhit quin cic
chi tiéu vé giam thidu tiéu thy i nguyén, han ché ric thai nhya va s6 héa quy trinh vin hinh. Cac
sdng kién hudmg téi md hinh "Céng st xanh" duge trién khai ddng bd va duy tri xuyén sudt trong
nim, gip phin gidm thidu hiéu qua tic ding méi tnrimg, dbng théi timg bude hinh thinh vin hia
liim viée c6 trich nhifm vi bén vimg trong todn 16 chire.
Bxinh gid lién quan dén vin &8 ngwoi lao ding
Céng ty tidp tye duy tri va trién khai ddy di cic chuong trinh chdm soc sire khoe, phat trién thé
chiit vi ning cao din sing tinh thin cho CBNV. Céc hoat ddng xiy dumg vin hda doanh nghidp
vil ting cuomg gin két ndi b duge thyre hidn thuémg xuyén, lién tyc trong nim, gop phiin cing cd
tinh thin ddng hinh vi duy tri higu suit lam vige bén vilng — nén ting quan trong dé Cong ty thye
hién thinh cong cdc muc tiéu kinh doanh dii han..
Ddnh gid lién quan dén trach nhiém cia doanh nghigp doi véi cjng ding dja phong
Trong niim 2025, Cong ty tiép tpe thye hign nhét quin cae cam két trach nhiém x& hii, duy tri cac
churong trinh hé trg cdng déng dia phwong v thic diy déng von véo cdc linh vire kinh té xanh.
Wehia vy thué vii déng gép ngn sich nhi nwde duge thyre hién diy di, ding quy dinh, véi ket qud
duge ghi nhiin tich cye qua cic bing xép hang uy tin vé doanh nghiép ndp ngin sich lém trong
linh vire chimg khodn. Nhimg két qui ndy phan dnh cam két bén vimg cila Chng ty trong viée tao
ra gid trj khéng chi cho cé déng ma con cho cdng dong v xa hii.
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V. BAO CAO DANH GIA CUA HDQT VE HOAT DONG CUA CONG TY
5.1. Pénh gid Hji dbng quiin tri vé cic mit hoat ding cia Cing ty

Trong nim 2025, Hai dbng quén tr dinh gid Cong ty di duy tri hogt djng én djnh, tuin tha diy
dii cde quy dinh cia phip lujt vé quin trj cong ty da chiing, nghia vu cong b théng tin vi céc
quy dinh cd lién quan trén thj trudmg chimg khodn, ddng thivi timg bude ning cao chit lugng quin
tri theo cic thing 18 tot,

Trén phiremg dign hoat déng kinh doanh, Céng ty tifp tuc trién khai nhilt quin chien luge phél
trién theo dinh hudmg tré thinh dinh ché ti chinh trung gian, cung cAp cie gk phip dilu tr, giao
dich chimg khodn vi dich vy thi tniimg vin che khich hang c4 nhin vi 16 chirc. M6 hinh hogt
diing duge th chive the huimg tip trung, ghn véi kiém sodt i ro, guin trj thanh khodn thin trong
v st dyng higu qua che ngudn hirc, qua 86 ning cao ning lyre canh tranh v vi thé ciia Cong ty
trén thi tnrimg.

Hii démg quin trj ghi nhiin vi dinh gid cao nd lye cia Ban Didu hinh trong vide chii déng, linh
hoat img phé véi dién bién cia thj trnrémg, dim bao an todn hoat ding, ddng thin dgt duge két qua
kinh doanh tich eyc, phian dnh hiéu qua cia dinh rdmg chién luge vi niing lye 16 chirc thye thi
trong todn hé thing.

Song song vl muc tidu thng trdmg, Céng ty tiép tuc chil trong thyre hién trich nhiém i vin mbi
tririrng vt X8 hii, con diy 16 mot ciin phin quan trong trong chién hege phit trién bén vimg. Trong
nim 2025, Cong tv 43 ddy manh 50 hba quy trinh, t4i ru héa viin hinh nhim giam thidu sir dyung
tii nguyén vi tic dong dén mdi truimg; ddng thin duy tri mdi trdmg lim viée minh bach, cing
bing, tao diéu kign phat trién cho ngwén lao ddng. Céc hoat ddng ning cao kién thire 14 chinh cho
nha diu nr, bio vé quyén lgi khich hing vi tin thi chudn muc dgo ditc nghé nghiép tiép tuc doe
trién khai nhit quan. Hoi ddng quan tr s& tidp tye gidm sdt chilt chg vife thye hién cic ndi dung
ndy trong céc giai doan tiép theo...

5.2. Dénh gid caa Hji dbng quin trj vé hogt ding cia Ban Tﬁng gidm die

Trong ndm 2025, Hoi ddng quin trj dinh gid Ban Thng gidm déc di thye hign bt vai trd didu hanh,
th chire trifn khai cdc hoat ddng cia Cong ty theo ding Didu 18, cic Nphj quyét cia Dai hji ddng
b ddng, Hii dong quén trj v phi hgp voi cée quy dinh cia phap ludt hién hinh.

Ben Téng gidm doc di chi ding xiy dung va t chirc thyc hién ké hoach kinh doanh, bim sat djnh
hiémg chién hege 43 dwge HOi ddng quén trj thing qua, ddng thér thé hidn tinh thin linh hoat,
quyét liét trong vide didu hinh trudc nhimg bién ddng cia th tnrimg chimg khodn vi mdi tnnimg
kinh doanh. Céng tde quin trj ri ro, guan 1y thanh khodn va kiém soat tuln thi tiép e duge chil
trong, gop phin dim bao an todn hoat dong va én dinh tii chinh cia Céng ty.
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Hé4i dbng quin tri ghi nhiin vide Ban Thag gidm dée duy tr co ché bdo cio, trao ddi thing tin diy
dis, kip thivi viri Héi dong quén tri; chi dong dé Xuilt cie gidi phip quin tri, viin hinh vi phdt trién
hé thiing nhim ning cao hidu qua hoat ddng vé ning lyc canh tranh ciia Cng ty.

Trén co s két qué dat duge, Hi dbng quén trj dinh g4 Ban Téng gidm déc da hodn thanh 16t cac
nhi&mwdwcgimumguimiﬂli.mnn@ntﬂgqum trong cho viée thie hién cic myc téu phat
trién bén vimg va chién hrge di hgn cia Chng ty trong cdc giai dogn tiép theo.

53, Ké hogch va djnh hwdmg cua Hii dﬁng gquin trj

Buéc sang giai doan tiép theo, Hoi ddng quan trj xde dinh mue tidu trong tim 14 tiép tyc cling e6
nén ting quin tri, ndng cao nng lye tai chinh va higu qui hoat ddng, déng thai trién khai chién
e phidt tridn dai han theo dink hréng tra thanh dinh ché tai chinh trung gian ¢ ning lye cung
cip cdc giai phip diu tr va dich vy thi tnsimg vin todn dign.

Trong béi cinh thi tnémg tii chinh — chimg khoéin cén tiém fin nhiéu bién #jng, H&i déng quén
tri dinh hirémg Cling ty duy tri nguyén tic ding tnrémg thiin ong, gn voi quén t rii ro, quin 1§
thanh khodn chit che vi tudn thi ddy 40 che quy dinh cis php luft ciing nhu yéu ciu cla co quan
quin 1. Céng tic chudn héa he théng quén trj, ning cao tinh minh bach, hifu qua viin hinh vi
niing lie thich img v&i cic thay d6i cia thi tneimg I:iép tyc duge xac dinh 13 ru tién xuyén sudt.

Hii déng quin tri tiép tuc chi dgo Ban Didu hinh tip trung phit trién cic mang dich vy cdt 15,
bao gém dich vy thi tnromg vén vi quan 1y tai san dbu tr, dich vy giao dich chimg khodn; déng
thivi dky manh img dung cong nghé, di hidu vi tr 1wé nhin to nhim ning cao wii nghiém khach
hing, hifu qua quin trj va niing lyc canh tranh.

Bén canh d6, Hai déng quin trj chi trong eéng tac phit trién nguon nhin lye, xiy dyng di ngd
ké cidn vi vin hoa doanh nghiép phi hop visi giai doan phét tridn moi, song song véi vife tich hop
céc véu té mdi rrimg, x3 hoi vk quin tri (ESG) véo chién hroe va hoat déng cia Cong ty, huimg
1 myc tiéu phit trién bén vitng va gia ting i tr liu & cho of ddng va cic bén lién quan.
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6.1. H§i ding quin tri

QUAN TRI CONG TY

6.1.1. Thanh vién va co clu Hji ddng quin tri

Ngiiy hit diu/khing | T 1§ sihimcé | S§ heong fﬁ:":“h
¢on i thinh vién phin ¢ qu}réu chire danh i -
Thinh vién HDQT/ HDQT dic lip| bién quyét (%) Tv HPQT M40 ¥
TT Chire vu nim giir
HDOT nim gii
Ngiybé | BY ta 15 chive 1 10 chife
ki mién Pai dign Cdh nhin Lb khic
nhi¢m nhigm c
Ba: Pham | Chitich . E 3
Mioh Huong | HBQT | 130972023 0 | 2.95% 2
Ong: Nguyén | Thinh vién 6
] 0. DO00T% | 0
2 | Vo Long upQr | 18092023
e v | PO chi tich
3 ;&u thidmg trye | 25/4/20227 25,84% | 0,00004% | 2 2
: HBOT
4| Omg:Mai [Phé Chiltich 504000 0 0 4 3
Hiru Pat HBQT (R
| Thinh vién
':'“E’:E Vit décljp | 250042022 0 0 0 1
HPQT | !

6.1.2. Céie titu ban thuje HPOT

Nhiim hd trg Hi ddng quin tr trong vige thire hién chire niing quitn tri, gidm $41 vit ra quyét dinh
dbi viri céc linh vire trong yéu cia Céng ty, Héi ddng quéan tri &8 thanh 1ép va duy ti hogt ding
clia cée tiéu ban chuyén trach. Céc ticu ban ndy hogt dong theo quy ché do Héi déng quan trj ban
hinh, viri sy tham gia clia cic Thanh vién Hoi 3bng quan trj ¢6 chuyén mén, kinh nghiém phi hop
vl mdt 50 cdn bd quin Iy chii chét theo philn edng, bdo dam tinh chuwvén sy, khach quan va hitu
quii trong cdng tic tham mu, thim djrh.
Cu thé, ciic tiéu ban thudc Héi ddng quin trj bao gbm:
Ban Kiém todn ndi b§: Trong nim 2025, Ban Kiém todn ndi b 4 thyc hién ddy di chirc ning,

* B Phgm Mirh Huong duge bilu Ipi 16 Cha tich BBQT can Cdng v nhidm ki 2022-2027 vio ngdy 1542022, midn nhifm
chire darh Chat tich HBOQT ngy 26:04/2023 4 ddm nhidm clire dank Thng gidm dbe kidm think vién HBOT vi dume by
Ini ehire danh Chis tich HBOT vio ngay 18092023
¥ Ong Nguyls Vi Long duge bilu 1t thinh vildn HPOQT cla Céng ty nhidm ky 2022-2027 viio nghy 25042022, duge
hily chire danh Chis tich HBOQT vio ngay 26042023, thii gidt chire danh Clas tich HEQT tir ngeiry 1 84092023 dé dim

nhidm chire danh Tdng gidm dbe kidm thinh vign HDQT

" Oing Vi Hién durgee b lim Phé Chii tich thutmg tewc Hdi dbng quin tri vao ngiy 11/10/2024
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nhigm vy theo Quy ché hoat djng, Bidu 1& Céng ty vil cic quy djnh phip luft ¢6 lién quan. Ban
Kiém toén ndi bd hoat ding dbc lip, chiju sy gidm st coa HHi l!t.iin]; quén trj vii co sy tham gia, chi
dgo cta cic Thinh vién Hoi ddng quén trj theo phin cong, qua d6 bao dam tinh khich quan vi
minh bach trong hoat déng kiém todn ndi by, Ban Kiém todn ndi bd di thue hign danh gid dic lip
e sy phit hop v tulin thi cdc chinh sich phip ludt, Didu 1§, cic quyét dinh cia BPHRCH, HDQT,
Kiém tra, xem xét va ddnh gis sy diy 40, hidu qua va hidu hue cia hé thing kidm sodt ni b tnge
thudc Ban Thng Gidm dfc nhim hoan thign h@ thong niy; Panh gid vide tufn thi cia hogt djng
kinh doanh déi vir cac chinh sach vi quy trinh ndi b8 ciia céng ty; Tham muru nhim hodn thién
cc chinh sich vi quy trinh ndi bd; Danh i viée tuin thi cic guy dinh phip ludt, kidm sodt cic
bién phip dim bio an todn th sdn; E'iuhgiﬁkiém todn ndi b thing qua théng tin t chinh va
théng qua qué trinh kinh doanh; Banh ma quy trinh xdc dinh, dénh gié va quin Iy nii ro kinh
doanh; Bénh gid hiéu qué cia cic hoat ddng; Bénh gid vife win thl céc cam két trong hop déng;
Thye hin kiém sodt he théng cong nghé thing tin; Pifu tra céc vi pham trong nii b cing ty
chimg khodn; Thye hign kiém todn ndi b cong ty; thye hién quyén han vi nhiém vy khic theo
quy dinh 1ai Didu I8 cbng ty va Quy ché do Hji ddng quan trj ban hinh,

Hiji ding Quin tri rii ro:

Hii déng Quin tr rii ro 1i tifu ban tham muwu cho Hi ddng quan trj trong céc vin 42 lién quan
dén quén trj rii ro cia Cling ty, voi sy tham gia cba cde Thinh vién Hji déng quin tm v cdn bj
quin 1¥ co chuyén mén vé quin trj rii ro theo phén cong.

Trong nim 2025, Hot dbng Quéan tri rii ro d4 tham mur cho HBQT vé cic viin d€ lién quan dén
Quiin trj rii ro cia Céng tv; Nghién ciru, phit trién, ban hinh chién hrge va chinh sich, quy ché,
quy trinh quan trj mi ro trong hogt ddng cia Cdng ty; Kidm tra, dinh gid sw phit hop hiu qua vi
higu e cia B& phiin quan trj rii ro vi cia ed bé thing quan trj rii ro da duge thiét lip trong Cang
ty. Ban hinh cdc chinh séch, han mire rii ro, quy dinh nguyén tic, bd tidu chi, phin quyeén quan 1§
vii phé duydt nii ro, cic tham sd vi mé hinh quan tr riti ro; Thye hién cée quyén han va nhiém vy
khic theo quy dinh tai Diéu 18, Nghj quyét/Quy ché ciia HBQT hode Quyét dinh cia HBQT.

Hi ding nhin sy

HGi ddng Whan sy 1 tiéu ban giip Hoi ddng quan tri tham muu trong che viin d& Tign quan dén
quan trj nhiin s, co clu 1§ chire vi phét trién ngudn nhin lyc. H6i @ong Nhin sy bao ghm cée
Thénh vién Hji ddng quén trj theo phin cdng, bio dim sy tham gia cla cdc thinh vién ed kinh
nghidém trong quin trj, diéu hinh vi chinh sdch nhéin sy.

Trong nam 2025, Hoi déng Nhiin sir d& tham miru cho HBQT vé cdc vin dé lidn quan dén hoat
déing quan trj nhin sir ea Cong ty; Tham mue cho Chi tich HPQT hofic HBQT trong vic ban
hinh co chu 16 chire vA chire nfing nhiém vy cia Cong ty; Phé chuiin hofie tham miru cho Chil teh
HBQT trong viée xdy dung, ban hinh céc quy ché, chinh sich nhin sy, co ché hromg thirdmg, ché
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A5 phitc loi danh cho cin bd nhin vién ciia Céng ty; Thiim dinh holic phé chufin vide tuyén dyng,
bé nhigm, mién nhiém, kv ludt cde cin bd quin 1§ thufe thim quyén cie HBQT; Tham gia vao
cdc viin d2 lién quan dén ky lujt lao ddng dbi v cdc cin b quin 1§ thude thim quyén cia HBQT
hodic céc can b nhén vién khic clia Céng ty (khi thiy cdn thidt); Thire hién cdc quyén han v
nhigm vu khic cia Hii ddng nhan sy theo quy dinh ta: Didu 1§ va Nghi quydt/Quy ché do HBQT
hode Quyét dinh cas Hi ddng quin tri,

Héi ding diu tu:

Héi dbng Diu tir 13 tidu ban tham mum cho Hiji dbng quin trj trong cde vin d2 lién quan dén hogt
dgng diu tr, kinh dosnh ngudn vbn, bio lanh phét hink v cic giso dich tii chinh thufe thim
quyén cia Hai ddng quin tri. Hji ddng Dlu e bao gdm cic Thinh vién Hi ddng quin tr co kinh
nghiém trong linh vye téi chinh — déu tir vt cdc cén b quin 19 lign quan theo phin cdng.
Trong ndm 2025, Hii ddng Béu tr 42 tham muu cho HBOT vé céc vin dé lidn quan dén hoat ding
diu tu, bao linh phét hinh, cho vay ddi véi cde giso dich thude thim quvén quyét dinh cia HDQT
dugre quy dinh tai Diéu 18 Tham muu cho HPQT trong viée ban hinh cdc chinh sich, quy dink
lién quan dén hogat ddng diu tr, kinh doanh ngudn vin cia Cong tv; Thay mit HPQT phé duydt
cdic nguyén the phiin bb vin, kinh doanh ngudn vin cia Céng ty: Thay mit HDQT thim dinh, phé
duyét vide gop von holic mua bdn ¢é phin, phin vin gdp tei cic doanh nghiép cila niém yévding
kv giao dich hofic chimg khodn 45 niém vévding k¢ giao dich nhung khéng phii 13 hogt ddng kinh
doanh/ty doanh ngin han thong thudmg, Quyét dinh, phé duyét chc giao dich, hoat ddng diu tu
khiing thujc thim quy&n cua DPHPCD hofic cda HPOQT ma chua duge phin quyén cho Chi tich
HBQT, Téng gidm déc hofic Ban Téng gidm dbc thiy cin thiét cé ¢ kién cia cdc thinh vign
HPDT; Thye hifn cic cde quyén han va nhiém vy khic theo quy dinh tgi Didu 1§ vii Nghj
quyét/Quy ché do HPQT hofic Quyét dinh cia Chii tich HBQT.

6.1.3. Hoat diing cia HPQT

Nam 2025, nén kinh té thé gidi v Viét Nam tiép tye chiu tic ddng tir cie yéu th bit dinh cia mbi
truémg vi méd, difn bién chinh sich tidn t& tdi chinh todn cliu vi nhirng bién ddng cla thi truimg
vin. Trong béi cinh do, Hi déng quin tr (HBQT) Cang ty di chi ddng, linh hoat trong clng tic
quin trj, kién djnh véi dinh hudng phét trién dai han va mye tigu kién todn md hinh t& chire kinh
doanh liy khich hing lim trung tim,

HDQT tilp we chi dgo dily mgnh chuiin héa va ning cao chit lwong hé théng quan tri doanh nghiép
theo thang 1§ tdt, ting cirdmg 506 hoa trong quan trj, diéu hinh vA chc nghigp vy cbt 16i; ddng thé
cling ob nén ting hé sinh théi san phim — dich vu dhu s t4i chinh nhim ning cao tréi nghiém
khiich hing, hiéu qua viin hinh v ning lrc canh tranh cita Céng ty. Song song véi dé, HDQT chi
trong cde yéu 18 quin trj i ro, an todn i chinh vi phét trién bén vimg, phit hop vid yéu clu ngly
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cing cao cua th) tnedmg v co quan quan Iy,

Trong nim 2023, HDQT Céng ty duy tri co chu gbm 05 thinh vién, trong dé cé 01 thinh vién dic
lip. HBQT d3 tb chire céc cudic hop dinh k¥ va bit thuimg nhim kip thid xem xét, thao luin vi
quyét djnh cac viin d¢ thude thim quyén lién quan dén chién luge phit trién, ké hoach kinh doanh,
t6 chire nhin sy, quin trj i ro vi cic ndi dung quan trong khae trong hoat déng cia Cong ty.

HBQT di hop theo quy vi 10 chire cic cude hop djt xudt didi nhiéu hinh thirc phit hop vai quy
dinh phip ludt vi Bidu 1& Cang ty, ban hinh cic nghj quyét/quyét dinh nhim dinh hrémg hoat
ding didu hanh, gidm sdt viéc trién khai cde Nghj quyét cia Dai hoi déng cb déng vi ning cao
higu qui quin trj doanh nghifp, Cic cude hop cia HBQT duge b chire ding trinh t, thi tye theo
quy dinh; cic nghi quyét, quyét dinh cia HPQT duge thing qua véi sy dong thuiin cao va duge
cong b diiy dil, kip thiri theo quy dinh vé cdng b thing tin trong Béo cio tinh hinh quén trj Cong

ty nim 2025,
Cic cujic hop ciia HDQT
S0 budbi hop HROQT | Ty 1€ tham dy ! Ly do khing tham i
Stt | Thinh vién ADQT
tham dy hgp dir hop
| | Bi Phgm Minh Huong 20 100%
2 | Ong: Nguyén Vii Long 20 100%
3 | Ong Vil Hién 20 100%
4 | Ong: Mai Hiru Bat 20 100%
5 | Ong: Vi Viét Anh 20 100%
Céc Nghj quyét/Quyét dinh ciia HDQT

Trong ndm 2023, Chi tich HBQT cia Cong ty 83 thay mit HDQT ban hinh céc Nghj quyét, Quyét
dinh sau ddy trén oo sé cide cude hop duoge té chire dirdi cde hinh thite phil hop vin quy dinh cie
phap ludt vivhodic cic dy quyén cia HDQT:

o S6 Nghj quyét/Quyét Negiy Ngi dung Ty i
dinh thing qua
|| Neh quyét sb | 2600272005 nd vige thay dbi Gidm ddc chi nhinkl  100%
236/2025/NQ-HDQT Thanh Xufin ctia Céng ty
, | Nehi quybt b | 170302025 W@ vige 16 chirc hop Dai hii déng o | 100%
276/ 2025/NQ-HPOQT démg thirdmg nién ndm 2025
Nghi quyét sb 288. | 21003/2025 'i.-"E. vidc thdng qua két q'ua .Im:t dong |  100%
i 1/2025/NQ-HBQT kinh dﬂ-nnh niim 2024 va djnh hwomg
ké hogeh kinh doanh n&m 2025
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Sb Nghj quyét/Quyit T§ 1
STT N Ngid
dinh gy ¢i dung thiing qua
ch trinh, ndi dun 100%
Nghi quylt a6 283 [2103n0ps [N quschuongirink, ndi éunghop
4 DHOCH thudmg nién ndm 2025 cia
220ESMNQ-HBOQT -
Cong tv
| 2 VE i d dd an toin b 100%
5 | MNebi quyét sb 288 i {w&m_uyﬁeip § an ¢
32025/ NQ-HPOQT thong thing tin
o | Nehi quyét L S VE viée thinh 1ip chi nhinh Hué cia |  100%
399/2025/NQ-HDQT Cong 1y
, | Nehi quyét 8 | 5o nsapzs V€ Viee phit hénh chimg quyéncobio |  100%
483/2025/NQ-HBQT diam dot 01 ndm 2025
3 Nghi quyét s6 S81- S W& vige tra cf tirc bing tién nim 2024 | 100%
| 22025/NQ-HBQT cho co ding hién hin
: Nghi quyét s | 24062025 Wi vige phit hanh trdl phidu ra cong | 100%
606 2025NQ-HDOQT chung ndm 2025 cia Cong ty
= Quyét  dinh sé | 2B06/2025  WE vige thing qua hd so chio bin mii | 100%
| 6IR2025/0D-HDQT phié'u ra clng ching
n L v!. -m T .
- Nigh qu)rél: s0 676 OO0 ¢ vige thay d6i mam dbc Chi nhinh 100%,
1/2025NQ-HPQT )4 Ning ctia Cong ty
g & GRO- Vé viée thay d8i mé diu e 100%
i |00 G Rk [ Tre Ty 0ot s oo e e
2/2025/QD-HPQT Cing ty
wrhi ; ; Vé vide | i kid o
4 Nathi quyet 50 S vige lun chon .dnu vj kiem toan, | 00%G
TOR2025MNO-HPOT iwué.t %ét bdo cho Wi chinh ndm 2025
qua két qua hogt déng kinh 100%
Nghi 61 i 6 thing diu nim 2025 vi &
g |NEBM O auy 22/07/2025 i i
TI22025/MNQ-HPQT womg ke hoach kinh doanh & thing
eudi ndm 2025
Nghi ; 5 | W vide th chire cui PHDCD bit | 100%
s (e SR B o oamons [T che CUC Rop
TS62025/NQ-HDQT | thirimg nim 2025
& Quyét dinh s 21 o IRen e Ve vige hum hiﬂh Quy ché va Quy 100
2002025/QB-HBQT trinh quin tri nii ro cla Céng ty
Nghi quyét s 100%
17 22/08/2025 [Phét hinh trii phiéu riéng & ndm 2025
203/2025/NQ-HPOT pRiag
I8 | Nghj quyét s0 | 29/08/2025 F.ré vife dimg chio bin 08 mi chimg | 100%
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S&N yét/Quyét ' TV |
STT 8hi quyct/Quy Ngiy Nii dung R
dinh thing qua
B522025/NQ-HDOT quyén o bio dam dot | nim 2025
1 | Nehi quyét b 876 B Vé viée 16 chire hop Dai hii ding b | 100%
2/2025/NQ-HBQT dong bt thuémg nim 2025
3 Quyél djnh 56 RS Wi 1|fri|;';: ban hinh Quy ché kiém todn 100%%
891/2025/Q0P-HBQT nii b cira Céng ty
5t Nghi quyét 5 13102025 Vé viée ddng cira Phéng giao dich Hai 100%
1024/2025/NQ-HBQT ‘ Bi Tnmg ciia Cong ty
Nghj d s Vé vige dong cira Phong giao dich | 100%
2 ghi quyét — ige ding g giao dj
1025/2025/NO-HDOT Nguy Nhir Kon Tum ciia Céng ty
i & Wi viée sirm dbi bb s néhoat | 100%
- Nghi quyét 5 (BO1025 | viée Im s-ung Qlli}”: it
1240/2025/NQ-HBQT dng cla Hei dng quin trj
‘ b Weé vige thd két qud 100%
by | Nehi quyét B | i vigc thiing qua két qui hogt ding
1246/2025/NQ-HDOQT kinh doanh nam 2025
Nghi quyét  sd Théng qua vie gino két vil thye hign | 100%
4 T cie hop ddng, giao dich gilta Con
% 1247/2025/NQ-HDQ — n .hl;l'p _ng,gm ich gi 2 ty
vin ngioi ©o lién quan trong nim
2026

6.1.4. Hogt diing ciia Thanh vién HDOT die lip

Thinh vién HPQT die lip ed ning lye chuyén mén v c6 nhitu nim kink nghiém trong cic Iinh
vire hoat ddng chinh ciia VNDIRECT nén 3 c6 nhimg d6ng gop quan trong trong cdc quyét sich
cita HDQT. Trong ndm 2025, thinh vién HBQT ddc 1p déu co § kién tham gia dily di vilo cic
quyét dinh/viin ¢ thude thim quyén ciia HBOQT v co dong gop quan trong trong vife tham mur,
thim dinh, ban hinh cic quyét sich, quy dinh, chinh sich cia Céng ty cling nhy tham gia vio céc
Héi dbng/Uy ban theo phin cong cia HDQT/Chi tich HBQT dé dém bao tinh minh bach, kiém
sodit e I dch cis VNDIRECT va cos o6 déng.

Trong nim 2025, HDOQT d& hoin thinh 15t viée thiét Ijp cor ciu 18 chite quan |f, dua ra nhimg
quyét sdch linh hoat, kip thii gitip giéi quyét dupe nhimg vén d phét sinh tnrée bién déng cia thi
trirérmyg tii chinh v diic bidt 1 sy thay dbi cia chinh sich phip luit. Nhimg quyét sich, chi dao kip
thén cia HDQT 43 gop phin ning ceo hifu qua quin trj hogt ddng, kiém sodt nii ro, han ché tén
thiit trong hoat dfng diu r, kinh doanh vi gdp phin giit vimg néng lye canh tranh cin VNDIRECT
trén thi tnnmg.

HBOT di phé duyét, ban hinh kip théi céc quyét dinh, phé duyét theo ding thim quyén dé didu
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chinh edc hoat ddng guin trj ciing nhu kinh doanh cia VNDIRECT. Cic cuje hop HPQT dugc
trifu tdp va liy ¥ kién theo dimg quy dinh tai Didu 1 va cdc¢ quy dinh hién hinh cla phéip lujt
Hogt ding gidm sdt eia HPOQT doi véi Ban diéu hinh ciing duge thire hién thyre hién diy du, kip
thin, dim bao hoat ddng cia Cong ty &i ding dinh hudmg, on dinh vi phit trién bén vimg.

6.1.5. Danh sdch cic thanh vién Hii di‘.iu.g quédn tri ed ehimg chi dio tgo vi quin trj cong tv

Vin chinh sach thp trung vio ndng cao hoat ddng quan tr) Cang ty nhim xdy dymg vi phat trign
Cong ty ngay cing vimg mgnh. Cong ty da k.hu]-'én khich céc thinh vién HPQT, thanh vién digu
hitnh vi cic cin bd quin 1§ khic cia Clng ty tham gia céc chuong trinh déo tao v quin trj cong
ty. Mot s6 thinh viégn HDQT, Ban Téng gidm dbc di duoe cip Chimg chi/Gidy chimg nhin dio
tpo vé quin trj cong ty do Trung tim Nghién ciru Khoa hpe va Bao tyo Chimg khodn - U:f ban
Chimg khodn Nha nude (SRTC) td chire nhur

ST1T Thinh vién Chire vy
1 Bi Pham Minh Huong Chu tjch HBQT
2 | Omg Vil Hién Thénh vién HBQT
6.2, Ban Kiem sodt
6.2.1. Thanh vién vi co cliu cia Ban kiém sodt
g Tv 1§ niim giir
Mgy biit
Thinh vién Trinh 48 (%)
STT B Chare v ﬂiw'lr;hﬁng cin 16 el
thinh vién BKS AL | P | Ch
dién | nhin
Cir nhéan nganh
Bi Hoang Thily | Trréng Mién nhiém ngay
1 Tai chinh Ngin 0 0
Nga BKS 2R/5/2025
héng
, |Bd Lé Phuong | Tnrimg Bhucirngdy | Cirnhin kinh té 2 -
" | Hanh BKS 28/05/2025  pginh ngin hing
Ba Huynh Thanh | Thinh vié Cir nhiin nginh
3 il 2 28/4/2002 4 0 0
Binh Minh BKS Ké todn thng hop
BiN N Thanh vié Cir nhén kiém
4 guyéa Ngoc 2 17/06/2023 agoia a 0
Mm BES todn
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Cide cupe hpp cita BKS

Si budi T+ 1§ tham | T¥ 1§ biéu | & do khiing tham
STT| Thinh vién BKS hop | T3 W6 vig y ng
tham dy | dyhop | quyét dir hgp
Bi Hodng Thiy Nga
| Ba Hoang Thity N | 2504 2584 théi ldm Thinh vién
4] ] ) :
2 P Ban kiém soat tir
ngy 28/5/2025
Ba Lé Phuong Hanh
Bi " e durgre biu lim Thinh
2 L& Phuong Hanh 3 75 _
vién Ban kicm sodt tir
ngiy 28/5/2025
Bi Huymh Thanh Binh
3 4 L00% 100%
Minh
4 | BaNguyén Ngoc Mai 4 100% L00%

Ngodi cdc cude hop chinh thic, BEKS Céng ty ciing danh thin glan quan sit, dinh gia céc hoat
ddng khic coa Cdng ty trong ndm 2025, diic bigt |4 cic chién djch kinh doanh, chwong trinh tim
kiém gidi phip, dir dn phit tridn cia Cong tv,

6.2.2. Hoat ding cia BKS

Ban kiém soit (“BKS") trong niim 2025 di tién hinh gidm sit vi dénh gid viéc thye hién ké hoach
kinh doanh déng thir dim bio Cong ty tuéin thi cde quy dinh phip lujt, Didu 1& Cong ty va Nehj
quyét ciia DPHDCD. HDQT Cong ty di thye hién diy dii cic quyén va nghia v ciia minh theo quy
dinh caa phip lujt, Nghi quyét DHBCB vi Biéu 1@ cia Céng ty. Bén canh d6, BKS di to chirc
cufe hop ndi ba dé kién todn co ciu t chire, thong nhit dinh hudmg hogt ding trong nhidm k¥
mii: ddng thisi thire hign mét 58 nhim vy trong tim niwe: Hp bdo edo trinh Pai hii déng cb ding,
dé xudt dom vi kiém toan vi tién hinh biu Trréng Ban Kiém sodt nhigm ky mai; thing qua st
46i bd sung quy ché hogt ddng cita Ban kidm soat phil hop vir Didu 18 Cang ty vi quy dinh ciia
php lujt, qua 46 thng cudmg vai trd gidm sdt A& vin hoat ddng cda i ddng quin tn, Ban Téng
Gidm dc v viéc thye hign quyén, nghia vy cia cb ding theo quy dinh phip lujt

Ban kiém sodt ghi nhiin, Ban Tong gidm ddc d& mén tha nghiém ngjt chirc ning, nhiém vy vi sy
phéin clip tir Hii ding quan tri, da tich cue tridn khai thue hién cie Nghi quyét ciia PHPCE va
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HPOQT miét cich higu qué
Sie phidi hep gitta BKS ddi voi hogt ding ciia HDQT, Ban TGD vi cdc by phin khdc

Ban Kiém sodt (BKS) thuémg xuyén phéi hop chit ché vai Hii ddng Quan trj (HPQT), Ban Téng
Giam déc, vé céc cin b quin |¥ trong qué trinh kiém tra vi dinh gid tinh hinh trién khai ké hoach
kinh doanh ciia Cdng ty trong subt ndm 2025, Trong cic dot kiém tra, BKS d yéu cu cung cilp
hé sa, ta ligu, va td chirc 1am vige true tiép vii Ban Tong Gidm dbe ciing nhy céc cin b quin Iy,
dim bao tiép cin diy di thong tin va dif lidu cin thiét.

Trong nim 2025, HPQT, Ban Téng Gidm d&c vi cic cin bd quan I¥ t3i cic phong ban chite niing
di chi ddng cung chp diy di va kip théi cic Nghi quyét, Quyét dinh cho BKS. Ban Téng Gidm
déic dii ho trg BKS trong viée thu thip thing tin v thi lifu lién quan dén hogt ddng sin xudt kinh
doanh khi ¢d yéu ciu, tpo didu kién thufn lgi cho qué trinh kidm tra. Ddng théri, BKS da phin héi
vit trao ddi ¥ kién dé dim béo ring qui trinh difu hinh vi hoat ddng cia Cling ty tuiin thi ding
theo dinh hudng vi nghj quyét cia Dai hii ding cf ding. Théng qua qud trinh phéi hop vi trac
déi thudmg xuyén, BKS d2 kip thin phin hdi, dwa ra ¥ kién va kién nghi nhim dim béo hogt déng
diéu hinh cia HPQT, Ban Téng Gidm dic vi cdc cin bd quin 1¢ tudn thi ding dinh hudng, ngh
quyét cita Bgi hii ddng cd ddng, Didu 1& Cong ty vi quy dinh cia phap tuft hién hanh

6.3. Cic giao djch, thit lao vi cic khodn lgi ich cia Hji ding quin tri, Ban Ting gidm die
vit Ban kiém sot

6.3.1. Luirwrng, tharérmg, thi lao, cic khodn byi ich

Téng 50 tién thi lao/phy clp chi trd cho cic thinh vién HPOQT, BKS trong niim 2025 14 1,3 o
ding, trong dd: SO tién thi lao/phy cip chi trd cho mdi thanh vién HPQT 1i 16 tnéu
déng/ngrdi/thing; S6 tidn thi loo/phu cp chi trd cho mdi thinh vién BKS 1a 10 tridu
dong/nguin/thing,

Tién luong, thiomg coa cie thanh vién HPQT, Ban Tong Gidm Béc ciia Cang ty trong nikm 2025
I 18.6 t¥ déng. Tién luomg, thidmg cia Téng gidm dbc vé cée thinh vién Ban didu hanh/nguin
quin 1y khic duge Céng ty chi tr trén co s& hop dong lao ddng va clin cir theo thévi gian dim
nhiém chire vy thire t€ cilia timg thinh vién

Chi tiét tién luomg, thit lao/phy cip, thudmg cim timg thinh vién HPQT, Tong gitm dbc vi nhimg
nguir quin ¥ khic duge néu tgi Bao cio tii chinh di kiém todn ndm 2025 myc 32.1 (trang 63) va
duge  edng bo thing tin trén trang thing tin dién t cia chng ty tpi duwomg déin

wwow smdirecl. com. v



6.3.2, Cie gino dich cia ngmii ndi b vi agirdi cé lign quan dai vii cii :lh.léu cua Cang ty

S eb phidn so him dbu | S8 cb phifusohim | Ly do ting,
o Quan hé ki cudi ki gidm {mua,
T h;“‘;:‘;zh Vi nigudi > bin, chuyén
nfibd | S cd phida | Ty 1€ (%) E:i 5, | TVIECH) ddi,
= thrcmg. )
1 | Wii Viét Anh Hﬂ’ﬁ o 1750 0,0001% 0 0% | DBan

6.3.3. Hyp ding hodc giao dich vii nguiri ndi b

Trong ndm 2023, cic hop ding v giao dich gitta VNDIRECT véi ngudi ndi bi/ngwéi ¢b lién quan
cia ngwin nit b duge thire hién theo ding trinh wr, thi tye phé duyét, dém bao tuln tha quy dinh
cua phiap ludt va céc quy dinh ndr b cis Cong ty.

Cic giao dich véi cdc bén lién quan thude thim quyén di duge Héi ddng quan trj xem xét, phé
duyét theo diing quy dinh vi duge cdng b dily di tpi Béo cio tinh hinh quén trj cong ty nim 2025.

6.3.4, Bénh gid vide thye hign cic quy dinh vi quin trj cing ty

Trong niim 2025, VNDIRECT tiép tuc chii trong cing tic qudn trj cong ty nhiim dam bdo hogt
ddng quin trj duge thye hién minh bach, cong khai va phit hop vén céc quy dinh ciia phép ludt hign
hinh d6i vai céng ty dai chimg, Cong ty di chi déng ri sodt, ban hinh vi trién khai cic quy ché,
chinh siich quin tri ndi bd, dbng thii phin cdng rd trich nhiém cho céc b phiin vi ¢d nhin lién
quan nhim dém béo hidu gud trong cong tac quan Iy, didu hinh vi gidm sét hogt dng.

g
Hii déing quin tri dinh gié ring cdc quy dinh v& quin trj céng ty 43 duge Céng ty thye hién diy \ -
dii vl nhit quin, phil hop voi yéu ciu cia co quan quan 1Y nhi nude va djnh huﬁ'ngph&tmm::ﬂﬂ}l ]
Céing ty. Céng tic cdng bé thang tin, b cho, gidm sit tuin this iép tuc duoe thyc hign diing thif; Y,
hgn, chinh xde vi diy du; van o, trich nhiém cia Hoi dong quin tri, céc tiéu ban trre thude

Ban diéu hinh dwge thye hign rd ring theo ding thim quyén va chirc ning duge quy dinh.

Théng qua vige duy tri ky luft quén trj, ting cudmg phbi hop gilfa cde cip quan 1 v ing dung
chng nghé trong cng téc quin 1y, VNDIRECT khéng ngimg ning cao chit lugng quin trj doanh
nghiép, tao nén ting vimg chic cho hoat ddng kinh doanh dn dinh, an todn va phat trién bén vimg
trong dai han.



VIL BAO CAO TAI CHINH NAM 2025
7.1. Y kién kitm todn

‘Trich bdo cdo tii chinh cho niim tii chinh két thic ngdy 31/12/2025 cua Cong ty Cb phin Chimg
khoin VNDIRECT, duge ki¢m tofn béi Cong ty Trach nhiém Hir han Ernst & Young Viét Nam:

“Theo 3 kién ciia chiing t6, bdo cdo tal chink 48 phan dnh trung thiee va hop Iy, rén cde bhia
canh trong véu, tinh kinh 1éi chinh cia Céng ty tai ngdy 31 théng 12 ndm 2025, ciing nhe két qud
hoat déng, tink hink e chuvén tién 18 va tinh kink bién dgng von ehit s hitu cho ndm i chink
kit thiic cimg ngdy phic hop ver cde Chudn myc k€ todn Viér Nam, Ché di ké todn doanh nghiép
Viét Nam, cdc hecmg ddn ké fodn dp dung cho cdng tv chirng khodn vé ede quy dinh phdp [y cd
lidn quan dén vige Idp vé irinh bay bdo cdo 1ai chink, ~

7.2, Béio cdo tii chinh dwoc kitm todn nam 2025

Todn viin Bio cio tai chinh ndm 2025 di dugpe kiém todn cia VNDIRECT dirge dinh kém theo
bin Bao cio thurdmg mién niy.

Trén dily 1& Béo cio thudmg nién vé hoat déng eia Cong ty Cb phin Chimg khodn VNDIRECT./,
N mhin: XAC NHAN CUA DPAI DIEN THEO PHAP
LUAT CUA CONG TY
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TONG GIAM POC
Nguyén Vil Long



Céng ty Cé phin Chirng khodn VNDIRECT
Ban cdo 13l chinh
Cho ndm t&i chinh kél thitc ngéy 31 thang 12 ném 2025
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Céng ty C6 phén Ching khoan VNDIRECT

Bao cao tai chinh

Cho nam tai chinh kit thic ngay 31 thang 12 nam 2025
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Céng ty Co phan Chirng khoan VNDIRECT

MUC LUC

Thong tin chung

Béo céo cia Ban Thng Glam dbc

Bao cao kidm todn 3bc 1&p

Bao cao tinh hinh tai chinh

Bao cdo két qud hoat ddng

Bao céo lird chuyén fién 1

Bao cdo tinh hinh bign &8ng vén chi sé& hiru
Thuydt minh bdo o tal chinh
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Céng ty Cé phan Chirng khoan VNDIRECT
THONG TIN CHUNG

cONG TY

Cong ty C4 phén Chimg khodn VNDIRECT (*Céng ty”) k& mét cing ty cb phan duce thanh iap theo
Luét Doanh nghidp ciia Vidt Nam theo Gidy chimg nhan Bang ky Kinh doanh sb 0103014521 cla 56
Ké hoach v& Béu tr Thanh phd Ha Noi (nay [& S& Tai chinh Thanh phd Ha N&i) clp 07 théang
11 ném 2008, Gidy chirng nhan dang ky doanh nghiép sd 0102085365 dang ky thay a4 thn thir 14
ngéy 29 thang D& nam 2025, Gidy Hoat ddng Kinh doanh Chimg khoan s& 22/UBCK-GPHBKD
do Uy ban Chdng khoén Nhé nréc cdp ngay 16 thang 11 nam 2006 va caéc Giby phéep didu chinh
Gidy phép thanh 1ap v hoat 88ng ctng ty chimg khodn [Gidy phép didu chinh gin nhit sb 7T0/GPBC-
UBCK ngay 20 Ihang 08 ndm 2025),

Hoat ddng chinh cia Cang ty trong ndm bao gm: méi gidi chirng khodn, tr doanh chimg khoan, bdo
i&nh phat hanh chimg khoan, luvu ki chirmg khoan, tr van tal chinh, tw vén déu te chimg khaén, hoat
dfng kinh doanh chirng khodn phai sinh, (mg trurde fidn ban chirng khoan va glao dich ky quj chimg
khodn

Tai ngay 31 thang 12 ndm 2025, vén didu 16 coa Cong ty 12 15.222 002 080.000 dbng (tai ngay 31
thang 12 ném 2024 15.222 885 DBO 000 ddng).

Cang ty co tru s& chinh tai sd 01 Nguydn Thueong Hidn, Phuirdmg Hal Ba Trieng, Thanh phd Ha Mo,
Tai ngay 31 thang 12 nam 2025, Cong ty o cac chi nhanh tai Thanh Xusn — Ha NGl Thanh phd HA
Chi Minh, B& N2ng, Ngh#é An, Cin Tho, Quding Ninh, Ninh Binh, Thanh Hoa, Hué va cac phing glao
dich tai Thanh phi B4 Ning, Thanh phd HS Chi Minh vé Thanh phé Ha ML,

Tai ngay 31 thang 12 nam 2026, Cong ty oo mdt (01) chng by lién kit

HQI BONG QUAN TR|

Cac thanh vién Héi ddng Qudn tr ("HEQT) cla Cong ty trong ndm va vao ngay 18p bdo cdo niy nha
=11

Hg vl tén Chire v Ngdy bd nhidgmdmifin nhigm
Ba Pham Minh Hurong Chil tich HDQT B4 nhiém ngay 11 théng 11 nam 2008,
B nhidm iai ngay 25 théng 04 ném 2022,
Mién nhi$m ngay 26 thang 04 nam 2023
B4 nhiém ngéy 18 thang 0% ndm 2023
Ging Vo Hidn Thanh vién HBQT Bé nhiém ngay 28 thang 03 ndm 2008,
Bd nhiém tai ngay 25 thang 04 ndm 2022
:Eﬁng:rnﬁﬁchmmngm Bd nhi¢m ngdy 11 thang 10 ndm 2024
Ong Mai Hiru Dat Phé Chd tich HEQT B4 nhiém ngay 21 thdng 07 nam 2022
Ging Nguyén VG Lang Thanh vién HEQT B4 nhiém ngay 25 thing 04 nam 2022,

Cng Vi Vigt Anh Thanh vian doc lap HEBQT
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Céng ty Cé phan Chirng khoan VNDIRECT
THOMNG TIN CHUNG (tiép theo)

BAN KIEM SOAT
Céc thanh vidn Ban Kiém sodt cda Céng ty trong ndm v vao ngay Bp bao cdo nay nhir sau:

Ho v fén Chire vy Ngdy bd ntugmimidn nhigm
Ba L& Phuong Hanh Trurdrng Ban Kidm sost Bd nhiém ngay 20 thang 06 nam 2025,
Thénh vién B4 nhiém ngay 28 thang 05 nam 2025
Ba Hoang Thay Nga Trudng Ban Kiém soat B4 nhigm ngay 21 thang 04 nam 2013,
B& nhigm lai ngéy 25 thang 04 nam 2022,
Min nhigm ngay 28 thang 05 nam 2025
B4 Nguyén Ngoc Mai Thanh vién Bé nhiém ngay 17 thang 06 nam 2023
Ba& Huynh Thanh Binh Minh Thanh vién BA nhiém ngay 28 thang D4 nam 2012,

B& nhigm lai ng&y 25 thang 04 nam 2022

BAN TONG GIAM BOC
Cac thanh vign Ban Tdng Giam abe cla Cong ty trong n&m va vao ngay iap bao cdo ndy nhur sau
Ho va ién Chire vis Noay bd ntwim

Nguy&n Vi Lon Téng Giam ddc Bd nhiém ngay 18 thang 08 nam 2023
%nﬂfwmruf Gt';aﬁcuuanm B4 nhigm ngay 31 thang 10 nam 2022
NGU'ON DAI DIEN THEO PHAP LUAT

Ngudi dal dign theo phép lugt cla Céng ty trong nam va vao ngay Wp bdo cdo i chinh nay &
Ba Pham Minh Huong, chire danh Chi tich Hoi déng Qudn tri; Nguyén Vil Long, chirc danh
Téng Giam dbc; va Ong Bigu Ngoc Tudn, chirc danh Gidm dic Qudn trf

KIEM TOAN VIEN

Cang ty Trach nhigm Hou han Emst & Young Viet Nam & cng ty kidm todn cho Gang ty.
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Céng ty C& phan Chirng khoan VNDIRECT
BAD CAD CUA BAN TONG GIAM BOC

Ban Téng Gidm ddc Cong ty C phin Chirng khodn VNDIREGT ("Cong ty”) trinh bay bao céo ndy va
bao tdo tai chinh kém theo cda Cang ty cho nam thi chinh két thie ngay 31 thang 12 nam 2025

TRACH NHIEM CUA BAN TONG GIAM BOC DOI VN BAD CAD TAI CHINH

Ban Thng Giam d4c Cang ty chiu trach nhigém dém bdo bao céo tal chinh clia Céng ty cho tirmg nam
tail chinh phan dnh trung thue va hap i tinh hinh t&i chinh, két qua hoat dong, tink hinh Iy chuyén
tidn 1 v tinh hinh bién 89ng vén chi s hiru cda Cang ty trong ndm. Trong qua trinh [&p béo céo tai
chinh ndy, Ban Téng Giam dbe clin phal

» lya chon cac chinh sdch ké toan thich hop va ap dung céc chinh séch ndy mit cach nhit quan,

» thue hidn cic d4nh gid v wdc tinh mdt cach hop Iy va than trong;

»  néu rd cac chuan mye ké todn dp dung cho Céng ty cé duoc tudn thi hay khéng va tit cd nhimg
sai Mech trong yéu so véri nhikng chudn mue nay 33 dugc trinh bay v gisi thich trong béo cao tai
chinh. va

#  lap bao céo @i chinh trén co s& nguyén tic hoat ddng lign tue triF truérng hop khing thé cho ring
Céing ty 58 tép twe hoat dong

Ban Tdng Giam dbc Cang ty chiu trach nhidm ddm bio vige cac sd sach ké todn thich hop dugc luu
gitr & phdin anh tinh hinh t&i chinh cda Cong ty, vii mirc 83 chinh xdc hop Iy, tal bt ky thér didm
nao va 4dm bao ring cac sd sach ki 1odn tuln thi voi ché 39 ké toan 48 duoe ap dung. Ban Tdng
Giam dbc Cong ty cling chiu tréch nhidm wh vide qudn Iy cac tal sdn cda Cong ty va do d6 phai thyc
hin cde bign phap thich hop 8 ngén chin va phat hién cac hanh vi glan 1&n va nhikng vi pham khac

Ban Thng Gidm dbe Cang ty cam két d8 tudn thi nhirng yéu chu néu irén trong vigs 1p béo céo i
chinh késm theo,

CONG BO CUA BAN TONG GIAM BOC

Thec § kién cla Ban Téng Gidm ddc Céng ty, bao cdo tai chinh kém theo d& phén dnh trung thyc va
hop I tinh hinh tal chinh cda Cong ty tai :g:y 31 théng 12 ndm 2025, két qud hoat ddng, tinh hinh
lru chuyén Lién 18 va tinh hinh bidn dong von chi sé& hiru cho nam tai chinh két thic cing ngdy phi
herp vl cée Chudn myre ké toan Vigt Nam, Ché 36 ké toan doanh nghigp Viét Nam, cac hudmg din
ké todin 4p dung cho cing ty chimg khodn va céc quy dinh phap I £b lién quan dén vide 1Ap va trinh

Ha Nal, Vigt Nam

Ngay 30 thang 03 nam 2026
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BAO CAO KIEM TOAN BOC LAP

Kinh guri: Cac cb déng
Céang ty Co phdn Chirng khodn VNDIRECT

Ching (i 4a kifm todn bao cdo tai chinh kém theo cia Cang ty Co phan Chirng khoan VNDIRECT ("Cong
ty"), duore I8p ngay 20 thang 03 nédm 2026 va duge trinh bay tr trang 08 dén trang 71, bao gbm béo cdo
tinh hinh t& chinh tai ngay 31 thang 12 ném 2025, bdo céo két qua hoat dong, bao céc iy chuyén tién
1 va bao cao tinh hinh bién ddng vén chi s& hiru cho nam tai chinh kit thic cing ngay va cac thuyét
minh b&a cao (&l chinh kém theo.

Trich nhigm cda Ban Téng Giam déc

Ban Téng Gmmwgqnﬂumnm &p va trinh bay trung thire v hop i béo cdo @i chinh cia
Cong ty theo cac Chudin myc ke todn Viét Nam, Ché ad ké todn doanh nghidp Vist Nam, cac hudng din
ké ioan &p dung cho cding ty chirng khodn va cac quy dinh phap Iy o lién quan dén vise [4p va trinh ba
bdo céo tai chinh, va chiu trach nhigm vi kidm soat ndi b mé Ban Tdng Gum dbc xac dinh 14 cin th

@& dam béo viés 1p v trinh bay béo cao tal chinh khang cb sal sot trong yéu do gian Bn hodc nham En.

Trach nhigm cia Kiém todn vién

Tréch nhigm cda ching 4 1 dua ra ¥ kién vé bdo cdo tai chinh dua trén két qua cia cude kidm oén

Ching toi &3 tén hanh iiém todn theo cac Chudin myc Kidm todn Viet Nam. Céc chudn mue ndy yéu chu

ching tai tulin thd chudn mye va cac quy dinh vé dao dirc nghé nghilip, 1 ké hoach va thue hign cute

;ﬁmmmﬂdmﬂmwmmhwmulmm béo cdo tai chinh cla Cong ty cb con sai sot trong
hay khing.

Céng viéc kiém lodn bao ghm thue hign cac thi tue nham thu thip cac bing chimg kiém foan vé s ligy
va thuyét minh trén béo cao tai chinh. Céc thi tuc kiém todn duoe lua chon dua trén xét dodn cia kidm
todn vién, bao ghm danh gid rii ro ob sai sdt rong yéu trong bao céo tai chinh do gian Wn hoéic nham t&n.
Khi thyre hién cac dénh gid rli ro nay, kifm todn vién 38 xem xét kidm soat ndi bé eda Cang ty l&n quan
dén viéc 1p va trinh béy bao céo i chinh trung thue, hop 1§ nhim thidt ké céc thi tuc kifm todn phi hop
v tinh hinh thue té, tuy nhién khong nhdm muc dich dua ra § kién vé hidu qua cia kidm soat ndi bd cda
Coing ty. Cong viéc kiém toan cing bao ghm danh gid tinh thich hop cia cac chinh séch ké toan duoc ép
dyng va tinh hep ly cda ede wie nh ké todn cla Ban Téng Giam dbc clng nhir danh gid vide trinh bay
tdng thé hao cdo tai chinh

Ching 14 tin fwdmg réng cac bing chirng kidm toan ma chang toi 4 thu thap dugc 14 ddy 80 va thich hop
d& tam co &b cho ¢ kidn kidm todn cia chang tal
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Y kidn ciie Kiém todn vién

Theo y kién cla ching i, bao cao tai chinh da phdn Anh trung thire va hep Iy, trén céc khia canh trong
yéu, tnh hinh téi chinh céa Cong ty tal ngay 31 thang 12 ndm 2025, cing nhur két qua hoat dgng, tinh
hinh i chuydn tlin 18 va tinh hinh bién 88ng vbn chd s& hiru cho nam tai chinh kit thic cing ngay phi
hop voi céc Chudn mie ké todn Vigt Nam, Ché d6 ké todn doanh nghigp Viét Nam, céc hudng dén ké
mnﬂp&urEH:nmw:hﬂnnmnmmmnhpmwmmwﬂnmlmthmm
cao tai chinh,

Traén Thi Thu Hign
Kiden todin vidn
5b Gidy CNBKHN kidm todn: 2487-2023-004-1

Ha Nal, Vist Nam

Mgdy 30 thang 03 nam 2026



Céng ty Co phan Ching khoan VNDIRECT BO1-CTCK
BAD CAD TINH HINH TAI CHINH
tai ngdy 31 thang 12 nam 2025
Eiom i linh: VND
Thuydt
Ml 88 | CHI TIEU mirih 58 cudd ndm 54 ddu ndm
100 | A TAISAN NGAN HANM (100 = 110 + 130) 50,579,456, 377,684 | 43.105.620.017.289
110 | L Téi sdn i ehinh 50.480.883.704.977 | 42 935 352 TRO.537
111 | 1, Tién v céc khodn lrong deeng tidn 5 1.822 127 447102 881.175.680.472
111.1 1.1 Tibn 1.822 127447102 | 734466660472
1m1.2 1.2 Céc khodn hrong duong tin . 145 709.000. 000
112 | 2. Cac tal sén 18l chinh ghi nhén thingqua | 718
EAG (FVTPL aju T4 | 22537478294 142 | 24.519.200.006.788
113 | 3. Cac khodn ddu tu nm gidr
én ngéy dao han (HTM) 7.2 | B558.266000000 | 5580673000000
114 | 4 Cio khodn cho vay 7.3 | 14310104 587203 | 10.343.627.905.202
116 | 5. Dy phong suy gidm gis irf che thi sén @i
chinh v tal san thé B [7O.130. 135, 744) | (122 288.257.021)
117 | 6. Céc khodn phai nu ] 3 5RE.038 260870 | 1 728245383775
17,1 &1 Phii thu ban che 2 5dn 4 chinh 2312195483495 555 540, 757.453
117.2 &.2 FPhai ihu v dyr thu o fie, 0o 181 cdc
Hai sd ti chint 1273842777375 | 1172 T04.626.322
117.3 621 Phii thu of oo, bifn I dén
ngdy nhdn 196,417,058 887 95 427 412 362
1174 6822 it o fiee, B (A chirs
gy g 1.087.424.818.488 | 1.077.277.213.080
118 | 7. Trd trudhc cho nguin bén ] 23.504.230 426 31.617.305.015
119 | 8 Phal thu céc dich vy eing ty chimg
khoén cung cip ] 342 256 606741 178.047.781.530
122 | B Céc khoan phai thu khic B 7.021.421 259 7000 515,683
128 | 10. Dy phing suy gidm gis trj
cée khodn phdl thu -] (435,984 59T 020) | (193 148601 005)
130 | . Thi sdn ngdn han khac 08.573.272.713 1T0.267.238,752
131 | 1. Taming 32 858 607 725 10,532 344 261
133 | 2. Chi phi ird netre ngdn han 10 18,680 507 988 32 570 582 866
134 |4 r.‘.lrnuﬁ Hmﬁp iqi-qug,kimu:nph
11 1. 658 760,000 106 245 870,000
13r |4 Th uan ngan han khac 45,396 367 000 20.918.320.625
200 | B. TAISAN DAl HAN
(200 = 210 + 220 + 240 + 250) 1.049.446.755 548 | 1.188.156.655.182
210 | L Tai sdn téi chinh dai han B67.300.699.124 | 1.036.150.771.556
211 | 1. Céc khodn phil thu dai kan 23.280 567 124 81,716.210.944
212 | 2. Céac khodn dAu b dai han B44,108.132,000 S48 563 852,000
2123 2.1. By e vibo cong Bén doanh, lisn kit 12 838.115.332.000 914.505 332000
2124 2.2 By hur dibi han ke 12 7993 800,000 34,158 520 000
213 | 3 Dy phdng suy gidm 18i sdn 18 chinh dai
e 12 . {4.220 351.388)
220 | N Tail sén cd dinh 85.806.275.236 £4.089,257.850
221 | 1. Taisdn cd dinh hiru hinh 13 22080, 552 492 40 660,432 082
222 1.1 Nguyén gt 205 341.063.781 205 271,274 760
223a 1.2 Gid irf khilu hao iy kb (183.251,571.280) | (164.310.842 678
227 | 2 Thl san cd dinh v hinh 14 GITIG 722 744 43.128.821 768
228 2.1 Nguydn gid 234,000,859 210 182 797,824 270
220a 2.2 Gid i heo mén iy kd (170.284.236.468) |  (139.569.002 511)
240 | W, Chi phi xdy dyng co bdn dir dang 1.238.532.000 1.180.702.000
250 | IV. Taisdn dii han khic §5,002 953188 65.73I5.037.776
251 | 1. Cimch, thé chilp, kj guf, ky curge déibgn | 11 2233872428 3104 872 428
252 | 2. Chi phi trd trudre déi han 10 57 768 580 760 27 630 885 248
254 | 3 Tidn ndp Qui Hb tre thanh todn 15 20,000 000.000 20,000,000.000
255 | 4 TH sin dil han khde 16 15.000.000 000 | 15.000.000.000
270 | TONG CONG TAI SAN (270 = 100 + 200) 51.628,903.137.232 | 44,204 776.672.4T1
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Céng ty Cb phan Chirng khoan VNDIRECT BO1-CTCK
BAD CAQ TINH HINH TAI CHINH (tidp theo)
tai ngay 31 thang 12 nam 2025
Eon H’ Hesh: WAID
Thuydt
M 5 | CHI TIEL ety 5é cudi ndm 54 iy nidm
00 | C, NCFPHAI TRA (200 = 310 + 340) 30.725.994.598. 868 | 24.8579.T07.979.280
310 | I Ngphil trd ngdn han 28.656.048.670.750 | 24.502. 482 888.459
311 |1 Vayvang thud tiisdntdichinh nginhan | 18 | 26462 B75.618.806 | 22.436.244 635.316
312 1.1 Vay ngdn han 26462 875,618 896 | 22 436 244635316
316 | 2 Trad phidu phat hanh ngdn han 19 249 BBS 284 931 400,000 0D0.000
318 | 3. Phil vk hoat ding gao dich
chirng khoar 20 1,091,560 480671 | 1.113.475068.207
320 | 4 Phdiira ngudi ban nghn han 48 485 117.002 2B 858 B03.137
321 | & Nguwdi maua ird tidn insde ngan han 176 816,182 23,324 256 848
322 |6 Thud vé céc khodn phii ndp Nha nude 21 434 558157 973 230 5873 401,372
323 | 7. Phaitrd ngui leo @dng 17.378.174.226 11.308 500 822
324 | B Céc khodn frich ndp phic igi nhiin vin 5.304.914 573 1 952 904,203
325 | @ Chiphi phai tré han 22 70848 757 923 £8 385 523.084
328 | 10. Cac khodn phii trd, phisi ndp
nghin han khic AES 4ET7 185 1.264 474200
330 | 11. Dy phong phdi ré ngdn han £0.000.000 000 -
331 | 12 Ouf khen thadmg, phic kol 214 837 878117 188 884 .031.180
340 | . Nephdi trd dii han 2.069.945.915.109 77.225.090.807
8 |1 T il el bl ham 18 1.69687 850 401 850 -
358 |2 thu nhép hodin igi phas tra 23 72.088.517.149 77.225.090.801
400 | 0. VON CHO SO HOU (400 = 410) 20.502.908.534.364 | 19.715.060.693.211
410 | L Vién chi s& hirg 24.2 | 20502 008.535.364 | 15.715.068.693.211
411 | 1. Vo d8u tr ciia chi 5& hiu 15.222 829.001 540 | 15.222 B28.001.540
411.1 1.1 Vin pop cia chi sé hiu 15.222 995 080000 | 15222 999.080.000
411 1a 8 ﬂ.‘r #-l'lliu md-
15.222 995.080.000 | 15 222 998.080 000
411.2 1.2 Thdng duvﬂﬂnd- {171.078.480) {171.078.480)
417 |2 Lol nhulin chua phin p-h&-l 241 | 5680080536824 | 4402240601571
4171 2.1 Lon nhugin sau thd df thie hidin 5391 734468222 | 4183340328 462
4172 2.2 Led nhudn cha thue hidn 288 346 068 602 308800 363 200
240 PHAI TRA VA
".H!HIGHB ﬂ-u (440 = 300 + 400} 51,620,903, 137.232 | 44.204,776.672.4T1
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Céng ty Cé phan Ching khoan VNDIRECT BO1-CTCK
BAD CAO TINH HINH TAI CHINH (tiép theao)
tai ngay 31 thang 12 naim 2025
CAC CHI TIEU NGOAI BAD CAO TINH HINH TAI CHINH
Elom uf tinh: VD
Thuypdl
siod | ol TiEU e 5t oo ndim 54 adlu pivn
A TAI SAN COA CONG TY CHUNG
KHOAN (“CTCK™) VA TAI SAN QUAN
LY THEQ CAM
004 | 1. Mo khd 30 A8 xir Iy 101 886, 716,080 101 BBE 716.080
008 | 2. Cd phidu dang luu hiinh (88 krong) 24 4 1.522. 266 608 1.522 299 508
oos | 3 Tai sdn i chinh nidm yitdang ky ghn
dich tai Tng cong ty Luu ki va B tnr
chimg khodn VMM Nam (VSDC') cia
CTCK 251 | 18.038 583,980,000 | 10.981 481,720,000
ogp |+ Tai sdn tai chinh a8 lwu ky te VSDC v
chura gieo dich cua CTCK 25.2 540.000.000 325 032 200,000
p1g | 5 Taiadn tai chinh chor vé cla CTCK 254 | 1029157600000 | 1.056.813.400.000
g1z | B Taisdn tal chinh chra luu ki tai VSDC ol
CTCK 254 | 7105001270000 | 5393272 BD0.000
pra | T Tl sin tai chinh dugc hudng quydn cla
CTCK 255 288 560.000 707 .870.000
014 | & Chimg quydn (s lrong) 286 935.000 .
B. TAI SAN VA CAC KHOAN PHAI TRA VE
TAI SAN QUAN LY CAM KET vOn
KHACH HANG
021 | 1. Tai sénti chinh nigm ybtiaing ky giao dich
lai VDT cia Nha diu b 92 663, 185016, 400 | 87 664,857 954 800
o211 1.1 Téi 5dn i chinh giao dich tur do chidn
nhugmg T0.936 041.852. 400 | 72 783 889 714,800
a21.2 1.2 T sdn t¥ chinh han ché chuydn
nhugmg 2492940030000 | 4,154,055 170.000
021.3 1.3 Tai sdn téi chink giao dich cédm o §.860 335660000 | 10.643 324 820.000
021.4 1.4 Tai sédn (& chinh phovg tda, fam gitr 12682 670.000 3 148 320 000
021.5 1.5 Tai séir fad civinf chir thanh fodn 369,975 804,000 580 479,820 000
022 | 2 Tai sdn tii chinh dB vy ky tal VSDC va
chum giao dich cia Nha dhu tr 174830090000 | 1.011.204 696.000
022 1 2.1 Tar sdn t&f chinh & luu ky fai VEDC vi
ahim gino dich, e do chuydn nwgng 120 702. 710 000 650 4203710 000
0222 2.2 Tai sdn 14/ chinh ol e ky tal VSDG v
chue gise dich, han ché chuyén
TG 54, 237 280,000 360 874350000
023 | 3. Taisén 181 chinh chir vé cla Nha diu e 256 775077 265 500 560,188, 130,000
024b | 4, Tai aidin b chink chua low ky tal VEDC cia
M GAu fur 257 | 49.311.291.904 000 | 36.553.388.231.000
025 | & Tai san tal chinh Sroc hrdmg quyén cla
ik S tr 258 £2 842 580.000 185 075 580.000
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Cong ty Co phan Chirng khoan VNDIRECT BOT-CTCK
BAO CAD TINH HINH TAI CHINH (tiép theo)
tal ngady 31 thang 12 n&m 2025
CAC CHI TIEU NGOAI BAD CAO TINH HINH TAI CHINH (tidp theo)
Bom i biak VAND
Thisydt
Ma 58 | CHI TIEY rmainf 84 cudi ndm 54 didu ndm
B. TAI SAN VA CAG KHOAN PHAI TRA
VE TAI SAN QUAN LY CAM KET v
KHACH HANG [tikp thea)
028 | 6. Tiln gir e khisch uugu TA46.2TI 150,160 | 5.412.854 183680
g27 8.1 Thn gin cia Nivé o e vé giao dich
chiimng khodn theo phuong thi
CTCK [ 258 | 525008541052 | 4763891189315
o271 8.2 Tidn gud ky quif cda Ahd dlu he
VEDC 259 231 568 563.765 151.281.513 760
028 63 Tidn i Mng hop piso dich ching
khodn cho khdch hing 250 | 1084322150675 | 1.094.688 500.833
029 6.4 Tin gl ek drir v hanh fodn gioo dich
chimg khodn 125 155 822 2. 798.101.528
2.1 - Tidn gl B frir vé thanh fodn giao
dich ching khodn cds Nhd ddy e
trong nute 43 580 753 63.001, 151
029.2 - Tidn gde bir trir v thanty fodn
dich chirng khodn cda Nha fur
nudT ngodl 51,566,068 2. 7IB 100577
ek i} 6.5 Tihn gilf cida T chie phat hanh chimg
Ko 2510 191,862 9583 191.878.233
031 | 7. Phai ird Nha ddu fur v fibn gin giao dich
ichimg khoén thes phuoong ke CTCK
qudin ly 2511 | 7.448.081.280,186 | 5412862315436
ET R 7.1 Phal ird Nid ddu fur trong nude vl tin
< mgmmmm . 6752836 262 448 | 4.807 820570825
phuemg thie ¥ ; 897 820,
031z 7.2 Phdl frah N e fr nude ngodi vl Gidn
o gleo  dich khodn  iheo
phuemg thie CTGK qudn i 461 676 463 573 363 550 B30 851
0313 7.3 Phai trd tidn g by quif cda N die te
tal VEBDC 231,568 563 165 151.281,513.760
035 | 8 Phdl rd ed e, ghc va 18 vl phidy 2512 101,866 683 161 878233
Ha Mde, Vigt Nam
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Céng ty C& phan Chirng khoan VNDIRECT B02-CTCK
BAD CAD KET QUA HOAT BONG
cho nam téd chinh két thic ngay 31 thang 12 nim 2025
Bon i tinly: VYND
Thuryét
M &8 | CHI TIEU mirth Wi nay NEm frudc
L. DOANH THU HOAT BONG
01 | 1. LBitr cde t4i sdn £l chinh ghi nhén théng
qua B8 FVTPL 3453 312.180.830 | 2 758.053.155.000
o1.1 1.1 L& bév céc 844 sin & chinh FYTPL 261 | 2013647.304742 | 1.640.445035.384
o2 1.2 Chanh Kch tng v dinh gid [ai céc
ta sdn tii chinh FYTPL 262 | 1048017 7RA7E3 | B3 743 604020
o1.3 1.3 C4 toe, e 18 pha sinh 1o tad sdn
bl ehirsh FVTPL 264 385307 528,735 | 414018946 216
o014 1.4 Chanh ich gidm do dédnh gid lal phdl
ird chimg quydn dang luy hdnh 263 2.439.531.700 45 845 479,400
02 | 2 L& trcéc khodn ddu tr ndm gilr dén
ngdy ddo han ("HTM") 8.4 551.850.701.7861 421 441706 D02
03 | 3, Laiwrecac cho vay v phai thu 264 | 1303607927218 | 12564855005 185
08 | 4. Doanh tho nghidp vy méi gis ehimg
khaodn 971,803 928 883 710,883 766, 180
87 | 5 Doanh thu nghiép vu bao Bnh, dai Iy phat
haéinh ehirng khoan A3 857 402 872 53.974 806167
08 | 6 Doanh tha nghidp vu heu ky chimg khon TB.022 548 G276 88.075.473.508
10 | 7. Doanh thu hoat $8ng tu wiln ti chinh 141.825.314.077 11.040 000, 405
11 | B Thu nhiyp hogt Sdng khic B 740 918 852 16831 430.575
20 | Céng doanh thu hoat ddng (20 =01 & 11) 5.640.220,901.420 | 5.324.944.454.886
Il CHIPHI HOAT BONG
21 | 1. L8 by chc i sdn tai chinh ghi nhiin thing
qua [0 (FVTRLY) 1,566 900 684 128 | 1.201 254 474,468
21.1 1.1 LS b et sy k0 chind FYTPL 26.1 489,544 208416 | 453,950 448.204
212 1.2 Chémh ich gidm dénh gid lgf céc
14 sdv 4 chinh FVTPL 282 | 1071904902912 752 023 183,659
21.3 1.3 Chi phi gino dich mua cée i sdn
tai chinh FVTPL 405,280,000 605.670.425
21.4 1.4 Chénh iéch tSng do dinh gid fal phil
tré chimg quiylin divg feu hinh 263 5 055 202 800 54.671.174.200
24 |2 Chiphldy ti sdn 14 chinh, x0r iy
bl thid cee & phdd thu kivd 841, 8
sy gidm i sdn thi chinh v chi phi &
vay com cfie khodn cho vay 27 181 570 7R6. TS 130321 116.264
2 |3 Chiphi hogt 88ng by doanh 28 40,507 397 S04 51.389.156.101
27 | 4 Chiphi nghelp vy mi gidt chimg khodn 28 BZ7BES 0810 | 4GB 171 485 807
28 | & Chiphi nghelp vy béo inh, dai iy phat
hiinh chimg khodin 28 13.400 350 019 9.043.500.778
20 | B Chi phi nghidp vy tur vl d8u fur chimg
kivoin 2p 8.108.308. 006 480,280,308
30 | 7. Chiphinghiéip vy luu igf chirng khodn 28 28 271 381 050 30 514 080,783
31 | 8 Chiphi hoat 8dng tir vin tisi chinh 28 20,124 045 145 31 537 500.000
32 | @ Chiphidich vy khic 28 BE. 744,072,757 1:32,401.770.807
40 | Céng chi phi hogt déng (40 = 21 3 33) 2551.733.036.402 | 2.122.113.453.466
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Céng ty Co phan Chirng khoan VNDIRECT BO2-CTCK
BAQ CAD KET QUA HOAT BONG (tidp theo)
cho ném t&i chinh két thic ngay 31 thang 12 nam 2025
B v finh: VND
Thuyd
Mi sd | CHI TIEL minh Niim nay Nikm froade
fll. DOANH THU HOAT BONG TAI CHINH
42 |1 Deanh thu, dy thu cb tiee, L8 Bkn gin
ngiin hiing khing cb dink 14,728 550 163 23 968 432872
43 | 2 L&iban, thanh Iy khodn diu e vio ofing
1y con 4 DEB. 250.000
50 | CHng deanh thu hoat ddng i ehinh
(50 = 41 -+ 44) 18.794.800.163 21.968.432.872
V. CHI PHI TAI CHINH
51 | 1. Chénh l&ch 15 ty gid h&i dodi 08 va chwra
thue hidn 14,410 628 .
52 | 2. Ghiphi I vay 1115158 545 028 BBT 433.306 160
84 | 3 Chiphidy phiing suy gilim gid b cic
khodn dbu tr t&i chind dai han (4,228 391 388) 518504415
55 |4 Chi phital chinh khao 13.888,170.528 13.750.163.058
60 L‘ﬁn::hl phi thi ehink (60 = 51 5 55) 1,124,833.134.807 BB1.702.153.642
CHI PHI QUAN LY CONG TY CHIFNG
62 KHOAN 20 471.249.901 976 453.311.535 803
70 | Vi. KET QUA HOAT BONG
(70 = 20 + 50 - 40 - 60 - 62) 2.509.190.720.40T7 | 2.004.TES.TS5.757
VI THU NHAP KHAC VA CHI PHI KHAC
71 [ 1. Thu nhiip khisc , 268121423 1725717075
72 |2 Chiphikhic 1.337.902.724 3.634 200,535
B0 | Cong kit qui hoat Afng khic (80 =71 -
T2) {1.068.781.301) {3.461.622.460)
80 | VIl TONG LON NHUAN KE TOAN TRUGOC
THUE (90 = 70 + B0) 2.508.120.947.106 | 2.008.224.132.297
81 | 1. Lod nhufin 88 thees hidn 2E33 821815388 | 2191428316738
02 (2 Lo ) chira thipe hign {26 602 BEA 250) | (103 105 184 438)
100 | DX CHI PHI THUE THU NHAP DOANH
NGHIEP (TNDN) a0 485.043.019.822 368.899.102.088
100:1 | 1. Chiphi thisé TNDN higin hanh 30.1 491,162,483 474 380 520.138.973
1002 | 2. Thu nhip thué TNDN hodn lai 302 {5.138.573.852) (20.621,036,888)
200 | X LON MHUAM KE TOAN SAL THUE
THDN (200 = 50 - 100 2.022.085.027.284 | 1.710.425.030.212
500 | X1 THU NHAP THUAN TREN CO PHIEU
PHO THONG 2.022.085.027.284 | 1.T18.425.020.212
501 L&i cor ban trén mi ob phibu
(VWD phadu) (Trirh by lai) a1 1.328 1.105
Ha NG, Vst Nam
Lig™ 30 thang 03 nam 2026
MNgudni lap Ke toan i
Ba L& Thi Hoai Ba Nguyin Thi Huong Ging Mguyén VI Long
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Céng ty C phan Chirng khodn VNDIRECT BO3b-CTCK
BAD CAD LUL CHUYEN TIEN TE
cho ném t&i chinh két thic ngdy 31 thang 12 nam 2026
Borr v Mh: WND
Thupe!
Ma 54 | OHI TIEL! Tty Nl Aay N i
I.  LUUCHUYEN TIEN TU
HOAT BONG KINH DOANH
01 | 1. Led nhugn trude thud THDN 2.508.128.947.106 | 2.088.324.132.297
02 |2 Bidu chinh cho céc khadn: (346.484.002.077) |  (345.140.500.901)
03 Khiu hao TSCE B4.720.749.728 50 830,020,068
o4 Céae khodn dy phing 250 666 974 738 100 442 278 973
06 Chi pihi 181 vay 1.115.156.945,028 667 433 306, 166
or L#ii hogt ddng dlu fu (4135215 B1B) (141.578.780)
o8 D thu tide 18] {1.781. 915455 953) | (1,172,704 828 322)
10 | 3, Tang cée chi phi phi tidn té 1.072.820.804.324 807.212.952.274
11 L& dénh pid lpd gid trf cdc tai sdn ti
chinh FYTPL via |5 dénh gid lai phai ird
ehimg quydn 1.077.050.195.712 BOS 694, 357 850
18 Chil phl dir phéng sy gelm gia i cio
khoan dku fur tai chinh dai han {4,229 391 388) 610,504 415
18 | 4, Giém cdc doanh thu phi tidn 1 (1.051,357.327.453) | (703.588.173.420)
19 L&i danh geb lpi gid b che (i sdin b
chinh FWTPL va Wi danh gid lai phai trd
chirng quyén (1.081 357327 453) |  (703.588,173.420)
30 |5 Led nhugn tir déng kinh doanh
trurtre thay ddi wén luvu ding 2181.008.421.900 | 1.B46.807.410.250
3 Gidmitang) 181 2dn 1ai chinh FVTPL 1.868 644 605 485 | (7887 480.758.835)
a2 (Tang)igiden cae khodn dhu twr ndm gidk
dbn ngiry dio han (2.897.293.000,000) | 2073.122.000.000
a3 Téng cac khodn cho vay (AETE4TE601.011) | (57836 148.872)
a5 Thng phdi thu bén céc thi sin th chinh (1.756.654 T26042) | (532.444.481.717)
an Gidim phai thu v dyr thu b tire, tidn
cdc 14l sdn 14l ehinh 1.6B0.777.304.000 816.578.322 400
ar Tiing phii thu che dich vy CTCK cung
(164,208 915 211) {43 288 087 GO4)
ag Gimy(bing) chc khodn phii thu khac B1.260 666.7T1 {20 B99 655 4TZ)
40 (Téng)/gidm cac tai san khac [22.326 263 464) 2.B07.282 470
41 Téng/(gidm} chi phi phéi frd (khing bac
ghem ehi phi 18l vay) 3,258 051 480 (1.580.377 928
42 Gidm chi phi b tude {12.514.957 534) {30.048.144.901)
a3 Thué THDN 43 nép 21 {304 081 BES BU1) | (385.040.177.085)
44 LA vay O trd (1.105.883. 761 678) | (756.024.003 447}
a5 Gidm phai tré cho ngudi ban {30,172 484 801) {33.948.827 161)
ag Téng/giém) cac khoan trich ndp phic
leri mhian vién 1,361.820.470 [(TE.031.178)
47 Tangigidm) thulb va cde khodn
Mha mrde (Khdng bao ghm
a8 nip) 11.762.120.018 {11.384,126.338)
45 Tanghgiam) phad brd ngurdd lao B.070.671.404 (18, 735.058.278)
&0 Gitm phai trd, phili ndp khac va pha tri
chirng quyén (25.318.057 470) | (2 083.125 663 450)
61 Tiln thu khac tr host dfng kinh doanh 78S 560.400.000 :
52 Tidn ehl khéc cha hoat déng kinh doanh (752 183507 560) (B4.253 247 770}
ED Luru chuydn tifin thudn sir dung vao
hogt dgng kinh (4.435.192.060.534) | (7.108.700.086.850)
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Céng ty Cé phan Chirng khoan VNDIRECT BO3L-CTCK
BAO CAD LUrU CHUYEN TIEN TE (tép theo)
cha nam tai chinh kit thic ngdy 31 thang 12 nam 2025
Blor v fink: VD
1! Thuyd!
Mii 5| CHI TIEU mink Aim nay Wlivm trisde
. LUUCHUYEN TIEN T
HOAT DONG DAL TU
&1 | 1. Tilinchi b mua sdm, xdy dyng b san cd
ginh, bl d4ng san dlu br va cac 13l sdn
khac: {45 660222 931) (38.526.073 487)
2. Tiém thu tir thanh by, nhugng bdn TSCH,
BESET va cac 18l sin khac 7E.070.515 148 445 455
B3 |3 Tién chi diu i vdn vae cing ty con, clng
ty lidin doanh, lidn két va dlu W khic {11.004.800.000) {T8.380.000.000)
84 (4 Tibn thu hdi cac khodn dlu be viso cing ty
con, cang ty lidn doanh, Bn kil v diu ur
khac 120.525.770.000 3,506 760,000
70 | Liru chuyén tién thudn tir{sir dyng vio)
hoat déng ddu tue 63.026.817.584 | (114.250.868.032)
. LUU CHUYEN TIEN TU
HOAT DOMNG TAI CHINM
71 |1 Tién the b phit hanh of phidu, nhin vin
e chi &6 hiru - | 2435536820000
73 |2 Tiknway ghc 83,177 500 146.708 | 96.016.103.408.702
73.2 . vay kirdo 03 177.500.149.700 | DB.910. 103 406 792
74 |3 Tibn chitré np gc vay {87,303.233,166.218) | (87 351 433.026 465)
74.3 - Thén chi trd gic vay khdc (87.303.233.166.219) |{97.351.423.026.465)
76 |4 Cbitde, kgl nhulin 38 brd cho chi sé iu (T61.140.654.000) |  (T61.140.654.000)
80 | Luu chuyén tidn thudn tir hogt ddng tai
chinh 5413117.029.580 | 3.242.147.336.327
80 | IV. TANG/HGIAM) TIEN THUAN TRONG
NAM T40.851.786.630 | (3.980.812.818.565)
101 | V. TIEN VA CAC KHOAN TUONG BUONG
TIEN BAU NAM 5 BE1.1T5.660.472 | 4.851.988.279.037
101.1 Tin T34 406 660,472 | 2667 888279 037
101.2 Cac khodn tromg duong tidn 146.706.000.000 |  2.164.000,000.000
103 | V1. TIEN VA CAC KHOAN TURONG DUONG
TIEN CUGH NAM 5 1.622.127 447.102 BB1.1T5.660.472
1031 Tikn 1.622 127 447102 T34 486 660 472
1032 Céc khadn Wweng duwong tin - 148 709.000.000
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Céng ty C phan Chirng khoan VNDIRECT
BAO CAOQ LU'U CHUYEN TIEN TE (bép thea)

cho ném &l chinh két thoe ngéy 31 thang 12 nam 2025

BO3b-CTCK

PHAN LLPU CHUYEN TIEN TE HOAT BONG MO GIGN, UY THAC CUA KHACH HANG

& Hn
.

T4

Thuydt
M sd | oMl TIEL ik Nim nay N trude |
L Liu chuydn tién hogt ddng mai
giéel, dy thibe cda khich hiang
@1 | 1. Tién thu bén ching khodn mii gic
cho khich hang 350502 746 064 005 | 290585 874,746 £88
02 | 2 Tiénchi mua chimg khodn mai gidd
£ho khach (360.149.210.400.368) | (265335 THG 066 970)
07 | 3 Nhgn tén gid a& thanh toan giso
dich chirmg khoan cia khich hing 428051754 076.882 | 801109265214, 783
071 | 4. TangNgidm) Gbn gir ky quf cla Nha|
abu lu lal VDO 80.207 040 405 (BT 260 482.217)
08 | 5. Tidn chitrd thanh toén giao dich
chimg khodn clia khiich hiing (426.829.819.130.514) | (806 204 315450 248)
11 | @ Thln chitrd phi i ky chirng kKhodn
Ciks kikdch {22.330 288, TS0} (22 450 B40 585)
14 | 7. Tikn thas clis TO chirc phist hanh
ching khodin 3.209.618.607 314 d 445 013867 800
15 | B Tiln chi trd Td chirc philt hidnh
chirng khoin (3200.616.615.664) |  (4.446.204.201.207)
20 nwj tién thudn trong nam 2.033.418,965, 500 {554.032.320,967)
1 | 8 vh cée khodn tirong drong
tidn ddu ném cla khach hing 5.412.854,182 669 6.366.806,514,.636
31 | Tidn gdn ngan déu nam 5412 554 183 689 £.366 686.514 538
a2 Tién god cia Mihé ddu tr vé giao
dich chirng khoan theo phueng
thirc CTCK quan Iy 4 163 803 180,315 4,305 470,286 643
a2 Tién gl ky qui cha MNia diu b tai
VS o 151,281,513, 780 238.571.095.8977
33 | - Tng dich chirmg
: it ons 1,0%M 688 500 833 1782222 781,362
M Tl gilA b2 trir v thanh toan giao
dijch khodn 2.709.101.528 149,126,804
35 | - Tibn gl cla Té chirc phit hanh 191878233 472.311.850
40 | Nl Tién vh céo khodn teemg duong
tibn cubi ndm cia khach hang 7.446.271.150.169 5.412.854.193.869
41 | Tiln gl ngén héng cudi ndm: 7448273 158,169 5412 854 102 889
42 Tidn gir cia Nha diu tr vb gao
dich chimng kiodn theo phuong
thire CTCK gun Iy 259 5250065410524 4.163.893. 1608 315
421 | - Tilin gir ky qui cla Mha dbu b tei
VBDC 258 231 668 863 165 151.281.513.760
43 Tidn girl thng hop giao dch chimg
khoan cho khach 259 1.964 322 150675 1.004 888 500 833
a4 | - Tidn gl bd trir v thenh todn giao
dich chimng khodn 125 155 822 2.780.101 528
45 | - Tibn gl cia T4 chio phét hanh 2510 191,880 683 181,878 233
Ngueri 1ap K& 1odn tredmg Tong Giam dbc
Ba L& Thi Hoai Ba Nguy&n Thi Huong Gng Nguyén Vi Long
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Céng ty Cb phan Chirng khoan VNDIRECT

BO4-CTCK
BAD CAO TINH HINH BIEN BONG VON CHU SO HOU
cho nam tal chink két thic ngay 31 thang 12 nam 2025
D 4 lindy VIVD)
| 54 dve t pdm &4 tngdpidm 54 i cul¥ ndm
m F
CHITiEy nu:j: Ngdy OF thang 01 | Mgy 0 shing 07 | it imiind Wilker rimy Nl 31 indng 12| Nipdy 31 ang 12
i 2034 nilm 25 Thog = Tang Giden nilm 004 e I3
A 8 1 F 3 ] 2 a T 5
|+ sopmevon
cHU T6.507 019,526,554 | 10.718.060.600.211 | £ B45468.167.763 |(1.638.219.001.545) | 2.0425630.321.891 | (B54.799.4TE.738) | 19.TIS068.600.211 | 20.902.904 538364
1. i iy by ola
uﬂgm o 242 | VLATHI0E.511 540 | 15,222 030000 540 | 1 (44 S8 900 000 {124 500 000} | 15,222 B2R.001 540 | 18292 A 001540
1.1 CA phidlir
thong o J
12-I!lll'ul!|'|!|I=.““II T2 TR 440000 000 | 15222 995 080 000 | 3 (W4 558 950 000 = = [ 18222 995,080 000 rsmmmmL
m {47578 480) {71078 480) {728 500 500) {171 O7H 480 (171070 480}
2 Lot nhudn chara
gﬂ:ﬂ 2T [ A3VAIVOISARA | 4402240 867 671 | 1800508 177,783 |{1 S30.085 501 5e0) | 2042 G032V AG | (ASATO04TE TIE) | 4462 MMO8015671| 8EN0000.530.024
. IR S
thid OB thpr
Fridn A BIR038 0GR | 4 T80 390 D2 462 | 1, D00 D00 17T FED |1 55N OO0 IS0 | 2040 AR ET | (A PETEZ 10 | S TER M0 IPESET| 5301 a8 ey
22 Lofrnhwdn chum
e s 361 384 570760 308 600 363 09 -| 2 484 147 551 -| (OSS4204807)| NES00IETN0N|  IBA 346088617
TONG CONG 24.2 | 16.507.819,526.904 | 19, TIS.06EBRLI11 | 4545468, 167.T63 [{1.630.219.001,548) | 2O4LEINITVEST | (0S4 TRRATE.TIN |15.TIAOEE.ERIIYY | I0.R0LE08.SIEI64
Ha N&i, Viet Nam
Ngay 30 thang 03 ném 20268

SV 4

E’i

Ké toan Trudmg
BnguvinThl Huong
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Céng ty Cé phén Ching khoan VNDIRECT BOB-CTCK

THUYET MINH BAD CAD TAI CHINH
I3l ngay 31 théng 12 nam 2025 va cho n&m taéi chinh kit thile cing ngay

1.

THONG TIN DOANH NGHIEP

Cang ty C& phén Chirng khoan VNDIRECT ("Cong ty") 1& mit céng ty ob phdn duge thanh
@p theo Ludt Doanh Th&puﬁn‘gﬁﬂm theo Gidy chimg nhan Bang ky Kinh doanh sé
0103014521 cla S& Ké hoach v fLr ﬂ'rilnéu:tﬁ Ha Noi (nay & S& Tal chinh Thanh phb
HﬂHﬁ:c&pnu&fﬂTwﬁﬁ nam 2008, Gifly chimg nh@n déng kj doanh nghigp sd
0102085368 ddng ky thay d4i 1n thir 14 ngay 28 thang 08 nam 2026, Gidy phép Hoat dong
Kinh doanh Chirng khoan sé 22/UBCK-GPHBKD do Uy ban Chimng khodn Nha nude cip
ngdy 16 thang 11 nam 2006 va cac Gidy phép dibu chinh Gidy phép thanh I§p va hoat dong
céng ty chirng khodén (Gidy phép gty chinh gdn nhét s TO'GPDC-UBCK ngay 20 thang 08
n&m 2025),

Hoat 3dng chinh trong nam cda Cong ty bao gom: mal gicd chirng khoan, ty doanh chirng
khoan, bdo lanh phat hanh chirng khodn, |y ky chimg khoan, tr vn tai chinh, tr vén d8u
tw chirng khodn, hogt déng kinh doanh chirng khodn phai sinh, dng tnréde tién ban chimg
khodn va giao dich ky quy ching khodn,

Tal nghy 31 thang 12 nm 2025, vbn diéu 18 cda clng ty 1a 15 222 099 080.000 dbng (tal
ngay 31 thang 12 nam 2024: 15 222 999 080.000 dbng).

Cang ty cé try && chinh tal s 01 Nguyén Thuong Hién, Phistmg Hai Ba Treng, Thanh phé
Ha Nai. Tai 31 thang 12 nam 2025, Clng ty cb cac chi nhanh tai Thanh Xudn - Ha N6l
Thanh phé Ho Chi Minh, Ba Nang, Nghé An, Ther, Guang Ninh, Ninh Binh, Thanh Héa
Hus va cac phong giao dich tai Thanh phé Ba Ning, Thanh phé Hé Chi Minh va Thanh phé
Ha N,

54 liong nhén vign cia Céng ly tai ngay 31 thang 12 nam 2025 14 867 ngudi (tai ngdy 31
ihdng 12 ndm 2024: 1.077 ngur)

Nhing déc diém chinh vé hoat dong cia Céng ty
Quy md vin

Tai ngay 31 thang 12 ndm 2025, von ddu & cia Cong ty 14 15,222 999 080.000 dbng, vén
chil s&r hiku 14 20 902 908 538364 dbng va ting tai sdn |4 51.628 603 137.232 déng

Han ché ddu fur

Céng ty tuan thi quy dinh tal Didu 28, Thang tur 58 121/2020TT-BTC ("Thing tw 1217) ngay
31 théng 12 nam 2020 quy dinh vé hoat 80ng cong ty chirng khodn, duree bd sung bédi Khodn
3, Dibu 3, Thong tur BB/2024/TT-BTC ngay 18 thang 08 nam 2024 va béi Didu 14, Thang twr
D8/2026/TT-BTC ngay 03 thang 02 nadm 2026 sira ddi, bd sung mét sé dibu cla Thang tu
121 va céc quy dinh hign hanh vé han ché ddu tr. Mt 34 khodn myuc han ché ddu tur theo
cac quy dinh hién hanh nhu sau:

» Céng ty chimg khodn khéng duge mua, gop win mua bt ddng sdn trlr rudng hop aé
sir dung lam try sé& chinh, chi nhanh, phéng giao dich phuc vy triec tiép cho céc hoat déng
nghiép vu clia ciing ty chirng khodn,

» Céng ty chirng khodn mua, diu b véo blt ddng sdn va tai san b dinh theo nguyén tie
gia trj cdn lgi cla tai san ob dinh va bat d4ng s4n khéng duwoe virgt qua ndm muoi phin
tram (50%) gié trj tdag (&l sdn cia cong ty chirng khodn.

»  Thng gi& tri d&u tur véio céc tréi phiéu doanh nghiép cla cbng ty chirng khoan khong dugc
vurgr qud 70% wbn chd sé hiru. Géng ty chirng khodn duoc cip thirc hién nghiép
vy ty doanh chimg khodn dugc phép mua bén lai tréi phidu niém yét theo quy dinh co
ién quan v mua ban lai trai phidy.
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Céng ty C& phén Chiing khoan VNDIRECT B09.CTCK

THUYET MINH BAD CAD TAI CHINH (vép thea)
tai ngdy 31 théng 12 nam 2025 va cho ndm tal chinh kéf thic cing ngay

1.

THONG TIN DOANH NGHIEP (tidp thea)
Nhimg ddc diém chinh vé hoat dgng cda Cong ty (Udp theo)
Han ché ditu e (tigp theo)

# Cong ty chirng khodn khiing duge tnre tidp hodic dy thas thire hign cac nghiép vy sau

Bdu tr vao cb phibu hode phdn vin gop cla cong ty o sé& hiru trén ndm muol phan
trém (50%] wén didy 1& cia océng ty chirng khodn, trir trudmg hop mua of phidu i &
thso you cua khach hang,

Ciing virl ngurdi oo bén quan ddu b tir niim phan rdm (5%) trd 1&n vén ddu 18 cla
céng ly chimg khoan khac,

Bdu tr qua hal mwoi phin trém (20%) thng s4 of phidu, chirng chi qui dang ey
hanh cla mét i chire nidm yét;

Béu tu qua mudi lam phin trdm (15%) thng 5& cd phidu, chirng chi qui dang luu
hanh clia mét & chirc chura nigm yét, quy dinh ndy khang ap dung adi vér chimg chi
quft thanh vién, quj hodn A8 danh myc va qui mdr,

Bxdu tur hodic gop vin qua mirdi phin tram (10%) trén ting sé vén gop cia mdt cing
ty trach nhiém hiru han bodc dur n kenh doanh;

Bdu tu hode gop vén qus mudi 1am phén trdm (15%) vén chd s& hiru vao mot 1
chirc hodc dir an kinh doanh;

Bdu tur qua bdy muroi phdn trdm (70%) vdn chi sé hiru viko cd phidu, phin vin gép

vl dur &n HMMH,M&J&MM&JWWMW;HHMW%]
vin chl s& hiru vao o phiéu chua nigm yét, phiin vwbn gop va dyr @n kinh doanh

Céng ty lién két
Tai ngay 31 thang 12 nam 2025, Cdng ty cd mdt (01) cdng ty én két nhir sau

oYy

Nginh  nghéd TV g Ty
Buge ihanh dp teo kinh doanh Wén dhédu I 55 hiv mmf:
mrmmm_ 1205821 200000  20% 20%
Gidy phép Tnanh 18p va Hoat 040 Nibm phi VND
g ad 3EIFEP-UB nghy b hillen. hoat
01 thing 08 ném 1908 va o "p b O

Sdo hidm m"""’md‘h““‘“ chinh v céc

50 41A/GPEC3ANMDBH

nghy 13 thiing 03 ndm 2025 ﬁﬁ"ﬂm‘fﬁ‘

cia phap it
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Céng ty Cd phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (tidp theo)
tai ngay 31 thang 12 nam 2025 va cho ndim &l chinh két thic clng ngéay

2
21

2.2

23

24

15

2.6

co SO TRINH BAY
Mye dich ldp bao cdo tai chinh

Cong ty 43 Ep bao ca6 ti chinh ndy nhém Jép rng cac yBu céu vé ciing bb thang tin, cu thé
I theo quy dinh tai Thing tr sb SE2020/TT-BTC ngay 16 thang 11 ném 2020 do B Tai
chinh ban hanh hirdmg din vé vibc cong bd thing tin trén thi trudmg chimg khodn

Chudn myrc va Ché d ké fodn &p dyng

Bao cao t& chinh clia Céng ty duwge Bp va trinh bay phd hap vél Ché 38 ké toan doanh
nghiép Viét Nam, cac quy dinh va hurdng din ké todn ap dung cho cling ty ching khoan duge
quy dinh tal Thang tr 50 210/2014/TT-BTC ngay 30 thang 12 nam 2014 ela B T4l chinh,
Théng twr 8 3342016 T-BTC ngay 27 thang 12 ndm 2016 cha BY Tal chinh sira dbi, bb
sung vl thay thé Phy luc 02 va 04 cla Thong tw sd 2102014/ TT-BTC, va cée Chudn mue
K& todn Vigt Mam khac do B Tai chinh ban hanh theo:

»  Quyét dinh s& 148/2001/0B-BTC ngay 31 thang 12 ném 2001 wh vigc ban hanh bén
Chudn myre ki toan Vist Nam (Bt 1),

» Quyédt dinh s& 1852002/08-BTC ngay 31 thang 12 nam 2002 w4 viéc ban hanh sau
Chudn mye ké todn Vigl Nam (Bt 2);

»  Quydt dinh s& 234/2003/QD-BTC ngay 30 thang 12 nam 2003 vé vidc ban hanh séu
Chiudn muc ké todn Vist Nam (Bt 3);

»  Quydt dinh 84 12/2006/08-BTC ngay 15 thang 02 ndm 2005 v vibc ban hanh sdu Chudn
muyrc ké todn Vidt Nam (Dot 4), va

» Quyét dinh s& 100/2005/08-BTC ngay 28 thang 12 ndm 2005 vé vigc ban hanh bén
Chudn muc kit toan Vigt Nam (Dot 5)

Hinh thire 54 ké todn ép dung

Hinh thire =& ké todn ap dyng duge dang ky cia Cang ty (& Nhat ky chung,

Ky kil todn ndm

Ky ké todn nim cia Cong ty bét ddu tir ngay 01 thang 01 va két thic ngay 31 thang 12.
Don vf tibn t§ sur dung trong ké todn

Bao cAo tai chinh dwgc Bp bing don vi tién 1§ s& dung trong k todn cda Cong ty 1 ding
Vil Nam ("WND")

Quy dinh ké todn mdd 08 ban hanh nhimng chira cé higu lpe

ETMJamninﬂﬂEi.EﬁTﬁlch!nhﬂhﬂnhanhﬂtﬂthﬁﬂEﬂzﬁm-BTEMng
Ché 34 ké toan doanh nghidp ("Thang tr 88°), thay thé Thang tw sd 200/2014/TT-BTC
hwrdng din Che 4 ke toan doanh nghiép do B Tai chinh ban hanh ngay 22 thang 12 ndm
2014 va mit sb quy dinh khac cé lién quan. Théng tir 85 ob higu lye tir ngady 1 théng 1 nam
2026 va ap dung cho cac doanh nghiép co nam tai chinh bat du tir hodic sau ngay 1 thang
1 nam 2026.
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Céng ty Co phan Chirng khoan VNDIRECT ROG-CTCK

THUYET MINH BAD CAD TAI CHINH [tidp thea)
tal ngay 31 thang 12 nam 2025 va cho ndm tai chinh ki thic cing ngay

4.2

4.3

TUYEN BO VE VIEC TUAN THU CHUAN MUTC KE TOAN VA CHE B KE TOAN VIET NAM

Ban Téng Giam d6c Céng ty cam kit 33 iAp bao cao tai chinh fudn thi theo cac Chuén myc
Wi fodn Vigt Nam, Ché 88 ké todn doanh nghigp Viet Nam, céc hirémg diin ké tadn &p dung
cho céng ty chirng khodn va céc quy dinh phép I cb lién quan dén vide lp va trinh by béo
ca0 tal chinh,

Theo d4, béa cao tai chinh duge irinh bay kém theo vl viéo s dung bdo caso ndy khong danh
cho cic d8i lwgmg khviing durgo cung cdp cée thing tin wé cac thi tee, nguyén tac va thang i
ki toén tai Vit Nam va hon nira khong duoe chi dinh trink bay tinh hinh ti chinh, két qué
haat 48ng, o chuyén tin 18, bifn Atng vin chi sé hiru va cac thuyét minh bao cio ti chinh
theo céc nguyén tdc va thing 1& ké todn duge chdp nhan rong rdl & céc ude vé 1&nh thd
khac nooai Viét Nam.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Thay déi trong céc chinh sdch ké todn va thuyét minh

Cac chinh séch ké toén cla Gﬁnqtyﬂkﬂur&ﬂhphﬂuﬂnlﬂl chinh dirge ép dung nhit
quan vir cadc chinh sdch 43 dwge sdr dygng 38 |&p bao cao tai chinh cho ndim L& chinh két
thic ngay 31 thang 12 nam 2024.

Tidn vé céc khodn frong duong tién

Tidn va céc khodn twong duong tién bao gdm tidn mat tal qui, tién gl ngén hang cia céng
ty chimg khodn, céc khodn dbu tur ngdin han cd théi han thu héi khéng qua ba thang ké i
ngdy mua, co tinh thanh khodn cao, o kha néng ch 80 dé dang thanh céc luong tign
x8c dinh vt khdng co nhigu ri ro trong chuyén g thanh tidn.

Tién gir cila nha diu tr vd giao dich chirng khodn va tibn gl cda 18 chire phat hanh duge
phén anh tai céc chi tidu ngodi béo cao tinh hinh ki chinh,

Tai sdn 18l chinh ghi nhin théng qua I8iNG (FVTPL)

Cée thi sdn t&i chinh FVTPL 14 tai sdn tai chinh théda man mdt trong cde didu Kidn sau:

a) Tal san tai chinh duge phan lcai vao nham nﬂmﬁglﬂ'ﬂé kinh doanh. Tai san t&i chinh
durgre phan logi vao nhom chirng khodn nidm gilr 38 kinh doanh, néu;
» Buge mua hodc 190 ra chil yéu cho mye dich bn isiimua lal trong thii gian ngén,
» Gt bang ehirng vé viéc kinh doanh oong cu g6 nhém muc dich thu lgi ngdn han, hoac
» Cobng ey tai chinh phai sinh (ngoai trir céc cing cu tal chinh phai sinh duge xéc dinh

la mét hop ddng bao 1anh tai chinh hodc mdt cong cu phéng nglra i ro higu qud),

b} Tai thivi Jim ghi nhan ban dAu, cac tAi sdn @i chinh xée dinh s& duec trinh bay hop iy

hon néu phan loai vao tal sén t&i chinh FYTPL vl mdt trong céc iy do sau day:

> mﬂm @i wiso i sdn (@i chinh FVTPL logl tnir hodc lam gidm déang ké sy khang
g nhét trong ghi nhiin hodc xéc dinh gid tri i sén tai chinh theo cic oo s khic
nhau; hodic
» Téi sdn tai chinh thude mdt nham cac tii sdn tal chinh duge quéan i v két qud quén
Il dugc danh gia dya trén oo si gid trj hop Iy abing théd phi hop ven chinh sach qudn
Iy rlii ro hode chién ke dhu tr cla Céng ty.

Céc tai sdn tai chinh FYTPL dwoc ghi nhan ban dhu theo gia gdc (gia mua cia ti sén khang

bao gém chi phi giao dich phét sinh trure tiép tir viéo mua cac i san 13i chinh ndy) vé duoe
iiép fuc ghi nhén sau ghi nhin ban déu theo gid tr hop Iy.
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Céng ty Co phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAQ CAQ TAI CHINH (tidp thea)
tal ngay 31 thang 12 ndm 2025 va cho nam & chinh két thic cong ngay

43

44

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Tai sén tai chinh ghi nhin thdng qua 188 (FYTPL) (tiép theo)

Khodn chénh |éch t&ng do danh gid lai tai san tai chinh FVTPL theo gia iri hop I§ so vai ndm
tredre duroc ghi nhan vao bae cao kit qud hoat dbng trén khodn myc “Chénh ich Mg w
ddnh gid lgi cée & sdn fai chinh FYTPL" Khodn chanh éch gidm do dinh gid lai tai sdn i
chinh FYTPL theao gid tr| hop ly S0 vii n@m trude dugpc ghi nhéan vao bdo cao kit qua hoat
dong trén khodn muc “Chéah iBch gidm wé danh gid lai céc i sdin tai chinh FYTPL™

Chi phl mua céc tai sdn ta chinh FYTPL dwge ghi nhgn vaao chi phi giao dich mua cac tal sin
tai chinh cla béo céo kit qud hoat d0ng ngay khi phat sinh.

Tai sén tai chinh git dén ngay déo han (HTM)

Céac tai san & chinh HTM 1a cac 1@ sdn i chinh phi phai sinh vii céc khodn thanh todn cb

@inh hodc oo thé xéc dinh va cb nam dao han cb Enh ma Cong ty cb ¢ dinh va cd kha nang

gilr 38n ngay d&o han, ngoai trir

8} Cdac i sdn tai chinh mda tai thén didm ghi nhiin ban dlu 08 duge xép vao nhém ghi nhén
theo gid tri herp Iy thang qua Iaiid;

b) Céc tai sdn tii chinh & duwee xép vio nhém sdn sang 88 ban,

€] Céac tAl &dn thi chinh thda man dinh nghla v& cac khodn cho vay va phéi thu

Céc tAl sdn tAl chinh HTM duere ghi nhéin ban déu theo gié ghe (gid mua cia tai san cong (+)
céc chi phi giao dich phat sinh trre tidp tr vigc mua céc &l sén tai chinh nay nhe phi mai
gicr, phi giao dich, phi dgi ly phat hanh va phi ngan hang). Sau ghi nhan ban ddu, ti sdn t&i
chinh HTM duee ghi nhan theo gis i phdn bd sir dung phuong phap 18 sult thye.

Gid tri phin b cia cAc tal =dn & chinh HTM duoc xdc dinh bing gi# trj ghi nhén ban dau
cila tai san tai chinh trir i (-) céc khodn hodn trd gbo céng (+) hodc trr (-) céc khodn phan
bd 10y ké tinh theo phuong phap k8 sudt thye cla phin chénh kch gilra gia tri ghi nhan ban
dhu va gié tri ddo han, trir &i {-) cac khodn gidm trir dy phéng do suy gidm gia tr hodc da
khing thé thu hii (néu cd)

Phurorng phap 131 sult thue 14 phuromg phap tinh todn chi phi phén bd wé thu nhép 13 hodic chi
phi 18i trong ndm lién quan cla mot t&i sdn i chinh hodc mdt nhém cae 1Al sa3n i chinh
HTM.

L sudt thirc 18 18 sult chibt khdu chinh xéc cde ubng tén wée tinh s& chi trd hodic nhan

trong twrong Iel trong subt vang A& dy kign cia cong cu t&i chinh hode trong ky han
mhﬁn.n& thidt, trty v& gid tr| ghi &8 hién tal rdng cla i sdn hodc ng tai chinh. LA
dir thu duroe ghi nhn trén khedn myc “Phdi thu v dyr thu of fide, tidn 187 céc i sdn 18i chinh®.

Cac tal sdn tai chinh HTM duroe xem xét kha
hinh tai chink, Dy durgre trich p cho cac 18i san tai chinh HTM khi cé bing ching
khéch quan cho thdy cb khd niing khing thu hdi duge hodc khong chic chdn thu hdi dugc
cda khadn ddu tr xult phat tr mot hode nhidu su kign tn that xdy ra anh hudng xau ién
ludng tién trong lai du kién cia céc khodn déu tu ndm gilr 38n ngay dao han. Bng chimng
khach quan cda viéc suy gidm gid irj od théé bao gbm gid tri
cida khodn ng bl suy gidm, cdc ddu higu vB bén ngy hodc nhom cac bén ng dang gép kho
khiéin vé t&i chinh dang ké, vir ng hodc brd ng khang ddng ki han cae khodn |81 hoao gbe, kha
néng bén ng bi pha san hodc co su t4i co clu téi chinh va
réng cb sy suy gidm co thé lugng hoa duoc céc lubng tién L
han nhe sir thay adi vk didu kién trd ng, finh hinh tai chinh gén lign v khd néng vir
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Céng ty Cd phan Chirng khoan VNDIRECT BOB-CTCK

THUYET MINH BAD CAD TAI CHINH (b&p thea)
tal ngay 31 thang 12 nam 2025 va cho ndm & chinh kit thile cing ngay

4.5

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp theo)
Tai sdn tai chinh gitr dén ngdy dao han (HTM) (tip thea)

Téng hodc gidm sd du 1&i khoén dir phong durge ghl nhén vao bao cdo kit qua hoat Bdng
trén khodn muc “Chi phil dir phang tai san i chinh, xir ly in thit cde khodn phii thu kihd ddy,
I8 suy giam t&i sdn fai chinh va chi phi & vay cda cdc khodn cho vay”

Cée khodn cho vay

Cac khodn cho vay |a céc & sdn tai chinh phi phél sinh cé céc khodn thanh toan cd dinh
hode b thé xéc dinh va khing diroe niém yét trén thi triomg hoan hdo, ngoal trir

a) Cac khodn mé Cang ty cé ¥ dinh bén ngay hofic s& ban trong tiong lat gan dirpc phan
hailamimrdmglminmdmhﬂrmmh_ﬂc&:ﬂmﬁnmﬁmimmﬂmmm
ban diu dwee Cong ty xép vao nham ghi nhan theo gia tri herp i thong gua 184

b} Cac khodn dwpe Cong ty xép vao nhom sén sang d& ban tai ther ddm ghi nhn ban déu;
hogc

¢) Cackhodn ma ngudi ndm gilk e thé khing thu hii durgc philn idn gid tr du tr ban déu,
khéing phéi do suy gidm chat krong tin dung, va durgc phan kasi vao nhom sin sang dé
ban.

Cie khodn cho vay dwgc ghl nhdn ban d4u theo gid ghc (gia tri gidi ng&n cla khodn cho vay).
Sau ghi nhén ban ddu, c4c khodn cho vay duge ghi nhan theo gid trj phan hbni'du:g phurong
phéap 181 sudl thire. LA diy thu durgre ghi nhén trén khodn myc “Phél thy va dur thu cd [oe, b
I8 cac tai sdn tai chinh®

Géa tri phan bd cla cae khodn cho vay dugc xéc dinh béng gid tri ght nhén ban d&u cla tai
sdin tai chinh trir di {-) céc khodn hoan trd gée cdng (+) hodc trir (-) cae khodn phian b 1oy ké
tinh thea phirong phap 181 sult thyc cla phén chénh léch gilra gié Ui ghi nhan ban dhu va
guurllmhm,mm:-jmmmnmwwpm dio suy gidm gid tri hodc do khang thé
thu hol (ndu cd)

Cac khoan cho vay duge xem xél khd ndng suy gidm gia tri tai ngay |&p béo céo tai chinh,
Céng ty thirc hién trich [p dy phing chung d8i vdi cAc khodn cha vay wii ty 16 0,00%M8ng
dir ng cho vay trong nam 2025 {D.?ﬁﬁl’t&ﬁdw ng cho vay trong ndm 2024), khéng bao ghm
dir ngt cho vay 48 frich Bp dy phdng cu thé. Dy phéng cu thi cho cac khodn cho vay duge
trich lap dya trén mire tdn thél wée tinh, duee tinh bang phén chénh lgch gitra gid tri thi
truérng cia chirng khoén dwoc ding lam tai sén bao ddm cho khodn cho vay va 86 dur cla
khodn cho vay db. Tang hodc gldm sd du thl khodn du phang dwgc ghi nhén vao bao céo
két qua host d0ng irén khodn muc "Chi phi’ dir phdng 14 sdn taF ohinh, xd Iy 1 thit cae
khodn phai thu khd 051, 15 suy gidm 14l sdn tl chinh vé chi phi di vay cda cdc khodn cho vay”
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Céng ty Cd phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (tiép theo)
tai ngéy 21 thang 12 ndm 2025 va cho nam td chinh két ihic cing ngéy

4,
4.6

4.7

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép thea)

Gld trj hop Ijigid trj th] tredmg cda tai sén tai chinh

Gia trj horp ly/gia tri thi triedrmg cda tai sdn tai chinh duge xéc dinh nhuw sau;

»  Gid trj thi trudng cia chimg khodn nigm yét (ngoai trir tral phidu) trén S& Glao dich Chimg
khoan HA Nbi va S& Giao dich Chimg khoan Thanh phé HS Chi Minh 1a gia 86ng civa tai
ngay gan nhat cb giao dich tinh dén ngay dAnh gid gia tr chimg khodn;

» D6l virl cd phibu cila cac cong ty chira nigém yét trén thi truding chirng khodn nhung &8
d&ng ky giso dich tnén thi tnrieng giso dich cla cdc cong ty dai ching chua niém yét
("UPCoM") thi gia frj thi trdrng dugre xac dinh 14 gia tham chidu binh quén trong 30 ngay
giao dich lidn ké gln nhdt tredre theri didm p bdo céo tai chinh do S& Giao dich chimg
khoan cong bd. Trudeng herp khdng b giao dich trang ving 30 ngay trude thad didm [ap
b4o cdo tal chinh, gia chimg khoan thuc té 15 gia trj 5O sach tai ngay Hp bdo céo i
chinh;

» Ching khoan bj hiry nigm yé&t hodc bj dinh chi giao dich hodie bi ngirng giaa dich ki tir
ngay giao dich thir sdu trd di, gié chimg khoan thire 18 14 gid trj 56 sach tai ngay lap béo
caa tinh Rinh t&i chinh;

» D& vin chieng khodn chira niém yét va chura déng ky giso dich trén thi trudmg glao dich
ciia cac cong ty dal ching chura nidm yeét ("UPCoM®) thl gia chirng khodn thirc 18 12 midro
gi& giao dich thirc t8 trén thi treéng phi tap trung ("OTC"), can el vao bao céo i chinh
coa t8 chirc phét hanh tei théi iém 18p béo cao t&i chinh;

» Bl wini tral phidu doanh nghiép @4 niém yét, &ang ky giso dich, gid tréi phiéu trén thi
frirdmg & gtuudlrmnﬂnnrgtﬁdﬁbﬂmdlmnhmhhninmmmnwum
dén thii digém 13p béo cao tai chinh. Truémg hop khiing cd giao dich wong 10 ngay
trirére thevi dém E3p bao cao i chinh, gid ching khodn thyc té 18 gid i 58 sach tal ngay
18p bao cdo ki chinh,

» B i trdl phidu Chinh phi, gia chirmng khodn thire té B gia tr 0 sach tai ngdy & bac
céo tai chinh;

» Bl vl trai phidu chura nigm yét, gid chimg khoan thue 1 15 gid trf 58 sach tai ngay lap
béo céo tai chinh;

» Céc ching khodn khong co gid tham khdo tir céc ngudn inén 58 dwoc dénh gid gia t
hop If dira trén vidc xem xét tinh hinh tai chinh va gla trf sd sach cua 1 chirc phat hanh
i3l ngéy danh giad gid tri chirng khodn

Phin ioal lai tai sén tai chinh
Phén koai lal khi bdn ta sdn (& chinh khong thude nhém FYTRL

Céng ty chimg khadn khi bdn cde tai sin i chinh khing thude loai tai sdn tai chinh FYTPL
phai thug hién phan logi lai céc i san i chinh tir cée loai ti s&n khac o lién quan vé tai
sdn tai chinh FYTPL

Phén iogi lgi do thay odf dis dinh trogc khd ndng ndm gitk

Cong ty ching khoan duoc phan loal i cée tai sdn B chinh vao nhim t&i san & chinh khac
phil hop do thay di di dinh hodc khd ndng ndm gilr, theo d&:

»  Tai sdn téi chinh FYTPL phi phai sinh va khong bj yéu céu phan logi vao nham tai sdn tai
chinh FYTPL vao théri didm ghi nhén ban 34U o4 thd durge phan loal lai vao nham cho
vay va phai thu trong midt 54 tnrdmg hop d3c bidt hodc vao nhom tién va durong
tién néu thda mén céc didu kign dugc phén loal viso nhdm nay. Céc khodn 18), 16 da ghi
rhéin do danh gid lal t4i s3n t4i chinh FVTPL trudic thén didm phan loal 13l & khong dugre
hoan nhap.
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Cong ty Cé phan Chirng khoan VNDIRECT BOB-CTCK

THUYET MINH BAD CAD TAI CHINH (tidp theo)
tai ngdy 31 thang 12 nam 2025 va& cho nam (@i chinh két thic clng ngdy

4.

4.8

4.9

487

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (idp theo)

Nging ghi nhiin 14 sdn tai chinh

Tai san tai chinh (hodc mdt phan clia mit nhom i san t&l chinh twong ty) duoc ngimg ghi
nhin khic

» Cong ty khiing cén quydn thu Bidn phat sinh ir cae ti sdn tai chinh; hodc

» Cong ty chuyén giao quyén thu tién phat sinh tir tai sdn tai chinh hodic ddng thér phat
sinh nghla vu thanh todn gAn nhir &g tre todn bé sé tién thu duge cho bén thir ba théng
qua hop déing chuyén giao; va:

- Cang ty chuydn giao phdn kom rii ro va igd ich gén vii i sdn; hodc

- Cbng ty khing chuyén giao hay gilr lai todn bo i ro va I ich gn vii tai sdn g8
nhieng d4 chuyén giao quyén kiém sodt i sén,

Khi Cang ty chuyén giao quydn thu tén phat sinh tir 51 san hodc da ky hop dbng chuydn giao
wiri bén thir ba nhumg vlin chua chuyén giao phin iém moi rdi ro va lon ich gén Bén v (i sén
ho#ic chuyén giao quydn kiém soat dbi vai 1l sdn, ti san viin duge ghi nhan 1 &l sin cia
Céng ty. Trong trunirng hirp dd, Cdng ly cling ghi nhén mét khodn ng phal trd ueng dng. Tai
sin dirgo chuyén giao va no phéi trd twong Ong duwge ghi nhéin trén co s& phdn dnh quyén
va nghla vu ma Cong ty gl tal

Trrtmg hop khodn ng ghi nhan eb hinh thire béo IBnh cac 13 sdn chuyén nhirong 8 duoc
ghi nhdin theo gid tri nhd hon gilra gia trl ghi s ban d4u cda i sdn va sé tign 14 43 ma Cong
ly duroo yéu phdi thanh todn.

Cae khodn ddu te thi sdn tai chinh dai han
Bdu tr viba cdc cdng ty 8n két

Cae khodn ddu tu véo cac cong ty lién két ma trong 86 Céing ty ¢ dnh hudmg dang ké duoc
trinh bay theo phuang phap gid goc.

Cac khodn phan phéi tr lgl nhudn thudn Oy ké cla cac cdng ty lign két sau ngay Cong ty o
dinh huwdng dang k& duere ghl nhén vao bao céo kit qua hoat dong ciia Cang ty. Céc khodn
phan phéi khéc duge xem nhw phdn thu hdi cac khodn ddu tw va duoc tir vlo gia tri dau tu

D phding 1n thilt ddu hr véo céing ty libn két

La khodn diy phéng tn thét do doanh nghiép nhén von gop dbu tr cong ty lign két bj 16 din
d&n nha ddu tu cd khé ndng mét vin

Fhuong phap gig pée

L& phurong phiép ké todn ma khaén ddu tu duge ghi nhéin ban d4u theo gia gde, sau dé khang
dirge didu chinh theo nhirng dbi coa phdn s& how cda nha ddu tr trong i sén thudn
cla bén nhin dau tr. Bdo céo ket qua hoat d8ng kinh doanh chl phdn Anh khadn thu nhap
m‘:anﬁud!.u'a.rﬂtm:pﬂn:hllﬁrln‘inhﬂnhuiﬂh?h&cﬁ&b!nnhmﬂutu'phﬁta'ml'sm
ngéy dau b

Theo phireng phap gia gbe, nha ddu tw ghi nhan ban Sau khodn diu tr theo gid glc. Nha
@8u tur chi hach toén vao thu nhip trén Béo céo két qud hoal dding khodn duge chea tir iy
nhu@n thudn luf ké cda bén nhan dAu tr phat sinh sau ngdy dAu tr. Cac khodn khac ma nha

ddu tw nhan duge ngodl gl nhulin dwge chia duge coi 1 phan thu hbi cdc khodn dAu tr va

dugre ghi nhén la khodn gidm trir gia gdc ddu b
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Céng ty C6 phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH [tiép theo)
tad ngay 31 thang 12 n&m 2025 va cho nam tal chinh két thic cing ngéy

4.
4.9

482

4.10

4.11

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tép theo)
Cac khodn ddu tir tai sdn tai chinh dai han (tbp thea)
B tr gdip vin vao cac don v khac

Bdu tr vao cac cong cu vbn chd s& hiru cla cac don vi khac droc ghl nhdn ban ddu theo
gié ghc hao gbm gid mua va céc chi phi mua cé lién guan e tigp

Dy phing tdn thilt cac khodn ddu tr gop vin vo cac don vi khac duge Hp rigng cho tirng
khodn diu e cd in thdt va duroc xem xiét vao cubl ndm i chinh, ty thyc hién trich
lap dir phing cac khodn ddu tw gop vbn vao cac dom vi khac nédu khodn dau 1w b) thn thét do
don vi ddu hr bj 1. Téng hodc gidm s& du tai khodn du phang duge hach todn vaa chi phi tal
chinh trong nam

Nguyén tdc ké todn ghi nhin cae khodn diu tw dem i thé chap

Trang nam, Cong ty ¢ cic khodn ddu tr dwoc dem i thé chip/icdm cf 84 thyc hign cac
nghia vy tai chinh cia Cong ty

Theo cac didu kién va didu khodn cla hop dbng thé chapicam cb, trong thén gian hidu |
ciia hop dbng, Cong ty khong duoc sik dung cac t4i sdn thé chipiedm b 68 ban, ch
nhirgyng, tham gia vao céc hop dbng bén va cam két mua bai, hop dbng hodn dbi vii bt ky
bén thir ba nso khae,

Tmrrgh‘mh'nghu'pﬂﬂngwkhﬁn&ﬂmn n nghiia vy phal trd, bén nhan thé chap/cény cb sé

ﬂm:ﬂﬂumﬂ]mﬁmgﬂmmd thanh todn cac nghla vu cia Céng ty sau khodng
mmgm;mmhmhqp thé chiipicim ob ké tir ngdy nghfa vy thanh todn cda Cong
ty b&t dau qud han

Cac 13i sén dugc dem di thé chap/chm cb dwoc theo dbi trén béo céo tinh hinh tai chinh theo
nguyén the phin hop véri loai tal san ma tai sdn 46 duwoc phén loal,

Cde khodn phal thu

Cac khodn phdi thu duoc ghi nhégn ban ddu theo gis gbc va ludn dugc phan dnh theo gid obe
trong théxi gian tigp theo.

Céo khoan phdi thu dl.a;n: wem xét trich 1&p dyr phéng rii ro theo twéi ng qua han cla khodn
ner hodc theo dur kiln thn thit co thié xdy ra trong trudng hop khodn ng chua dén han thanh
toan nhung th chirc kinh t& 8 phé sdn, 43 mé thd tuc pha sdn, 43 bd trdn khdi dia dikm kinh
doanky, 85t rong ne dang bi cac cor quan phap ludt truy 1, giam gil, xét xir hodic dang thi
hanh 4n hodc dang méc bénh hifém nghéo (oo xac nhan cua bénh vién) hodc da chét hodc
khodn ng da dwoe yéu clu thi hanh an nhung khong thé thye hign duroe do d8i trong no bd
trén khéi not cur tnd; khodn ng 48 duoc khii kidn dai ng nhung b dinh chi gadi quydt vy én.
Chi phi dy phong phat sinh duoe hach todn vao bao céo kit quad hoat dSng trén khodn muc
"Ghi phi dich wy khéc”.

Mire trich I§p dur phong ddi vii céc khoan ng phai thu gua han thanh todn nhir saw

Thid gian gué han _ Mtrc trich dy phong
Tir trén sdu (D6) thang dé&n dudi mdt (01) nam 30%
Tir rmdt {01) ndim dén dudsd hal (02) nam 50%
Tir hal {02) nam 3én durdd ba (03) ndm T0%
Tir ba (03) n&m tré¥ ién 100%
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Céng ty Cb phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAO CAD TAI CHINH (tidp theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tal chinh két thae elng ngay

4.
4.12

4.13

4.14

4.15

4.18

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp theo)

Tai sén cé djnh
Tai sén cb dinh dwoc thé hign theo nguyén gia irir &i gid tri khilu hao hay hao mén Iy ké

Nguyén gi& tai s&n cb dinh bao gbm g mua va nhimg chi phi cb lign quan trwe igp dén vide
dura i £dn vao sir dung nhir dir kién

Cac chl phl mua sdm, néng cAp va dbi mai tai san cb dinh duge ghi tang nguyén gid cda tai
sdn, Cae chi phi bdo trl, sira chira duge hach todn vao bdo cdo kit qud hoat ddng khi phat
sinh.

Khi tai s&n cb dinh duoe ban hay thanh Iy, cdc khodn 18 hode 15 phat sinh do thanh Iy tai sén
(14 phén chénh léch gilra tidn thu thudn b vide ban i sdn vérl gid tr con kal eda thl sén) duge
hach toan vao bio cio két qud hoat dong.

Khiu hao v hao mén

Khdu hao ths séin o dinh hiru hinh v& hao mbn ti sdn b dinh v hinh duwge trich theo phuong
phidp khdu hao duéng thing trang subt thér gian hiru dung wée tinh cia cac t4i s3n nhuw say:

Mha cira, vat kin tric 10 n&m
Cong oy quin Iy 03 - 10 ndm
me&nvmﬁurwindin 10 ndm
Phén 03 - 10 n@m
Thué t&l sdn

Vigc xéc dinh mdt thda thudn cb phii 1 théa thugn thué tai sdn hay khong dya trén bin chat
cdia théa thudin do vo thon didm khin du: lidu vigc thyre hidn thda thulin iy cd phu thude
va0 vide sir dung mit 1 sdn nhit dinh va thda thusin cé bao ghm didu khodn vé quyén sir
dyng tai sén hay khang.

Céc khodn fién thué theo hep thué hoat ddng durge hach todn vao bao cao kit qud host
dang theo phireng phap dudmg thdng dira theo thér han cla hop dng thué.

Chi phi x8y dyrng cor bén odr dang

Cac tai san dang trong qua trinh x&y dung phuc vy myc dich sdn xuld, cho thug, quan trj hosc
cho bét ki myc dich néo khac dugc ghi nhan theo gia gde bao gbm cac chi phi cin thidt 3
hinh thanh tai sdn phis hop wén chinh sach ki toan cia Cang ty, Viec tinh khau hao hodic hao
mén cila cac ti sdn ndy duoe 4p dung gidng nhu v cAc tal sdn khac, bat ddu tir khi ti sdn
& vo trang thai sin sang sdr dyng.

Chi phi fra trumdee
Chi phi tré trurdrc bao gbm céc chi phi trd trude ngdn han hodic chi phi ird tneée dai han trén

bado c4o tinh hinh thi chinh vé duge phin bd trong khadng thei gisn trd trede cda chi phi
twreng (rng v cée o ich kinh 1 dugre tgo ra tir cae chi phi nay,
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Céng ty C phan Chirng khoan VNDIRECT BOB-CTCK

THUYET MINH BAQ CAD TAI CHINH (tidqp theo)
tal ngdy 31 thang 12 ndm 2025 va cho nam t&i chinh kit thilc cling ngdy

4.
417

4.18

4.19

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp theo)
Céc khodn vay va phit hinh tréi phidu khéng chuyén ab(

Cang ty phat hanh trdi phidu cho myuc dich vay ngén han va dai han Gia tri ghi sd cla tréi
phidu fhwéng dwge phin &nh trén co sé thudn Iri gid trai phidu theo ménh gia trir (-)
Chidt khau trai phifu cong (+) Phy trdi tréi phidu va trlr (<} Chi phi phat hanh tréi phicu. 56 du
irdi phiéu phal hanh dwec Cang ty phan loai ngén han va dai han dya theo ki han cdn lal cla
tral phidu tal ngay cudi ndm va dau nam.

Cang ty sir dyng phuong phép dwréng thdng 34 phan bd chi phi phat hanh traé phidu va chist
khéu hodic phy trdl, cy thé: chi phi phat hanh tré ﬂliéu vé céc khodn chidt khu hodc phy ol
dirgre phin b déu trang sudt iy han cla trai phi

Chimng quyén mua cb bio dém
Phdi Iré ehimg quyén

Chimg quyén mua cb bdo dam 14 mot chimg khoan co ki san bdo ddm do Cang ty phat hanh,
cho phitp ngudn s& hiru duwee quydén mua chimg khodn co sd tir td chivre phat hanh chimg
quyén do tai mirc gid 98 xac dinh trude (gia thye hign) v tei thed didm da dugc xéo dinh
trudre {ngay d4o han), hodc nhén khodn ién chénh iech khi g (chi sd) cla ching khodn co
sdr cao hon gitra gid thee hign (chi sé thire hign) tal thv didm thue hign,

Khi phan phéi chirng quyén, Céng ty ghi tng phai iré ching quydn thévl theo dbi ngoai
bang sé chirng duore phép phat hanh nhumng chira keu hanh. Cubi ndm, Céng ty thue
hién danh gi& lai chirng guyén theo gia trj thj tredmg. Trudng hop gia cla ching quyén dang
lrus heinih gidm xutng, phidn chénh ch ghi nhiin vao L& tir 8¢ cdc 11 sdn 14 chinh FYTPL
{chi tiét "Chénh lch gidm do dédnh gia fai phdi trd chimg quydn dang hru hanh™), Trirémg hop
gid cia chimg quyén dang lru hanh tang, phin chénh léch duoc ghi nhan vao “Ld iir cae taf
sdn té&i chinh FVTPL® (chi tidt "Chénh idch ting do dinh gid iai phdl tré chimg quyén dang
drur hémh ),

Chi phl mua va phal hanh chirng quyén dwge ghi nhdn vao “L8 bin cdc t& sdn & chinh
FVTPL" ciia bdo cdo két qui hogt ddng ngay khi phat sinh. LAVLE khi mua tai chimg quyén,
khi ddo han chirmg quyén hoic khi chirng quyén bj thu hdi dwree ghi vao khodn muc *Lai ban
¢ [ sdn td chinh FVTPL” hodc L8 bdn cée (4l sdn 8 chinh FVTPL” twong (mg trén baa
cédo kit gud hoat dbng.

Cong ty theo dii chi tiét chirng khaan phéng ngira rili ra cho chimg quyén mua co bio ddm

Cudi ndm, gié Irf cla chimng khodn co 86 8& phong ngira rii ro duge dﬂil"lul;;lﬂ iai va ghi nhén
vic dinh gia igi twong tu nhuwr d&nh gid |ai tai san t&i chinh thdng qua FVTPL

Chi phi phaél tré

Chi phi phid trd dwgre ghi nhén cho sé ién phéi trd trong tweeng [ai lign quan dén hang haa va
dich vy da nhan duoc ma khang phy thudc vao vikc Cong ty &8 nhén dwot hda don cla nha
cung cip hay chua,
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Céng ty Cé phan Chirng khodn VNDIRECT B0B-CTCK

THUYET MINH BAD CAQ TAI CHINH (tigp theo)
tai ng&y 31 thang 12 nam 2025 va cho nam t&i chinh két thc clng ngay

4.
4.20
4201

4.20.2

4203

427

422

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tép theo)
Le ieh cia nhan vidn

Tror cép mghi him

Mhan vign Cang ty khi nghi huw & durgc nhan trg clp vh huu tr Bao hidm X8 bl thutc BS
Lao ddng va Thurerng binh X8 héd (Lir ngay 01 thang 03 nam 2025 1a BS N§i vu). Cong ty sé
phii dong bdo hidm x& hdi cho mél nhan vién theo céc guy dinh cla phap ludt hign hanh
Ngoai ra, Cong ty khdng phai ¢4 mét nghfa vu ndo khic.

Tre cép thdi visic

Thiri gian lam viéc dé tinh tro cdp thoi vide 13 tdng thév gian ngui lac déng &4 mm‘muﬁ
té cho ngudi sir dung lac d8ng trr di thi gian ngudi lso dong 48 tham gia bao hiém thit
nghiép theo quy dinh cla phap lust vé bao hidm thit nghidp va thér gian lam vidc da duoe
nguéni sir dung lao 89ng chi trd trgy cdp thel vide, trg cp mat vids 1am

Khodn & Bidu 8 Ngh| dinh 145/2020/NB-CP quy dinh tidn long & tinh tro clp thai vide 1a
tién lirong binh quan cla 06 thang Ién ké theo hip ddng leo déng trude khi ngudn tao ddng
thii vigc, Néu hop 8ng lao dong cudi cling bl tuyén v hidu (v| ¢d ndi dung tien lwong thép
hen mie thi thidu ving hodic mire trong théa wde lao ddng tap thé) thi tidn lieong tinh trg clp
s da cac bén thia thudn nhung khong duge thip hon mirc thi thidu ving hodc mire luong
thea thia wac 1ao Aong tap thé,

Bao hidm thit nghiép

Theo Nghi dinh &4 282015/ND-CP vé quy dinh chi tiét thi hanh mat s6 didu cla Ludt viée lam

vé Bdio hiém that nghigp va Didu 57, Luat vidc 1am sé mmuwuma.c&nnrmmuw

d6ng bdo hidm thit nghiép véri minc bAng 1% quf tidn leong, tbn cong dong bio thiit

nghiép cda nhirng noudl tham gia bdo hidm thit nghiép va trich 1% tién krong, tén cting

hmmfﬁm hmi&mﬂnﬁt nghigp cla trng ngudn lao ddng A& dang cing lic vio Quf Béo
L ng L

Céc nghigp vy béng ngoai 1§

Cac nghigp vy phat sinh bling céc don v tén 18 khac véi dom v| tién 18 ké todn cia Céng ty

{VND) duge hach todn theo ty gia giso dich cia ngén hang thuong mal tal ngay phét sinh
WhﬂpvhiTIngdyﬂlmlhmtﬂmlnh-nﬂnhhndnmuﬂ th co ghe ngoai 18 duge danh
gid lai nhy sau.

» Cac khodn myc tal s3n dirge danh gid 3l sir dung ty gia mua ngoal 1 cla ngén hang
thurong mai noi Céng ty thurdmg xuyén cd glao dich;

» Céc khodn myc ng phéi tré dugre dénh gid lai sl dung ty gid ban ngoal 6 cla ngan hang
thurong mai nol Cang ty thudmg xuyén cb giao dich.

Tl cé cac mm#&ﬂlighlhucl&phdtuinhhﬂngnﬂmﬂnhﬂm l&éch do danh gia lai
st dir tién b cd glic ngoai t8 cudi ndm duoe hach todn vao bao cdo két qua hoat dgng.

Hop ddng phal sinh tién 1§

Cang ty tham gia vao cac giao dich tidn 18 vir cac ngén hang cung cp dich vy (giao dich
misa ban ngoai té ki han, giao dich hodn d8i ngoai 18, v.v.) cho muc dich phing ngira va gidm
thidu céc il ro v 1 gid, 18 sudt va déng Bén trong teong lal LaING phét sinh tir giso dich
dugre ghi nhéin vao béo cao kit qud hoat dang trén co sé dbn tich,
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Céng ty Cd phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH {tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thiic cing ngay

4.23

4.24

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Ghi nhin doanh thu

Dumhﬂ!uﬂuu'cnhlcrll:gwcﬁmmm khd néing nhan dugr cac it ich kinh 1 oo thé xac
dinh dwee mét cach chén. Doanh thu dirge xae dinh theo gia tri hop ly cla céc khoan
48 thu hofc sé thu dwoc sau khi trie di céc khodn chidt khau thurong mai, gidm gid hang ban
ﬂnmuan;rwm.mﬂumm ghi nhan cy thé sau &y clng phail deoc dap Omg khi ghi
nhdin doanh thu;

Doanh thy hoat ddng mdi g chimg khodn

Khi cd thé xdc dinh duge kit qud hop dbng mid céch chéc chin, doanh thu s& dirge ghi nhan
dira véio mdrc 33 hodin thénh cdng vigc. Trong Iriteng hop khdng thé xac dinh dugc két qus
hop ddng mdt edch chic chin, doanh thu s& chi dwgc ghi nhén & mic cb thé thu hii duoc
ciéa cac chi phi & dugc ghi nhén.

Thu nihép fir kinh doanh chimg khodn

Thiu rihép tr kinh dosnh ehidmg khodn dugc xé8c dinh dua rén mire chénh lch gia ban v gid
win binh quan clda chirng khodn,

Thu nhép khac

Cac khodn thu nhap khéc bao gbm cac khodn thu tir edc hoal dong xdy ra khiing thiimg
xuyén, ngodl cAc hoat ddng tao ra doanh thu, ghm. céc khodn thu vé thanh Iy tai san cd dinh
("TSCE"), nhugmg ban TSCE; thu tidn phat khach hang do vi pham hop ddng, thu tidn béo
hidim duere bdi thueomg; thu dugc cic khodn ng phai thu 42 xda sd tink vae chi phi ndm trrde;
khadn ney phai tra nay mét ehd duge ghl ting thu nhdp, thu céc khodn thué duge gidm, duge
hoin kgi; va cée khodn thu khéo duoc ghi nhan 14 thu nhap khac theo auy dinh tal Chudin myc
Ké toan Viét Nam sb 14 - Doanh thu va thu nhap khac

Thu nhép 181

Doanh thu dugre ghi nhan khi tién 18 phat sinh trén co s& dbn tich (oo tinh Sén | tie ma b
s&n dem lgi) trir khi kha nang thu hbi tén 13 khdng chic chin.

4 1

Doanh thu duere ghi nhén khi quyén durge nhan khodn thanh toan cf e cda Cang ty duoc
xac lép, ngoai trir 68 tire nhain bing cd phidu chi duge clp nhat va theo déi 56 leong of phidu
ndm gilr ma khéng duoc ghi nhan & doanh thu.

Doanh thy cung cip dich vy khdc

Khi e thé xéc dinh duwrge két qud hop dbng médt cach chdc chin, doanh thu s duge ghl nhin
dura vao mdc d9 hodn thanh cong vise.

Néu khing the xac dinh duge kit qud hop Sdng mdt cach chac chan, doanh thu s& chi dugc
ghi nhén & mire co thé thu hdi duoe ciia cac chi phi 48 dugc ghi nhn

Chi phi di vay
Chi phi di vay bao ghm 18 tidn vay va céc chi phi khiic phét sinh lién quan trie tép 8én cac

khosén vay cda Céng ty. Chi phi di vay duroc hach todn véo bao cao két qud hoat ddng irén
co s& dbn tich.

28



Céng ty Cé phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TA! CHINH (tigp thea)
tai ngay 31 thaing 12 nam 2025 va cho nam tal chinh két thie cdng ngay

4.
4.25

4.26

TOM TAT CAC CHINH SACH KE TOAN CHU YEU [tidp theo)

Phurong phdp tinh gis vén chimg khodn ty doanh ban ra

Cong ty &p dung phurong phép binh quén gia quyan di déng dé tinh gia véa chimg khoan i
doanh.

Thué thu nhap doanh nghigp
Thud tha nhdp hidn hanh

Tai sdn thué thu nhap va thué thu nhidp phai ndp cho nam hién hanh va cac nam tude dugc
ﬂnﬂnhbﬁaﬁﬂndwﬁn héil nfp chamhode dirge thu hai tir cor quan thud, dys trén cac
mire thué va cac At thud cb hidu lrc dén ngdy ket thic nam tail chinh

Thué thu nhap hidn hanh duoe ghi nhan vao bao céo két qua hogt ddng ngosi trir trudmg
hop thué thu nhap phat sinh lién quan dén mot khodn muc duge ghi thing vao vén chil s
hiwu, trong treeémg hop ndy, thud thu nhap hign hanh cing dwge ghi nhén truc tidp véo vén
chii st hiru.

Céng ty chi durgre bd trir cAc tAi sdn thud thu nhdp hidn héanh va thué thu nhp hién hanh phai
tré khi Cong ty o quyén hop phap duoe bl trir gitka ti sdn thud thu nhdp hidn hanh véi thud
thu nhép hign hanh phadi ndp va Cong ty dyr dinh thanh todn thud thu nhip hign hanh phai trd
v t&i s8n thué thu nhap hidn hanh trén co s& thudn,

Thud the nhdp hodn lai

Thud thu nhap hedn lal duoe xac dinh cho cac khodn chénh kch tam théd tai nady két thic
né@m tai chinh gilra co s& tinh thué thu nhap cla cac tai s&n va no phal trd va gid i ghi sé
cua ching cha myc dich [ap bdo céo tai chinh,

Thué thu nhip hodin igi phél ird duge ghi nhan cho (4t cé cac khodn chénh lach tam théi chiu
thué, ngoai trir:

»  Thué thu nhép hodin lgi phal t7d phat sinh tir ghi nhén ban ddu cla mot ti san hay no
phai trd tr mdt giao dich ma giao dich nay khing co Anh hudng dén igi nhudn ké todn v
I mhudn tink thué thu nhép (hodc 16 tinh thué) tai thai didm phat sinh gias dich;

# Cac chiénh léch tam thirl chiu thud gén dn v cdc khodn ddu bw vao cong ty con, cing
ty & két va céc khodn vén gop lign doanh khi Cang ty ot kha nng kidm soat thén glan
hodn nhap khodn chénh iéch tam théd va chic chidn khodn chénh lch tam théd s& khdng
durge hoéin nhdp trong trong lai ca thé du dodn

Tai sén thué thu nh@p hodn lgi can duge ghi nhén cho t31 cd céc chénh Kch tam ther duoc

khéu trir, gid tri duwoe khdu trir chuydn sang cac ndm sau cia cac khodn 08 tinh thul va cac

khodn uu dal thud chira sir dung, khi chdic chiin trong twong lai 58 oo Igi nhudn tinh thué dé

sir dung nhirng chénh lsch tam thixi duoe khdu trir, cde khodn 15 tinh thud va cac vu G8i thud

chira sir dyng nay, ngasi irlr

» Taisdn thud hodn lal phat sinh tir ghl nhan ban ddu cda mdt tAi edn hodic no phai trd tr
mét giao dich mé giaa dich nay khéng cd dnh hirdmg d&n lgi nhudn ké todn vé Igi nhudn
tinh thué thu nhép (hodc i tinh thué) tai thir didm phat sinh giao dich;

» Tat cd cac chénh I8ch tam thi duoe khiu trir phat sinh tir cac khodn dAu tr vao cong ty
oo, céng ty bén két va cac khodn vin gép lign doanh khi chic chin 1 chénh léch tam
thévl 8@ ducre hodn nhdip frong tuang lal ¢d thé dy Joén dugc va ed lgi nhudn tinh thud
dé sir dung dwoc khadn chénh lch tam thén di
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Céng ty C& phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (tép thea)
tai ngay 31 théng 12 nam 2025 va cho nSm W& chinh két thic cing ngay

4.
4.26

4.27

4.28

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tidp thea)

Thué thu nhip doanh nghiép (tiép theo)
Thud thy nhiip hodn fai (Bép thee)

(i tri ghi 84 cia tai sdn thud thu nhap doanh nghigp hodn lgi phéi dutro xem xét ai tai ngdy
kit thic ndm tial chinh va phai giam gid trf ght 56 cla thi sdn thud thu nhap hodn lai 3&n mirc
béo ddm chie chin oo 40 lof nhud@in tinh thué cho phép igd ich cla mdt phdn hodc toan b 1
san thug thu nhép hodn kai dwoe sir dung. CAc thi sdn thud thu nhip doanh nghiép hoin lal
mu;glnhinnuﬁ:ﬁﬁyﬂmm:ﬂ@tﬁ kit thiic nam tai chinh va ducc ghl nhan
Khi chéin cé A0 lgi nhudn tinh thudé 0 oo thé sir dyng céc tai sén thud thu nhip hodin lai
chira ghi nhan nay

Tai sdn thué thu nhip hodn lai va thué thu nhip hodn lal phél ird duge xéc dinh theo thué
sudit dir tinh =& d&p dyng cho n&m tai chinh ma t& sdn duos thu hdi hay ng phél trd dugc
thanh toén, dua trén cac mic thué sult va ludt thud od higu luc tai ngay két thic ndm i
ehinh

Thué thu nhip hodn lai duge ghi nhéin vao kit qud hoat ddng ngoal trir trwdmg hop thué thu
nh@p phat sinh lién quan d&n mdt khodn myuc duge ghi vao vin chil sé& hi, treng
hirﬂﬂghn'pm,thuiﬁunh’lphuﬂnﬁﬂlﬂﬂngﬁl.mcghinhanhr:Hﬁpuﬂnuﬂnﬂhﬂrs&hﬂ‘u.
Cac 8l sén thu nhap hodn lai va thud thu nhap hodn lal phai tré duoe bl trir khi Céng ty
ot quyén hop phip duec bl trir gitra t&i sén thué thu nhap hidn hdnh véi thué thu nhap hign
hanh phai nép v cac tai sdn thud thu nhép holin lai va thué thu nhap hofin lai phal trd kén
quan tdvi thud thu nhép doanh nghigp duoc qudn I bt cing mot cor quan thud 381 wii cling
mt dorn vi chiu thud va Céng ty dur dinh thanh fodn thué thu nhap higén hanh phal trd va t
sdn thud thu nhdp hién hanh trén co sér thudn.

Vén chi sdr hivu

Vdn gdp cda chd sd hiu

Wédn gp tir phat hanh cb phidu diroe ghi vao tAl khodn vén didu & theo ménh gid.

L nhudn chura phidn phii

Leri nhuéin chira phiin phbi bas ghm Igl nhudn 8 thyc hign va chua thyo hign.

Leri nhud@n chira thire hign cda nd@m t&i chinh 14 sb chanh lgch gitra tdng gia trj 181, 15 4anh gia
lal cua cac tal 34n tAl chinh ghl nhdin théng qua 8118 hodc t&i sén t&i chinh khac tinh véio béo
cao I8 1 cla bao céo két qua hoat ddng thudc danh miyc Al sdn tai chinh va khodn thud thu
nhép doanh nghiép hodn ial phal ird lién quan dén phan danh gis tang so vii gia gbe cda tal
sdn ti chinh FVTPL ctia Céng ty.

Lol nhuén A8 thirc hidgn cda ndm i chinh |4 sé chénh Mech gitra thng doanh thy, thu nhap vai
tbng céc khodn chi phi tinh vao bac cao két qud hoat d8ng cla Cong ty ngodl céc khodn da
dirgre ghi nhén vao kg nhudn chua thige hidn,

Cae quy

Céng ty sl dyng i nhudn sau thué hang ndm & trich 18 Hﬂcguim Ngh| quyét cia Bal
hoi ddng Cd ddng tai cude hop thirémg nidn uﬁuﬂaiﬂﬁtﬂg»g adbng.

Phén chia lgi nhudn

Lo nhusn thudn sau thué thu nhap doanh nghiép cb thd duge chia cho cac nha dlu tr sau
khi dugre phé duy8t tai Cudc hop thudng nign cla Bai hil dbng Cb ddng va sau khi d8 trich
Kp cac qui dy phéng theo Bidu & Cang ty va cac quy dinh cla phap lust Vist Nam
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Céng ty Cé phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngdy 31 thang 12 nAm 2025 va cho nam tai chinh két thic cing ngay

4,
4.29

4.30

4.31

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (fidp theo)

Théng tin b§ phin

Mot bo phan & mot cu phén oo thé xéc dinh riéng bigt cika Céng ty tham gla vao viéc cung
chp céc san phdm hodic dich vy lign quan (bd phdn dirge chia theo hoat déng kinh doanh)
hodc cung £4n phim hodc dich vy trong mét méi trudmg kinh & cu thé (b8 phan dugo
chia theo khu vy dia Iy). M& mit bo phin ndy chiu nii ro va thu duge Igi ich khac bigt so vii
cAc b phiin khic

B& phén theo hosat ddng kinh doanh cda Cong ty chil yéu duoe xic dinh dirs trén cac dich vy
duge cung cdp cho cac dbi e, nhia ddu tw. Ban Téng Giam dbc xéc dinh bd phén theo khu
vuc dia ly cda Cang ty dua theo dia didm cila thi san

Céc bén lién quasn

Céc bén dugo coi k8 bén lién quan cha Céng ty néu mdt bén cb kha ndng, true tiép hoje gisn
tidp, kidm soat ban kia hodic gay dnh hudng dang ké it bén kia rong vidc ra cdc quyét dinh
tai chinh v& hoat @éng, hodic khi Céng ty va bén kia cing chju sy kifm sodl chung hodc @nh
h dang ké chung. Cac bén Bén guan néu trén cd thé 13 cac cing ty hodc cac cd nhin,
bao ¢dA cac thanh vién mat thibl trong gia dinh cda hg.

Céc khodn myc khéng cé sé dw
Cac khodn myc khing dugc frinh bay trén bdo cédo 1Al chinh nay theo Thang twr sé
21072014/ TT-BTC ngay 30 thdng 12 ndim 2014, Théng tw 56 334/2018/T T-BTC ngay 27 thang

12 ném 2016 v& Thang fur 114/2021/TT-BTC ngdy 17 thang 12 ndm 2021 do B& Tai chinh
ban hanh |a cac khodn myc khing cb s6 du.
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5.

Cong ty Cé phan Chirng khoan VNDIRECT BOS-CTCK
THUYET MINH BAQ CAD TAI CHINH (tidp theo)
tai ngay 31 thang 12 ném 2025 va cho ndm tai chinh két thic clng ngay
TIEN VA CAC KHOAN TUONG BU'ONG TIEN
Eon v tinh: VND
56 cudi ndm 56 ddu ndm
Tién 1622 127 447 102 734 486 660472
- Tién gdv ngdn héng cho hoat dng CTCK 1622085716313 733 705 141.683
- Tifin gin bi trir vé thanh lodn giso dich
chimg khodn 31.728.789 761 518 780
Ciae khodn twong dwong tign - 146.709.000.000
- Tidn g ngén hing cd ky han gde khong
qua 03 thang - 148 708, 000 000
Tang cing 1.622.127.447.102 _ B81.175.660.472
GIA TR| KHOI LUM'NG GIAD DICH THU'C HIEN TRONG NAM
Knii krgng giao dich Gid i glao dich
thre hidh trong nam there hign trong ndm
{dion vij (trigu VINDY)
a. Ciia Céngty 3.245.512.986 443,681,475
- A phifu 418,091,452 13.825.080
- Tréi phigu 2 508 602.024 419,854 577
= Chimg khodn khés 317.818.470 10.211.818
b. Cia Nha diu tw 37.092.937.766 1.564.948. 556
- Cé phidu 35,024,856 554 763.798.306
= Tral phibu 236.643 852 £3.150,383
- Chimng khodn khac 1.831.437.550 717.500 B&T
Téng cdng 40.338.450.752 2.008.640.031
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Céng ty Cb phan Chirng khoan VNDIRECT BOG-CTCK

THUYET MINH BAD CAD TAI CHINH (tiép thea)
tal ngdy 31 théng 12 n&m 2025 va cho nam &l chinh két thic cling ngay

T

CAC LOAI TAI SAN TAI CHINH
Mt sé khai nigm vé tal san tal chinh

Gid pde

Gid gbe cla t&i sdn tai chinh & sd tidn hode teomg durong tign 44 rd, 8 gidi hodc phai
trd etla i sdn tl chinh 06 vao ther Jém tai sdn tai chinh dwrgc ghi nhan ban ddu. Tiy thude
vao tirng tai san tai chinh, chi phi giao dich phat sinh truc liep tr viéc mua cac @i sdn tal
chinh o6 thé dugc tinh vao gia gbe cia tai san t&l chinh hodc khang

Gia tri hop tyagia I thi trdng

Gia tri hop iy hay con goi l& gia b th) truomng clda t&i sén t&i chinh k& gid tr tai san tai chinh ob
thd trao 08I mét cach tu nguy®n gitra cac bén cd diy 40 hibu biét trong rac A8 ngang gia

G trj hop Iyigia tri thi twdmg cla chirng khoan duwoc xéc dinh theo phrong phép trinh bay
tal Thupdt minh s8 4.6

Gid trf phan bd

Gi& trj phén bb cla tai sdn tai chinb (i& céng cu no) duge xic dinh biing gia frj ghi nhan ban
dhu cia tai sén tai chinh trir & (-) cac khodn hodn i gde cong (+) hodc trir (<) céc khodn
phan bd 10y ké tinh theo phirong phap (&1 sudt thye cla phéin chénh léch gilra gia trj ghi nhan
ben dbu v gia trj d4o han, trir di (-) cac khodn gidm trir dy phiing do suy gid tri hodic
do khding thé thu hdi (néu cd),

Cho mue dich trinh béy bdo céo i chinh, dir phéing do suy gidm gid i hodc do khing thé
thu hli durge trink bay tal khodn myuc “Dy phdng suy gidm gid i céc 10 sdn 187 chinh va &/
sdn nhin thé chdp” trén bao céo finh hinh ti chinh,

Gid irj ghi a8
Gid tri ghi 54 cla tai san @i chinh & gia i ma (4 sdn tai chinh duwge ghi nhdn trén bao cao

tinh hinh tai chinh. TOy thudc vao tirg logi tai sén tai chinh, gis tr ghi 58 c6 thé & gia i hop
I (¥8i sdn tai chinh FYTPL) hodic gid tri phin bb (cac khodn dau W HTM, céc khodn cho vay).
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Céng ty C& phin Chirng khoan VNDIRECT

THUYET MINH BAD CAC TAI CHINH (tiép thea)

tad ngay 31 thang 12 ndm 2025 va cho n8m tai chinh két thic cling ngdy

y CAC LOAI TAI SAN TAI CHINH (tiép thec)

7.1 Taisén tai chinh ghi nhin théng qua 1498 (“FVTEL")

aH'-*i!r phidu, chimg chi quf [“CCQ") niém yét
SG

MWG

REE

C4 phidu va chirng chi quj khac

Cé phidu niém yat cho hoat djng phéng ngira
mil ro cGa chimg quydn

FPT
b pde
khéc

Cé phidu, CCQ chwa nidm yit
TNRE
A phiby

phiéu va chimg chi quf khac
Tréi phidu niém yét i
Trai phidu chura niém yét
Chirng chi tién giri

Téng chng

BOO-CTCK
o v tinh: VIND
54 cudi nam S48 dédv nam
Gisgle ____ Gittinoply Gis gbe Gid i hop 1y
B64.009.710.199 926.880.824.283 1.442.424,222 B85 1.438.820.196.532
553 871 358530 ATT.280.377.000 378 132,047,230 370 188.080.200
118 870 470 BOZ 136.056 116014 1.506 974 524 1675 182 000
127.083.200.043 117484 B45 000 B.859.761.913 6.845.225 500
163.074 882 846 185 845 485 260 1.054 835 438 A9H 1.051.027 858 832
194.167.754.3456 202.028.808.838 - -
G0 158 086 322 Ga 224 084 7BE - 5
20,071 623 681 30.138.5680.000 - -
30.473.430 0R2 30035133 333 - =
T3.464 614 201 T3.631.011.818 - =
1.020.097.693.T78 1.0682.818 366504 1.905 644 964 885 1.900.045, 784 551
S07.240.000.000 50T 240000000 1,348,490 000.000 1.248 4590 000,000
105.200.000.000 145 145 388.970 105, 200.000.000 138.756.022 602
407 657 BRI.TTA 406 431,997 624 450 554 084 BAS 410,803, 761,840
5.280.764,039.009 5.237.411.820.322 3.985.608.183.773 J887.TELZZ1I.A22
9.277.2TR.O0T3.585 8.27TT7.2TB.0TI.565 10.630.536.085 581 10.830.536.085.581
5.831.280.299.430 5§.831.260.299.430 6.562.010.719.000 6.562.010.719.000
22587 577.570.319 22 837 478294 142 24.526.222.175.804 24.519.200.006.788
34
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Céng ty Cd phdn Chirng khoan VNDIRECT BOG-CTCK

THUYET MINH BAO CAQ TAI CHINH (tiép thea)
t3i ngay 31 thang 12 ném 2025 v& cho nam tai chinh két thic cling ngay

7.
r.2

7.3

CAC LOAI TAI SAN TAI CHINH (tép thes)
Céc khodn diu tw ndm gic dén ngay déo han (“HTM")

om i tinh: WND
56 cudi ndm 56 ddu ndm

Bau tu ndm gitr a&n ngay daa han ngln han
- Tién giri &6 bt han gdc trén 03 thang va ky han can lai dudi 12 thang [*) B.558.266.000.000 5.560.973.000.000
Téng cdng B.558.266.000.000 5.560,973.000.000

() S6 dur phiin anh cc khodn tién g o6 ki han tai céc ngan hang thuong mal vai 18i sudt tir 5,50%/nam d&n 7.25%/nsm (tal ngdy 31 thang 12
nam 2024 tir 4,60%/nam dén & 00%/nam)

Céc khodn cho vay
Eon v linh, WND
54 cudl nim S8 v néim
_ Gidtighisd ____ Gid tri hop iy {7 Gid brf ghi 58 Gid trj hop 1 ()
Cho vay hoat 38ng giao dich kj quj 13.647.051 723680 13616120.001.775 10.148.543200594  10.106403.613.017
Cho vay hoat dong tng trurde bén ban cla
khach héng 672,052 863.604 672 052 863 604 125084 554 680 195 0B4 604 698
Téng chng 14.319.104.687.203  14.288.181.886.378  10,343.627.985.292  10.301.488.507.715

{(*) Gi& tri horp 1y cida cde khodn cho vay duge xac dinh bang gid tri ghi s cla khodn vay trir di du phong oy thé suy gidm gid tri cc khodn cho vay
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Céng ty C& phan Chirng khoan VNDIRECT BOB-CTCK

THUYET MINH BAD CAQ TAI CHINH (tiép theo)
tal ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

7. CAC LOAI TAI SAN TAI CHINH (tidp theo)
7.4 Tinh hinh bién ddng gid trf th truedmg cida céc tai sén tal chinh (FVTPL)

Bom wi finh: VIND
Chénh ich dénh gid

Céc loai 18 s8n i chinh Gié mua/Gig gdc Chénh lgch ling Chénh lgch giém Gid tr] démh gid lai
Tai ngay 31 thang 12 ném 2025 22,567 .5T7.570.018 158.007.118.5084 (189,106.395.771) 2Z.53T.4T8.294.142
C4 phidu va chirng chi qu§ nidm yét 964 009.710.191 54 168.023 145 (91,454 908 053) 926 680 B24 262
Cé phidu niém y&t cho hogt ddng phong ngira rii
e cda chirng quyén 184 187.754.348 8.314.308 B52 (1453 153.080) 202.028.508.838
C4 phidu va chirng chi quy chua nidm yid 1.020.087 693778 83.191.300.470 (50 470627 B54) 1.062 B18.366 504
Tréi phiéu niém yét 5.280.764.035.008 £ 335487 327 (45.687.706.004) 5237 411.820.338
Tral phiéu chua nigm yél B2T7 278.073.565 - - 8277 2TR.0TA 565
Chirng chi tién gk 5.831.260.299 430 - - 5.831.260.289.430
Téng cong 22.567.677.670.318 159.007.119.594 {189.108.395.771) 22.637 478,284,142
Tal ngdy 31 thang 12 ndm 2024 24.526. 222 175.004 114.532.902.584 (121.555.071.802) 24515, 200,008,788
Cé& phidu va chimg chi quf nidm yél 1.842.424 277 588 43 508 392 383 (7 200 418.418) 1,438 820,188,532
Cé phidu va chi quif chira nigm yét 1.906 644 064 BAS 68.276.753 848 (73871834183} 1.800.049 784 551
Tréi phigu nigm 3.985606 183.772 2.659.756.352 {482.719.003) 3967783221122
Trai phifu chura nidm yéd 10.630.536.085 581 - > 10,830 536.085 581
Chirng chi tién g 6.562.010,719.000 - - 6.562.010.71%.000
Thng cdng 24.526, 221,175,804 114.532.902.584 {121.555.071.802) 24.519.200.006.7T86

L B SRl | H{'\%; E = ‘:f’f',:::#:




Cong ty Cb phan Chirng khoan VNDIRECT

THUYET MINH BAD CAO TAI CHINH (tiép theo)
tal ngay 31 thang 12 n&m 2025 vé cho nam tai chinh kit thic clng ngay

BOS-CTCK

8. DI PHONG SUY GIAM GIA TRI CAC TAI SAN TAI CHINH VA TAI SAN THE CHAP

Exam i tinh, WND
54 cudi nm 54 ddu ném
D phang suy gidm gia tn cac khodn cho vay 30.922.721.824 122.288.257.021
- Dy phang cy thf 30822 721.824 42 139 477 577
- Dxr phdng chung - B0.148.779 444
Duwr pha f@m t&i sdn tai chinh
FHL;‘I%I. et s 48.216.413.920 -
Téng chng 78.138.135.744 122.288.257.021
CAC KHOAN PHAI THU
£om vi tinh: VND
56 cudi n&m 54 ddu nam
Ngén han 3.523.045812.268 1.752.664.385.008
1. Cac khodn phdi thu bdn céc tal sdn tai
chinh 2312 185 483,485 555.640.757 453
Trang dd;
- Cée kivodn phdl thu bdn céc 181 s8n tai
chinh TO7. 191.430.725 555 540,757 453
= Cde khodn phid thu te 2dn & chinh déo
han nhwmg chia fhu dirc 1.605 004,043 770 =

2. Cackhodn phal thu va dy thu cb itro, tidn
B cdc B sdn thi chinh

1.273.842.T77.375

1172704 626 322

Trong dé:
- Céc khodn phdi thu of e, tién 18 odn
ngéy nhén 186.417.958 887 95427 412 362
- Cdc khodn dyr thu of tic, tdn 18] chua
dén ngay nhan 1.087 424 818488  1.077.277.213.060
3. Tra truede cho ngudd ban 23.694.230.428 31.617.305.015
4. Phii thu céc dich vy CTCK cung cip 342 266 696,741 178 047.781 530
5 Cac khodn phai thu khac 7.021.421.251 7.902 615,603
8. Dy phéng suy gidm gia trj cac khodn phai
thu (435 864807 020)  (193.148.601 005)
Dai han 23,289.567.124 81,716.310.944
1. Céc khodn phal thu dai han 23.280.567.124 91.716.310.944
Téng cong _3.546.335.479.382 _ 1.844.380.695.952
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Cong ty CA phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (6ép theo)
tai ngdy 31 thang 12 ndm 2025 va cho ndim ti chinh kit thic cling ngay

8.

CAC KHOAN PHAI THU (tiép thea)
Chi tigt dw phéng suy gidm gid tri cac khodn phai thu:

Bon v tinh: YND
Sé oy ndim Phit sinh trong nim &4 cutli milim
Gid irf vl e Gid trf phdli ey

hd gof 86 dir phdng Sdfichigs  Séhodnnhgp  khodd 58 dypheng

Cong ty CA phan Blu tr Xdy dung Trung Nam 229.575.723006 08602531428 265 TH3 054 683 -1.834 645 162 918 362395880, 100
Céng ty CO phiin Nang hwgng T#l tao Trung Nam  B8.013 688530 42006840315 - (43.006.840.315) - e
Céng g CA phitn Diin git Trung Mam Bk Lk 1 58.800.000.000 29400000000 11.760.000.000 - 58800000000 41.160.000.000
Céc dbi tugng khdc _B7340000 875 24.138.500.284 26507 880.370 (17.326.080723) 68.217.525.392 32 408 810911
Thng chng 441.729.422. 511 193 148.601.005 303.151.035.053 (B0.334.939.038) 1.951.662.688,308 435.964.697.020

38
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Céng ty C& phan Chirng khoan VNDIRECT

THUYET MINH BAD CAD TAI CHINH (tiép thea)
tal ngéy 31 théng 12 nam 2025 va cho ndm tai chinh két thie cling ngay

10.

1.

CHI PHI TRA TRUOC

a. Ngéan han

Chi phi thué van phing
Chi phi phén mém

Chi phi cal tao, stra chira van phang

Chi phl khac
Trang dd
- Dich vy, bdo hidm nli ro an ninh mang
- Céc dich w khéc

Téng céng

b. Dai han
Chi phi cai tao, sira chira v&n phong
Chi phi phén mém

Cang cy dung cu
Chi phi khic

Trong dé.
- Dijch vy cong nghg thang tin
- Cac dich vu khdc

Téng cong

CAM €O, THE CHAP, KY QuY, KY CLrQ'C

dgrchg hén Ong Trung wong

Téng céng

b. D&l han
Céc dd| tugng khac

Tang edng

BOS-CTCK

Eon wi tinh: VND

54 cudi n8m 54 ddu pdm

2 544,420,000 3531018600
7,500 306.071 15.220 108 403
28,036,830 A2ran
8487 655 087 13.778.150.052
3.514.140 BB 4 601828000
4973514219 2.176 322 052
18.660.507.988 32.570.582 866
1.848.844.232 6.508 352 614
16.305.088 281 1B.575.309. 448
G48 326520 1,557 628 255
28 585 910.727 BOO 485 031
35.219.906 653 ;
3347004074 899 485 03T
57.7688.980.780 27.630.865.348
Eon wi Hinh, VND

54 cudi ndm 54 ddu ném

- 80,000 000,000
1.658.780.000 28.245.970.000
1.658.760.000  106.245.970.000
2233072428 3,104 8972 428
2.231.972.428 3.104.972.428
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Cong ty Cb phén Chirng khoan VNDIRECT BOS-GTCK

THUYET MINH BAC CAO TAI CHINH (tidp theo)
fai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic etng ngay

12.  CAC KHOAN DAU TU VAD CONG TY LIEN DOANH, LIEN KET, DAU T DAI HAN KHAC VA DU PHONG SUY GLAM TAI SAN TAI CHINH

Bom v linh; VNG
50 codi ném 34 ddu ném -
__Gid ghe Dy phing Gid #rf hop iy Gid gic Dy phéng Gid tri hop I
Bay tu vao ofing ty lign doanh, keén k&t B836.115.332.000 - B35.115.332.000 §14.505332.000 - 914 505332 000
- Téng Coag ty CO phin

Bdo hidm Buu didn B38. 115332000 - 836115332000 836115332000 - H36,115.332.000

= Céng ty C8 ptidn Am Thuc
Mt Trid Viing - - . T8.260.000.000 - FH.390.000.000
Bdu tw dai han khac 7893 BO0. 000 - 7993800000 34158520000 (4.270.301.388) 20020128612
Thng chng B44.109.132.000 + B44.109.132.000 948.663.852.000 (4.229.391.388) 944434 460,612
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13.

14,

Céng ty C& phan Chirng khoan VNDIRECT BOS-CTCK
THUYET MINH BAD CAD TAI CHINH (tidp theo)
tai ngdy 31 thang 12 ném 2025 va cho nam i chinh két thic cling ngdy
TAI SAN CO DNH (“TSCB") HO'U HINH
Eom v tinf; WND
N cim, Dyng cu Phuong |
R - v T
Nguyén gl
54 dir d8u ndm 22.312128.483 176458067337 G.4801R0.940 205271274780
Téng trong nam - 10140885000 5110048080 15.250.741.080
Thanih Iy trong ném - {15 180.952 058) - (15.180.852.058)
86 duw cudl ndm 22.12.126.483 1T1.458.710.278 11.570.227.020 206.341.063.781
ﬂur} khilu hao 10y
54 dur dhu ndm 22112573384 140533527668 1.684.741.326 164310842678
Kndu haa frong ném 199.553.080 32844 107404 1071856268 34116515771
Thanh b} trong nam - [15.174.847,160) = (15174847160}
84 dvr cudi nam 22.312.126.483 158.202.788.212  2.735.506.594 183.261.611.289
Gia trj chn lai
54 dur ddu ndém 199.553.099 35965430380 4.795.439.814  40.960.412.082
84 dir cudi ndm - 13255922066 B.833.630.426 22089552482
Cic théng tin khac vd TSCD hiwu hinh:
Eorn v B WND
54 cudi nam 50 dddu ndm
Mgiryén gia TSCE hiu hinh a8 kndu hao hét
Ahung vin con sir dyung 140.938.832 728 110.670.016.610
TAI SAN CO BINH VO HINH
B i ok VND
Fhidn mém
Mguydn ghb
864 dur ddu ndm 182.757.824 278
Tang trang nam §1.203.134 §31
84 dw cudl ndm 234.000.959.210
Gid tr| hao mén oy ké
86 dir ddu niim 135.669.002.511
Heo mdn trong ném S0.615.233.855
54 du cubl nadm 170.284.236 468
Gid trf con lai
54 dw ddu ném 43,128.821.768
86 duw cudi nitm 61.716.722.744
Ciic théng tin khic vh TSCD vé hinh:
Blon v tink: ¥ND
SA cudi ndm 54 iy nam
TSCE vd hinh A8 hao mén hif
Hﬂ.’m gs e 125489007517 98171650614
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Céng ty C6 phan Chirng khoan VNDIRECT BOB-CTCK

THUYET MINH BAD CAD TAI CHINH (tiép theo)
tal ngay 31 thang 12 nam 2025 va cho ndm & chinh kit thic cing ngay

18,

1T.

TIEN NQP QUY HO TRD THANH TOAN

Tién ndp qui hd tro thanh toan phan dnh cac khodn tién ky qui tai Téng Cong ty Luu ki va
Bi trir Chirng khoan Vigt Nam ("WSDC"),

Thauqu-,rd]nahhienhamniavmc.ca;frynhihr?qu?mﬁhhﬂnﬂnhund&ulﬂzmrmu
ddng tal VSDC va hang ndm phai sung 0,01% t5ng gia tri chimg khodn mdi gidi cia
ném trudrs nhung khing qud 2.5 ty déng/nam. Gidi han tdi da vé mirc dong gop cia md
thanh vién lru ky vao Quf HE tro thanh todn 14 20 1 ddng 341 veri thanh vién fru ky i@ cong
ty chirng khodn c& nghaép vy ty doanh, méi gidi.

TAI SAN DAI HAN KHAC

T&i san dal han khac phdn anh tidn ndp Quf bi trir giao dich chimng khoan phai sinh. Theao
Quy ché quan i va Sir dung Quf bl tnk giao dich chirng khoan phai sinh ban hanh kém theo
Quydt dinh 8 97/QB-VSD ngay 23 mm&ua nam 2017 cla Téng Eﬂngﬂg Luru ky va BO trir
Chirng khoan Vilit Nam. mirc dong gop i thidu ban dbu 1& 15 tj VND a4 vé thanh vién ba
inlr chung.

Eon v tink: VND
54 cudi ndm 58 ddu ndm

Tién ndp QuF bl trir cho giao dich phai sinh
- Tién nop ban ddu 15.000.000.000 15 000.000.000

CAC TAI SAN DA CAM CO, THE CHAP

T:ﬂ“ngaym thang 12 ném 2025, Cong ty dang cam cd cAc i sdn sau cho cac khodn vay
n har

Bom vj tinh: VIND
Tai sdn 54 cudi ndm 54 ddu ndm _Mye dich dém béo
Mgin han
T&i san tai chinh ngén han _17.485 000.000 000 15.048 000.000,000 Vay ngén han
Téng cing 17.485.000.000.000 15.049.000.000.000
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Cong ty Cé phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CADQ TAI CHINH (tidp thea)
tai ngay 31 thang 12 naém 2025 va cho nam tai chinh kit thic cing ngay

18.  VAY VA NQ' THUE TAI SAN TAI CHINH NGAN HAN

Bom v tinh: VND
Lai sudt
Smdm S4ddundm B4 vaytrong ndm 54 d8 trd irong ndm 36 cudi nam
Cac khodn vay ngén han bing VND  2,26% -8,0% 22.436.244.635.316 148.173.922.411.345 (144,147,201 A27.765) 26.462.875.618.896
- Ngin hang TMCP Ngogl Thuong Vgt
Nam 4876000000000 13754 500000000 (13 330000.000000) 5300 500000000
- Ngén hdng TMCP Biédu tur v Phat indn
Vidt Nam 4582 190.099.945 48631054 434175 (48266 254 434 120)  4.947.000.000.000
- Ngén héng TMCP Céng Thuemg Vidt
Nam 4.050.000.000.000  30.266.000.000.000 (31.316000.000.000) 3.000.000.000.000
- Cdc i ehire tin dung khéc 8.307.274.436.862 52716 895300886 (48452320.241.411) 12571.841.496 337
- Vay khac 620.770.198.509 2805471576284 (2782707.752234)  643534.122.559
Téng céng (%) 22.436.244.635.316 _148.173.922.411.345 (144.147.291.427.765) 26.462.875.618.896

(") Céc khoan vay dugc thirc hign cho myc dich bb sung wén luu 88ng cia Céng ty
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Céng ty Cb phan Chirng khoan VNDIRECT B0S-CTCK

THUYET MINH BAD CAD TAI CHINH [bép thea)
tal ngay 31 thang 12 ném 2025 va cho nam tal chinh két thie ciing ngay

19,

TRAI PHIEL PHAT HANH

Biom w linh: VND

54 cudi ndm 58 gy ném

Trél phigu phat hanh ngén han 240 BBA 284 931 400.000.000.000
Trai phiéu phat hanh dal han 1.997.850.401.960 -
Téng edng (%) 2.247.727.586.891 _ 400.000.000.000

(*) Tal ngay 31 thang 12 nédm 2025, trai phidu do Cang ty phal hinh b ki han géc tir 12 dén
36 thang vl 18 sudt 7,50%/nam dén B, 30%/nam (tzd ngay 31 thang 12 nam 2024: ky han ghc
k8 36 thang vl 15 subt 7. 58%/ndm),

Chi tiét cac ma tral phidu ngén han va dai han tai ngay 31 théng 12 ndm 2025 nhu sau;

Bom v tink: VND
M trai phidu _Ngay phét hanh  Ngdy ddo hen 58 cudi ném
Ngin han
VND32501 27082025 2TI0B2026 250.000.000.000
Gi tr| theo mnh gia 250,000.000.000
Chi phl Phat hanh (131.715.068)
Gia tri ghl s 249.868.284.931
Dai han
VND126032 122205 12122027 B8 360000000
VND125033 1211212025 12/12/2028 899 015 000.000
Gid trj theo ménh gid 1.998.405.000.000
Chi phi Phét hanh (545 588.040)
Gia trj ghi sb 1.997.859.401.960
PHAI TRA HOAT BONG GIAD DICH CHUNG KHOAN

Bon v Hnf: VD

__ Sdcubingm 56 ddu niim

Phdi trd 5& Giao dich Chirng kho#n va VSDGC 21.648.147.990 14.441 398117
Phdi trd mua cac tai sdn tai chinh (%) 1.025 638 143672  1.099.034 588 180
Phdi trd chirng quyén dang luu hanh (=) 44 264 198,000 .
Téng cong 1.091.560.489.671 1.113.475.866.267

(") Phdl tré ngay TO kén quan dén giao dich mua chimg khoan tai thér didm cudi ndm
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Céng ty C6 phan Chimng khoan VNDIRECT
THUYET MINH BAD CAD TAI CHINH (bép theo)

BOS-CTCK

tal ngéy 31 thang 12 na@m 2025 va cho ndm i chinh kit thie cling ngdy

20.  PHAI TRA HOAT BONG GIAQ DICH CHUPNG KHOAN (tidp theo)
(**) Tal théxi diém 31 thang 12 nam 2025, s& wrong chimg quyén do Clng ty phat hanh nhu

b= {1

Bon vi Hinh: Chimg quyén

S5é cudi ndm 54 ddu ném
54 omg dvoe Sdomg dang 54 luong dupe 5o luong dang
M& chimg quyén  phép phat hanh luw hénh  phép phét hidnh T hént
CACB2513 10.000.000 1.958.400 - -
CACB2514 10.000.000 5§1.100 - -
CACB2515 10.000.000 35.000 <
CFPT2527 10.000.000 2.212.200 - -
CFPT2528 10.000.000 §72.000 - .
CFPT2529 10.000.000 57.000 s .
CHDB2507 10.000.000 700.900 3 =
CHDB2508 10.000.000 185.400 - -
CHDB2502 10.000.000 20.300 - -
CHPG2537 10.000.000 1.181.800 2 .
CHPG2538 10,000 000 842.700 - -
CHPG2539 10.000.000 387.300 - -
CMBB2519 10.000.000 2.422 200 - -
CMBB2520 10.000.000 141,500 -
CMBa2521 10.000.000 2.100 - -
CMSN2521 10.000.000 10.000.000 ’ .
CMSN2522 10.000.000 1,645,500 - -
CMWG2523 10.000 000 3488400 - .
CMWG2524 10.000.000 1,200 - -
CMWG2525 10.000 000 18,200 . -
CSTB28M 10.000.000 472 400 - -
CSTB2532 10.000.000 17.200 - -
CSTB2533 10.000.000 3.800 -
CTCB2518 10.000.000 3,543,100 - -
CTCB2520 10.000.000 54,900 . -
CTCB2521 10.000.000 12.000 - -
CVIB2512 10.000,000 628 700
CVIB2513 10.000.000 130,600 = 5
CVNM2522 10.000.000 721.200 - -
CYNM2523 10.000.000 65.200 . .
CVPB2527 10,000,000 1.381.200 - -
CVPRIEZE 10.000.000 42 500 -
T&“. % mmm ﬂ.ﬂm - -
21.  THUE VA CAC KHOAN PHAI NOP NHA NUROC
Blan v tinh: WND
54 phii ndp 50 @8 mip
Ch téy 54 gy ndim froveg ndm frang ndm 56 culdd mim
Thu gid 1r gla thng 136.242.738 4 B85 121882 {2 67B.835.163) 2.342. 528 488
Thusk thu nhdp
doanh nghibp
mmiinh 56 301 198821202832 491182493474 (304.987.865881) 386.041.970415
thas nhilp i
nhiin 32170 855,347 810, 77E. TR 487 (G588 740 797 934) 4 208 042 800
Céc logl thud khao & 454 920 457 5T 328507371 (58 821 651 B36) - 15!.?7&.192
Téng cong 236.883.401,372 1,164.1765.908.225 (966.203.151.824) 434.556157.673

45

A3

K gy
il |

P

AT ey e



Céng ty Co phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAOD CAD TAI CHINH (tép thea)
tai ngay 31 thang 12 nam 2025 va cho nam bl chinh két thic cing ngay

22, CHI PHI PHAI TRA NGAN HAN

Bom v Hink: WIND
54 cudi ndm 54 ddu nim

Chi phi 18 vay td ehire tin dung va
cae: A twong khac 50,225, 780.661 31474821610
Chi phi 18: vay trél phidu phat hanh 15448 326,752  24.904.111.453
Chi phi phai tré khéc 5 274.841.510 2.016.550.021
Téng clng 70.848.757.923 _ 58.395.523.084

23,  THUE THU NHAF DOANH NGHIEP (“TNDN") HOAN LAI PHAI TRA

Phai tré thud TNDN hosin lal phit sinh 1 cAc khodn chénh l&ch tam thén chua duoc khiu
trirftinh thud cla cdc khodn myc sau day:
Biom v tinh: WND

S& eudi nam 54 ddu ndm

Thué TNDN ho#n lasi phat sinh do phin Sanh gis
lal tAl sdn Wi chinh FYTPL tam thir khéng chiu
thud {B8.019.855 255) {1404 433 B23)
Thué TNDN hodn lai phat sinh do phdn danh gia
tal phdi tré chimg quyén dang heu hanh tam thix
khing chiu thud (523.152.220) -
Thué TNON hodn fai phat sinh do phin danh gid
lai tai sén 1ai chinh FVTPL trude khi phén logi tir
tai sdn tai chinh FVTPL sang d4u tr cfng ty kan

ikt 78.620.524.624  78.820.524.824
Téng cong 72.086.517.149 _ 77.225.080.801

24,  VON CHU S& HOU
241  Lod nhufin chura phin phi

Ban v tinh: VND

84 cudi ndm S& dlw nam

Loy nhudn sau thuié 88 theee hign £.391.734 468 222 4 183.340.328 462
Leri nhudn chua thue hién 288,346 068602  308.900.363.209
Téng cdng 5.680.080.536.824  4.492.240.691.671
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Céng ty C& phan Chirng khoan VNDIRECT

THUYET MINH BAD CAD TAI CHINH (tifp theo)

t2i ngay 31 thang 12 ném 2025 va cho ndm tai chinh két thic cing ngay

24.  VON CHU SO HOMU (tiép theo)

24.2  Tinh hinh bién d3ng ngudn vén chi sé hiu

Ngay 01 thdng 01 naAm 2025
Loi nhuan sau thue
Tra of tirc béng tién (%)

Trich quy khen thudng, phic igi (*)
Ngéy 31 thing 12 nam 2025

Mgdy 01 thang 01 ném 2024

Loi nhudn sau thué

Phat hanh cd phidu 38 74 cb nirc

Phat héinh c& phigu tang vin trong ném
Trd cb tirc biing tibn

Chi phi phét hénh cb phiéu

Trich qui khen thudng, phic loi

S duw tai ngay 31 thing 12 nam 2024

BOB-CTCK

Elon v tnh VND

Vién gdp cda Thilng dur Lod mhugn

ohit st hiu vin off phdn chura phan phii Téng cdng
15.222.999.080.000 {171.078.480) 4.492.240.691.671 19.715.068.893.211
- - 2.022085.027.2084 2022 0B5.027.284
- - (7B1.149.954 000} {T61,149.654 0D00)
(T3.085.228.131) [73.095.228.131)
15.222.999.080.000 (171.078.460) 5.680.080.516.524 20.902.908.538.384
12.ATE.440.090.000 {41.578.460) 4,329.421.015.454 16.507 819,526,994
& - 1.718.425.030.212 1.718.425.030.212
60B.B82.670.000 - (B08.862 670.000) -
2.435.6668.320.000 - . 2.435.668.320.000
- - (TE1.148.854 000) (751.148.954 000)
- (128.500.000) - {129.500.000)
- - (185,562 729 995) (185.562 729 585)
15.222.985.080.000 (171.078.460) 4.492.240.6891.671 19.715.068.683.211

{*) Theo Nghi quyét cla Hai dbng Quan tri nam 2025 s4 581-2/2025NQ-BHDCE ngdy 12 thang 06 nam 2025 v& viéc trd cb tlrc bling tidn nam 2024
(") Theo Nghi quyét Bai hii ddng cb dang thudng nién nam 2025 6 S00/2025NQ-BHECE ngdy 28 thang 05 nam 2025 vé vie frich l&p qui khen thudmg

nam 2024
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Céng ty Cd phan Chimg khoén VNDIRECT

THUYET MINH BAO CAD TAI CHINH (tibp theo)
tai ngay 31 théng 12 ndm 2025 va cho nam tl chinh két thic clng ngay

24
243

VON CHU SO HOU (tiép thea)

Tinh hinh phin phéi thu nhdp cho cb ddng hofic céc thanh vién gop vin
Ban i tinh- VND

1. Lot nhuéin 3& thue hign chea phan phédi nam
trurdre (1ai 01/01/2025 va 01/01/2024)

2 Lol nhuan 83 ths hign trong nam

3. Co s& lgi nhudn phén cho cd hode
céc thanh vién gop tinh 38n cudd nam
((3)=(1}+{2))

4. 56 trich i ol nhudn
Trich quf khen thudng, phic i

8. 54 il phan cho ¢t d8ng hodic cac thanh
vién gép von trong ndm theo Nghi quyét
Eﬂgﬁm "

B, Thué phai ndp tinh inkn thu nhép phién phii cho
Nha# déu tw s& hiu Cb phidy

7. Thng thu nhgp phan phbi cho cb ddng hode cic
thinh visn gdp vhn ({7)=(5)-(6))

Cé phidu

$6 hegmg cb phiéu da phit hanh
S hrgng of phidu 35 phat hanh va dugc gbp

von day dd
- Cdrp:ﬁuphd!.l'rmrg

ng:hud;:#ﬁm“lwm

BOS-CTCK

54 ddy ndm

4 183 340,328 462 3.938.036.504.604
2.042 639.321.881 1.800900.177.763

6.225.970.850,353 5738 945 682 457
(72.085228 131) (185.562.720.995)
(73.005228 131) (185582 728.995)

(781,140.954 000) (761 149954 000)

(22.623 035,6785)

{23,265 950 875)

(738,526 918.325) (737 BA3 004.125)

Do vi tinh: of phidy

S cufi nEm 54 ey nlm
1.522.299.908 1.522.290.908
1.522. 209 908 1.522. 295 908
1,522 799 808 1 522 290.908
1.522.299.908 1.522.2958.908
1.522 299 008 1.522 288 508
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Céng ty Cb phan Chirng khoan VNDIRECT BOS-CTCK
THUYET MINH BAD CAD TAI CHINKH (tifp thea)
tal ngy 31 théng 12 ném 2025 va cho ndm tl chinh két thie cing ngay
25.  THUYET MINH VE CAC CHI TIEU NGOAI BAO CAD TINH HINH TAI CHINH
251  Taisan tai chinh niém yét/ddng ky giao dich tai VSDC ciia CTCK
Bon v tinh: VND
; 56 cudi ném 56 ddu ném
Téi sén tai chinh giao dich tir do chuyén nhirgng  16.422 611,930,000 B8.204.482.170.000
Tai sdn tai chinh giao dich cim cbd 1.817.160.550.000 2.241.160.550.000
Tai sén t&i chinh phong tda, tam gilr 745.000.000.000 70,000 000,000
Tai 53n t&i chinh chir thanh todn 54.811.500.000  455.828.000.000
Téng céng 18.039.583.980.000 10.981.431.720.000
252  Tai sdn tai chinh d& luw ky tal VSDC va chua giao dich cha CTCK
B vi finh: VIND
S8 eudl nam 54 ddu ndm
Tai sén tai chinh 438 hu ky fai VEDC va
chura giao dich, t do chuyén nhugng 540.000.000 325032290 000
Téng cong 540.000.000  325.032.290.000
253  Téisdn tai chinh chér vé cda CTCK
Bom v tink: VND
56 cudi nim 54 iy ndm
C& phidu va ehirng quydn 22 983 300,000 S80,.000.000
Trai phidu 1.006.174.300.000 1.055.853 400000
Téng cong 1.028.157 600.000 1.056.813.400.000
254 Tl sin tdl chinh chue lvu ky tai VSDC cda CTCK
Do v tinh: VND
56 cudi ndm 54 ddu ném
Chirng chi quy 216,008 350000  236.008.350.000
Cé phidy 480 702 620,000 1 386 773.540.000
Trdi phidu 8.408.200.000.000 3.780.401,000.000
Tﬂnn cong 7.105.001.270.000 IHE—.:?I.!HEE
255  Tai sén tal chinh dwge hwdmg quydn cha CTCK
Bom v tinh: VND
54 cudi ndm 54 ddu nam
C4 tire béng of phidu, of phifu thudng va
quyln mua cd phidy 2BE 580000 707 870 000
256  Tai sdn tal chinh ché vé cia Nha diu tw
Bomn v tinh: VND
Sd cudi nam Sé ddu nam
Cd phidu, iréi phidu, chimg q va
chirng chi qujrph s 7765.077.266,500 550 198 130.000

j O RS 4

e Nl ol

e

mi



Céng ty Cé phan Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (tibp theo)
tai ngéy 31 théng 12 nam 2025 va cha nam tal chinh kit thic cliing ngéy

25 THUYET MINH VE CAC CHI TIEU NGOAI BAD CAD TiINH HINH TAI CHINH (tép thea)
257 T sdn tai chinh chue Iy ky tal VSDC cda Nha ddu tur

Bon vi inh: WND

54 cudi ndm 54 ddu ndim

Chimg chi quf 384.330.214.000 378888 451.000

Cé phabu 48.925.951,600.000 35974 804 770.000

Tréi phitu 1.000.000.000 198 BBS.000.000

Téng cong 49.311.281.904.000 36.553.388.231,000

258  Tai sdn tai chinh dirge hurdng quyén cda Nha dbu tv

56 cudi ndm 54 ddu ném

Ch tire t‘fﬁ:ﬂ phiéu, cd phiéu thirdmg va quyén
h

mua cb p 62 542 690,000  195.075.580.000

259 Tibn gud cia Nha ddo ter

Bom v tink: VND
54 cudl ndm 54 déu ndm

Tikn gin cla Nhé dau tr vé giao dich chirng
khodn theo phurong thire CTCK quan Iy 5250065410524 4.163.893.199.315
- Tign gin cida Nha ddu fir trong nvde wh giao

dich chimg khodn theo phuong thie CTCK

quin Iy 4,788,386 946 951 3.800.333 368 464
- Tildn gy cds N diu e nudc ngodi v giao

dich chimg khodn theo phuong thie CTCK

qudn Iy 461.676 463.573 363 55¢ 830,851
Tién giri ke quf cia Nha d8u b tal VSDC 231,588 553,185 161.261.613 760
Tidn giri tng herp giac dich chirng khodn cha
khach hang 1.964.322 158.676  1.094.688.500.833
Téng cong 7.445.956.133.364 5.409.863.213.908
2510 Tién god cda Ta chie phat hanh chimg khodn

Bon i tinh: VND
54 cudd nlim S& diu ném

Tién giri thanh todn cd tire, ghc va I8 tréi phidu
cia To chirc phat hanh 191.869.983 191.878.233

2511 Phadi tra Nhé diu b cila CTCK

Elon vi tinh: VND
50 cudi ndm 54 ddu ndm

Phal frd Nha déu br - Tidn gih ciia Nha dbu lr

vé tidn giri giao dich chimg khoén theo phrong
intre CTCK qudn 7448081 2689 186 5.412662 315435
- Nhd ddu tr trang nudc 6.752.836 262 448 4 .B97.820.970.825
- Nha ddu b nurde ngoal 461676.463.573 363 559 830.851
- Phéi Ird tidn ky quf cioa Nhd ddu et VSDC 231 568 583 165 151.281.513 760
Téng cong 7.446,081.289.186 5.412.662.315.436
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Céng ty Cé phan Chirng khoén VNDIRECT

THUYET MINH BAD CAD TAI CHINH (tidp thao)
tai ngdy 31 thing 12 nam 2025 va cho nam tai chinh két thac clng ngay

25,
25,12

25.13

25,14

BOS-CTCK

THUYET MINH VE CAC CHI TIEU NGOAI BAO CAD TINH HINH TAI CHINH (tidp theo)

Phdi tré ca ture, gbe v I tréi phidu

Phai tré of tirc, ghe va 181 tral phigu

Phadi tré coa Nhé d8u fw vé dich vy cho CTCK

Phii trd phl keu kyj, méi gigi chimg khoan
Phii tré vay CTCK cia Nhé du tw

Phai trd nghigp vy margin

Phal trd gbc margin (Thuyéi minh 54 7.3)

- Ehdl trd gbc margin cia Nha Bdu he
frang nudc

Phi tra 181 margin

- Phéi trd 18i margin cia Nihd ©du b
frong musdc

Phii tré géc nghigp vy (mg trudee tibn

bin chirng khoan (Thuydf minh 7.3)

- Phdi trd gic nghiép vu (mg trdo tidn bén
chiung khodn coa Nbé ddu tu trang nirde

- Phéi trd gl nghip vy Ung trude idn ban
chimng khodn cia Nhé ddu tr mude ngoai

Téng cong

51

£ vi [inh; WND

54 cudi ndm 54 ddu ndm
181.889.583 191.878.233

Ehcrn wi Lind VIND

56 cudi ndm 54 ddu nam

13,2458 134.345 1AT1.173.897

Ban w lnh: WND

56 cudi nam Sé didu nam
14.025.562.882.741 10.533.558.578.399
13.647.051. 723599 10148543 290 584
13.647.051.723.509 10148 543 290 584
378.511.159.142 385.015.287.805
378.511.150. 142 285.015.287.805
BT2.052.863.604 185.084.694.688
671,482 905 802 185087 465423
5E8 957, BO2 3228 275
14.697.615.746.3458 10.728.543.273.097
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Cong ty Cé phan Chirng khoan VNDIRECT BOB-CTCK
THUYET MINH BAQ CAO TAI CHINH (tiép theo)
tal ngay 31 théng 12 nam 2025 va cho nam t&i chinh két thic cing ngay
26.  LAWLO) TO CAC TAI SAN TAI CHINH
26.1  L&W{1S) bén cdc tal sén tai chinh FVTPL
Gid via bink guan
Gid ban gia quyén tinh ddn L&) bén chimg L&) bén chimg
S8 lirgng bin  binh quan Téng gid tbdn  cudi ngay giao dich khodn ndm nay  khodn ndm tnude
STT Danh myuc cée khodn ddy iv donvi  VNDvdom vi VND VND VIND VND
I LAIBAN
1 CA phidu niém yét 122 786.388 33114  A0B5974 485250 3677322867810 388651477440 167 163 586801
2 A phidu, chimg chi guj
chura midm ywit 480.615.507 10438 5015842477200  5.002.426.701.001 13.215.776.199 27.873.5%8
3 Tréi phidu nigm yét 413.159.611 106147 438565812054405 43.670.909637.753 175.902 416,652 85.571.193.438
4 Tréi phigu chira niém yét va
ehirng chi tidn giH 131,783,881 983732 120.640.046.347 418 128280.796 856967 1350240400451 1.226251 016435
5 Hop déng tirong lai chi sé . - - - 80.678.350.000 £4.500.740.000
B  Chirng quydn phat hanh
ni&m B 788700 1.589 134 720 .558.000 138 870 352 000 4 S40 Ta4 000 53878705 154
Téng 181 bin 1.233.145.107 182.712.195.902.273 180.789.126.535.531 2.013.647.004.742  1.640.445.035.364
N LOBAN
1 Cb phifu nidem yét 85.043.324 31628 3008006717230 3.160.778.828.390 (154.772.108.180)  (B6.462.093.258)
2 CB phidu. chimg chi quy
chua nigm yés 50.002.328 10,565 528.258.508.700 528.734.093.120 (475.584.428)  [86.725.665.800)
3 Tral phidu nidm yéde 746 689 262 118834 89553533 804077 BOBO6E79281 868 (143345476.701)  (78.286.664 272)
4 Trai phidu chira nigm yét va
chimg chi tién giri 8485887 1287408 12225009191276 12.362820512412 (127.780.321.136) (103,837.3T3.4786)
5  Hop dbng twong ka chi sé - - - - (56.565480.000) (54 587.650.000)
6 Chimg quyén phat hank
nidm yit 55.513.300 1.870 103 824 425000 98.022 791100 (6585233 000) (43 950.009 400)
Téng 16 ban 956.744.079 105.416.662.646.283 105.837.244.506.899  (4B9.544.208.416)  (451.950,4486.204)
Téng céng 2.189.889.186 288.128.858 548.556 286.626.171.042.430 1.524.103.096.326  1.186.494.589.160
52
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Cong ty C6 phan Chirng khodn VNDIRECT

BOBCTCK
THUYET MINH BAO CAO TAI CHINH (tidp thac)
tal ngéy 31 thang 12 nSm 2025 v& cho n&m 14i chinh két thic ciing ngéy
26.  LAWLO) TU CAC TAI SAN TAI CHINH (pép theo)
26.2  Chénh ljch vl danh gid lal cdc téi sén i3 chinh
Ban v tink: VND
34 der chénh idch Sd durchénh ch  Chénh léch thudn
Danh myc cdc loai Gid ] mua danh gid lai tinh gid lai didh chinr 58 ké
STT t4i sdn t&i chinh theo 56 ké todn Gid Irf thi trudmg tal cudi ndim tal iy nlim todn trong ném
| FVTPL
1 Co phiéu va chimg chi quj
nidrn yid 864.009.710.191 926.680.824 263 (37 328885 908) (3.604.026.033)  (33.724.850.875)
2 Cb phidu nigm y&i cho hoat ddng
phdng ngira rii ro cia chirng
q 164 167 754 346 202 028 908 838 7.661.155 502 - 7.881.155.592
3 phiéu va chimg chi qu§
chura nidgm yit 1020007683778  1.062 818 .366.504 42 720672816 (5.585.180.334) 48.315.853 150
4 Trai phigu niém yét 5280764030009 5237411820332 (43.352.218677) 2177.037.349  (45.520.256.028)
§ Trai phidu chua nigm yit 9277278073565  9.277.278.073.585 - - -
6 Chimg chi tién g 5.831.260.209.430  5831.260.280.430 _ - -
Téng céng 22.667.677.570.319  22.537.478.204.142  (30.099.276.177) (7.022.160.018)  (23.077.107.158)
Ghi nhan vao béo cao két qud hoat ddng:
- Chénh Mech tang vh danh gid lai 1.048 917 705753
- Chiénh lech gidm v danh gia tal 1.071.894.802.912
Lod nhufn chira thye hién trong nam (23.077.107.159)
53
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Cang ty Cb phan Chirng khoan VNDIRECT

BOS-CTGK
THUYET MINH BAO CAO TAI CHINH (tidp theo)
tai ngdry 31 thang 12 ndm 2025 va cho nim tal chinh két thic cing ngay
26.  LAMLO) T CAC TAI SAN TAI CHINH (tiép thea)
26.3  Chénh igch vé dénh gia chénh igch phdl trd chimg quydn
Blom i finh WND
Drareh muc céc foal
chimg quyén cong ty Gid Irf phar hénh theo sd S& dir chiinh Moh danh S8 dirchdnk lch dinh  Chénh Mich tude Sy chink
STT  phéal hanh K fcnin Gidl Irf thy trudmg i It cud g fol tgl A nim 56 kit fodin trong niim
| Logi Chimg quyén
1 CACB2513 1,862 530,500 1.545 5865 000 117.074.500 - 117,074 500
2 CACH2514 o8 560,100 B8.982 000 &78.100 578,100
3 CACH2515 104 956,200 104, 300 000 658 200 A58 200
4 CFPT2527 3,356 988.900 3,481,032 000 {B4.043 100) r (B4.043 100)
5 CFPT2528 1 476.515.200 1.515.600,000 (39_254,800) . (39 264 BO0)
8 CFPT2529 220,562.300 219,450,000 1,112,300 . 1.112.300
7 CHODB2507 874 572,100 1.815.331,000 (B40. 758,900 . {840.758.900)
8 CHDEZS08 670.117.300 854 560,000 (B4.472.700) : (B4.472.700)
8 CHDB2509 70413700 83 A36.000 (13,425, 300 {13,425 300}
10  CHPG2537 1.268 504 700 1,156.046.000 1123458700 . 113,458 700
11 CHPG2538 1.6915.294 800 1.702.254.000 213.041.800 - 213.041.500
12 CHPG2538 1.148.657 200 1.037.984, 108,553,200 - 108 583,200
13  CMEB2518 2 040.013 400 2 107 314.000 (BT 300,800} 2 (67300 B0
14 CMBB2520 274.371 400 278.756.000 (4,383 600) ‘ (4383 600)
15 CMBB2521 5.441 500 5.355.000 BE.500 - B6.500
16 CMSN2s21 8 555 473 300 7500, 000000 1,055.473.300 : 1.055 473,300
17 CMSN2522 1,644 0B84 200 1 B84, BE5. 000 {60 770.800) - (50, 770 800)
18  CMWG2523 10 820,872 300 13,608 660.000 (2987 BT TO0) 3 {2.887 647 T00)
19 CMWG2524 4.862.400 5.124.000 (234.600) - (234600
20 CMWG2525 121.937.500 1268.572.000 (4.734.500) - (4,734 5000
21 CSTB2531 £12.127 600 670,808.000 {158 580.400) {158,680 400)
22 CSTE532 44 871 700 41.624.000 3.047.700 3.047.700
23 CSTE2533 15,498 100 15.010.000 488 100 489,100
24 CTCB2510 1,682 842 000 1.629 826 000 53.018.000 63.018.000
25 CTCE2520 174,150 800 175.879.000 {1.728.400) (1.728.400)
26 CTCA2521 56,540 700 58 320 000 {1.778.300 {1,779.300)
27 CcwviBas1z2 712,168,600 723.005.000 (10,836,400 {10,836 400)
28 CVIB2513 243552300 233.774.000 9.77T8.300 0.778.300
20 CVNM2522 BOS 271 600 771 BR4 000 33 587 60O 33 587 60O
30 CVNM2523 177.716.000 161 B40.000 15.876,800 15 676 SO0
31 CVPB2527 1.010.445.400 G54 454,000 15 985,400 15,685 400
32 CVPE2528 TB.578.400 78.075.000 2 501 400 2 501 400
Téng cong 41 648,436 900 44, 264,188,000 (2.815,761,100) - {2.815.761,100)
54
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Céng ty Cb phén Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BACQ CAO TAI CHINH (tiép theo)
tai ngdy 31 thang 12 nam 2025 va cho nam tai chinh kit thic cing ngéay

26.  LAU(LO) TUr cAC TAI SAN TAI CHINH (p theo)
26.4  Cd tore, tidn I8 phét sinh tr tai sdn tai chinh FVTPL, HTM, céc khodn cho vay vi phil

B
Biom i tinhy WND
—_Nam nay Nam trude
Tir k& sén t&l chinh FVTPL JBB.307T.528.735 414018 848216
Tir t3i s8n i chinh HTM 551.850.701.781 421 441 706 002
Tir céc khodn cho vay va phdi thu 1.393.607.027.218 1.2564 855005 185
Thng cong 2333.866.167.714 2.090,315.658.303

27.  CHIPHINHOAN NHAP) DY PHONG TAI SAN TAI CHINH, X(Ir LY TON THAT CAC KHOAN
PHAI THU KHO BO1, LO SUY GIAM TAI SAN TAI CHINH VA CHI PHI 81 VAY CUA CAC
¥

KHOAN CHO VA
Bom v tinh: VND

Nilm nay NEm frurde
(Hoén nhaplchi phi duw phing suy gidm gia tr
cac khoan cho vay (B1.365 535 18T) 2.8910.348 307
Chi phi dir phéing phal thu khi J61 wé& tiéin 182 1ir
cac téi sdn 1ai chinh v phéi thu 204 T28.507.062 127 410, 786867
Chi phi dy phing suy gidm gia tn & sdn
chinh 48.2168.413.820 .
Téng cong 161.579.785.785  130.321.116.264
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Céng ty C6 phan Chirng khoén VNDIRECT

THUYET MINH BAD CAD TAI CHINH (tidp thea)
tal ngay 31 thang 12 ndm 2025 vA cho ndm tai chinh kit thic cing ngdy

CHIPHI HOAT BONG CUNG CAP D|CH VU

Chi phi hogt ng tr doanh
Chi phi nghip vu méi gidi chirng khodn

Chi phi nghiép vu bia lnh, dai iy phat hinh
chirng khodn

Chi phi nghiép vu tur vn d8u trr chirng khodn
Chi phi nghiép vu luu ky chimg khodn

Chi phi hogt 8dng twr van tai chinh

Chi phi dich vy khac

Téng céng

TONG HQP CHI PHI HOAT BONG THED KHOAN MUC CHI PHI

Chi phi mé| giéd chirng khadn

Chi phi hogt 8dng Iy ky

Chi phl lroeng va caic khoan phie bl

Chi phi van phéng phdim

Chi phi céng oy, dung ¢y

Chi phi khilu hao va hao man TSCE

Chi phi gich vy mua ngodt

Chi phi khac

Chi phi dir phéng va xir Iy thn thét phéi thu kha
d6i vé cung cap dich vy chimg khoan

Téng chng

CHI PHI QUAN LY CONG TY CHUNG KHOAN

Lurng wi cde khodn phic Ioi

Chi ph thud van

Chi phi van phéng

Chi phi cong cy, dung cu

Chi phl khdu hao va hae mén TSCE
Chil phi dich vy mua ngaai
Chi phi khac

Téng eéng

BOB-CTCK

o i tinh: VND

NEm nay Ném trroe
40.607.357 884 51.388.156.101
627895910819  4B8B.171.485837
13.403 350.019 8.043.500.778
6.108 308.006 480.280.308
28.271.381.959 30.514.060.783
20124 045 145 31.537.590.000
BE 744 072.767 _ 130.401 770807
823.154 466,488  730.537.862.714
Bon i tinh: VD

Ndm may Niéim trute
482235784620  316.264 120 176
28.271.381.858 30.006.499.131
167.324.438.146  240.847 833 622
191279 268 165.237 024

303 604 656 1.411.888.890

67 605 466 338 660.201
20.203.092.223 5.280.787.810
45360016 168 75.000.881.352
38.107.263.953 60.121.162.708
B23.154 466,489  730.537.862.714
B i finh: VND

Niim nay Ném trudc
164.333.032.198 78.010.821.214
60.106.838.212 50.848 B75.914
518.912.455 480.785.450
1.141.152.473 2475383572
B4 BE3. 144,260 58490 365 867
182392 892278  261.950.840.876
83.929 100 44 350.000
473.249.901.976  453.311.535.883
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Céng ty C6 phan Chirng khoan VNDIRECT B0S-CTCK

THUYET MINH BAO CAD TAI CHINH (tiép theo)
tal ngdy 31 thang 12 nam 2025 va cho nam téi chinh két thic cing ngay

0 THUE THU NHAP DOANH NGHIEP (“TNDN")
30.1  Thué thu nhip doanh nghi@p ["TNDN") hign hanh

Cac bao céo thué cla Cong ty 58 chiu si kidm Ira cia oo quan thud. Do vidc ap dung lusl va
céc quy dinh vé thub 341 vér céc logi nghigp vy khiic nhau oo thé duwroc gidl thich thea nhidu
cach khac nhau, s thué duros trinh bay trén bao cao 18 chinh o thé sé bi thay b theo quyét
dinh culi elng clia co quan thud.

Thudk TNDN hign hénh phai trd duge xac dinh dua trén thu nhiip chiu thué cla nam i chinh
hién tai Thu nhap chiu thué khac vii thu nhap dwoc bio cdo trong bao cao kit qud hoat
d6ng vl thu nhdp chiu thud khong bao gbm cac khodn myc thu nhap chiu thek hay chi phi
durere khiu trir cho mue dich tinh thué trong cac nam khae va cing khing bao gm cac khodn
mye khang phéi chiu thud hay khéng duge khdu trir cho myc dich tinh thué Thud TNDN hign
hanh phdi trd cla Cong ty dugc tinh theo thué sull 48 ban hanh 3én ngay kit thic nam tj
chinh, Céng ty cd nghia vy ndp thud TNON véi mire thud sult 20% trén igi nhudn chiu
thué theo Mghj dinh & 320/2025/ND-CP c6 hiéu ke ngay 15 thang 12 nam 2025,

Béng wére tinh thud TNDN hién hanh cla Cong ty dugc frinh by dudt Sy

Eom v tinh: WND
N nay Nem trude
Lo nhisgn thuln trede thud 2.508.128.947.106 2.088.324.132.297
Téng cac khodn didu chink lpi nhudn
theo ké todn (62.919.395.199) 15,165.553.942
Cac khodn didu chinh ting 1.127.284 002,442  B14.037.217.987
- Chénh lgch tdng do dénh gid lal phii trd
chirng quydn dang luy hénh 5.055 292 800 54 671.174.200
- Chénh léch gidm do ddnh gid el 18] s4n ta
chinh FVTPL 1.071 99490029012 752023 183658
- 'Chi phi dir phong ¢ khodn cho va . 2 910.349 397
- Chi phi khing dirge trir khi tinh § 50,233 B06.730 4,432 610,731
Céc khodn digu chinh gidm (1.180.203.397 841}  (T98.871.764.045)
- Thun iir hogt ddng khdng thudc dién
ndp thusé TNDN - C4 i (37 480 534 991) (95282 500 625)
- Chénh ldeh ting do dinh gis igl 14/ sén tai
chimh FVTPL (1048917 785753) (653,743 694.020)
- Hodn nhip diyr phong céc khodn cha vay (51 3685 5356, 197) -
- Chénh lgch gidem do ddah gis lal phai ird
chirmg quydn dang i hanh (2. 439.531.700)  (49.845479.400)
Thu nhip chiu thué wéc tinh ndm hign hinh  2.455.209.551.907 2.103.489.686.239
Thué suat thud TNDN 20% 20%
Thué TNDN phal trd wée tinh ndm hién hanh 491.041.910.381  420.697.937.248
Thué TNDN phdi ndp déu ndm 169 821,282 832 105241321 844
Biidu chinh thud cac nam truede 140.583.083  (30.177.796.275)
Thué TNDN 43 ndp trong ném (304 961 BE5.891) _ (385940 177.985)

Thub TNDN phii ndp cudi ndm 386.041.910.415  199.821.282.832
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Céng ty C& pha&n Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAQ TAI CHINH (tiép theo)
tal ngay 31 thdng 12 nam 2025 va cho nim i chinh kit thic cung ngay

3,
J0.2

.

THUE THU NHAP DOANH NGHIEP {“TNDN") (tidp thea)
Thud thu nhdp dosnh nghidp (“TNDN"™) hodn lpi
Biln ong cda thud TNDN hodn tai trong ndm nhy sau:

Bom v ifnh, VND

N&m nay AlEm frudng
Thué TNDN hodn lal phai tra
Sb dur dAu ndm 77.225 000801 97846127685
Thué TNDN hodn lai phal sinh do phdin dénh gid el tai
s4n ta&l chinh FYTPL (4.615.421432) ('0.655807.928)
Thué TNON hoSin Il phat sinh do phén ddnh gl lai
chirng gquyén dang luu hénh (523.152.220) __ (965.138.860)
84 dur cudl nim 72.086.517.149 77.225.080.801

Cong ty d& ghi nhén chi phi thud THDN halin la! vio béo cdo két qua host d8ng cho ndm tal chinh
kit thisc ngay 31 thang 12 nam 2025 va ngdy 31 thang 12 nam 2024 nhir sau:

v v linf; YND
Mdim nay Nm e
Thu nhiip thud TNDMN bodn lal phat sink do phin danh
gl lgi tai sdn tal shinh FYTPL (4.5615.421.432) (19655 8087.028)
Chi phiifthu nhép) thué TNDN hodn lgi phit sinh do
phén ddnh gid laé chimg quyén dang lwu hanh (523.152.220) (865, 138960}

Chi phiifthu nhap) thué TNDN hodin I3l

LAI COr BAN TREN CO PHIEU

L cor bdn trén of phidu dupe tinh bng cach chis Igi nhudn sau thud phin bd
hﬁ-u:E-phﬂunl'rﬁﬂ'-ﬂrnunlaﬂ-ﬂmhnmﬁWHIMqungquhuhwnﬁpﬂuan
#ang Iy hanh trong nam. Loi nhudn ssu phéin bd cho o 88ng s& niru of phidu phd thing
cho nm &l chinh két thae ngay 31 thang 12 ném 2025 dugc i
niép doanh nghiép con il sau khi tam trich i8p cac quf khing thudc
thure té cda nam 2025 Che myc dich I§p bao céo tai chinh cac khoén thu nhép todn dign khac
m::kmmmmmmm @4 tinh L8] cor bén trén cd phidu do chura

jrlrgin

Livi nhuén sau thud phin bé cho cf dtng sd hou cd

w p?ﬁ tht;u —VND 2022085027284 1718425030212
chinh gidm do trich quff khen thudng,

-WHD e o L - (7A085.228.131)
Loi nhudn thudin sau thud phan bd cho cb déng sor

hiru cb phidu phd thang 92 tinh I8 co bén trén b

phidu - VND 2022085027 264  1.645320 802 081
Binh quén gia quydn cda 54 cd phibu phi thing a4

tinh 18 cor bdn frén eb phidu - Cd phidu %) 1.622 2049 908 1.376.550.218
L8i cor ban trisn ed phidy - YNDICH phidu (%) 1.228 1,195

(*) Thea hurng din tal Chulin myc K& todn Vigt Nam sb 30 - Lai trén cf phidu, néu 58 luong
u!lpl'l'réul:ll's!-l‘rﬂng dang hru hénh tang l&n do vdn héa, phat hanh ef phidu thirding, tach
:ﬁpnﬂuhnaﬂgﬂmdtdngﬂpnﬁ-pmﬁu,Eﬁﬂhﬁhwhhhﬁlﬂ'mmhﬂnmﬂzﬂu'
cho 181 cd cée ky bdo céo. Theo 46 sd leong binh quan gia quyén cda st cd phidu phd
théing dang lru hanh trong ndm 2024 dugc didu chinh cha sé lveng of phidu phd thang
phét hanh dé chia cb tirc cho o @dng hign hiru trang nam 2025,

b e



Céng ty Cé phan Chimg khoan VNDIRECT

BO9-CTCK

THUYET MINH BAD CAD TAI CHINH (bép thea)
tai ngay 31 thang 12 nam 2025 va cho nam i chinh két thie cing ngay

32,
a1

NHONG THONG TIN KHAC

Nghifip vy voi céc bén fidn guan

Danh sdch cac bén lién quan ob giao dich trong yéu ven Cang ty va mdl quan hé gitrs Cong
ty v cac bén lidn quan nhu sau

Danty séeh bén o guan

Thénh vién Hé ddng Cudn trj,
Ban Thing Grim dbe.

Ban kidm sohi

Thing Cong ty Cb phin

Béo hidm Buu Bén

Céang ty TNHH Qudn Iy Ouj
Eifiu tur IPA Partner

Cbing ty Cb

Tap dodn Bt | PA

Céng ty CA phitn Nang krgng
Bac Ha

Céing ty G phbn By tir IPA

Cang ty C& phiin Ong Trung
Liomg

Ch phin Gidi phap
mmhmmm

Chng ty THNHH Tur widn Qudin in

P
Céng ty C& phin BAt ddng sdn
Thi Ky

Quf Sy tu ehi Ajing VND
(VNDAF)

Cdng ty THHH Quén I dlu tur
HE&H

M guan hj

Cé dnh hurdmg déng ké

Céing by B két

Chil tich HBGT Cdng ty ddng thir i Chd tich HEQT ban lign quan

Giadm ddc Quén 1) Céng ty dbng théri 1a Phd Tng Gibm dbc thwimg

trye, Gidm dbc Qudn Irf hoat ddng Cong ty, ngardn phy tréch Qudn tr

Cang ty. ngudn dugc Oy quydn cing bd théang tin clia bén lisn quan

Chd tich HBOT Céng ty d8ng thixi 18 Chix theh Cong ty, Téng Giam

ddc, ngutd gl dign phap ludl bén hisn quan

Chui fich HRGT Céng ty ddng thed 1a Thanh vidin HDQT bin li&n quan

P Chi tich HDQT kiém Trudng ban Kidm todn ndi by Céng ty 3bng

thiri t Thinh vién HDQT, Téng Giam dfc. ngudl dal didn phap luft

bdn Bn quan

Pha Chi feh thirdmg tree HEBOT Céng ty dbng thx W Chd tch HBAT,

rgurtrl dal didin phiip lul bdn lién guan

Thiéinh vién HDOT kibm Téng Giam adc Céng ty abng théi 1a Thanh

vidn HOQT bén Ji&n gumn

Céh dding sdy hin trén 10% s philu ob quybn bidu quydl

Phé Chi tich HEOT keém Trudng ban Kiém todn ndl bd Gang ty dbng

thévi 14 Thng Giam dbe, ngerr dai didn phig ludt bén Bén quan

Phé Chil tich thurémg trnee HEGT Cang ty dbng thix 1 Chil tich HBAT,

mgurri i difin phip fulit bén lén quan

Phts Chi tjch HBOT kiden Trusdng ban Kiém todn ndi by Céng ty ding

thén 1 Gidm dbe kigm Chi tich HDQT, ngus dai didn phag ludt bén

Hidn guan

Gidm b Cudin tr Céng ty Sbng thin & Thisnh vién HBQT bén lén quan

Phé Chil tich HOOT ksém Trudmg ban Kidm todn ndl b Cang ty dng

TuﬂﬂmﬁﬁmmeTwmmﬁc.wMﬂnmw
i CJRn

Gidm ddc Cuidn irj Céng ty 3dng thin & Thinh vién HEOT bén kén quan

Gisrm dbc Cudn irj Sang ty dbng thév 1a Chd tich HOTV, ngud dpl dign
phép lugt bén ién quan

Phé Chil tich HEAT kiém Trodng ban Kidm todn ndl b4 Céng ty 8ing
thiri 1d Thanh vién HEQT bén li&n guan

Giam o Cudn i) Cang ty dbng thixl 14 thénh vién Ban dai didn qu

Chid fich HDOT Cong ty dbng thin & Cha tich HETV, ngudd dal dién
phap lufit bén Bin quan

Phé Chi tich thudmg tree HBOT Céng ty dng thid i4 Thinh vién
HETV bén lién quan

8
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAD CAO TAI CHINH {tidp thao)
t@l ngéy 31 thang 12 n&m 2025 va cho ndm t&i chinh két thic cing ngay

32,
321

NHIPNG THONG TIN KHAC (tidp theo)
Nghigp vy vid cée bén lign quan (tiép theo)

Trong ném, Cdng ty 9 oo céc giao dich chi yéu voi cac ban lién quan nhw sau:

Doanh thu ban hang va cung cip dich vy
Téng Céng ty Cb phdn Bio hiém Buu dkén
Cong ty Cé phin Tép doan dau tr |PA

Céng ty TNHH Quan Iy Quj Béu tr IPA Partner
Qu§ dau tr chi déng VND (VNDAF)

Cong ty TNHH Quén ly d&u v HEH
Céng ty Cb phin Nang luong Bic Ha

Céng ty C& phén Ong Trung wong
Cang ty Cb phiin Bat dong sén Thé Ky

Mua hing hda va cung cip dich vy

Cong ty C& phin Tap doan Byt | PA
Cong ty TNHH Tu van Qudn tri IPA

Tlng Céng ty Cb phén Bio hiém Buu dn
Coing ty Cb phin déu twr IPA

Céng ty TNHH Quan ly Ouf Bdu tr IPA Partner
Céng ty GO phiin gidi phap Phan mém Tai chinh
Gng VO Hién

Cang ty Cé phin Ong Trung wong

L& tidn guri giao dich chirng khodn va vay khic
Tdng Cang ty C& phén Bao hiém Buu dign
Cong ty C& phén gidi phap Phén mém Tal chinh
Cang ty TNHH Quén ly Qui Béu tur IPA Partner
Cong ty Cb phin Tép doan diu tw LP A

Céng ty C& phiin Bt ddng sdn Thé K§

Cang ty C& phiin Néng lrong Béc Ha
Céng ty Cb phén dlu w IPA

Cang ty €4 phiin Ong Trung Wong

L&i trii phifu 48 nhidn trong ndm
Cong ty Cb phin Tap dodn dhu tr LP.A
Cang ty Cb phin Nang long Bic Ha
Gong ty Co phan Bat dong sdn Thé Ky

B9-CTCK
Bom v tinh: VND
__Nam nay Ném lnroe
6.389.151.810 2.890.783.043
3.821.491.788 130.468.720
1.136.802 8962 1.126.665.687
858 421.741 1.3892 380.516
326 524 525 172.866.377
47.174. 389 .
8.356.760 66 096201
269,835 850 602
- 1.454 650
T2.634.861.447 52.938.874.087
20846 654037 28.674 82017
12.970.773.660 £.138.236.160
8.811.810.081 5.780.480.448
B8.160.4080.825 3.050.3896.368
6.034 562 260 536.703 474
5343 304 018 5475832259
206 .666.666 133.333.333
- 150.000.000
7.020.986.322 4.088.889.868
4 360008 483 2,148 658,743
2 635 8048 530 2712.078.003
18.547 585 12.074,053
13.600.309 5B.723.456
1.089.609 34.305.425
Te2.083 22.957.700
80 179 80.830
19.554 1.658
119.160.588.064  305.341.944.096
60.438.361.737  227.298.581.054
35.442 BOG 750 67.000.026.817
14.279.418.577 17.043.238.185
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Céng ty Co phan Chirng khoan VNDIRECT

THUYET MINH BAD CAQ TAI CHINH (tép theo)
tai ngay 31 thang 12 ném 2025 va cho nam tai chinh két thic cing ngay

32
321

NHING THONG TIN KHAC (tidp thea)
Nghidp vy v céc bén lién quan (liép theo)

BOS-CTCK

Trong nam, Cong ty 32 b cac giao dich chil yéu vyl cc bén |én quan nhur sau: (Hép theo)

Nhén hoan tibn ky quf, ki cugc
Cang ty C4 phdn Ong Trung Uong

Ky quff, ky cuge
Cong ty Cb phdn Ong Trung Uong

Cd tire bing tibn cho cé déng

Cong ty C& phén Tap dodn Ddutr | P.A
Ba Pham Minh Huong

Nhin cb tirc ddu tr dil hgn
Cong ty TNHH Tu van Quan irf IPA

Glao dich mua chirng khodn

Cang ty CA phin Tép dodn Biu tu | P.A

Céng ty C& phin Nang lugng Béc Ha

Céng ty Cé phiin Ong Trung fong

Téng Cong ty C4 phén Bao hidm Buu dién
Giao dich chuydén nhwgng chimng khoan, cb
phin, chimg chi tién girl

Céng ty C& phin Tap doan déu tw LPA
Céng ty C4 phin Nang lwong Bc Ha

Cang ty TNHH Quan i Quf Bau tr IPA Partner
Cong ty C& phén ddu tr IPA

Tdng Céng ty C& phan Bao hidém Buu dign
Céng ty C4 phén Ong Trung reng

Gizo dich gbe vay trong ném
Céng ty C& phin Gidi phap Phdn mém Tai chinh
Cang ty C4 phiin Nang |rgng Bic Ha

Glao dich tra gbe vay trong ndm
Géng ty C& phan Gidi phap Phlin mém Tai chinh

&1

B v tinh; WND

Na&m nay NEm friade
280.000.000.000 -
2B0,000,000.000 -
200.000.000.000 =
200.000,000.000 -
297.987.314.200 217.987.314.200
196.659.238.500 186 558 238 500
21.328.075.700 21,328.075.700
990.000.000 -
980.000.000 -

2.779.897.041.513

2.450.042 128 253
325.000.000.000
4,854 913260

1.561.382.566.T15

866.463.616.400
484 607 .806.750
106. 764 B3, 565

626 250.000

185.921.862.738

142 421 862.738
43.500.000.000

148.726.638.688
148.726.638 668

8.268.TTT.7T12.520

B677.043.230.110
840,387 154.160
4682 328 250

1 B46 665 000.000

7.987.410.781.518

5.347.181.802.508
BG5S 788.581.520

1.785.258.661.000
B.181.738.480

126.977.798.938
126977 788.038
T3.757.600.430
73.757.600.430

-
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-
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Cdng ty Cé phan Chirng khoan VNDIRECT BOY-CTCK
THUYET MINH BAD CAD TAI CHINH (tigp thaa)
tai ngay 31 thang 12 n&m 2025 va cho nadm tai chinh kit thic clng ngéy
32.  NHUNG THONG TIN KHAC (tiép theo)
321 Nghigp vu véi cdc bén lidn quan (ligp thea)
54 du chil yéu vén cac bén én quan t3i ngdy 31 thang 12 ném 2025 nhw sau:
B ¥ Hinf: VD
54 cudi ndm 54 dbu nam
Phii thu khach hang ngdn gn 110.542.569 72.725.783
Cong ty TNHH Quén Iy Quj Bau t IPA Partner 62.728.055 60.042.308
Céng dz;rmu-m quin ly dbu wr HAH 47,174,388 -
Gu§ ddu b chi ddng VND (VNDAF) B40.125 3683.475
Phdi tré nguwed bin ngén han 4.410.653.120 1.825.631,940
Céng ty TNHH Tir vén Quin tr IPA 3.683.553.120 1,130,284 440
Cang ty Cb phin ddu twr IPA 727.100.000 -
Téng r::ngﬂ ty Cd phéin Bdo hidm Buu dién - 300 000,000
Cong ty Co phén Gidi phap Phin mém Tai chinh - 388 347.500
Chi phi phal trd ngén han 795.402.650 165.782.993
Céng ty TNHH Qudn i Quf Bdu tur IPA Pariner 662.794. 483 48233 404
Céng ty C& phan Iﬁnﬁum Bdutr |PA 108.457.728 111,360,832
Tdng nngi ty G Bédo higm Buu dién 5.088,791 5078165
Cang ty C& phin dau tw IPA 1.081.648 1,101,782
Vay 90.415.422.568  53.220,198.509
Céng ty Cé phan gidi phap Phin miém Tai chinh 46615422 559 53 220198 508
Cong ty Cb phiin Néng lwong Béc Ha 43.500.000.000 -
M&nh gia trai phibu ném gilr eho myc dich
kinh doanh 2.070.966.000.000 1.530.531.500.000
Céng ty C& phin Tap dodn DAu v | P.A 2 059.486.000.000 1.050.878 200 000
Céng ty C& phan Nang lrong Bic Ha 11,500.000.000 325000 000.000
Cang ty C& phin BAt déng san Thé Ky - 154,853 300.000
Ménh gid cd phidu ndm gitr cho mye dich kinh
doanh 636.560.000 B36.560.000
Cang ty C& phin Té&p doan Dau tw | PA 485,000,000 486 000 000
Céng ty CO phan Bat ddng sdn Thé Ky 150 560.000 150 560000
Cém cd, thé chilp, ky qui, ky cugc 1.300.000.000  £1.300.000.000
Céng ty Cb phén Tap dodn Bau twr | P A B00.000.000 B00.000.000
Cang ty TMHH Tur vin Quén trj 1IPA S00.000.000 500 000.000
Céng ty Cé phan Ong Trung Lreng - B0.000.000.000
- Sd cudi ndem Sd ddu niim
58 chiémg ohl
54 chimg chi quif dang iy Ty i nllmn g 56 chitmg chi
Chirng chi quy qui ném gitr bl (%) qu ném gitr
VNDAF 5 000 000 14,239 648 35,11% 5,000 000




Céng ty C& phén Ching khoan VNDIRECT

az.
2.1

BOB-CTCK
THUYET MINH BAO CAD TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 vé cha ndm tai chinh két thac cing ngdy
NHUNG THONG TIN KHAC (tiép thea)
Nghidp vy voi céc bén [ién quan (fiép thea)
Céc giao dich wii céc bén lisn quan khéc
Liromg, thirdmg, thi lao clda cae thanh vién clia Hoi ddng Quén iri, Ban Kiém soat, Ban Téng Giam 88c:
Bom vi tinh: VND
Nam nay Nam lrute

Ho vid tén Chire danh Tién huong, thisdng Thilso _ Tién luong, thudng Thil lao
Ba Pham Minh Huong Chd tich HBQT 4 157 000,000 182 D00 000 4,782 499 806 192.000.000
Ong Nguy&n VO Long Téng Giam ddc kigm

Thanh vién HBQT B.587.300.000 182,000,000 10,846 .423.073 182,000,000
Ong Mai Hou Bat Phd Chid tich HBQT 980.000.000 182,000.000 818.500,000 192.000.000
Ong V0 Hién Phé Chi fich thudmng truc

HOQT kigm Thanh vién 3.756.5621,738 152,000.000 - 182 000 000
Gng Vi Vigt Anh Thanh vién 8 i@p HDQT = 162,000,000 - 162.000.000
Ong Bidu Ngec Tudn Giam dbe Guan tr 3.0B84 656 668 . 7.840.987 182 -

ban va Thanh vién
Ban Kilim sodt EMT% b . 380.000000 : 360.000.000
Téng cong 18.565.488.407  1.320.000.000 24.389.410.251  1.320.000,000
83
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Céng ty Cd phén Chirng khoan VNDIRECT

BOS-CTCK
THUYET MINH BAD CAD TAI CHINH {tiép thea)
tei ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay
32, NHO'NG THONG TIN KHAC (tidp theo)
322  Thoéng tin bdo cdo bé phan
Théng tin bdo cdo cée bO phin thea finh vre kinh doanh
Bom vi tinh: VND
M gitn véi Kirth doarh
dieh vy khach hdng Tur doanh _ngudn vdn  Céc bd phén khic Téng céing
Nam tal chinh kit thic ngay
31 thiéng 12 ném 2025
1. Doanh thu thudn hoat dgng kinh
doanh chirng khodn 2448054361133 3460971888247 553174073320 105914478898 6 E50.015701.562
2 Céc chiphi tnre tidp 080.280,090.707 _ 2 4B5.885 084 492 93.848121.732 136,551 894278 3 676.567.071.208
Leri nhudn tir hng! dgng kinh
doanh trirde thué phan bb 1.468.674.270.426  995.085.923.743  459.325.851.588 50.362.584.620 2.982.448.630.383
3. Khdu hao, hao mon va cac chi
phi khiing phan b 174 044 BS3 387 245957 674 888 38.313.618.353 139234656 370  473.249.901 978
4. L3 tir két qua hoat d0ng khac - - - 1.069.781.307 1.068.781 301
Leri nhudn tir déng kinh
doanh trirdre th 1.294.629.417.058  749.117.948.863  420.012.233.235 44.369.347.948  2.508.128.947.106
54 dw tai ngay 31 thang 12
nam 2025
1. Taisén phan bd 14.701.693.024 521 1.105.830.372.772 51.397.961.540.418

2. Tai sdn khong phan bd =

25.120.191.509.133 10.4561.246. 542 092

=
o

230.941.587.814

Téng tai sdn 14.701.693.024.521

25.129.191.609.133 10.461.248.542.992

L e —

1.063.358,334.197 28.776.277.422.200

-

230.041 587 614

1.336.771.960.566 51.628.903.137.232

78.800.342 806 20.040.001 247 202

T85.903.351 666

785,803 351 666

1. Ng phai trd bd phén 21.648.147 9049
2 Ng phai trd khéng phén b -
Téng ng phal tra 21.648.147.999

(P - F] 2 = e el i

1.063.359.334.197 28.776.277.422.200

B64.709.654.472 30.725.994.588.868
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Céng ty C6 phan Chirng khoan VNDIRECT

BOS-CTCK
THUYET MINH BAO CAO TAI CHINH (tép theo)
tae ngay 31 thang 12 ndm 2025 va cho ndm tal chinh kit thic cang ngay
32.  NHU'NG THONG TIN KHAC (tiép thea)
32.2 Théng tin béo cao bg phin (tép thea)
Théng tin béo cao céc bd phdn theo finh vye kinh doanh (tiép theo)
Elom v tink: VND
MDY guc v #inh doanh
dich vu kivdch hang Tir doanh mgudn vin _ Cdo b phdn khac Téng cong
Nam tai chinh két thic ngay
31 thang 12 nam 2024
1. Doanh thu thudn hoat dong kinh
doanh chimng khoan 2072883385708 2770487 .597.084 423 338 BB3.09T 82123321968 5348.912.898 758
2. Cac chi phi truc figp 765.500, 125658 1.792.673 187 782 53.912.141.958  191.440.151.710 2 803.815607.108
Legi nhuén/{18) tir hoat ddng kinh
doanh trirdre thud phin bé 1.307.393.17T0.060  977.584.409.302 369.426.542.009 (109.316.829.741) 2.545.097.291.650
3. Khdu hao, hao mdn va cac chi
phi khing phan bé 175.681.911.342 234,792 654 178 35.877.254 440 6958 8156833 453,311 535 893
4. L8 tir kit qua hoat déng khac - - E 3.461.623 460 3,461,623 450
nhudni{id) tir hogt g kinh
lﬁﬂnh trirdre thud o 1.134.711.268.708  742.801.855.124 333.548.287 590 (119.738.269.134)  2.088.324.132.207
S4 dir tal ngdy 31 thiang 12
niim 2024
1. Taisdn phan bd 10641562 169.526 25730172758 642 6553720112527 1.062.447.020.316 43.087.902.081.010
2. Tai sdn khdng phan bd - - 306.874.611 481 306 B74.611 481
Thng tai sdn 10.641.662.169.625 25.730.172.768.642 6.553.720.112.527 1.368.321.631.777 44.204.7T6.672.471
1. Nor phai trd bo phéin 14441388 117 1120654 391,205 22 807 623 568,379 T8 E29.524. 624 24 106 648.882 325
2. N phal trd kihbng phan bb - - 473 059 096 935 473 059.085.835
Téng ne phil tra 14.441.398.117 1.120.954.391.205 22.892621.666.379 551.688.621.550 324.579.707.979.260
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Céng ty C& phan Ching khoan VNDIRECT BOS-CTCK

THUYET MINH BAQ CAD TAI CHINH (tiép thea)
tai ngay 31 thang 12 n&m 2025 v& cho nam ti chinh két thic cling ngay

az.

32.3

325

NHONG THONG TIN KHAC (tiép theo)
Cam kit thud hoat dgng
Céng ty hién dang thu@ van phing theo cac hop ddng thué hoat ddng. Tai ngdy 31 thang 12

n&m 2025, cAc khodn tidn thus phal trd trong twong lal thes hop ddng thug hogt ddng duroe
trinh béy nhur sau:

Bon v tinh: YND

S8 cudi nam 54 déu ndm

Durerl 01 nam 4_180.000.000 222 056 800
Tir 01 — dieeri 05 nim 32119383800  59.608.796.800
Tir 05 ném 97,737.168.958 112343734123
Téng cdng 134.036.652.7T68 _ 172.174.587.723

Cam két theo hop déng giao dich ky guy

Cong ty d& ky kit hop dbng geao dich ky qui vt cac nhé ddu tw, trong d4 Cong ty 88 cung
cép tién cho nha du tr dé mua chimg khodn.

Myc dich va chinh sich quén Iy roi ro tai chinh

N phai trd tal chinh cla Cong ty chd yéu bao gdm cdc khodn vay vé no, cac khodn phdi tré
ngudr ban va cac khodn phai trd khac. Myc dich chinh oda nhimg khodn ng phai tra tal chinh
ndy 1 nhim huy dong ngudn t&i chinh phyc vy cdc hogt ddng cila Cong ty. Céng ty cb céc
ihodn cho vay, phdi thu khdch hing va cac khodn phal thu khac, tién mat va tién gl ngdn
han phét sinh tryc tidp tir hoat d4ng cda Cang ty. Cong ty khang ndm gitk hay phat hanh céng
oy tai chinh phai sinh tai cudi nam,

Cong ty ca rli ro thi truémg, ri ro tin dung va rdi ro thanh khodn.

Mghiép vy quén Iy rii ra 14 nghiép vy khing thd thidu cho todn b0 hogl d8ng kinh doanh cia
Céng ty. Céing ty 38 x@ly dyng hé thbng kidm sodt nhém d3m blo sy can & mirc hop
gilra chi phi rii ro phat sinh va chi phi quan by i ro. Ban Téng Gidm dc li8n tuc theo dal quy
trinh quén iy rii ro cla Céng ty d& 43m bdo s cin bding hop Iy gitra rii ro va kidm sodt i
.

Ban Téng Giam dbc xem xét vA thdng nhit dp dung cac chinh sach quin Iy cho nhimg rli ro
nai trén nhir sau;

Rui ro thi triedmg

R ro thi truedrng 18 rili ro ma gid i horp 1§ clla cae lubng tén trong trong iai cda mdl elng oy
ti chinh 5@ bién dong theo nhirng thay d8i cda gia thi triedmg, Gia thi cd bbn loai i
re: il fo k8i sudt, ni ro ngogi 18, rli ro gia hang hda v rli ro vé gia khic, chang han nhar i
ro v gié cf phidu, wmﬁu. Cong cu tai chinh bj &nh hudng béi i ro thi témg bao gbm
Emnm va niy, tidn g, tai san 1&i chinh ght nhén thong qua 18i 18, va chimg quyén cb

T
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Céng ty Cb phan Chimng khoan VNDIRECT BOS-CTCK

THUYET MINH BAC CAD TAI CHINH (tidp thao)
tai ngéy 31 thang 12 nam 2025 v cho ndm tai chinh két thde clng ngéy

.

J2.5

NHONG THONG TIN KHAC (tidp thea)
Myc dich vé chinh sdch qudn Iy rii ro thl chinh (fiép theo)
Rii ro 181 suat

Rii ro 18 sult & i ro méa gid t hop Iy hodc cac ludng tién trong tiong lai cle mit cong cu
t4i chinh 58 bién dBng thea nhamg thay a4 coa 18 sudt thi treémg. REI o thi trudng do thay
a6i 1 sut cia Cong ty chd yéu lign quan dén hin va cde khodn tén goi ngan han cla Cang
ty, do &y l4 cac khodn dau tw ngdn han vl khng duge Cang ty ndm gilr nhim muyc dich th
Ioni i &ur tAng I8N trong gid tr. Mo phai ird & ehinh phiin iém cd 18i sust cd dinh,

Cong ty quan iy rii ro 18 suél bang cach phan tich tinh hinh canh tranh trén thi truedng 3 cé
mmnhm:nmmamﬂtnﬁmummﬂlnhmﬁamwv:dnnhuungwmmquan Iy i
(1] minh.

Céng ty khéing thue hidn phén tich 88 nhay dbi vei & sudt vi i ro do thay 461 18 sult cia
Cong ty tai ngdy 14p bao cao 18 khing dang ké

Riil ro ngoai 1§

Rl ro ngoi b 1 i ro mé gis tri hip i hode céce lubng tién trong frang lai cia mdt clng cu
tai chinh bidn d8ng do thay abi ty gid hbi dodi, Cang ty chiu ri ro do sur thay ddi cia ty gia
héi dodi lién quan tric tidp Aén cac hoat d8ng kinh doanh cda Cang ty (khi doanh thy va chi
phi durge thyre hign béng don vi lién 1@ khac vei ding tibn hach todn cla Céng ty).

Cang ly quan iy rli ro ngoai t& bang cach xam xét th trirémg hign hinh va dir kién khi Céng
ty 8 ké hoach mua va bdn hang hda, dich vy trong turong lai bing ng;tﬁ. Cho myc dich
gidm thidu i ro ngoai 18, Cang ty thire hibn ky kit cic hop déng hogn 8di tién 18 chio bing
ngoai ¥, hop 88ng ki han ngoai 1. vidi cdc ngan hang thirong mai

Rili ro vé gid cd phidu, tral phiéu

Cac of phidu, trai phidu 08 nigm y&t va chua nigm yél do Cong ty ndm gilr bj dnh hirdmg béi
cdc rli ro thi trurdng phit sinh tir tinh khang chdc chin vé gid i bzl clia o phidu ddu
tur, tréi phidu Gdu ter. Cong ty quan Iy nii ro vé gid ob phidu, trai phidu cach thiét lap han
mikc diu tr. Hal Bdu br cla Cong ty cOng xem xét va phé duyst cac quydt dinh dhu tu
viao ob phidu, trai phi

67
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Céng ty Cé phén Chirng khoan VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TA! CHINH (tidp theo)
tai ngay 31 thang 12 ndm 2025 vé cho ndm tai chinh kit thie clng ngay

32.
32.5

NHONG THONG TIN KHAC (tidp theo)
Myc dich va chinh sach qudn Iy ridf ro taf chinh (ligp theo)
Ruli ro tin dung

R ro tin dung 1& i ro ma mdt bén tham gia trong mol cong cu té chinh hodc hop dbng
khach hang khéng thirc hign cac nghia vy cia minh, dan dén thn thit vé @i chinh. Céng ty
eé rii o tin dung tir céc hoat @8ng kinh doanh cia minh (chid yéu 841 vai cac khodn phdi thu
khach hang) va tir hoal déng 13i chinh clia minh, bao gom beén gl ngan hing, nghiép vu
ngoai hidi va céc cong cu tai chinh khac

Phdi thu khich hing

Cang ty qudn i rli ro tin dung khach hang thng qua céc chinh sach, thi tuc va trinh
kidm soat cla Cang ty of ln quan d&n viéc quan iy rli ro tin dung khach hang. Chat lrong
tin dyng ciis khach hang duge danh gid dyra trén danh gid cla Ban Téng Gidm dbc.

Cang ty thudng xuydn theo dbi céc khodn cho vay, phai thu chura thu Juge. B v odc khach

hang Iém, Cang ty thudng xuyén thye hidn xem xét sir suy gidm trong chat | tin dyng

cda tirng khach hang thurimg xuyén. Cong ty Gim cach duy tri kiém sodét chat ché 85 voi cac

khodn phai thu thn dong va van hanh mdt bd phan kidm soat tin dung & gigm thidu i ro tin

dung. Trén co O ndy va vide céc khodn phal thu khach hang cla Cang ty cb lién quan dén

:muim&;h hang khic nhau, i ro tin dyng khong bi 1&p trung ddng ké vao mdt khach hang
dinh

Tidn gii ngdn hang

Céng ty chi yéu duy 1l sé du &n gl tail cdc ngdn hang duwpe nhigu nguedd bidt dbn & Viet
Nam. Rii ro tin dung 84 véi 54 dur tién gin tai cac ngan hang dwoc quén i b ba phan
Ngudn vbn cla Cong ty theo chinh sach cia Chng ty. Rdi ro tin dyng 1 da cla Cong ty 34
v céc khadn myc trong béo cao tinh hinh & chinh tai méi ky 18p bao céo chinh & gia i ghi
sé nhu trinh bay trong Thuydt mink 54 & vaThuyét minh 54 7.2 Cong ty nhan thily mirc 88
tap trung rili ro tin dung 881 wari Gén gl ngén hang k& thap.

Céc khodn cho vay giao dich ky qu va tmg inndc tidn bdn cho kiich hing

Géing ty quan 1§ rli ro tin dung khéch hang thing que cée chinh sach, thi tus va quy trink
kibm sodt cia Cong ty cb bén quan ddn quy trinh cho vay ki quf va ing trude tién ban ching
khoén cho khach hang. Cong ty chi thyc hién cho vay ky v&i céc chimng khoan dugc
phép giao dich ki quf theo Quy ché cho vay ki qu§ va durot chdm diém chon loc theo nguyén
e danh gia chit eyng ob phidu cia Céng ty. Han mre tin dyng duwoe kibm sodl trén co s&
@i4 In tai sén béo dam, tin nhigém giao dich cia khach hang, va céc chi tidu v& han mirc kidm
soat

Mt 54 cac khodn cho vay dudi day durgc coi i qué han tal ngdy 31 thang 12 ndm 2025
{(khéng hao gbm cac hop dbng 495 dugc gia han va thanh Iy tiede ngdy ky bao cao nay).

i trir c4c LA sdn tAi chinh ma ty 34 I5p dur phéng nhur trong Thupdt minh 54 8, Ban
Téng Gidm ddc cla Cong ty danh gia cAC Al 34n tai chinh con lgi déu khing bi suy gidm
vl céc tai san tai chinh ndy 38u ¢ tinh thanh khodn it
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Céng ty C6 phan Ching khodn VNDIRECT BOS-CTCK

THUYET MINH BAD CAD TAI CHINH (tiép theo)
tgi ngay 31 thang 12 ndm 2025 va cho ndm tai chinh k&t thic cing ngéy

3z,
J2.5

NHUNG THONG TIN KHAC (tiép theo)
Myc dich va chink sdch quén Iy rdi ro tai ehinh (6ép theo)
Rili ro tin dyng (tép thea)
Eon vi tinh: VIND
Sédvda  Knhdng qué han va __Qud han nhung khéng bj suy gidm

Tdng cong dy plidng _khoing bj suy gidm <= 90 ngdy 91 - 180 ngay > 180 ngdy > 210 gy

S0 dau ndm 10343627 985,202 50.987.712.164 10.067.215.053.502 132.760.736.451 47.818.090.404 B.B61.156.397 26.184.334 364
Shcubinam 14318104587 203 8052501450 14,205 711,393 706 48208 280.044 30 792 926 744 7242947913 18.195.438.337

R ro thank khodn

Rili ro thanh khodn |4 rii ro Cong ty gap khé khin khi thye hign cac nghla vy 1&i chinh. RUi ra thanh khodn phat sinh khi Céng ty cd thil khiing dd
kha nang thiee hién nghla vy ird Wﬂllnhmmnvnﬂyﬂhhmﬂ\ﬂyéuﬂnﬂnlﬂahilnqphmtﬁmﬂcm&idﬂmdﬁhmﬂﬂh nhau. Thiri
gian do han ciia c40 ti sén va ciing no th hign thod gan con lal cda i sdn va cong n tink tir ngay kAt thic nAm tai chinh d4n khi thanh todn
thea quy dinh trang hop déng hodc trong didu khodn phéat hanh. BAi véri cac 14 sdn t8 chinh ghi nhan theng qua KA, thén gian dao han duwee xbc
dinh dira trén tinh thanh khodn (khd nang mua di bdn lai trong thixi gian ngdn) cda ti sdn trén thi treéng.

Céng 1y giam sat rii ro thanh khodn théng qua vide duy irl mét lrong tén mat va céc knodn hrong duong tin va cac khodn vay ngan hang & mic
mé Ban Tdng Giam ddc cha i 40 88 dap mg cho cac hoat dng cia Céng ty va A& gidm thidu dnh hudng cha nhirng bién dng vé lung tén.
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Céng ty C& phan Chirng khoan VNDIRECT

THUYET MINH BAC CAD TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 20256 va cho ndm tai chinh két thic clng ngdy

NHO'NG THONG TIN KHAC (tidp theo)
Myc dich va chinh sach qudn Iy rii ro @i chinh (tiép theo)

2.
325

R ro thanh khodn (tiép theo)
Bang dudri ddy thng hop théd han thanh tosn cia cac 14

BOB-CTCK

san va cac khodn ng phdi ird cla Céng ty dya trén cac khodn thanh todn du kidn thao hop

@bng trén cor s& chua dwoe chidt khiu:

Bon i tinh, VND
Ngay 31 thing 12 ndm 2028 Quihan  Khongkyhan  Bdn 07 ndm  Tirtréio 01 - 05 ném Trin 05 ném Ting cting
TAI SAN
Tidn wit cde khoin tromg dueong thin - 1.B32.927.447.102 - - = 1822137447102
Tai sdn tal chinh T11LITEATIRIT 22517478 204,142 32.761.004.8973.570 B4 T09.132.000 48 I58.058.012.345
Tai sién & chinh ghi mhdin
thbng qua WiAS - 2RGITATE 204, 142 - . - 12537 4TH.204.142
B tur ndm il M ngdy ddo han . - B.556.255 000.000 . £ 558 266 000 000
Cdc khodn cho vay
mm&mmmmz 113,378 B13.833 - 14,205 725 973370 - - 14310104 587 203
Gép whn &b tur vika clng ty lidn kbt 5 - . - B36115332000 836115332000
Bap vhn b e dél han - L T 999 800 D00 7.5E3 800 000
Taif sdn khde 2,041, 554,490,237 114174 348,849 7.500. 725.811.282 213.381.752.745 ST TOT.208 4282007 500540
Céic khodn cBm o, ki quf, ky argc ‘ - 1.658. 760 000 2I33HT2 428 . 3.8H2 732 428
Phai thu ikhiio (khisng bao gl oy phitng) 2041594 450 237 B20 341.024 1 THS 408 545 204 153,378 798 857 3BE2. 3001 TE 412
Tal sin khic - 113,254 004 725 - - 193254004 735
Chi phi trd truéee - - 18 650 50T 988 57.768.9680. 750 - T8 429 458 T48
Téi san e dinh (bac phen chi phi xiy
durng cor bdn dé dang) 2 - . §7.045 107.236 B7.048 107 296
Téng cing ZNH.973104.070 24.277.780.087.093 24 5TOTIT.TH6.652  213.381.752.948  931.154.238.238 52.144.006.569 986
MC PHAI TRA
Vay vid no nghn han - 26 462 B75.510 896 - - DE452 B8 616098
Trii phidu ghat hinh . - MDBBE2BAG31  1.007.H50.401.960 - HT.TIERE BN
Phidi il hopt Adng kink doanh
ehirmg khodn - 1091550 450 671 - « 1,001 550488671
Chit phi phdi 1ré . 70.948.757.623 - . 70048 757 023
Thud vt céic khedn phai ndp Nhi neoe - A3A 58 157 BT = 434550 187 673
Phil tra, phal ndp khic LH2.314. 778,104 18021 10040 - 410,335 BAT 514
Thng céng - PBLINATTRI08 28435820 418.804  1.997 559.401.960 - 30.725.004, 508 BER
Mire chinh beh thanh khodn réng 2154.973.104.070 T3.981.485.308.786 (I.BE6.102.632182) (1.7BAATT.649.016)  931.154.339.236 21.418.012.371.128
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THUYET MINH BAQ CAD TAI CHINH (tiép theo)
tai ng&y 31 thang 12 ném 2025 va cho ném t&i chinh két thie edng ngay

32.  NHONG THONG TIN KHAC (tigp thag)
325  Myc dich v chinh sach quén Jy rii ro tal chinh (tigp theo)

Téi sdn bao dém

Cang ty cling sir dung cac tai sdn tal chinh ngén han va dai han 88 ddm béo cho caa khodn
vay han cda Cang ty tal céc t4 chire tin dyng. Tal ngéy 31 thang 12 nam 2025, sd du
céc tai sdn tAi chinh duge sir dung lam tai sin @3m bdo cho cée khodn vay ngdn han cia
Cang ty 13 17.485 1§ ddng (tal ngay 31 thang 12 ném 2024 15.048 t dbng). 3
-

Céng ty ot gilr cée chirng khodn nhiy téi sén cam cb cla khach hang cho cac khodn cho VEY
ki quf tal ngéy 31 thang 12 ndm 2025. :

33.  CAC SUF KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH M

Khang o6 sir kién nao phat sinh sau ngdy 31 thang 12 nam 2025 yéu ciu phai dueoc Mbu =
chinh hay trinh bdy trong bao cao ti chinh cika Céng ty

/M
Ngurdri lap K& toan
Ba L& Thi Ho# Ba Nguyén Thj Huong

Ha Ngi, Viat Nam
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