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EXTRAORDINARY INFORMATION DSCLOSURE

To: - THE STATE SECURITIES COMMISSION;
- HANOI STOCK EXCHANGE,

1. Mame of organization: Dong Son Holdings Joint Stock Company
Stock Code; DSH
Address: No. 2 Nguyen Thi Due Street, Yen Hoa Ward, Hanoi City
Phone: 024 3556779 Fax:
E-mail: dshihtds va

- Contents of disclosed information:
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Minutes and Resolution of the 2026 Annual General Meeting of Shareholders;
- The above information was disclosed on the company's website on April 23, 2026 at the link:
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We hereby commit that the information disclosed above is true and take full legal responsibility for
the content of the disclosed indormgtion mentioned above
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DONG SON INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM

INVESTMENT JOINT STOCK COMPANY Independence — Freedom — Happiness
Mo 012026MNOBHBCE/DSH flamoi, dpril 22, 2026
DRAFT
RESOLUTION

2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

e e

DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

- Prrsuant to the Law on Enterprises approved by the Natlonal Assembly of the Socialise
Republic of Vietnam on November 26, 2014;

- Purswant o the Charter of the Company,

Farswani fo e Minwtes of the Ammnal General Meeting of Shareholders  No,
07202688/ DHDCDDSH dated April 22, 2026,

RESOLYES

Article 1: Approving Report No. 01/2026/BC/DHBCB/DSH of the Board of Dircciors {BOD ,;ﬁif"__ﬁ
e
regarding governance and performance results of the BOD and each BOD member; and t ¢ COME
BOW's  operational  direction for 2026  (derails w5 per e atiached  Repors : IB.iL?frJ LIF;-:
(12026/BC/DHDCD/DSH). *\ pOMG
Lo
Article 2: Approving Report No. 022026/BC/DHDCIVDSH of the BOD regarding znz,%;g =

husiness production resulis and the 2026 business production plan (desails as per the atached
Reporr No, 02/2026/8C/OHDCD/DSH).

Article 3: Approving Report No. 03/2026/BC/DHDCD/DSH of the Supervisory Board (S1)
regarding the Company's business results, performance resulis of the BOD and General
Divector; and the self-assessment réport an the performance of the SB and its members
foletails ax per the atached Report No. 0322026BC/DHDCHDSH)

Article 4: Approving Submission No. 002026/ TTe/DHDCIYDSH regarding the approval of
the Audit Report on charter capital, the Audit Report on the use of proceeds from the 2025
share issuance to existing shareholders, and the 2025 Audited Financial Statements fidfefeils o
per the artached Submission No, 082026 T TridHBDCEYDSH).

Article  5:  Approving Submission  No, 022026TTr/DHBCIVDSH  regarding  profit
distribution and the final settlement of remuneration for the Board of Directors and the
Supervisory Board fderails ay per the attached Submission No. 0272026 T TrdDEDCDDSH),

Article 6: Approving Submission No. 032026/ TTe/DHDCB/DSH regarding the plan for stock
snance for 2025 dividend paymemt fderily ax per dhe  attoched  Submiszion No,
032026/ T T D DCEYDSH)



Article 7: Approving Submission No, 042026/ TTr/BHDCEHDSH regarding the selection of an
independent aunditing unit for the 2026 Financial Statements (derails av per the aitached
Stedmrission Mo, 82026/ T T DTECTY DS

Article 8: Approving Submission No. 05/2026/TTr/DHDCEDSH regarding the change of the
Company's name and the addition of business lines (detaily av per the attached Submission No.
(522026/ T Tr/DHOCHADSH).

Article 9: Approving Submission Mo, 06/2026TTr/DHBCEDSH regarding the approval of
eredit limits fderatly as per the artached Submission No. 06°2026/T Tr/EHECEDSH],

Article 10: Approving Submission No. 072026/ TTe/DHBCIVDSH regarding the amendment
and supplementation oft the Company's Charter, Internal Regulations on Corporate
Governance, Operational Regulations of the Board of Directors, and Operational Regulations
of the Supervisory Board (details av  per  the  atfached  Submission  No
G72026 T T/ BHDCEDEH),

Article 11: Approving Submission No., 082026/ TTe/DHDBCD/DSH regarding the registration
of the Company's steck listing on the Ho Chi Minh City Stock Exchange (HOSE) rderaily ax
per the attached Submission Noo 082026/ T Te/DHDCTYDSH), By

o
Article 12: The General Meeting of Shareholders (GMS) assigns the Board of Directors and o
A e L
relevant departments/boards the responsibility (o implement this GMS Resolution i\q;,,l,:}ltI

accordance with the law, the Company's Charter, and other internal regulations, 3
o . =, ; . —T.
This Resolution takes effect from the date of signing. P

o O™ BEH&LI? OF THE GENERAL

Sharehoid " M AN tHAREHOLDERS
- Sharehoiders af the Company; P T
. P O CoIATRPERSON
- Board of Directors; Supervisory Board: 5/ COPHAN
- $8C: FINX, [*| BAU TU HA TANG

o\ DONG SON
- drchived at the company, L
P :



DONG SON INFRASTRUCTURE INVESTMENT  SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independence - Freedom - Happiness

Mo 01/2026/BB-DHDCE/DSH Heon, April 22, 2026

MINUTES OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Company name: DONG SON  INFRASTRUCTURE INVESTMENT JOINT STOCK
COMPANY
Business Registration Mumber: 0104291191
Head office: No. 2, Nguyen Thi Due, Yen Hon Ward, Hamai City,
A. TIME, PLACE, PURPOSE AND AGENDA OF THE MEETING
I.  Time and Venue
- Time: (8;30, April 22, 2026,
- Mecting location: Adhene Hall 2 - 29th Floor, Grand Plaz Hoiel, 117 Tran Duy Hung, Yen Hoa Ward,
Hanm City,
1. Purpose and agenda of the meeting:
To review and decide on matters within the agenda of the Company’s Annual General Meeting
af Shareholders (as per the invitation sent to shareholders).
B. PARTICIPANTS IN THE MEETING
- shareholders of the Company according to the shareholder list linolized on March 18, 2026,
Members of the Board of Directars ("BOD®), the Supervisary Board, and members of the
Board of General Direciors;
C, OPENING PROCEDURES
. Announcement of Sharcholder Status Verification Results
Ms. MNguyen Thi Thu Thuy - Head of the Sharcholder Status Verification and Regisiration
Commutiee, read the verification and registration report, specifically as follows:
The towal number of sharcholders invited 1o the General Meeting of Shareholders s 312
shareholders, representing 35,000,000 sharcs, accounting for 104G of the total voting
shares of the Compony. As of 09:30 AM on April 22, 2026, the verification und registration
results are as Tollows:
The number of delegates who are sharcholders or authorized representatives present: 39
sharcholders/representatives, representing 32,129,894 shares, equivalent 1o 32,129,894
vouing rights, corresponding to 91,8% of the total sharesfvoting rights of the Company,
Based on the Law on Enterprises and the Charter of Dong Son Infrastructure Investment Joint Stock
Company, the GMS is eligible to proceed legally and validly.
1L Presidium, Secretary, and Yote Counting Committee
Presidium:
v Ms. Nguyen Thi Minh Hug - Chairwoman of the Board of Directors: Chairperson of the
Cibls
v Mr, Npuven Tien Hung — Member of the BOIDYGeneral Director: Member of the Presidium
v Mr. Nguyen Giang Nam — Member of the BOD: Member of the Presidium

T



Meetmg Secretary: Mr, Nguyen Tien Huy

Vote Counting Committee;

The Chairperson nominated the personnel for the Vole Counting Committee, consisting af

Ud members, wclading the following individuals:
Ms. Neguyen Thi Thu Thuy — Head of the BOD office: Head of the Vote Counting
Commitiee

Ms. Do Thi Hong — Chief Accountant: Member

Ms. Le Bich Thuy - Deputy Manager of Accounting Department: Member

Ms. Luong Thi Thu Ha — Head of the Supervisory Board: Yole Counting Supervisor

The General Meeting proceeded 1o vote to approve the Vole Counting Committee by a show

of voting cards. The voting method was as Fallows:

Voting was conducted by checking the "in favor" voting cards, followed by the "against™

voling cards, and finally, the Vote Counting Committee aggregated the number of votes for

"im favor”, "against”, and "abstentions", The corresponding percentages were based on the

total number of voting shares of the sharcholders attending the meeting,

In specific cases:

+  Shareholders who do not raise their cards: In this case, the shareholder is considered
not 1o have participated in the voling,

+  Ifashareholder raises their card for two or more different opinions on the same voting
e, the last opinion expressed by the shareholder will be considered their final
opinion and will be included in the voting results for that item.

After the shareholders conducted the voting by show of cards, Ms, Nguyen Thi Thu Thuy,

o hehall” of the Chairperson, announced the results of the voting cord verification as

FolBiws:

Fating rexafis:

. Total number of shares participating in the vote; 32,129,894 voles, representing
32,129,854 shares, accounting for 100% of the total shares attending and voting at the
Cieneral Meeting.

. Total number of invalid votes: 0 votes, representing U shares, accounting for 0% of the
total shares participating in Lhe vote,

= Total number of valid voles: 32,129,894 votes, representing 32,129,894 shares,
accounting for 1% of the total shares attending and voting at the General Meeting,

OF which:

. Mumber of votes "in favor™: 32,129 894 voles, seeounting for 100% of the total shares
attending and voting at the General Meeting,

. Number of votes "against": (F votes, accounting for (%4 of the wotal shares attending and
viling at the General Meeting,

. Number of votes with "no opinion" (abstentions): 0 votes, sccounting for 0% of the
total shares attending and voting at the General Meeting,

With an "in faver" voting rate of 100%, based on the Law on Enterprises and the

Company's Charter, the composition of the Vote Counting Committee was

unanimously approved by the General Meeting of Shareholders,

2



11,
3.1

MEETING PROCEEDINGS

Approval of the Meeting Agenda and Meeting Regulations

The representative of the Organizing Commitiee presented the Meetin £ Agenda. During the

preparation process, nasharchaolders proposed any additions to the agenda, The Chairperson

requested the General Meeting to vote on the approval of the Meeting Agenda by a show of
voting cards,

Vaoting reswlis:

. Total number of shares participating in the vote; 32,129,894 voles, representing
32,129,504 shares, accounting for 100% of the otal shares attending and voling at the
Cieneral Meeting.

. Total number of invalid votes: ( votes, representing 0 shares, accounting for 0% of the
Lotal shares attending and voting at the General Meeting,

. Total number of valid votes: 32,129,894 votes, representing 32,129.894 shares,
aceounting for 100% of the total shares atiending and voting at the General Meeting.

. Number of votes "in favor": 32,129,894 voles, accounting for 1009 of the total shares
attending and voting at the General Meeting.

. Number of voles "against"; () votes, accounting for 0% of the total shares altending and
voting al the General Meeting,

. Mumber of voles with "no opinion” {abstentions): O voles, accounting for 0% of the
totil shares atlending and voting at the General Meeting.

With an "in favor” voting rat¢ of 100%. based on the Law on Enterprises and the

Company's Charter, the Meeting Agenda was unanimously approved by the General

Meeting of Shareholders,

Approval of the Meeting Regulations; The representative of the Chrganizing Commiltee

presented the content ol the Meeting Regulations,

The Chairperson requested the General Meeting of Sharcholders 1o vote on the approval of

the Meeting Regulations by a show of voting cards, The voling results were as follows;

Vating resalis:

*  Total number of shares participating in the vote: 32,129,894 votes, represenling
32,129,894 shares, accounting for 100% of the total shares attending and voling at the
Cieneral Meeting,

*  Total number of invalid votes: () votes, representing 0 shares, aceounting for 0% of the
lotal shares attending and voting al the General Mceting.

. Total number of valid votes: 32,129,894 voles, representing 32,129 894 shares,
accounting for [00% of the total shares attending and volmng al the General Meeting,

OF which:

. Number of voles "in fivor": 32,129,894 votes, accounting for 100% of the tlal shares
attending and viting at the General Meeting,

. Number of votes "against": 0 votes, accounting for 0% of the total shares attending and
viting at the General Meeting,



3.3

- Number of’ votes with “no opinion” {abstentions): O vimes, accounting for 0% of the
total shares attending and voting at the General Meeting.

With an "in faver" voling rate of 100%, based on the Law on Enterprises and the

Company's Charter, the Meeting Regulations were unanimously approved by the

Genersl Meeting of Shareholders.

Presentation of Proposals:

After approving the opening procedures, the General Meeting proceeded to consider the

reports and proposals. The representative of the Organizing Committee presented the

reports and proposals as follows:

Report No. 012026/BC/BHBCE/DSH of the Board of Directors on the corporate

governance and performance results of the Board of Directors and each member of the

Board of Directors; and the operational orientation of the Board of Directors for the vear

2026:

Report Mo, 022026/BC/DHDCD/DSH of the Board of Directors on the business

performance of 2025 and the business plan for 2026,

Report No. 03/2026/BC/HOHDCD/DSH of the Supervisory Board on the Company's

business results, the performance of the Bourd of Directors and the General Direetor; and

the seli~assessment report on the performance of the supervisory Board and its members:

Proposal No. 012026/ TToBHBCD/DSH regarding the approval of the Charter Capital

Awdit Report, the Audit Report on the use of capital from the 2025 public offering to

existing sharcholders, and the 2025 Audited Financial Stotements:

Proposal No, 0272026/ TTrBHDBCEYDSH regarding prafit distribution and the finalization

of remuneration for the Board of Directors and the Supervisory Board;

Proposal No. 032026 TTWBHBCEH/DSH regarding the approval of the plan for stock

issuance for the 2025 dividend payment;

Propoesal No, 04/ 2026/ TTrDHBCB/DSH regarding the selection ol an auditing firm for the

20246 Financiel Statemens;

Proposal No, 052026/ TT/DHBCE DSH regarding the chunge of the Company name and

the addition of business lines:

Proposal No, 62026/ TTH/DHBCEVDSH regarding the approval of the credit limit:

Proposal No. 072026/ TT/DHBCB/DSH regarding the amendment and supplementation

ol; the Company Charter, the Internal Corporate Governance Regulations, the Operational

Regulations of the Board of Directors, and the Operational Regulations of the Supervisory

Boarnd;

Proposal No. 08/2026/TTeBHDCEVDSH regarding the registration of the Company s

stock listing on the Ho Chi Minh City Stoek Exchange.

Discussion on the contents of the reports and proposals:

After the presentation of reports and proposals, the General Mecting devoted time o

dizcussing ther contents,

The General Meeting reached a consensus on the responses provided during the meeting,

and there were no further opinions.



The details of the discussion session are presented in the Appendix attached 1o these
Mlinuifes,
34 Voting to approve the contents of the reports amd proposals:
Following the discussion, the General Meeting proceeded to vote on the presented reports
and proposals by way of ballot casting.
The Head of the Shareholder Eligibility Verification Committee updated the list of
sharcholders at the time of voting;
As of 11:05 AM, the number of delegates who are shareholders or authorized
representatives present was: 39 shareholders/representatives, representing 32,129,804
shares/voting rights, equivalent to 91,8% of the Com pany’s total sharesfvating rights,
The Head of the Vote Counting Committee instructed the General Meeting on the
procedures for casting hallots.
The General Meeting proceeded 1o vote on the contents of (e reports and proposals,
The General Meeting took a 15-minute break while the Vote Counting Commitiee
performed its duties.
3.5 The voting results announced by the Vote Counting Committee are as follows:
350 Approval of Report No. 01/2026/BC/DHDCD/DSH of the Board of Directors on the
governance and performance resulis of the Board of Directors and each member of the Board
of Directors: and the operational orientation of the Board of Directors for the year 2026
(edetails accoreing to the uttoched Report No, 20268 CADHBYCEDSH ),
Foting results:

[ Total ballats issued 3Z.1 iﬁj‘?d voling ballots, accounting for 100% of the total voting ballors
of all shareholders'representatives attending and voting at the General

Mueeting
Totul ballots | 32,129 894 vu'l_i'ng ballots, accounting For 1004 of the total valing ballots
collected of all shareholders/representatives attending and voting at the General
Meeting
In which: o
“Total invalid | 0 voting hullufs_. accounting for 0% of the woal voting ballots of all
ballots shareholders/representatives attending and voling at the General Meeting

Total valid baflots | 32,129,894 voting ballats, accounting for 100% ol the total voting ballols
of all sharcholders/representatives attending and voling at the General
Meeting,

In which:
Total "In  favor" | 32,129,804 valing ballos, pecounting for 100% of the Lodal voting ballots

vortes of all shareholders/representatives attending and voling at the General
Meeting

Todal "Against” | 0 voting ballots, aceounting for 0% of the total voting ballots of all |

voles shareholders/representatives attendin £ and voting at the General Meeting




Total 1 voling ballots, accounting for 0% of the total voting ballots of all
"Abstentions" (Nuo | sharcholdersirepresentatives attending and voting at the General Meeting
upinion)

Pursuant to the Charter of Dong Son Infrastracture Investment Joint Stock Company and
Article 148 of the Law on Enterprises No. 592020/0H 14, this content, with a total number of "In
fvor” votes of 32,129.89%4, accounting for 100% of the toal voting ballots of all
sharcholders/representatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Shareholders.

3520 Approval of Report No. 0272026/BC/DHDCHDSH of the Board of Directors on the
business performance of 2025 and the business plan for 2026 fdetails according fo the attached
Report No, 022026/8CAHDCDDSH).

Foting resulrs:

Total ballots issued | 32,129 894 voting ballots, accounting for 100% of the tolal voting ballots |
of all shurcholders/representatives attending and voting at the General
Meeting.

Tuotal ballons | 32, IIQ;EE:':J, voting ballots, accounting for 100% of the total voting ballots

collected of all sharcholders/representatives attending and voting at the General
Meeting.

In which;

Total mvalid | O voting ballots, accounting for 0% of the total voting ballots of all

ballots sharcholders/representatives attending and voting at the General Meeting.

Total vahd ballots | 32,129,894 voting ballots, Hs.'mmniﬁ:_l'nr 100%% of the total voting ballots
of all shareholders/representatives attending and voling ot the General

Meeting.

In which:

Total "In favor” | 32,129,894 voling balluts, aceounting for 100% of the Lotal voting ballots

voles of all sharcholders/representatives attending and voting at the General
Mecting.

Totl  "Against” | 0 voting ballots, accounting for 0% of the total voling ballos of all

voles -.-11::nlm]d¢r-u" representalives Hltmdm;: and voting at the General M:n:unf__,

Total 0 voting ballots, pecounting for 0% of the total voting ballots of all

“Abstentions”  (No | sharcholdersirepresentatives attending and voting at the General Meeting,
oo}

Pursuant 1o the Charter of Dong Son Infrastructure Investment Joint Stock Company and
Article 148 of the Law on Enterprises No, S9/202000H 14, this content, with a total number of "In
favor” voles of 32,129894, accounting for 100% of the total voting ballots o all
shareholders/representatives attending and voling at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting ol Sharcholders,




3.5.3, Approval of Report No, 032026/BC/DHDCH/DSH of the Supervisory Board on the
Company's business results, the performance of the Board of Directors and the General
Director; and the self-assessment report on the performance of the Supervisory Board and
its members (details according to the artached Report No, 03/2026/BCHHDCRDSH),

Voting resulis:
Total ballots issued | 32,129,894 voting h.ui-l.uts,-ncmuming for 100% of the total voting ballats
of all shareholders/representatives aending and voting at the General

Meeting
Tonal ballots | 32,129,894 voting ballots, accounting for 100% of the total voling ballots
collected of all sharcholdersirepresentatives sttending and voting at the General
Meeting
In which:
Total invalid | 0 voting ballots, aceounting for 0% of the total voting ballots of all
hallots shareholders/representatives attending and voting at the General Meeting

Total valid ballots | 32,129,894 voting ballots, accounting for 1% of the tval voting ballots
of all shareholders/representatives attending and voting at the General
Mecting

In which:

Total  "In faver” | 32,129,894 voting ballots, accounting for 100% of the total voting ballots

votes of all sharcholders/representatives attending and voting ot the General
Meeting

Toal "Aguin—ﬁl" U voting ballots, accounting for % of the total voting ballots of all

voles shareholders'representatives attending and voting at the General Meeting

“Total 0 voting hﬂi||-l.'ﬂ."‘.i.uﬂl:.'1.‘~|:ll.li1l.:il'|g for %6 of the total voting ballots of all |

"Abstentions” (Mo | sharcholders'representatives attending and voling at the General Meeting

apinion}

Purstant to the Charler of Dong Son Infrastructure Investment Joint Stock Company and
Article 148 of the Law on Enterprises No. 59%/202000H 14, this content, with 2 total number of "In
tavor"  votes of 32,129894, accounting for 1009 of the total voting ballots of all
sharehalders/representatives attending and voting at the General Meeting, has ACHIEVED the
vequired ratic and is approved by the 2026 Annual General Meeting of Shareholders,

54 Approval of Propoesal No. 012026/ Tr/DHDCD/DSH regarding the approval of the
Charter Capital Audit Report, the Audit Report on the situation of eapital use from the public
offering to existing shareholders in 2025, and the Audited Financial Statements for the year
20235 (details according o the aitached Praposal Ne. 01220267 Tr/DHDCEDISH),
Voting results:
“Total ballots issued 32,129,894 voting ballots, accounting for 1008 of the total k-uliitg ballots |

of all sharcholdersirepresentatives attending and voting at the General
Meeting




Total ballots | 32,129,894 voting ballots, accounting for 1004 of the total voting ballots

collected al all sharcholders/representatives attending and voting at the General
Mecting

In which:

Total invalid | 0 voting ballots, accounting for 0% of the wial voting ballots of all |

ballots shareholders/representatives atiending and voting at the General Meeting

Total valid ballols | 32,129,894 voting ballots, secounting for 100% of the total voting ballots
of all sharcholders/representatives attending and voting at the Genernl
Mecting

In which:

Total "In favor” | 32,129,894 voting ballots, accounting for 10094 of the total voting ballods

voles of all sharcholders/representatives attending and voting at the General
Mecting

Total  "Against” | 0 voling ballots, m:ﬂmmli.ng for % of the total voting ballois of all

voles sharcholders/representatives attending and voting at the General Meeting.

Total 0 voting hallots, accounting for 0% of the wtal voting ballots of all

"Abstentions™ (Mo | sharcholdersirepresentatives attending and voling at the General Mecting.

O EmIe )

Pursuant 1o the Charter of Dong Son Infrastructure Investment Joint Stock Company and
Article 148 of the Law on Enterprises Mo, 592020 0H 1L, this content, with a total number of "ln
favor”  voltes of 32129894, accounting for 100% of the total voting ballots of all
sharcholders/representatives attending and voting al the General Mecting, has ACHIEVED ihe
required ratio and 15 approved by the 2026 Anmaal General Meeting of Sharcholders.,

3550 Approval of Proposal No, 02/ 2026/ TTe/DHDCIVDSH regarding profit distribution
and the finalization of remuneration for the Board of Directors and the Supervisory Board
feleradly aecarding to the attached Proposal No. 0220267 Te/DHDCIVDSH).

Viting resolis:
“Total ballots issued | 32,129,894 voling ballots, accounting for 100% of the 1otal voting ballots
af all sharcholders/representatives attending and voting at the General

Mecting
Total ballots | 32,129,894 voting ballots, accounting for 100% of the tofal voting ballots
collected af all sharcholders/representatives atlending and voting at the General
Mceting
In which:
Tonal invalid | 0 voting ballots, accounting for 0% of the total voting ballots of all
ballots sharcholders/representatives attending and voting at the General Megting

Totad valid ballms | 32,129 894 m't'i;_é,_!:ﬁlluls, accounting for 1002 of the 1|..1-l:-.|.i ﬁi-t-ing ballots
ol all sharcholders/representatives attending and voting at the General

Meeting




Im which:

Total o Gvor"

yioles

32,129,804 voting ballots, accounting for 100% of the total voting ballots
al all shareheldersirepresentatives attending and voling at the General
Mecting

Total "Apainst

voles

0 voting ballots, accounting for 0% of the total voting ballots of all

shareholders/representatives atlending and voting at the General Meeting,

Tiatal
"Abstentions”

0 voting ISa.]-Ic:ts', accounting for 0% of the total voting ballots of all
sharcholders'representatives attending and voting at the General Meeting,

Pursuant to the Charter of Dong Son [nfrastructure Investment Joint Stock Company and
Article 148 of the Law on Enterprises Mo, 592020/QH 14, this content, with a total number of "In
favor” wvotes of 32,129.894, accounting for [00% of the total voting ballois of all
sharcholders/representatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Sharcholders.

3.5.6. Approval of Proposal No, 032026/ TTe/DHBCE/DSH regarding the approval of the
plan for steck issuwance for the 2025 dividend payment (detatly according to the attached
Praposal No. 032026/ TTr/OHDCDDSH).

Voring resules:

“Total ballats issued

3Z,129,894 votng bullols, accounting for 1% of the total voting ballots
ol all shareholders/representatives attending and voting at the General
Meeting

Tl hallonsg

collected

32,129 894 voting ballots, E-lCL'DlII'ﬂIHg for 100%: of the total voling ballots
ol all shareholders/representatives attending and voting at the General
Meeting

Total vahd ballois

In which:
Total mvalid | 0 votmg ballots, sccounting Tor 0% of the total voting ballots of all
ballots shareholders/representatives attending and voting at the General Meeting

32,129 894 voding ballots, accounting for 100% of the total voling ballots
of all sharcholdersirepresentatives attending and voting at the General
Meeting

I whicl:

Towl "In  favor”

32,129 .8% voting ballots, accounting for 100% of the total votin g ballots

voles of all sharcholders/representatives attending and voting at the General
Mecting

Total  "Against” | 0 voting hallots, accounting for 0% of the total veting ballots of all

vorles shareholders/representatives attending and voting at the General Meeting

Total 0 voting ballots, accounting for 0% of the total voting ballots of all

"Absientions™

shareholders/representatives atlending and voting at the General Meeting

Pursuant to the Charter of Dong Son Infrastructure Investment Joint Stock Company and
Article 148 of the Law on Emterprises No, S9/2020/0QH 14, this content, with a total number of "In

o



fivor” votes of 32,129.894, accounting for 100% of the otal voiing ballots of all
sharcholders/representatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Shareholders.

357, Approval of Propesal No. 042026/TTr/General Mecting of Sharchoelders/DSH
regarding the selection of auditors for the 2026 financial statements (deraily according to
Prapasal No. (4. 2026/TTr/General Meeting of Shareholders/DSH attached)

Varting resnlis:
Total ballots issued | 32,129,894 voting ballots, accounting for 10094 of the total voting hallais |
of all sharcholders/representatives attending and voting at the General

Meeting
Taotal ballots | 32,129,894 vding bullots, accounting for 100% of the total voting ballots
collected of all sharcholdersirepresentatives attending and voting mt the General
Meeting
In which:
Total nvalid | 0 voting ballots, aceounting for % of the total voting ballots of all
ballots sharcholders/representatives attending and voting at the General Meeting

Total valid ballots | 32,129,894 voting ballots, accounting for 100% of the total voting ballots
ol all shareholders/representatives attending and voting st the General

Meeting

I which:

Total “In  favor" 32,129,894 voling hul'tuts-, accounting for 100% of the fotal voling ballots

voles of all shareholders/representatives attending and voting at the General
Meeting

Total  "Against® | 0 voting hallats, accounting for 0% ol the total voling ballots of all

voles shareholdersirepresentatives attending and voting at the General Meeting

Tustal 0 voting ballots, HL'i.'ul.IIﬂ.il'lg for 0% of the total viling ballots of all |

"Abstentions" sharcholdersirepresentatives sttending and voting ot the General Meeting

Pursuant to the Charter of Dong Son Infrastructure Investiment Joint Stock Company and
Article 148 of the Law on Enterprises No. S%2020/0H [ 4, this content with the total number af voles
in lavor is 32,1209894 wvoles, accounting for 100% of the total number of votes of all
shareholders/shareholder representatives sttending and voting al the meeting, that is, the rate
ACHIEVED 10 be approved by the Annual General Meeting of Sharcholders in 2026,

358 Approval of Proposal No. 052026/ TTe/DHDCB/DSH regarding the change of the
Company name and the addition of business lines (details according to the atiaohed Proposal
Mo, 052026/ TTe/DHDCR/DSH),

Vaoting rexufis:



(Total ballots issued | 32,129 894 voting ballots, accounting for 100% of the total veting ballots
of all shareholders/representatives attending and voting at the General
Meeting
Total ballots | 32,129,894 voting ballots, accounting for 100% of the tota] voting ballos
collected of all sharcholders/representatives attending and voling at the General
Meeting
In which:
Total invalid | 0 voting ballots, accounting for 0% of the total voting ballots of all
ballots shareholders/representatives attending and voting at the General Meeting

Total valid ballots | 32,129,894 voting ballots, accounting for 100% of the total voting ballots |
of all sharcholdersrepresentatives attending and voling at the General

Meeting
In which:
Total  “In faver” | 32,129,804 voting ballots, accounting for 100% of the total voting ballots |
viles of all sharcholdersfrepresentatives atlending and voting at the General
Meeting
Total  “Against” |0 voting ballots, accounting for 0% ol the total voting ballots of all
voles sharcholders'represematives atending and voling at the General Meeting
Total 0 voling ballots, m:-:m.rﬁ.l.iﬁg for 0% of the total voling ballots of all
"Abstentions" sharcholders/representatives attending and voting at the General Meeting

Pursuant to the Charier of Dong Son Infrastruciure Investment Joint Stock Company and
Article 148 of the Law on Enterprises No. S%/2020/QH 14, this content, with a total number of "In
favor" vodes of 32129894, accounting for 100% of the tomal voiing  ballots o all
shareholders/representatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and s approved by the 2026 Annua) General Meeting of Shareholders,

3590 Approval of Proposal No. 06/2026/TTr/General Meeting of Shareholders/DSH
regarding the approval of the credit limit ¢derails according fo the attached Proposal No.
' 0206 TTr/General Meeting of Shareholders/DSH),

Vofing resalis:

Total ballots issved | 32,129 894 voting ballots, accounting for 100%, of the total voting ballots
of all shareholders/representatives attending and voting ol the General
Meeting

Total hallots | 32,129,894 voling lmr'luts, sccounting for [00% of the total veding ballots

collected ol all sharcholders/representatives attending and voting at the General
Meeting

I which:
Total invalid | 0 voting ballots, ul:c:b-.mlmg for 0% of the toal voting ballots of all
ballots shureholders/representatives attending and voting at the General Mueeting




“Tatal valid ballots 32,12%, 594 voting ballots, accounting for 100% of the waal viring hallots
of all shareholders/representatives attending and voting at the General
Meeting

I which:
Total "In  Favor" | 32,129,894 voting ballots, accaunting for 100% of the total voting hallots |

voles of all sharcholders/representatives attending and voting at the General
Meeting

Total  “Against”" | 0 voting ballots, accounting for 0% of the total voling ballots of all

voles shareholders/representatives allending and voting at the General Meeting

| Toal | 0 voting ballots, accounting for 0% of the total voting ballots of all

"Abstentions" sharcholders/representatives attending and voting at the General Meeting

Based on the Charter cri:'Llung Son Infrastructure Investment Joint Stock Company and Article
|48 of the Law on Enterprises No. S9/2020/QH 14, this content, with a total number of "In favor"
votes  of  J2129.884, accounting  for 100% of the total voting ballos of all
shareholders/representatives attending amd voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Sharcholders.

3500, Approval of Proposal No. 07/2026/TTe/General Meeting of Shareholders/DSH
regarding the amendment and supplementation of: the Company Charter, the Internal
Corporate Governance Regulations, the Operational Regulations of the Board of Directors,
and the Operational Regulations of the Supervisory Board (desaifs aecarding to the attached
Proposol No. 072026/ TTriGeneral Meeting of Shareholders/DSH),

Voiting rvesulis:

Total ballots issued 32,129,894 voting ballots, accounting for 100% of the toral '.--.Hi-ng ballots
ol all shareholdersfrepresentatives attending and voting at the CGeneral
Meeting
[ Total ballots | 32,129 894 voting ballots, accounting for | D0 of the IIH'I;I'-".-'G[I'IIE', bullots
collected of all shercholders/representatives attending and veling al the General
Meeting
In which:
Total mvalid | 0 voting hallots, accounting for 0% of the total -m-tin_g ballots of all
Ballots shareholdersirepresentatives attending and voting at the General Meeling

“Total valid ballots 32,129,894 w:tinﬁhallulm accounting for 100%% of the total voting ballots
ol all shareholdersirepresentatives attending and voling ot the General
Meeting

In which:

Total "In - favor” | 32,129,894 voting ballots, accounting for 100% of the total voting ballots

voles of all shareholdersirepresentatives attending and voting at the General
Meeting

 Total "Against” | 0 voting ballots, secounting for 0% of the total voting ballos of all

VOLes shareholders/representatives attending and voting at the General Meeting

12




Total i voting ballots, accounting for 0% of the total voting ballots of all
"Abstentions" sharcholders/representatives attending and veting at the General Meeting

Pursuant to the Charter of Dong Son Infrastructure Investment Joint Stock Company and
Article 148 of the Law on Enterprises No, 592020/QH14, this content, with a total number of *In
fwvor™ wotes  of 32,129,894, accounting for 100% of the total voting ballots of all
shurcholdersirepresentatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Shareholders,

L5011 Approval of Propesal No. 08/2026/TTr/DHDCE/DSH regarding the registration of
the Company’s stock listing on the Ho Chi Minh City Stock Exchange (details according to
the attached Proposal No, 08/2026:TTri DHDCIYDSH).

Voting resulfs;
Total ballots issued 32,129,894 voting ballots, u-:uuun'ii.ng-f'ur 100% of the total voting ballots
of all sharcholders/representatives attending and voting a1 the General

Meeting
Total bullots | 32,129,894 voting ballots, accounting for 100% of the total voting ballots
collected of all shareholders/representatives attending and voting at the General
Meeting
In which:
Fotal invalid | 0 voting ballots, accounting for 0% of the total vioting ballots of all
ballons shareholdersirepresentatives attending and voting at the General Meeting

Total valid ballots | 32,129 894 wniugh:nifuts, accounting for 100% of the total volimg ballots
of all shareholders/representatives attending and voting o the General
Meeting

“In which:
Total "In favor’ | 32,129,894 voting ballots, accounting for 100% of the otal voting ballos

voles of all shareholders/representatives attending and voting at the General
Meeting

Total "Against" | 0 voting ballots, accounting for 0% of the total voting ballots of all

voles shareholders/representatives attending and voting at the General Meeting

Total 0 voting ballels, accounting for 0% of the total voting ballats of all

"Abstentions" shareholders/representatives attending and voling at the General Meeting

Pursuant to the Charter of Dong Son Infrastrueture Investment Joint Stock Company and Article
145 of the Law on Enterprises Mo, S9/2020/0)H 14, this content, with a total number of "In favor"
votes  of  34129.894,  accounting  for 100%  of the wtal voting  ballots  of  all
shareholders/representatives attending and voting at the General Meeting, has ACHIEVED the
required ratio and is approved by the 2026 Annual General Meeting of Shareholders.
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IV. DECISIONS ADOPTED

k%

10,

1.

Approval of Report Mo, 0122026/BC/BHBCEDSH of the Board of Directors on the
governance and performance results of the Board of Directors and each member of the Board
al Directors; and the operational orientation of the Board of Directors Tor the year 2026 (defails
aceording o the attached Report No, 01/2026/BC/OHDCDYDSH),

Approval of Report No, 02/2026/BC/BHBCEYDSH of the Board of Directors on the busingss
perlormance of 2025 and the business plan for 2026 (deiails according ro the afteched Report
No, 0272026/ BC/DHDCEYDSH),

Approval of Reporl No, (32026/BC/DHBCE/DSH of the Supervisory Board on the
Company's business results, the performance of the Board of Directors and the General
Director; and the self-assessment report on the performance of the Supervisory Board and its
members (details according to the atteched Report No. 03/.2026/8C/DHDCEDSH),
Approval of Proposal No, 012026 TTeBHDUB/DSH regarding the approval of the Charler
Capital Audit Report, the Audit Report on the situation of capital use from the public offering
te existing shareholders in 2025, and the Audited Financial Statements for the year 2025
{aetails according to the attoched Proposal No, 08720267 Tv/ BHDCEYDSH).

Approval of Proposal No. 022026 T T DIHBCEYDSH regarding profit distribution and the
finalization of remuneration for the Board of Directors and the Supervisory Board (detaifs
aceording fo the atfached Proposal No, 0220260 TTe/ DHDCEYDSHI.

Approval of Proposal No. 032026/ TT/DHBPCEYDSH regarding the approval of the plan lor
stock 1ssuance For the 2025 dividend payment fdetails according to the attached Proposal No.
32026/ T T/ DHDCEYDSH).

Approval of Proposal No. 042026/ TTe'Ceneral Meeting of Sharcholders/DSH regarding the
selection of auditors tor the 2026 financial statements faerails according o Report Noo
20267 TreGeneral Meeting of Shareholders/DSH attached).

Approval of Proposal No, 052026/ TTrBHDCIVDSH regarding the change of the Company
name and the addition of business lines (detaily according to the attached Proposal No.
D32026/TTe/DHOCEDSH),

Approval of Proposal No, 06202671 TeGeneral Meeting of Sharcholders/DSH regarding the
approval  of the credit  limit  fdetails  according o the  attached  Proposal No
2026, TTr General Meeting of Shareholders/DSH).

Approval of Proposal No, 072026/ T Te/General Meeting of Sharcholders/DISH regarding the
amendment and supplementation oft the Company Charter, the Internal Corporate Governance
Regulations, the Operational Regulations of the Board of Directors, and the Operational
Regulations of the Supervisory Boward (details according ta the attached Proposal No.
07226 T TR General Meeting of Shareholders DSH),

Approval of Proposal No. 08226/ TTHRHDCIEYDSH regarding the registration of the
Company’s stock listing on the Ho Chi Minh City Stock Exchange (details according o the
attached Proposal No, 082026/ TTrDHDCIYDSH),

V. CLOSING PROCEDURES OF THE GENERAL MEETING
The General Meeting listens Lo the presentation of the Minutes and the draft Resolution of the

General Meeting of Shareholders,

14



The General Meeting voles o approve the contents of the Minutes of the General Meeting of
Shareholders by a show of hands, with an approval rate of 100%. Pursuant to the Law on
Enterprises and the Company's Charter, the contents of the Minutes of the 2026 Annual General
Meeting of Shareholders have been unanimously approved by the General Meeting of
Sharcholders.

The Chairperson declares the General Meeting closed at 11:45 AM on the same day.

These Minutes, recorded fully and honestly by the Secretary of the General Meeting and consisting
of 15 pages, were read and approved by the General Meeting of Sharcholders before the conclusion
of the meeting,

SECRETARY

NGUYEN TIEN HUY
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APPENDIX: CONTENT OF DISCUSSION AT THE CONGRESS

M.

Lhiestion

Answer

I am interested in the cash dividend
CETE

Al the 2025 Annual General Meeting
of  Shareholders,
discussed  the

the  Company
"When
dividends from associated companies
are transferred back, the BOD will

content:

seek sharcholders' opinions on the
dividend payment plan." In (3720325,
DSH received 33 billion VNI in
dividends transferred from HN - Bac
Giiang BOT Company,

S0 when will the cash dividend
payment be implemented?

The Company is in the phase of expanding its
mvestment activitics into many fields, requiring a large
amount of working capital and needing to retain cash
flow for reinvestment; therefore, during this periad, the
BOD proposes paying dividends in shares and has not
yet proposed a cash dividend payment plan..
According 1o the provisions of Decree 155/2020/ND-
CP, the condition for paying dividends is "Having
undistributed alter-tax profit based on the latest annual
finameial statements audited by an approved auditing
organization sufficient o pay dividends_. In case the
profit decided 10 be distributed is lower (han the
undistributed  after-tax  profit on the consolidaed
linncial statements and higher than the undistributed
after-tax profit on the separate financial statements of
the parcnt company, the company is only allowed 1o
make the distribution after having transferved profies
from subsidiaries to the parent compuny”,

AL the time of Q32025 BOTs dividends were
transferred back; however, atl that time, Hanol - Bac
Giang BOT was only an  associpted company.
Theretore, at the time of Q3/20235, the BOD considered
that the Company was not yet eligible, so it did not
submit a dividend payment plan to the shareholders,,

Will the if.'umpan:.r Issue  guarlerly
lmancial statements this year? Con
the leadership share the (1 business
results with the shareholders?

Pursuant 1o Article 18, Circular 9620200TT-BTC,
[xng Son has the obligation o disclose information as
a large-scale public company in sceordance with 1he
provisions of this Circular from the time the owner's
equity contribution reaches 120 billion VNI ar more in
the latest audited annual linancial statements.

Based on the 2025 awdited financial statements
(disclosed on March 17, 2026), DSH will fulfill the
mlormation disclosure ohligations of a large-scale
public company and will publish quarterly financial
stalements as prescribed,




Capital mobilization plan Tor the
investment in expanding the Hanoi -
Bac Giang expressway. Development
plan for the industrial park real estate
sepment?

The Glﬁiﬂiﬁ.ﬁnllnﬂu! statements will be published by
the Company no later than April 30, 2026. Up 1w the
present lime, due to the specific nature of construgtion
projects stretching from North 1o South, the Company
does not yel have exact figures for Q12026; however,
the estimated consolidated revenue for Q12026 is 224
Billipn WM, and the estimated consolidated afier-1ax
prafitis 31 billion YN,

Currently, the Company is also coordinating with its
subsidiary, Hanoi - Bac Giang BOT, 1o work with the
Ministry  of Construction as well as Bac Ninh
province o agree on & plan to expand the Hanoi - Bac
Cilang expressway, Afier agrecing on the plan and
caleulating the total investment for this phase 2, ax
well as the capital contribution amount of the
shareholders, the BOD of DSH will agree on a capital
muobilization plan and report specifically 10 the
sharcholders.

Ag far as | know, the renewable
energy sector is currently changing
signing
Agreements (PPA) to an auction

from Power  Murchase
mechinsm. | would ke w ask for
Board

assessment ol this business segment

the of  Management's
the development

DSH's
clusters. Personally, which of these 2
the  Bowrd

Management prefer and why?

as  well  as

orientation  for indusirial

sepments  does

ol

According to current policies, afier receiving in-
principle investment approval and implementing the
project, investors will negotiate a Power Purchase
Apreement (PPA) with Vietnam Electricaty (EVN)
hased on a new price framework that stipulates &
specihic ceitling price lor each type of electricity.
Currently, the Government is focusing on solutions to
achieve double-digit prowth targets. And one of the
the
development ol infrastructure and enerpy. Grasping
this, the BOD of DSH met and mutoually agreed that

necessary  conditions W achieve this s

the energy sector m general, as well as the renewahble
energy sector in particular, will develop strongly in
the 2026-2030 period. Therelore, the BOID has
proposed that the General Meeting of Shareholders
add several new business lines so that the Company
can invest in the rencwable energy sector in the
coming time. In additon, when infrastructure
develops and the economy grows, the development of
industrial park real estate 15 also an inevitable trend.
Regarding which segment the Board of Management

prelers (energy vs, industrial park real estate), for us,




any é.nml project that brings high efficiency 1o the
Company will be proposed For implementation by the
BOD and the Board of Management.

The  representative of 319
Corporation said:
- Regarding  business  activities:

Suggest the Company strengthen job

market  development;  optimize
project management capacity amd
inviest in machinery and equipment to
meet construction requirements,

- Regarding financial management:
Promote acceplance testing, payiment
amd

progress value and receivables; push

[inalization, reduce  work=in=

debt collection, focus on recovering
bad debis.

- Strengthen corpomte governance,
reduce costs, operate profitably Lo
preserve capital lor sharcholders, and
strictly  implement  independent
auditing,

- Recommendations:

|. Dustribule profis, set up funds,
and pay dividends for 2025 in
accordance with regulations,

2. Add a proposal for the 2026 profit
digtribution plan o be submitled 1o
the General Meeting of Shareholders
for approval, in which the planned

dividend rate is not lower than 1% of

the charter capital.

The Company acknowledges and accepts all feedback
lrom 319 Corporation.

Regarding dividends: For the 3% cash dividend, the
Company is prioritizing capital 1o focus on developing
key projects (BOT, Social Housing, Energy..).
Therefore, the BOD secks shareholders' opinions on the
plan 10 pay dividends in shares 1o retain financial
resources. The dividend payment will be implemented
after the audited Nnancial statements for 2026 are
available in accordance with the law,

Does the Company plan to buy more
shares of Hanpi - Bac Giang BOT
from Ocean and YCG? In the context
will

of measonable prices, the

Company continee to acquire?

At the 2025 General Meeting of Sharehalders, the BOD
submitted a proposal and it was approved by the GMS
regarding the onentation to increase DSH's ownership
ratie in Hanoi - Bac Giang BOT. However, whether (o
buy more or not also depends on the transfer needs of
the partners; if there is a wansfer proposal al a
reasonable price, the Company will mobilize capital to

inerease ils holding ratio,




[n addition, the Hanoi - Bac Giang BOT project has
been since 2014  and  the
investors/sharehalders  of  the BOT  have  also
accompanied it for a long time; the parties will

implemented

prioritize consensus Lo jointly deploy phase 2 of the
project.

What is the roadmap for purchasing
additional shares in Nam Dinh Urban
Development and Investment Jaim
Stock Company and the real cstate
husiness plan for 20267 What is the
Company's view on capital increase?

The Company always dusires o hold acontrolling stake
in potential projects. However, the implementation will
depend on ench specific stage and the operational
strategy of the BOD/Board of General Directors,
Regarding capital increase: The BOD only proposes a
capital increase plan when there is a truly clear
mvestment plan and the financial efficiency for
shareholders can be evaluated.

The Hanoi - Bac Gitang BOT project
has been approved to collect tolls for
Phase | (P1) oniil 2037, In case the
traffic volume increases heyond the
design  capacity  (resching  the
threshold of 60,000 vehicles/'day),
will the toll collection period be
adjusted?

."'uwnrl:ﬁng to regulations, the compelent State Eil_lll'lﬂril:r'_
will periodically evaluate the actual taffic volume o
adjust the financial plan, Hanoi - Bac Giang BOT is a
highly effective project.

Regarding the toll collection period: If the current scale
i5 maintained: When traffic volume i= high, the toll
collection period will cenainly be adjusted 1o be shorter
than the 2037 milestone,

It Phase 2 is implemented: The charge in investment
seitle will Tead w0 a recaleulation of the fnancial plan,
Al that time, the 1ol collection period will be adjusied
te extend beyond 2037 to ensure capital recovery for
the additional investment.

‘ 'Hing Road 4 15 being implemented by

the State, will it have any impact on
the BOT project?

The Board of Mmmgcntn::h wssesses that the opening off
Ring Road 4 will centainly share the taific volume:
however, the projected impact is not significant due 1o
cerlam differences in the customer hase and travel
routes,

i

In the near future, does the Company
plan to increase the BOT wll rates?

According to the contract signed with the Ministry of
Transport, on average every 3 years, the project will he
considered for a ticket price adjustment once based on
ceonomic indicators, At the end of 2023, the Company
implemented a ticket price increase of an additional
I 3%,




In the future, when switching to a closed wll collection
model, the toll rate will be caleulsted in detail based on
the actual number of kilometers traveled and strictly in
accordance with the regulatory framework of the
Ministry of Finance,

According 1o Proposal 03, DSH
registered to add the rencwable
energy business line. What is the
company's plan regarding this sector?

The Board of Management has proactively worked with
pariners  and  local auwthorities in some  southern
provinces fo connect and apply for in-principle
investment approval for projects in the provinces'
priority lists.

Strategic origntation:

* Solar power: Focus on the Southern region due 1o
better solar radiation indices.

* Wind power: Research  implementation  in
mountainous and coastal areas in the North, where
wind speeds and wpographical  conditions  are
Suitable.

Investment principle: Currenily, the projects are in the

process of survey and negotiation. Once there are

specilic plans and their feasibility and efficiency are
evaluated, the Executive Board will submit them te the

BOD/General Mecting of Shareholders Tor approval of

each separate project,




APPENDIX: LIST OF SHAREHOLDERSAUTHORIZED REPRESENTATIVES ATTENDING THE 2026
ANMNUAL GENERAL MEETING OF SHAREHOLDERS

, T ,1.?.[,,3 E} [I T':, nershig) G Nr r*__' ..." 1|:""-:- o=
representative ] LlL.:U.ui [owned/autharz Number af v

[ {Mguven Ihl Mmh Hug ‘},?N,frﬂﬂ 0T, 600

riLe Bich Thuy o 200 4,200
3|Lai Thanh Mam 173,00 | 75,000
A{Maieven Danb Hai 3,400 3,400

5| Mawyen Giang Nam 7,322 B50 7322 R50
HMguyen Quy Trong 1,055 | 055
7|Mguyen Thai Son 1,603,080 |,603,080
& |Mguyen Thi Hong Hanh 1.A475,000 1,475,000
o|Mguiven Thi Thu Thuy 352,304 352,300
[ of{Meguyen Tien Hung 1,200,040 1,208, (KME
[ §|Meo Yan Bink 345,800 345,800
[ 2{Pham Gia Link 35,527 15.52%
| 3| Fran Manh Thang L TiKd
(4 Tran Minh Dhang RN 275 00k
154 Ter Cuang Minh Qo022 B9 022
[af Yo Do Thi 7006 7,000
i 71nh Thu Trang 329,100 329,100
| §{Dau Hien Thang TH0,000 T30 001
pipd D Thamh Mg 1 {30,000 (RN
20 Pham Hoang Had 1, 125000 [, 125,000
21 {Meuven Thanh Trung 1R, 750 | (K3 750
72| Tram Xuan Quan 1,403,300 | 403, 300
23 Pl Minh Hicu 50,000 M, 100
24 Mguyen Van Thamg R30000 H30 000
250y Mo Hong, ST s00 SUT 500
20| Y Hoang Anh S0, 500 Afdn, 300
37| Hoan b Aali M lu ELTRR ] i) il
28| Tean B Khai JH0,00 RRLERHTT
2o Mpyen Lan Husing 103, 70 143,700
A P Thi Honge | 5,0M100 | 5 (0
o by Thi Tho Ha I 2,600 I 26000
o Mguyen The Wiet Tha RERL RRHI
13| Mauyen Tien Huy 4 fHiu ERUL
14| Myyen Huw T 240 400 241 A
15| Mpuven Thi Mui Hioa BN o4 man




36 |Mpuyen Thuy Duong 2008 2,0
371 Tran Thi Chavad Whii P00 I kWD
EfLe Bich Ngoc 0,500 30, 5()
3o Doan Quang Toan o 10

Tatal 32,129,804
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MEETING AGENDA
2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Time: 09:00 AM, Wednesday, April 22, 2026
Lecation:  Athene 2 Hall - 29th Floor, Grand Plazs Hotel, No. 117 Tran Duy Hung, Yen Hoa Ward,

Cau Giay District, Hanoi

Time

Contents

(9 00-09:30

Welcome Delegates and verify sharcholders attending the Meeting

019: 30-049:35

Introduction of delegates

09: 35-09:45

Report on results of shareholder eligibility verification

Introduction of the Meeting Presidium

= The Charperson appoints the Secretarial

- The Chairperson opens the Mecting

- Nomination and election of the Vole Counting Committee

- Approval of the Meeting Working Regulations and the Meeting Agenda

4 5-10:20

Presentation of reports and proposals:
= Repont No. 01/2026/BC/OHDCEVDSH by the BOD on govermance and BOD
performance results, and results of each BOD member; BOD's action plan for 2026;
Repart No, U22026/BC/DHEBCEDSH by the BOD on 2025 business results and
2026 business plam;

- Report No. 03 2026/BC/BHBCE/DSH by the Supervisory Board on Company
business results, performance of the BOD and General Dircctor; Self-assessment
report an the performance of the Supervisory Board and its members;

- Proposal No. 012026/ Te/BHBCEVDSH on approving the Audit Report on charter

capital, the Audit Report on the use of proceeds from the 2023 share issuance 1o

existing sharcholders, and the 2025 Audited Financial Statements;

Mroposal No. 022026/ TTo/DHBCE/DSH on profit distribution and settlement of

remuncration for the Board ol Dircctors and the Supervisory Board;

Proposal Mo, (32026 TTe'BHBCE/DSH on approving the plan for share issugnee

for 2025 dividend payment;

Proposal No, (42026/TTr/DHDCE/DSH on selecting an audit firm for 2026

Financial Statements;

Proposal Mo, 052026/ TTrBHDCLYDSH on changing the Company's name and

supplementing business lines;

Mroposal Mo. 0672026/ T Te/DHDCTNDSH on approving the credit limii:

Proposal Mo, 072026/ T TBHDCIVDSH on amending and supplementing: the

Company's Charter, Intemal Corposate  Governonee  Regulations, Operation

Regulations of the Board of Dircetors, and Operation Regolations of  the

Supervisory Board:

- Proposal Mo, 0822026/ TTe/DHDCTHDSH on registering the Company's shares for

Nisting on the Ho Chi Minh City Stock Exchange

| 10:20-10:50
10:50 - 11:00

L1:00-11:30

[hgcussion on Meeting contents

Casting voles to approve reports and proposals

Break and vole counting

L30-12:00

- The Vole Counting Committee presents the Vote Counting Minutes
- “The Secretanat presents the Meeting Minutes

- Approval of the Meeting Minutes and Resolutions

- Closing of the Meeting

Nerte: Detailed tiniing may be subject io .:"hqr.u;_{a_' bersed on HheTakn

( ARD OF DIRECTORS
b HSON




DONG SON INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness

Heamoi, March 30 2026
DRAFT
WORKING REGULATIONS
ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2026
DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Article 1. Basis

Law on Enterprises Mo, 592020/0H 14 adopted by the National Assembly of the Socialist
Republic of Vietnam on June 17, 2024

The Charter of Dong Son Infrastructure Investment Joint Stock Company.
Article 2. Objectives of the Regulation

- To ensure compliance with the provisions of law and the Charter of Dong Son Infrastructire
Investment Joint Stock Company;

To ensure the principles of transpareney, demoeracy and the legitimate rights and interests
ol all shareholders;

F'o ensure security, order and working efficiency of the General Mecting of Shareholders,

Article 3, Participants

Participants of the Meeting are sharcholders or theur (valied) suthorized representatives who are
ot restricted from attending the Meeting as prescibed by law and whose names are on the list of
sharcholders compiled by the Vietnam Securities Depository and Clearing Corporation {VS1DC)
on Murch |8, 2026 (the record date), having the right 1o directly attend or outhorize another person

ta attend the Mecting, The authorized is not allowed to sub-authorize a third pany.
Artiele . Regulations on order

4.1, Al the General Meeting, cach sharcholder, authorized representative or authorized person

attending the Meeting must bring:

inddividal strareholders

Personal identilication documents: Oniginal valid Citizen identity Card/Passpont or other
leal personal identilication documents;

Meeting invitation;

In case a sharcholder authorizes another person 1o attend: The author zed person must bring
their personal wWentilication documents (as mentioned above) and a valid Letter of
Authorization (The Letier ol Authorization must not be erased, corrected. or patched with

mformation; and must bear the signature and Tull name of the sharcholder and the authorized

attendee).

For institutional shareholders



- Certificd  copy  of  the wvalid  Enterprise  Registration  Centificate/Operation
License/Establishment Decision (il the Establishment Decision does not state the current
head of the organization, please bring the valid Appomtment Decision):

- Meeling Invitation;

s In case a sharcholder authorizes another person to attend, the authorized person must bring
# valid Letter of Authorzation (Filled with correct personal information and complete other
information; the total number of authorized shares must not exceed the number of voting
shares owned by the shareholder), The Letier of Authorization must not be erased, corrected,
or patched with information.

- Personal identification documenis of the attendee: Original valid Citizen Identity Card or
Passport or other legal personal identification documents,

The authorized representative or authorized person, upon attending the Meeting, shall present all
the above-mentioned documents (o the Shareholder Eligibility Checking Committee for
verification and receive the Voung Card and Voting Ballot (with characteristics as prescribed in
Article & of these Regulations) afler their eligibility is confirmed. In case the shareholder
(individual or organization) or authorized person feils 1o present or fully present the
personal/corporate identification documents and valid authorization documents for the Organizing
Committee 10 verily their ehgibility, the Organizing Committee has the right to refuse the
attendance of such shareholder or authorized person, and this refusal shall be recorded in the
minues.

4.2, Upon entering the meeting room, sharcholders must sit in the correct designated seats or
arvas allocated by the Organizing Committes and comply with the sealing arrangements.

4.3. Sharcholders attending the Meeting must comply with general rules of public eliguette,
Sharcholders shall not wlk privately or wse mobile phones during the Meeting. All mobile
phones must be turmed off or set o silent mode. Audio and video recording of the Meeting
must be publicly announced and approved by the Orgamzing Commitiee/Chairperson of the
Meeting. The Orgamzing Commillee reserves the right 1o ask shareholders who do not
comply with general rules to leave the Meeting to avoid disrupting the agenda,

4.4, The Organizing Committee may request shareholders or their authorized representatives
attending the Meeting o be subject to securty checks or measures deemed appropriste by
the Organizing Commitiee. If a shareholder or their authorized representative refuses Lo
comply with such security checks or measures, the Organizing Commitiee, after careful
comsideration, may refuse entry or expel such person from the Meeting venue, and this shall
be recorded in the minutes.

4.5, Shareholders are responsible for atiending the General Meeting of Sharcholders from the
beginning to the end. In case & sharcholder has to leave the Meeting early due to objective
reasons, they may contact the Vote Counting Committee to exercise their voting rights on
the contenis of the voting ballot (sharcholders must sign, state their full name, and tick e
corresponding selected options on the voting ballots). The voting ballots handed over o the

Hraled B = — ™ %



Vole Counting Commitiee {which will be recorded in a handover minute) in this case will
still be aecepted and counted in accordance with these Regulations.

Article 5. Conditions for conducting the General Meeting

5.1. The General Meeting shall be conducted when the number of attending
shareholdersfauthor zed representatives represents over 50% of the total voting shares of the
Company according to the list of shareholders compiled at the record date for attending the
Cieneral Meeting,

L
Tk

In case the General Meeling is not eligible to be conducted as prescribed in Article 5.1, the
convening and conducting ol the subsequent General Meeting of Sharcholders shall be
carried out in accordance with the provisions of the Company's Charter and the Law on
Enterprises.

Article 6. Vaoting at the General Meeting

6.1, All matters on the agenda of the General Meeting must be passed by direet voling at the
Gieneral Meeting. Each shareholder is issued a Voting Card and a Voting Ballot containing
the sharcholder (attendance) code and stamped with the hanging seal of Dong Son
Infrastrocture Investment Joint Stock Company.

.2, Voting by Voting Card:

- Characteristics: The Voting Card contains the Sharcholder's information, sharcholder
(attendance) code, and the number of voting shares at the General Meeting, and is stamped
with the hanging seal of Dong Son Infrastructure Investment Joint Stock Company.

- Murpose; Used to vote on matters that need to be passed immediately at the General Meeting
by RAISING THE CARID, such as: Approving the Working Regulations of the General
Meeting, Electimg the Chairperson of the Meeting, the Vole Counting Commiitee, or other
arizing matlers at the Mecting upon the request of the Chairperson/Organizing Commitiee,

- How 1o use; Sharcholders shall RAISE their Voiing Cards to vote "Approve”, "Disapprove”,
or "Absten® on the voied matiers when the Organizing Commitiee or the Chairperson
requests voding by raising cards. The voting is conducted by checking the approving voting
cards, then the disapproving ones, and linally tallying the number of approving,
dhisapprovang, and abstaming votes, and their respective percentages out of the twtal voting
shares ol the attending sharcholders.

- In the following cases;

+  Sharcholders whoe do not raise their cards: in this case, sharcholders not raising their
cards will be considered as non-participating in the voling.
+ Il a sharcholder raises their cird for 2 or more opinions on the same matter, the list

raised opinion shall be deemed the sharcholder’s opinion and counted in the voting
result of that matter.

- The voting results will be announced by the Organizing Committee/Chairperson/Vote
Counting Committee immediately after vating on each matter.

it

[T |
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Voting by Voting Balloi:

Charveteristics: The Voting Ballot records the Shareholder’s information, shareholder
(atiendance) code, the number of veting shares at the General Meeting, and the
cotresponding number of votes, stamped with the hanging seal of Dong Son Infrastructure
Investment Joint Stock Company. Each Voting Ballot containg several matters 1o be voted
ont at the General Meeting and is numbered sequentially by the Organizing Commitiee
accarding o the voling order,

Purpose: Used to vote on matters that need to be passed at the General Meeting by casting
ballots. The Organizing Committee will arrange ballot boxes in the meeling hall for
shareholders to cast their votes,

How te use: The Organizing Committee will print all matters requiring a vote on the Yoting
Ballot. Corresponding 1o each matter, there are 3 voting options; "Approve", "Disapprove”,
vr "Abstain®. When the Chairperson requests sharcholders to vote, shareholders shall mark
K" or "V on their chosen option and drop the voted ballot into the ballot bax.

Validity of Voting Ballat:

+ Valid Voting Ballow: are those issued by the Urganizing Committee of the General

Meeting, stamped with the hanging seal of Dong Son Infrastructure Investment Joint
Stock Company, and correetly marked according to regulations for cach voling matier
Vor cach voting matier, shareholders can onfy choose one of three options: Approve -
Disapprove - Ahstain, i cave a Sharehodder changes theiv mind hefore completing the
vete, they shall remark and sign o the right of their final chosen aption); signed with
the full mame ol the shareholderfauthorized representative attending the meeting;
submitted to the Vele Counting Committee before the Committee announces the end of
the voting period and the ballot box is sealed, and does not fall into the cases of invalid
vating ballots specificd below.

b Invalid Voting Ballon: are these net issued by the Organizing Commitiee of the General
Mecting; not stamped with the hanging seal of Dong Son Infrastructure nvestment Joind
Stock Company; o, crossed oul, or erased: containing additlonal information:
unsigned and not bearing the full name of the sharcholderfauthorized representalive
altending the meeting; submitted after the Chairperson announces the end of the voting
(after the Chairperson asks the General Meeting if any shareholder has nor vert veteed
cred o shareholder raises an opinion), Ballots contmming 2 or more different opinions
For the same matter without the shercholder's signature to the right of the Mnal chosen
option, or nol selecting any opinion.

Votng rules:
+ Each ordinary share owned or authorized to represented corresponds o one vote,

+ The voting ratio (Approve - Disapprove - No opinion) on each viling matier is
determined by the ratio of the wtal valid voling shares collected for that opimon from
Shareholders/authorized representatives to the total voting shares issued {corresponding



..

1o the wotal vouing shares of the attending shareholders) up to the time of voting on the
matter,

+ Time for vote counting and announcement of resulis: The Voting Ballots will be counted
by the Vote Counting Committee, and the results will be reported before the conclusion
of the Gieneral Meeting, unless otherwise decided by the Genernl Meeting

Required passing rate for matiers:

Approving matters includmg: altermg the classes of shares and the toial number of shares
of each class, changing the business lines/sectors; allering the organizaticnal and
management structure of the Company; investment projects or sale ol assets within the
authority of the General Meeting of Shareholders; reorganizing or dissolving the company:
shall be passed il approved by a number of shareholders representing 65% or more of the
total voting votes of all shareholders attending and voting at the meeting.

Approving other matters: shall be passed if approved by a number of sharcholders
representing 63% or more of the lotal voting votes of all shareholders attending and voling
al the meeting,

Article 7. Expressing opinions at the General Meeting

Ll

1.3

4.

Attending shareholders who wish 1o express their opinions during the discussion must
register the content of their speech on a question slip; if no question slip is available, they
shall register the content on paper and hand it o the supporting team Lo forward to the
Seeretariat for submission to the Chairperson,

I case the Chairperson requests shareholders to speak directly, the shareholder who wishes
o speak must raise their hand and only express thewr opinions when invited by the
Charperson.

All sharcholders have the nght and are encouraged (o participate in expressing their opinions
al the General Mecting, However, in case there are oo many opinions leading o an
unexpected prolongation of the General Meeting or many opinions with overlapping
cofilent, the Chairperson has the right to select the most general opmions or those most
relevant to the agenda to address, and refuse to answer matiers outside the agenda.

When speaking, sharcholders should be concise, avoid repetition, focus on the core issues to be
discussed, and ensure alignment with the approved agends of the General Meeting. The
Chairpersen will arrange  for shareholders o speak o the order of registration and
simultaneously answer their inguiries.

Article 8. Rights and responsibilities of the Chairperson

8.1.

8.2.

Chanperson of the meeting: The convener of the mecting shall nominate candidates and direct
the meeting for the General Meeting of Sharcholders to eleet the Chairperson of the meeting.

Rights and respornsibilities of the Chairperson:



- Direct the activities of the General Mecting of Sharcholders of Dong Son Infrastructure
Investment Joint Stock Company in sccordance with the planned agenda approved by the
Cieneral Meeting of Shareholders.

- Giuide the delegates and the General Meeting in discussions,

- Present drafts and conclude necessary matiers for the General Meeting of Shareholders o
vile o,

- Answer/designate responsible persons to address matters requested by the General Meeting,

- The Chairperson shall work on the principles of faimess and objectivity, conduct the
General Meeting validly and orderly, and reflect the wishes of the majority of altending
sharcholders and their representatives.

- Other rights in aceordance with the Charter of Dong Son Infrastructure Investment Joint
Stock Company and the Law on Enterprises,

8.3, Members of the Presidium: If necessary, the Chairperson may appoint 02 - 03 persons with
expertise and understanding of the law and (he Company’s operations o join the presidium
b assist the Chairperson in conducting the mecting.

Article 9. Responsibilities of the Shareholder Eligibility Checking Committee

The Sharcholder Eligibility Checking Commitee allending the General Meeting is appainted by
the Urganizing Committee. The Shareholder Eligibility Checking Committee is responsible for
checking delegates, distribuling Voting Cards/Voling Ballots and documents related 1o the

General Mecting, and reporting 1o the General Meeting of Sharcholders on the results of

shareholder checking and the legality and validity ol organizing the General Meeting n

aceordunce with the provisions of Taw and the Charter ol Dong Son Infrastructure Investment Joint

stock Compuny.,

Article 10, Responsibilities of the Seeretariat of the General Meeting

L1, The Secretariat of the General Meeting is appniied by the Chairperson,

10.2. The Secretariat of the General Meeting has the following duties:

- Fully amd acewrately record all proceedings of the General Meeting and matters approved or
noded by the shareholders into the Minutes of the General Mueeting, and pass it before the
closing,

- Assist the Chairperson i announcing drafts of documents, conclusions, and the Minutes of
the Cieneral Meeting,

Receive question slips from sharcholders via the Chairperson's support team.

Article 11, Responsibilities of the Vote Counting Committee

11.1. The Vote Counting Committee is nominated by the Churperson and approved by the
General Meeting of Shareholders by raising voting cards.

.2, The Yote Counting Committee has the following duties:



* Disseminate rules and principles for voling, guide the use of voting ballots/voting cards.
£ Collect ballots afier the General Meeting votes and eonduet the vole counting.
+ Report 1o the General Meeting on the vote counting results.,

+ Review and report 1o the General Meeting for decision on cases of votin g rule violations
or complains regarding voting (if asy).

Article 12, Minutes and Resolutions of the General Mecting of Sharcholders

- All meeting contents at the General Meeting of Shareholders must be recorded by the
Seeretariat into the Minutes of the General Mecting of Sharcholders. Particularly, the content
of exchanges and discussions between sharehalders and the Chairperson will be compiled,
attached to the Minutes, and publicly disclosed (o all shareholders and the public s prescribed,
The meeting minutes shall be read and approved before the closing of the meeting and kept in
the Company's minule book,

- Based on the Minutes of the General Meeting of Sharehalders, the Secretariat shall drafi the
Resolution of the General Meeting of Shareholders to be pussed at the General Meeting.

Article 13, Implementation Provisions

The Warking Regulations of the 2026 Annual General Meeting of Shareholders of Dong Son
Infrestructure lnvestment Joint Stock Company shall uke effect immediately upon being voted
and upproved by the General Meeting of Shareholders. Shareholders, attendees of the General
Meeting, and participating parties are responsible for implementing these Regulations,

These Regulations may be amended from time to time and must be voted on and approved by the
Gieneral Meeting.

ON BEHALF OF THE ORGANIZING
COMMITTEE

h Tt (F THE BOARD OF
{..1:':"' : I A‘_
/?QNG ™

CO PHAN

NGUYEN THI MINH HUE

Neste: Thix doctument may be appropriately amended st enrented, and sulmitted fo the General

Meeting of Sharehalders for consideration and approval af the General ) feeting



DONG SON INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM

INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness
No.: 012026/BC/DHPCD/DSH Hanod, March 30, 20246

REPORT OF THE BOARD OF DIRECTORS
Regarding corporate goverpance and the performance of the Board of Divectors and each member
af the Board of Divectors; Operational orientation of the Board of Directors in 2026

I. Macroeconomics in 2025

Despite complex Nuetuations from the geopolitical context and global tariff conflicts, the
world economy in 2023 demonstrated flexible adaptation as inflation maintained a downward
trend, creating space for monetary easing policies and investment stimulus. In the domestic
market, Gross Domestic Product (GIP) growth reached an impressive B.02%, establishing a
solid foundation for the breakthrough of key cconomic sectors.

In particular, the infrasiructure and public investment sectors continued to affirm their rales
as the mation's strategie growth drivers. With the disbursement rate of public invesiment capital
reaching more than 755 trillion Vietnamese Dong (o sharp increase of 38% over the same
period}, the infrastructure industry received abundant financial resources with many key
projects implemented, creating positive momentum [or the mfrastructure construction industry,
However, the mfrastructure construction sector still faced pressure regarding progress,
imvestment procedures, and increasingly high requirements lor financial capacity and project
muanagement. Profit marging of pure construction and installation activities remained low,
muking the trend of shifting toward project investment inereasingly evident.

In that general context, the Company proactively oriented ats shift from traditional
construction and installation activities to an infrastructure investment model and projects with

long-term cash Nows, which are evaluated as suitable for industry trends and create a
loundation Tor sustainable development in the future.

. Report on the activities of the Board of Directors in 2025;

l. Report on corporate governance

The Company's Board of Directors in 20235 consists of the following members:

M, Full Mame Title
I | Nguyen Thi Minh Hue Chairperson of the Board of Dircctors
2 | Mguyen Thanh Trung Viee Chairman of the Board of

Drirectors/Independent Member of the Board of

Directors

Yoo Mguyen Tien Hung Member of the Board of Dircctors/General

Dhrectir

4 Meuyen Ciang Nam MNon-execubive members ol the Board of Directars

5 Lan Thanh Mam Mon-execulive members of the Board of Dhrectors




In 2023, the Board of Directors regularly organized mectings to prompily resolve matters
within the authority of the Board of Directors. In 2025, the Board of Directors passed 32
resolutions to implement the decisions of the General Meeting of Sharcholders as well as 1o

perform other matters within the authority of the Board of Directors; these resolutions were

disclosed by the Company in Section 5, Part 11 of the 2025 Report on Corporate Governance

drawn up on January 29, 2026, All meetings of the Board of Directors ensured correct

procedures in accordance with the provisions of the Charter and the Regulations on the

Organization and Operation of the Board of Directors.

The meetings of the Board of Directors in 2025 are as follows:

No. |

ol |

02 |

M

.u4.

o5 |

.1}]'.

Resolution Number

(.01, 2025/N0)-
HBOT/DSH

| 702/ 202500 )-
HDOTVISH

24,02 2025/NQ-
HBOT/DSH

26,0220 5/NC)-
HIPHT/SH

1103202 5/NQ-
HEOT.DSH

25.04.2025/NQ-

HDOTDSH

06,05, 202 5/N0}-
HBOT/DSH

| 20012025 Adopting the policy of signing and

Dae Contents

implementing
Contracis/Transactions! Agreements
hetween Dong Son Infrastructure

Investment Joint Stock Company
atul subsidiaries, associoted
companies, and  related  persons
(according W the provisions ol the
Law on Enterprises 2020),

170202025 -"'n|'r|'rmval.l. of the appointment of the
Person m charge ol corporale
BOVEIMAnNce,

| 24/02/2025 Approval of the procurement of |
! fixed assets.

| 2600212025 | Approval of the plan to sell shares |
i of  Dong  CQuang  Industrial |

Development Joint Stock Company

L1/03/2025 | Approval of the plan 1o hold the
Annual  General  Meeting ol
| Sharcholders in 2025

| 25/04/2025 | - Approval of the documents of the
2025 Annual General Meeting of
| Sharcholders;
Approved the credit line at Vietnam
| Prosperity Joini Stock Commercial
| Bank,

06/05/2025 | Approval of loan sccurity measures

al  the Bank for Investment and

Approval
Rate

| Cr

Lo,

00

[ 0%

10084

LH1 e

100%




Development of Vietnam - My [inh .

Bramch.

26/06/2025

01072025

V0T 2025

| o8 | 09,06/2025/NO-
HDOT/DSH
09 | 26.06.2025/N0-
HBOT/DSH
|10 01.07.2025/NO-
HBQT/DSH
11| 09.07/2025/NQ-HDOT.PS
12 | 14.07.2025N0-
HDOT/DSH
13 | 33 07.2025/MN0)-
HPOTTSH
14 | 28 07/2025NQ-
HROTNSH
15 | 31.07/2025/N0-
HDOTDSH
16 | 01.08/2025NO-

HET/DSH

| 13/07/2025

| IRANTI2025

| 310772025

01/18/2025

09/06/2025 | Approval of Ih:-plan to hold an

extraordinary General Meeting of
Sharchaolders in 2025,

Approval l:rl' l]'u: r.:r{:r.!il. .Iim: at the
Joint Stock Commercial Bank Tor
Investment and  Development  of
Vietnam,

A_ppm'n'illzl'l.hc policy to enter into
the Contracl between Dong Son
Infrastructure  Investment  Joint
Stock Company and Hanoi — Bac

Giiang BOT Investment Joint Stock

| Company.

140772025 |

Approval of the documents for the

Annual  General  Mecting  of
Shareholders in 2025,

Approval  of  the  selection  of
International Auditing and
Valuation Company Limited ([AV)
to review the semi-annual linancial
statements and audit the Company's
2025 annual finoncial statements,
Approvirl of the policy o eénter into
a  contriscl  between  Dong  Son
Infrastructure Investment JSC and
319 Corporation  (Ministry  of
Mational Detence).

Approval of the implementation of
the share offering plan to existing
sharcholders to increase  charter
capital.

Approval of the execution of the
share underwriting agreement with

Company.

for the share offering to existing
shareholders to  increase  charter

DMSE  Secorities  Jomt Stock

Approval ol the registration dossier |

100%%

ime-a_—‘

HO0 %

| D

| (b

HHE

T

00

100%,




| 18

524-

capital, and  the lIf'.nrnrul.n}r"!-:i

Ccommilments.

04 0%/ 2025/NO- (/082025
HDOTDSH

Approval of the poliey to enter inte |
i confract  between  Dong 5.m-||

| Infrastructure Investment JSC and a
related porty, Mam Dinh Urban
Development and Investment Joint
| Stock Company.

1

' II.UHEUZSJQD-]IIﬁ[}'Fﬂ]EE] | 1170872025 "Ai}prm'ai of the establishment and

operation  registration of  the
Company's branch.
U":I.UWE[I-ES:"NIEJ- 0092025 Approval of the implementation of
HBOT/DSH the plan for the offering of shares 1o
existing  sharcholders for  the

pumpose  of  increasing  charter
. capital.

LOOD2025MNO- _il;:]."ﬁf.l'ﬂ[llf’-n_hpprnwﬂ of  the  dossier  for
HBOT/DSH l registration of the offering of shares

e exishing sharchalders to increase

charter capital.

2409 2025/N0)- 24002025 | Approval of the plan for the use of
HBOT/DSH loan capital for the period 2025-

2026 and the receipt of credit

facilities from the Vietnam Bank for
Agriculture and Rural Development
| (Apribank ).

06, 10/2025/N0- | 06/102025 | Approval of the tmeline for the
HPOT/DSH implementation of the offering of

shares (o existing sharcholders.

17 10.2025/NOQ-HDOT/DS 1771042025 .-\]1|:|-m'.':1i ol the adjustment of the

credit limit a1t the Bank for

Investment and  Developmen of
Vietmam (BIDV) - My Dinh
_ Branch.
0S5, 1 1/2025/M0)- | 05/11/2025 Approval of the pledge/mortgage of |
HECT/DEH assels or property rights of a third
' party as sceurity for the Company’s
loan eobligations and/or puaranlees

o banks.

100,

100%

1KY

1%

b0,

HO0%

[O0%




2%

1

Igg.

30 |

31 |

.32.

05,11, 1/2025/N()-
HDOT/SH

111 1/2025MN0-
HEOT/DSH

20,1 1/2025/N0-
T/ DEH

26.1 1F2025/N0)-
HBOT/DEH

27,1 1£2025/NC)-
HBOTIDSH

UL2/2025/NC
HDOT/DSH

26.12/2026/NQ)-
HET/DSH

29.12/2025MN0 H
DOTDSH

08/11/2025 Approval of loan security measures |

I
; LAV 12025
|

‘ 2001 1/2025

2611172025 |

| 2711142025
|

| 01/1202028

andfor guarantees at the Vielnam
Bank lor Agriculture and Rural
Development {Agribank).

andfor guarantees st the Vielnam

Bank for Agricullure and Rural
[evelopment.

of credit facilities from Vietnam
Prosperity Joint Stock Commercial
Bank (VPBank).

offering  of shares 1o existing
shareholders  and  the plan  for
allocation of unsubscribed shares.,

offering of shares 10 existing
sharehalders in 2025

the Resolution of the Extraordinary
Gieneral Mecting of Sharcholders in
| 2025,

Approval of loan secority measures

Approval of borrowing and receipt -

Approval of the results of the |

Approval of the results ol the puhli-u_

_ﬁppmx'nl of the implementation of |

1 00%

00

0% |

| D0%

100%

| 0%

! { 1 |
26/ 1 22025 | Approval of investment structuring | O

| 2971242025

and the policy on entering imo and
excouting  tansactions  with
subsidiaries and afTiliates,

Approval — of  loan  security
measures/guarantees al the Joint

Vietnam (BIDV).

L. Report on the performance of each member of the Board of Dircetors

Investment and Development of

| Steck Commercial — Bank o |

100%,

The total number of members of the Board of Directors of the Company consists ol 05

members, including 01 Chairman, 01 Vice Chairman / Independent Member of the Board of

[hrectors, 01 Member of the Board of Directors concurrently holding the position of General

Lhirector, and 02 Non-executive Members of the Board of [irectors,

In 2025, hased on their assigned functions and dutics, the members of the Board of Directors

fully and actively participated in the meetings of the Board of Directors to discuss, consider,



and decide on matters within their authority. The meeting attendance rate of each member of
the Board of Directors is shown in the table below:

Mo, Member of the Board of Directors Number of M'e&t"i'hg Reason For

attended | attendance non-
Board of rate ittendance
Directors
nicetings

1| Ms. Nguyen Thi Minh Hue — Chairperson 32 1074

of the Board of Directors
2 | Mr. Nguyen Thanh Trung - Vice Chairman 32 100%%

of the Board of Directors/Independent
Member of the Board of Directors

3 | Mr Meguyen Tien Hung - Member ol the 32 100%,
Board of Directors/General Director

4 | Mr, Nguyen Giang Nam - Non-cxecutive 32 L0
Member of the Board of [Directors

5 | Mr. Lai Thanh Nam - Non-execulive 2 100%

Member of the Board of Directors

In 2025, based on the assignment of tasks, cach member of the Board of Directors has
performed the following tasks:

MNa, Member of the i Assignment of duties and report on the performance of
Board of Directors each member of the Board of Directors in 2025

1 | Ms. .ng}'nll Thi | - Convene meetings of the Board of Directors, prepare the
Minh Hue —| agenda for meetings of the Board of Directors; Chair and
Chairperson  of  the |  preside over meetings of the Board of Directors to discuss and

Board of Directors vate on maiters within the duties and authority of the Board of
Dhrectors; Lead and generally manage all activities of the
Board of Directors aceording to the functions and duties of the
Chairman of the Board of Directors stipulated in the Charter of
Dong Som and the 2020 Law on Enterprises (which may be
amended amd supplemented from time o time) and other
relevant internal regulations of Dong Son,

- Prepare the operational programs and plans of the Board of
Dhrectors. Assign duties to the members of the Board of
Directors and evaluale the performance of the members af the
Board of [Directors.

= Organize the approval of decisions of the Board of Directors,
sign resolutions and decisions of the Board of Directors on

bebal I of the Board of Directors, as well as documents and

fa



materials for resolving and handling matters within the duties
and authority of the Board of Directors,

Directly receive reports from the Board of General Directors
regarding all activities of the Company,

Act as the Company's spokesperson on matlers within the
authorily of the Board of Directors,

In churge of the following areas: Development sirategy, shon-
term, medmsm-term, and long-term plans; Investment and
development activities of the Company; Seeking partners and
expanding the production amnd business operation market of the
Company, External relations of the Company; Emulation,
reward, and disciplimary work; Evaluation of the performance
of the members of the Board of Directors; Profit distribution,
appropriation, and use of funds

Mr. Ngﬁ'en Thanh
Trung - Vice
Chairman of the Board
of
Directors/Independent
Member of the Board
ol Directors

Inspect and supervise the implementation of laws, policies,
regames, and internal regulations in the management and
administrotion ol production and business activities by the
Board of Management.

Monslor and urge the implementation of resolutions and
decisions of the Board of Directors; Organize the supervision
ol the implementation of resolutions and decisions of the
Board of [Mrectors,

- Directly  supervise the fTollowing  aress:  Organizational

structure and  personnel;  Heviewing, promulgating,  and
implementing intemal rules and regulations; Legal affairs,
mternal audit, and risk management, Practicing thrifl and
preventing waste in the Company; Inspecting and SUPETYVISINE
nvestment and procurement of equipment serving production
and business activities; Promotional and marketing activities
to develop the Company's brand.

Mr . Nguyen Tien
Hung — Member of the
Board of Directors
cum General Direclor

Perform the rights and obligations of the General Director
stipulated in the Company Churder and the iternal regulations
ol the Company;

Be responsible before the law, the General Meeting of
Sharcholders, and the Board of Directors for the management
of the Company's production and business activities according
lo the Charter and the assignment of the Board of Directors;
Be responsible before the General Meeting of Shareholders
and the Board of Directors for the efficiency of production and
business activities of the Board of Management.




Participate in seeking partners and expanding the production
and buginess operation market,

Directly manage the lollowing areas: Monitor and grasp the
production and business operation situation of branches,
allibated unils, and contractors, and propose and advise the
Board ol [hrectors on solutions to assist branches and
affiliated umits in resolving issues arsing during operations;
Handling and recovering the Company's debis; Settlement and
acceptance of the Company’s works and projects; Appraising
the Company’s work/project dossiers; Dccupational safety and
labor protection; Formulating the Company's production and
business plans; Managing and using equipment, vehicles, and
machinery efficiently; Trading in materials and construction
materials of the Company; Working with functional agencics
and management agencies to resolve matters related 1o the
Company's works‘projects; Financial reporting sccording o
regulations,

Mr, Nguyen Gilang
Mam — Mon-executive
Member of the Board
ol Directors

Participale in researching, reorganizing, and innn;ming the
Company.,

Participale in secking partners and expanding the production
nndl business operation market;

Direetly manuge the following areas: Formulating Gnancial
plans 1w serve the Company's production aml business
activities; Assel stabistics; Inspecting, supervising, and
evalusting the efficiency of capital use; Evaluating the
investment efficiency of projects; Regimes and policies for
employees; Orienting the building of the Company's culture;
Shareholder relations,

b ]

Mr. Lai Thanh Nam -
Naon-executive
member of the Board
of Directors

Participate in researching and formulating the Cu-w
prawduction and business plans.

Participate in seeking partners and expanding the production
and business operation market,

Research and propose solutions W improve competitiveness m
bidding and constructing construction works,

Monitor and grasp the production and business operation
situation of branches, affiliated units, and contractors, and
propose and advise the Board of Directors on solutions Lo
assist branches and affiliated units in resolving issues arising
during operations.

Direetly manage the following arcas: lmproving technical
capacity, applying science and technology, and human




resources lor production and business activities: Apprniﬁing_
the Company's workiproject  dossiers;  Appraising  and
supervising - Build-Operate-Transfer  projects;  Appraising
partners implementing  the  Company's  works/projects:
Consulting,  surveying, designing,  construction,  and
installation, etc.; Inspecting and supervising the construction

progress of the Company's works/projects.

The members of the Board of Directors fully attended the meetings of the Board of Directors with
o figh sense of responsibility; each member provided opinions for deliberation and discussion, and the
contents of the meetings were concluded with a high consensus. The assignment of duties 10 the
imembers of the Board of Directors was made on the hasis of promoting the siren gths, expertise, and
experience of each mdividual, contributing to the sustainable development of the Company. In 2025,
the members of the Board of Directors successfully completed their nssigned tasks.

3. Results of the Board of Directors' supervision of the Board of Directors

Fhe Board of Directors performed the task of directing and supervising the business activities of
the Company's Board of General Directors to ensure compliance with the goals and plans approved by
the General Meeting of Sharcholders. The Board of Directors highly appreciates the efforts and
endeavors ol the Board of General Direetors in managing the Company's operations.

In 2025, the Board of General Direetors made efforts to promptly implement the Resolutions of the
Board of Directors, operating according to its comeet funetions, duties, and regulations, in compliance
with the Law on Enterprises and the Company Charter, The Board of General Directors maintsined o
schedule of weekly and monthly briefing meetings to resolve and remove difficulties and ubstacles in
Business activities. The Board of Directors and the Board of General Directors strictly performed their
stipulated Tunetions, duties, and authoritics,

In the directing and managing activitics, the Board of Directors and the Board of General Directors
had a high consensus, providing appropriste solutions and decisions in each speeific case.

4. Report on fransactions between the Company and reluted parties

In 2025, implementing the production und business tasks approved by the General Meeting of
shareholders, the Company conducted transactions with several related parties. Details of these
transactions are flly disclosed in the awdited 2025 Financial Stalements of the Company.

5. Remuneration of the Board of Directors

Details of the remuneration and income of the members of the Board of Directors in 2025 have
been lully disclosed in the 2025 Financial Staiements of the Company.
L Report of the Independent Member of the Board of Directors
l. Evaluation of the activities of the Board of Directors

In 2025, the Board of Directors Mully performed its role of oricntation, govermance, and
supervision in accordance with the provisions of the law and the Company Charter. The meetings of
the Board of Directors were organized in accordance with regulations, ensuring tull participation,
demueratic discussion, and resolutions based on prodence, for the highest benefits of the Company
and its sharcholders.



The resolubions and decisions of the Board of Directors closely followed the developmen
strategy, aligned with the production and business operation situmtion, and simultaneously ensured
the principles ol transparency, publicity, and compliance with legal regulations.

2, Supervisory activities over the Board of Management

The operations of the Board of Management during the year focused on the following main contents:
- The deployment and implementation of the resolutions and decisions of the Board of Directors:
- The resulis of production and business activilies, and the level of completion of planned Largels;
- Financial management, capital use, cost control, and investment efficiency;

- The identification, management, and control of risks in the Company’s operations.

Through supervisory activities, the Board of Managemen basically performed its assigned functions
and duties correctly, managing the Company's operations in accordance with the orientation of the
Board of Directors, However, o improve operational efficiency in the coming time, the Board of
Management needs to continue perfecting a number of contents related 1o corporate governance,
mmproving personnel capacity, and controlling risks.

3. Evaluation of transactions with related parties

The transactions between the Company and related parties during the year were reviewed,
approved, and implemented by the Board of Directors in strict accordance with the provisions of the
law, the Company Charter, and relevant internal regulations, The implementation of these
transactions ensures the principles of publicity and transparency, does not cause conflicts of interest,
and does not adversely affect the interests of the Company as well as its shareholders. The Company
has disclosed information regarding decisions related o ransactions and contracts between the
Company and related parties i accordance with regulations.

4. Evaluation of the internal control system and corporate governance

The Company’s internal control system needs to be linalized to improve management efficiency,
prevent, and limit risks.

The Company has relatively fully implemented the regulations on information disclosure,
ensuring  ransparency  in ils operations. Corporate govermnance is imcreasingly  focused on,
approaching good governance practices in the market
5. Recommendations

Risk management work needs to be implemented synchronously; enhance the application of
technology in management.

Continue to perfect the risk management system, especially for investment activities and long-
term projects; Improve the operational efficiency of the internal control system  towards
standardization and professionalism:

Further enhance the transparency and guality of information disclosure:

Promote the evaluation of the operational efficiency of the Board of Directors and the Board of
Management based on specific criterin.

Finalize the organizational structure and improve the quality of managerial human resources Lo
meel the development requiremients of the Company in the coming lime.

11, Operational orientation of the Board of Divectors in 2026

In 2026, the Board of Directors aims to transition the Company from traditions] construction 1o

mvesting i and managing projects with sustainable cash lows. The primary focus is enhancing
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existing investments, particularly the Hanoi - Bac Giang BOT project, tollowing the Company’s
acquisition of a controlling interest. Key prioritics include optimizing operational management and
financial plans, controlling costs, and ensuring debt service coverage o improve investmen
efficiency und stabilize consolidated resultsConcurrently, the Board of Directors will continue to
review and restructure the investment portfolio towards focusing resources on key projects and
limiting scattered investments ; researching new investment opprriunitics in areas wilh the potential
lo generate long-term cash flows, in accordance with the capacity and development strategy of the
Company.

The Board of Directors will strengthen Gnancial supervision, direct the reasonable batancing of
capital sources, control the leverage ratio, and ensure solvency and financial safery. Cash flow
management, capital cost optimization, and improving assct utilization efficiency will be among the
core tasks.

Regarding production and business activities, the Board of Diceclors orientates (o continge
selectively maintaining the construction and installation segment to support the implementation af
investment projects, reducing the proportion of revenue from construction and installation activities,
mereasing the proportion of revenue from investment, management, and exploitation of projecis, and
eradually improving the quality and stability of cash Nows,

In addition, the Board of Directors will comtinue to perfect the corporale governance system
owards transparency, complying with legal regulations and govemance standards of listed
companies | strengthening the inspection and supervision of the activities of the Board of
Management, ensuring that the implementation of the resolutions of the General Meeting of
shareholders 1s carried out elTectively.

Information disclosure and investor relations will be focused on, ensuring the adequate, timely,
and transparent provision of information to sharehalders, thereby consolidating mvestors' confidence
in the long-term development orientation af the Company,

With the above orientation, the Board of Directors believes that 2006 will he a pivotal year for
the Company 1o gradually affiem its role as an infrastructure investor, improve operational efficiency,
and ereate a solid foundation for sustainable growth in the subseguent Slages,

The above is the report of the Board of Directors on corporate povernance and the
performance of the Board of Directors and each member of the Board of Directors in 202 5, and
the eperational arientation of the Board of Directors in 2026

Respectlully submitted to the General Meeting of Sharcholders for consideration and
approval!




DONG SON INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness

Hene, March 360 2026
Mo, (2/2026/BC/OHBPCE/DSH

REPORT OF THE BOARD OF DIRECTORS
Regarding the resulis of production and business activities (n 2025 and the prodiection
coned buxiness pan for 2026

In 2025, Dong Son Infrastructure Investment Joint Stock Company performed its production
and business tasks as follows;
I. Results of implementing production and business tasks in 2025
1. Owverview of the production and business sitnation in 2025
Resulis of production and business activities (Consolidated)
Lligie: Milfien PN

" Indicutor 2015 2024 Increase/decrease |
2025 compared to
2024
Total Asset Value 3,184,854 695,444 O 358%
Oramer's equity 1139127 230831 | 3030
[ Net Revenue 421989 620214 | =
Profit from business activitics (. THE) 57.785 11 7%
Profit belore tax 213.992 57288 274%,
Prafit afler tax 213900 53.027 305 |
Profit aNer tax attribugable to 213 898 5299 304%
shareholdeérs of the Parem
Lompany
Profit afer tax atributable 1w | 6 UGG
Mon-controfling mterests
Basic earninps per share 17.061 5.281 22%%
{ VNI

fRowrce; The aidired :'mr.'.':.l.l':'d.:.rr-i'dﬁa.'.:rm':'u.l' stetemsenss of e Company in 20255

- In 2025, the consolidated total assets of the Company Nuctuated with a sudden increase,
increasing by more than 2,489 billion VND {equivalent 1o an increase of 358%) from 695.4
billion ¥YNI>at the beginning of the year to 3,184.8 billion VND at the end of the year because
the Company completed increasing ils ownership ratio in Hanoi - Bac Giang Build-Operate-
Transfer Company to 58%, thereby officially consolidating the enlire assel scale of this
subsidiary into the general financial statements of the Company.

- Regarding the consolidated profit afier tax of the Company, there was a strong breakthrough,
reaching 213.9 billion YND in 2025, an increase of more than 160.8 billion VNI compared



to 2024, equivalent 1o an increase of 303%. The reason is that in 2025, the Company recorded
an imterest/profit from the associate company (Hanoi - Bac Ciiang Build-OperatesTransfer
Company) of 54.2 billion VND and other profit recorded from the bargain purchase of an
investment (buying an additional 33% of shares in Hanoi - Bae Chang Build-Operate-
Transfer Company) of 1693 hillion VND.
I addition, basic earnings per share according 1o the consolidated Financial Statements also
recorded outstanding growth: from 5,281 VND pi.:r share (in 2024) 1o 17,061 VND per share
(im 2025). This result shows a sudden inerease in the ability to generate profit per share,
clearly proving the effectivencss of changing the investment structure and expanding the
consolidated scale.
Resulis of production and business activities (Separate)
Liwie: Millian VND

Indicator 2025 2024 Increase/decrease
2025 compared to

1024
Total Assel Value 822992 56505 Ay
Owner's equity 374,965 102,180 267%,
Mel Revenue 421,767 724,293 -12%
'_Frnﬁt from business contracts 24.38% 14,80 LS
| Profit before tax 24218 14.304 68%
Profit after tax 24143 10151 138%,

(Sawtrce: The audired separate fimancial statements of the Compeniy in 2025)

The total assets of the Parent Company in 2025 recorded strong growth, increasing by more
than 257 billion VND {equivalent to an increase ol 45%) from 565.9 billion VND in 2024 10
H22.9 billion YND in 2025, in which short-term assets increased by 78 hillion ¥YND due o
an increase in deposits; long-term assets increased by 180 hillion YND mainly from the
Increase in mvestments in subsidiaries.

The total capital sources of the Parent Company in 2025 increased due 10 an increase in shorte
term payables, in which primarily an increase in advances from custiomers; these are
advances for construction works whose contracls were signed at the end of 2025, Short-term
louns and financial lease liabilities decreased by nearly 55 billion VND, because during the
year the Company used the proceeds from the issuance of shares to increase charier capital
o repay bank louns to improve the finaneial capacity of the Company. The expansion in the
scale of owner's equity, increasing by 267% (from 1021 billion VND 1o nearly 375 hillion
¥ND), came from the fact that during the year the Company suceesstully issued shares
offered (o existing shareholders to increase the charter capital from 100 billion VND 1o 350
billion VND, and the Company recorded undistributed profit afler tax this year of 241 billion
VD,

Regarding profin after tax, the separate financial statements in 2025 recorded an impressive
breakthrough, reaching 24,1 billion ¥NI, an increase of nearly 14 hillion YND (equivalent
o an increase of 138%) compared to 2024. Although net revenue in 2025 decreased by 32%,
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leading 1o a 52% decrease in gross profit from business activities (reaching only 17.3 billion

VND). However, this decline was compensated by financial income which is dividends and

profit shared from the BOT Hanoi - Bae Giang project.

Although the revenue and profit of the traditional construction and installation segment

decreased, the overall profit growth rate reflected the correctness and effectivencss of the

Company's investment expansion strategy. This is a key factor in generating solid cash Mows

and establishing a foundation for long-term development ot the Parent Company.

Advantages and disadvantages of Dong Son Infrastructure Investment Joint Stock
Company:
= Advanipges:

+  Sudden growth in accounting profit: The Company's total accounting profit before tax ok a
leap, increasing from 57,288 million VND (in 2024) to 213,992 million VND (in 2025},
equivalent to an increase of more thun 273%, This growth mamnly comes from the shared profits
in jont ventures and associates and income from a bargain purchase when increasing the
ownership rutio in Hanoi - Bac Giang BOT Investment Joint Stock Company.

¢ Giross profil maintained from the core segment: Although net revenue was adjusted downwards
from 629219 million YND (in 2024) w0 42 1,989 million VND {in 2025), the Company stil|
mumitained a positive gross profit reaching 17,519 million ¥ND. The construction contract
segment continued o contribute the largest proportion with 16,794 million YND in gross prolit
(eguivalent o 95 8% of total gross profit),

+  Expanding scale and position through Mergers and Acquisitions: In 2025, the Company
compleied mereasing its ownership ratio in Hanoi - Bae Giang BOT Investment Joinl Stock
Company rom 25% o 58% (o convert it from an associate compuny to a subsidiary. This
teansaction not only helped increase the scale of wial assets from 695,444 million VNI 1o
more thin 3,154,854 million VMDY but also brought an income from a bargain purchase ol up
o 223,931 million VND.

b Strongly consolidated financial eapacity: The Company successfully increased its charier
capital from 100,000 miflion VND to 350,000 million VNI through a public share offering,
and the consolidation of financial data with the subsidiary - Hanoi - Bac Giang BOT
Investment Jont Stock Company - helped owner's equity increase 4.9 times, from 23083 |
million VND (at the beginning of the year) 1o 1,139,127 million VND (at the end of the year),
creatmg a solid capital Foundation 1o implement large infrastructure projects,

+  Prestige in bidding and project implementation: The Company continued to affirm its capmcity
when simultancously implementing many key projects such as: Tuyen Quang - Ha Giang
Expressway, Nam Dinh - Lac Quan new road, construction of Mgoe Hoi bridge, construction
ol Hong Ha bridge, ete. At the end of the year, the value of construction in progress reached
more than 42,4952 million VM.

- Difficulties:

+ Fluctuations in cost of goods sold and raw material risks: As an enterprise opetating mainly in
the field of infrastruciure construction, the Company is directly impacted by price fluctuations
of inpul materials such as iron, steel, asphaly, sand, stone, and high labor costs. The proportion
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of cost of goods sold 1o net revenue remains high, narrowing the gross profit margin and
causing difticulties in optimizing business efficiency.

+  Fierce competition and progress pressure: The transportation infrastructure construction
market is experiencing fierce competition among large contractors, leading to downward
pressure on bid prices to win the right w implement projects. Besides, objective factors
regarding sile clearance or extension of construction progress also affect the ability 10 accepd
and recognize revenue according (o the plan,

1. Results of governance, management, and administration activities

On April 3, 2025, Dong Son Infrastructore Investment Joint Stock Company received
Decision No, 300/QD-SGOHN dated April 3, 2025, regarding the approval of the stock
trading registration of Dong Son Infrastruciure Investment Joint Stock Company,

On Apnl 22, 2025, 10 million shares of Dong Son Infrastrecture Investment Joint Stock
Company were officially traded on the Upcom exchange with the ficker symbol DSH. The
reference price on the first trading day was |8,000 VND per share,

On November 27, 2025, the Company completed the public offering of additional shares o
existing sharcholders, thereby increasing the charler capital to 350 billion VND
{n.:urra:s.[m.'u'nding toa tetal of 35 000,000 shares).

In December 2025, the Company completed the procedures for receiving share transfers o
mcrease its ownership ratio in Hanoi - Bac Giang BOT Investment Joint Stock Company o
SR%, officially making this company a subsidiary,

Regarding administrution activities: The Beard of General Direcltors ol the Company
assigned specific responsibilities 1o ¢ach member. The members of the Board of General
Directors made great efforts in managing and administering all aspects of the Company’s
production and business activities. The Board of General Directors regularly orpanized
briefing meetings with depuriments, boards, and units 1o discuss, unify, and implement tasks,
with clear concluding notices, and promulgated several regulations related 1o the Company's
production and business activitices,

X Results of organizational and personnel activities
In 2025, the Company:

Successfully organized the Annual General Meeting of Sharcholders and the Extraordinary
General Meeting ol Sharcholders 1o approve the Company's major policies and strategies.
Recorded sirong growth in personnel scale 1o meet the requirements of expanding business
activilies, mereasing from 57 people (at the beginning of the year) ta 107 people (as of
December 31, 2025).

Implemented timely salary payments Lo employees.

Ensured the living standards of employees, allowing stafl to work with peace of mind and
fulfill their assigned duties.

Outstanding issues: Due to the rapid expansion of asset scale and projects (especially after
consolidating the BOT project), the force of specialized departments and technical staff at
canstruction sites is sometimes lucking high-quality personnel, requiring continued training
and consalidation 1o meet the increasing workload



4. Results of deployment and constraction arganization at worksites
During the construction process, the Board of General Directors assigned Deputy General

Drrectors in charge to direed and urge functional departments and construction units, and advise

the General Director on handling work. The Company regularly inspected the progress and

quality ol construction work, and inspected the administration of construetion tcams and the

Construction Management Board. Staff from the Technical Planning Department direetly visited

worksiles logether with inspection units to review and guide units in completing legal

procedures, quality dossiers, as-buill dossiers, procedures for arising changes, ete., and to
confirm and report on issucs arising at the worksiles,

Some achieved resilis:

= Acceptanee, settlement, and final accounts were basically implemented in accordance with
regulations, although the disbursement speed and the timing for revenue recognition of some
projects were slower than planned.

- The quality of construction works met the requirements of the Investars, Oceupational safety
work was ensured; the Dong Son brand continued to be alTirmed at key worksites (such as
National Highway 148 Da Nang, Nam Dinh - Lac Quan new road, coastal road, Day River
overpass, ole, L),

= The Company has been and @5 actively secking new markets and maintaining traditional
nearkets to ensure employment amidst the fercely competitive construction and installation
indusiry.

However, constraction management work still revealed some ontstanding issues as follows:

= AL certain times, the Technical Planning Depariment was not closely monitoring the
worksiles, leading to a failure 1o promptly advise the Company’s Leadership on remedial
plans 1o ensure construclion progress and quality.

= Reporting from worksites was sometimes slow; construction organization plans for several
items did not meet the proposed progress due 1o the impact of the acceptance cycle and
malerial prices,

- Joint venture partners sometimes organized construction in a manner that was not scientific
or timely, leading 1o progress delays.

5. Results of financial and accounting activities

= Cash management always sirictly complied with State regulations and internal rules: no cases
of loss or [eakage occurred.

- MNotably in 2025, the Finance and Accounting Department completed the management of
capital sources by monitoring, managing, and using the 250 billion VND cash flow collected
from the share issuance to increase charter capital o 350 billion ¥ND Tor the correet
PUTHESLS,

- Accounting work and the preparation of financial statements were performed accurately,
meeting the strict reguirements for information disclosure of a public company on the
UPCoM exchange.

- Dhuring the year, there were no tax debts, The Finance and Accounting Department performed
tmely and full tax declarations and payments monthly and quarterly.



- Implemented the appropriationm for reward and welfare funds for employees and profit
distribution in accordance with the spirit of the Resolution of the 2025 Annual General
Meeting of Shareholders,

Il. Report on the results of implementing the contents of the General Mecting of

shareholders

1. Results of implementation of production and business plans

225
_ 2025 Plan . Performance plan
Indicator i ] Performance ,
(million YNI) 1 Lt (%)
(million ¥NIY)

Consolidated business results
Met Revenue N G992, (M0 421,988 60,98,
Profit bebore tax S6R2 250402 422.22%
Profit after fax CaEmdr | 213800 437.94%
Profit alter tax/M™et revenue aiio T.05% S00A5 | TH.01 .;,u
Profit after ma/capital ratio 48, 84 Gl 0 1% 125, 1 2%

In 2025, the l'IH11|I1:'|n,1.' recerded a consolidated net revenue of 421,988 millian .'i-.-"|-|::1|1;=|m|::-;|:”|}..-:|ul._g__
equivalent to 60.98% of the propased plan, The failure 10 complete the revenue target was mamly due
ter the implementation and acceptance progress of some projects not reaching the plan, amd at the same
time, the Company is in the process of shifling its operational structure towards increusing the
proportion of mvestment projects, leading 1o revenue not being recognized immediately in the period,

Although revenue did not meet the plan, profit before tax and profit afler tax reached 213,992
million Vielnamese Dong and 21 3,8%0 million Vietnamese Dong, respectively, correspondingly
completing 422.22% amd 437.94% of the annual plan. The main driver leading to this increase came
trom business consolidation operations: the Company completed increasing its ownership ratio in the
Hanoi - Bae Giang Build-Operate-Transfer project to 58%, therehy officially converting this umit into
a subsidiary, This transaction helped the Company record other income from the bargain purchase of
the investment in accordance with the provisions al accounting standards, making a material
contribution o the wtal consolidated profit in the period.

L, Capital mobilization and use of capital

In 2023, the Company offered additional shares (o the public 1o existing sharcholders to
inercase the charter capital from 100 billion Viewmamese Dong to 350 billion Viemamese Dong
i accordance with the Certilicate of Registration lor Public Offering o’ Additional Shares
Mumber ITWGUN-UBCK dated October 6, 2025, issued by the State Securities Commission,
Progress of capital use/proceeds from the offering/issuance up to now:



N, Date Contents Amount used
(VNIN
| Purchase 16,378,640 shares, equivalent to 33% of
the charier capital of Hanoi - Bac Giang Build-
Operate-Transfer  Investment  Joimt  Stock
1 Company (Par value: 10,000 Vietnamese Dong per
% TR 750,960, (440
share) in the form of repurchasing shares of YVan
Phu  Real Estate Development Joint  Stock
Company (*) (*)
0471252025 _.lij'm:g Son  Infrastructure  Tnvestinent Joimt Stock
Compay pays according fo the depasit comtract 175513412000
dlepteed DI 22025
23/12/2025 | Dong Son Infrastructure  Investmens Jolnt Stock
Compuniiy pays according o the shave fransfer o237 548000
comtract dated 2301 20125
2 Supiﬂeﬁmulii_ng capital to repay bank loans: 65.249.040.000
SAX2025 | Repay the foan o the Joint Stock Commercial Bank |
2. Jor fovestment and Developmenr of Vietaam - My | 58902 787.612
I Breameh (BI0F)
2 AL 22025 Nepay the Toar (o I’E;Hmr f‘.l'rm,ll:-'rjrju Jognt Stock 1l
Cenrpmerciad Bank - Kinh Do Branch (VPBank) 3 108500 234
53 QA 22025 | Repay the loan to the Fietam Bank for Agvicelture o
el flnval Development - Lang Ha Braneh (Agribank) 3.237.746.154
Total amount spent [1] - 250,000.000.000
o Planned 5ptndlng|1_| 2S00, 000000, 00
- Difterences [31=[1]-2] -

[mplementing the Resolution of the General Mecting of Sharcholders, on December 24, 2025,

the Company completed recerving the transfer of 16,378,640 shares, thereby increasing its ownership

ratio 1n Hanea - Bac Giang Build-Operate-Transfer Investment Joint Steck Company from 25% 1o

8%, From the time of completing the trapsaction, Hanoi - Bac Giang Build-Operate-Transfer

Investment Joint Stock Company officially became a subsidiary of the Company.

MPursuant o the Credit Contract signed between the eredit institutions and the borrower, Hanoi

- Bac Giang Build-Operate-Transfer Investment Joint Steck Company, to finance the investment

project of constructing, renovating, and upgrading National Highway 1, the Hanad - Bac Giang section,

under the Torm of a Build-Operate-Transfer contract, the sharcholders of Hanoi - Bac Giang Build-

Operate-Transfer Investment Joimt Stock Company have the obligation to mortgage their shares to

seeure the loan,



Accordingly, the Company used 38,786,700 shares, equivalent 1o 58% of the charter capital in
Hanoi - Bac Giang Butld-Operate-Transfer Investment Joint Stock Company, to perform the security

obligation under the alorementioned Credit Contract,
A Dividend policy and profit distribution

In 2025, the Board of Management allocated 178,272,000 Vietnamese Dong Lo the
employee reward fund in accordance with the plan approved by the General Meeting of

Shareholders.

Dividend policy: On the basis of balancing capital needs and development orientation,
the General Meeting of Shareholders considered and decided not o implement dividend

payments in the period,

1L, 2026 Produetion and Business PMan

I Several targets for the 2026 production and business plan

Lhait: Milfeon VND

Indicator s Year 2026
Performance Plan %
compared
to 2025
I. Parent Company Business Plan
Charter capital 350,000 302, (00 i"l'i,ﬂ“ﬁu
| Net Revenue 421.767 564.974 134,00
Profit before tax 74218 11,292 46,6%,
Profit after tax 24,143 10.807 44,71%
Profit alter tax/equity ratio 6, 9% 2.8% 40,6%
I, Consolidated Business Plan -
Charter capital J500, (D 392 .MM} 112,0%
Net Revenue 421,080 [ 1.223.0%0 289 8%
Profit before tax = 2130492 238263 111,3%
Profit after tax 213,900 202.933 04,91,
| Profit afler taxfequity ratio a1,1% 51,8% B, 8%

faeeree; Dowg Son .fr_r,r'.r'.:n'rr'rr{'rrrr:‘ fvestment Joint Siock Compuaiy)

Basis for achioving the 2026 business pla

The Company's 2026 business plan s buill on prudent assumptions based on the Company's
current husiness operational status, the impact of macro-economic, political, and social factors,

and closely lollowing the Company's medium and long-term strategic orientations,

- Favorable market conditions: The economy is expected to continue recovering and growing,
leading o inereased demand for construction investment and infrastructure; The Government is

strongly promoting public investment {transportation, technical infrastructure), social housing
development, planning, and expansion of industrial zones, etc, Positive macro signals provide the
Company with a basis o expand the market, increase opportunities o win bids and invest, and

develop projects.



- Internal capacity of the enterprise: DSH has many years of experience in constructing works
ranging from transportation and irrigation to infrastruecture, eic., with a team of highly gqualified
engineens and managers, stable financial capacity, ete., which are key factors helping the Company
ensure the simultaneous deployment of multiple projects, as well as the ability to control the
progress and quality of construction works,

= Construction and mstallation contracts signed and carvied over from the previows year: The
Company continues o implement ongoing projects in accordance with the progress commitied to
mvestors: National Highway 148 renovation and upgrade project in Da Nang City; Ngoe Hoi
Bridge construction investment project; Tuyen Chuang — Ha Giang project; Ring Road 4 — Hong
Ha Bridge project; Ba Sao — Bai Dinh project, ete. These are the sources ensuring revenue and
continuity in the Company's production and business activities in 2026,

- Beside the construction sector, the Company is strengthening its search for investment
opportunities in infrastructure projects, industrial park real estate projects, social housing, energy,
el

- Furthermore, improving the management apparatus and the guality of human resources is not
only an immediate requirement but also a long-term strategy of the Company 1o create a solid
toundation for the effective implementation of the business plan in 2026 and sustainable
development in the subsegquent stages.

Respectiully submit to the General Meeting of Sharcholders for consideration and approval

t



DONG SON INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness

Moo 032026/BCDHDCIVTSH Hawmad, Mareh 30, 2026

REFORT OF THE SUPERVISORY BOARD
Regarding the Company's husiness resulis; opevational vesnlts of the Board of Divectors and the
Ceneral Director!
Report on self-assessment of performance of the Supervisory Bord and members of the
Supervisowy Board

—

Purswani fo the Charter on Organization and Operarton of Dong Son Infrasirnciure
fnvestmernt Joint Stock Company appraved by the General Meeting aof Shareholders;

Prrswant to e functions and duties af the Supervisory Board stipadated in Article 123 of
the Law on Enterprises and the Compeny Charter,

The Supervisory Doard of Dong Son Infrastructure Investment Joint Stock Company
watld like Lo report to the General Meeting of Shareholders on the results of inspection and
supervision of the Company's production and business activities in 2025 as follows:

L. Report on the Company's business results, operational resulis of the Board of
Directors and the General Director in 2025; results of supervision of the Company’s
operations and nances
1. Resulis of production amd business activities of the Company in 2025

Consolidated production and business performance in 2025

Einit: Mifffon FND

Nou | 1T ndieator 11 (|| Sepnrta FSN [ (ComspngAtea R

I Total Assets B22.992

2 | Owner's equity 374,965 1139127
&Y Chwner's contributed capital 350,000 1.139.127
2.2 | Investmient and development fund 307 3497
2.3 | Undistributed profit after tax 25,748 139.253
2.4 H-l;ﬁ-cuntmlling interests 450.657
i Total Revenue and Other Income 421,767 629.219
3.0 | Met revenue from sales and service provision 421,767 629219
3.2 | Financial income - 34,914 .08
33 | Other income ] 164 124.095
4 Taotal eXPENses . 459,366 487353
4.1 | Cost of Goods Sold 404,374 404.470
4.2 | Financing Expenses _ ' 34,914 62,770




4.3 | Selling Expenses

4.4 | General and administrative expenses 19.743 19.779
4.5 | mher expenses 134 334
5 Share of profit or loss in joim ventures and 54.243

associates

i» Total accounting profit before tox 24.218 213992
7 | Current corporate income (ax expense 34 52
i Net profit after corporate income tax 24,143 213.900

Comparison between 2025 Plan and Performance:

.! ,_ -1|,

Linit: Milfion YND
f'l"l-l 1 ¥ TN

I'E
;!-l 1 o ! 1% :I_l'; |r|||I||I| Plar | (18]
-ELH-A-'. Biclile --J.-J- -li.-*-l.li‘l-l Li.u:u.l.Lk :H.l i ]L....L...l dhi ki | ehkiiad nlibii

0 Indigator
£ ]

Consolidated business results

Net Revenue 421989 692.000 6,9%,
Profit before tax [ 213,992 511682 422,2%
Profit after tax 213,900 48,842 437.9%
Profit alter ax/net revenue ratio 50,7% 7.05% T19,1%
Ratia of profit after tax/charter capital 61,1% 48,84% 125,1%

Consolidated revenue reached 60.98% of the plan because the progress of several construction
works was delayed due to sile clearance issues, slow acceplance and payment procedures, and
forccasting and planning activities that were nol close 1o reality, Although the reason for not
completing the revenue plan hiad objective factors, the Board of General Direclors still played a key
role in planning, administering, and controlling operations, In the coming time, the Board of
Gieneral Directors will Tocus on mproving management capacily, enhancing proactivencss, and
diversifying customers, seciors, and project types.

Consolidated profit afier tax reached 437.94% of the plan beecause, during the year, the
Company recorded profits from joint ventures and associates and other income from a bargain
purchase of the mvestment in Hanoi - Bac Giang BOT. The annual profit from Hanoi - Bac Giang
BOYT consistently reaches good levels, showing that the Company's direction in the investment field
has schieved good results, helping to diversify revenue sources and reduce dependence on
construction and installation activities, thereby minimizing industry eycle risks. This is also o signal
that the Company is shifting wowards a combingtion of construction + investment + project
development, ereating a stable profit foundation and schieving high efficiency for the Company.

2. Results of supervision of the activities of the Board of Directors and the Board of
General Divectors

oL DI
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In 2025, the Supervisory Board performed its supervisory lunctions in aceordance with the
provigions of the law, the Company Charter, and the Resolutions of the General Meeting of
Sharcholders, regarding the governance activities of the Board of Directors and the administration
activities of the Board of General Directors,

Through the supervisory process, the Supervisory Board noticed that the Board of Directors
lully performed ils strategic orientation role and promulgated resolutions appropriate o the
Company's actual siteation; decisions were implemented on the basis of compliance with legal
regulations and the Company Charter. The Board of Directors promptly directed the Board of
Management in implementing invesiment projects, especially completing the increase in the
ownership ratio in the Hanoi — Bac Giang BOT project, consistent with the Company's leng-term
development orientation,

Regarding the Board of General Directors, adminisiration activities during the year basically
followed the goals and plans approved by the General Meeting of Shareholders and the Board of
Directors. The Board of General Directors proactively implemented solutions o maintain
production and business activities, control costs, and gradually implement restrueturing towards the
orientation of shifting lo project invesiment.

Financigl and sccounting management was implemented in accordonce with current
regulations; financial statements were peepared and presenied in accordance with accounting
standards and relevant regulations, The Company  implemented information  disclosure in
aceordance with regulations for public companies.

Beside the achieved resulis, the Supervisory Board also noted that the revenue did not reach the
plan, which shows the nced o comtinue improving the efficiency of project deployment,
accelerating the progress of acceplance and revenue recognition, and simultaneously strengthening
financial risk management.

In general, in 20235, the Board of Direetors and the Board of General Directors performed their
assigned functions and duties, ensuring that the Company's operations complied with legal
regulations, the Company Charter, and the Resolutions of the General Meeting of Shareholders.

3. Report on transactions between the Company and related parties

In 2025, implementing the production and business tasks approved by the General Meeting
ol Sharehelders, the Company conducted transactions with several related parties. Details of
these transactions are lully disclosed in the 2025 Financial Statements of the Company.

Il. Heport on the self-assessment of the Supervisory Board and its members'
performance

1. Personnel structure of the Supervisory Board

Ag of December 31, 2025, the Supervisory Board of the Company consisted of 03 members:

Ms. Luong Thi Thu Ha: Head of the Board

M5 Do Thi Thuy Duong: Member

Ms. Nguyen Thi Huong: Member

%
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1, lmplementation of inspection and supervision

The Supervisory Board performed the supervision of the Company's activilies in
aceordance with the rights and obligations of the Supervisory Board:

supervised the deployment and implementation of the Resolutions of the General Meeting
of Sharcholders and the Resolutions of the Board of Directors during the management and
adminstration process ol the Board of Directors and the Board of General Directors;

Supervised compliance with the provisions of the Law and the Company Charler, ensuring
the correct implementation of regulations on information disclosure on the stock market;

Performed regular and periodic control of preduction and business activities, focusing on
key projects such as the Hanoi — Bac Giang BOT project and new consiruction and installation
wirks;

Participated in providing comments on the issuance and amendment of the Charter,
Regulations, and rules of the Company o align with the new capital scale.

Performed inspection and review ol related party transactions, ensuring compliance with
legal regulations and limiting arising risks,

3. Appraisal of the 2025 Financial Statements

The Supervisory Board performed the evaluation of the 2025 Consolidated Financial
Statements, ending as of December 31, 2025, as follows;

The 2025 Consolidated Financial Statements were prepared in accordance with the
regulations on Torms by the Ministry of Finance, truthlfully and fairly reflecting the
consolidated Pnancial pogilion ol the Company;

Accounting books and documents were fully prepared, archived, and nemtly amanged for
easy retrieval, meeting the regquirements ol inspection and auditing activities;

Accounting policies were applied consistently; accounting estimates were provided
reasonably and prudenily.

4. Report evaluating the covrdination between the Supervisory Board and the Board of
irectors, the Board of General IMrectors, and Shareholders

The Supervisory Board was provided with full information as regulated by the Board of
Directors and the Board of General Directors. In 2023, the Supervisory Board worked closely
with the Board of Directors and the Board of General Directors 1o monitor the Company's
aperatiotal situalion, especially during the mplementation phase of the public offering of
additional shares o ingcrease the charter capital to 350 billion VYND. On that basis, the
Supervisory Board made proposals, exchanges, and provided comments to ensure that the
Compuany's activities complied with the Charter, internal Regulations, and relevant legal
provisions, and met the inerests of sharehol ders.

3. Self-assessmient of the Supervisory Beard and members of the Supervisory Board



The Supervisory Board assesses that it successfully completed its assigned functions and duties
in 2025, specifically:

e Fully implemented its rale of independent and objective supervision;

o Promptly detected, warned, and recommended stems regquiring attention in govemance and

administration activities:

o Effectively coordimated with the Board of Directors, the Board of General Dircctors, and

relevam departments during the performance of duties;

o Ensured transparency and compliance in the Company's operations.

Besides, the Supervisory Board also recognized the need w further improve the quality of
supervision, especially in financial risk management and supervising the effectiveness of
mvesiment projects amidst the Company's expanding operational scale,

The members of the Supervisory Board performed their duties in accordance with their assigned
responsibilities, fully participated in meetings, inspection, and supervision activities, and
comribuied comments on items within their scope of responsibility,

Each member énsured complianee with the principles:

» Truthfulness and objectivity in the performance of duties;

o Independence in assessment and recommendations,

o Full compliance with legal provisions, the Company Charter, and the Operstional

Repulations of the Supervisory Board,

On that basis, the members of the Supervisory Board sclf-assess that they suceessfully
completed their assigned duties in 2025,

I Remuneration, operating expenses, and other benelits of the Supervisory Board and
its members,

Implementing the Resolution of the 2025 Annual General Meeting of Sharcholders, the
remuneration of the Supervisory Board in 2025 was paid as follows:

Llmit: Copyper

No, | Position Plan Performance
(VNI person/month) | (VNIVperson/monih)
Head of the Supervisory Board - AR 1000, 000
7 [Member of the Supervisury | | 00000 000,000
Board

IV. summary of the Supervisory Board's meetings, conclusions, and recommendations..
. Summary of the Supervisory Board's meetings

[ 2025, the Supervisory Board conducted meetings and performed the tasks of inspecting
and supervising compliance with the regulations of the Law and the Company in the
management and adminisiration of production and business activities by the Board of
Directors and the Board of General Directors, specifically:

- G e -~
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Reviewed the legality, sequence, and procedures for ssuing Resolutions and Decisions
ol the Board of Directors and the Board of General Directors in accordance with the
provisions ol the Law and the Company, especially dossiers related 10 the share offering
to increase capital 1o 350 billion YND.

Participated in providing comments and recommendations to the Board of Directors
and the Board ol General Directors regarding issues related to invesiment activities and
increasing the ownership ratio in Hanoi - DBag Liang BOT Invesiment Joint Stock
Company to make it a subsidiary,

Inspected and supervised the deployment und implementation results of the Resolution
of the General Meeting of Sharcholders towards the Board of Directors and the Board
of General Directors regarding the use of 250 billion YND collected from the public
share offering,

Appraised the annual Financial Statements 1o evaluate the truthfulness and fairness of

finuncial figures, in accordance with 1he standards, accounting regimes, and current
financial policies of Vietnam,

The supervisory activities ol the supervisory Board towards the administeation of the
Board of Directors, the General Direetor, and ather management sialf aimed 1o ensure
assel safety and prevent fraudulent pets,

1. Recommendations of the Supervisory Board

O the basis of the 2025 supervision resulis, the supervisory Board respectiully proposes the

Board of Dircctors and the Board of General Directors 1o eonsider and direct the implementation

ol the following contents:

Firstly, continue to improve the efficiency of investment project deployment, especially the
BOT Hanei — Bac Giang project, focusing on operational management and optimizing
financial plans.

Secondly, steengthen financial management, strictly eonirol the capital structure and debi
ratios amidst the Company’s increasing investment: prosctively develop pluns o balance
cash Hows, ensuring solvency and lnancial salety in the medium and long term,

Thirdly, aceelerate the progress of deployment, acceptance, and revenue recognition [or
camstruction and mvesiment projects 1o improve revenue results, while simultneously
enhancing the efficiency of asset and investment capital uiilization.

Fourthly, continue 1o review and restructure the investment portfolio and strengthen post-
investment efficiency evaluation,

Fifthly, perfect the internal governance system, strengthen risk control, especially financial
visks, legal risks, and risks during the project deployment Prisess,

sixthly, improve the quality of information disclosure and the transparency of operstions,
ensuring the full and timely provision of information 1o sharchelders and investors in
accordance with regulations,

Y
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The Supervisory Board believes that, by synchronously implementing the aforementioned
solutions, the Company will gradually improve operational efficiency, consolidate its financial
foundation, and develop sustainably in the following years.

V. Orientation plan for 2026:

In 2026, the Supervisory Hoard aims 1o continue promoting its role of independent supervision,
contributing to improving governance efficiency and ensuring the Company's operations comply
with legal regulations, transparency, and financial safety amidst the Company's promotion of
investment and scale expansion.

The Supervisory Board will focus on supervising the implementation of the Resolutions of the
Ceneral Meeting of Shareholders and the Decisions of the Board of Directors.

[n addition, the Supervisory Board will strengthen the supervision of the Company's financial
situation. Cash flow management, capital use, and investment efficiency will be monitored
regularly to prompily detect and recommend handling of arising risks,

The Supervisory Board will also focus on inspecting and evaluating the recognition of revenue,
expenses, and business results, ensuring a truthful and fair reflection of the Company's fmancial
situation; simultancously supervising information disclosure 1o ensure full compliance with
regulations for large-scale public companies,

In addition, the Supervisory Board will continue to perfect its aperating methods and improve
the quality of supervision by strengthening information exchange with the Board of Directors, the
Bourd of General Dircetors, and functionul departments; proactively updating legal regulations and
governance practices for appropriate application in practice.

With the above orientation, the Supervisory Board will strive o successfully perform its =
1 L . - '] - . . 1 .i
assigned Tunctons and duties, contributing 1o ensuring the Company's operations are safe, eTective, ]
i . . i 4
and sustainably developed in the coming period, ?f
The above is the report of the Supervisory Board, respectfully submitted to the General
Mecting ol Sharcholders for consideration and approval




A&& DOMG KON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
noHG SN Head ofice: Mo, 2 Mpoven Thi Daee, en Hoa Ward, Cau Ciiay District, §Hoane

Mo 012026 T Ty BDHPCDYDSH Hemai, March 30, 20246

PROPOSAL TO THE GENERAL MEETING OF SHAREHOLDERS
Regerrding: Approval of the Andited Chavter Capital Repors, the Audited Report on the Use of
Capited from the 2025 Cfering fo Existing Shareholders, and the 2025 Audired Financial
Steartemenis

- Prirsucint to the Law on Enterprizes 2020,

- Purswand fo the Charter of Dong Son Infrasirictire Investment Joint Siock Compery.

The Board of Directors of Dong Son Infrastructure Investiment Joint Stock Company
respectiully submits to the Annual General Mecting of Shareholders for approval the following
muiitiers,

I, Charter capital audit report

The report on the additional contributed charter capital from January 1, 2025, to November 27,
2025 (the additional charter capital from the 2025 share offering w existing shareholders) was
awucdited by Intermintional Auditing and Valuation Company Limited (LAY ) and announced by
the Board of Directors of Dong Son Infrastrocture Investment Joint Stock Company on the
Company’s website at;

hitps:/hteds. vnSwp-content/uploads 2025 1 2O RTT-19 12,202 5-da-gop. pd

I, Audited Report on the Use of Capital from the 2025 (0fering to Existing Shareholders
The report on the use of capital for the capital merease through the 2025 public share offering

to existing sharcholders for the period from November 28, 2025, to December 23, 2025, was
audited by International Auditing and Valuation Company Limited (1AV) and announced by
the Board ol Directors of Dong Son Infrastructure Investment Joint Stock Company on the
Compuany's website af;

hutpssfhtds. vndwp-contentuploads 2025/ 1 2fFav-cav-tmh-hinh-su-dung-von -1;|H_I-|J-|_'I-1_-I_'.i|'!!h

vor=-MN2025. pdl

3. 2025 Audited Financial Statements

The 2025 Separate and Consolidated Financial Statements were sudited by International

Auditmg and Valuation Company Limited (IAV) and announced by the Board of Directors ol

Do Son Infrastructure Investment Joint Stock Company on (he Company's website at:

hitps:hitds vondeategory/bao-coo-1ai-chinh/

W respectiully submil the above matters to the Generad Mecting of Sharchalders of Dong Son

Infeustructore Investment Joint Stock Company Tor consideration, comments, and approval.
ON BEHALF OF THE BOARD OF
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CONG TY cO PHAN PAU TU HA TANG PONG SON

BAO CAO VE VON BIEU LE BA GOP TANG THEM
Tir ngay 01/01/2025 dén ngay 27/11/2025
{B8 duoe kidm toan)




MYC LYC

NOI DUNG

Bio cdo cia Ban Tdng Gidm déc
Bao cao kism toan déc lap
Bao cao vé von didu 1§ @i gop ting thém di dwoc kiém toén

Bio cao vé vin didy 18 03 gdp tng thém tr ngay
O1/0/2025 dén ngdy 27/11/2025

Ban thuydl minh Bdo cdo vd vin didy @ dd gdp tang thém
tir ngdy 01012025 dén ngdy 274 172025
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CONG TY CO PHAN BAU TU' HA TANG DANG SON
Sé 2, Phd Nguyén Thi Dug, Phirtmg Yan Haa, TP Ha MNé, Vigt Nam

BAOQ CAO CUA BAN TONG GIAM BOC

Ban Téng Giam ddc Cang ty Co phdn DU tu Ha ting Béng Som trinh bay Bao co cda minh va Bio cao
ve van digu 1§ da gép ting them cla Cong ty 1ir ngdy 01/01/2025 dén ngdy 2711/2025 (sau day goi tt 4
"Bao ca0 vé vin didu 18 43 gop tang thém)

THONG TIN CONG TY
Céng ty Co phan Dau lw Ha tang Déng Son (gol tt & "Céng ty") 12 Cang ty &4 phin hoat dang theo Gidy

chimg nhén dang ky doanh nghidp Cong ty G4 phén 54 0104251191 dang ky 140 diu ngay 0H12/2008 va
durore thay doi lan 18 ngédy 18M2/2025 do Sé Tai chinh théanh phi Ha N cap

CAC THANH VIEN HOI BONG QUAN TR| VA BAN TONG GIAM BOC

Cac thanh vign cla HOI abng Guan trj vé Ban Téng Giam déc cia Céng by b ngdy 01/01/2025 dén ngay
2711112025 v che dén ngdy 1p Bdo cdo vé vin didu 18 43 gop tng tham nay ghm

Hai déng quan irf

He wa thn Chive vy
Ba Nguyén Thj Minh Hug Chil tich HBOT
Ong Mguygn Thanh Trung Phé Chd tich HEQT
Ong Nguyén Glang Nam Thanh vién HEQT
Ong Lal Thanh Nam Thanh vién HEQT
Ong Nguyén Tién Hung Thanh vién HBQT
Ban Téng Giam déc
Ho wa tén Chirc vy
“Ong Nguyln Tdn fung  Téng Gidm 8l
Ong Bau Hidu Thing Pha Tang Gidm déc
Ong Tran Menh Ding Pha Tong Gidm dde

Bal dign phap ludt
Mgued dai didn theo phap lust cia Cong ly br ngdy 010102025 d&n ngay 27/11/2025 va cho ddn thed ddm
l&p bao cdo nay la dng Nguyén Tién Hung = Tdng Giam dde,

KIEM TOAN VIEN

Bdo cao vé vin didu 12 da gop tdng thém cia Cong ty Cb phin BAu tw Ha thng Dang Son duwe kidm fodn
b Céng ty TNHH Kiém todn va Binh gla Qubc té

CONG BO TRACH NHIEM CUA BAN TONG GIAM BOC BOI VOI BAO CAD VE VON DIEU LE DA GOP
TANG THEM

Ban Téng Giam déc chiu trach nhigm 13p Bdo céo vé vin didu 18 48 gop tng thém va dam bdo bao cao
nay da phan anh mot cach trung thue va hop i vé tinh hinh phat hanh cb phidu tng vén gop cia chi sé
hiru cho gial doan tir ngay 01/01/2025 dén ngay 2701112025, phil hop véi chudn mec ki todn, ché do ké
toan doanh nghiép Viet Nam va cac quy dinh phap Iy cé ién quan dén Ip va trinh bay Bao cao vd vén didy
I& da gop tang thém,



CONG TY CO PHAN BAU TU HA TANG PONG SON
553, Phd Mguyln Thi Dué, Phwémg Yén Hoa, TP Ha N&i, Viet Nam

Trang qua frinh lap Bao céo vé vin dibu 12 43 gop tang thém, Ban Thng Giam dbc Cong ty duge yéu chu
prhai:

Liga chon cac chinh sach ke fodn thich hop va &p dung cic chinh séch ndy mél cach nhat quan:
- Buraia cde danh gid va dy dodn hep Iy va than frong,

- Néu b cac chudn mue ké loan duoe dp dung ca dwoe tudn thd hay khing, cb nhikng ap duryg sal lch
trong yéu dén mire cAn phdl cong bd va gidi thich trang Bao cée wh vén didu |& 43 gip tang theém hay
khiing,

Lap Bao cao vé vin didu 18 d8 gop tang thém dua trén co s& hogat @6ng kinh doanh Ban tuc, i
trueng herp khing thé cho ring Céng ty sé tép tue hoat dong kinh doanh; va

Thiét ke va thyre hign hé théng kKidm so&t ndl bo mot cach hir higu cho myc dich 1&p va trinh bay bac
céo vin ciia ohll sér hinu hop Iy nhdm han ché ri ro va gian |&n,

Ban Téng Giam ddc Cang ty chiu trdch nhiém dam bdo ring cac sb sach ké toan dugc ghi chép phii hop
Va luu trir ddy i @& phén anh mit cach chinh xde va hop K 1al bit ky thevi didm ndo va dém bde rdng Bao
cado va von digu 1 d& gap tang thém durge 13p twan thi cée Chudn mue, Ché d8 ké toan doanh nghidp Vigt
Mam hign hanh vé cic van bdn phap Iy co Bén quan.

Ban Téng Giam ddc Cong ty cam két 48 tdn tht cao yEu cdu néu trén trong vige |ap Bao cao vé van didy
1% da gop tang thém cla Cong ty tir ngay 01/01/2025 dén ngay 2701172025,

PHE DUYET BAO CAO VE VON DIEU LE BA GOP

H ddng quén tr phé duydt Bao cdo vé vhn didu 18 48 gop tang thém kem theo. Bao cao vé vin didu i da
gap tang thésm da phan énh trung thye, hop i trén khis canh trong yéu, phis horp v cor s 1p duee trinh
bay tal Thuyét minh £8 2 va céc ehinh séch ké toan duox trinh by tal Thuyét minh sd 3 phén Thuyét minh
Bao cao va win dibu 18 43 gop.

Thay- a dai dién cho Ban Téng Gidm dbe -
’.;‘-r-"'J'};" ! f:;““x H\
ol T ':"\\ ,

Nguyén Tién Hung
Téng Gldm déc
Ha NG, ngéy 18 thang 12 n&m 2025



Céng ty TNHH Kiém toan va Binh gis Quéc té
Intermational Auditing and \aluation Company Limited

[1]A]v|

ALIT AND VAL UATION

Sd: 2811/2025/BCVAAY
BAO CAQ KIEM TOAN BOC LAP
Kinh g Cac cb déng

Hol dang quan tr, Ban Kiém sodt va Ban Tong Giam déc
Céng ty C& phin Biu tw Ha ting Béng Son

Ching 18i da kidm todn BAo cdo vé vén didy 18 43 gop lang them tir ngay 01/01/2025 dén ngay 27/111/2025
kem theo cia Cong ly G4 phdn Biu wr Ha tang B6ng Son (sau day gl Lt 1a "Cang ty") dwge 13p ngay 18
thang 12 nam 2025, W trang 06 dén trang 15, bao gim Bao céo wé vhn digu 18 d3 gop tang thém tr nga

01/01/2025 dén ngay 27/11/2025 (chi tidu Vén gép cua chi sé hiru va Thiing du von cb phén) va cac ﬂ'uuyél{

minh Bao cdo v van diéu 16 45 gop tEng thém kém theo

Trach nhigm cia Ban Téng Glim déc

Ban Téng Giam dbc Céng ty chiu tréch nhigm vé viie 13p vé trinh bay trung thye va hop i Bao cao vh vén
iy & d& gop tang them cia Cong ty thea chudn mirc ké lodn, ché 33 k& todn doanh nghigp Viet Nam va
cac quy dinh phap Iy co lién quan d4én viee 9P va trink bay Bao cdo vé vin Jifu I8 a3 gdp tang thém va chje
lrdch nhigm vé kigm sodt ndi b4 ma Ban Threg Gidm (e x&c dinh 14 cAn thidt 88 d3m bido cho vide 13p va
trinh bary Bao céo vé vin didu i 42 gép 1ang thém khéng cé sal 56t trong yéu da gian 140 hode nham 1n,

Trich nhigm cia Kidm toan vién

Trach nhigém cia ching ti 13 dua ra ¥ kién vé Bao cdo vé vin didu & da gop tang them dya trén két qud
cid cudc kiém todn. Ching 151 da fign hanh kidm loan theo cae chu@n mire kiém todn Viet Mam. Cac chudn

miys nay yéu cau ching 184 wan thi chudn mue va cie quy dinh v& dao dic nghéd ﬁ
thipe hidn cudic kidm todn dé dat duoe sur d3m bdo hop Iy vé vidc Béu Bao cao v
hém ciia Cang ty cb con sai sét trgng yéu hay khing

hidip, &p ké hoach va
n dicu i da gop tang

Céng vie kiem todn bao ghm thire hign cac thi tue nhdm thy thap céc béngéch tkng kidm todn vb cac sb lisy
ki

vil thuy&t minh trén Bao céo vé vn diéu 16 da gop téng tham. Céc thi tuc

m kean dugre bra chon dira trén

et dodn cda kiem lodn vign, bao gdm danh gia rli ro cé sal sot trong yéu trong Bao cao vé vin didy & da
gdp tang thém do gian 1an hodc nhdm B0 K thiec hign danh gid cae rii ro ndy, kiém foan vien A3 xem xel
kigm sodt ndi bd cla Céng ty lién quan dén vigc Ao va trinh bay Bao cdo vd vin Mbu 1& d& gdp tAng tham
trung thise, Rop Iy nham thit ké cae thi tuc kidm toan phe heep wirl tinh hinh thue 8, tuy nhign khong nhim
muc dich duwa ra y kidn v hidu qué cla kiém sodl ndi bo clia Céng ty. Cong vige kiém to4n elng bao gém
danh gia tinh thich hop cia cac chinh sach ké todn digrc p dung va tinh hop If ca céc wée tinh ké fodn
cia Ban Tdng Guam ddc cing nher danh gia vige trinh bay 1ong the Bao cao vé vin didy 14 43 acp ting

thém,

Chiing o4 cho réng cong vie kiém todn cia chuing 1 da dua ra nhimg co 56 hop Iy @& 1am can o cho §

kién Kidm todn cla ching 16l

¥ kién cia kidm todn vién

Theo § kién cla ching téi, Bao cdo vk vén dibu 18 da gop tang thém W ngdy 0ND1/2025 dén ngay
2711112025 cia Cong ty C& phén B4u tw Ha thng Bbng Son da duoe 1ap, trén cac khia canh trong yéu, phill
hop virl chudn mirc ké toan, ché do ké loan ap dung v& cac chinh sdch k& todn deoc trinh by tai thuydt

minh 56 03 va s4 04 phdn Thuydt minh Bao cdo vé vbn didu i 48 gip tang thém.

A-TTE-3 Khu nha & Him Lam Van Phis, Phuéng Ha Bang, Thanh phd Ha b
A-TTS - 3, Him Lam Vin Phuc Residerdial Area, Ha Dong Weed, HanoiEity
Tet +B4 247 300 5568 * Wabsita: tllps: oy com.wn



BAD CAO KIEM TOAN BOC LAP (tiép theo)

Cor i ki todn va gici han vé dbi bwong nhin va siv dung bao céo kidm todn

Khong phi nhan § kign néu trén, ching t8i vy § ngusd doc Bao céo dén Thuyét minh 58 2 phan Thuyét
minh Bao cac ve vdn didu 1 44 gop 1ang tham mé 13 co s lap bao cao va muc dich Bp bao cao, Bio cao
nay dwoc 13p chi nham muc dich cung cip hd sor, dap tmg yéu cAu cla Co quan quan b nha nuwdre quy dinh
tai nghj dinh 84 155/2020/NP-CP ngay 31/1212020 dugc siva d8i b& sung tai nghj dinh sb 2452025/NP-CP
ngdy 11/8/2025 cia Chinh phil. Vi thé, bao céo nay oo thd khdng phis hpp @b si dung cho mue dich khac

Dwerng Vn Thigu Nguyén Phuomg Thiy
Pho Giam dée Kibm toan vién -
S& Gifiy CN DKHM kidm todn: 5353-2025-283-1 S8 Gidy CN BKHN kidm toan: 4567-2022-283-1

Thay mdt va dai deén cho
CONG TY TNHH KIEM TOAN VA BINH GIA QUAC TE
Ha Ngi ngdy 18 tidng 12 n&m 2025
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CONG TY CO PHAN BAL TU HA TANG BONG SON

562, Phd Nguy&n Thi Dud, Phong Yén Hoa, TP Ha Nai, Viet Mam

1.1.

1.2

1.3,

1.4,

BAN THUYET MINH BAO CAO VE VON BIEU LE DA GOP TANG THEM
Tiv ngdy 01/01/2025 abn ngay 27111/2025

THONG TIN CHUNG

Hinh thire sé hivu von

Céng ty C& phan Bau b Ha thng Dong Son (goi tt 13 “Cong ty°) & cing ty od phdn hoat ddng theo Gidy
chirng nhan dang ky doanh nghigp cong ty ob phan s 0104291191 dang ky 1n GAu ngay 0912/2000
va dugre thay adi in 18 ngdy 18M12/2026 do S& Tal chinh thanh pht Ha Nai cip

Tru & chinh cia Cong ty tai 56 2, phd Mguydn Thi Dug, phudng Yén Hoa, TP Ha Mai, Viet Nam.

Nganh nghé kinh doanh

Nganh nghé kinh doanh chinh cia Cong ty: X8y dung cac cdng trinh cong nghiép. dan dung, giao
thing, thuy Ign, duréng day tram dign; san xudt vat liu xay dyng...

Chu ky kinh doanh thong thudrmg

Chu ki sén xudt, kinh doanh thing thuweng clia Cang ty duoe thie hign frong the gian khong qua 12
thing.,

Cdu trie cong ty

Tai ngay 2711/2025, Cong ty ob mét (01) dia didm kinh doanh va nam (06} chi nhanh hach oédn dd: Ep
Sdil

Tén don i Bia chi

Bia didm kinh doanh Khu B53, dwemg Anh D0ng, x& Vinh Thanh, tharh phd Ha Nai

Chi nhanh s 1 56 2, phts Nguy&n Thi Dug, phwomg Yen Hoa, thanh phé Ha N3l
Chi nhinh s 2 56 2, phé Nguyln Thi Dug, phuemg Yén Hoa, thanh phé Ha Nai
Chi nhanh sb 3 56 2, phd Nguyén Thi Dué, phudng Yén Hod, thanh phd Ha Nai
Chi nhanh sb 5 56 2, phd Nguyén Th| Dué, phuéng Yén Hod, thanh phd Ha Nai
Chi nhanh 56 6 V11-AD7 KET meri An Hung, phuwéng Duong Mo, thanh phd Ha Nal

Tai ngay 27/11/2025, Céng ty cb cac cdng ly con va céng ty Iién k&t nhu sau!

Tilg  Til

Hoat dong
Tén cong ty gip  biku
i quylit _Ir.inh doanh chinh
Cang ty con
Cong ty CO phan Céng nghé Bong Quang 08%  98%  Ban budn miy mic, thist bj va
Irvesiment phip ting may khac

Cong ty lién két

Céng ty Cé phan Dau e BOT Ha N§I - BAc Giang  25%  25%  Doanh nghsp du ar; thu phi
dirtmg b

s
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CONG TY CO PHAN BAU T HA TANG BONG SON
BAN THUYET MINH BAQ CAQ VE VON BIEU LE BA GOP TANG THEM (Tidp thea)

2. CO'SOLAPBAD CAD VE VOM DIEU LE BA GOP TANG THEM VA MUC BICH LAP BAD CAD

Z1. Coso lgp

Bao cdo vé vén didu 1 43 gop tEng thém dwec 13p theo nguyén the gis gdc va phi hop vl cac Chudn
mige ké toan Vet Mam, va cac quy dinh higén hanh khac vé vige [ap Bao cao vb vdn dibu ba 33 gdp.

22, Muc dich l§p bdo céo

Bao cao vé von didu 1& 43 gép tang thém duge Bp nhdm muc dich cung cdp hé so, dap img yéu cau
clia Cor quan qudn Iy nha mudre quy dinh @i nghj dinh s 165/2020/MP-CP ngdy 31/12/2020 43 dwec
stra @i bd sung tai nghj dinh sb 245/2025MB-CP ngay 1182025 cia Chinh phi. Vi thé, Bao cao nay
&t thé khong ph hop 08 st dung vao muyc dich khac

3. CHUAN MG VA CHE DO KE TOAN AP DUNG

34,  Ché A ki toan 4p dung

Céng ty ap dung Ché 46 ké todn ban hanh thee Thing br 56 2002014/TT-BTC vé hudng dan Ché dé
ké toan doanh nghigp ngay 22122014 45 dwoc sia 05, bd sung theo Thang tr sd 75/2015MT-BTC
ngdy 18/05/2015 va Théng e 56 SH2016/TT-BTC ngay 21/03/2016 cha BS Tai chinh,

3.2, Tuyén bd vé vigc tudn tha chudn myc ké toan va ché dg ké toan

Cang ty 43 4p dyng cdc Chudn mete ké todn Viél Nam va cac van ban hudng din Chudn myrc do Nha
nwirc da ban hanh pho hop wi hoat 3ing cua Doanh nghidp. Cac bao cao dugc 18p va rinh hay theo
dung moi quy dinh cia chudn myge, théng te hwdmg dln thre hign chudn mue va Ché 35 ké toan hign
hianh dang ap dunag,

4. CHINH SACH KE TOAN AP DUNG

Bao cio vé vdn didu 18 43 gop 13ng thém duge trinh bay bing Bdng Viét Mam (VND), thec nguyén tac
gis géc, phi herp v edc quy dinh cda Chudin mire ké toan Vist Nam, Ché 44 Ké toan Doanh nghigp va
céc quy dinh phap Iy co ién guan dén viéc Bp bdo cao von dibu 18 03 gép

Sh lidu so sanh von didu # da gap tang thém va cac thuyét minh tuong (ng 13 s ligu cla Bdo cao @i
ehinh ela Céng ty cho ndm té chinh két thic ngay 31 thang 12 ném 2024 44 dwoc kidm todn

Von gop cia chi sé hine dwgee ghi nhan theo 88 thuwe th gop cia cac ed dang va duoc phan anh theo
ménh gia cia ob phidu tuong tng vivi sé ong of phidu ma Oy ban Chimg kKhoan Nha nude x&c nhan
Cang ty 44 phan phdi thanh céng frong det chae ban,

Thang du vibn oA phdn baa gém khodn ch&nh 1&ch gilka won gap theo ménh gia cd phidu von gis thue th
phét hanh cd phidu i 8 cae ehi phi Iign quan dén dot phat hanh o phigu nay bao glm phi bac lanh
phét hanh cd phidu, Phi b van chao ban cb phidu, Lé phi cip Gidy chirng nhan d3ng ky chao ban b
phiéu;

5. GHI NHAN VA TRINH BAY VON BIEU LE DA GOP TANG THEM

Tinh hinh gép vén thanh 1ap, tngig@m vin didu 18 44 gdp Guwgc ght nhdn theo chudn mge ké todn, ché
d ké lodn, cae chinh sach ké toan dugc ap dyng, cac vin ban phap Iy khac oo lién quan va cac hd so,
Ll Gy gép whn, tEnglgidm vin diu i ola Cang ty.
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CONG TY CO PHAN BAU TU HA TANG DONG SON
BAN THUYET MINH BAQ CAO VE VON DIEU LE BA GOP TANG THEM (Tiép theo)

8.1.
g.1.1.

6.1.2.

6.2
6.2.1

Ban Tdng gidm déc Céng ty chiu trach nhigm vé viéc ghi nhan va trinh bay vin didu 1& 83 gép cla chi
s& hiru tal Bao cdo vé vin didu & d3 gdp tang thém che giai doan tr ngdy 01/01/2025 dén ngay
27M11/2025, dbng thérl ehiu trdch nhigm wé linh day 30, chinh xac, rung thire, hop iy cla cac théng tin,
54 ligu duge trinh bay tal B&o cdo vé vhn didu B 45 gdp tang thém bao gom: 56 dur d4u ky bao cao, 8b
&y i8n quan d8n qua trinh tang/gidm van digu 18, 56 dw cuds ky béo cao va Thuyst minh Bao cao vé
whn didu 1& 38 gdp tEng thém tir ngay 01/01/2025 d&n ngady 27/11/2025

THONG TIN BO SUNG CHO CAC KHOAN MYC TRINH BAY TRONG BAO CAD VE VON BIEU LE
BA GOF TANG THEM

56 dur dhu ky bao cho
Cor sér ghl nhin sd dw Tdu ky

Gidy chirng nhén déng ky doanh nghiép cong ty cb phén sb 0104291191 dang ky in diu ngay
Q1212008 va dugre thay 061 Hn 14 ngdy 27/07/2022 do S& K& hoach va Bdu r Thanh phd Ha Ni

{nay |& S¢& T4i chinh thanh phd Ha N cép.

- Wdn diéu 8 cia Céng ty theo Gidy chirng nhén dang ky kinh doanh I&n dAu 14 100.000.000.000
dbng, wong tng val 10.000.000 eb phdn, mdnh gia mdi od phdin 14 10.000 dbng.

- B#o cao tal chinh riéng nam 2024 cha Cong ty 3 dwoe kidm toan.

Didu ¥ Cong ty thang 10/2023, trong g0 vin déu W duoc ghi trong didu 6 Didu 18 1&
100.000.000.000 WND,

Chi tiét van gop tai ngay 01/01/2025

Cé déng 56 lirgng cd phan Von thyc gép Ty 1§

(Cd phiéu) VND %

Nguy@n Thi Minh Hug 2.000.000 20.000 000.004 20,00%
Pham Duy 1.000,000 10,000, 000,000 10,00%
Téng cdng ty 319 B& Qudc Phang 1800000 15000.000,000 15,00%
Cac cd ding khac 5.500.000 55.000.000.000 55.00%
10.000.000 100.000.000,000 100,00%,

Tang vén trong ki bdo cao
Win bdn phip Iy
Vigc phét hanh téng vén clia chi sé& hiu cia Cong ty duge thure hign theo cac vin ban sau-

MNghi quyét Bgi hdi déng cd déng bat thudng ndm 2025 sb 02/2025/NQBHECEIDSH ngay 24/07/2025
va Bign bdn hop Bai hii dng ob dong blt thudmg ndm 2025 sd 02/2025BE-BHECENDSH ngdy
24/07/2025 cla Cong ly Cb phan Blu by Ha ting Dong Son;

Tér trinh s 05/2026/TTHDSH ngay 02/07/2026 vé viéc 18ng 1§ 1& 86 hiu tai cong ty Bén két,

T trinh sb 06/2025TTHDSH ngay 02/07/2025 vé phuong &n chaa bén cb phidu ra cdng ching cho cb
dtng hién hiv;

Ngh) quyét HSI dbng quén tr 6 31.07/2028/NC-HDOT/DSH ngay 31/07/2025 cla Cong ty Cb phin Béu
W Ha tang Bdng Som vé vigc thang qua ky Hop ddng bao 1&nh phat hanh cd phiéu;

Wghi guyét Hai déng quan tri sé 09 08/2025/NQ-HDQT/DSH ngay DB/0S'2025 cla Cong ty G phén Béu
tw Ha tAng Déng Son vé vide trign khal phweong 4n chao ban cd phidu cho cd dang hign hiu 48 tang
vin didu 1&;

Nah| quyét Hol dbng quan Ir| 5é 10.09/2025NQ-HBQT/OSH ngay 1002025 v& vidc théng gua hd so
chao ban cb phidu ra cong ching cho cb d8ng hién hiru
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CONG TY CO PHAN BAU TU HA TANG BONG SON
BAN THUYET MINH BAO CAOD VE VON BIEU LE DA GOP TANG THEM (Tiép theo)

Gidy chirng nhan dang ky chio ban thém cb phidu ra cong ching sd 3THGCN-UBCK ngay 06M1 002025
cilka Uy ban chirng khodn Nha nwdc;

Thang baa so 105/2025/TB/DSH ngdy 06/10¢2025 cla Cong ty C6 phin BAu trr Ha ting Bong San vé
vige Chéo ban ob phieu ra céng ching,

Xac nhén sé du Tai khodn thanh toan VNE b phong téa sé 119003017261 tai Ngan hang Thuong mai
Cd phan Céng thuomng Viet Nam — Chi nhaah Déng Da cia Céng ty C& phan Bau b Ha thng Bang Son
Wr ngdy 27/11/2025 48 duge phong tda dé phuc vy hoat déng téng win theo Phuong &n Chao ban ol
phigu ra cang ching cho o ddng hlgn hiwu:

Nghi quyét Héi ddng quan iri s6 26 11/NQ-HDQT/DSH ngdy 26/11/2025 cia Cong ty C& phén Diu tw
Ha tang Bang Son wé vide théng qua kél qua Chaa ban cb phidu cho o déng hign hivu va phuong dn
phén phdi cb phigyu chira chéao ban hét:

Nghi quyél Hai ddng quan tr| 6 27 11/NQ-HBQTIDSH ngay 27/11/2026 cia Cong ty C& phin DAy te
Ha tang Bang Son wé viée thang qua két quad dot Chao ban eb phiéu ra cong ching cho b déng hidn
hirw ném 2025,

Théng bao sb 131/2025/CWIDSH ngay 27/11/2025 cifa Cong ty C& phan Dau tr Ha tang Bang Son wh
vigc cong b thang tin thay odi s lugng cb phidu co quyén bidu quyét dang leu hanh,

Baa cao sb 130/2025/BC/DSH ngay 27/11/2025 Cong ty C& phén Bdu tw Ha thng Béng Son g Uy ban
Chirng khoan Nha Mudc vé vigc bao cdo két qua dot chao ban of phidu ra cang ching

6.2.2. Phwong én chéo ban

Tén cf phidu G phidu Cong ty GO phin Bau tr Ha thng Béng Son
M& chirng khoan | DSH
.Lnal of phidu Ca phigu phé thang
Ménh gi& of phidu 10.000 ddng (Mudi nghin ddnglicd phidu
56 lugng cf phidu hign dang luu hanh tede | 10.000.000 e phiky
khi chac ban
56 g cb phidu quy 0 b phidu
Wan didu 18 fredre khi chédo ban 100.000, 000,000 déng o
S lwgng b phidu dy kién chao ban 25.000 000 cb phidy
Téng gid trj chao bén cb phidu di kién theo | 250.000.000.000 dbng
ménh gia
Mirc tang von didu 18 di kidn 250.000.000,000 dbng
_345 legng oo phidu dir kidn sau khi hoan 35.000.000 cb phieu
thanh chaa ban

Vibn dibu 18 dyr kidn sau khi hoan thanh ehao | 350.000.000.000 déng
Gan

T§ 18 o8 phibu chaa ban (sé lvgng cb phidy | 22070

dir kién chao banisd |wgng dang Iy hanh)
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CONG TY CO PHAN DAU TU? HA TANG BONG SON

BAN THUYET MiNH BAO CAD VE VON DIEU LE DA GOP TANG THEM [Tiép theo)

Phureng thiv chao ban

Chao han cd phiéu cho cd ddng hign haw theo by 18
s hirw hign cé thang qua phuromg thae thire hign
quydn mua

B twomng chao ban

€4 déng hign hiw o6 ten trong Danh sach ngu sér
Ny ching khodn tai thér didm chit danh sach o
déng 42 thue hign chio ban do Téng Céng ty Luu ky
va Bl trir Chimg khoan Viat Nam (W3DC) cung cap

Gi# chao ban

10.000 déngied phidu

Ty 18 thire hign quydn

12,5 (Theo do, tai ngay chét danh sach cf dong ak
thirc hign quyén, cd déng sé hiru 01 cd phiéu Suge
hudng 01 quyén mea: 100 quyén mua 58 duec mua
thém 250 cd phidu chao ban thém).

Nguyén tac lam tran

56 cb phigu mdi ed dbng duoc quydn mua sé duwge
lam trén xubng dén hang dom vi. Phan 1 hép phan
58 duwrgrc Wng hop lai va W theo phirong an xir Iy
ct phiéu 18 va ed phitu can fai chisa chao bén hét

Vi gu: Vao ngdy chét danh sach cb dong dé thipe hign
quyén, cb ddng Nguyén Van A s& hiw 555 cb phidu,
St cb phidu ch dong A duoc QUYEN mus I3
(556°11°2,5 = 13875 cd phidu. Nhy vy, theo
nguyén tdc fam iran wubng, of déng A dirgre guyén
mua 1.387 cd phidu.

Chuyén nhurong quybn mua cé phidu

Cé déng s& hivy quyen mua co thé chuyén nhugng
Quyen mua CA phidu clia minh cho nguin khdc va chi
chuyén nhugng 01 tn duy nhit, bén nhan chuydn
nhureng quyén mua sé khiing dirge chuydn nhirgng
cha bén ther ba

Phucng an w1y phin 16 o4 phidulcd phidy
& va ob phigu chira chao ban hét

- 50 cf phidu con Iai chira Phan phii héd sau khi chae
ban cho cb déng hign hirg gam: (i) 54 cd phidu con
I3i do cd dang vathodic ngue nhan chuyén nnwgng
quyén mua khéng muaikhéng mua hét sd of phidy
duge mua, 03 dang ky mua nhwng khang nép tign
mua cd phidu theg dung thei han vamodc do cac
nguyen nhan khac: (i) S6 cf phidy 1a (néu co) phat
sinh do lam tron xudng khi tinh todn cé phigu duge
mua cla cb dang hign hir

- HEQT quydl dinh phan phél toan b =A ch phidu
cha chao ban hét cha cdc nha dau I khac win i
10.000 dénglcd phibu. 54 cb phidu chua clan ban
het néu thiec hign phan phéi tidp s& bj han ché
chuyén nhugng trong véng 01 ndm ké ngdy két
thiic dot chao ban.

- Vigc phan phoi st cd phidu con lai churg phan phéi
hél cho céc nha ddu he khac phai dap g cac didy
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CONG TY CO PHAN DAL TU' HA TANG BONG SON
BAN THUYET MINH BAD CAD VE VAN BIEU LE DA GOP TANG THEM {Tiép theo)

—

Kién sau

* Tuan thil quy dinh v s& hiru chéo tai Didy 195
Ludt Doanh nghigp.

* Tudn thi quy dinh vé xi i cd phidy cd phidu nha
d4u tw khing dang ky mua, khéng ndp tén mua, sb
ob phiu 12 tal Digu 42 Nghj dinh 1552020ND-CF,

- Tidu chl lva chon nha dau v d& phan phéi 86 leong
o phigu con du:

*+ CaC nha ddu b ed di nang hye taj chinh, thirc hign
nop ién mua od phidy theo dung théd han, dam bdo
tidn do dot chao ban;

+ U tign cac nha d3u e 1§ of déng hién hing va ca
kha nang dong gop cho s phat trign cia DSy trong
lrong Fai,

+ Chap nhan didu Kién han ché chuyén nhirgng cf
phiéu trong vang 01 (Mgt} ndm ke i ngdy két thoc
dert chao ban

- 3au khi thire hign Phuong &n xdr ly cd phidu chua
chao ban hét néu irén ma vin con cb phiéu chira
chéo ban hét, sd luong of phidy con de nay & dugo
T ehivc baa I8nh phal hanh by hign mua theo cam
két tai Hop dbng bdo lanh phat hanh Cam két bdo
ianh phat hanh vivi gid phan phél & 10.000 dangich
phitu, Sb b phidu ndy s& khéing bj han ché chuyén
nhiong.

Han ché chuyén nhugng

+ C6 phidu chao bdn them cho cb ddng hign hiu
khdng bi han ché chuyén nhiramg,

* 54 cb phidu con 13l ehug phan phii hilt cho cd
dong hign hiu khi dirge chds ban cho cac ch
déng/Nna dau t khac s& b han ché chuyén nhugng
01 nam k& tir ngay két thic dot chao ban tha guy
dinh.

+ 56 cb phidu droc TA chie bao iBnh phat hanh
thire hign mua theo cam két 1a| Hop ddng bao 1anh
phat hanh/Cam k&t bio lanh phat hanh khéng bj han
ché chuyén nhirgmg.

Ti 1 chdo ban thanh cang 14 thidy

Khing ap dung

Biang ky heu ky va dang ky giao dich bd sung

C4 phidu chao ban thém sé duoc d2ng ki bé sung
tai Tdng Cong ty Luu &y va B iy Chirng khoan it
MNam va dang ky glao dich bé sung tal san giac dich
UPCOM (S& Giao dich Chirng khoan Ha MN&i| thea
dng quy dinh cia phap luat.

Stha ddi Bigu 1g

Sira ddi cac digu khodn nGi dung lign quan dén vin

digu 9, cd phin tai myc Vén dibu 18 trang Bidu e
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CONG TY CO PHAN DAU TU HA TANG BONG SON
BAN THUYET MINH BAO CAQ VE VON BIEU LE DA GOP TANG THEM (Tiép theo)

Thevi gian chas ban

todn tt dot chas

Cong ty cip nhap

bén cé phidy

thea von didu 18 thus té say kehi

Trang Quy 12025 — 2028 say ki
Gidly ching nhan dang

ky chaao ban chirng Khodn ra

UBCKNN cip

cong chilng
Muc dich phat hanh:
o = Tha gian |
STT Muyc dich sir dyng vén 86 tlén {Aéng) gidl ngan
i = | dy klén |
Mua 16.378.640 cd phén, treng durong 33% vdn didy
8 clia Cong ty ¢ phiin B4y 1y BOT Ha NGI - Bac QU V2025
1 | Giang (Ménh pa 10.000 ddng(ed phdn) biing ninh thire | 184,750 950,000 ) i
mua fai b phan eda Ciing ty o8 phdn Phat irdn B4t =iy
| 9%ng sdn Van Phy
: _ Quy V2025
2 | B sung vén 113 MO vay cac ngan hng: | Eﬁ-.?dﬂ.ﬂdﬂ.ﬂﬂﬂ_ - O 12025
Trd nor vay Ngdn hang TMCP Day tir Vi Phat trifhn Vgt Quy V2025
21 | Nem - Ghi nianh hap it 21511 _55_9:32 787.612 - Quy 12026
Trd ngr vay Ngdn hang TIMCP Vigt Nam Thinhi Virgrg - Gy IV2025
*2 | chinhanh Kinh 83 (ViBamy o SI0ns06234 | upisase
23 | Tré norvay Ngan hang Néng nghiéo va Phat tridn Nong 3237 745 154 Gy V2025
i thin Vigt Nam - Chi fhanh Lang Hg (Agribank) J - Chuy K2026 |
| Téng cing 250.000.000.000
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CONG TY

BAN THU YET MINH BAD CAD VE vaN BIEU LE BA GOP TANG THEM EAEW:_

CO PHAN BAU TIr HA TANG BONG SO

6.2.4. K&t qua chao ban cd phiéu

i — =) gk .8 [ ——
86 | g4 .
Gid S ¢4 nha | npy | nha LA
BéI chis 86 cé phidu Sacd | Gau | aby | ddu shed | ©d
tugng b hid o phidu bur hid phiéy
mua cd il s g e |t khong | PMEu dugre
phiby | (96ngled | chio bin dang ky phin phé | 9800 | dwge dwge | SO0 13i phin
phiau) mua oy phan hin phéi
mua | phéi | P
S N . = phéi =
1 2 3 4 -+ il 7 B=6-7 g=3-5 10
1. Chao 10.000 | 25 000 000 | 20.686 920 20,686 g2 138 136 - | 4.313.080 | B2 75%,
bin cd
phigu ra
chng
Lchdng ) e i o S .

2. Xk | 10.000 | 4,313 080 4.313.080 4.313.080 a 3 - - | 17,255

o phi

khding

phan phéi

| hét J_&_ — il =e=a R
Tong s - | 25.000.000 25,000,000 | 25.000.000 138 138 - - 10:0%%
) — il - — il — ==l (N

1. Nha = | 25.000.000 25.000.000 25.000.000 138 138 . - 100%

Jhy

trong

| Nurdre SR (I | — e SRS

2. Nha - - - - - - -

déu tuw

Nl

ngadi, T

chirc Kinh

b o4 nha

déu

N

ng i

nam gidr

frén 50%

vdn didy

i Pro=c - . = A V.

Tongss | | 2s0000 2| 25.000.000 | 26.000.000 | 138 | 738 S
(" Thiee mign thea Nghi quydt 58 26 1202 5N0-HEQ T/DSH ngay 26/11/2025 vé vige théng qua kér
qud chao ban of phidy cho of oG Mién hih va phisng an phan phéi ed phidu chira chéo ban héit
(") C6 07 Nna déu tr mua b phigu phan phés cha cd dang hidn hiw theo phuomg hic thuc hign
quydn, ding thed mua tham phén o8 phidu chirs phn phdi hdt

6.25. Tong hop két qua chao ban b phidu

1
2.
3

Téng sé cé phidy da phan phdi 25 000,000 o4 phigu, twong ting 100%, tdng sé b phidy chag bén
Tdng sé tén thu duoe 1 dort chido ban: 250.000.000,000 déng
Téng chi phi- 1.260.950 poo Mhing:
* L& phi cdp Gidy chirng nhan ddng ky chéo ban cb phidu: 25.000.000 ddng

Fhi tr véin chan ban oé phidy (33 bao gdm VAT): 231.000.000 ddng

Phi bao Bnh phat hanh ¢ phidgy 1.000.000.000 déng
- Phichdt danh sach cé g thire hign quyén mua o phidu: 3 B50.000 déng
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CONG TY CO PHAN BAU TU HA TANG BANG SON
BAN THUYET MINH BAO CAO VE VON DIEL LE DA GOP TANG THEM (Tiép theo)

Phi chuydn tién 1l VSDC sang tai khadn phang taa nhan tign mua cé phidu. 1.100.000 déng
4. Téng thu rang ti dot chao bdn: 248 739,050,000 diing.
5. Tdng sd cd phidu sau det phat hanh: 35.000.000 cb phidu. Trang da
- S lwong eb phiéu dang leu hanh: 35.000 000 o phidu;
84 lweng eb phidu qu: 0 od phidy:
63. 50 dw cudi ki bio cao:
Vi digu 1& a3 gdp tal ngay 271172025 14 350.000.000.000 déng.

Chi tigt vén gop cia chi sé hivu

Co déng 54 lrgrng ¢d phidn Van thye gop Ty 1§

(Cd phidu) VND %

Nguy&n Thi Minh Hug 7.000.000 T0.000.000.000 20,00%

Khudt Thao Linh 4.375.000 43.750.000 000 12,50%

Vi Hoang Viat 3.281.250 32 812 500.000 £,38%

Cac cf ding khac 20343750 203437 500.000 58,12%
35.000.000 350.000.000.000 100,00%

7. Céc sy kign phat sinh sau ngay 27/11/2025

Ban Tdng Giam ddc Céng ty khing dinh, ngadi si kign duegre trinh bay tai Thuyét minh sé 8 — "Théng tin
khic, Cang ty khng b sw kign nao phét sinh sau nEy 2701 12025 cdn dugre thuydt minh rén Bao can
vik vian difu 12 48 gop tang tham ti ngay 01012025 adn ngdy 271112026 )

2
&+
B.  Théng tin khic =

Ngay 28/11/2025, Uy ban Chikng khodn Nha Nudc d8 oo Van bén s B202/UBCK-QLCB v& vige nhan
Ougc ti B2y bao céo k&t qud chdo bén thém of phidy ra cong chdng theo Bdo cdo két qud sd
130/2025/BCIDSH ngay 271112025 cia Céng ty Cé phin DA tr Ha thng £ ing. S

,

2__,__

Mgurér 1ap bidu Keé toan trrémg Téng Giam déc
Lé& Bich Thiy L& Bich Ngoe Nouyén Tién Hung
Ha Mai, Visl Mam

MNgdy 18 thang 12 ndm 2025
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Bdo céo tfinh hinh sir dyng vin cho dod Wng wbn bang hinh thic chao
bén of phidu ra céng ching cho cd déng hign hiru ndm 2025

Cho glal Joan L ngay 28 thang 11 nam 2025
dén ngay 23 théng 12 ném 2025
{08 dugre Kidm todn)

e CONG TY TNHH KIEM TOAN VA BINH GIA QUOC TE Vebsite: hitps:/iav.com.n

A-TT5-3 Khu nhi & Him Lam Van Phic, Phwdng Ha Dang, Thanh phd Ha Noi
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MUC LyC

BAO CAO CUA BAN TONG GIAM BOC

BAO CAD KIEM TOAN BOC LAP

Trang
2-3
45
BAO CAD TiNH HINH SIF DUNG VON CHO BQT TANG VON BANG HINH THLFC &
CHAC BAN CO PHIEU RA CONG CHUNG CHO CO BONG HIEN HOFU NAM 2026 CHO
GIAI DOAN TUF 28/11/2025 DEN NGAY 23/12/2025
0T -11

THUYET MINH BAD CAO TiNH HINH SU* DYNG VON CHO BQT TANG VON BANG
HINH THUYC CHAO BAN CO PHIEU RA CONG CHUNG CHO CO BONG HIEN HOU
NAM 2025 CHO GlAl DOAN TL 28/11/2025 BEN NGAY 23/12/2025



CONG TY CO PHAN DAL TU HA TANG BONG SON
S0 2, Phd Nguyén Thi Dug, Phuriing Yén Hba, TP Ha NG, Vidt Nam
BAO CAOQ CUA BAN TONG GIAM BOC

Ban Tng Giam déc Céng ty C& phén Bdu tw Ha ting Déng Son (sau ddy goi tét 14 "Cang 1) trinh bay baa
céo clia minh cing véi Béo cdo tinh hinh sir dung vin cho dgt ting vin béng hinh thive chdo ban cd phabu
ra cing ching cho cf ddng hién hitu ndm 2025 cho giai doan tir ngay 28/11/2025 dén ngay 23/12/2025 vi
Ban thuy$ minh Bdo céo finh hinh s dyng von (sau day goi chung 14 Bdo cée tinh hinh si dung vin).

1.

THONG TIN CHUNG

Cang ty Cé phin BAu tw Ha ting Bing Son (goi 14t 13 *Cong 1y") 14 Cong ty CO phan hogt dfng thea
Gidy chimg nhan déng ky doanh nghiép Cong ty Cd phiin 56 0104291181 déng ky 1an déu ngay
DBV 272008 va duoe thay adi 1dn 18 ngay 18/12/2025 do Sdr Tai chinh thanh phd Ha Ni edp.

CAC THANH VIEN HOI BONG QUAN TR|, BAN KIEM SOAT VA BAN TONG GIAM BOC

Cde thanh vién cla HEi 48ng quan td va Ban Tng Gism dde trong ky va cho dén thid didm @p béo
cAo nay ghm:

Hi déng quan trj

Ho wa tén Chive wy

Ba Nguydn Th Minh Hugé Chi tich HEBQT
Ong Mguydn Thanh Trung Phd Chi tich HBQT
Ong Nouylin Giang Nam Thanh vién HEQT
Ong Lgi Thanh Nam Thanh vién HDQT
&ing Nguyén Tién Hung Thénh vién HDQT

Ban Tong Giam dbc

Hg va tén Chirc vy

Ong Nguyén Tién Hung “Téng Gidm ddc
&ng Bdu Hitu Théng Phé Tdng Gidm ddc
Sng Trén Minh Dilng Phi Téng Giam dic

PAI DIEN PHAP LUAT

HMgurdi dai ﬂign theo phap uit cia Cong tg trong ky béo cdo va cho dén thin digm 18p béo céo nay
14 ng Nguyin Tién Heng - Tdng Giam ddc

KIEM TOAN VIEN

Ching ty TNHH Kidm todn va Binh gid Qudc t& dirgo chi diph kidm todn Bdo cdo tinh hinh sir dyng
vhn cho dgt tang vbn bing hinh thire chao ban cb phidu ra cdng ching cho cb déng hign hiku ndm
2025 cho giai doan Lir ngéy 28/11/2025 dén ngdy 23/12/2025 cla Cang ly.

CAC SI¥ KIEN PHAT SINH SAU NGAY LAP BAO CAO TiNH HiNH SUf DUNG VON

Ban Tdng Gigm ddc Cong ty khdng dinh, khéng cd su kién ndo phét sinh sau ngéy 13p béo céo tinh
hinh sir dung vin cin dwege thuyét minh trén Bao cio finh hinh si dung vidn eho dot tEang wbn bang
hinh thire chao bén b phidu ra céng ching cho &b @ong hién hiu ndm 2025 cho gisl doan tir ngay
28/11/2025 dén ngay 23/1212025,

L1
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cONG TY CO PHAN DAL T HA TANG BONG SON
54 2, Phé Nguyén Thi Dug, Phudmg Yin Hoa, TP Ha NOI, Vigt Nam
BAO CAQ cUA BAN TONG GIAM E,Hfll:

4.

CONG BO TRACH NHIEM CUA BAN TONG GIAM BOC BOI Vv BAO CAO TiINH HINH SIF
DUNG VON CHO BOT TANG VON BANG HINH THU'C GHAD BAN CO PHIEU RA CONG
CHUNG CHO CO DONG HIEN HO'U NAM 2025 CHO GIAI BOAN TP NGAY 28/11/2025 BEN

NGAY 23/12/2025

Ban Tdng Gidm déc chju trach nhidm Iap va trink bay Béo cdo tinh hinh st dyng won, phi hop wii
co i [p béo cao dwoc irinh bdy tai thuydt minh 58 3 = “Cor s& Bp va mue dich st dung bde céo
tinh hinh sl dyng win®.
Ban Thng Giam ddc cam két 43 wan thi cdc yéu ciu sau;

Lura chon oo chinh séich thich hep vé &p dung chinh séch mdt céch nhit quan,;

Léip vé trinh by béo céo tinh hinh st dung win dwa trén oo sér kinh doanh [#n o, il tedng
hirp khéng thé cho riing Cong Ly s& tiép tye hoal dng va kinh doanh; va

Thiét 18p v& thue hién ha thing kifm sodt ndl by mgL cdch hiku hidgu cho mye dich 18p va trinh
by bdo cdo tinh kinh st dyng wan e 1Y nhém han ché i ro va gian 3n.

Ban Téng Gidm ddc Cong ty chiu trich nhigm d4m béo ring cac s séch ké toan dugre ghi chiép phi
herp vé Iuu il dy 3G g8 phén dnh mit céch chinh xéc v hop Iy tai bét ky thed Gidm ndo tink hinh
&0 dyng wbn cla GAng ty tudn thi theo céc chinh séch ké todn duge Irinh bay tai thuydt minh s 3
trong Thuyét minh B&o cdo tinh kinh sir dyng vin.

Ban Thng Giam dbc Cang ty cam kit 64 tudin thd cée yéu cdu néu trén trong viéc 1ap va trinh bay
Béo cao tinh hinh st dung win.

PHE DUYET BAO CAO TiNH HINH SIF DUNG VON

Ban Téng Giam afic phé duylt Bao céo tinh hinh s dung win cho det téng viin bdng hinh thike
chac bdn cd phidu ra cbng ching cho b dbng hign hivw ndm 2025 cho giai doan Uy ngay
28/11/2025 dén ngay 23/12/2025,

NGUYEN TIEN HUNG
Téng Glam dbc

Ha MYl ngéy 20 théng 12 ndm 2025



Cang ly TNHH Kigm todn va Binh gid Qube 18 n n ﬂ
International Auditing and Vatuation Company Limited

ALDIT AND WALLEATAON

S0: 2312/2025/BCWIAV

BAQ CAO KIEM TOAN BOC LAP

Kinh gwi: Céc cd déng, HHi déng quan trj va Ban Téng Giam déc
Céng ty C& phin Bdu tr Ha ting Bong Son

Ching t6i d8 kim todn Bao cdo tinh hinh st dung via che dot tdng vin bdng hinh thirs chao bén cb
phifu ra ciing ching cho o d8ng hién hiru ndm 2025 cho glal doan tiF ngay 28/11/2025 d&n ngay
23/12/2025 kiém theo cia Cong ty Cb phdn DAu v Ha ting Déng Son (sau diy gol tit 13 “Céng ty")
durgo [p ngdy 29 thang 12 ndm 2025, va Ban thuydt minh Bao cdo tinh hinh sdr dung von (sau ddy
dure goi ehung @ “Béo cdo tinh hinh si dung win® dugs trinh bay L trang 08 dén trang 11 kém
theo.

Trich nhiém cia Ban Téng Glam dbc

Ban Thng Gidm déc Cong ty chlu irdch nhigm v vigc I3p va trinh bay trung thire vé hop Iy Béo céo
tinh hinh s& dung vin phis hop vl Thuy®t minh sé 3 = “Cor sé [8p v& muc dich sir dung béo cdo tinh
hinh st dung win" vA chiu trach nhigém vé ki2m sodt ndi b ma Ban Tong Glam ddc xac dinh & cin
thiét g8 ddm bdo cho vidc 1#p va trinh bay B&o cdo finh hinh sir dung win khéng con sai sdt frong
yéu do gian ¥n hodc nham lan.

Trach nhigm cia Kiém toan vién

Tréch nhiém cda ching 100 18 dwa ra ¥ kién vé Bé&o céo finh hinh sdr dung vin cla Cang ty dya irén
kéi qud cla cude kifm todn. Ching 1580 43 fifn hanh kidm todn theo cac chudn mye kigm fodn Vigd
Nam, Cac chulin mwrc ndy you cdu chang 101 tuln thi chudn muc v céc quy dinh vé dao die nghé
nghidp, lip ké hoach va thye hign cude kifm todn 08 dat dugo sy ddm bao hop Iy W& vide lidu Bao
4o firth hinh si¥ dyng win cha Cang ty cb cbn sai s0l irgng yéu hay khdng.

Chng vido kiém todn bao gdm thye hién cdc thi tue nhdm thu thdp cdc bdng chirng kém todn wh céc
sd [i8u va thuydl minh trén Bao céo tinh hinh st dyng viin. Céc thi tye kidgm todn dwes kea chon dys
tréin xét dodn cla kidm todn vién, bao gdm danh gid rii ro oo sai s0t frong yéu trong B&o cdo finh
hinh s dung vén do gian ldn hode nhdm Bn. Khi thye hién danh gid cdo mii ro nay, kidm toan vién
a8 xem xél kifm sodt ndi bd cla Cong ty l#n quan dén vidc I3p va trinh bay 8B40 cdo tinh hinh s
dung vin trung thee, hep 1y nhdm thidt ké cde thd tye kidm todn phi o v tinh hinh thye 18, tuy
nhién khiong nham mue dich dwa ra ¢ kidn wd hifiu qud ola kifm 508t ndi bd clda Cing ty. Cing vifc
ki fodn cling bao gdm ddnh gid tink thich hop oda cde chinh sdeh ké oan dwoc dp dung va tinh
hop I cia céc wie tink ké todn cia Ban Giam dbc cing nhw d&nh gid vige trinh bay tdng thé Béo
can tinh hinh s&r dyng vin.

Chiing t6i tin twdmg rdng cdc bdng chirng kidm W0é&n ma ching t6i 33 thu thdp duwoe 18 ddy 40 va
thich hop lam cor sé cho ¥ kién kiém todn cia ching i
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BAD CAQ KIEM TOAN BOC LAP (tiép theo)

¥ kién e0a Kiém toan vién

Theo y kign clia ching 18, Béo céo tinh hinh sir dung von cho dgt tang win bing hinh thirs chéo ban
e phidu ra cong ching cho of dang hién hire ndm 2025 cho gial doan iy ngay 268/11/2025 dén ngay
23/12/2025 kém theo cia Cong ty CO phdn Déu tr Ha tdng BOng Son 04 phén dnh trung thire va
herp Iy Lrén cic khia canh trong yéu tinh hinh sir dung win, phi hop Wil Thuyét minh sd 3 - “Cor s
l4p va myc dich st dyng bao c&o inh hinh st dung wbn® phdn Thuydl minh béo céo tinh hinh s
dung vin v clc quy dinh phép Iy lién quan khae.

Co &6 |4p va trinh biy Bao cho tinh hinh i dyng vén

Khéng phi nhan § kidn néu trén, chdng 181 xn leu § ngudi doc dén Thuyét minh 6 3 - "Co s& 1dp va
muc dich sir dyng b&o cdo tinh hinh st dyng viin®, phén thuyél minh Bdo céo tinh hinh si dung vén
mé 1 co s¢ @p bdo cdo ma Cong ty p dung trong vige [§p Béo cdo tinh hinh sir dung win: Bao cdo
link hinh sd¢ dung vin ndy dwgc Bp 9 Cong ty sir dung cho mue dich edng bb théng Lin vA bdo céo
co quan quan Iy Nhd nwdée theo quy dinh cia Phép ludt hign hanh, Vithd, Bao cdo tinh hinh sl dyng
wiin nédy ot thé khéng phil hgp 48 sir dyng cho bat ky muyc dich khac.

EM mnnm
BINH Gu‘:. .-lil

'
S
: ’

'\.

DUFONG VAN TI-IIE.U NGUYEN PHU'O'NG THUY

Phé Giam ddc Kidm todn vién

Gity CN DKHN kifm todn sb: 5353-2025-283-1 Gidy CN BKHN kifm toan sb: 4567-2022-283-1
CONG TY THHH KIEM TOAN VA B|NH GIA

QUOC TE

Ha NG ngay 29 théng 12 ném 2025
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CONG TY CO PHAN BAU TU HA TANG BONG SON
i 2, Phi Nguyén Thi Dug, Phudng Yén Héa, TP Ha NEL Vigt Nam
BAN THUYET MINH BAO CAO TiNH HINH SU DUNG VON

cho glail dogn 1 ngay 28/11/2025 dén ngdy 23/12/2025

Ban thuydt minh ndy 13 mét b phin khang thé téch rdi dwoc doe cing vii Bao cdo tinh hinh si dung vin
dirth kém.

1.1.

1.2

1.3

DAC BIEM HOAT BONG
Hinh thikc sév hivu vén

Céng ty C& phén Béu tw Ha ting Bong Son (ool 13L [ “Cong 1y} B céng ty of phan hoat ddng theo
Gidy ching nhén ding ky doanh nghiép ebng ty cf phin 36 0104291181 dang ky EBn déu ngay
09/12/2009 va dwoe thay ddi 1n 18 ngay 18/12/2025 do S& Tai chinh thanh phd Ha Nii cip.

wiin didu & cla Céng ty theo Gidy chirng nhén dang ky kinh doanh dang ky thay dbi ldn 18 14
350,000.000,000 ddng. Téng sb cb phin 18: 35.000.000 cd phin.

Try s chinh: S8 2, phd Nguy®n Thi Dug, phuwdng Yén Hba, TP Ha MOl Vidt Nam.

Nganh nghé kinh deanh
Mgénh nghé kinh doanh chinh cia Cling ty: XAy dyng cac cing trinh céng nghiép, dan dyng, giao
ihdng, thuy lgi, dudrng ddy tram didn; san xudl vit iéu xdy deng...

Céu tric cong ty
Cong ty o mdt (01} dia didm kinh doanh va ndm (05) chi nhénh hach todn dde 18p sau:

Tén don vi Bia chi

Bifa dlém kinh doanh Khu B53, duwdmg Anh DOng, x8 Vinh Thanh, thanh phi Ha MOt

Chi nhanh sé 1 sb 2, phd Mguy@n Thj Dué. pheedmg Yén Hoa, thanh phi Ha N§i
Chi nhénh s 2 s 2, phd NguyEn Thi Dué, phudng Yén Hod, thanh phd Ha N§I
Chi nhanh sb 3 54 2, phé Nguy&n Thi Dué, phwémg Yén Hoa, thanh phd Ha Nbi
Chi nhé&nh sb 5 56 2, phé Nguy&n Thi Dué, phwdmg Yén Hod, thanh phi Ha Nbi
Chi nhénh sb 6 V11-407 KBT mid An Hung, phudmg Dwong Nk, thanh phd Ha Nai

CAng ty cb cac cing ty con vé oing ty Bén kEL nhir sau:

Ti lg

Ti lé Hoat ddng

Tén céng ty bidu . .
gop vin qiiyét kinh doanh chinh

Cang ty con
Cang ty ©& phin Céng nghé Béng Quang GEY% 968%  Bén budn may mbc, thidt bj va
Ireastiment Py fng may khac
Cang ty & phin Siu L BOT Ha Nl - Bic 58% 58% Doanh nghip dy dn: thu phi
Gkang durdrrg bd



cONG TY CO PHAN BAU T HA TANG BONG SON
50 2, Ph Nguydn Thj Dug, Phuing Yén Hoa, TP Ha Ngi, Vigt Nam
BAN THUYET MINH BAO CAO TINH HINH sU DUNG VON

chao gial doan L ngdy 28/11/2025 u;_!l!in ngay 23M2/2025

Z,

21

.2

31

3.2

4.1,

KY BAD CAO, BON V| TIEN TE SI¥ DUNG TRONG KE TOAN
Ky bdo cao

BAo cdo tinh hinh si dyng vén cho dot tang vin bing hinh thire chdo bén cb phidu ra cong ching
cho cd d8ng hién hivu ndm 2025 duge Bp cho glal dogn W ngay 28 thang 11 ndm 2025 dé&n ngay 23
thédng 12 ndm 2025,

Bon v| tién té sir dung trong ky ké todn

Brom vi tén t& sir dung trong ké toan 18 Bing Vit Nam (VND) do vige thu, chi toan b dwoc thye hign
béng don vi tidn 18 WND.

CO SO LAP VA MUC BICH S DYNG BAO CAO TINH HINH SUF DUNG VON
Co sé 1§p Béo cao tinh hinh sir dyung vén

Baa c&o tinh hinh sir dyng vdn dwge 18p va trinh bdy theo nguyén tic gla g, phi hip vii cac
Chudn muc Ké todn VIEt Nam, Ché dd K& todn Vigt Nam hién hanh va cac quy Gnh phép Iy cb kén
quan dén vigc Bp v trinh bay Bdo cdo tinh hinh sk dyng vin.

Bao cdo tinh hinh st dyng vin dugc lip frén oo sir thire thu — thye chi va 13 mél bd phiin trong thng
déng tién cda Cang ty,

Muc dich sir dyng bao céoe tinh hinh sl dyng vén

Cong ty Wp Béo céo tinh hinh sir dung win ndy dé Céng ly ndp cdc o quan qudn I¥ Nha nuedc cho
muyc dich tudn thi quy dinh vl vide cing bb thdng tn trén thi tnedng chiing khodn. Béo céo nay cé
thé khing phil horp A& sir dyng véo myc dich khéc.

THONG TIN BO SUNG CHO CAC KHOAN MUC TRINH BAY TRONG BAO CAO TINH HINH SUF
DUNG VON CHU SO HFU

Théng tin vé vigc phét hanh cé phiéu ra céng chung cho cé déng hién hivu ndm 2025 cho giai
ﬂﬂgn tor rlgﬂly ZEM1/2025 dén 231 2/2025

Van ban phap Iy va tai lidu lién quan khac:

- Nghj quyét Bal héi dbng cd Adng DAt thwdng ndm 2025 sb 02/2025/NQUEHECE/DSH ngay
24/07/2025 va Bién bén hop Bai hdi dbng cb dbng blt thudmg ndm 2025 b 02/2025/B8-
BHECEVDSH ngay 24/07/2025 cla Cong ty Co phin Bdu tr Ha ting Bdng Son;

- Tér trinh st D5/2025/TTH/DSH ngay 02/07/2025 vé vidc tang tf 18 5& hiru tai cong ty lien két;

- Tir trinh s8 06/2025/T THDSH npay 02/07/2025 v phiromg &n chdo ban cb phidu ra cdng ching cho
afh dtng hign hiku;

- Nghi quyédt Hoi ddng quén 1 b 31 .07/2025MNQ-HEQT/DSH ngay 31/07/2025 cha Cong ty C& phin
Bdu i Ha thng Bdng Son v viéc thng qua ky Hop ding bdo 18nh phat hanh cd phidu;

- ghi quyét Hoi dbng quén 1 56 00,09/2025MO-HEQT/DSH ngay 0H08/2025 ciia Cong 1y C phén
B4u tw Ha ting Bang Son v vide tridn khai phuong dn chdo ban od phidu cho od dong hign niu dé
ting vin difu 18;

P |

=1



cONG TY CO PHAN DAU TU HA TANG BONG SON

54 2, Phé Nguydn Thi Dué, Phuding Yén Hoa, TP Ha NGQ, Vit MNam
BAN THUYET MINH BAO CAQ TiNH HINH SU DUNG VON
cho gial doan Lir ngdy 28/11/2025 dén ngay 23/1 212025

- Mghi quyét Hi abng quan tr s 10.092025/NQ-HEQTIDSH ngay 10/0872025 vé vigc théng qua hd
s chio bdn cd phidu ra edng chang cho ¢b ddng hida hivu;

- Gidy chirng nhan déng ky chac bdn thém cd phidu ra céng ching sd 379/GCN-UBCK ngay
06/10/2025 cda Uy ban chikng khodn Nha nwdc;

- Théng béa s& 1052025/ TE/DSH ngay 06/10/2025 cia Céng ty CH phén Dau tw Ha téng Béng Son
vé vitc Chao bén o phidu ra ciing ching;

- ¥dc nhin s6 dw Tail khodn thanh todn VMD bj phong 1da s6 119003017281 Lai Ngén héng Theong
mai Cd phin Cang theong Vist Nam = Chi nhinh Bling Da cia Cong ty Cb phdn Bau W Ha téng
Bdng Son tiv ngay 27/11/2025 48 dwge phong tda dé phuc vy hoatl ddng ting vin theo Phwong &n
Chao ban cf phidu ra cdng ching cho cd ding hién hik;

- Mgh| guyét HAI ddng quén tri 54 28.11/NQ-HEQT/DSH ngay 28/11/2025 cda Cong ty Cd phan BAu
tw Ha tdng BXang Som vé vikc thang qua két qus Chao ban o phidu cho cd ddng hidn hiu va phoong
&n phan phdi ¢ phidu chura chao ban hit;

- Mghi quyét Hai déng quén tr $6 27.11/NQ-HBQT/DSH ngdy 27/11/2025 cla Céng ty Cd phin Déu
ty Ha thng Bang Son vl vide thing qua két quéd dol Chéo bén cb phidu ra ofing ching cho cb déng
hign hilu ndm 2025;

_ Theing bao sh 131/2025/CV/DSH ngay 27M 112025 cila Cng ty C4 phén Béu tw Ha ting Ding Son
vé vigc cing b théng tin thay ddi 56 lvgng cb phidu cd quydn bidu quyét dang iru hank,;

- Béo cao s6 130/2025/BC/DSH ngdy 27/11/2025 Cong ty Cb phén Bdu tu Ha tdng Bang Son gid Uy
ban Chirng khodn Mna Nude wb vide bdo cdo két qua dgt chao bdn cb phigu ra cing ching;

- CAng van s 82020UBCK-QLCE ngay 28/11/2025 cia Uy ban Chikng khodn Mha nudc v vigc 18|
lifiu bda cdo k& qud chao ban thém cb phidu ra ciing ching clia DSH;

- Mghi quy#t Hél d8ng quédn tr 50 01.12/2025/NS-HEQT/OSH ngay 01/12/2025 v& viéc thing qua
thay 38l vin diéu |8 cia C4 phén Béu tw Ha 1ng Bang Son;

- Thing bao sd 18368/ VSDV-BKCP NV ngdy 11/12/2025 cha Tng clng by luu ki va bh nle chikng
khodn Vidt Nam vi vific Jifu chinh thing tin 58 lugng cb phidu dang kY = mi chitng khodn DSH;

- Quyét dinh sb 1481/2B-SGOHN ngay 25/12/2025 cla S& Giao dich Chibng khoan Ha MNai v vidc
chép thudin thay a8l déng ky glao dich cb phifu Céng ty Cb phén Béu tw Ha thng Bang Som,

Théng tin chi tiét vé dgt phat hanh ¢b phigu ra céng ching che b dang hign hivu:

8TT Méi dung Thang tin

1 [ER |EE|“ DEH ik

2 Loaic igu: Ca phigu phi thong

a Ménh gigr:} 10.000 abngich phidu

4 Hinh thikc chao bén: Chao ban ¢b phifu cho cd dbng hién hiu
theo 13 1& s& hivu hign cd théng qua phrong
thire thirc hign quyén mua

5 S8 lwomyg o phifu chao ban: 25.000.000 cb phitu

i Tdng gid tri chdo bdn cb phidu: 250.000.000.000 WND

T 54 tign thu dwge: 250.000.000.000 VND

8 Ty b cf phidu chao ban (sé lugmg cd 250%

phifu dy kidn chaéo bén/sd heong
dang luu hanh)

10 ay két thac dot chiao ban; 27111/2025
19 i liegrng chao ban Ch dbng hidén hiu ob 1én trong Danh séch

ngueid s& hiru chirng khodn tai thév diém chit
danh sach cf ddng a8 thue higén chao ban do



cAONG TY O PHAN DAU TU HA TANG BONG SON

56 2. Phd NguyBn Thi Dué, Ph Yén Hoa, TP Ha NG, Vit Nam
BAN THUYET MINH BAO CAO TiNH HINH SU' DUNG VON
cho giai dogn L ngay 28/11/2025 qérj ngay 23/12/2025

Thng Cong ty Ly ki va Bi trir Chimg khoan
Viét Nam (VEDC) cung cép
12 Thdai gian chao ban Trong Quy [IF2025 = 2026 sau khi UBCKNN
clp Gidy chimg nhén déng ky chao bin
chikng khedn ra cdng ching
13 58 wong of phifu tnedc khi chéo 10,000,000 cé phidu
ban:
14 S8 rgmg ob phitu sau khi chéo bén 35,000,000 cb phidu
25,000,000 oo phigu ra cing ching
cho of ddng hign hir

KAt qua chao ban cé phidu

1. Ting sb cb phidu @3 phan padi: 25.000.000 of phidy, twong tkng 100% 10ng sé cb phifu chao
bin

2. Mol mé 13 khodn nhdn tign chao ban; Nodn hang Thuong mai ©d phan Céng thuong Viet Nam
- Chi nhénh Bdng Da - S& 14 khoén: 118003017281

3. Téng 54 tidn thu dugre tir dot chio bdn: 250.000.000.000 dong

Phi chuyén fidn tir VSDC sang tai khodn phong tda nhdn tidn mua b phigu: 1,100.000 ding
durore chng ty chl trd béng ngudn khéc

4.2, Phwong an sir dung vén thu dwoe tir dot chao ban:

Ngdy 06/0%/2025, HEi 48ng quén trj Cong ty C& phin Biu lr Ha tang B¥ng Son ad thdng qua ngh
quyét sé 00.00/2025/NQ-HEQT/DSH vé vie tridn khai phueng &n chao bn cb phifu cho cb déng hién
hifu d& tang vin didu |8, theo phwong &n chi iét 48 duec thing qua tal Nghj quyét Bal h§i déng cd
dong bat thweng nam 2025 s8 02/2025/NQ/BHDCENOSH cla Cong ty Cb phin Biu tr Ha tdng Bong
Som. Ké hogeh str dung win chi tigt nhu sau:

Thivi glan
STT Myc dich siF dyng vén 5d tign (ddng) gidi n&an
L il
Mua 16.375.640 cd phan, fwong duong 33% win
dibu 18 ciia Cong ty o phiin Blu tr BOT Ha Nji - Qi IV/2025

1 Béc Giang (Ménh gia: 10.000 ddngich phin) bing 184.750.980.000 | “_7 .
hinh thire mua lai b phén cia Céng ty ob phin Quy 172026
Phal trién B&l d8ng san Vin Phi

Cluy Mv/2025
? B4 sung vin ra ngr vay c&c ngén hang: 65,240.040.000 | ;’:‘:}.r s
Trd nor vay Ngdn hang TMCP Bau tur va Phat tnidn Gy INAR025
21| Vigt Nam - Chi nhénh M§ Binh (BIDV) SRR TORIE| Cgpimn
Trd noe way Ngan hdng TMCP Vi Nam Think | Gy V2025
22 | \gng - Ghi nhénh Kinh D6 (VPBank) 3 106.506.23% | _ aup o028
Trd ngr vay Ngdn hang Nong nghiép va Phat trién Quy IV/2025
2.3 Ning thdn Vigf Nam — Chi nhanh Lang Ha 3.237.746.164 | - Quy 142026
(Agritrank}
Téng cfng 260,000.000.000

10



CONG TY CO PHAN DAU TUF HA TANG BONG SON

st 2, Phé NguyEn Thi Dud, Phudng Yén Hoa, TP Ha NJi, Viet Nam

BAN THUTET MINH BAO CAQ TINH HINH SUF DUNG VON

cha gial doan tir ngay 28/11/2025 dén ngay 2312/2025 i

4.3, Chi tiét myc dich si dyng von thu dwec tiv dot chao ban:

[8TT| MNgay NGi dung sS4 tién s dung
{déng)

nnnnn

' Mua 16.378.640 cé ph&n twnng—lﬂwng 33% vén
difu 18 cia Cong ty ¢ phin Dau tw BOT Ha Ni -
1 Béc Giang (Ménh gia: 10.000 déng/cé phén) bing 184.750.960,000
hinh thirc mua Igi cd phin coa Céng ty cd phin
Phat trién Bat djng san Vin stg {*) = ]
01/12/2025 | Cong ty CO phin Ddu tr Ha fdng Bdng Son trd fién
= | o hwdﬁnsrd:ﬁf pis @rﬂmmﬁ 175.513.412.000
23/12/2025 | Cdng fy C4 phan Béu e Ha tang gf Son thanh

todn theo hop @ng chuyén nhugmg cb phdn ngdy 9.237 548 000
e 1272025
2 iy B0 sung vén tra ng vay cac ngan hang: 1 §5.249.040.000
51 | 0271272025 | Trd ner vay Ngdn hang TMCP Bau - va Pht rién Vier | R
K= Nam - Ghi nfdnh MF Enh (BIDV) e T
GTri2r2025 | Trd ng vay Nodn hamg TGP Vgt Mam Thinh Vigmng -
he Chi nhénh Kinh D8 (VPBank) kot
23 01/12/2025 | Trd ne vay Ngén hang Nong naiidip va Phat irién Nong 9,297 746 154
: than Vigt Nam = Chi nhénh Léng Ha (Agribank) ' ' |
Tang s6 lidn chi [1] 250.000.000.000 |
Ké hoach chi [2] 250.000.000.000 |/

Chénh lch [3]=[1]-[2] -

{*) Géing ty &8 hodn thanh vide nhén chuydn nhuong 33% vdn didu § cda CTCP Bdu e BOT HN-Béc
Giarxg, ndng ty I st hive fai BOT I 58% theo gidy chdng nhiin sé hiru of phdn cdp ngdy 24/12/2025,

5 CACSLFKIEN PHAT SINH SAU NGAY LAP BAO CAO TINH HINH SUF DUNG VON

Ban Téng Gidm ddc Cong ty khing dinh, khdng cd su kidn ndo phét sinh sau ngay lap bho cdo tinh 1;
hinh sk dung von cin dwee thuyét minh irén Béo cao Unh hinksi Ly )1

hinh thirc chao ban of phidu ra cdng ching cho o déng hié

*

v -

LE BiCH THLI‘I" LE BICH NGOG NGUYEN TIEN HUNG

Mo 1Ep bidu Ké todn truting Téng Gladm dic
Ha M3, ngéay 29 thang 12 ndm 2025

11
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3 CONG TY TNHH KIEM TOAN VA BINH GIA QUOC TE
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Mo, 2 Mguyen Thi Due Streel, Yen Hoa Ward, Ha Noi City, Viednam

STATEMENT OF THE BOARD OF MANAGEMENT
The Baard of Management of Dong Son Infrastructure Investmeant Joent Stock Company (hereinafter called
“the Company'} presents this repor together with the audited financial stalements of the Company for the
year ended 31 Decamber 2025,
GENERAL INFORMATIOMN
Dong Son Infrastructure Investment Joint Stock Company (hereinafter refermed 1o as the “Company™) is a
joint stock company operating under Enterprise Registration Certificate Mo, 0104291181, initally issued on
08 December 2009 by the Hanoi Department of Planning and Investment and amended for the 18" ime on
18 December 2025 by the Hanoi Department of Finance.
THE MEMBERS OF THE EQARD OF DIRECTORS AND THE BOARD OF MANAGEMENT

The members of the Board of Directors, and the Board of Management of the Company during the year and
to the date of this stalement are as follows:

The Board of Directors

Full name Position

Ms. Nguyen Thi Minh Hue Chairwoman of the Board of Directars

Mr. Nguyen Thanh Trung Wice Chairman of the Board of Direclors

Mr. Mguyen Tien Hung Mermber of tha Board of Directors

Mr. Nguyen Giang Nam Meamber of the Board of Directors

htr. Lai Thanh Mam Member of the Boavd of Directars

The Board of Management

Full name Position Appointment/Dismissal
Mr. Nguyen Tien Hung General Direcior
Mr. Dau Hieu Thamng Deputy General Direchor
Mr. Tran Minh Dung Deputy General Director
Mr. Tran Tuan Hung Dreputy General Director Appaintad on 05 Januany 2025

Legal representatives

The legal representative of the Company for the financial year and up to the date of this report is Mr
Nguyen Tien Hung — General Directar

AUDITORS

International Auditing and Valuation Company Limited has bean appointed to audit the financial statements
of the Company for the year anded 31 Decemnber 2025



DOMNG SON INFRASTRUCTURE INVESTMENT JOINT STOCHK COMPANY
Mo 2 Mguyan Thi Due Street. Yean Hoa Ward, Ha Moi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continue)

DISCLOSURE OF THE BOARD OF MANAGEMENT'S RESPONSIBILITIES FOR THE SEPARATE
FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for preparing the financial statements, which give
a true and fair view of the separate financial position of the Company as at 31 December 2025, and its
separate financial performance and its separate cash fliows for the year then ended in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legel regulstions relating to
financial reporting. In preparing these financial statements, The Board of Management is reguirad to.
Sedect sutable accounting policies and then apply them consistentty;
Make judgments and estimates that are reasonable and prudent;
State whather applicable sccounting principles have been followed, subject to any materal deparures
disclosed and explamed in the financial statements:
+ Prepare the financial statements on the going concern basis unless it is inapproprate to presume that the
Company will conbinue in business; and
» Design and mplement an effective internal contrel syatem for the purpose of propery preparing and
presenting the financial statements =0 a5 o minimze amors and frauds.
The Board of Management of the Company is responsible for ensuring that proper accounting records are
kept, which disclose, with reesonable accuracy &t any time, the separate financial position of the Company
and that the separate financial statements comply with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating 1o financial reporting. The Board of Managemant is also
responsible for safeguarding the assels of the Company and hence for taking reascnable steps for the
prevention and deteclion of frauds and other irregularities.

The Board of Management confirms thal the Company has complied with the above reguirements in
prepanng thess separate fnancial statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management commits that the Company complies Wwith Decrae No. 155/2020/N0-CP dated 31
December 2020 of the Prime Minister detailing the implementation of a number of articles of the Law on
Securities, and that the Company has not violated its information disclosure obligations as prescnbed in
Circular Mo, 86R2020MT-BTC dated 18 Movember 2020 of the Ministry of Finance guiding informafion
disclosure on the securibas market, Circular No. 88/2024/TT-BTC dated 18 September 2024, and Circular
No. 182025TT-BTC dated 26 April 2025 amending and supplementing saveral adicles of circulars on
securibes trading on the securities trading system; cleanng and settiement of securities transactions;
operatons of sacunties companies; and information disclosure on the securities market

APPROVAL OF THE SEPARATE FINANCIAL STATEMENTS

The Board of Management approves the attached separate financal statements. The saparate financial
statements reflected truly and faidy the Company's separate financial position as at 31 December 2025, as
wall a5 the separate financial performance ardd separate cash flows for the year then endad, in sccordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating o
financial reporiing



DONG SON INFRASTRUCTURE INWESTMENT JOINT STOCK COMPANY
No. 2 Nguyen Thi Due Strest, Yen Hoa Ward, Ha Nai City, Vietnam

For and on behalf of The Board of Management qV/

Mr. Nguyen Tien Hung
Ganaral Direcior
Ha Mo, T8 March 2026




Céng ty TNHH Kiem todn va Dinh gid Quéc té nau
International Auditing and Valuation Company Limited

ALUDNT AND VALLATION

No: 1807.1/2025/BCTC/HAV
INDEFENDENT AUDITORS' REPORT

To: The Shareholders
The Board of Directors and the Board of Management
Dong Son Infrastructure Investment Joint Stock Company

We have audited the accompanying separate financial statements of Dong Son Infrastrecture
Investment Jaoint Stock Company (hereinafter referred to as the "Company”), daled 16 March 2026,
from page 07 to page 44, which comprize the saparate siatement of financial position as at 31
December 2025, the separate statement of income, the separste ststement of cash fiows for tha
financial year then ended, and the accompanying notes te the separate financial slatements.

The Board of Management's Responsibilities

The Board of Management of the Comparny i responsible for the preparatien and fair presentation of
fhese separate financial sfatemends in accordance with Vielnamese Accounting Standards,
socouniing regime for enterprises and legal regulations relating to separsta financial reporiing and
for swuch internal control as The Board of Management determines is necessary to enable fhe
preparation of separate financial statements that are free from materal misstatement, whethar due
Lo fraud or arror.

Auditors’ Responsibility

Chur respansibility is to express an apinion on these separate financial sistements based on our
audit. We conducled our sudit in accordance with Vietnamese Standards on Auwdiling. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
rezzomable assurance about whether the separale financal siatements are free from materal
misstatermeant.

An audit involves parforming procedures to ohigin audit evidance abaut the amounis and disclogures
In the separate financlal slatements. The procedures selecied depend on the audilors' judgment,
inchuding the assessment of the risks of material misstatement of tha separsts financial statements,
whether due to fraud or error. In making those risk assessments, the auditors consider internal
cantrol relevart to the Company's preparation and fair presentation of the separate financial
statements in order 1o design audit procedures that are appropriate inthe circumstances, bul not for
the purpose of expressing an opinion on the effectiveness of the Company's internal conbrol. An
audit also incledes ewaluating the approprialensss of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, as well as evaluating
the overall presentation of the separate financial statements.

Ve believe that the audit evidence we have obtaimed 15 sufficient and appropnate o gravide a basis
for our audil opinian.

A= TTS -3 Kh i & Him Larn Van Phadc, Phiséeng Hé Bng, Thanh pha Ha MG 5
& - TTS - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanol Cily
Tel: +84 247 303 3658 * Website: hitps:Aiav com.am



INDEPENDENT AUDITORS' REPORT
{Continue)

Auditors” Opinion

in our cpinion, the separate financial statements give a true and fair view, in &l meaterial respects, of
the separate financlal position of the Company as at 31 December 2025, and of the results of its
separate operations and s separate cash flows for the wvear then ended In accordance with
Vietnamese Accounting Standards, accounting ragime for enterprises and legal regulations refating

o separate financial reporting.

DUONG VAN THIEU NGUYEN PHUDOKNG THUY

Deputy Director Auditor

Audit Praciising Reglistration Cerlificate Audit Practising Registration Certificate
No. 5353-2025-283-1 Mo, 4587-2022-283-1

INTERMATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hz Mai, 16 March 2026



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Ma. 2, Mguyean Thi Dua Straat, Yen Hoa Ward, Ha Mai City, Vietnam

Form B 01 - DN

SEPARATE STATEMENT OF FINANCIAL FOSITION

Az at 371 December 2025
ASSETS Code Mote Closing balance COpening balance
VND VND
A. SHORT-TERM ASSETS 100 502,583,377.711 424,951,933,619
I. Cash and cash equivalents 110 4.1 58,856,203,528 36,141,000,188
1, Cash 111 48 358 203 528 34, 141,000,188
2. Cash equivalents 112 10,500,000,200 2, 000,000,000
I, Short-term financial investments 120 4.2 92,000,000,000 39,000,000,000
1. Trading securities 121 - 28,000,000,000
2. Held-to-maturity imvestments 123 &2, 000,000,000 11,000,000,000
li. Short-term receivables 130 2597 806,092 440 292,319,474, 270
1. Shart-term trade receivabiles 131 473 MTE00. 213,215 189, 270,265,242
2, Shor-term advances to supplers 132 4.4 173,B63,330,381 BS,451,362 350
3, Other short-term receivables 136 4.5 12,958,782 783 17,557, B46 678
4. Allcwance for shor-term doubihul debts 137 4.7 (E.B817,233.919) -
IV, Inventories 140 4.8 42952 472 098 49,180,139,243
1. Inventories 14 42 952 472 008 49,180,139,243
V. Other short-term assets 150 10,968,608 644 8,211,319.918
1. Shori-term prapaid expenses 181 4,10 351,513 445 G651, 166 044
2 Deductible value added tax 152 10,577,096 199 7,680,153 874
B. LONG-TERM ASSETS 200 320,408,257 204 140,999,250 044
L. Long-term receivables 210 - 10,000,000
1. Dther long-barm receivables 216 4.5 . 10,000,000
il. Fixed assets 220 11,566,644,570 11,758,129 433
1. Tangible fixed assets 2241 4.8 11,566 644,570 11.758,128.433
= ast 222 21 803,253 885 21 696 458 007
- Accumulated depreciation 223 (10,236,609, 315) (9,838,329 574)
2. Intangibla fixed assats 227 4.9 ' "
Cast 228 58 300 000 58,300 000
= Accumulated amortisalion 229 (58,200,000} (58,200,000}
Il Inwvestment property 230 - -
IV. Long-term assets in progress 240 - -
V. Long-term financial investments 250 411 308,831,560,000 129,180,600,000
1. Investment in subsidiaries 251 308831 580 000 5.100,000,000
2. Investments in joinf-ventures, essociates 252 . 124 0B0 00,000
Vi. Other non-current assets 260 10,053,334 50,520,611
1. Deferred tax assets 262 10,053,334 50,520,811
TOTAL ASSETS 270 B22.991,835815 565,951,163 663

(270 = 100 + 200)

The BCCOMpanying notes are an imtegral part of these separale financial sfatements



DOMNG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Mo 2, Moguyen Thi Due Street, Yen Hoa Ward, Ha Nol City, Vietnam

Form B 01 - ON

SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)

As &l 31 Decembver 2025

RESOURCES Code Mote Closing balance Opening balance
WiND VIND
C. LIABILITIES 300 448,026 456,050 463, 771,608,017
I. Short-term liabilities 310 420,945 634,441 378,269 568,292
1. Short-term trade payables 3 412 152 062 678,795 130 286, 975, 167
2 Short=term advances fram customears 312 413 175,531,122 46 33,729,160,307
3. Taxas and amounts payebls to the State 213 416 84,132 512 3,269,432 848
budget
4 Payables to employeas 314 830,206 263 1,604 485 &61
§. Short-tarm accrued expenses 315 4,14 3,537 482,068 6,018.917,972
6. Short-term uneamed revenue 318 270,644 385 -
7. Owher short-term payables 318 415 23,103,235 6528 33 BEE 004,480
&, Shorl-term borrowings and finance lease 320 4.17 B4 004 734 252 115, 878,504, 1341
liabilties
9. Bonus and welfare fund 22 21,355,648 G543 087 548
Il Long-term liabilities 330 27,080,771,609 B4, 472,039,725
1. Long-term advances from custornars 332 4,13 26, 449 495 609 TR886615725
2. Dther long-term paysbles 337 415 100,000,000 100,000,000
3. Long-term bomowings and finance kease 338 417 §31,272,000 4,485 424,000
abilities
D. EQUITY 400 374,965,179,565 102,175 575,646
I, Owner's equity 410  4.18 374,965,179,565 102,179,575,646
1. Dwner's contributed capital 411 A50,000,000,000 100,000,000,000
- Ordinary shares with voling righls 411a 350,000,000,000 100,000,000.000
2. Share premurm 412 (1,179,600, 000) -
3. Investment and develapmant furd 418 306 B52 BBE 208 852 688
4. Retained earmings 421 25,747 928,877 1,782 722 858
- Retained eamings of the prior year 4513 1,604 450 358 (8 36T 998 558
= Retained eamings of the current year 421b 24,143 475,919 10,150, 721,554
Il. Other resources and funds 430 - -
TOTAL RESOURCES
(440=300+400) 440 822,991,635,6156 585,951,183,663
Preparer Chief Accountant
Le Bich Thuy Le Bich Ngoc Nguyen Tien Hung

Hanol, Yietnam
16 March 2026

The accompanying nofes are an fnrag:aﬂ;'l;;:-r of these separate financisl statements



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Mo, 2. Nguyen Thi Due Street, Yen Hoa Ward, Ha Noi City, Vietnam

Form B 02 - DN

L

T L

=& oo i

1.
12,
13,
14.

15.

16

17.

("} Basic earnings per share and diluted earnings per share are prese
statements and ara not préasanted in the separate financial statements

Preparer
Le Bich Thuy

SEPARATE STATEMENT OF INCOME
For [he year ended 37 Decembar 2025

ITEMS

Gross revenue from goods sold and
services rendered
Deductions
MHet revenue from goods sold and services
rendered (10=01-02)
Cost of goods scid and senvicas renderad
Gross profit from goods sold and services
rendered {20=10-11)
Financial income
Financial expenses

= in whictr Interest expense
Gelling expenses
General and administration expenses

. Net operating profit (30=204(21-22)-

{28+26))

Dither income

Other expanses

Other profit (40=31-32)

Accounting profit before tax
(S0=304+40]

Currant corparate income tax expanse
Deferred corporate tax (income)’
EXpENSE

Met profit after corporate income tlax
(80=50-51-52)

2’,,.-""

Chief Accountant
Le Bich Ngoc

The accompanying notes are an integral part of these separate financal statements g

Code Mote Current yaar Pricr year
YND VD

01 5.1 421,766 541,752 524,202 B0, 248
02 = -
10 421,766,541 752 G524, 202 860,248
bl 5.2 404,374 197 467 5868 414 575,154
20 17,392,344 285 33,878,287 ,092
21 53 34,914 371 558 1,709,533,.566
27 5.4 &, 175,640,769 6,159,183, 731
23 & 175 540 769 159 TR3 73
258 - -
26 55 14,747 869 888 16,537 658,060
a0 24,188,205,186 14,890,978 B6T
31 BB 163,738 645 1,058 091 813
32 5.7 3341147 850 1,558, 313 669
40 {170,381,205) [487,221,856)
1] 24,217 823 881 14,393,757 011
o 5.8 33,880 785 4 293 656,068
&2 40 487 27T 150,5208611)
&0 24,143, 475,919 10,150,721, 554

ol e I8 cpnsplidated financial

General Director
Mguyen Tien Hung

Hanoi, Vietnam
16 March 2026




DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Mo. 2, Mguyan Thi Due Streat, Yen Hoa Ward, Ha Moi City, Viatnam

Form B 03 - DN

SEPARATE STATEMENT OF CASH FLOWS
Far the year ended 37 December 2025

{Indirect method)
Code  HNote Current year Prior year
ITEMS VND VND.

L. Cash flows from operating activities

1.  Profit before fax af 24,217 8238987 14,393 757 071

2. Adjustments for

- Depreciation and amortsation of fixed 02 1.080 474 363 893,516 031
assats and investment propertss
Allpwances and provisions 03 8.617.233,9158 -
{zains)losses from vesting activities s (34 578007 922) (2,768 .625,373)

= Intarast expanse = B1TE Sad, Ted 5,150, 183,73

4. Operating profit before changes in 08 5.493,065,610 18,677, 831,354
working capital

- Change in receivables 05 (14,480,327 137) (88,770,576, 588)

- Change in inventories 10 6,227 BT, 145 85,117 628, 736

- Change in payables (excluding accrued 11 45, 737,990,999 (126,928 271.496)
foan interest and corporate ingome tax
payable)

- Change in prepaid expenses 12 259 652,550 43,727,792
Change in frading securities 13 25,000, 000,000 (28,000,000, 0009
Interest pad 14 (8,204, 385 B25) (8,121 588 388)

- Corporate imcome t&x paid 15 (3,174,518 489) (2,510,944, 138)
Net cash flows from operating 20 59,859,145,042 (12B,492 192, 688)
activities

Il. CASH FLOWS FROM INVESTING
ACTIVITIES

1. Acquisition and construction of fixed 21 (868,920,000} (1,441 810,700)
assels and other long-term assets

2. Prooeeds from sale, disposal of fixed 22 183,636,354 1,058,020,90%
assate and other long-tarm assets

3. Cash outflow for lending, buying daht 23 (108,000, 000,000) {64, 500, 000, 000y
instruments of other entities

4, Cash recovered from lending, salling 24 27 000,000 000 BT 460,000 000
debi instrument of ather entities

5. Payments for investments in other entities. 25 (189,450 560,000} -
6. Proceeds from disposal of investments in =~ 26 g 200,000,000
othear entities

7. Interast earned, dividends and profits T 3 502 981,44 1,495 352 182
recaived
Met cash flows from investing a0 (226,383 332 215) 4,072,649 391
activities

The accompanying moles are an integral par of these separate financial statements 10



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 03 - DN
Ma, 2, Mguyen Thi Due Street, Yen Hea Ward, Ha Noi City, Vietnam

SEPARATE STATEMENT OF CASH FLOWS (Continued)
For the year ended 37 December 2025

(indirect method)
Code  Note Current year Prior year
ITEMS
VND VND
. CASH FLOWS FROM FINANCING
ACTIVITIES
1. Proceeds from issuing shares, receiving 31 248 820.400,000 -
capital contributions from owners
2. Procaeds from borrowings 53 6.1 285,674.974 32T 193,710,043,162
3, Repayment of borowings a4 6.2 (314 502 B95,166) (154 728938 728)
4. Paymenis of dividends 36 (643,087 647) -
Met cash flows from financing 40 183,249,350,514 38,981,104, 437
activities
Met cash flows during the year 50 22,715,203,341 (85,438, 438,860)
Cash and cash equivalents at the &0 36,141,000, 188 121.579,439.048
beginning of the year
Cash and cash eguivalents at the end T 58,866,203,529 36,141,000.188
of the year
Preparer Chief Accountant -Genaral Director
Le Bich Thuy Le Bich Ngoc Nguyen Tien Hung
Hanai, Vietnam
16 March 2026

The acmmpanymg frotes are an imegral pant of these separala financa) statements 11



DONG SON INFRASTRUCTURE INWESTMENT JOINT STOCK COMPANY Form B 08 - DN
Mo. 2, Mguyen Thi Due Sireet, Yen Hoa Ward, Ha MNoi City, Vieinam

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2025

These notes are an ntegral parl of and should be read in conjunction with the accompanying separate
financial statemants

1.

1.1

1.2

1.3

14

1.5

GENERAL INFORMATION
Structure of ownership

Dong Son Infrastructure Investment Joint Stock Company (hereinafter referred to as the “Company™)
is a Joint Stock Company established and operating in Vietnam under Enterprise Registration
Certificate Mo, 0104291191 for the first tme on 09 December 2008 by the Hanoi Department of
Planning and Investment and amended for the 18" time on 18 December Z025 by the Hanoi

Department of Finance.

The fotal number of emplovees of the Company as at 31 December 2025 wes 53 (25 at 34
Decamber 2024, 55 employess)

Business area

The Company's principal business activities include! construction of industrial, civil, transportstion,
and imgation works, consiruction of power fransmission lines and substations, and production of
construction mateniaks, among othears.

Normal operating cycle

The Company's mormal operating cycle does not exceed 12 months, except for some specal
consiruction projects that take more than 12 months.

Characteristics of the business activities In the year which have impact on the financial
statements

In December 2025, the Company aoquired additional shares in Ha Mol - Bac Giang BOT Investment
Joint Stock Company, increasing its ownership to 58%, thereby turning it into @ subsidiary of the

Company .,
The Company's structure

As &t 31 December 2025, the Company had one (01) business location and five (05) mdependant
accounting branches as follows:

Nama Locaticn
Business locatan g_raa B53, Anh Dung Street, Vinh Thanh Commung, Hanoi
ity

Bramch Mo, 1 Mo, 2, Nguyen The Due Street, Yen Hoa Ward, Hanoi City
Branch No. 2 Me. 2, Mguyen Thi Due Street. Yen Hoa Ward, Hamai City
Branch No. 3 Mo. 2, Nguyen Thi Due Street. Yen Hoa Ward, Hanai City
Branch No. 5 Mo 2. Nguyen Thi Due Street, Yen Hoa Ward, Hanai City
Branch No. § EI‘IE":E? An Hung New Urban Area, Duong Moi Ward, Ha

12



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 03 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

1.6

2.1

2.2

2.3,

34

3.2

A5 al 31 December 2025, the Company had one (01) subsidiary as follows

Froportion Proportion
of

of voting
Mams ownershi S Principal activities
interest hold
Subsidiary
Hano = Bac Giang BOT Investment Jaint 58% 58% Project enterpeise:
Stock Company construction of railway and

read infrasiruciurs

Disclosure of information comparability in the separate financial statements

The data presenied in the separate financial statements for the year ended 31 Decembar 2025 ara
comparable io the corresponding figures of the prior year.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The sccompanying separaie financial statements, expressad in Vielnarmese Dong (WMD), are
prepared under the histoncal cost corvenbon and in accordance with Vielnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting

The accompanying separate financial statements are not intended fo present the financial position,
resulis of operations and cash flows in accordance with accounting principles and practices generally
accepied in countries and |urisdictions other than Vietnam.

Going concern assumption
There have been no events that raise significant doubt about the going concern assumption, and the

Company has neither the intantion nor the obligation 1o cease operations or significantly downsize its
business scale.

Financial year

The Company’s financial year begins on 01 January and ends on 31 Decembar.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimatas

The preparglion of separate financial siatements in conformity with Vietnamese &ccounting
Standards, accounting regime for enterprises and legal reguiations relating fto financial reporting
requires The Board of Management to make estimates and assumptions that affect the reported
amounis of assets, lmbilites and disclosures of cantingent assats and liabilities at the data of the
separate financal statements and the reported amounts of revenues and expenses during the
financial year. Although these accounting estimates are based on The Board of Management's best
knowledge, actual results may differ from those estimates.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, demand deposits and shori-term, highly liquid

nvestments that are readily convertible to known amounts of cash and which are subject to an
insignificant rigk of changes in value

13



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
MOTES TO THE SEFPARATE FINANCIAL STATEMENTS (CONTINUED)

3.3

Financial investments

Trading securities

Trading securties are those the Company holds for treding purpose Trading securites are
racoegnized from the date the Company obtaing the ownership of those securities and initiglly
messured 31 the fair valee of payments made at the transaction date plus directly attributable
fransacton costs.

In subseguent penods, invesimenls in trading securities are meaasured =t cost less sllowance for
irmpairrrent of frading sacuritias

Ajlowance for impairment of trading securities is made in accordance with prevaiing accounting
regulations.

Held-to-maturity investments

Held-to-maturity investments compnse investments that the Company has the pesitive intent or
ability to hald to maturity, including term deposits (commercial bills), bonds, preference shares which
the issuer shall redeern at a certain data in the future, loans held to maturity to earn periodic interest
and ather hald-te-rmaturity investments,

Held-to-maturity investrmants are recognised on & trade date basis and are infially measured at
acquisition price plus directly alfributable transaction costs. Post-acquiston inferest income from
halg-to-maturity investments s recognised in the statement of income on accrual basis Fre-
acgusition intarest is deducted from the cost of such investments at the acguistion date

Hekd-to-maturity investmenis are measured at cost less allowance for doubtful debts,

Allowance for doubiful debts relating to hald-to-maturity investments s made in accordance with
pravailing eccounting regulations

Loan receivables

Loan receivables are measured at cost less allowances for doubtful debts Allowance for doubtful
debts retaling 10 kan receivables is made in accordence with prevailing accounfing reguialions

Investments in subsidiaries, joint ventures, associates
Investments in a subsgidiary

A subsidiary I8 an enlity over which the Company has conirol Control i achieved where the
Company has the power to govern the financial and operating policies of an investes enterprise so
as to obtain benefits from Bz actvities.

Investments in an associate

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power o participate in the
finangial and gperating palicy decisions of the investee but not control or joint control over thoss
palicies.

Investments in subsidiaries, joint veniures and assoclates are initially recognised at cost The
Company's share af the net profit of the investes after acquisition is recognised in the statement of
income, Other distributions recewed other than such profit share are deducted from the cost of the
investments as recoverable amourts.

Investments in subsidiares, joint ventures and associales are carried in the Statement of Financizl
Position at cost less allowance for impairment of such investments (if any). Allowance for impairment

14



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 0% - DM
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

3.4

35

3.6

3.7

of investmenis in subsidianies, joint venlures and associates are made when there is reliabie
evidenca for declining in value of these investrments at the atatement of financial position date.

Receivables

Receivables represent the amounts recoverable from custormers or other dabtors and are stated at
book value less allowance for doubtful debts

Allowance for doubtful debts is made for each receivables based on the overdue age or the expacted
level of possible losses, or when the debtor is in dissalubon, in bankruptcy, or is experiencing similar
difficulties and s may be unable to repay the debt

Inventories
inventones are siated at the lower of cast and net realisable valve. Cost comprises direct materials

and where applicable, direct labowr costs and those overheads thal have been incurred in bringing
the inventories to their present location and condifion,

Cost is calculated using the weighted average method and s sccounted for using the perpetual
inventory method

Nel realisable value rapresents the estimated seiling price less 2l estimated costs (0 completon and
costs (o be incurred in marketing, seling and distribubion.

The evaluation of necessary abowance for inventory obsolescence follows cument pravailing
accounting regulations which allow provisions 1o be made for obsolete, damaged, or sub-standard
inventares and for those which have costs higher than net realisable valuss as at the siatement of
financial position date

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation

The cost of purchased tangible fixed assets comprises their purchase price and any directly
attributable costs of bringing the asseds to their working condition and location for thair intended usa.

The costs of self-constructad or manufactured assets are the aciual construclion or manulactunng
cosl plus installation and test running costs

Depreciation period

{years)
Buildings and structures 25
Machinery and eguipment 03 -08
Transporiation equipmeant 05-10
Oiffice equipment 03 -08

Intangible fized assets
Intangible fwed assels are siated at cost less accumulated amortisation.

The cost of intangible fixed assets comprises all the expenses incurred to obtain this assat put into
use. Cosis incurred after the initial recognition are recorded as expenses in the year in which they
are incurred, unless they are atinbutable to a specific intangible fixed asset and result in an increase
in the economic banafits in he fulure dus to using this asset

When imangible fised assets are sold or ratired, their cost and sccumulated amerttisaton are

removed from the statement of financial positon and any profit or loss resulting from its disposal is
included in the Income or expansa in the year

13



DONG 50N INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DM
HOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONTINUED)

3.8

3.9

30

i

J.12

The Company’s intangible fixed assets include:

Computer soffwane

The buying expenses of computer software which are not an integral part of related nardware are
capitalized. Initial cost of computer software includes all the expenses paid until the date the
software is put into use, Computer softwane i amartized in line with the straight-line method in 3

VERrs
Account payable and accrued expenses

Account payable end accrued expenses are recognized as the amount of money fo be paid in the
future related to the goods and services received. Accured expenses are recognized based on a
reasonable estimate of the payable

Payables are classified as payable to suppliers, accrued expenses, and other payables according to

the following principles:

= Payable to suppliers reflect the trade payables arising from commercial transactions between
ihe Company and the seller, which is an independent enfity of the Company, including the
number of payables on impans through rusiees.

=  Accrued expenses reflact the payables for goods and services from the seller or providad far the
buwer, for which no invoices have yet been received from suppliers. Those payables also relfect
the number of payables o employees on vacation wages, production, and business costs that
mus; acornee. Whan such expenses actually ariga, if there s a difference with the amount
deducted. the accountant will record an additional or reduce the cost comesponding to the
diffaranca.

= Other payables reflect non-commercial recefvables, not retated to the purchase and sale
transactions

Borrowings and financial lease liabilities

Borrowings are fracked according o each object, each contract and repayment term. In case of
Dorrowings in foreign currency, detailed tracking is done in the original currency.

Borrowing costs

Borrowing costs are recognised In the staterment of incame in the year when incurrad uniess they are
capitalised in accordance with Vietnamese Accounting Standard Mo, 16 “Borrowing costs”
Accordingly, bormowing costs directly afinbutable to the acquisiton, consbruction or production of
gualifying assets, which are assets that necessarily take a substantial penod of time to get ready for
their interded usa or sale, are added 1o the cost of those assets, until such time as the assels are
substantially ready for their intended use or sale. Investment income eamed on the temparary
investment of specific borrowings pending their expenditure on qualifying assetls is deducted from
the cost of those assels, For specific borrowings for the purpose of construction of fixed asssts and
investment propertias, borrowing cosis are capitalised even when the construction period s under 12
rmanths.

Chwner’'s equity
Capital is recorded according to the amaount actually invested by shareholders
Distribution of net profits

Profit after tax is distnbuted to shareholders after an appropnation of funds under the Charter of the
Company as same as the faw and is approved by the General Maating of Shareholders.

The distribution of profits to sharsholders is considersd 1o non-cash items in undistributed profit may
affect cash fiow and ability to pay dividends as profit fraom revaluation of asseis contributed Bs
capital, interest due o the valuation of manetary fems. the financial instrumeanis and othes nan-cash
itEms.

Dividends are recognized as liabilities when approved by the General Mesting of Shareholders.
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313

S.14

Revenue and earnings

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the cutcome of such
transactions can be measured refiably. Where a transaction involving the rendering of services is
attributable to saveral periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the statement of financial posibon date of that pericd The
oulcome af a transaction can be measured reliably when all following conditions are satisfied

= The amount of revenus can be measured ral@bly.

= 1|5 probablke that the economic benefits associated with the transaction will fiow to the Company.

s The parceniage of completion of the transaction at the statemeant of financial position date can be
measured reliably, and,

# Tha costs incurred for the fransaction and the costs o complete the ransaclion can beé measuned
refiably.

Revenue from consfruction contract

When the results of the construction contract wera estmated relably as follows:

= For construction contract thal the confractors are paid according to the progress of the plan
revenues and expenses relaled o these confracts are recognized in proportion to the work
completed by the Company determined In fiscal year end.

# For construction confract thet the contractors are pad according W the value of e mass
execution, revenue and expenses related to thase confracis are racognized in proportion to the
work completed by customers confirm and is reflectad on the invoices made

The increases, decreases of volume of construction, compensation and other income are recordad
anly when revenue has bean agreed with the cusiomer

Wihen the results of a construction contract cannot be estimated rediable, present as follow

= Hewvanue is recognized onky equivalent to the cost of the confract imcurred that rembursemant is
relatively certain
= The cost of the contract is recognized only for the costs has incurred.

The difference between the iofal accumulzted revenue of constructon contracts recorded and
accumublated amounts invoiced in accordance with progress in payment are recorded as accounts
recelvable or payable under the progress of the construction contract.

Financial income

frrtarast

Interest 15 recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each perod

Dividends and profit distributions

Dividends and profit distributions are recognized when the Company obiains the right to receive
dividends or profits arising from its capital contnbutions. Diwidends received in shares are only
menifored in ferms of the increase in the numbser of shares and are not recognized at value / or are
recognized at par value.

Cost of goods sold and service renderad

Cost of goods sold includes the cost of products, goods and service rendered during the pericd and
I recognized in accordance with revenue during the year. The cost of direct raw matenals
consumed in excess of normal levels, labor costs, and fixed general production costs that are not

17
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NOTES TO THE SEFARATE FINANCIAL STATEMENTS (CONTINUED)

3.15

3.16

347

4.1

abocated to the value of warehoused products must be immedistely calculated inte the cost of gocds
sold (after minus compensation, 7 any) even when the producis and goods have not been
determined o be consumed.

General and administrative expenses

General and administration expenses reflect actual expenses incurred during the genaeral
management of the Company, mainty including expenses for labour of management department
salaries, social Insurance, health insurance, trade union fees, unemployment insurance for @bour;
office equipment expenses; depreciation and amorisation; provision expenses; outside services and
ather EXpPENSES.

Taxation
Income tax expense reprasents the sum of the tax currently payable and deferrad tax

The tax cumently payable s based on taxable profit for the year, Taxable profit differs from profit
bafore tax as reported in the statement of income because it excludes items of income or axpanse
that are taxable or deductible in other years (including loss camied forward,  any) and it further
excludes itemns that are never faxable or deductible.

Deferred tax assets and liabilities are offset when there is & legally enforceabe right to set off currant
tax assets against curent tax labilities and when they relate to ncome taxes levied by the same tax
suthorty and the Company intends to setile its current tax assats and liabilifies oo 2 net basis

The determination of the tax currently payable is basad on the curent interpretation of tax
regulations. However, these reguiations are subject to perodic vanation and their ultimate
determination depends on the results of the ax authonbies’ examinations.

Related parties

The parties are considered to be related if that party has the ability o control or significantly
influence the other party in making decisions on financial policies and operstions, Parties are
conslered 3 refated parly of the Company in case that party is able to contral the company or 1o
cause material effects on the financial decisions

In considenng the relationship of the parties involved, the nature of the relatonship is more
emphasized than the legal form af the relationship.

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
SEPARATE FINANCIAL POSITION

Cash and cash equivalents
Closing balance Opening balance

VND VND

Cash on hand 2,308, 185,078 1,817,927 bE8
Demarnd depasits in banks 46,048,014 451 32523072320
Cash equivalents 10,500, 000,000 2 Q00 000,000
EEE.EEEEE 35.141 LO00,188

18
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONMTINUED)

Form B 09 - DN

4.2.2. Held-to-maturity investiments
Closing balance

Qpening balance

Cost Book value Cost Book value
VHND VND VND VHD
Shori-term 82,000,000,000  92,000,000,000 11,000,000,000  11,000,000,000
Term depasits i) 92 000,000,000 92000000000 41000000000 17000 000 000

—92.000,000,000 __$2,900,000,000, __11,000,000,000 __11,600.000,000

(i) As of 31 December 2025, the company had a 4-6 month term depasit at commearcial Banks, with

an interest rate of 3%-4 2%/year.

43, Short-term trade recelvables

Minh Binh Province Caonstruction [nvestmeant Project
Management Bpard No. 2

Hoa Binh 473 Jodnt Stock Company

ACC infernational itegrated sclufions company
Truang Son Construction Corporation

Drat Phueong Group Joint Stock Company

Cu Chi Tunnets Historical Site Managemant Board
Bitech Industrial Joint Stock Company

Cther trade receivables

Shorterm trade receivables from related parties

{Details stated in Note 7.1

4.4 Shori-lerm advances to suppliers

Automation Contral Software Joint Stock Company
Dong Quang Heldings Joint Stock Comparny

Global Group Construction Investment Joint Stock
Hurg Link Invastmeant Construction Consulting Joint
Stock Company

Katy Constructon and Trading Company Limited
Hung Thang Investrment Joint Stock Company
Other advances o suppliers

Short-term advances to suppliers from related
partied (Details in Note 7.1)

Closing balance Opening balance
VND ¥ND

30,746 323,000 70,606,371,000
17,081 BEY, 150 27 458 440 000
35,025 032,540 29,937,092, 700
7.266,643,229 8,738.913,112
242 HE1.172 B5,523,066,822
8.617,233,819 BB17.233,9149

- 11,438,537 ,000
20.610,651,805 26,854 521,689
117.600.213.215 183,270.265,242
6,954,060 826 443,968,129

Glosing balance

Opening balance

VND VND

9,225 570,750 25,751,104 750

B0,000,000,000 .

19,581,158,237 -
10,148,171,440

24 184, 769,026

- 14, 785,182,100

64 BB 425 934 20,770,306, 474

17 330,361 85,491,362,350

80,000.000,000 -
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE SEPARATE FINAMNCIAL STATEMENTS (CONTINUED)

4.5 Other receivables
4.5.1. Other short-term receivables
Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Deposits and collateral 44 176 462 44 423 209
Advancaes 12,434 264,724 - 15.221,355,636
Interest recehvable - 1,039 815,342
Other recaivables 451,341,557 1.252 253 491 -
11@55;35?& = 1?!&5?!%5?5 =
Other short-term
receivables from related
parties (Details stated in e :
Mote 7.1)
4,52 Other long-term receivables
Closing balance Dpening balance
Value Allowance Value Allowance
VND VND VND VND
Ceposts and collateral 10,000,000
: : ——10.000000 :
4.6, Inventories
Closing balance Opening balance
Cost Allowance Cost Allowance
VND VND VND W¥ND
Waork in progress (i) 42952 472,085 = 49 180,139,243 -
42 952 472 098 - Jﬂtiﬂniﬂiﬁ -
(1} Werk in progress
Closing balance Opening balance
VND WND
Mew Road Construction Project 520,286,227 18.831,234,135
Construction of Roads along the Left Bank of My 990, 781,511 GESE 412,754
Thuy Canal
Song Day bridge Owverpass Project - 10,260,302, 988
Fenodic maintenance of damaged road surface and 1,262 589 776 -
fraffic safety systems — L1 Contract HD2024-TT-
M XLHBET-BOT
Vinh Hao - Phan Thiet Expressway Project 2.228,078,253 2,248 979,710
Song 5o bridge Project 20,721 443 255 196,391 002
Mgos Hoi Bridge Project 3,922 427 37T :
Hoeng Hoa Tham Road Project 4 157 679,716 2,695 209,498
Cthar Projecis and Constructions 9,151,185 942 8.261.608,158
—15,180,138.243
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTIMUED)

4.9, Increases, decreases in intangible fixed assets

COST
Cpaning balance

Closing balanca

ACCUMULATED AMORTISATION
Opening balance

Closing balancs

HET BOOK VALUE
Opening balance

Closing balance

Computer software Total
WD YL
58,300,000 58,300,000

!Eﬂm!mu ﬂ,ﬂﬁm

58,300,000 58,300,000

The histarical cost of fully amartised intangible assels that are shill in use as at 31 December 2025 &
WHD 58,300,000, and as st 01 January 2025 is WND 58,300,000
The net book valug of intangible assets pledged as collateral for bormowings as at 31 Decembar 2025

i WWD 0, and as at 01 January 2025 is WHND 0

4.10. Short-term prepaid expenses

Toalzs and eguipmeni
Ciffice rental expense
Cither expenses

Closing balance Cpening balance
VND VMD

230 265 606 353 066 984

80 667 812 175,353,750
TR.873,.937 82,745,310
391,513,445 651,166,044
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (COMNTINUED)

4.13.

Advances from customers

4.131 Short-term advances from customers

Closing balance

Form B 09 - DN

Cpaning balance

ViND WND

Da Nang City Depariment of Construction 14,524 072,233 32,733,128,305
Mink Bink Provinca Construction Investment - 19952 523 BTS
Project Managemeant Board No. 2
Hanol Trangport Construction Invesiment Project 26 517,983,819 -
Managemeant Board
Tuyen Quang Province Construction [nvestment 54,413,331,500 -
Project Management Board No. 01
Hoa Binh 473 Joint Slock Company 4 633 874 000 10,507 552 BSD
218 Corporation — Ministry of Nabional Defense 8 185 487 008 .
Transparl constructon investment project - 11,386,407 950
Mo, 18 Investment and Gonstruction Joint Siock 39035819793 .
Company
Hhers 17,218 5674 505 9,149,047 527

175531122846 __ B83.729,160,307
Short-term advances from related parties 16,619,378,088 1.433,910,992

{Dh=taits n Mate 7.1)

4.13.2 Long-term advances from customers

414,

Closing balance

Opening balance

WND VND
Hinh Binh Prowince Construciion Investrment - TS BBE G615 725
Project Management Board Mo, 2
Hanoi Transport Construction Investment Project B389 740,151 -
Management Board
Mo 18 Investment and Sonstruction Joint Stock 16,0:59,759,428
Company
26,4489 499 3 B15,T25
Short-term accrued expenses
Closing balance Dpening balance
V¥ND VD
Interast expanses 121,325 858 130170, 714
Canstruction expenses 231 156 210 & G G468 827
Office rental expenses in the South 3,080 000,000 2 856 000 000
Others 125,000,000 412,100,431

3,537 482 068 6.0185917.972
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DONG SON INFRASTRUCTURE INWVESTMENT JOINT STOCHK COMPANY Form B 05 - DN
NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (CONTINUED)

4,15, Diher payables
4151 Other short-term payables

Closing balance Opening balance

VND WND

Trade unicn fee 152,853 022 152,778,424
Social insurance - 2,122 535,088
318 Corporation Ministry of National Defence (i) 20,492 216,270 27,366,707, 318
Divigends payables - 643,087 647
Cihers 2,458 066 236 3,583,795,383
23,103,235 528 33,869,004,460

RS SBAIE Sr DAYACA Tront i 20,492,216,270 27,463,171,065

parties (Details stated in Mote 7.1)

(1) This mainly comprised acgvances recaived from 319 Corporation — Ministry of National Defence in
ralabon to the Military Hospital 175 project, based on the onginally contracted construction volumes
Thesa amounts are subjected o reconcliation and will ba refundad o 319 Corparation — Ministry of
Matioral Defence.

4.15.2 Other long-term payables

Closing balance Opening balance

YD Wi

Long-term deposits and collaterals received 100,000,000 100,000,000
100,000,000 100,000, 000

28
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOGH COMPANY Form B 09 - ON
MOTES TO THE SEPARATE FINAMCIAL STATEMENTS (CONTINUED)

Detailed information on borrowings

() Revoiving credit facility agregement No. 1400-LAV-202401292 dated 4 Movermnber 2024 entered
into between the Company and Vietnam Bank for Agriculture and Rural Development — Lang Ha
Branch with a cradit limit of VND S0 billien, with an availability period of 12 months, The interest rate
is specified In each drawdown note. The purpose of the facility is to supplement working capital for
business operations. In addition, Revolving credit facility agreement Mo. 1400-LAYV-202301309 dated
21 December 2023 was enlered into batween the Company and Vietnam Bank for Agriculture and
Rural Development — Lang Ha Branch with a total credit limit of VND 280 billion, of which the
maximum loan amount is VND 152 billlon and the maximum guarartse issuance amaount is YND 109
biflign. The facikbes are used for lending, issuance of guarantees and opening of lettars of cradit
[L'Cs=) in connection with the Froject Renowvation and upgrading of National Highway 148 in Da
Nang City. The credit facility is available until 30 June 2026

Coliaberal as follows:

- Land use nghts, ownership of houses and other assets altached 1o land under Cerlificate No. DB
B2E384 izsued by the Hanoi Department of Matural Resources and Envircnment on 3 June 2021,
owned by a third party, and land use rights and assets attached to land under Cerificate Mo
TETEOAT08E00144 (orginal file No. 144/2008/GCM-UB) issuad by the People’s Committee of District
2 on 15 February 2008, owned by a third party.

- Term deposit at Vietnam Bank for Agrculture and Rural Development — Lang Ha Branch, ownad by
a third pary

(i) Loans at Joint Stock Commercial Bank for Investment and Development of Vietnam — My Dinh
Branch) under the following credit facility agreements:

1. Revalving credit facility agresmant No. 01/2025/12738127/HETD dated 21 July 2025, together
with the amendment and supplement Mo 0D12028M2738127WBSE dated 3 December 2025,
entered into between the Company and Joint Stock Commercial Bank for Investment and
Deveiopment of Vietnam - My Dinh Branch, providing & revalving credit limit of up o VND 56860
Ballion, of which the sub-imit for lcans, guarantess and L/C issuance far construction activities is
WND 50 billion @and for trading activities i WIND 10 billion, The availabitity period of the facility is until
15 Juiy 2026, The loan tenor and interest rates are specified for each drawdown. The purpose af the
facilities is to supplement working capital and for issuance of guarante=es and opening of L/Cs

2 Rewvalving credit facility agreement No. 02/202312738127/HETD dated 30 June 2023, with & total
credit imit of WYND 475 billion, of which the maximum =sggregate amount for loans. payment
guaranteas and L'C issuance ig WND 280 billien, and the maximum amount for ssuance of other
guarantees is VYND 185 billion. The faciities are used for lending, issuance of guarantees and
apening of LICs in connection with the construction package for the section from Km19+00 to the
end af the route under the project “Construction of the new Nam Dinh = Lac Quan — Coastal Road
route’, The credit facility is available until 30 November 2028,

3. Revalving credit facility agreamaant Ma. 03/2023712728127/HETD dated 8 September 2023, under
which the maximum aggregate amount for loans, payment guaranteas and L/IC issuance is VND 85
billion, and the maximum amount for issuance of other guarantees is VND &2 billion. The facilities
are used for larding, ssvance of guarantees and opening of L'Cs in connection with the construction
package for the section from Kmn19+00 to the end of the route under the project "Construction of the
new Mam Dinh = Lac Quan - Coastal Road route”. The credit facility is available untd 30 Movember
2026,

Coliateral for the above foans al Joint Stock Commercial Bank for Investment and Devaelopmeant of
Vietnam = My Dinht Branch as follows

- Land wse rights, ownership of howses and other assels attached 1o land under Cerdificate No. CA,
888089 issued by the Hano! Department of Natural Resourcas and Environment on 28 April 2018,
awned by a third party, land use rights, ownership of houses and assats attached to land under
Certificate Mo, CO 407087 issued by the Hoa Binh Deparment of Natural Resources and
Emvironment on 26 December 2018, owned by a third party; land use rights, ownarship of hauses
and assets attached 1o land under Certificate No. CG 318410 issuad by the Long An Department of
Matural Resources and Environment an 168 January 2017, owned by a third party,

42



CONG SOM INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 - DN
MOTES TO THE SEFARATE FINAMCIAL STATEMENTS (CONTINUED)

- Cars with regisiration numbers 30F-831.94, 30H-526.77, and 30K-724.93, owned by a third party,
and car with registration number 29B8-423 52, owned by the Company,

- Term deposit at Joint Stock Commercial Bank for Investment and Development of Vietnam = My
Dirth Branch, owned by & third party,

- Property rights (including future property rights) arsng from construction contracts No.
20082025/ HEXDYLIE-BS dated B September 2025 6192023HEXD dated 28 June 2023
GES2024MHEX DM TIHE-ES dated 6 Segtember 2024, 3110W2025/HE XL-NS 01.01 dated 31 October
2025, 602025/HEXD-DCD dated 5 June 2025, 012023HDAD-01XL-COH dated 4 Auwgqust 2023,
and 1620EIHB-X0D/DAZ dated B June 2023, owned by Dong Son Infrastructure Invesimeant Joint
Stock Company.

{in} Vietnam Prosperily Joint Stock Commercial Bank - Kinh Do Branch under Gredit Agreement Mo
CLC-84T07-01 dated Movember 20, 2025 with the following key lerms and condifions.

- Credit limit: YND 400 bikion, mcleding: Loan and loan-egquivalent imit of YND 100 billon,
Guarantee issuance kmit of VND 400 bilion; LT issvance imit of VMDD 70 billion inferconnected with
the [can and loan-aguivalent limit,

= Purpose of borrowing: To supplamant working capital far construction activities; igsuance of
guarantees {including bid bond guarantees, advance payment guarantees, performance guaraniees,
warranty guarantess, payment guarantees and other types of guarantees. Payment guaranieas are
counted withen the lcan and lcan-equivalent limit)y to suppor construction project execution,

- Inferest rate: As specified in each drawdown notice or debt acknawledgement.
- Coflateral a5 fallows:

+ S recelvables ansing from construction contracts, including: Construction Contract Mo
02/2024/HDVC4-DS dated February 20, 2024 between CIENCO4 Group Joint Stock Company and
Dong Jon Infrasiructure. Invesiment Joint Stock Company for the construction package undar the
Project Renovation and upgrading of Mafional Highway 148, Da Nang Ciy from Km25+112 io
Km26+128.78 (excluding the [ighting system amd cross-road drainage system Bul including
pedesirian underpass works), Consiruction Contract No. B42025HDXDVEGLETGT dated May 15,
2025 between the Hanol Transport Construction Investment Project Management Board and the Ba
Sao Contractor Consortivm for the construction and traffic safety assurance on the sechon from
KEm3s+870 o Em4g+095 (incleding the Day River overpass bridge, the external canal bridge, lighting
system, traffic organization and traffic signal lights). Construction Contract No. 2024-TT-01XLHDKT-
BOT dated July 1, 2025 for the implementation of the Project First periodic maintenance (major
maintenance) of the road under the Project Investment in construction, renovation and upgrading of
Mational Highway 1 Hanoi - Bac Giang section under the BOT contract batween Hanoi - Bac Giang
BOT Investment Joint Stock Company and Dong Son Infrastructure Investment Joint Stock
Company and its related appendices Equipment, labor and auxiliary matenals subcontracting
contract Mo, 0SHDET 319-05 dated July 23, 2025 betweaen Corporation 319 - Ministry of National
Defence and Dong Son Infrastructure Investment Joint Stock Company for the provision of
canstruction eguipmeant, labor and auxiliary materials serving the My Thuy Interchange Construction
Project under the package! Construction of road branches on the left bank of My Thuy canal EFPC
Construction Contract Mo. 4 82025HDTTXD/DTND - ANDS dated August 4, 2025 between Mam
Linh Urban Investment and Development Joint Stock Company and the An Nam - Dong Son
Consartium for the project: Construction of Bai Vien Social Housing Area in My Xa Ward, Mam Dinh
City for the package: Construction of technical infrastructure, Bndscaping, Building B and Building C
Construction Coatract No. 88/2025HD-XL dated December 20, 2025 for Package Mo. BE:
Consiruction of the section from Km2+715 o Km10+815 under the Tuyen Quang - Ha Giang
Expressway Project (Phasa 1), section through Tuyen Quang Province, between Tuyen Quang
Prowince Construction Invesiment Project Management Board No. 1 and the Consortium of Tu Lap
Construction Co., Ltd. and Dong San Infrastructure Investment Jaoint Stock Company together with
related appendices (if any)

+ Land usa rights for land plots including: Plot No, 487, Map Sheet No. 30 located at Tan Cuong
Hamlgt, An Tan Commune, Thai Thuy District, Thai Binh Province under Land Use Right Cerdificate
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

Mo. DN995316 issued by Thai Binh Land Registration Office on July 4. 2024, Plot No. 488, Map
Shest No. 30 under Certificate No. DN985318 issued on July 4, 2024; Plot No, 488, Map Sheet No.
30 under Certificale No. DNSBE3Z0 issued on July 4, 2024, Plot No. 704, Map Shest No. 23 located
at Tan An Hamilet, An Tan Communa, Thai Thuy District, Thai Binh Province wunder Certificata Mo
DO037942 issued on April 2, 2024; Plat Mo, 705, Map Sheet No. 29 under Certificate Mo, DO037343
issued an April 2, 2024, Plol Mo, 706, Map Sheet No. 2% under Certificate No. DO037844 issued an
Aprit 2, 2024, and Plot Mo. 707, Map Sheat No. 20 under Certificate No. DO037958 issued on Apnil
2, 2024 by the Thai Binh Land Registration Office

{iv) Personal loans comprise the following (oan agreaments:

- A loan from Mr. Nguyen Quang Binh under the loan agreament dated 01 February 2024 with 2 loan
amount of WYND 530,000,000, Loan lerm: 12 months Interest refe; 4 B%Jvesr Loan purpose
supplerment to working capital of Branch 3. Collateral: Unsecured. Qutstanding principal balance as
at 31 December 2025: WVND 470,000,000

- A lean from Ms. Naong Thi Thu Trang under Loan Agreement Mo, 081 22025HDVWDSCNZ dated
08 December 2025 with & loan amount of WYND 1,000,000,000. Loan term: & months. Interest rate:
12% per annum. Loan purposa: supplement to working capital of Branch 2. Collateral: Unsecured.

iv] A loan from Joint Stock Commercial Bank for Investment and Development of Vietnam = My Dinh
Branch under Credit Agreement No. 01/2024/127 38127/HETD dated 22 May 2024. The cradit limit is
WND 1,062,500.000. The loan term is 36 months from the date following the first disbursement date.
Loan purpose. the purchase of one brand-new imported Tovota Camry AXKVATOL-JEZOQBT, model
year 2024, The principal |5 repayabie in 12 instalments (each guarterly) on the 25th day of the last
menth of each quarter, with each instalment amounting to YMD 88,538.000. The final instalment is
payable on the ioan maturity date and equais the remaining outstanding principal. Interest is payable
on the 25th of each month. For the first 12 manths from the date following the first disbursament
date, a fixed mierest rate of 7.5% per annum applies. Thereafter, the lending interest rate aquals the
12-month WVMND retail savings deposit rate wilh interest payable at maturity plus a margin of 3.5% per
annum, but not lower than the Bank's pravading medium-term lending floor rate.
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (CONTINUED)

4.18.2 Details of owner's investment capital

Closing balance Opening balance
Actual Ratio Bctual Ratio
contributed contributed
capital capital
vND b WD b
Mz, Mguyen Thi Minh Hue ¥0,000,000,000  20.00% 20,000,000,000  20.00%
319 Corporation — Ministry of 15,000, 000,000 4,280 15,000,000,000 15.00%:
Mational Defensea
Mr. Wu Hoang Vit 32,.842,500,000 8 38% 0.00%
Ms. Khuat Thao Linh 43 TA0,000,000 12.50%% - 0. 002
Cepital contributsons fram otk 1868 437,500,000 53 84% 55, 000,000 000 55.00%
shareholdars
__350,000.000,000 __100% __100,000,000,000 _100%

4.18.3 Capital transactions with owners and dividend distribution, profit sharing

Owner's contributed capital

Capital contribution at the beginning of the year
Contributed capital increased during the year
Contributed capital decreased duning the year
Contributed capital at the end af the yvear
Dividends, distributed profils

4.18.4 Shares

4.18.5

Mumber of shares registered for issuance
Number of shares issued to the public
= Drolinary shares
Preference shares
Number of shares repurchased
= Ordingry shares
Freference shaves
Mumber of outstanding shares in circulation
- Cirginany shares
Preferince shares
An ardinary share has par value of 10,000 YNDishare.

Profits distribution

Lindistributed profit at the baginming of the yaar

Prafit from busingss activibes in the year

Oihar adjustments to decrease profit

Oiher adjustments to increase profi

Dividends or distributed profits 1o funds during the year
Distribution of funds and dwidends, including:

- Appropriation for bonus and welfare funds

Remaining undistributed profit

Current year Prior year .
VND VND
100,000, 000,000 100, Q00 Q0 000
250.000,000,000 N
350,000, 000,000 100,000,000,000
Closing balance Opening balance
Shares Shares
35,000,000 10,000,000
35,000,000 10,000,000
35,000 000 10,000, 000
35,000,000 10,000,000
35,000,000 10,000 000
Current year Prior year
¥iND W¥iND
1,782,722 958 (B, 36T 998, 556)
24 143 475 918 10,150,721,554
25 526 1598 877 1,782,722 958
(178,272.000) .
{178,272.000)
25,747,526 877 1!TE!!H2!SEH
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5. ADDITIOMAL INFORMATION ON
STATEMENT OF INCOME

&1 Revenue from goods sold and services rendered

THE PRESEMNTED SECTIONS ON

THE SEPARATE

Current year Prior year

WND VND

Revenue from goods sald 45 159 287 44 130,315,364,186
Rewvanue from constructicn contracts 375,473,008 514 492 189 680,204
Fevanue from serdices rendarad 134, 155 354 1.787.815. 766
421!'."5&!5-1131'51 Eaﬁilﬂﬂﬂ!i’ﬂ

Revenue from related parties
{Details stated in Note 7.1) 73,638,958,838 3,531,004,920
5.2 Cost of goods sold and services rendered

Current year Prior year

WND VWD

Cost of goods sold 44 560,728 454 128,148 108,134
Cast of constrechon conbracts 259679 313,619 455 8TE, 649 253
Cost of services rendered 134,156,304 387 815,767
404 374 197 467 588.414.573,154

5.3 Firancial income

Current year Prior year

VND VND

Interest on deposits and lcans 174,371,558 1,709,533 566

Gain from sacurities frading 950,000,000 -
Dividends and profit distributions recenvead 33, 750,000,000

34814371558 1709533568

Financial income from related parties (Details statad 33,750,000,000

in Mote 7.1)

5.4 Financial expenses

_—,—m— eSS

Current year Prior year

VND VIND

Intarast expanse 8,175,540 769 5,155 183,73
8,175,540,769 6.1 59{!33,73‘1
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5.5

5.6

5.7

58

General and administration expenses

Administration stall expanses

Office supples expenses

Depreciation and amortisation

Taxes, fees and charges

Provision expense

Cutsourced service expenses

Other general and administrative axpanses

Other income

Sale, disposal of fixed asseis
Others

Dther expenses

Administrative penalties and kate payment finas

Others

Corporate income tax expense

Current caorporate ncome fax expense incurred by each entity are as follows:

- Headdguarters
- Branch MNo.1
- Branch Mo 2
= Branch No:3
- Branch No.5

Current year Prior year
YND VND
FasT 41T 618 10,196,185, 385
83,434,600 113,571,714
1,037 262,363 870,203,531
237,885 987 257,336,148
86172338918
2.910,034.377 4 655 368,798
72,601 044 444 512 480
1§LE£!EE 13!53?!EEB£EH
Current year Prior year
VND VND
163,636,364 1.05% 080, 8509
100,281 804
163,736,645 1.059,081.813
Current year Prior year
VIND VND
78,117,850 1,018,042 428
256,000,000 538 271,241
334,117,850 1,558,313, 669
Current year Prior year
VND wND
- 4,171,840 ,452
12,688 592 53.¥25330
11,937 604 58,715,025
. 4,003,715
9,054 585 4 081,506
33,880,785 4,293 556,06
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.

6.2

T4,

% |

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS OW THE SEPARATE
STATEMEMNT OF CASH FLOWS

Actual amounis of borrowings received during the year

Current year Prior year
VND WD
Proceads from berowings under normal contracts 285 574 974 32T 193,710,043 163

255,574 974 327 IHEEHIIEI‘IEE

Actual amounts of principal paid during the year

Current year Prior year
VND wND
Repayment of borrowings under normal contracts 314,502 B35 166 154 728 938,726

414.502,896.166 1%?&&&.?%

OTHER INFORMATION

Transactions and balances with related parties

Related parties of the Company include key management personnel, individuak related to key
managemant personnal, and othar ralated parties

Transactions and balances with key management members, the individuals involved with key
management members

Key management personnel comprise the members of the Board of Directors, the Supervisory

Board, the Board of General Directors (Executive Mansgement] and the Chief Accountant
Individuals related to key management personnel are their close family members.

A0
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7.1.2

Income of key management members:

Full name Pogition Current year Prior year
= VND VND

Ms. Nguyen Thi Minh Hue Chairwoman 417,000 000 417 000,000

M. Mguyen Thanh Trumg Vice Chairman B4, 000,000 B4 000 000

Mr. Mguyen Tien Hung Member of the Boand 544 000 000 542 000,000
of Directors, Genaral
Director

Mr. Mguyen Giang Mam Membser of the Board G0, 000,000 60,000,000
of Direciors

Mr. Lai Thanh Mam Member of the Board 60,000,000 141,000,000
of Direciors

Mr. Dau Hieu Thang Deputy Genearal 245 400,000 244 400,000
Directar

Mr. Tran Minh Durg Deputy General 246,400,000 244 400,000
Crirectar

Ms. Le Bich Ngoc Chief Accountant 328,530,714 325,653,442

M=, Luang Thi Thu Ha Head of Supervisory 12,000,000 6,000,000
Boand

Mz, Do Thi Thiy Duong Marmber of 12,000,000 12,000,000
Suparyisory Board

Az, Mouyen Thi Huong Member of 12,000,000 & 000,000
Supervisory Board

b= Mai Thi Ha Mamber of - &5, 000,000
Supenvisory Board

M= Ly Thi Thu Ha Member of - 189,000,000

Suparvisory Board
Balances of account receivabledpayablel with key management members:

Closing balance

Opening balance
Content WND. VAD.

Crther receivables
Mr. Tran Minh Dung Advance 100,000,000 -
S 17 P S e —

Transactions and balances with other related parties

Other related parties of the Company compnse entities and individuals that directly or indirectly
control the Company, are conirolled by the Company, or are under common control with the
Company, including the parent company and fellow subsidiares within the same group

List of other related parties
ther re B

Relationship

Hanal - Bac Glang BOT Investment Jaint
Stock Compamy

Enterprise 11 - 319 Corporation Minstoy of
Mational Delansea

318 Corporation Ministry of Mational Defense

Dong Quang Investmeni Technology Joant

Stock Company
Thai Ha Mumber One Joint Stock Company

Marn Dkinh Urban Investment and
Development Joint Stock Company

Dong Guang Holdings Joint Stock Company

Subsidiary (Since 24 December 2025]

Entitees under commeon control of existing
shargholders

Shareholder (na lenger @ major sharehalder since
2T Movember 2025)

Subsidiary {no longer a subsidiary since 27
December 2025)

Ma. MNoguyen Thi Minh Hue — Chaireoman of the
Board of Directors is the Chairmoman of the Board of
Directors of the Company

Mr. Nguyan Thanh Trung —Vice Chairman of the
Board of Directors is the Chasrman of the Board of
Directors of the Company

Ms. Mguyen Thi Minh Hue — Chairwoman of the
Board of Directors is the Chamwoman of the Board
af Directors of the Company
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Transactions with other refated paries:

In addition to the related party transactions disclosed in the sbove Notes, the Company alsa had the

falkowing fransactions with related parties:

Revenua from goods sold Content Current year Prior year
and services rendened VND WND
Hanal - Bac Giang BOT Construction Revenue G6,085,060.072 3,240,729 557
nvestment Joint Stock
Company
318 Corporation — Ministry of  Construction Revenue 7543890, 766 290,275,363
Mational Defanss
73,638,959, 838 3,531,004.920
; : Current yaar Prigr year
Financial imncome Content VND VND
Hanoi - Bac Giang BOT Drwedend 33,750,000,000 .
Invasiment Joint Siock
Carmpany
M ‘Eh—_=-
Other transactions Content Current year Prior year
VIND VND
Hanoi - Bac Giang BOT Cash recepts from 33,644 155 242 3,215,988 520
Investment Jaint Stock constructan works
Company
Dividends receivad 33.750,000,000 -
Enterprise 11 - 315 Payment of advances - &0.000,000

Corporation Ministry of
National Defense

318 Corporation Ministry of
Mational Defense

Daong Quang Holdings Joint
Stock Company

Thai Ha Number One Joint
Stock Company

Mam Dinh Urban Investmeani
and Developmant Joinl Stock
Company

FPay off cutstandng 13,718,071,341
debts.

Advanca payment for
share purchase
Receipt from capital
transfer at Dong Quang
Investment Technology
Joint Stock Company
Receipt advances from
constructian warks

80,000, D00, Q00

23,900, 000,000

§,000,000,000

Balance of accounis receivabledpayable) with other related parties:

Trade Receivables
Haroi - Bac Giang BOT
Invastmeant Joint Stock
Company

Content Closing balance  Opening balance

VND WD

Construction confract B854 050 825 443 258 128
recevables

EHHFEDHEEE ﬁlﬁgij &
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T2,

T3

T

Content Closing balance  Opening balance
WiND VND
Advances to suppliers
Dong Quang Holdings Jaint Advance payment for 80.0:00,000,000 -
Slock Company share purchase
80,000,000,000 —
Content Closing balance  Opening balance
YND VND
Other payables
318 Corporabion= Ministry of Cither payables 20,4972 #16,270 27 366 707 D18
Maticnal Dafense
Dividencs payables - 96 463 147

20,492 216,270 27 463171 IﬂEE

Content Closing balance  Opening balance
VIND VND

Short4term advances from customers
318 Corporation = Ministry of  Prepayment far 4 185 467 096 d
Matonal Defansa COnstruchion waorks
Enterprise 11-31% Prepayment for 1,433,910, 892 1,433,910,9482
Corporation Ministry of canstruction warks
MNational Defensa
Mam Dinh Urban Invesiiment Frepayment for &, 0, 000,000 -
and Development Joint Stock  construction works
Company

16,619.378,088 1,433,910.992

Information of Department

The Company 5 not required fo prepare segment reporting as it does not meet one of the three
critgria for geographical segmeant reporting as prescribed in Circular No, 2002008/ TT-BTC dated
March 20, 2006 of the Ministry of Finance, providing guidance on the implementation of six (D8)
accounting standards promuigated under Decision Mo, 12/2005/08-BTC dated February 15 2008 of
the Minitry of Finance.

Commitments and guarantees

During the year, the Company did nat provide any commitments or guarantees to any third party

Events arising after the end of the year
The beard of Management confirms that, 1o the best of ils assessment, no significant subssquent

events occurred after the end of the financial year that would require adjustment o or disclosure in
these separate financial siatements
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1.5, Comparative figures

The comparative figures are thase presented in the financial staterments for the financial year ended
December 31, 2024, which were audited by International Auditing and Valuation Company Limited

il 2

Preparer Chief Accountant General Director
Le Bich Thuy Le Bich Ngoc Mguyen Tien Hung
Ha noi, Yiatnam
16 March 2026
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Mo, 2 Mguyen Thi Due Street, Yen Hoa Ward, Ha Mod City, Vietnam

s

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Dong Son Infrestructure Investmeant Joint Stock Company (hereinafier called
‘i Company”) presants this report together with the audited consolidated financial statements of the
Compary for the year ended 31 December 2025,

GENMERAL INFORMATION

Long Sen Infrastructure Investment Joint Stock Company (hereinafter referred to as the “Company™) is a
Joint Stock Company establichad and operating in Vietham under Enterprise Registration Certificats Mo
Q104291191 for the first time on 00 Decenber 2000 by the Hanol Department of Planning and Investmant
and amended for the 18" time on 18 December 2025 by the Hanoi Department of Finance,

THE MEMEERS OF THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT

The members of the Board of Directors, and the Board of Management of the Company during the year and
o the dabe of thiz stetement are as follows:

The Board of Directors

Full marme Position

M=, Mguyen Thi Minh Hue Chairwoman of the Board of Directors
Mr. Nguyen Thanh Trung Vice Chaimman of the Board of Direclors
Mr. Mguyen Tien Hung Member of the Board of Direciors

Mr. Mguyen Giang Nam Member of the Board of Directors

Mr, Lai Thanh Mam Member of the Board of Dinsctors

The Board of Management

Full name Paosition Appointment/'Dismissal

Mr. Nguyen Tien Hung Ganeral Direclor 5 |

Mr, Dau Hieu Thang Desputy General Dirsctor

Mr, Tram Minh Dung Deputy General Director

Wr. Tram Tuan Hung Deputy General Director Appointed on 05 January 2026

Legal representatives

he legal representative of the Company for the financial year and up to the date of this report is Mr.
Mguyen Tien Hung — General Director.

AUDITORS

Internaticnal Auditing and Valuation Company Limited has been appointed to awdit the financial statements
af the Company for the year ended 31 December 2025,



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Mo 2 Mguyen Thi Due Street, Yen Hoa Ward, Ha Mol City, YVietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continue)

DISCLOSURE OF THE BOARD OF MANAGEMENT'S RESPONSIBILITIES FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The Board of Management of the Campany s responsible for preparing the financial statements, which give

& true and fair view of the Consolidated financial position of the Company as at 31 December 2025, and its

Consolidated financial performance and its Consolidated cash flows for the yvear then endad in accordance

with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to

financial reporting. In preparing these financial statements, The Board of Managemant is required to;

= Solect sutable sccounting policies and then apply them consistently:

+ Make judgments and estimates that are reasonabie and prudent;

« OState whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statemeants;

= Prepare the financial statements on the going concemn basis unless it s inappropriate to prasumsa that the
Caompany will continue in business; and

¢ Design and mplement an effective internal contral system for the purpose of properly preparing and
presenting the financial slaterments so as to minimize erors and frauds.

The Boerd of Management of the Company is responsible for ensuring that proper accounting records sre
kopt, which disclose, with reasonable accuracy al any time, the Consolidated financial position of the
Company and that the Consolidated financial statements comply with Vietnamese Accounting Standards
accounting regime for enterpeises and legal regulations relafing to financial reporting. The Board of
Management is also responsible for safeguarding the assets of the Company and hence for taking
reascnable steps for the prevention and detection of frauds and other irregularities,

The Board of Management confirms that the Company has complied with the above reguirements in
praparing these Consalidated financial statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management commits that the Company complies with Decree No, 1582020/N0D-CE dated 31
December 2020 of the Prime Minister detailing the implementation of a number of articles of the Law on
Securities. and that the Coempany has not viclated its Information disclosure obligations as prescribed in
Circular No. 8&/2020TT-BTC dated 16 November 2020 of the Ministry of Finance guiding information
disclosura on the sacurities market, Circular No. 88/2024/TT-BTC dated 18 September 2024 and Circular
Mo, 182025TT-BTC dated 26 Aprl 2025 amending and supplementing several articles of circulars on
securities trading on the securities trading system; clearing and settlement of securities transecticns;
operations of securities companies; and informiation disclosure an the securities market.

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management spproves the attached Consolidated Financial Statements. The consclidated
financial statements reflected truly and faidy the Company's consclidated financial position as at 31
Decamber 2025, a8 well as the consolidated financial performence and consolidated cash flows for the year
then ended, in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to financial reporting.
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Mr. Nguyen Tien Hung
General Director
Ha Nov, 16 Mamsh 2026
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International Auditing and Valuation Company Lirmnited AU i SR AR

Mo 1807 22025/BCTCAAY

INDEPENDENT AUDITORS' REPORT

Io: The Shareholders
The Board of Directors and the Board of Management
Dong Son Infrastructure Investment Joint Stock Company

We have audited the accompanying consclidated financial staternents of Dong Son Infrastruectura
Investrment Jeint Stock Company (hereinafter refermed to as the *Company”), dated 16 March 2026,
frem page 07 to page 45, which comprise the consolidated statement of financial pesition as at 31
Decamber 2025, the consolidated statement of income, the consolideted statement of cash flows for
Lhe financial year then ended, and the accompanying notes to the consclidated financial statements.

The Board of Management’s Responsibilities

The Board of Management of the Company is responsible for the preparation and fair presentation of
these Consolidated financial statements in accordance with Vietnamess Accounting Standards,
accounting regime for enterprises and legal reguiations relating to Consolidated financlal reparting
and for such internal control as The Board of Managemant determines is necessary to enable the
preparation of Consolidated financial staterments that are free from material misstatement, whether
due to fraud or ermor.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Consolidated financial statements based on owr
aucit, We conducted our audit in accordance with Vietnamese Standards on Auditing. Thoss
standards require that we comply with ethical requirements and plan and perform the audit to abtain
reasonable assurance about whether the Consolidated financial statements are free from matesial
mizstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Consolidasted firancial statements, The procedures selected depend on the audiors'
Judgment, induding the assessment of the nisks of material misstatement of the Consolidated
financial statements, whether due to fraud or emor. In making those risk assessments, the auditors
consider internal contral relevant fo the Company's preparation and fair presentation of the
Consclidated financial statements in order to design audit procedures that ara appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal contrel. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Management,
as well as evaluating the overall presentation of the Consolidated financial statements.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide & basis
for our audit opinion

A= TTS - 3 Khy nha & Hem Lam Van Phic, Frasdmg HS Bong, Thanh ph Ha Nl
A-TTS5 -3, Hm Lam Van Phuc Residental Area, Ha Dong Ward, Hanct City
Tl +84 247 303 IG6E ° Websile: hilips-iav.comayn
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INDEPENDENT AUDITORS' REPORT (Continue)

Auditors" Opinion

In aur opinion, the Consolidated Financial Statements give & true and fair view, in all materigl
respects, of the consolidated financial position of the Company 2= at 31 December 2025, and of the
resulis of its consolidated operations and its consolidated cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to Consclidated financial reparting.

DUONG VAN THIEU NGUYEN PHUONG THUY

Deputy Director Auditor

Audit Practising Registration Cerificate Audit Practising Regisiration Certificale
No. $353-2025-283-1 MNo. 4567-2022-283-1

INTERMATIONAL AUDITING AND VALUATION COMPANY LIMITED
Ha MNoi, 16 March 2026
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

ASSETS

- SHORT-TERM ASSETS
. Cash and cash equivalents

Cash

. Gash aguivalents
. Short<term financial iInvestments

Trading securities

. Held-to-maturity investments
. Short-term receivables
. Short-term trade receivables

Short-term advances to suppliers
Short-term loan receivables

. Oiher short-term recaivabios
. Allowence for doubiful shori-temm receivat
. Invenlories

. Invenionas

. Other short-term assets

Shor-term prepald expenses

Yalue added tax deductibles

Taxes and other recaivabla frem the
State budget

LONG-TERM ASSETS

» Leng<erm receivables
. Other long-erm receivables
, Fixed assets

Tangible fixed assets

= Casf

- Accumulated depreciation
Intangible fixed asseats

- Cost

= Accumidated amortiEsation

. Investment property
, Long-term assets in progress

Construction in progress

. Long-term financial investments
. Irvesiments in an associate

. Other long-term assets

. Lang-term prepaid expansas

. Daferred tax assets

TOTAL ASSETS
(270 = 100 + 200)

Code HNote Clesing balance Dpening balance
VND VND

100 S67,173,834,324 436,870,345,474
110 4.1 110,193,989 414 36,540,937 443
111 G4 508 989 414 S, 540 BET 443
112 15,500.000.000 2,000,000,000
120 4.2 82,000,000,000 39,000,000,000
121 - 28,000,000,000
1232 92,000,000,000 11,000.000,000
130 310,028,771,953 302,837,948,870
131 43 112,981,646, 388 104 688,739,842
132 44 184,294 805 775 85,491,362 350
135 - &£.,000,000,000
136 4.5 19,369,453,707 17,657 BAG ETE
137 47 (B,617,233,910) -
140 42,962,472 ,098 49,180,139 243
141 46 42 962 472 058 49,130,139, 243
150 11,993,700,859 8,311,319,918
151 410 439 655,285 651,166,044
152 11,045 984 485 7680, 153 874
153 447 o4 028,285 -
200 2,617,679,583,752 259,573,716,285
210 - 10,000,000
216 4.5 - 10,000,000
220 2,506,982 562,745 11,758,129 433
221 48 2 505,763,671,158 11,758,129,433
222 3,748,758 408 303 21,686.455.007
223 {1,242 995,837, 147) (9,938 329.574)
227 4.9 1,218,991 589 -
228 1,907, 148,000 58,300 000
229 {682, 156,411) (58,300,000
230 = z
240 110,869,136,713 -
242 411 110.6869,136,713 -
250 4.12 - 247,755,066,241
252 - 247 755,068,241
260 27,884,294 50,520,611
281 410 17,830 960 -
262 10,083,334 &0,520.811
270 3,164,853,518,07T6 695 444 061,759

F—— — |

The accompanying notes are an integral part of these Consolidated financial stalements
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)

As af 37 Decembar 2025
RESOURCES Code Mote Closing balance Opening balance
VND WND
C - LIABILITIES 300 2,045,726,501,295 464,613,008,479
I. Short-term liabilities 310 564,031,349, 404 380,140,968,754
1. Short-term trade payables 311 413 185,658,363,014 131,008 235 882
2. Short-termn advances from customers 312 414 175,631,122, 046 83720 180,307
3, Taxes and amounts payvable io the State 313 4.17 B,235,579.615 3294 139 389
budget
4. Payables to employees 314 3,091,408, 2(3 1608 918 853
5 Short-term accrued expenses 315 415 8,219 967 T30 G,018.917.872
B Short-term deferred revenue 318 7498 745 063 -
7. Ciner short-term payables 319 418 £3,7890,404,905 33, BG69, 004, 460
8. Short-term borrowings and fingnca lease 320 4.18 153,182 804,170 119,878,504, 131
liabiias
4 Bonus and welfare fund 322 821,359 645 643 087.B4E
lI. Long-term [iabilities 330 1,481,695,151,891 84,472 039,725
1, Long-term advancas from customers 332 414 26 449, 450 502 79 886,615,725
2. Other long-ierm pavables 33T 416 100,000 000 100,000,000
3. Long-term borrowings and finance lease 238 413 1.455,145,652 282 4 485 424 000
liabilities
D - EQUITY 400 1,139127,016,781 230,831,063,280
I. Dwner's eguity 410 418 1,138,127,016, 781 230,831,053,260
1. Owner's confributed capital 411 350,000,000, 000 100,600,000,000
- Cdinary shares with vofing rights 411a 350,000,000,000 100,000, 000,000
2. Share premium 412 {1.179,500,000) -
3. Development and investment fund 418 386,852 638 395 852 684
4. Retained earmings 421 339 252 537 262 125,495,465,00%
- Retained eamings of the prior year 421a 125,354, 388,364 72,506,468, 635
- Retained eamings of the curment year 421b 213,895 148,598 52991 008 474
5. Rom-conirolliing interest 420 450 657,228,831 4,937,735 583
. Other resources and funds 430 - -
TOTAL RESOURCES 440 3,184 B53,51B6,076 695 444 061,759
{440=200+400)
Freparer Chief Accountant General Director
Le Bich Thuy Le Bich Ngoc Nguyen Tien Hung

Hanai, Vietnam
16 March 2026

The accompanying noltes are an irtegral part of these Consofdaled fimancial stalements
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CONSOLIDATED STATEMENT OF INCOME
For the year ended 31 Decembar 2025

ITEMS Code Mote Current year Priar year
VHD YD
1. Gross revenue from goods sold and o 51 421,988,763,880  629,218,746,246
services rendered
2. Deductions 02 - -
3. Mot revenue from goods sold and services 10 421,988,763,980  620,218,746,245
rendered {10=01-02}
4 Cost of goods sold and services renderad 11 R2 404 470,157 467 593,243,873,154
5. Gross profit from goods sold and services 20 17,518,566,513 35,974,873,002
rendered [(20=10-11)
6. Financial income 21 B3 1,018,019, B86 1,780,8971,753
7. Financial expenses 2z 5.4 62,765,504 933 B.158,183.737
= i1 which: Inferest expanse 23 B 175,540 769 8,159, 183,731
& Profitor loss in associates and joint ventures 24 R 243 283 063 42 803 310,503
9. Saling expensas 75 5 -
10, General and administration expenses 26 5.5 19,778, 775.814 16,815,058, 756
11. Net operating profit 0 (9,768 411,285) E7,784,912,961
(30=20( 21 -22)=-( 25+26))
12, Oiher income | 56 2240594 561,890 1,059.091,513
13, Odher expenses 32 &7 34,117,680 1,856,313 ,806
14. Other profit (40=31-32) 40 223,760,444,040 (497,221,093
15. Accounting profit before tax 50 213,992 052 755 57,287 680,958
(50=30+40}
18, Current corparate income tax expense 81 L8 51,5659 454 4,311,680,740
17. Deferred corporate tax (income )/ h2 40,467 277 (50,520,611)
EXpEnse
18. Net profit after corporate income tax (60=50- 213,895,595 994 53.026,530,829
51-52)
- Mett prefit after tax afnbufabie o stareholders 61 #13,BO5 143 898 52 991, 0085 474
of e parem
- Wef profit affer tax aimbutable o non- 52 1,447,096 35 524 355
conlreling fnfarests
19, Basic earnings per share T 55 17.061 5,281
20. Diluted earnings per share 71 &8 17.061 5,281
2-’.."___,_.. V R
Preparer Chief Accountant General Director
Le Bich Thuy Le Bich Ngoc MNguyen Tien Hung

Hangi, Vietnam
1& March 2025

The accompanying notes are an integral part of these Consolidated financial stalements g
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the year anded 31 December 2025

(incliract methogd)
ITEMS Code Note Current year Prior year
WHND WRD
CASH FLOWS FROM OFERATING ACTINITIES
Frofit before fax ot 213.992.032.755 57287680 858
Adjustments for:
Depreczation and amortisation of fixed assets and 02 1.080.474 8563 893,516,031
investmanl proparies
Provisions 03 6.617.233.915 -
[Gaimailosses from Investing activities 05 £3.912.307914 [45.643.373.452)
Interest expense 0& 8.175.540.765 6.158.182.731
Other agusimants o7 (223930825 245) .
Cperating profit before changes in working i1 59.B76.784.975 18.697.0717.258
capital
Change in receivables 0g (7.526.266.311) (68.066.713.885)
Change in inventories 10 5,227 BBT 145 B5.117.628.738
Changa in payabies (excluding accnued loan " 5411814502 (126108 949.7086)
interest and corporate income tax payvabis)
Change in prepaid expenses i2 250,652 5909 43 727.782
Change in Irading securities 13 28.000.000.000 {28.000.000.000)
Interest paid 14 [B.204 35 825) (6.121.538.338)
Corporate income tax paid 15 (3 15835.281.206) (2.512.072.315)
Net cash flows from cperating activities 20 110.801.966.479 (126.950.950.518)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisifion and construction of fixed assels and 21 [868.990.000) (1441 810.700)
giher long-term aszels
Proceeds from sale, disposal of fixed assets and 22 163.635.364 1.055.080,900
ather long-term assets
Cash cutflow for lending, buying debt mstruments 23 (108, 000,000, 000 (73.000.000.000)
af other entities
Gash recovared from lending, salling debt 24 27 000,000,000 T4 180000000
instruments of other entities
Payments for equity investmants in cther entities 25 (183,450, 980,000} -
FProcesds from disposal of investments in other s 5. 800.000.000
enfilias
Interest eamed, dividends and profits received 27 34 563008 614 1.566 806672
Net cash flows from investing activities 30 (226.393.305.022) 2,344.086.881
Tie accompanying notes are an infegral part of these Consalidaled financial statements 10



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 03 - DN/HN
Ha, 2, Nguyen Thi Due Street. Yen Hoa Ward, Ha Nal City, Vietnam

CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)
For the year ended 31 December 2025

{Indirect method)
ITEMS Coda Mote Current year Prior year
VND VHD
I, SASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from isuing shares or capital H 248 E20 400,000 -
contribution
2. Procsads from borrowings 3361 255,674 5974 327 183, 710,043,163
3 Repayment of barrowings 34 .2 (314,502 895 168) (154,728 938.728)
4 Dividends and profits paid to owners 56 (643 08T 647} -
IV Net cash flows from financing activities 40 189,245,390,514 38,381,104 437
MNet increasel{decrease) in cash for the year 50 73,658,051,971 {85,625,758,200)
Cash and cash equivalents at the beginning of &0 36,540,937 243 122,166,695,643
the year
Cash and cash equivalents at the end of the 70 110,198,989 414 36,540,937 443
year -

e

Proparer Chief Accountant

Le Bich Thuy Le Bich Ngoc Nguyen Tien Hung
Hanoi, Vietnam
16 March 2026

The sccompanying notes are an Mtegral part of these Consolidated firancial stafements 11



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 - DN
Mo. 2, Mguyen Thi Due Street, Yen Hoa Ward, Ha MNoai City, Yietnam

mrmmm

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 Decembar 2025

These notes are an integral part of and should be read in conjunction with the accompanying Cansolidated
financial statements,

%

14

1.2

1.3

1.4

1.5

GENERAL INFORMATION
Structure of ownership

Dong Saon Infrastructure Investment Joint Stock Company (hereinafter referred to as the *Company”)
i5 a Joint Stock Cempany established and operating in Vietnam under Enterprise Registration
Certificate No. 0104291191 for the first time on 08 December 2009 by the Hansi Deparment of
Planning and Investment and amended for the 18" time on 18 December 2025 by the Hanol
Department of Finance.

The tatal number of employees of the Company &s at 31 December 2025; 107 employess (as at 31
December 2024: 55 employees),

Business area

The Company's principal business aciiviies include: construction of industrial, civil, Fansportation,
and irnigation works; consfruction of power transmission lines and substations; and production of
comstruction matesials, amang others,

MNormal operating cycle

The Company's nommal operating cycle does not exceed 12 months, except for some special
construction projects that take more than 12 months.

Characteristics of the business activities in the year which have impact on the financial
staterments

in Dacember 2025, the Campany acquired addibonal shares in Ha Nol - Bac Glang BOT Investment
Joint Steck Company, increasing its cwnership to 58%, thereby tuming it into & subsidiary of tha
Company.

The Company's structure

As at 31 December 2025, the Company had one (01) business location and five (05} independant
accournting branches as folows:

Name Location
Business location E-.:‘L&a BS3. Anh Dung Street, Vinh Thanh Commune, Hanc
Iky
Branch MNo. 1 Mo. 2, Nguyen Thi Due Street, Yen Hoa Ward, Hanai City
Branch Mo, 2 Mo. 2, Nguyen Thi Due Street. Yen Hoa Ward, Hanai City
Eranch No. 3 Mo. 2, Nguyen Thi Due Streat, Yen Hoa Ward, Hanoi City
Branch Mo. 5 Mo. 2, Nguyen Thi Due Street, Yen Hos Ward, Hanal City
Branch No. & &1???. An Hung New Urban Area, Duong Naoi Ward, Ha
ity



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Farm B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

1.6

2.1

2.2

2.3.

34

3.2

Az at 31 December 2025, the Company had one (01} subsidiary a= fallows:

Ownership Vaoting

Mame intarest rights Principal activities
Subsidiary

Hanoi — Bac Giang BOT Investment Joint 8% S8% Froject enterprise;

Stock Company construction of ralhway ard

foad infrastruciurs,

Disclesure of information comparability In the Consclidated financial statements

The data presented in the Consolidated financial statements for the year ended 31 December 2028
are comparable to the cormesponding figures of the prior year,

ACCOUNTING CONVENTION AND ACCQUNTING PERIOD
Accounting convention

The accompanying Consolidaled financial statements, expressed in Vietnamese Dong (VND), are
prapared undar the historical cost convention and in accordance with Vietnamese Accounting
Sandards, accounting regime for enferprises and legal regulations relating to financial reparting

The accompanying Conscfidated financial statements are not intended to present the financial
position, results of operations and cash fiows in accordance with accounting principles and praclicas
generally accepted in countries and jurisdictions other than Vietnam.

Going concemn assumption

Thera have baen no events that raise significant doubt about the going concern assumption, and the
company has neither the intention nor the obligation to cease operalions or significantly downsize its
business scale,

Finanmcial year

The Company's financial year bagins on 01 January and ends on 31 December,
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of Consolidated financial statements in conformity with Vietnemese Accounting
Standards, sccounting regime for enterprises and legal regulations relating to finandal reporting
reguires The Board of Managament to make estmates and assumpiions that affect the repored
amounts of assets, liabiiies and discloswres of contingent assets and liabilities at the date of the
Consclidated financal statements and the reparted amounts of revenues and expensas during the
financial year. Although these accouniing estimates are based on The Beard of Management's best
knoledge, actual results may differ from those estimates.

Basis of consolidation

The consclidsted financial stalements incorporate the financial statements of the Company and
enterprises contralled by thea Company (its subsidiaries) up to 31 December esch year, Confral is
achieved where the Company has the power to govern the financial and operating polickes of an
invastes enterprise 20 as to obtain banefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the consclidated

statement of income from the effective date of acquisition or up 1o the effective date of dispesal, as
appropriate.

13



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 - DN/HN
NMOTES TO THE CONSOLIDATED FINANCLAL STATEMENTS (COMTINUED)

3.3

34

3.5

3.6

Where necessary, adjustments are made o the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

Intragroup fransactons and balances are eliminated in full on consclidation,

Men-contrefling interests consist of the amount of these non-controlling inferests at the date of the
anginal business combmnation (sea balow] and the non-controlling interests’ share of changes in
eguity since the date of the combination. Losses in subsidiaries are respectively aftrinuted to the
non-controlling interests even if this resulls in the non-controlling interests having a defict balance.

Business combinations

On acquisifion, the assets and lisbilites and contingent liakilities of a subsidiary are measured at
their falr values at the date of acquisition. Any excess of the cost of acquisition aver tha fair values of
the identifiable net assefs acquired is recognised as goodwill. Any deficlency of the cost of
acquisition below the fair values of the identifiable net assets acquired is recognised directly in the
consalidated statement of income in the period of acquisition.

The non-controlling interests are initially measured 2t the non-coniralling sharehalders' prapartion of
the riet fair value of the assets, liabilities and contingant Eabilites recognised.

Investments in agsociates

AN associate s an entity over which the Company has sigaificant influance and that is neither a
subsidiary nor an interest in joint venture,  Significant influence is the power o paricipete in the
financial and operating policy decisions of the invesiee but not control or joint control over those
poiicies.

The results and assets and liabilities of assocates are incorporated in thase financial statements
uwsing the equity methed of accounting.  Interests in associates are camied in the statement of
financial position at cost as adjusted by post-acquisition changes in the Company’s share of the net
assats of the associate, Losses of an associate in excess of the Company's interest in that associate
(which includes any long-term interests that, in substance, form part of the Company's net
imvestment in the associate) are not recognisad.

Where a group entity transacts with an associate of the Company, unrealised profits and losses are
eliminated o the extent of the Company’s interast in the relevant associate.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Financial investments

Trading securities

Trading securiies are those the Company holds for trading purpose Trading securities are
racognised from the date the Company obtains the ownership of those secuntes and initially
measured at the fair value of payments made at the transaction date plus directly atiributable
fransaction costs.

In subsequent periods, investiments in trading securities are measured at cost less allowance for
impaimment of trading securities.

Aflowance for impaimment of frading securities s made in accordance with prevailing accounting
reguiaticns.



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES T THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.7

3.8

3.8

Held-to-maturity investments

Held-to-matwity inwvestments comprise imvestiments that the Company has the positive intent or
shifity to hold to matunty, including tarrn deposits (commeardal bills), bonds, praferance sharas which
the issuer shall redeern at a certain date in the future, lcans held to maturity to earm perodic interest
and other held-te-maturity investmenis,

Held-to-matunty investments are recognised on & rade dale basis and are initially measured at
acquisition price plus directly sitributable transaction costs. Posl-acquisition interest income from
hld-to-matunty Imiestments is recognisesd in the statament of incoma on accrug basis. Pre-
acguisition interest is deducted from the cost of such investments at the acguisilion date.

Hald-ta-malurity imvestments are measured at cost less allowance for doubtful debts.

Allowance for doubtful debts relating to beld-$foc-maturity investments is made in accordance with
prevailing accounting regulations,

Loan recaivabloes

Loan receivables are measured st cost less allowances for doubfful debts. Allowance for doubitful
debis relating io loan receivables is made in accordance with prevadling accounting regulations

Receivables

Recevables represent the amounts recovarable fram cusfiomers or other daebtors and are stated at
bock value less allowance for doubtful debts.

Allcwance for doubtful debts is made for each receivables based on the overdue age or the expacted
level of possible lossas, or when the debtor is in dissolution, in bankruptey, or is experiencing similar
difficulties and so may be unable to repay the debt,

Inventories

Imventcries are stated at the lower of cost and net realisable value. Cost comprises direct matarals
and where applicable, direct labour costs and those overheads that have been incumred in bringing
iha inventarias bo thair prasent location and condition,

Cost iz calculated using the weighted aversge method and is accounted for using the perpetual
inventory method

Met reslisable value represents the astimated sedling price leas all estimated costs to completion and
costs to be incurred in markeding, selling and distribution

The evaluation of necessary allowance for inventory cbsolescence follows cumrent prevaling
accounting regulations which allow provisions fo be made for obsolete, damaged, or sub-standard
imventories and for those which have cosls higher than net realisable values as at the statement of
financial position date

Tangible fixed asgets
Tangible fixed assets are stated at cost less accumulated deprecistion

The cost of purchased tangible ficed essets compriges their purchase price and any directly
attributable costs of bringing the assets Io thedr working condition and location for their intended uge.

The costs of seiif-constructed or manufaciured sssets are the actual construction or manulaciunng
cost plus instalistion and test running costs.

The Company applies the straight-line method of depreciation for assets classified as
machinery and eguipment, and means of transportation and transmission. For assois
classified as buildings and structures (assets formed from BOT projects), the Company
applies a depreciation method based on the proportion of annual revenue, consistent with
the toll collection period for capital recovery of the project (the units-of-production method).

15



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

2.10

|

3.12

G243

Assets are classified inte groups of assels having similar nature and purposes in the

Company's production and business operations as follows:
Depreciation pericd

{years}
Buildings and structures 25
Machinery and equipment 03 -15
Transpariation equipment 05 -10
Office aguipment 03 -08

Intangible fixed assots

Intangible fived assats are stated al cost less accumulated amortisation.

The cost of intangible fived assets comprizes all the expenses incurred o obtain this asset put info
use. Costs incurred after the initial recognition are recorded as expenses in the year in which they
are incurred, unless they are atinbutable to a specific intangible fixed assst and rasult in &n increase
In thi economic benefits in the future due to using this asset.

When Intangible fixed assets are sold or retired, their cost and accumulated amortization ara
removed from the stabement of financial position and any profit or loss resulting from its disposal is
included in the income or expense in the year.

The Company's intangible fixed assets include:

Computer soffware

The buying expenses of computer software which are not an integral part of related hardware
capitalized. Initial cost of computer soffware includes all the expenses paid until the daten
software |s put into use. Computer software i3 amortized in ling with the straight-line method|i
years. Regarding toll collection software assets (3ssefs formed from BOT projects ), the C
applies the amortization method basad on the annual revenue ratio, consistent with the proje
callection period for capital recovery (the units-of-production methed).

Account payable and accrued expenses

Account payable and accrued expenses aré recognized as the amount of money to be paid in the
future refated to the goods and services received Accured expenses are recognized based on a
reasonable estimate of the payable.

Payables are classified a3 payable to suppliers, accrued expenses, and other payables according to

the following principhes:

= Payable to suppliers reflect the trade peyables arising from commercial transactions between
the Company and the seller, which is an independent entity of the Company, including the
number of payables on imports through trustees,

» Accrued expenses reflect the payables for goods and services from the seller or provided for the
buyer, for which no invoices have yet been recelved from suppliers. Those payables also relfect
the number of payables to employees on vacation wages, production, and business costs that
must accrue. When such expenses actually arise, if there is a difference with the amount
deducted, the accountant will record an additional or reduce the cost cormasponding to the
difference,

= Qther payables reflect non-commercial receivables, not related to the purchase and sale
fransactions

Borrowings and financial lease liahilities

Borrowings are tracked according to each objecl, each contract and repayment term. In case of
barrowings in foreign currency, detaied tracking is done in the original currency.

Borrowing costs

Borrowing costs are recognised in the staterment of income in the year when incurmed unless they are
capitalised in accordance with Vietnamese Accounting Standard Mo, 18 “Borrowing cosis”

18
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DMN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Accordingly, borrowing ocosts directly attributabla to the scquisiion, construction or production of
qualifying asasts, which are assets that necessarily take a substantial pericd of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Invesiment income eamed on the temperary
imvestment of specific barrowings pending their expenditure on qualifying assets iz deducied from
the cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
imvestment properties, borrowing costs are capitalised even when the construction penod is unger 12
months,

314 Owner's equity
Czpital iz recorded acocording to the amount actually invested by shareholders.,
315  Distribution of net profits

Profit after tax is distributed to sharehalders after an sppropriztion of funds wunder the Chaner of the
Company as same as Lhe law and is approved by the General Mesting of Shareholders.

The distribution of profits to sharehoklers iz considerad 1o non-cash items in undistibuted prafit may
affact cash flow and abliity to pay dividends as profit from revaluation of assets contributed as
capital, interest due to the valuation of monstary items, the financid instruments and other non-cash
itema.

Dividends are recognized a3 liabilities when approved by the General Mesting of Shareholders.
316 Revenue and earnings

Revenue from service rendered 7 o
G
Revenue of a transaction imvolving the rendering of services is recognised when the outcome of 5}1}-{;5
transactions can be measured reliably. Where a transaction involving the rendering of mmcﬁ,}a
aitributabie to several perods, revenue s recognised I each parod by referenca o the percen: lw
of completion of the transaction at the statement of financial position date of that period. %
sutcome of a ransaction can be measured refiably when all following conditions are satisfied: -3

# Tha amount of revenue can be messured reliably,

# |tis probable that the econcmic benefits associated with the transaction will flow b the Company.

+ Thea parcentage of completion of the transaction at the statement of financial position date can be
mieasured reliably, and.

. Ti‘:_eglﬁﬂ incurred for the transaction and the costs to complete the fransaction can be measured
raliatly.

Ravonue from construction confract

Whan the results of the construction contract were estimatad reliably as follows:

s For construction contract that the contraciors are paid according to the progress of the plan,
revenues and expenses relaled to these confracts are recognized in proporiion to the work
completed by the Company determined in fiscal year end.

» For construction contract that the contractars are paid according to the wvalue of the mass
execubion, revenue and expenses relaled to these contrects are recegnized in proportion to the
work completed by customers confirrn and is reflecled on the invoices made.

The increases, decreases of volume of constnuclion, compensation and other income are recorded
anly whan revenue has been agreed with the customer.

Yinen the results of a construction contract cannot be estimated reliable, present as follow:

« Revenue is recognized only equivalent to the cost of the contract incurred that reimbursement is
relatively certzin
«  The cost of the contract is recognized only for the costs has incurred,

17



DOMNG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 — DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.7

318

318

3.20

The difference between the total accumulated revenue of construction contracts recorded andg
accumulated amounts involced In accordance with progress in paymeant are recorded as accounts
receivable or payabie under the progress of the canstruction contract

Financial incomea

rrterest

Interest iz recognized on an accrual basis, are determined on e balance of cash in bank and the
aciual interast rate for each pericd.

Dividends and profit distributions

Devidends and profit distributions are recognized when the Company obtains the rght to receive
dividends or profite arising from its capital confributions. Dividends received in shares are anly
maonitored in terms of the increase in the number of shares and are not recognized at value | or gre
recognized at par value.

Cost of goods sold and service rendered

Cost of goods sold includes the cost of products, goods and service renderad during the pariod and
is recognized in accordance with revenue during the year. The cost of direct raw materals
consumed in excess of nomal levels, labor costs, and fixed general production costs that ara nat
allocated to the value of warshoused products must be immediately calcuiated into the cost of goods
sobd [after minus compensation, if any) even when the products and gocds have not besn
determined to be consumed.

General and administrative expenses

Generzl and adminisirative expenses reflecl actual expenses incurred during the genersl
management of the Company, mainly including expenses for labour of management departmenl
salaries, social insurance, health insurance, trade union fees, unemployment insurance for lakour,
office equipment expenses; depreciation and arorisation; provision expenses; outside services and
cthar expenses.

Taxation
Income tax expense represents the sum of the tax currently payable and defermed tax,

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
before tax as reported in the stalement of income because it exdudes items of income or expense
that are taxable or deductible in ather years (Including lass carriad forward, if any) and it further
exciudes [lems that are neves taxable or deductibla.

Deferred tax assets and liabillties are offset when there is a legally enforceable nght to set off curent
tax assets against current tax liabiities and when they relate o income taxes levied by the same tax
authority and the Company intends 1o settle s current tax assels and liabilities on a net basis.

The determination of the tax curently payable is based on the current interpretation of fax
requiations. However, these regulations are subject to periodic veration and their ultimate
determination depends on the results of the tax authodties” axaminations.

Related parties
The paries are considered to be relsted if that party has the ability to control or significantly
influence the other party in making decisions on financial policies and operations. Parties are
considered a related party of the Company in case that party is able to control the company or o
cause material effects on the financial decisions.

In censidering the relationship of the partles involved, the nature of the relationship is mors
emphasized than the legal form of the relationship.

18



DOMG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 — DNFHM
KOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4. ADDITIONAL INFORMATION ON THE PRESENTED 3ECTIONS ON THE STATEMENT OF
CONSOLIDATED FINANCIAL POSITION

41 Cash and cash equivalents
Closing balance Opening balance

WIND VND
Cash an hand 12,111,780,179 1,816,224 748
Demand deposits in banks B2, 587,209,235 32,724 T12 594
Cash eguivalents 15,50:0.000,000 2,000,000,000
Total 110,198 989,414 46,540,937 443
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Form B 0% — DN/HN

4,2.2, Held-to-maturity investments

4.3,

4.4

Cloging balance

Opening balance

Cosgt Book value Cosl Book value
VHD VHD WD
Term deposits (/) 92.000,000.000 92000000000  11,000000,000 11,000,000 000

i) As at 31 December 2025, the company had a 4-6 manths term deposit at commercial banks, with

an interest rate of 3%—d 2%/vear

Shori-term trade receivables

Ninh Binh Province Construction Investment Project
Management Board No. 2

473 Heoa Binh Joint Stock Company

ALG Intermational Integrated Soldutions Company
Limited

Truong Son Construction Corparation

Dat Phuong Group Joint Stock Company

Cu Chi Tunnels Historical Site Management Board
Bitech Industry Joint Stock Company

Ohars

Céng

Short-term trade receivables from related parties
{ Detsils stated in Mote 7.3)

Short-term advances 1o suppliers

Conirgl Automation Software Joint Stock Company
Dong Quang Holdings Joint Stock Company

Global Construction Investment Group Joint Stack
Compary

Hurng Linh Construction Investment Consulting Joint
Stock Company

Katy Construction & Trading Company Limited

Hung Thang Investment Joint Stock Company
Cthers

Tatal

Short-term advances to suppliers from related
parties (Details stated in Motz 7.3)

Closing balance

VND

Qpening balance

YND

30,746,323,000

17.091,867,150
35,025,032 840

7,.266,643,229
242561172
B6,617.233,6519

15,291,584,979

TO,606,371,000

27,456 440,000
20,837,002, 700

9,736,913,112
5,523,086, 822
8,617,233,018
14,438,537 000
32,373.085.288

112,981,646,389

194,688,739 842

Clesing balance

443,968,129

Opening balance

VND KND
9,225.670,750 25,751,104,750
80, 000,000,000 .

19,681,158,237
10,148,171,440

65,240,005,34%

24,184, 768,026
14,785,182,100
20,770,206,474

1§£IE%EE§£IE

85,491,362,350

£0,000,000,000
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (CONTINUED)

Form B 08 — DN/HN

4.5
4.5.1.

4,5.2

4.6,

Other receivables

Other short-term recejvables

Closing balance

Opening balance

Value Allowance Value Allowance
VND VND VND ¥iND

Deposits and collaterals 44, 176 462 44 252 300 -
Advances 12,634 264, 724 - 15,321,355 856 -
Receivables recoverable &.060, 365,717 = -
frem contractors
Interest receivable and 21,206,478 - 1,038,815,342 -
accrued interest
Ohars 605,441,325 - 1,252,253 491
Total 19,369.453,707 - _ 17,657.848,678 -
Short-term other
receivables from relatod
parties (Details stated in FORLA00L0N =
Mote 7.3 —

Other long-term receivables

Closing balance

Opening balance

Value Allowance Valua Allowance
VD WND WD VND
Deposits and collaterals - - 10,000,000
Total - - 10,000,000
Imvn tor o
Closing balance Qpening balance
Cost Allowance Cost Allowance
VND_ VND VND VND
Work in progress {i} 42 952 472 095 - 49 180,139 243

Taotal

{i) Details of work in progress

Mew Road Construction Project

Construction Project of My Thuy Canal Left Bank

Branch Roads

Song Day Brdge Project

Phan Thigt - Vinh Hao Expressway Project
Hoang Hoa Tham Roead Project

Song So Bridge Project

CHher Projects and Constructions

42.952.472,098 = 49.180,139,243

Closing balance Opening balance
VND viND
220,286,227 18,831,234,135
880,781,511 6686412754

- 10,250,302 586

2,226 078,283 2,248 78710

4 157 679.718 2,695,209 498
20,721,443 256 196,391,002
14,336,203,085 82681 609,158
42,952,472 098 49180139243

a2



&

EEAEIE] B JOp wos|modd
%00L B apew sey Auedwod ay) ‘Sz0z vy sls02 uoneuawaidw) pelosxd sy jo uBwsRes sy smEuy o) a0io) ysE) € 4o WBwusEgelse aUl ue gNan
“QDNvEPE ON LCISIDBQ panss; aspiwway sesdoad AID yuin 14D oH B4 'v20Z snbny 1z up Juswamas (euy s oeford eyl so) sseq ay) e JolneUes
BU} c} anjes sjgefed syl sulusp o) Uauma pakud By) pUB UONINUISUCD JO JUSWREDRQ 3U) LI LONEUIRIO0D Ul ‘PES| SU) SYE] O] B3UBUIY Jo JuaLpedag
=4} BuBisse da-gLishy 'ON 320N panssi SapIULOs Eadoad A1D LU YD OH 24 10 800 BU) 'p20E Iudy 77 UD SIS0 uoEuswakul paiod
BU1 0 JUSLUSHIAS |BUL SU) J0 Lanadwod Sy} |aup pUB JapISUnD O] 33jWIY) 5 3idoag A0 aU) esinpe o) pUe ‘Ucnios ewrdo ay) Bumsodoud pus Bumwa ey
Ul speuspioaa Ausbin o) soueuly 4o uswyedaq By} pue JSwisaaul puE Buluueld o uswpedeq su) Buisenbas M LAAEL-Ph0L ON axjoy wadin panss
aapwoy Aed M10 yu MO o By 'pzog LEiged £Z UD 0Z0Z Ae Si PEIED D0Q0-OSACLNAESSE ON S eouEdesay Lim SIRLICIIE
uj @sn o ynd pue ‘paydacde 'pejedwon sem waloxd By | 0ZOZ 1Y 82 PRIED DIA0-OH/L-0L "ON J98:U0T o) Juensind ‘ayg |Esuais|H eseg Keucinoasy
09 ue) — ceg Buny ey Jo UORRABESUOD PUE LOREICISEY 40y 103loud Syl JSpUN BAUR BsEq Bunsie auy) e B3R UBiA LWET 84 U) s3jioe) meu Bugonsuos
pue Bujpe.Bdn Joj jalosd-ang ‘joaloid aul Jo UORONKSUDS UL OF UOHER U| pieog juswabeuey ayg EOUCISIH SIBULNL MY N WK BEeASasY (1]

_ = —————————
= mﬂw __.-_ﬂ 05% L GG LEC LLDS m—,m_m.nm L9'9
2 OLE'LOZ'EER slesfg-g - . S0
() preog
BLE'EEZ'LL9'S sieah g 1an0 (BLB'EEZ'LLY'G)  BLE'EEZLLOD sieaf g isaD iswsbeusy ays @y siEULN L IyD N0
aNA ONA aNA aNA
aauBmo|fy 1509 ANPUBAG ARO[ 1500 anpaBAn
adue|eq buwadg asUejeq Buiso)n
Eqop peg

L

MHIMG — 60 g ULo 4 ANVAWOD MOOLS INIOM INSWNLSIANI THNLINY LSYH4NI NOS 9N0a



LLE'LBE'EEE L ONA S 5202 enuep
L0 e 5B pUe '0BE 'BEG'GLL 95T ONA 8| S20E Jequacag g e se sbumonng io) pusieos se pebipaid sjasse poxl) axGUE] j0 SNEA %00 12U 1 | -

65666 v09'L ONA 5|

SZ0T MENUEP L 18 5B pus 'L pG' LR 'PSI'E ONA S| GEOF JSOWS080 LE J8 S8 98N u| Ins ase 1ey) sjasse pax) ajqifue) pajenasdop Ajinj jo 1500 EowoEly By -

BGF L4500, 5052 = 56665 BEEL 090 v5L L0S kL LOE LV EVE Z6V E
—— —

LIEFGTLBILLL - AVELSTREE'E  [09'00¥ELL 508 EFESTOL

IFUICRGBB ZFE | OF5 LPLPIL 906 LPLBZEE FITSLa L00 Tk WAL TR A A

= = . (LLE' gL o) LEELELDE

(FZLgeL 2oL} - -

(221’581 ZoL)

aoueeg Gupso|s
aaueeq Buiuadp
ANTYA HO08 L3N
aouejeq Buyso)g

Udepsse|>al

o] anp (SEesU0a0)/esesI0U|

UOVEMEARY O] GNP SS0a0ar]
JBYSIAE JO Loepinb

Jead ay) b seseassag

AUBoicT ¥oopg

o Jtaugsaan |08 Sueio

ABg — IOUBH J0 BONBROSUOD

B 0 B0 GERaa -

PafieD wanenandsg -

JBDA BU Ul SesEarU)|

aauwjeq Bujuadg

NOILYIIFHd30 ALV INWNDI DY

(EZL 561 To.) > (2zr'seL zos) - -
2ER L2265 TES'L £42'02k ¥51 JES'ELEGE'S IFd TEOBELEL GLLLOFEOE L'
E9R'FLF'050'] = Z29°LL9'ERE LZG'Leg OZRGHE'ZEL
SE9'Z0LGLE'EEZ L ELT'0TPPIL BSL'LBS'099'E BEZ VOGS ELLTL S8E'80L002'gLE'L
PIS'GZL'BCE'S £iT'LZ8'65) GOR'SFE ROV EEE'ZSE'FIE GEO'FOLPS0'S
nnﬂﬂmwmmuhmm__&ﬁ ﬂ IvEPET nhm_fhmnﬁ_m #nmmﬂmmﬂﬂ Emmﬁﬂ_mﬂrh_n
(ZZL'g61 'Z9.) = (ZZL'SBL 2oL}
(zZ1'561'2a.) - (ZZL'SE1L'zas) - -
BiFPSL'IGE'9ZLE ELZ0TH PO JEFELESRER PPE QLR LBO'EE POLROSZLEDOL'E
000 066 ‘398 - OO0 055 BO8 - .
BLY'PrISTR IZL'E ELE'OEF'FOL E9'E0T 002’ PPE'OLE LB0'PE POL'POS ZIE O0L'E
LO0'BSY 969 LT CLT'LTB'69L 9B LES'ZrL'E 0D0'ES L LY BPSSEL'D0L'EL
anNA anNA aNA aNA anNA
g EWEE:HE_ SO DDA T o b SaNpanns

L SO0 Jeqap PuE s yomey pue sBupping

EJEESE pax|) apgiBue) Ul saseaadBp 'SaSEMOU|

(@3INNILNOD) SANIWILYLS .__q_uz{____t _n_ mhqﬂu“_nwzﬂu 3HL 0L SILON

aaueeq Buisoln

HOFLUE) 40 Lagepirbrg -
Jend oyl Ul SRsERI580]
Avediros yams

Juwor jusugsast] 1 0g Busis
oBg — IDUEH JO UORBDIfOELI0D
DY OF N0 SSgam) -

Jead anyg N BsEEINS -

J2ah Byl U| SESERIM|
asuejeq Bujusdn

1500

Y

NH/NG - 60 8 uuog ANVdINOD HI0LS LNION INSWLSIANI SHNLINYLSYHINI NOS DNOQ



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 09 - DN/HN
HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.%. Increases, decreases in intangible fixed assets

Computer software Total
VD WND

COsT
Dpening balance 68,300,000 58,300,000
Increase during the year
- Increases due to acquesition of a subssd@ry 1,842 848,000 1,842 548, 000
Closing balanca 1,901,148, 000 1,901, 148,000
ACCUMULATED AMORTISATION
Cpening balance 58,300,000 58,300,000
Increase during the year
- Increase due to acquisition of & subsidiary 623 856 411 623,856 411
Closing balance EEE!‘I 55!411 Eszllﬁﬁ!dj 1
HET BOOK VALUE
Opening balance - -
Closing balance 1,218,991,589 1,218,991,582

The historical cost of fully amaortised intangible assats that are still in use 28 at 31 December 20235 is
WHD 58,300,000, and as at 01 January 2025 is WND 58,300,000,
The net book value of intangible assets pledged as collateral for borrowings as at 31 December 2025
iz WND O, and as at 01 January 2025 is VND O,

4.10. Prepaid expenses

4.10.1. Short - term prepaid expenses

Closing balance Opening balance

VND VND
Tacls and equipments 253,442 239 393,008,284
Office rental expanses 90,567,812 176,353,750
Cthers 95 679,937 B2,745 310
Total -ﬂi‘ﬂiﬁﬂﬂiﬁﬂﬂ 651 imgnu

4.10.2. Long — term prepaid expenses
Closing balance Opening balance

VND VD
Chhers 17,830,960
Total 17.830,960 -

25



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 — DN/HN
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINLED)

4.11. Construction in progress
Closing balance Opening balance

VIND VNG
Construction in progress 634,768,378 .
Hher construction in progress costs 634,768 378
Major repairs of Assets 110,034,368.335
Fenovation costs {)) 110,034, 368,335
Total H nlﬁﬂﬁlﬂi =

(i} The first penodic mantenance work (major repair) of the road section under the Investment
Project for the Construction, Renovation and Upgrading of Matioral Highway Mo. 1 from Hanai to
Baz Giang under the BOT contract form was implemented in accordence with Decision Mo,
166M2024/CE-HEOT-BOT dated T May 2024, The project is classified as a Group B transport
infrastructure project and has been approved by the Vietnam Road Administration. Construction
jocation: Km114+532 — Km158+258 of National Highway No. 1. Total investment WND 168 .45
billign, funded from road toll revenwes. The project maindy invoives the repalr and rahabilitation of the
roadbed and pavement, traffic safety systems, drainage systems and lighting systems along the
seclion from Kmi13+718 to Km155+258 of National Highway Mo, 1, in order o ensure traffic safely
and maintain the designed cperational life of the facility. The construction periad Is from £ July 2025
to 31 March 2026, As at the reporbng date, approximately 20% of the work has been compleied
while the remaining porfion is pending approval for an extension of the construction schedule to
continue imglementation.
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Form B 09 - DN

414,  Advances from customers

4.14.1

4.14.2

4.13,

Shori-term advances from customers

Department of Construction of Da Nang Gity
Minh Binh Province Construction Investment Project
Management Board Mo, 2

Henoi Transport Construction Investment Project
Management Board

Tuyen Cuang Province Construction Invesiment
Prajest Management Board o, 01

M. 18 Investiment and Construction Joint Stock
Company

Transpornt Construction Investment Project
Management Board

Qthars

Short-term advance payments from buyers are
related parties {Detads in Nofe 7.3)

Long-term advances from cusiomers

Minh Binh Provinge Construction Investment Project
Managemant Board No, 2

Hangi Transport Construction Investment Praject
Management Board

Mo, 18 Invesiment and Construction Jaint Stock
Company

Shor-term accrued expenses

Interast Expenses

Construction Cosls

Southern office rental expenses
Other Sccrued Expenses

Closing balance

Opening balance

B.219,5967.T80

WD ¥KD
14 524 072,233 32 733,128,305
= 16,952 6823 678
26,517,683 819 -
B 413 331 500 1
39,036,818, 793
- 11,386,407 250
31,038,915,801 19,657,000,377
1?5&3'51 E!ﬁ 33!?2951 EI}EEEI?'
16,619,378,088 1,433,810,902
e
Closing balance Opening balance
VALD VN
= TEBBE 515725
8,389,740,181
18,059 759 428 -
Eﬁggﬁlﬁﬁ TE!EEE!H 5725
Closing balance Upening balance
VND ViND
2,503,287, 595 150,170,714
736,461 292 2,600 648 827
3.080,000,000 2,856,000,000
1,520 218 802 412,100,431
6018917972

28



DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 - DN
MOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS (CONTIMNUED)

4.16. Other payables

4.16.1 Other short-term payables
Closing balance Opening balance

WD WD

Trade union fees 495 484 855 162,778,424
Social insurance = 2,122,635,088
318 Corporation - Ministry of National Defence {i) 20452 216,270 27356 707 918
Dividends payvablas - B43,087 647
CHiners 2,758, 793,780 3,583,705, 383
zal?mﬁagns 33,869 004 460

Short-term olher payables from related parties 20,492,216,270 57 463.171.065

{Details in Note 7.3)

(i1 This mainrly comprised advances recaived from 319 Corporation — Ministry of Nationa Defence in
relation to the Military Hospital 175 project, based on the originally contracted construction volumes
These amounts are subjected to reconciliation and will be refunded to 318 Corparation — Ministry of

Matianal Dafence.

4.16.2 Other long-term payables
Closing balance Opening balance

VD D
Deposits and collaterals 100,000,000 100,000,000
100,000,000 100,000,000

29
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DONG SON INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY Form B 08 — DN/HN
NOTES TO THE COMSOLIDATED FINANCIAL STATEMENTS (CONTIMUELD)

Detailed information on borrowings

th} Loans at Joint Stock Commercizl Bank for Investment and Development of Vietnam — My Qinh
Branch) under the following credit facility agreements:

1. Rewvelving credit faclity agresment No. 01/2025M2738127/HETD dated 21 July 2025, together
withh the amendmeant and supplement Mo, 012025M273812TWEBSD dated 3 December 2025,
entered inip between the Company and Jeoint Stock Commercial Bank for Imvestment and
Development of Vietnam = My Dinh Branch, providing a revolving credit limit of up to WND 580
billion, of which the sub-limit far loans, guemniess and LT issuance for consfruciion aclivities is
WHD S0 Bilion and for trading activibes is WVND 10 billlen, The avallability peried of the faciity s until
16 July 2028, The loan tenor and interest rates are specified for each drawdown. The purpose of the
facilities is to supplement working capital and for issuance of guarantees and L/C issuance.

2. Ravolving credit facility agreemaent No. 02/2023/12738127/HETD dated 30 June 2023, with a total
credit limit of VND 475 billion, of which the maximim aggregate amount for koans, payment
guarantees and L'C issuance is WIND 220 bilicn, snd the maximum amaount for issuance of other
guarantees is VND 185 bilion. The faciliies are used for lending, issuance of guaranbees ard
opening of L'Cs in connection with the construction package for the section from Km19+00 to the
end of the route under the project "Construction of the new Nam Dinh = Lac Cuan = Ceastal Raad
route”, The credit facility is available until 30 Novernber 2026.

3. Revolving credt facility agreement No. 03/2023127T38127/HETD daled B Septamber 2023, under
which the masdmum aggregate amount for loans, payment guarantess and LT issuance is WND 85
billion, and the maximum amount for issuance of other guaraniees is YND 82 billien. The faclities
are used for lending, issuance of guarantees and opening of L/Cs in connaction with the construction
package for the section fram Km19+00 to the end of the route under the project "Construction of the
nesw Nam Dinh = Lac Quan - Coastal Road route”. Tha credit facllity is available until 30 Novamber
2076

Cotlateval for the above loans al Joint Stock Commercial Bank for Investment and Development of
Vielnam — Wy Dink Branch as follows:

- Land use rights, ewnership of houses and ather assets allached to land under Certificate Mo, CTA
BEE0BY issued by the Hanol Department of Malural Resources and Environment on 28 April 2018,
owned by a third party; land use rights, ownarship of houses and asssts attached to land under
Certificate Mo. CO 407087 issued by the Hoa Binh Department of Malural Resources and
Environment on 26 December 20718, owned by a third parly; land use rights, ownarship of houses
and assels attached to land under Certificate No. CG 918410 issued by the Long An Department of
Matural Resources and Environment on 16 January 2017, owned by a third party;

- Cars with registration numbers 30F-831.94, 30H-526.77, and 30K-724.93, owned by a third party;
and car with registration number 20B-423.52, owned by the Company;

- Term deposit at Joint Stock Commerdia Bank for Investment and Development of Vietnam = My
Dirh Branch, owned by a third party;

- Property rights (including future propedy rghts) arising from construction contracts Mo
20.0B/2025/HDXDIL18-DS dated B September 2025 610/2023HEXD dated 29 June 2023
e/ 2024/ HEXD4TIHB-DS dated 6 September 2024, 3110/2025/HD.X1L-N5.01.01 dated 31 October
2025, B0Z2025%HBXD-BCD dated 5 Juna 2025, 012023 HDXAD-01XL-CDH dated 4 August 2023
and 162023 HD-XDMAZ dated 8 June 2023, owned by Dong Son Infrastructure Investment Jaint
Stock Company'.

(i) Vieinam Prosperify Joint Stock Commercial Bank - Kinh Do Branch under Credit Agresmeant No.
CLC-84707-01 dated 20 Movember 2025 with the following key terms and conditions:

- Credit Imit; WYND 400 billion, including: Loan and lean-equivalent fimit of WMD 100 billion
Guarantes issuance limik of WHND 400 billion; L'C issuance limit of WYND 70 billicn interconnected with
1 loan and lcan-eguivalent imit
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- Loan purpose: To supplement working capital for construction aclvities, issuance of guarantees
(including bid bond guarantees, advance payment guaraniees, performance guarantses, warmanty
guarantees, payrment guaranteas and other types of guaranteas. Payment guarantees are counted
within the loan and loan-equivalent [Enit) to support consfruciion project execution.

- Inferast rate; As spacified in aach dabt acknowledgemeant
- Colfsleral as follows:

+ Six receivables arsing from construction contracts, including; Construction Contract Mo
0212024/ HDICA-0G dated February 20, 2024 between CIENCO4 Group Joint Stock Company and
Dong Son Infrastructune Investment Joint Stock Company for the construcfion package under the
Project: Renovation and upgrading of Nabonal Highway 14B, Da Mang Cily from Km25+112 o
KmZg+128.78 (excluding the Eghting system and cross-road drainage system but including
pedastrian underpass warks), Construction Contract No. 542025HDXD/BALCTGT dated May 15,
2025 between the Hanoi Transpart Construction Imvestment Project Management Board and the Ba
Sac Contractor Consortium for the construction and fraffic sefety assurance on the saction from
Em3S+870 to Km4g+085 (ncluding the Day River overpass bridge, the exlernal canal bridge, lighting
system, traffic organization and traffic signal ights). Construction Confract Mo, Z2024-TT-01XLHDKT-
BOT dated July 1, 2025 for the implementation of the Project First periodic malntenanca [major
maintenance) of the road under the Project Investment in construction, renovation and upgrading of
Mational Higtway 1 Hanoi - Bac Giang section under the BOT contract between Hanol - Bac Glang
BOT Investment Joint Stock Comparmy and Dong Son Infrastructure Inwvestment Joint Stock
Company and its related appendices. Equipment, |abor and auxiliary materals subcentracting
contract No. 08/HDKTI318-D5 dated July 23, 2025 betweesn Corporation 3198 - Ministry of Nationa!
Defence and Dong Son Infrastructura |mvestment Joint Stock Company for the provision of
constroction equipment, labor and auxiiary materials serving the My Thuy Interchange Construction
Project under the package: Construction of road branches on the left bank of My Thuy canal. EPC
Ceonstruction Contract No. 4.8/2025HDTTXDVDTHND - ANDS dated August 4, 2025 between Mam
Dinh Urban Investment and Developrment Joint Stock Company and the An Mem - Dong Son
Consortium for the project Construction of Bai WVien Social Housing Area In My Xa Ward, Mam Dinky
City for the package: Construction of technical infrastructure, landscaping, Building B and Building C
Construction Contract No. 68/2025HD-XL dated December 20, 2025 for Packaga No. &8
Construction of the section from Km2+715 to Km10+815 under the Tuyen Quang - Ha Giang
Expressway Project (Phase 1), section through Tuyen Quang Province, between Tuyen Quang
Provinee Construction Irvestment Project Management Board Mo. 1 and the Consortium of Tu Lap
Constrection Ca., Lid, and Dong Son Infrastructune Investimant Jeint Stock Campany togethar with
redated appendices (if any).

+ Land uze righls for land plots including: Pict No. 287, Map Sheet Moo 30 located at Tan Cucng
Hamlet, An Tan Commune, Thai Thuy District, Thai Binh Province under Land Use Right Certificate
No. DNBa531G issued by Thai Binh Land Registration Office on July 4, 2024; Plot No. 488, Map
Sheet Ne. 30 under Cerificate Mo, DNB95318 issued on July 4, 2024: Plot No. 488, Map Shaat No,
30 under Certificate No. DNS95320 issuad on July 4, 2024; Plot No. 704, Map Sheet No. 29 located
&t Tan An Hamlet, An Tan Commune, Thai Thuy District. Thai Binh Province under Carlificate No
DOO3T342 issued on April 2, 2024; Plot Mo, 705, Map Sheal No. 29 under Certificate No. 00037243
issued on Aprl 2, 2024, Plot Mo, 705, Map Sheet No. 29 under Cedificate No. DOO37944 issued on
April 2, 2024, and Flot No. 707, Map Shest Mo. 28 under Certificale No, DOO3ITI5EE eeuad on April
2, 2024 by the Thai Binh Land Registration Office.

{iv) Personal loans comprise the following loan agreements:

- & loan from Mr. Nguyen Quang Binh under the lcan agreement dated 01 February 2024 with a loan
amount of YND 530,000,000. Loan term: 12 months. Interest rate: 4.6%/year. Loan purpose:
supptement o working capital of Branch 3. Collateral; Unsecured. Outstanding principal balanca as
2t 31 December 2025 WND 470,000,000,

- A& loan from Ms. Mong Thi Thu Trang under Loan Agreament Mo, 09122025HDVWDSCN2 dated
08 Decamber 2025 with a loan amount of YND 1,000,000 000, Lean temm & months, Interest rate:
12% per annum, Loan purpese: supplement to working capital of Branch 2, Colaieral: Unsecured

{v] A loan from Joint Stock Commercial Bank for Investment and Development of Vietnam — My Dinh
Branch under Cradit Agresmant No. 01/2024/12738127/HDTD dated 22 May 2024, The credit limit is
WND 1,062 500,000, The loan term is 36 months from the date following the first dishursement date.
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Loan purpasa: the purchase of one brand-naw imported Toyata Camry AXVATOL-JEZQET. modsl
vear 2024, The principal is repayable in 12 instalments (each quarterly) on the 25th day of the last
month of each quarter, with each instalmant amounting to VND 88 538, 000. The final instalment is
payable on the loan maturity date and equals the remaining outstanding principal. Interast s payable
an the 25th of each month. For the first 12 months from the date following the first disbursemant
date, a fixed interest rafe of 7.5% per annum applies. Thereafter, the landing interest rale equals the
12-month VND retall savings deposit rate with interest payable at maturity plus a margin of 3.5% per
annurm, but not lower than the Bank's prevailing medium-term lending floar rate.

ivi) Long-term loan of the subsidiary — Hangi — Bac Giang BOT Investment Joint Stock Company =
from Joint Steck Commercial Bank for Foreign Trade of Yietnam — Transaction Office as the lead
bank. together with Vietnam Joint Stock Commercial Bank For Industry And Trade = Dong Da
Branch and Lien Viet Post Joint Stock Commarcial Bank — Thang Long Branch (currently LPBank —
Morthemn Large Enterprise Customer Center), under Credit Agreement No. 01/20M4HBTO/BOT
dated 20 November 2014 fo finance the Project "investment in the Construction, Renovation and
Upgrading of Maticnal Highway Mo 1 from Hamol to Bac Giang under the BOT contract form”™. The
credit term of the [sans does nol exceed 30 Seplember 2031, The interest rate iz subject o pancdic
gdjustments

Amendments and supplements to the Credit Agreemeant include:;

Amendment and Supplement to the Credit Agreemeant No, 012015/PLHETDVBOT dated 24
March 2015 and Addendum No. 012016/PLHETD/BOT dated 4 February 2018 amending
provisions relating to the lead bank as well as prepayment terms and eary repayment fees
urder the Credit Agreamant,

- Amendment and Supplement to the Credit Agreement No. 01/2018/PLHETD/BOT dated 1 June
2018 and Addendum Mo, 01 2020'PLHETOVBOT dated 17 July 2020

- Amendment and Supplement 1o the Credit Agreement No. 01/2020/PLHETOVEBOT dated 28
Dacember 2020 supplementing the credit graniing conditions,

Amendment and Supplement to the Credit Agreement No. 012021/FPLEETD/BOT dated 9 Juns
2021 and Addendurn No. 02F2021/PLHEBTIVBOT dated 22 October 2021:

- Amendment and Supplement to the Credit Agreement Mo, 0UZ2025/PLHETOVEOT dated 26
Jurve 2025 extending the maximum disbursement period of the Project urtil 30 June 2026

Collateral for the loan agreements with Joint Stock Commercial Bank for Foreign Trade of Vistnam —
Transaction Office as the lead bank, Vietnam Joint Stock Commercigl Bank for Industry and Trade —
Dong Da Branch and LPBank — Northemn Large Enterprise Customer Center includas:

- Movable assets and property rights (including the toll collection rights of the Project,
trenspartation vehicles, project movable assets and insurance proceeds relating to the assets of
e Hanoi = Bac Giang BOT Project) owned by Hanol = Bac Giang BOT Investment Joint Stock
Company.

- Ownership rights over 49,632,240 shares of Hanoi — Bac Giang BOT Investmenl Joint Stock
Company held by the shareholders of Hanoi — Bac Giang BOT [nwvestment Joint Stock
Company.

Cwnership nights over 3850,000 shares (Stock code: VPI) of Wan Phu Real Estate
Development Joint Stock Company owned by a third party.

Ownership rghts over 7620 000 shares (Stock code: WVCC) of Vinaconex 25 Joint Siock
Company cwned by a third party.

Owmership nghts over 19,338,902 shares (Stock code: OCH) of One Capital Hospitatity Jeint
Stock Company owned by a third party.

Land use rights of the commercial servica araa on the 2™ flogr (Floor 2-02). The Certficate of
Land Use Rights, Ownership of Residential House and Other Assels Attached v Land Mo
CAGEE4TE, Cerdificate Book Mo, CT-DAJO4ZT, issued by the Hanoi Department of Matural
Resources and Environment on 27 July 2015; and land use rights of the commercial sarvice
area on the Sth floar (Floar 5-03) under Cerlificate Mo, CASE3497, Cedificete Book Mo, CT-
DAQD4SS, Issued by the Hanoi Depariment of Maturel Resources and Environment on 27 July
2018, owned by a third party,
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{il The Company implemented a capital increase in accordance with the Resclution of the
Extracrdinary Genaral Meating of Sharehalders in 2025 No, DX2025/NOBHDCE/DSH dated 24 July
2025, the Board of Direciors’ resolutions on the implementation of the share offering, and the
Certificate of Registration for the Public Offering of Additional Shares No. 379/GCN-UBCK deted &
Octobar 2025 msued by the State Securtes Commission of Vietnam.

On 27 Novemnber 2025, the Comparny completed the share offering and recaived Official Latter Mo
EE2UBCK-QLCE dated 28 November 2025 from the Siste Securities Commission of Yietnam
acknowladging receipt of the documents reporting the results of the additional public share afferding in
accordance with Report Mo, 130/2025/BC/DSH dated 27 Movember 2025 of Dong Son Infrastructure
Investment Joint Stock Company.

As gt 23 Decamber 2025, the Company had completed the utiisstion of WYMND 250 billion of the
proceeds from the addifional public share offering to existing shareholders in 2025, The use of
proceseds from the share offedng is presanted in datail in the Report on the utilisation of proceeds
from the capital increase through the public offering of shares to existing sharehciders in 2025 for the
pariod from 25 November 2025 to 23 December 2025, which was audited by Intarnational Auditing
ard Valuation Company Limaead.

{iiy In accordance with the Resclulion of the 2025 Annual General Meeting of Shareholders Mo,
THOEHBCE/DEH dated 16 May 2025, the Company implemented the distribution of prof for
2024, including an appropriation to the reward and welfare fund for emplovess amounting to WND
178,272,000,

4.19.2 Details of owner's investment capital

Clesing balance Opening balance
Value Ratio YValue Ratio
WND % YIND %
Mz, Nguyen Thi Minh Hue 70,000,000, 000 20.00% 20,000, 000,000 20005
318 Corporation — Minisiry of 15,000,000,000 4. 28% 15,000,000,000 15.00%
Mational Defanse
kir. Vu Hoang Viet 32,812.500,000 5.38% - 0.C0%
Kis. ®huat Thao Linh 43 780 000,000 12.50% - 0.00%
Capital contribubions fram 188,437 ,600,000 53.B4% 85,000, 000,000 B5.00%
other shareholders
Taotal W 100% 1Dﬂluﬂﬂ'lﬂl‘lﬂlﬂﬂﬂ 100%

4,18.3 Capital transactions with owners and dividend distribution, profit sharing

Current year Prior year
YD YIND

Owner's contributed equity
Capital contribution at the beginning of the year 100,000, 000,000 100,000,000, 000
Confributed capital increased during the year 250,000,000,000 -
Coniributed capital decreased during the year - =
Contribuled capital al the end of the year <24, 000,000,000 100,000, 000,000
Dividends or distributed profits - .

a7
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4.15.4

4.19.5

51

Shares

Mumber of shares registered for issuance
Humber of shares issued to the public
Crdinary shares
Freference shares
Number of shares repurchased
- Ordinary shares
- Prefgrence shares
Number of outstanding shares in circulation
- Ovdinary shares
Freference shares
An ordinary share has par value of 10,000
VHDI/share.

Profits distribution

Undistributed profit al the baginning of e year
Prafit from business aciivilies in the year
iher adjustments to decrease profit

Diher adjusiments to increase profit

Dividands or distributed profits to funds during the yvear
Distribution of funds and dividends, incleding:
- Appropriation far bonus and welfare funds

Remaining undistributed profit

Closing balance

Opening balance

Share =hare
35,000,000 10,000,000
35,000,000 10,000,000
35,000,000 10,000,000
35,000,000 10,000,000
35,000,000 10,000,000

Current year Prior year
VND VD
125,496,455 009 72505 458,535
213,598,148 898 $52.991.005.474

36,185 355

339,430,809, 262

(178,272,000,
(178272 000)

T I ISIEIED

125496 485,009

125,496, 465,008

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE CONSOLIDATED

STATEMENT OF INCOME

Revenue from goods sold and services rendered

Ravenue from goods sold
Reavenue from construction contracs
Rawvenue from sales of senvices rendered

Revenue from related parties
(Details stated in Note 7.3)

Current year Prior year
VND VND
45,150,287 B44 135,241 250,186
378,473,008 514 492 189,680,254
385377 622 1,787 815,766

421,288.763.930 629,218, 746,246

73,638,959,838

331,004,520
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52 Cost of goods sold and services rendered
Current year Pricr year
VD WINE
Caost of goods soid 44 560,720 454 132,877 408,134
Caost of consiruction confracis 359,679,313 619 450 878,648,253
Cast of services rendersd 230,155,354 357 B16, 757
Total d%‘-"ﬂltﬂflﬂﬁ igiz‘uiﬂai1 2-1
53 Financial income
Currant year Prigr year
Wk YD
Intarast from depasits and loans 174,308,751 1. 780,971,753
Gain from sale of trading securities 543,621,135 -
Total 1,018,019 B85 1,780,971,753
54 Financial expenses
Current year Prior year
WiND VhiD
Intarast axpense 8, 175,540,769 B 159,183,731
Diher financial expensas (i) A 593 954, 154 -
Tatal 62,769,504,933 6159183731
{1} Other financial expenses represant the dffarance batwean the fair value of the investiment and s
camying amount under the equity method, ansing from the step acquisition resulting in Hano - Bac
Glang BOT Investment Joint Stock Campany bacaming 2 subsidiary,
5.5 General and administration expenses
Current year Pricr year
VD Wi
Administration staff expenses 7503 417 618 10.281,081,275
Office supplies expenses 03,434 B0O 113,571,712
Depreciation and amartisation 1,057,262, 383 BTD0,303,531
Taxes, fees, and charges 241675957 264 212148
Allowrance 6.617,233.918 .
Cutsourced service expenses 2,916,005,404 4 659,972 838
Chiner general and adminisirative expenses 779,745 943 455 507,250

Total 19.778.775.814

16,615,058, 756
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56 Otherincoma

Current year Prior yoar
WD WD
GGain from liquidation and disposal of fixed assels 163,636,364 1,059,090,50%
Incarme from bargain purchasa of investments 223930825245 -
Other itams 100,281 504
Tolal 224054561850 ___1,055,09181
ET Other expenses
Current year Prior year
VND YD
Administrative penalties and late payment penalties 78,117,850 1,018,042 428
Crfars 256,000,000 538,271,378
Total 33%11?,&5& 1,556,313, 806
58 Corporate income tax expense
Current corporate income tax expanse incurred by each entity are as follows:
Current year Pricr yoar
VND Vo
Dong Son Infrastructure Investment Joint Siock 33,880,785 4,293 556,068
Company
Dong Quang Investment Technology Joint Stock 14,088 692 18124672
Company
Total E1 IEIEEII-#EJI 4.311.680.740

5.9 Basic ! Diluted earnings per share

Current year
YINCY

Pror yaar
YD

Accounting profit after corporate income tax 213 B98 1458 834

02,901 008,474

Profit or {loss) atinbutable to ordinary shareholders 213,898 148 838 £2.991,006,474
Appropriation to bonug and walfare funds (178,272,000}
Average ordinary shares in circulation for the year 12,538,923 10,000,000
(shares)

Basic eamings per share 17.061 5,281
Additional common shares expacted to be issued -

Diluted earnings per share 17,061 5,281

a0
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6. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE CONSOLIDATED
STATEMENT OF CASH FLOWS

6.1 Actual amounts of borrewings received during the year

Current year Prior year

VND VD

Proceads from barrowings under normal contracts 255,674 974 327 183,710,043, 163

T BESTAUTASIT 193,710,043 163
—_———e— e

8.2 Actual amounts of principal paid during the year

Current year Prior year

VND VND

Repayment of bormowings under normal contracts 314 502 896 166 154,728 938,728
ESeeeeee—————

T OTHER INFORMATION

71.  Transactions and balances with related parties

Related parties of the Company include key management personnel, individuals related to key
management personnel, and other ralated parties.

7.1.1  Transactions and balances with key management members, the individuals involved with key
management members

Key management personnel comprise the members of the Board of Directors, the Supervisory

E-::-grd. the Board of General Directors (Executive Management) and the Chief Accountant
Individuals related to key management personnel are their close family members.

A1
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income of key management members:

Full name Position Current year Prior year
¥YND VYND

M=, Mguyen Thi Minh Hue Chairwoman BET.000,000 417.000,000

Fr. Nguyen Thanh Trung Vice Chairman g4,000,000 84,000,000

Mr. Mauyen Tien Hung Mermber of the Board 544, 000,000 542,000,000
of Direclors, Genaral
Director

Mr. Mguyen Giang Nam Member of the Board G0,000,000 60,000,000
of Directars

Mr. Lai Thanh Nam Member of the Board 0,000,000 141,000,000
of Direclors

pdr. Cau Higu Thang Deputy General 245 400000 244 400,000
Director

fir, Tran Minh Dung Deputy Ganeral 248,400,000 244 400,000
Director

Ms. Le Bich Mooc Chief Accountant 328 530,714 325 683 442

Mz. Luong Thi Thu Ha Head of the Board of 12,000,000 &, 000,000
Supanisors

Ms. Do Thi Thuy Ducng Member of the Board 42 000,000 12,000,000
of Superndisars

Mg, Mguyen Thi Huong Mamber of the Boged 12,000,000 G,000, 000
of Supervisors

b= Mai Thi Ha Member of the Beard - 5,000,000
of Supervizors

M5, Ly Thi Thu Ha Membear of the Boand - 18%, 000,003
of Suparvisars

Balances of accouni receivabledpayable) with key management members:

Cther receivables

NAr.

Tran Minh Dung

Closing balance  Opening balance

Content VND. VN
Advanoe 100,000,000
100,000,000 :

7.1.2 Transactions and balances with other related parties

Other related parties of the Company comprise enfiies and individuals that directly or indirecty
control the Company, are controlled by the Company, or are under commen confral with the
Company, including the parent company and fellow subsidiaries within the same group.
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List of otfher related parties

Other related parties Relationship
Hangi - Bac Giang BOT Invesiment Joint Subsidiary [Since 24 December 2025)
Stock Company

Enterprise 11 - 319 Corporation Ministry of
National Defense
318 Corporafion Ministry of National Defense

Cong Quang Invesiment Technology Joint

Stock Company
Thai Ha Number One Joint Stock Company

MNam Dinh Urban [nvestment and
Development Joint Stock Company

Dong Quang Holdings Joint Stock Company

Transactions with other related parties:

Entities under comman contral of axisting
sharehokders

Shareholder {no longer a major shareholder since
27 November 2025)

Subsidiary (no longer a subsidiary since 27
December 2025)

Ms. Mguyen Thi Minh Hue = Chairvoman of the
Board of Directors is the Chainsoman of the Board of
Directors of the Company

Mr. Nguyen Thanh Trung = Vice Chairman of the
Board of Directors is the Chairman of the Board of
Directors of the Company

b=, Mguyen Thi Minh Hue — Chainwoman of the
Board of Directors is the Chainsoman of the Board
of Directors of the Company

In addition ta the related party transactions disclosed in the above Notes, the Company also had the

following transactions with related parties:

Revenue from sale of goods and Conlant Closing balance Opening balance
rendering of services VND VhD
Hanoi - Bac Giang BOT Constructan 86,095,069, 072 3,240,728 557
Imvestment Joint Stock Company  revenue
318 Corporation — Ministry of Construction 7,543,890,765 280,275 363
National Defence revenue

73,638,558,838 3.531,004.920
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Other transactlons

Hangi - Bac Giang BOT
Investrment Jeint Stock Company

Enterprise Na. 11 —319
Corporation, Ministry of Naticnal
Defance

318 Corporation, Ministry of
Maticnal Defanca

Dong Quang Holdings Joint Stock
Company

Thai Ha Mumber One Jaint Stock
Company

Blam Dénb Urban Investment and
Development Joint Stock Company

Closing balance

Content VND.

Opeaning balance
WD

Proceeds for 33,544 196 242
consiruction

confract

Dividend received 33, 750,000,000

Fefund of advances -

settlament of 13.719,071,301
outstanding
bakances

Advance payments

for share purchase

80,000,000,000

Recaipt fram
capital fransfer in
Daong Cuang
Technolegy
Imvestrment Joint
Stock Company
Receipt advances
for constructon
WOrks

3,900,000,000

6.000,000,000

Balance of accounis recelvabledpayable) with other related parties:

Trade receivables
Hanoi - Bac Giang Bat Investment
doint Stock Company

Advances to suppliers
Deng Quang Holdings Joint Stock
Compary

Other payables
318 Corporation — Ministry of
Mational Defance

3,219,988,520

60,000,000

Content Closing balance Opening balance
VIND WD
Gonstruction 443 968,128
contract receiables
- 443,968,129
Content Closing balance Opening balance
VAND VIND
Advance payment 80, 000,000, 2o -
for share acquisition
£0,000,000,000 -
Content Cloging balance  Opening balance
VND ¥YND
Othar payables 20452 216270 27,386 707,918
Dividends payable - 86,463,147

20,492 216,270 27,483.171.065
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Content Closing balance Opening balance
VND VD
Short-term advances from customers
318 Corporation — Ministry of Advance for 0. 185,487 095
Naticnal Defance construction warks
Enterprise Mo, 11 - 318 Advance for 1.433,910,992 1,433, 810,592
Corporation, Ministry of Mational construction works
Defence
Mam Dinh Urban Investmeant and Advance for &,0:00,000.000
Development Joint Stock Company  construction warks
7.2 Infoermaticn of Department
The Company is not required to prepare segment reporting a3 it does not meet one of the thrae
criteria for geographical segment reporling as prescribed in Gircular Mo, 20Z2008TT-BTC dated
March 20, 2006 of the Ministry of Finarce, providing guidance on the implamantation of six (05
accounting standards promuigated under Decision Mo, 12/2005/QB-BTC dated February 15, 2005 of
the Ministry of Finance.
7.3,  Commitments and guarantees
During the year, the Company did not provide any commitments or guarantees to any third party,
7.4, Events arsing after the end of the year
The beard of Management confirms that, to the best of its assessment, no significant subsequent
evants occurred after the end of the finencial vear that would require adjustmeant to or disclosura in
these Consolidated financial statements.
7.5, Comparative figures
The comparaiive figures are those presented in the financial statements for the financial year ended
31 December 2024, which were audited by International Auditing and Valuation Company Limited.
Certain figures have been restated as follows:
TT ITEM Codi As the 2024 Restated Difference
Audited F5 Figures
1 Basic eamings per shara 70 £.204 &,.281 {18]
2 Diluted eamings per share Fi| £.209 T 1 {18}
R el 'I-;".:-"‘-\.
P e
iy f:;-:;-:-;t: Y N ’1:
ix copHANY el
| ; '
Preparer Chief Accountant General Director "-';.l'
Le Bich Thuy Le Bich Ngoc Mguyen Tien Hung

Ha noi, Vietnam
16 March 2026
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