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Vinh I'huc lnfrastructurc Dcyclopnrcnt Stock Company Modcl No: B 0l - DN
Khai Quiril lndustrial Park, Vinh l'huc Ward, Phu Tho Province ls.suecl untlcr ('irculur i|o.99i202j/17-li1('
'l'cl: 0211.J720.9{5, hotlinc: 0867.{,1t1586 octobcr 27.2025 ol tha .\,[inisrn of l.inutrt.t,

FINANCIAL STATEMENT REPORT
As of 3l March 2026

(Unit: VNI))

,\. CT]ITIII.]N1' ASSETS
I. ( ash irtrrl clsh cquiralents
l. ( lslr
1. (.rsh cr.lLrir u)cnts

I l. Shrrrt- lt.rrrr littanci:rl i \ csltltrttts
l. 

.l 
llrlirri,. sccLrritics

l. l'rovisions lbr devaluation ol (ril(lit)!l sccLrritics (x)

-.1. I lclrl-to-nlrtLrlin, investntcnts
.1. I'r'or isio li)r short-ternt inrestntcnts ltcld to nlaturit\'(*)
5. Otlrcl slrort-tcrnt inYestrnell
(r I)r'or isirrll lirr'losscs on othcr sllort-tcnn in\estmenls (*)
IIl. C u rrcnt accounts receivablc
l. Short-ternl trade receivables

2. Shorl-ternr prepayments to supplicrs
3. Sholt-tcn't't inter-company receivable
4. Reccivablc according to the progress of
5. Other shorl.-term receivables
6. Plovision for slrort-tenn bad debts (*)
7. tihortuue 0l asscts rraitinu lirr allocntiorr
l\ . lrrr cnloricr
L ln r cntrrr ics

l. l)r'orlsions lirl dcrllultion ol irrrcntrrries (*)
\'. Short-tclnr biologica I lsscts
i. Slrort-lcrnt livcstock tbr singlc-use prodLtction

l. Shorl-lcrnt sclsonal or sinqle-Lrsc cr()ps

.1. l)r'or isiorr lol sltorl-ternt biological rrsset losses (+)
vl, Othlrr cu rrcn t ilssets

L Shorl lcn prcpaid erpenses

l. \..\I rlcdLrctiblc
'1. llrrc: lntl receir,ables iloul lhe Stlite
.1. I rirnsucliorr ol'rcpulchasilg thc (iovclrrrncnt's bonds
5. Otlle r cltrrcnt assets

I]. I,o N(;-'I'Ii II.NI ASSE'I'S

l. l.o ng-lerrrr ilccounts reccivlrblc
L LLrn:, lcrnt tllrtle lr-'ceirablc's

l. l.(Ir:t l.nI I)rcl)a\tnents ltr strltltlid.s.l 
\\ ()rkil! cupitnl in attrlile's

-1. l.ong-terrn inter-cornpan), reccivablc

5. Othcr long-term receivable

6. ['}xrvision lirr Iong-term bad debts (*)
ll. l'ixed usscts

l. 'l'augiblc fixed assets
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1O-II\I- ASSETS (280 = 100 + 200 ) l.6tl{.301.11(r l. I {5 l.{5J.590.501. I 5.1

- llistorical costs

- ,,\ccumulalc-d clepreciation ( + 
)

J. I n ta ngiblc fixetl assct
- Ilistorical costs

- Accumulated depreciation (*)
III. Long-Tcrm Biological Asscts
l. Livestock for periodic production
a ) Livestock lor periodic producrion not y.t ut ,utrrity
b) !ivestock for periodic production reaching maturity
- Historical costs

- Accumtrlaled depreciarion (*)
2. Long-lerm one-rime production livestock
3. Seasonal or one-time production crops
4. Provision f-or long-tenn biolog!cal asset losses (*)
IV. I nvestmen t properfy
- H istorical costs

- Accum ulated depreciarion

V. Long-ternr assets in progre'ss

L Long-term u'ork in progress

2. Construction in progress

VI. Long-term fi nancial irlyJstmenls
l. Investments in subsidiaries
2. lnvestmenls in associatis a'rt,joint ventures

3. Investments, capital contribution in other enlities
-1. Provision lor long-term financial invcslments
5. Held-to-rraturity investments
6. Plwision for long-tenn investments held to maturity (*)
Vll. Othcr long-tcrm irssets

l. Long-term prepaid expenses

2. Def'erred income tax assets
jt Lgng-le n cqulpmenl. materials. spare pans
-1. Other lon -terrn iISSets

C. I-IAI]ILITIIiS
I. C u rrcrr r lir bilities
l Short-tcl.l)1 trade pavables

2. Shon-ternl advances tiom custorners

i. l)ivide.nds and prolits ntLrst bc paid.
-1. Statuton' oLrl igations

5. I)arable to cnlplo) ecs

6. Slrort-leInt llccrLlcd L-\peltSCS

7. Shotl-tenlt intcr-contpanl, plyablc
8. Pll ablc according 10 thc progrcss ol-
9. Sho -lcl.lll urrrealizcd r.evenuc

10. Othcr slton-terrn pavablcs

IL Slrolt^telrn loans and llnarrce leasc lirbilitics
Il. Provision ibr culrcnr liabilities
13. llorrLrs and rrcllare lLnds

l.l. l'ricc stabilizarion fund
1 5.'l'ransaction ol'repurchasing thc Covernment,s bonds
I I. Lolg-terrn liabilitics
l. Long-terir trade payables

2. Long-term prepayments tiom custotners

3. Taxes and otlrer long-ternr payntcnts to the State
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U

172.714.905.565

0

172.'714.905.565

3t1.662.610.12.)

67.326.000.000

2.000.000.000

245. 168.(r16.7.16

(2.83l.986.6t7)
()

0

12.807.1 I I .9?2
'i1.807 lll 971

0

0l

0

0

q
q

0

0

0

0

0

0

0

0

0

0
V. 84

V.85

V. B(r

tu9.

9

v.c
V.C I

655.40d.636.07{

208.272.601.35.1

5.83 0.5 l,l.-.i15
(l

.l_.l.l7l.lii1)

l.977.l9l.i..rr.l
3.711.7e8..115

2.9ti9.67i.2(rli

0

(l

l,l.007.ull. I I i
I l.9l.1.ti0l i0l

I 57.0I -i.19 I .000

{)

I 0.759.91(r..165

0

0

44',7 .132.1|]1.72l]

0

o

()

I

0l

(_)

U

v.c2

'l'r'ang 
2

TY

AN
iATA}t

300

310

3il
3t2
3t3
314

315

3r6
3t7
il8
3r9
320

32l
322

324

325

330

33r

332

JJJ

Juto



4. l-ong-ternt accrrred expenscs

5. Inter-company payable on r.vorking capital
6. Lorg-tcrnt inter-conrpany payable

7. Long{em unrealized revenue

I 0. 
-l-ralsl'erable 

bonds

I l. Prelerred shares

ll. t)r'tirred inconrc tax pa).able

li. l'ror ision tbr long-tcrnt Iiabilirics
l.l. Scicntillc and lcchnologicrl dcvclo;rnrcnl llnd
D. O\\'Nliu,s I.tQUIt'Y
l. Ou nr'r: ct)ltlril)ution callitill
- Conrrrrrrrr shtres rr ith voting rigltts
- Prct'crled stock

2. Capital sLrrplLrs

3. Option on convcrting shares
.1. O\rncr's olhcr ctpital
5. Shares repurchased tiorn oneself(*)
6. Dil}'erences on assct revaluation
7. Foreign exchange rate dit'ferences
8. Business prornotion t'und

9. Other funds

10. Retained profit aller tax
- llctnined prolll alicr tax accumulatcd to thc cntJ ot prcvious peiioJ
- Retaincd rotit llicr tax ol'thc currenl c riorl

Preparcd by
(Signut ure,./ul I name)

Phung'I'hi Chung Thuy Nguyen Thi Hoan
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Vinh l,huc lnl'rtstructure Dcyelopmcnt Stock Company Model No: B 03 _ DN
Khai Quang Industrial Park, Vinh Phuc Ward, Phu Tho Provincc lssuccl unt)cr ('irculur No. 99/20 2 J i't'T-tJ'l (;

Tel: 0211.J720.945, hotline: 0867448586 October 27, 2025 ol the Ministr\j o/ Findncc

CASH FLOW STATEMENT
(Under indirect method)

Accounting peiodfrom Jtnuory 1,2026 to Motch 31,2026

Unit: VND

48.022.6s3.68{

0

-s.735.5.1(r.0.ll

(4 r4. r40.250)
(3 r .088.e r.1. r0 t)

4.355.080.867

0

26.660.226.211
(63.885.8i6.364)

(3..158.i I .1)

105.681.908.0r9

I .00i.2 t0.998

2.928.905.56-i

(5.697.86 r .124)

( r . r45.5i2.214)

0

(9.783.944.75(r)

55.759.617.82 I

\

(179:471 .230.423)

0

(9s.334.41 7.550)

154.234.417.550

0

0

32.172.668.109

(79.398.s61.71.t)

0

0

I I r .700.000.000

(5 7.3 60.000.000)

0

(53.787.577.500)

552.422.500

(23.086.s2 t.393)
45.61l .691 .7 56

0

Accumulated from bcginning to cntl of
period

Corlc Cu rrcnt vear
(01110t2025 to

31103t2026)

Prcviorrs ycir r
(Olll0/ZO2l ro

3 r/03/202s)
I. Cash flou s fronr operating actii,itics
1. Prolit belbre txx
2. Adjustments
- Depreciation of fixed assets and investntent property
- Provisions

- Prolt and loss from investment and financing ictivities
- Borrowing costs

- Others

3. Profit from operating activities before changes in working capital
- Increase/ decrease of accountsteceivable
- Increase/ decrease of inventories
- Increase/ decrease ofaccotrnrs fayable
- lncrea"c ' dcc rease ofdeferred e).penscs

- lrcr(asc'decrl,ase ol trading secrrrities
- Borro\\ ing costs paid

- Corporate income tax already paid

- Other gains

- Other disbursements

Nct cash florvs from operating activities
II. Cash florvs from investing activiti€s
I . Purchases and constluction of fixed assets and other long-term assets

2. Cains from disposal and liquidation of fixed assets and other long-term
assets

3. Loans given and purchases ofdebt instruments ofother entities

I_):^T*U 
urrudrfErvgo amrurspfrsal uf rlEurrrlsrrrllllslrs--ut rL,rrrEt

5. lnvestmcnts in other entities

6. Withdrarvals ol inu"rt,r.rt, ii., othei entities
7. Rcceipts of loans given, dividends and profit shared
Net cash flows from investing activities
III. Cash flolys from financing activitics
l. Cains florn stock issltancc and capital contributions jiom shareholders
2. Pavntent of capital contribLrtions to o\!ners, repLrrchase of issLred shares
i. Procecds trom borrowings
-1. Rcpavnrcnt of principal

5. Repalrnent oftinance lease principal
6. Dividends and profit sharcd to the owners
Net cash flows from financirl actiyititcs
Nct cash flows during thc ycar (50=20+jg+4gy
Beginning cash and cash cquivalcnts
E11'ccts oftlLrctuations in forei n exchange rates
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20
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34
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i()

40

50

60

6l

23
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1.t

27

30

80..t27.84J.378

0

7 .607 .63'7 .?67

I ..186.740.3 I i
(6s.733.850.280)

3.I56.20r.009
0

26.941.s71.687

121.750.354.7 t4

(24.424.202)

15.555.i99.776

884.964. I68
( r3.963.990.000)

(3. 195.4 r 7.049)

( r .308.092.569)

0

(9.500.5 56.212 )

I J7. I {2.8 t 0.303

(r9r.628.4s6.891)

150.'t23.7 54.991

0

0

66 .064 .246 .662

(r 21.d2,t.9J0.200)

(1 46 .584 .47 4 .962)

0

0

0

67.911.1-51.17(r

(40. r 48.234. ll9)
0

(41 .236.777.000)
(r t.473.659.963)

2.241.220.t40
13.738.3 t4.756

0
Ilndin cash and cash uiva lctr ts 70=50+60+61) '70 15.982.5J{.896 22.525.I70.1(r3

l lartg (r
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*
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Somc indicators to eyaluttc the gencral financial status and busincss pcrlbrma nce

ITEMS Unit

Accounting
period from

January l, 2026
to March 3l, 2026

Cu nrulntive
(0t/t0/2025-
3l/o3t2o26)

Ghi ch ri

%

Assct structure and capital structurc

Long-tenn assels Total assets

Short-term assets/ToIal assets

Orvner's cquity/Total capital

Solvency

Currert paylnent capacity

Maturity payment capacity

ProJit nmrgin on revenue

Pre-tax profit rnargin on net revenue

Aticr-tax profit ntargin on net revenue

PrqJil margin on totol (.ssets

Pre-1ax prollt margin on total assets

Alier-tax prolit ntargin on total assets

Relurn on equity qfterlqx proJit rnargin

Quick payment capacity

RA'f E OF PROFIT

C pilol structure

Liabilities/Total capiral

%

%

o/o

Lan

Ldn

LAn

92,87

7,t3

5 0,49

49,51

0.1,1

0,30

0,02

5,8 5

2.90

2.96

283,1I

277,43

92,87

7,t3

50,49

49,51

0,14

196,39

r87,98

.1.7 8

4,57

9,23

0,02

0,3 0

Appro 2026
Prepared by

(Signature, Jull name)

Phung Thi Chung Thuv

Chief Accountant
(Signature, full nant

Nguycn Thi I Ioan

ircctor
e, seoil

n Ngoc Lan

C{Sigtufti*e
CO PHAN

PHATTRIEN H

VINH

Trang 8
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Vinh l'huc lnli' stt'Ucture Development Stock Colnpan), l\lodcl No; B 09 - I)N
Khai Quang lndustrial Park, Vinh Phuc Ward, Phu Tho Province

Tcl: 021 1.J720.915, hotline: 08674.18586

Issued under Circular No. 99/2025/TT-BTC

October 27,2025 of the Ministry ofFinance

NOTES'l'O'l'ItE FlNANCIAL ST,\'l'I!)lIrYI-S
Accou,tting periotlfrot t Jotruar! l,2026 to March Jl,2026

Opcrational characterislics of the enterprise
. Gencral overvicrv

Vinh Phuc lnfrastructure Development Joint Stock Company (hereinafter referred to as "the Company") operates under its inirial
business rcgistration certificate No. 1903000030 issued by the Department ofPlanning and Investment of Vinh Phuc province on Junc
I 6, 2003, amended fbr the 3 I st time on April 15,2026, with enterprise code 2500222004 issued by the Department of Finance ol' PIlu
'fho provilrce. $ ith a loral charrer capiral of vN D 474,2 I 8,8 10,000.

1'he company is hcadquanered at; Khai Quang lndustrial Park, Vinh PHuc Ward, Phu Tho Province, Vietnam.

Curlcntlr thc lc.lal reprcsentative is Mrs. Nguyen Ngoc Lan, title of General Director.
:. Busin(jss illduslr'\

1.1 - Rcal cslatc business. land use rights orrned b1, the orvner. user or lessee.

Dcta i ls:

- lnvcslntcnt in c()nsllttction and business ol'inliasl[uclurc ol irrdustrial zones. clusters. urbal arcas. housinrr

- Rcnl estate busincss.

- Warehouse. ollicc. parking lot rcntal

- Housc and I'louse rental for business purposes

2.2'l'reatment and disposal of hazardous waste

2.3 Collection of hazardous waste

2.4 Scrap recycling

2.5 Pollution treatment and other waste ntanagement activities

2.6 Other spccialized wholesaleiot elservhere classified

17 Quarrying of stonq sand, gravel, clay

2.8 Production of iron, steel. cast iron

2.9 Production ofnon-ferrous metalsexcept gold and metals prohibited fiom trading

2.10 lnstallation of industrial machinery and equipment

2.1 I Repair ofclcctrical equipmenr

2.12 Maintenance and repair olautontobiles and other motor vehicles

2. lJ Loading and unloading ofgoods

2.14 Financiil suppon services not elsewhere classified

2. l5 Production of plastic products

2. l6 Collection of non-hazardous waste

2.17 l'reatment and disposal ofnon-hazardous waste

2.18 Architeclural and engineering activities and related technical consultancy

L lq Spccialised design acliviries

2.20 Shon-lcrm accornmodation services

f.2l Rcstaurants and rnobile food s.ruice actiuities

2.22 Road freight transpon

?.23 Wholesale ofsolid, liquid and gaseous fuels and related products

l.l.l U holcsalc ofcomputers. peripheral equipnrcnt and soltware

l.l5 lndustrial clcaning and specialised rrorks

-4P
CO
co
irrR
viNr
\a

2

)
2

2

26

27

28

29

30

Wholesale of electronic and telecommunications equipment and components

Construction ol other civil engjneering rvorks

Wholesale ofagricultural machinery, equipment and spare parts

Wholcsale ofothcr rnachinery. equipment and spare parts

Construction of roads

2.i I Construction ofhydraulic works

Trang 9



2

2

)

32

34

i5

Landscape care and maintenance services

Crorving ofvcgetables. beans and flowers

Growing oforher perennial plants

Sale rvholesalc of agricullural and forestry raw materials (except wood. barrrboo and l"tt*Ig4 live an imals

2.i6 Retail sale ofother new goods in specialized stores

2j7 Drainage and wastewater treatment

2-38 Operation ofamusement parks and theme parks

J. Characleristics of business operations during the liscal year that aifect financial statcments
The fiscal year begins on October I and ends on September 30 ofthe following year.

ll - Accounting pcriod, currcncy uscd in accounting
l- n ccoun r ing pcriod occording to the fiscal yearstans from; october 01, 2025, ends on s.ptemu", ro. zozo

2- Cttrrettcl trs('d in accounlit)g: fhe Vietnan)ese Oong lOong)ii used as the currency for recording accounting entries.
lll - Applic{blc accounting standards and regimes

l- i\pplicablc accounting rcgime:

fhe cornpany Jpplius the Vietnatnese accouDting rruuO*a, un,t enterprise accou tilg system issucd rrndcl Cir.cultr gq l0l5 ll -l] l(
dated October 27,2025, replacing Circular 200/2014/TT-BTC dated December 22,2014, and other circulars guiding rhc
implcmenlation olaccounting standards issued by the Ministry ofFinancc in the preparation and presentation oflinancial sralenrents.

l- Applicablc accounting form: generaljoum:l on Arnis.vn accounling software
IV - Applicablc nccounting policics

l- Principlcs for rccording cash and cash cquivalents

- Cash arrd cash equivalents: lncluding cash on hand and bank d.posits lnon-tem deposirs).

- Cash equivalents include timc deposits and short-term investments with an original term of no more than three nronths fiom the datc
of investment, rvhich are highly Iiquid, easily convertible into specific amounts ofcash, and do not carry significant conversion risk

2- t'rinciples of rccortling in\ enlorics
- Methorl ol'ralcularing lhc cost olgoods sold: Weighled average monthly cosr

- l\l!'tlrod ol irccoInling lbr inventorics: Regular declaration method.

J- Principles ol rccording and Jcpreciating fixed assets and investmcnt rcnlcstate
- fangiblc lixcd asscts arc pr!'scllcd at oIigiIal cosl and accurrrLrlaled dcprcciariorr. llrc original cosr of trngiblu ll\c.l ilssct\ l(lu(l(.
the purchasc plicc and all other costs directly related to putting the tixed asscts into a state oireadiness fbr use.

- Method ol'depreciation ofrangible. intangible and finance leascd fixed asscrs: Accordilg ro rhe stmight-linc nrethod blscd on lhe
cstintated ttsclul lif'c in accordance with the provisions of Circular 45/20 l3lTT-BTC darcd April 25, 201i of the Ministcr ol [:inarrcc.

The specific depreciarion period is as follows:

Fixed assets group Time ot use (years)

Buildings and strucrures 6 - 35

Machincry and cquipm!'nr 6 - g

7 - l0Mcans of transponation

Office equiprnent 3-l0
.l- Principlcs of rccording and deprcciating investment real estatc
- Investntt'ttl real cstate includes land use rights. [actories. and stru;tures held by lhe cotnpany primarilyfor lease,

The original cost of investment real estate includes the purchase price and construction costs directly related ro the fbnt)aliou ul rlrc
assct.

The orisirlal cost ol'scll'-built investrtrent real estate is the final seltletncnt value ol'thc pr.oject and orher directlv [elatcd cosls.

5^ I)rinciplcs ol rcr:ording linancial investntents.

- Invijstltlcnts in subsidiarics arc consolidated into thc parcnt companv's financial statements.

Cuntputtl, Nttnte Address owrtusltio
Pcrceutrrg,t votiugPerccnk'!:('lhti l'tititis

222t

PHI
:N Hl

tPH

D5 Street. Chau Son

Industrial Park, Chau
Son Ward, Ninh
Bir r Province.

Vietnam

lnvesttDenl in

construction and

business of
industrial park

inliaslructurc

VPID Ha Narn One Member Co.. Ltd t00% t00%

'l ran1. l{t



VPID Vinh Phuc ioinr Stock CompanY

Song Lo Construction One Member Co., Ltd.

- lnrcstnrcnts in ssociotes

(oruPunt' Nttne

Chau Son Ward,
VL Developnlent Investment Joint Stock Compan Ninh Binh province,

Vietnam

100%

l:trlilgl'ar.anttgc,llnir..ldit'itir\

20Yo

Investment in

construction and

business ol'
industrial park

infi aslruclrtrc

Khai Quang
Industrial Park. Vinh
Phuc Ward, Phu Tho

Provincq Vietnam

Khai Quang
Industrial Park, Vinh
Phuc Ward, Phu Tho

Province, Vietnam

Electricitr
transmission antl

distribul ion

5t,22%

l00o/o

51 .22.4

Construction and

conrplction ol'
construclion pro.iccls

Ob'narshil,
Percenloge

20%

lcrn.finufi.ial inve\tuents .tre recorded at lhc originql price, excluding provisions.

- Lung-lern .finonciul inve.slntcnts: lncluding long-term stock investments ar thc original pri..a, dir.idci proJits dre accoltltc(l ft]t.itl
itcotuc on thc statenent ol business resul!s.

- Shorl-tL'rnt and longlenn invcslnpnl price rcdrctio, prouirioiing 
^"thod: 

intpletrcnted at thc entl of the reporting ptt.it)d
6-PriIlciPlcsofrecordingcapitalizatiol|ofborrowingcosts

- Principles ofrecording borrowing costs: Interest on loans ofany project is recorded in that project (capiralized.l ro forrl Ijxcd asscrs

- Capitalization rate is used to determine rhc borrowing costs .upituiir.d in th" p.rioa
7- Principles of rccording and capitalizing other expenses

- Prepaid expenses

- Othcr cxpenses

- Methorl ofallocating prepaid expenses: Business establishrnani.ott. l, the firsr ycars rvithout rcvcnuc arc allocared lbr j6 nronll)s
fiom th('linle the etrlerprise starts production and business aclivities with revenue.

8- Principlrs of rccortling pavahle cxpcnscs:

Accrued c\pcnscs include amounls payablc lbr goods and seruic., that ilre iomprny has reccivcd lrorn scllers or providcd tp bu,,r1s
during the reponing period but has not actually paid due to the lack of invoices or insufficient accounting records. These are rccorclc(l
asproduction and business exPenses ofthe reporting period, such as: interest expense on loans; provisions for construction projects, ctc.
9- PriIciplcs of rccording equity:

- Principles of recortq q*r"1t investment capital: is the total number of sharcs multiplied by the par value.
- Principles lor recording undistributed profits: Setting up lundsjfi diviLlends. increasing charrer capiral accordine 11 llre

resolution ol'the anrrual gereral rrreeting of shareholders.

l0- Principles and mcthods for recording revenue:

Re rcnuc Qruru subletsing fut:!.
For tcvcttue lionr subleasing land and infraslructurc. the Cornpany records revenuc rrilhil thc secorrdarl crrt.:rplisc le1.( (i1.1.,.t1.-
colnpensalion for site clearance and leveling fees) once upon handing over the sitc according to lhe t'ee rate u,ithin lhe fence and thc lcc
lbr using inliastrttcturc outsidc the fence as stipulated in each signed contract, the fce lbr using outside the fence is eyenly distriburcd
ovcr lhc cntilc lcase tefln.

l{c|enuc lronr providing infrastructurt managcment scrvices: is recorded annually and the paynrenr tinre is specilied in each
conlmct.

l{cvctltlc frrtnt illdtlstrixl rvastcwater collcction and trearment services: is cfllcul led b1 n:ultiplying g09o-lo0"o ol rllc.lr)rur,I: .,1
rvater ttscd in industry and daily Iife consumcd by the water supply company by thc unit price strted in cach corlr.lrct.
- Financial rcvcnue: Intcrest on the balance ofthe bank, short-ternr and long-term financial invcstntcnt intcrcst. dividends. crc
- Collst Iuctioll contract reveflue:

I l- I'rittciples and ntethods of recording financial expelses: Interest expenses, stock expenses, provisions. etc.

l2- Principlcs ancl methods of recording currcnt corporate incorne tax expenscs

Record corporatc income lax cxpense according to currcnl rcgulations 20%o

lJ- Othcr accounting principles and methods.

Other taxcs and ties shall be implcmentcd in accordancc with thc current ta\ard fcc rcgtrlalions ol'the Slate

V. Additi()n l information for itcms presc,ted in the statcurcnt of financial position:

N
Y\
N\

lilnitlC/.i
-/.tty

Trang I I



Urit: VNI)

ASSt:'rS linding balancc
(3t 103 t20261

Beginning baluncc
(01/r 0/202s)

i\- CT]RItENT ASSETS 120.02il.0{5.498 236.350.570.905I
I - Cash and cash equivalents

- Cash

- Bank deposit

- Cash equivalents

2 - Short-term financirl invcstments

1. l. 'l'r'ading sccuritics

Lilanra Joint Stock Company 45.3 (L43)

Victnanr Maritime Conrnrercial Joint Stock Ilank

Oricrrr Cornnrercial Joitrt Stock Bank

Saigon - llanoi Commercial Joint Stock Bank (Sl-lll)

Endin g balancc (31 103 12026)

Qua nlity

12.012 .7 50 .963

29.890. ;7 3.062 26.275.039.111

Begin ning bnlnDcc ((lll10/2025)

I 5.982.531.tt9(, I J.73ll. -1 I J.75 6

204.490.162 95.713.2i6

1 5 .'7',7 8 .044 .'t 34 1.569.850.557

0

----T----

() 0

S toc lis

'l'h!r)h [)Jt lnlcslment and DcvchpNent Joinl Sto€k Compuny 
.

VIETNAM PHARMACEUTICALS JOINTSTOCKCOMPANY

V:r lu c

1.426.{00 | 5.922.(r I 7.lll'15

70.000 t.065.000.000

20.000 12 I .{90.000

346.400 L958.627.885

6.043.000.000

130.000 1.425.500.000

350.000 5.309.000.000

13.968.155.t

( r.07 l .927.885)

15.040.083.062

Qurntit\' \':rlrrr

ll(r.J(l(l 1.95IJ.61r.855

0 r)

146.4

Itnding balxDcc

1.958.627.8rJ5

(954.067.88s)

25.270.419..t.t.t

llcginttirtg hularrcc

00

0

0

0

(l

0

()

1.2, l'ro\ isions xnd otltcr invcstnrcnts

- Provisions for devaluation oftrading securities

- lnvestnrents held until maturity

3 - ('urr'rrr( ilccoullt\ r'rcri\ ill)lc

--l.l - Slt{)rt-lcrnl tritdc rccci!itbles

- Hrcsung Vina l-imited l-iability Conrpanv

-'lhicn lvly One Mcntbcr Linrited Liabiliry Conrpany

- UlllflEX Vina Linrited t.iability Cornpanv

- Other objects

3.2 - Short-tcrn prcpa\,nrcnts to supplicrs

- Vinh Phuc Urbau Devclopnlent Construct ion Joint Stock Company

- lnvestmcnt and Construction Joint Stock Conlpany No. l8
- llicp Thanh Company Linlited

- Other objects

2J.3t6..t I t.55e

0

0

756

o

I02.73 I .200

83.462.400

.1.851.1 t.lJ9l -.l.u s.l.: s-'t. - 0-

(01/r 0/2{)ts)

l7{.152.8J6.791 a

69.273.600

t01 .321.761)

L8.16.5 10.'0s

| 68.91{.32 t.0r,r-l

2.616..1i I .591 2.861.(r.17.619

2.049.593.700

12.905.10J.9e9

972.550.000 972.5 5 0.000

76.964.715.909 133.29t.567.te9

7.759. t 8r,t.,El0

(45.032. r60.9 r0) 26.89r.0r5.261

5 r0.000

J.J - llcceivable on short-ternr loans {t

3.{ - Other short-tcrnr rcceivablcs

- Othcr reccivablcs

- Advancc receivablcs

J.5' l'rovision lbr short-tcr[ l)ad dcbts

J - Invcntorles

- Rar! materials. materials

5 - C)lhcr current assets

- Shon-lcrrll prcpaid cxpenscs

- VA] deductible

2.252.250.86.t

831.17.1.i74

J73.012.00{r

17.000.000

356.0 t2.000l.i7l .07(r.490

( 19.2s0.000)

7 t. t 80.26t1

( 19.250.000 )

.16.156.r)6(r

7l . I 80.2(r8 .16.7i(r.0(r(r

3'1.089.232.51 r, 12- 137-621 s.l s

16.1.053.807 217.5I7.6r8

33 .925 .118 .',l 09 21.920.t06.?31)

0

l'l

- 'laxes and receivables from the State
____J

(l

ai



Ending bahncc
(31/0312026)

Begin ing bxhncc
(01/r 0i202s)

II - I,ONC-1-t]R\I ASSETS

I - [-oog-tcrnr accounts receivable

I .l . Other long-term receivable (Land clearance compensation)

L2. Receivables for deductible raw land rent

2- l'ixed assets

2.1. Trngible Fixed Assets

1.561.271 .8t 5.647 t.2t7 .2i9.930.219

519.539.797.579 51 9.'163. t 09. 1 t 9

514.920.669.9t3 5 r4.686922.0..r0

4.619.t27.666 4.'',176.187.08e

I 19.212.890.383 I 26.5119.,117.57 0

l\lrchinerv nnd
c(lu ipnrent

Means of
transportation

Oftice
equ ipmen t

Other [irrd nssets

t22. t09.5 t 2.038 5J.055.892.62{t 15.496.,186.876 0

il 231,080.080 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

122.109.51 2.038 s.1.286.972.708 15..196.J86.876 6 2 9.9 55.2 5 (, 0

{3.89.1. I 60.76(r | 0..t I 2.69J..1{9 10.076.03s.919 {19.50ti.091 0

4 .268.57 1 .692 2.690.750.959 601 .400.537 t)

0 0 0 0 0

0 0 0 0 0

18. I 62.7J2..15It IJ.00J..l]5.]0li 10.677.JJ6..156 166.122.t7 3 U

7ri.215.J51.272 12.7 13.198.119 5.420..150.957 210.J11.162 0

73.9{6.779.580 .r0.283.527.J00 .1.819.050.120 163.5JJ.08J 0

Itrnr

Originll cost

Ilcginning bahncc

'Iotrrl

l9 | .29 r.8.r6.79ri

2l1.080.080

0

0

()

'aa

61.702.t9

191.522.926.818 __-1'

- Bur- within the year

Sanc cdn$rucnotr rnv6rmcnr c6hpl.l.d

- l.rqurdation- salc. olher reduction

- Olher discounts

En(lillg birlilnce

,\c( unlulnted dcl)r'eci:ltioIl

Beginning balance

- Depreciation lor the year

- l.iquidation sale

P
CO

/)

[i n tlin g brllncc

l{eridual r alur: ol lircd assrts

- On \crr')'rur''s l)al

- i\t the end of the year

- Remaining value at the end ofthe year ofTangible Fixed Assets used as mortgages, pledges, and guarantees for loans

-Originrl priccol Fixcd Assctsat lhccnd oftheycarthat have becn lully deprecirred buraresrill inuse 16.954.183.626

l2.J l{}.036.{95

I 2 6.5It9..117.57()

I t9.2 t 2.890.38J

- Original price ofFixed Assets ar rhe end ofthc year awaiting liquidation

2.2. llrvestment propcrties

0

55.699.93J.958

14.140.857.'t17

{)

54.002.715.89.1

Trang lj

- Other increases

Buil(lings rod
slructurcs

629.95s.256

46.s t 4.O'ls



{ - Long-term asscts in progress

4.1. Long-tcrm work in progress

4.2. Construction in progress

+ Cost of Song Lo ll industrial park project

+ I-ed lighling systern in Khai Quang industrial

+ Pipeline system TN5. QH and Tl2 Khai QLrang Industrial Park

+ Leveling the land lot of Ktrai Quang industrial park service (old of'fice)

+ Compensation for site clearance in Khai Quang indusrial park

+ Investnrenl cost for construction of Lot CN I 7 of Khai Quang tndustrial Park

+ lrrvestrrrcnt costs for the construction of Lot CN I 8 of Khai Quang industrial parl

+ Investment real estate

li ndirrg balance
(31/03t2026)

241.578.488

277.774.9g9

r .224.1 85.885

2.290.?19 .021

10.225 .469.466

r8.000.000.000

Bcginning br lalce
(01/10/202s)

0

176.120.721.011

172.71{.905.565

0

1 72.71-t.905.565

t'7 6.120.721.0t1

302.172.261.452 t67.93',7.652.246

park 241.578

277 .774

991.700

2.290.219

87 t .672

54.308

488
l

9gg

470

0:7

285

050

5.1 - In\,cstnlents in subsidiarics

VPID Ha Narn One Mernber Co., I-td

VPID Vinh Phuc Joint Stock Cornpany

Son_s Lo Construction One Member Co.. I-td

5.2 - lnvcstmcnts in flssoci:ltcs ltn(l joinf vcntures

VL Developlncnl lnvesltnent Joint Stock Cornpany

5.J - Inr.estmenls, capital contribution in othcr entities

l rung Thu Ilydropouer Joinr Stock Cornpany

lnvestment and Construction Joint Stock Cornpany No. l8
'l'nrng Anh .loint Stock Company

t loang Thanh Du Long Industrial Park Investment Joint Stock Cmpany

5..1 - Provision for long-tcrm financial investments

5.5 I leld-to-rnttu rity int cstnrcnts

6 - Other k)ng-term ltsscts

54.308.050

159.049.64 l .63 1

835.285.016

50.000.000 50.000 ()0(l

Jl l 662.6{0.129.1 6 1 .1 2 8.8 511.09 8

67.326.000.000 67.J26.000.000

45.000.000.000 45.000.000.000

4.326.000.000

0

0+ Khai QuangWastewater Storage Battery

+ Other construction investment expexses

5- Long-lcrm linancial investments

SysteT

222a

'.rG 1

IHA

iN Hl

IPH
4.326.000.000

18.000.000.(n0

2{5.1(rll.(r26.7{6

2.000.000.{)00

2.000.(x)0.(xx)

245.168.626.716

38. t 28.350.000 3 8.128.150.000

30.300..17 t .260 10.300.47 r .160

48.000.000.00048.000.000.000

2.000.000.000

2.000.000.000

l)rrr8 Van lll lnd(rrrirl Park lnliaskucture Delctopmenl Invesrment Joint Stock Comp$y, Ha Nam province 92.039,g05.4g6

36.700.000.000

({.200.ti(r(r.9J0)

5r.135.0911.282

ll.975.6 t 1.615

92.039.805.486

36.700.000.000

(2.81r.986.617)

0

37.8{t',t.ttt.1)72

Trang I ,l

ic -1



Cr\PITAL SOtlltcES

('- I,I,\ I}I LITI I.] S

I -( urrcnt liabilitics

l.l. Sh{rrt-tcrnl t radr pllYlblcs
+ Vinh Phuc Powe, C:y!!!/: lr"n"h of y.yth-" P9!:. Colloror,on
+ KOASTAL ECO INDUSTNES Co.. Ltd.
* )'o.rhiken Vietnam Technologt Joint Stock Companl
* ( )tl,cr obieL.t.s

1.2. Short-term advances from customers

l.J. 'l ures anrl JraYublcs lo Strtc budgct
., t'_1t tn.\

'' (,, '1tt,1',.11g it1crttIIt lrt t
'i I'irtr rtul itttttrttt, ltr.r

I .{. I'alablc to enrJrlovccs

1.5. l)ir itle nds and profits must be pnid.

1.6. Short-ternr lccrucd expenses

I.7. Sh{)r'l-lernl urrrcaliztrl rcven uc

l.lt. ()t hcr short-tcrnr pavlblcs

1.9. Shorl-ternr loaus lnrl Iinlnce lcase lilbilities

l.l (1. llonus and $ elitre fun(ls
* Wc lfarc Foundation

* Reward Fund

2 - Long-lcrrr lia bilities

l. Lorrg-tcrrn lrade payables

2. l-ong-tenn prepayments from custoluers

i. 'l axcs and other long-te[]t payDtellts to lhe State

4. Lorg-lelrn accrued !,xpenses

5. Inter-company payable on \yorking capital

6. [.ong-term inter-cornpany payable

7. l.ong-term unrealized rcvenue

8. Other long-terrn payable

9. Long-terrn borrowings and finance lease liabiliiies

I 0. l'ransf'erable bonds

I l. I)rcl'errcd shares

ll. Dclcrrcd irrcorne tax payahle

Ii. I)ror isiotr lbr lorrg-tcrnr liabilirics

14. Scierrtilic ald technological developrnent hrnd

J 9 5.5 5 7.0 (r.1. J (r I

6 7.83 5.2 ti tt.2 { J 5.830.51.t.-125

132.623.276

I,lDding balatlce
(31103 /2026)

850.369.988.25(r

5.720.9 t 6.697

1.265.185

61 980.483.086

3.553.336..1(r{

Ilcgin ning ba lu rrcc

(t)l/r(y202s)

655.-10{.6J6.07.l

208.272.601.J5{

t67.937.0.t3

t)

t.265. t,\5

3.14i.058.-,:69

1 08.2 7 7.89 5

0

r.361.472.370

181 .91 6 .7 12 .17 6

1.259.370.2{l

1.259.370.241

{5{.812.92J.895

0

0

0

0

0

293.088.923.895

0

l6l .724.000.000

0

0

0

0

-i.661.I ll.t)9.'

0

1.977.398.J72

tl

L i(),\ t)t): ..61/

2'l;. -;':0 j9l
'121.: -j) .) l:

3.733.79{J.{15

.{3 .2 7-l .lJ 5 0

2.989.671.2(,lJ

6.5 06.5 ) 6

.l{7.1J2.011

28i.t69.S00

l6l.86l.t l.l

\
Y\
N

l5'.lll5..l()L(1r)ol

10.759.926.J65

.t.l 5l . -.1 7 0. 1.1 i

0

0

{8.565.J50

3.719.9It5.059

1,1.550.771.17J 1,1.007.lJ2J. I J 7

118.311.533.2ti2 11.91,t.802.502

0

0

?22

720

0

0

0

0

0

t)

5ti I

0

I .ie

0

0

1l

0

'frang 
15
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l- Entcrprisc funds
- Business promotion fund
- Financial contingency fund

2- Additionnl inlormation for itcms presentc(l in the financial strtements
2.1 - Rercnuc frotlt qoods sold:rnrl serviccs rendcrcd (Codc:01)

- Net sales revcnue

- Net revcnue fronr services rendered

l.: - Rclenuc (l(ductions (Co(lc:02.)

- l'rade discount

- Sales discounts

2.J - Nct rcvcnuc li'om goods sol(l nnd serviccs rcn(lered (Co(le: l0)
- Nct revenuc front sales ofproducts and goods

- Net revenue fronr services rendered

2,{ - ( osr of goods sold and scrr ices rendered (Cotle: I I )
- ('ost ol selviccs rcndered

2,5 - lirr:rnct in(onte (Co(l(:2l)
- Inl,:re.t ',rr s.rr i ,.:s dep.rsit, l,'nns

- l)i\ id(nd{ rrrrl 1.r',,lirs sharcJ ti,' r i.'irrl rerrrrr|us

- l)ividends itnd profits shared (aftcr-ta\ prolils lraIsferred by sLrbsidiariesl

- Revenue fronr selling shares

- lnlcre.r on nror)llll) bank dcposits

- Decrease during the period (Oflset stock cost with 635)

2.6 - I.'innncc c)il)cDscs (Cotlr: 22)

lnl(re.t ,, l,'.Ils tLn\ iro t]tentill I llt)d o(ltcrs,

- l .'iltNrilt.r lcc lce sccUrilic\ t))i]ltilgc lcnt lc(

- l'rL,rj.ion tor i \(5lntcnl los:cs irr othcr rrnits (Rc\ersal)

- ( o.t ol 5u(urilics lrodi r
- Olticr ofcosl ol'secLrrities tracling

2.7 - Sclling crpcnsos

- Slllcs bmkeragc corrsulling i'ces

2.ll - Current c(rrl)ornte inconlc (Ir erpensc ((iode:51)

- Chi phithu6TNDN rinh tren thu nhApchiu thu6 nam hien hinh (Code: 5t)
2.9 - Deferred illcomc tax rx pellsc(Code: 52)

2.10 - Production und business costs bv ftchr

8It.6711.2 7J.J 7 9

33.673.171..179

ti lt.6 71t.2 7 {. "17 9

8 8.6 78.17-l..17e

Ending bnhnce
(3y03t2026\

l-irst qunrtcr of
this ycnr

lleginning balarrcc
(01/ r0/2025)

F irsl qurrter ol lllst

l,t.:lt.

17.578.097.971 t.t.8s2. t fi.985

17.578.097.9'n 14.852.t37.985

I 7.57IJ.097.971 | .1.It52. I 37.9tt5

t7.578.097 .97 I t{.8,i2. l-.i7.985

6. t06.030. | 006.5l5.5l t.t6J

I .556.020.1l3

9 t6.010.000

(6r0.E02.000)

,14.3r8.{09

44.3 r8.409

6.5 r5.588.463

{6.J94.91J.51tJ

504.617.636

6. r06.030. r00

1.27t.t52.{9.1

890.698.346

1.011.55

r

1647 .1

1.39.1.

2.220.s4

20.000.0

(846.660.250 )

647.11L200

(647.i31.100 )

.t{.-l13..r09

s

.l.l.i ts..l0(/

r.071.076.230

1.033.337.997 t.07i.076.280

J.59t.170.0J1

1.03J.1.37.99

652.53 t.008

1,1'7.274.935

8.279 .1 37 -U91

-r I .299.3 l3- Cost of raw ntalerials 44.47 3.8',7 5

- Alloccrion oftools and equipment

- Fixed asset deprccialion cosls

- l.cbor expcnses

- Cost ofservices purchased fronl outside

- Olher costs in cash

J - 0lher infornrntion

I - lnlbrntxlioll pt.cscntcd agnin

Some indicators on the Financial statement are represented to be in accordance with the current accounting reginre becausc this is the firsr
accourrting Period in which the Cornpany applies lhe corporate accounring regime according to Circular 9912025tf!-BTC dared October 27.
2025 ofthe N4inislry ofFinance, specifically:

696.7'16.724

2.950.4 r3.489

807 .271 .919

2.87 r ..166. l(,9

3.601.7tI.085

462.857 .862

485. t3 I .044

0

20o

oC0
EA TR

N H

Trang l7

[]. Olher c\plnnntory contents

45 .458 .7 I 4 .369

1.034.000.000

8.363.5 78

(6 t0.302.000)

3.500.101.639

1.612.099.126

26.771.200



t.t t\ts

lnder codes
nccording to
Circu ln r
t9/2025nT-
BTC

0 t /10/2025
l{cpreselltxtioIl
Number'

lnder codes
nccording to
Circul:!r
200t2011nT-
tlt'c

30/09/2025
\unll)cr's Prcscntc(l

!'illanci{l Statemcnt

lnvcstmenls held to nralurity

Olhcr shon-term receivables

I'ayable dividends and profirs

Othcr short-ternl payables

25.270.479.444

373.0 r 2.000

43.273.850

I I .914.802.502

ll5
3r3

320

t23

ri6
24.900.000_000

'1 43 .49 I .444

3t9 I t.958.076.352

Prepared bv
( Signot ure, fill ttona 1

l'hirng'Ihi Chung'l hui

Chief Accountant
(SiSnaure..full nonyt

--jrl

.4pril 20,2026
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