
VIGLACERA CORPORATION - JSC Separate Financial Statements
Viglacera Ha Long Joint Stock Company For th€ Second eu artcr of 2026
Address: Ha Khau 2 Quarter, An Tiem Street, Viet Hung Ward, Quang Ninh Province, Vietnam
Tel:02033.845926 Fax:02033.846577

STATEMENT OF FINANCIAL POSITION

Itcms Code Notes Ending Balance Beginning Balance

ASSETS

A. CURRENT ASSETS 100 362.148.033.112 343.595.33.t .187
l. Cash and cash equivalents 110 3 '17.505.388.193 54.016.996.868
Cash 111 4 .37 1 .552.577 5.516.996.868
Cash equivalenls 112 13.133.835.616 48.500.000.000
ll. Short-term financial investments 't20 4 95.190.694.137 67.833.239.924
Trading securities 121 0 0
Provision for decline in value of trading securities 't22 0 0
Held-to-maturity investments .t23 95.'190.694.'137 67.833.239.924

pairment of shortlerm held.to-maturity investments (*)Provision for im 124 0 0
Other short-term investments 125 0 0
Provision for impairment of other short-term inveslments (.r 126 0 0
lll. Short-term receivables 130 29.096.552.696 29.059.871.054
Short-term trade receivables 131 6.563.633.573 6.6s4.02't.8*
Short-term advances lo suppliers 132 6 2.793.983.032 2.846.'138.31 t7

(,Short-lerm intercompany receivables 133 0

{erm receivables based on the progress of construction contractsS hort 134 0

Other shorl{erm receivables ,135 7 43.479.061.384 44.300.788.21',|

Cr

Cr
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Provision for doubtful short-term receivables (*) 136 -23.7 40.125.293 -24.741.077 .293
Assets in shortagejending resolution 137 0 0
lV. lnventories 140 '10 220.355.3S8.086 192.685.223.341
lnventories 239.309.322.590 211.926.239.216
Provision for decline in value of inventories (*) 142 -18.953.924.504 -19.241.015.875
V. Short-term biological assets 't 50 0 0

Short-term livestock raised for one-time harvest 151 0 0

Seasonal crops or crops grown for one-time harvest in the short term 152 0 0
Provision for impairment of short-lerm biological assets (.) 153 0 0
Vl. Other current assets 160 0 0

Shortlerm prepaid expenses 16'l 0 0

Deductible value-added tax '162 0 0
Taxes and other receivables from the State 0 0
Government bond repurchase transactions 0 0
Other current assets 0 0

B. NON-CURRENT ASSETS 200 242-743.O32-267 248.465.295.865
L Long-term receivables 210 9.844.662.231 10.952.414.231
Long-term trade receivables 211 6.929.967 .777 7.286.767.777

Long-term advances to suppliers 212 0 0

Business capital provided to subordinate units 213 0 0

Long-term intercompany receivables 214 0 0

Other long-term receivables 215 3.665.646.454 3.665.646.454

Provision for doubtful long-term receivables (*) 216 -750.952.000 0

ll. Property, plant and equipment 220 32.289.317.981 37.979.440.858

Tangible fixed assets 221 26.250.7 42.650 31.862.169.935

-- Cost 222 1 .206.072.145.584 1.206.072.145.584

- Accumulated depreciation 223 -1.179.821.402.934 -1.174.209.975.649
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Items Code Notes Ending Balance Beginning Balance
Finance lease fixed assets 224 0 0

- Cost 225 0 0

- Accumulated de reciation 226 0 0
lntan ble fixed assets 227 13 6.038.575.331 6.117.270.923

- Cosl 228 7.963.559.466 7.963.559.466
-- Accumulated amortisation 229 -1.924.984.135 -1.846.288.543

ical assetslll. Lon -term biol 0 0
Livestock raised for recurrin roduce 231 0 0
a) lmmature livestock raised for recurrin g produce 232 4 0 0

roduceb Mature livestock raised for recurri 0 0

- Cost 234 0 0

- Accumulated de reciation 235 0 0
term livestock raised for one-time harvestLo 0 0

Seasonal crops or cro rown for one-time harvest in the lo lerm 237 0 0

238 0 0
lV. lnvestment 240 0 0
Cost 241 0 0
Accumulated depreciation 0 0
V. Long-term assets in prggress 250 '11 40.27 5.540 0
Longierm work-in-progress production and business cosls 251 0 0
Construction in progress 252 40.275.540 0

, Long-term financial investments 260 200.568.776.515 199.533./140.776
lnvestments in subsidiaries 261 '189.855.000.000 '189.855.000.000

lnvestments in associates and joint ventures 262 62.000.000.000 62.000.000.000
Capital contributions to other entities 263 0 0
Provision for impairment of long-term investments in other entities (*) 264 -5'l .286 .223 .485 -52.321 .559.224
Long-term held-to-maturity investments 265 0 0
Provision for impairment of long-term held-to-maturity investments (*) 266 0 0
Vll. Other non-current assets 270 0 0
Long{erm prepaid expenses 27'.| 0 0
Deferred tax assets 0 0
Long-term equipment, supplies and spare parts 273 0 0

Other non-current assets 274 0 0

Goodwill 279 0 0
TOTAL ASSETS 280 604.891.065.379 592.060.627.052
LIABILITIES AND EQUITY

C. LIABILITIES 300 135.212.537.811 135.511.5s1.732
l. Current liabilities 310 119.9r9.240.901 118.922.992.987

Short{erm trade payables 3tl 19 35.779.752.778 28.863.109.069
Short-term advances from customers 312 20 7.033.694.880 3.926.173.OO2

Dividends and proflt payable 313 484.592.435 484.592 435
Short-term taxes and other payables to the State 314 2.469.606.'l 82 2.974.008.7't4
Payables to employees 315 19.968.269.601 28.893.321.946
Short-term accrued expenses 316 22 8.587.977 .440 5.85'1.502.873
Short-term intercom pany payables 0 0

Short-term payables based on the progress of construction contracts 318 0 0

Short{erm unearned revenue 23 581 .636.434 58'1.636.434

Other short-term payables 320 24 3.773.573.975 3.',|54.607.762

Short-term borrowings and finance lease liabilities 321 0 0

Short term provisions 322 25 6.085.924.832 6.23'1.594.832

Bonus and welfare fund 26 35.154.212.344 37.962.445.920
Price stabilisation fund 324 0 0
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It€ms Code Notes Ending Balance Beginning Balance
Government bond repurchase transactions 0 0
ll. Non-current liabilities 330 15.293.296.910 16.588.558.745
Lo term trade ables 331 t9 0 0
Lon -lerm advances from customers 332 20 0 0

ables to the StateLon -term taxes and other 333 0 0
Long-term accrued expenses 334 22 1.438.890.636 1.445.139.636
lntercom ables for business capitalp

0 0
ablesLong-term intercom any pa 335 0 0

Lon term deferred revenue 337 23 7.564.305.1 13 7.855.123.330
ayablesOther lon -term 338 24 0 0

Lo term borrowin s and finance lease liabilities 339 2.198.600.000 2.223.800.000
Convertible bonds 340 0 0
Preference shares 341 0 0
Deferred tax liabilities

0 0
Lon rovtstonsterm 343 25 2.750.000.000 2.750.000.000
Science and technolo development fund 344 2.314.495.779
D. OWNERS' EQUITY 400 469.678.527.568 456.549.075.320
Owners' contributed ca ita I 411 250.000.000.000 250.000.000.000
- Ordina shares with voti ri hts 411a 0 0
-- Preference shares 411b 0 0
Share remtum 412 49.171.810.665 49.171 .810.665
Convertible bond options 413 0 0
Other owners' ca ital 414 0 0
Treasu 415 0 0
Asset revaluation differences 416 0 0
Forei n exchange differences 0 0
lnvestment and develo ment fund 418 24s.769.836.551 245.769.836.551
Other funds belonging to owners' uit 419 1 1 .81 1 .512 .409 11.81',t.512.409
Undistributed after-tax profits 420 -87.O74.632.057 -100.204.084.305
- Accumulated undistributed afte r-tax profits up to the end of the
previous period 42oa -100.204.084.30s -'l 15.538.098.964

- Undistributed after{ax ts for the current eriod 420b '13.129.452.248 15.334.014.659

Non-controllin interests 429 0 0

TOTAL LIABILITIES AND EQUITY 440 604.891.065.379 592.06q627.0s2
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VIGLACERA CORPORATION - JSC

Viglacera Ha Long Joint Stock Company
Address: Ha Khau 2 Quarter, An Tiem Street, Viet Hung Ward, Quang Ninh Province, Vietnam
Tel:02033.845926 Fax:02033.846577

Separate Financial Statements
For the Second Quarter of 2026

STATEMENT OF PROFIT OR LOSS
For the Second Quarter of 2026

Code Notes Current Quarter
Corresponding

Ouarter of
Previous Year

Year-to-Oate
(Current Year)

Year-to-Date
(Previous Year)

Items

01 1 19.693.927.40'1 135.498.856.633 222.449.361.725 244.547.458.302Revenue from sales of goods and rendering of services (1)

02 0 0 0 0Revenue deduclions
57 119.693.927.401 135.498.856.633 222.449.361.725 244.547.458.302Net revenue from sales of goods and rendering of services (10 = 01 - 02)

'11 106.438.753.200Cost of goods sold 58 1 18.965.485.775 200.229.473.021 217.310.310.637
20 't3.255.174.201 16.533.370.858 22.219.888.704 27.237 .147 .665Gross profit from sales of goods and rendering of services (20 = 10 - 1 1)

21 0 0 0 0Gain/(Loss) from disposal of investment property
22 59 1.775.793.619 1.777.689.152 3.340.877.168 2.026.193.270Financial income
23 60 -'t55.188.185 1.655.240.482 -743.O41.187 4.649.356.988Financial expenses
24 -6.216.051 1.'t27.400 3.742.580 49.516.295of which: lnterest expense
25 '1.308.212.397Selling expenses 6t 2.065.975.198 3.150.205.733 4.027.461.271
26 62 5.416.026.444 10.727.592.612 14.443.A88.747General and adminislrative expenses 7 .657 .754.250

0Share of profiv(loss) of associates and joint ventures 27 0 0 0

30 8.461.917.160 6.932.090.080 12.426.OO8.714 6.142.633.929Operating profit {30 = 20 + 2'l + (22 - 231 - 125 + 261 + 271
31 bJ 510.660.137 854.082.707 81 1.743.830 879.873.673Other income

64 '103.933.800 390.787.870 108 300 2S6 703.252.626Other expenses
40 406.726.337 463.294.837 703.443.534 176.621.O47Other profit (40 = 31 - 32)
50 8.868.643.497 7.395.384.917 13.129.452.244 6.319.254.976Total accounting profit before tax (50 = 30 + 40)

051 0 0 0Current corporale income tax expense
052 0 0 0Deferred corporate income tax expense

60 8.868.643.497 7.395.384.917 13.129.452.248 6.319.254.976Profit after corporate income tax (60 = 50 - 51 - 52)
61 8.868.643.497 7.395.384.917 13.129.452.248 6.3'19.254.976Profit after tax attributable to owners of the parent

62Proflt afler lax attributable to non-controlling interests 0 0 0

0Basic earnings per share (.) 70 0 0 0
71 0 0 0 0Diluted earnings per share (')

pared
Quang 26

Chief Accountant r

Ph4m Hong Phong Dinh Thi Thu Hang

10



VIGLACERA CORPORATION - JSC Separate Financial Stalements
Viglacera Ha Long Joint Stock Company For the Second eu arter of 2026
Address: Ha Khau 2 Quarter, An Tiem Street, Viet Hung Ward, Quang Ninh province, Vietnam
Tel:02033.845926 Fax:02033.846577

STATEMENT OF CASH FLOWS
(Indirect Method)

Chief Accountantby

Items Code Year-to-Date
(Current Year)

Year-to.Date
(Previous Year)

I. CASH FLOWS FROM OPERATING ACTIVITIES
'1 . Profit before tax 0't '13.129.452.248 6.3'19.254.976
2. Adjustments for:
Depreciation and amortisation of fixed assets 5.690.122.877 1'1.819.886.262
Provisions 03 -1 .718.097.1 10 8.428.'120.803
Foreign exchange gains or losses arising from the reVEluElion ofmoneiafi
items denominaled in foreign currencies o4 -61.343.995 -141.567.543
Gains or losses from investing and financing activities 05 -2.705.134.O82 -990.359.063
Borrowing costs 06 3.742.580 49.516.295
Other adjustments 07 0 0
3. Operating profit before changes in working capital 08 14-338.742-51A 25.4a4.451.730
lncrease or decrease in receivables 09 51.440.094 1.459.952.564

10 -28.356.077.992 -37.024.222.919
lncrease or decrease in payables, excluding inteie-l pa[ablE-
jncome tax payable

nd corporate
11 3.593.857.733 12.597 .864 .232

lncrease or decrease in prepaid expenses 12 0 201.963.935
lncrease or decrease in trading securities 13 0 0
Borrowing cosls paid 14 -9.991.580 -62.32'l.695
Corporate income tax paid 15 0 0
Other cash receipts from operating activities 16 500.000.000 501.593.196
Other cash payments for operating activities 17 -3.308.233.576 -1.561 .997.345
Net cash flows from operating activities -13.190.262.803 1.597.283.698
II. CASH FLOWS FROM INVESTING ACTIVITIES
1 . Payments tor the acquisition and construction of flxed assets and other
Iong-term assets 21 0 0
2. Proceeds from the disposal of fixed assets and other long-term assets 22 0 0
3. Loans granted and payments for the purchase of debt instruments of
other entities 23 -93.670.000.000 -28.200.000.000
4. Colleclions ot loans granted and proceeds from the resale of debt
instruments of other entities 24 67.000.000.000 30.089.870.171
5. Payments for investments in other entities 25 0 0
6. Proceeds from the disposal of investments in other entities 26 0 0
7. lnterest, dividends and profits received 27 3.279.534.039 920.789.354
Net cash flows from investing activities 30 -23.390.465.961 2.810.659.525
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from the issuance of shares and capital contributions from
owners 31 0 0
2. Repayments of capital contributions to owners and repurchases oliasued
shares 0 0
3. Proceeds from borrowings 0 0
4. Repayments of principal on borrowings 34 0 -52.500.000
5. Repayments of principal on finance lease liabilities 35 0 0
6. Dividends and profits paid to owners 35 0 0
Net cash flows from financlng activities 40 0 -52.500.000
Net cash flows during the period (50 = 20 + 30 + 40) 50 -36.580.728.764 4.355.443.223
Cash and cash equivalents at the beginning of the period 60 54.016.996.868 54 .91 1 .620 .882
Effect of foreign exchange rate changes on cash and cash equivalents 6'l 69.120.089 27.594.020
Cash and cash equivalents at the end of the period (70 = 50 + 60 + 61) 70 y{os38&193 59/294.658.125

rcpa
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Ph4m Hong Phong Dinh Thi Thu Hang
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VIGLACERA HA LONG JOINT STOCK COMPANY

Ha Khau 2 Quarter, An Tiem Street, Viet Hung Ward,

Quang Ninh Province, Vietnam

FORM B 09a-DN

tssued under Circu lat No.99/2025/1T-BTc
dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM SEPERATE FINANCIAL STATEMENTS

These notes are on integral part of ond should be reod in conjunction with the occomponying finonciol
stotements.

1 GENERAL INFORMATION

Structure of ownership

Viglacera Ha Long Joint Stock Companyis an enterprise converted upon the equitization of Ha Long

Ceramics and Construction Company into a joint stock company according to the Enterprise Registration

Certificate of Joint Stock Company No. 5700101147 dated 01 March 2006 and amended Enterprise

Registration certificates. The company's charter capital according to the Enterprise Registration

certificate is vND 25o,o0o,0oo,ooo. The company has its shares officially llsted on HNx with the stock

code VHL since 25 November 2008.

The Company is headquartered in Ha Khau 2 Quarter, An Tiem Street, Viet Hung Ward, Quang Ninh

Province, Vietnam.

The parent company ofthe Company is Viglacera Corporation -JSC The ultimate parent company ofthe

Company ix Gelex Group Joint Stock Company.

The total number of employees of the company as at 30 June 2026 was 896 (as at 31 December 2025

948).

Operating industry and principal activities

The operating industry of the CompanV includes

- Producing construction materials from clay;

- Producing, exploitinB and trading all kinds of construction materials. Design consultancy, application,

technology transfer of construction materials production;

- Exploitation of stone, sand, Sravel and clay;

- Trading in real estate, land use rights with owned or leased properties; and

- lnvestment in construction of civil and industrial works, urban infrastructure technical works,

industrial parks.

The principal activities of the company are to produce construction materials from clay, produce,

exploit, trade and distribute all kinds of construction materials

Normal production and business cycle

The company,s normal production and business cycle is carried out for a time period of 12 months or

less.

10



VIGTACERA HA TONG JOINT STOCK COMPANY

NoTEs TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

The CompanYs structure

Dependent units of the Company are as follow:

Dependent units Address

FORM B Oga-DN

Principal activities

Tuynel Tieu Giao Brick factory

Cotto Gieng Day Brick factory

Tuynel Hoanh Bo Brick factory

Quang Ninh

Quang N inh

Quang Ninh

production of construction materials

Production ol construction materials

Production of construction ma terials

As at 30 J une 2026, details of subsidiaries and associates of the company are as follows

Place of Proportion of Proportlon of
lncorporation ownershipvotingpower

Company name and operation interest (%) held (%) Principal activities

subsidiaries

Vig,acera Ha Long Trading One

Member Company Limited
Viglacera Clinker Tile Joint
Stock Company

Associates
Viglacera Ha Long llloint Stock

Company
Viglacera Dong Trieu .loint
Stock Company

Production of
construction materials

Production of
construction materialS

Quang Ninh

Quang Ninh

Quang Ninh

Quang N inh

100.00 100.00

99.92 99.92

40.00

40.00 40.00

Trading construction
materials

Production of
construction materials

Disclosure of information comparability in the interim separate flnancial statements

Comparative figures of the interim financial position and related notes are figures of the audited

separate financial statements for the year ended 31 December 2025.

The comparative figures of the interim income statement, the interim cash flow statement and related

notes are figures of the reviewed interim separate financial statements for the 6-month period ended

30 June 2026.

z ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim separate financial statements, expressed in Vietnam Dong (VND), are

prepared under the historical cost convention and in accordance with vietnamese Accounting

Standards, accounting reBime for enterprises and tegal regulations relating to interim financial reporting

The accompanying interim separate financial statements are not intended to present the financial

position, financial performance and cash flows in accordance with accounting principles and practices

generally accepted in countries and jurisdictions other than Vietnam.

These interim separate financial statements should be read together with the company's interim

consolidated financial statements for the 6-month period ended 30 June 2026 in order to obtain

comprehensive information on the financial position as well as the results of operations and the cash

flows of the company during the period-

Accounting period

11
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VIGLACERA HA LONG .IOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONtiNUEd) FORM B 09a-oN

The Company's flnancial year begins on 0l January and ends on 31 December

These interim separate financial statements have been prepared for the 6-month period ended 30 Ju ne

2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE

New guidance on the accounting regime for enterprises

on 27 october 2025, the Ministry of Finance issued circular No. 99120251rr-BIc ("Circular 99"),
providing guidance on the accounting regime for enterprises. Circular 99 is effective for financial years

beginning on or after 1 lanuary 2026. Circular 99 replaces the accounting regime for enterprises
previously issued under Circular No. 200/2014/TT BTC issued on 22 December 2014 by the Ministry of
Finance. The Board of Executive Officers has applied Circular 99 in the preparation and presentation of

the separate financial statements for the 6-month period ended 30.June 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES4

The significant accounting policies, which have been adopted by the Company in the preparation of

these interim separate financial statements, are as follows:

Estimates

The preparation of interim separate financial statements in conformity with Vietnamese Accounting

Standards, accounting regime for enterprises and legal regulations relating to interim financial reporting

requires the Board of Executive Officers to make estimates and assumptions that affect the reported

amounts ofassets, liabilities and disclosures ofcontingent assets and liabilities at the date ofthe interim

separate financial statements and the reported amounts of revenues and expenses during the reporting

period. Although these accounting estimates are based on the Board of Executive officers's best

knowledge, actual results may differ from those estimates.

Cash and cash equivalent

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments (original term not exceeding 3 months) that are readily convertible to known amounts of

cash and which are subject to an insignificant risk of changes in value.

Financial investments

He ld-to- matu rity i nvestme nts

Held-to-maturity investments comprise investments that the Company has the positive intent or ability

to hold to maturity, including term deposits to earn periodic interest.

post-acquisition interest income from held-to-matu rity investments is recognised in the interim income

statement on an accrual basis.

1,2

Held-to-maturity investments are measured at cost less provision for lmpairment of held-to-maturity

invesments.

Provision for impairment of held-to-maturity investments is made in accordance with prevailing

accountlng regulations.

lnvestments in subsidid es, dssociates



VIGTACERA HA TONG JOINT STOCK COMPANY

NoTEs TO THE INTERIM SEPARATE FINANCIAt STATEMENTS (Continued) FORM B O9a-DN

I nvestm e nts in su bs id io ri e s

A subsidiary is an entity over which the Company has control. Control is achieved where the Company

has the power to govern the financial and operating policies of an investee enterprise so as to obtain

benefits from its activities.

I nvestme nts in ossociotes

An associate is an entity over which the Company has significant influence and that is neither a subsidiary

nor an interest in joint venture. Significant influence is the power to participate in the financial and

operating policv decisions of the investee but not control or joint control over those policies.

lnterests in subsidiaries and associates are initially recognised at cost. The Company's share of the net

profit of the investee after acquisition is recognised in the income statement. other distributions

received other than such profit share are deducted from the cost of the investments as recoverable

amounts.

lnvestments in subsidiaries and associates are carried in the financial position at cost less provision for

impairment of such investments (if any). Provisions for impairment of these investments are made when

there is reliable evidence for declining in value of these investments at the financial position date.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book

value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue and unable to recover, or when

the debtor is in dissolution, in bankruptcy, or is experiencing similar difflculties and so may be unable to

repay the debt.

lnventories

lnventories are stated at the lower of cost and net realizable value. Cost comprises direct materials and

where applicable, direct labour costs and those overheads that have been incurred in bringing the

inventories to their present location and condition. Issue price is caculated using the weighted average

method. Net realizable value represents the estimated selling price Iess all estimated costs to completion

and costs to be incurred in marketing, selling and distribution. The Company applies perpetual method

to account for inventories.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and

for those which have costs higher than net realizable values as at the financial position date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

13



VIGTACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Buildings and structures
Machinery and equ ipment
Motor vehicles, transmission equipment
Management tools and equipment

FORM B O9a-DN

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable

costs of bringing the assets to their working conditions and locations for their intended use

Tangible fixed assets are depreciated using the straight-line method over their following estimated

useful lives:

Years

0s-35
06-20
06-20
03-10

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net

proceeds from sales or disposals of assets and their carrying amount and is recognised in the separate

interim income statement.

Leasing

All of the Company's leases are operating leases

The Companv as lessor

Revenue of operating lease is recognized on a straight-line basic over the lease term. lnitial direct costs

incurred in negotiating and arranging an operating lease are charged to the carrying amount of leased

assets and accounted using straight-line method over the lease term.

The Compa v as lessee

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing

company are accounted for as operating leases. Rentals payable under operating leases are charged to

the income statement on a straight-line basis over the term of the relevant lease. Benefits received and

receivable as an incentive to enter into an operating lease are also spread on a straight-line basis over

the lease term.

lntangible assets and amortization

Lond use rights

lntangible assets represent land use rights that are stated at cost less accumulated amortisation. Land

use rights are amortised using the straight-line method over the period of 50 years

Computer softwore

Cost of acquisition of new computer software, which is not an integral part of the related hardware, is

capitalized and treated as an intangible asset. Computer software is amortized using the straight-line

method over the period of 04 years.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from suppliers

in the ordinary course of the company's business. Trade payables are stated at historical cost.

Accrued expenses

L4



VIGLACERA HA TONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM A O9a-DN

Accrued expenses comprise amounts payable for goods and services received by the Company but not
yet paid due to the absence of sufficient supporting documentation, and are recognised in the separate

interim income statement in the accounting period.

Deferred revenue

Deferred revenue is the amounts received in advance relating to one or more accounting periods for
rental services of collective housing for employees that not have been provided or delivered yet. The

Company recognizes deferred revenue in proportion to its obligations that the Company will have to
perform in the future. When the revenue recognition conditions are satisfied, deferred revenue will be

recognized in the lnterim income statement for the year corresponding to the portion that meets the

revenue recognition conditions.

Provisions

Provisions are recognised when the company has a present obligation as a result of a past event, it is

probable that the Company will be required to settle that obligation and a reliable estimate can be made

of the amount of the obligation. The amount recognised as a provision is the management's best

estimate of the consideration required to settle the present obligation at the end of accounting period.

Borrowings

Borrowings are recognised at cost, being the proceeds received net of directly attributable costs incurred

in connection with the borrowings.

Borrowing costs

Borrowing costs are recognised in the income statement in the period when incurred unless they are

capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs". Accordingly,

borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,

which are assets that necessarily take a substantial period of time to get ready for their intended use or

sale, are added to the cost of those assets, until such time as the assets are substantially ready for their

intended use or sale. lnvestment income earned on the temporary investment of specific borrowings

pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific

borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs

are capitalised even when the construction period is under 12 months.

Equity

ordinory shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter capital

or shareholders' contributed capital are recognised based on the actual proceeds receiVed

corresponding to the par value of successfully issued shares.

shore premium

share premium represents the difference between the par value and the issuance price of ordinary

shares, net of costs directly attributable to the share issuance.

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Company to be

used for rewarding and encouraging physical beneflts, serving the needs of the public, improving and

enhancing mental and physical life of employees as approved by the resolution of the companY's Annual

General Meeting of Shareholders. The appropriation and use ofthebonus and welfare fund must

comply with current prevailinB accounting and financial regulations'
15



VIGLACERA HA LONG JOINT 5TOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B O9a-DN

Revenue recotnition

Revenue from soles of goods

(a)The Company has transferred to the buyer the significant risks and rewards of ownership of thegoods;

(b) The Company retains neither continuing managerial involvement to the degree usually

associatedwith ownership nor effective control over the goods sold;

(c)The amount of revenue can be measured reliably;

{d) tt is probable that the economic benefits associated with the transaction will flow to the Company;

and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

lnterest income

lnterest income is accrued on a time basis, by reference to the principal outstanding and at the

applicable interest rate.

Dividend income from investments is recognized when the company's right to receive payment has been

established.

cost of sales

selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products, merchandise

and the rendering of serviCes by the Company and are recognised as expenses in the period on an accrual

basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general

administrative activities of the Company, which are not directly attributable to sales or production

activities, and are recognised as expenses in the period on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.

The balances of monetary items denominated in foreign currencies as at the financial position date are

retranslated at the exchange rates of commercial bank where the Company usuallY transacts on the

same date. Exchange differences arising from the translation of these accounts are recognised in the

interim income statement.

Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax'

16

Revenue from the sale of goods is recognized when all five {5) following conditions are satisfied:

Cost of sales comprises the cost of products, merchandise sold during the period and is recorded in line

with the related revenue recognised during the period.



VIGTACERA HA TONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Cash on hand
Demand deposits (i)

Cash equivalents (ii)

(i) Details of demand deposits as at 30lune 2026

.,oint Stock commercial Bank for Foreign Trade of
Vletnam - Ha Long Branch

Joint Stock Commercial Bank for lnvestment and

Development of Vietnam - Quang Ninh Branch

Others

(ii) Details of cash equivalents as at 30 June 2026

.loint Stock Commercial Bank for lnvestment and

Development of Vietnam - Quang Ninh Branch (*)

77

FORM B Oga.DN

5

The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit

before tax as reported in the interim income statement because it excludes items of income or expense

that are taxable or deductible in other periods (including loss carried forward, if any) and it further

excludes items that are never taxable or deductible,

Deferred tax is recognized on significant differences between carrying amounts of assets and liabilities

in the separate interim financial statements and the corresponding tax bases used in the computation

of taxable profit and is accounted for using financial position liability method. Deferred tax liabilities are

generally recognized for all temporary differences and deferred tax assets are recognized to the extent

that it is probable that taxable profit will be available against which deductible temporary differences

can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is

settled or the asset realized. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current

tax assets against current tax liabilities and when they relate to income taxes levied by the same tax

authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax reBUlations.

However, these regulations are subject to periodic variation and their ultimate determination depends

on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam

CASH AND CASH EQUIVALENTS

Closing balance opening balance

VND VND

791,890,1.04
4,11 3 ,662,41 3

13,133,83s,616

231,3A5,884
5,28s,610,984

48,500,000,000

17,505,388,193 54,016,995,868

closing balance Opening balance
VND

2,962,898,983

1,068,646,983

r42,L16,507

VND

3,866,013,667

7,249,928,O71,

t69,609,246
4,773,552,473 5,28s,610,984

Closing balance Opening balance

VND VND

10,033,835,616 43,500,000,000



VIGLACERA HA tONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAt STATEMENTS (Continued) FORM B Oga-DN

Joint Stock Commercial Bank for Foreign Trade of
Vietnam - Ha Long Branch (* *)

3,100,000,000 s,000,000,000

13,133,835,616 48,s00,000,000

(-) As at 30 June 2026, cash equivalents represent deposits with ori8inal term of l" to 3 months at

the Joint Stock Commercial Bank for lnvestment and Development of Vietnam - Quang Ninh Branch

with the interest rate at 4.75% per annum (as at 31 December 2025:4.75% per annum).

(.) As at 30 June 2026, cash equivalents represent deposits with original term of 1 month at the

Joint Stock Commercial Bank for Foreign Trade of Vietnam - Ha Long Branch with the interest rate at

4.75% per annum (as at 31 December 2025:4.75%pet annum).

18



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

6. FINANCIAL INVESTMENTS

Short-term financial investments6.1.

FORM B O9A-DN

Closing balance Opening balance

VND

Provision

VND

ProvisionCost Recoverableamount Cost Recoverableamount

Held-to-maturity investments
- Term deposits (i) 95,190,694,137 95,190,694,737 67,833,239,924 67,833,239,924

(i) As at 30June 2026, short-term financialinvestments represent time deposits with oriBinalterm of06 months at CommercialBanks with the inter€st ratefrom 7 2% per annum to

8.4% per annum (as at 3l December 2025: time deposits with originalterm of06 months at Commer€ialEanks with the interest rate from 5.4% per annum to 7.4% per annum).

Details ofterm deposits are as follows:

Closing balance Opening balance
VND

40,999,287,755

VND

Joint Stock Commercial Bank for lnvestment and Development of Vietnam - Quang Ninh

Branch
Saigon - Hanoi Commercial Joint Stock Bank

Vietnam lnternational Commercial Joint Stock Bank - Quang Ninh Branch

6.2. Long-termfinancialinvestments

37,452,508,990
16,738,897,392

4L,548,648,238
26,284,59t,686

Closing balance

95,L94,694,L37 67,833,239,924

Opening balance

VND

Provision Cost Recoverableamount
VND

Provision

lnvestments in subsidiaries
Viglacera Ha Long Trading One

Member Company Limited (i)

Viglacera Clinker Tile Joint Stock

Company (i)

Cost Recoverableamount

10,000,000,000

179,855,000,000

10,000,000,000

179,855,000,000

lnvestments in associates

189,8 ss,000,000

19
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VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Closing balance Opening balance

FORM B O9a-DN

Viglacera Ha Long llloint Stock

Company (i)

Viglacera Dong Trieu Joint Stock

company (ii)

22,000,000,000

40,000,000,000

VND

1,1,,286 ,223 ,485

21,200,000,000 40,000,000,000

22,000,000,000

40,000,000,000

VND
12,321,,5s9,224

22,000,000,000 40,000,000,000

(i)

62,000,000,000 21,200,000,000 5t,286,223,48s 62,000,000,000 22,000,000,000 5232r,5s9,224

The Company has not assessed fair value of its the financial investments as at the financial position date since there is no comprehensive guidance of relevant prevailing

regulations on determination of fair value of these financial investments in unlisted entities.

(ii) Thefairvalueofthisfinancial investmentisassessedbasedonclosingpricesofsharesontheUPCOMstockexchangeasat30June2026and3lDecember2025.

20



VIGLACERA HA tONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

subsidiaries
Viglacera Ha Long Trading One Member Company

Limited
Viglacera Clinker Tile Joint Stock CompanY

Associates

Viglacera Ha Long llJoint Stock Company

Viglacera Dong Trieu Joint Stock Company

Operating at profit Operating at a profit

Operating at a loss Operating at a loss

FORM B OgA-DN

Current period Prior period

Operating at a profit

Operating at a profit

Operating at a profit

0perating at a profit

During the period, the transactions between the Company and its subsidiaries and associates mainly

related to production and trading of construction materials from clay (Details stated in Note 34).

7. TRADE RECEIVABLES

Closing balance Closing balance
Opening
balance

Opening
balance

VND
Carrying
amou nt

4,434,795,909
7,524,306,200

VND
Provision

amount

VND

Ca rrying
amount

a. Short-term trade receivables
Euto lnc,
Viglacera clinker Tile Joint stock
Company
Others

ln which:
Short-term receivables from related
parties
(Detalls stated in Note 34)

b. Long-term trade receivables
Viglacera Clinker Tile.Joint Stock

Company
Viglacera Dong Trieu Joint Stock

Company

604,531,464 448,902,883 455,198,136 448,902,883

6,563,533,s73 444,902,883 6,654,OzL,829 448,902,883

2,!28,837,664 448,902,883 2,293,998,735 448,902,883

4,360,023,693
1,838,800,000

5,144,0L8,079

L ,185 ,949 ,698

s,144,o78,O79

2,742,749,698

ln which:
Long-term receivables from related
parties (Details stated in Note 34)

8. SHORT-TERM ADVANCES TO SUPPLIERS

Viglacera Dap Cau Sheet Glass Joint Stock Company

Viglacera Dong Trieu Joint Stock company

Others

ln which:
Advances to related Parties
(Details stated in Note 34)

6.929,967 ,777 - 7,2A6,767,777

6 ,929 ,961 ,t t l 7,286,767,777

Closing balance opening balance

VND

2,000,000,000
500,000,000
293,983,032

VND

2,000,000,000
500,000,000
346,138,307

2J93pA3J32 2,846,138'307

21

2,500,000,000 2,500,000,000

The operation status of subsidiaries, associates is as follows:

VND

Provision
a mou nt



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

9 OTHER RECEIVABLES

a. Short-term
Land use fees, compensation and other expenses (i)

Deposits and mortgages

Dividends receivable

Receivable related to technology transfer fee

Others

ln which:
Other short-term receivables from related parties

(Details stated in Note 34)

b. Long-term
Deposits and mortgages

Receivable related to technology transfer fee

(i)

43,4?9,O6L,384 20,791,2224LO

3,597,610,000

33,642,634,4!9 1.6,754,634,419

2,552,232,17 9 -

3,654,604,L70 -

700,691,000 700,691,000
3,750,626,443 3,335,896,991

44,300,788,2t1 2O,79L,222,4LO

4,859,464,77O

2,914,694,454
750,9s2,000

FORM B OgA-DN

Closing balance Closing balance Opening balance opening balance

VND

Carrying amount
VND

Provision amount

76,754,634,4t9

700,691,000
3,335,896,991

VND

Carrying amount
VND

Provision amount

33,642,634,479
2,800,986,116
2,392,750,000

700,691,000
3,941.,999,849

2,974,694,454
750,9s2,000

3,665,646,454 3,665,646,454

ln which:
other lonSterm receivables from related parties 750,952,000 750,952,000 750,952,000 750,952,000

(Details stated in Note 34)

Represents costs of "the proj€ct of Resettlement and housing for employees ofTuynel brick factory in Bang Xam Commune, Hoanh go Ward, Quang Ninh Province" carried out forthe

reasons about market demand, therefore, the Department of Planning and lnvestment of Quang Ninh Province issued Decision No. 3791/QD KHDT dated 25 De.ember 2017 on

to the company to imptement the project and assigned the People's committee of Hoanh Bo ward to propose a plan to dealwith the land use costs and ground €learance expenses

paid by the company in accordance with the l.w. At present, the company continues to coordinat€ with Hoanh Bo ward Land Fund Development center to hand over land to the

locatity, d€termine the value and carry out procedures for reimbursement of expenses the CompanY invested in the project. As at 30 June 2026, the Company made a provision

corresponding to the cost ofground leveling, project consultinS and compensation amounting to VND 16.75 billion (3l December 2025: VND 16.75 billion).

22



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTEs TO THE INTERIM sEPARATE FINANCIAL STATEMENTS (Continued)

10. BAD DEBTS

FORM B Oga-DN

Closing balance opening balance

Cost Provision

33,642,634,419 16,754,634,419People's Committee of Hoanh Bo Ward
(Land use fee, compensation and other costs)

Viglacera Dong Trieu Joint Stock Company

Viglacera Dap Cau Sheet Glass Joint Stock

Company
Viglacera Ba Hien.ioint Stock Company

Viglacera Huu Hung loint Stock Company

Others

VND
Recoverable

amount

VND

Recoverable
amount

Cost Provision

33,642,634,4L9 16,754,634,419 16,888,000,000

1,893,846,81s

16,888,000,000

1,893,846,81s3,593,701,698
3,004,169,000

500,000,000
200,691,000

2,337,721 ,991

1,699,854,883
3,004,169,000

3 ,643 ,1 07,698
3,004,169,000

s00,000,000
200,691,000

2,53r,727,997

1 ,7 49 ,854 ,AA3
3,004,169,000

s00,000,000
200,691,000

2,53L,727,997

43,272,924,LOa 24,497,077,293 18,781,846,815 43,522,924,LOa 24,741,077,293 18,781,845,815

23

500,000,000
200,691,000

2,337,727,991



VIGLACERA HA tONG JOINT STOCK COMPANY

NOTES TO THE ITNERIM SEPARATE FINANCIAt STATEMENTS (Continued)

11. INVENTORIES

closing balance

FORM B OgA-DN

opening balance

Raw materials
Tools and supplies
Work in progress

Products

VND

Provision

VND

ProvisionCost

703,07 r,269,953
243,889,096

18,649,038,697

Cost

r07,329,L4L,718
21,420,096

14,675 ,81 5 ,7 37

89,9s9,801,665

(6s8,520,588) (6s8,s20,s88)

777 ,345 724,844 (18,295,403,916 i.78,s82,49s,281

239,309,322,590 (18,9s3,924,s04 2t7,926,239,276 L9 ,24t ,Ots ,87 5)

During the period, the Company has made additional provision for devaluation of inventories with an

amount of VND 7,73!,204,760 and reversed a provision for devaluation of inventories with an amount

of vND 2,018,295,531 (2025: made additional provision for devaluation of inventories with an amount

of vND 3,385,753,048 and reversed a provision for devaluation Of inventories with an amount of vND

463,743,539) due to a change in net realisable value of inventories as of 30 I une 2026, compared to net

realisable value when calculating the provision at the beginning of the period.

Raw materials and supplies consumed in the production process are allocated to each product based on

the Company's standard consumption rates for raw materials and supplies in accordance with its

production process.
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VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

12. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

FORM B Oga-DN

Buildings
and structures

Machinery
and equipment

Motor vehicles,
transmission equipment

Management tools and

equipment Total

VND

10 746,974,660,094 43,284,947,902

VND

729,723,678 L,206,072,745,584

VND VND VND

cosT
Opening balance

Closing balance

ACCUMUTATED DEPRECIATION

Opening balance

Charge for the period

Closing balance

415,082,813,910 746,974,660,094
4

',9O2 729,723,678 '2,t45,584

389,777,484,732
3,961,763,697

7 41,,647 ,124,4\3
1,526,018,046

42,1.t5,642,826
724,245,542

729,723,678 1.,174,209,975,649
5 421 28s

743,L73,L42,459 L,L79,821,402,934

NET BOOK VALUE

Opening balance 25,365,329,L78 5,327,535,68t 3L,862,169,935

Closing balance 21,404,165,481 3,801,517,635 ,534 26,25O,742,650

The cost ofthe Company,s tangible fixed assets as at 30 June 2026 includes vND 1.087,969,772,681 (as at 31 December 2025:VND 1,013,635,622,048) of assets which have been fully

depreciated but arestillin use.

25

42,239,888,368 729,723,678

1,L69,3O5,O76



VIGLACERA HA tONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAt STATEMENTS (Continued)

13. INCREASES, DECREASES IN INTANGIBLE ASSET

Land use rights
VND

cosT
opening balance

Closing balance
1 ,869 ,559 ,466
7,869,559,466

ACCUMULATED DEPRECIATION

FORM B O9a-DN

Computer
software Total

VND

94,000,000

VNO

7 ,963 ,559 ,466
94,000,000 7,963,559,466

opening balance
charge for the period

Closing balance

NET BOOK VATUE

opening balance

Closing balance

1,,1 52,288,543
18,695,592

94,000,000 7,846,288,543
78,695,592

94,000,000 r,924,944,135

6,177,270,923

6,038,575,331 6,038,57s,331

The cost of the Company's intangible fixed assets as at 30 June 2026 includes VND 94,000,000 las at 31

December 2025: VND 94,000,000) of assets which have been fully amortized but are still in use.

The land use right reflects the value of a land lot located in Cotto residential area, Viet Hung Ward,

Quang Ninh Province, with a total area of 2,976.92 m'z, which is used for the construction of Cotto

residential area in Viet Hung Ward, Quang Ninh Province. The land use term is 50 years, expiring on 12

November 2064.

Details of existing intangible assets with a carrying amount representing 10% or more of the total value
of intangible assets are as follows:

lntangible asset Cost
VND

Land use rights at Cotto Residential Area, Viet Hung Ward, Quang Ninh Province 7 ,869 ,559 ,466

74 SHORT-TERM TRADE PAYABLES

Longdaithang Company Limited
VIC Group Joint Stock Company

Others

15. SHORT-TERM ADVANCES FROM CUSTOMERS

Viglacera Ha Long Trading One Member Company

Limited
Others

35,779,752,778 28,863,109,069

442,172,336 190,021,97 6

closing balance opening balance

Closing balance
VND

8,7 25,r47,800
4,477 ,767,720

22,631,449,858

Opening balance
VND

8,136,444,644
20,1-26,664,427

VND
6,s94,382,243

VND

2,977,900,01,3

948,272,989

ln which:
Short-term advances from related parties

(Details stated in Note 34)

TAXES AND OTHER PAYABLES TO THE STATE BUDGET

26

7,033,694,880 3,926,773,OO2

16.

6,594,382,243 2,977,900,01,3

1,830,984,135

6,!17,27O,923

ln which:
Short-term trade payables to related parties
(Details stated in Note 34)

439,312,637



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

opening
balance

Payable

durinB the period during the period

FORM B O9A.DN

Value added tax
Personal income tax
Land rentals
Others

VND

479,1,42,452

528,762,820
7,966,103,442

VND

5,001,688,674
362,389,610

3,614,535,582
1,733,003,399

Pa id

VND

4,311,,1,22,56t

344,0s5,615
4,827,838,282
1.,733,003,399

closing
balance

VND

1,169,708,565
547 ,096,47 5

752,800,742

2,974,OO8,774 t0,717,677,325 rL,2r6,OL9,857 2,469,606,142

I7. SHORT-TERM ACCRUED EXPENSES

a. Short-term
Fee for mining exploitation rights
Electricity fee
Others

b, Long-term
lnterest expenses

18. DEFERRED REVENUE

a. Short-term
Revenue received in advance (i)

b. Long-term
Revenue received in advance (i)

Training fee
Refund of unpaid employee advance

Others

Closing balance opening balance
VND VND

6,145,794,469
1,794,096,230

648,686,741

4,783,631,281
160,479,992
307,391,600

8,587 ,977,440 5,851,502,873

1,438,890,636 1,445,139,636

1,438,890,635 L,44s,!39,636

Closing balance Opening balance

VND VND

58L,636,434 581,636,434

58L,636,434 5A7,636,434

7,s64,305,773 1 ,855 ,723 ,330
7,564,105,773 7 ,A55,r23,330

(i) Deferred revenue represents housing rentals paid in advance by the company's employees,

which are recognized as revenue on a monthly basis.

19. OTHER SHORT-TERM PAYABLES

closing balance
opening balance

(Restated)

VND

667,37 L,517
220,475,877

2,897,7 86,647

VND

661,37 1,,577

22,334,756
2,470,902,09s

3,773,573,975 3,154,607 ,762

20. PROVISIONS

21

closing balance opening balance



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (CONtiNUEd)

a. Short-term
Environmental decommisioning costs (i)

VND

6 ,O85 ,924 ,832

FORM B O9a-DN

6 ,237,594 ,832

VND

6,O85,924,832

b. Long-term
Environmental decommisioning costs (i) 2,750,000,000 2,750,000 000

(i) Environmental decommisioning costs are recorded in expense in the period and used by the

Company when performing environmental restoration of clay mines.

27. BONUS AND WELFARE FUND

current period Prior period

Opening balance
Receipt in the Vear
Utilization in the year

Closing balance

VND
37,962,445,920

s00,000,000
(3,308,233,s76)

VND

47,927,890,102

17,060,4A4,749)
35,154,212,344 40,851,485,953

28

6,237,594,832

2,7s0,000,000 2,7s0,000,000



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

22. LONG-TERM TOANS

FORM B OgA-DN

Opening balance ln the period Closing balance

Long-term loans

VND

Amount
2,223,800,000
2,223,800,OOO

ln which:
Amount due for settlement within 12 months

Amount due for settlement afler t2 months 2,223,8O0,O00

(i) Long-term loans include loans from officers and employees under the Company's Golden Hands policy. Details are as follows

Lenders Currency
VND

Annual rate
interest Maturity year Form of guarantee Purpose

Golden hand loans Demand By agreement
deposit

i nterests

payment schedule of long-term loans and long-term obligations under finance lease are as follows

On demand or wlthin one Year
ln the second year

ln the third to fifth year inclusive

After five years

VND
Amount

2,198,600,000
2,198,600,000

2,198,600,000

Closing balance Opening balance

Unsecured Supplementing working capital 2,198,600,000 2,223,800,000

2,198,600,000 2,223,800,000

Closing balance Opening balance

VND VND

I n creases

VND
Decreases

25,200,000

25,200,000

102,400,000
55,000,000

2,047,200,000
1-57,400,000

2,066,400,000

2,198,600,000 2,223,8OO,000

Amount due for settlement after 12 months

29

2,198,600,000 2,223,800,000
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23. OWNERS, EQUITY

Movementin owners' equitY

Other owner's
capital

FORM B OgA-DN

TotalAccumulated losses

VND

(115,538,098,964)
6,379,254,976

Owner's
contributed

capital
lnvestment and

Share premium development fund

For the 6-month period ended 30 June 2025

Opening balance
Profit for the period

Closing balance

For the 5-month period ended 30 June 2026

opening balance

Profit for the period

Closing balance

VND VND VND VND

250,000,000,000 49,L7L,8LD,665 245,769,836,55L LL,81L,5L2,409

VND

44L,2L5,060,66t
6,319,254,976

250,0o0,ooo,ooo 49,L7L,8LO,665 245,769,836,55L LL,8LL,512,4O9

250,000,000,000 49,17L,8L0,665 245,769,836,55L LL,8Lt,5t2,4O9

(109, 218,843,988) 447,534,3L5,637

(100,204,084,305)
73,129,452,248

456,549,O75,320
1,3,1,29,452,248

2s0,000,000,000 49,L7L,8LO,665 245,769,835,55L Lt,8lL,5L2,4O9 (87 469,678,527,569

30
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Shares Closing balance Opening balance

- Number of shares issued to the public
+ Ordinory shores
- Number of outstanding shares in circulation
+ Ordinory shores

25,000,000 25,000,000

25,000,000 25,000,000

An ordinary share has par value of VND 10,000

Charter capital

According to the latest amended Enterprise Registration Certificate, the Company's charter capital is

VND 250,000,000,000. As at 3OJune 2026, the charter capital was fully contributed by the shareholders

as follows:

Contributed capital
Closing balance balance

Viglacera Corporation - JSC

Others

Mr. Pham Minh Tuan

VND

126,!92,500,000

VND

126,192,500,000
123,807,500,000123,807 000

o/

50.48
49.52

o//o

50.48
49.52

100 100

24. OFF FINANCIAT POSITION ITEMS

Foreign currency

United States Dollar (USD)

Operating lease assets

Minimum lease payment in the future under

non-cancellable operating lease under the

following terms:
Within one year

ln the second to fifth year inclusive

After five years

Bad debt written-off

Closing balance Openi ng balance

Closing balance

39,200.87 40,425.81

VND

4,296,754,594
1,5,204,663,410

VND

4,296,754,593
75,557,738,728

85, 982,212,444 87,754,034,890

Closing balance OPen ing balance

707,608,528,2LL

Reason

105

27,264,000 27,264,000 lnsolvency

27,264,000 27,264,000

31

Opening balance
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25, REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Current period Prior period

ln which:
Revenue from related parties
(Details stated in Note 34)

26. COST OF SALES

cost of finished goods sold
cost ol domestic sales
Cost of export soles

Cost of clay, supplies
(Reversal) of/Provision made for inventory
devaluation

2A. FINANCIAL INCOME

Deposit interest
Foreign exchange gain

222,449,357,725 244,547,458,302

199,633,737,642 216,058,331,061

current period Prior period

VND

222,273,701,,265
199,702,451,642

22,57 7,249,623
775,660,460

VND

244,162,367,7 52

2r5,971,390,261
2A,244,977,491

385,096,s50

VND
200,340,903,932
!79,996,866,259
20,344,O17,673

115,660,460

\287,097,371)

VND
274,OO3,204,578
197,508,066,496

16,495,738,O82
385,096,ss0

2,922,OO9,509

200,229,473,Ozt 217,370,3tO,637

Prior period

VND
76,763,012,889
85,050,506,807

5 .634 ,2',7 | ,290
5.690,t22,8',7',1

30, l0 1,497,454
I 1,204,951,420
(337,091 ,371)

VND

80 ,929 ,56'1 ,339
88,665.963,271
6.489,700,002

u ,819,886,262
31,042,362,20s
t4,06t,t72,061
2,773,009,509

--21!f 
Y-271; 66- -----4{!1$9,qli

Current period Prior period

VND VND

3,231,7 27,942
t09,75s,226

7,667,556,645
358,636,625

32

3,340,877,16A 2,O26,L93,270

FORM B O9A-DN

Revenue from selling finished goods

Domestic soles

Export sqles
Revenue from selling clay, supplies and other
revenue

27, PRODUCTION COST BY NATURE

Raw materials and consu mables
Labour
Repair of flxed assets
Depreciation and amortisation
Out-sourced services
Others
(Reversal) of/Provision made for inventory
devaluation

Current period



VIGLACERA HA LONG JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAt STATEMENTS (Continued)

29. FINANCIAT EXPENSES

Business valuation service f€e
lnterest expense
Foreign exchange loss

{Reversal) of/Provision made for impairment of
investments

30. GENERAL AND ADMINISTRATION EXPENSES

General and administration expenses
Labour
Depreciaton and amortisation
out-sourced services
(Reversal) of provision for doubful debts
Others

i.743,O4t,t87l

Current period

FORM B O9A.DN

Prior period

VND

240,7 40,7 4t
3,7 42,580

47,877,23r
(1,035,33s,739)

VND

49,576,295

59,850,554
4,s39,990,O29

Current period Prior period

VND

5,541,810,318
85,07 4,482

367,67 r,421,
(s0,000,000)

4,789,036,397

VND

6,966,859,266
173,270,310
233,880,480

(149,000,000)

7 ,218,878,637
ro,727,592,6L2 L4,443,844,747

Selling expenses
ocean freight
Others

31. OTHER INCOME AND OTHER EXPENSES

3,680,561,s3s
346,899,736

3,150,205,733 4 ,O27 ,46t ,27 7

Prior period

other income
House rentals from to employees
lncome from disposal of recovered materials
Others

Other expenses
Penalties
Others

VND

57\,1,21,1,70

240,61,6,660

atL,743,830 879,873,673

6s0,865,926

703,252,626

4,366,496
103,933,800

108,300,296

33

4,649,356,988

3,104,845,655
45,360,01a

current period
VND

373,954,567
228,681,,818
271 ,231 ,288

52,386,700
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32. CURRENT CORPORATE INCOME TAX EXPENSE

The current corporate income tax expense for the period is calculated as follows

Current period

Profit before tax

VND

13,729,452,248

FORM B O9a-DN

Prior period

VND

6 ,319 ,254 ,97 6

6,323,690,169

1L2,642 ,9 45 ,145)

Adjustments for taxable profit
Add back: non-deductible expenses

Loss corry-forword
Taxable profit
Taxoble profit ot normol tox rote of 20%

Corporate income tax expense based on taxable
profit in the current period

Year of arising Expiry year

As at 30 lune 2026, the Company has tax losses that can be used to offset future profits. The tax losses

will be examined and approved by the tax authorities and will be carried forward to offset against the

Company's taxable profits within five (05)years from the year in which the tax losses incur. No deferred

income tax assets are recognized for the losses as the Company is uncertain about future profits

The Company's losses carried forward over the years are as follows

Tax losses (vND) carried forward
losses as of 30

June 2026 (VND)

Unused tax losses

as of 30 June 2026
(vNo)

2023
2024 ll

2028
2029

50,oo7,733,745
47 ,362,979 ,241

38,189,693,393 11,818,039,752
47,362,919,281

97,370,652,426 38,189,693,393 s9,180,9s9,033

Land lease agreements in Hoanh Bo ward for the construction of the Hoanh Bo Roof Tile FactorY,

staff residential quarters, clay mining operations, and the construction of storage yards and a

materials port, among other purposes. The lease term is specified in each individual land lease

aBreement. The Company's total leased land area in Hoanh Bo Ward is 329,857 m2;

Land lease agreements in Viet Hung Ward, Quang Ninh Province for the construction of the

Company's head office, the Tieu Giao Roof Tile Factory, clay storage facilities, clay mining

operations, and the construction of a port and finished goods storage yards, among other purposes'

The lease term is specified in each individual land lease agreement. The company's total leased land

area in viet Hung ward, Quang Ninh Province is 175,590 m2;

Land lease agreements ln viet Hung ward, Quang Ninh Province for the construction of the office

and production facilities of the cotto Brick Factory, residential and staff housing areas, and clay

mining operations, among other purposes. The lease term is specified in each individual land lease

agreement. The Company's total leased land area in Viet Hung Ward, Quang Ninh Province is

143,958.2 m'z;

Land lease agreements in Viet Hung ward, Quang Ninh Province for the construction of the office

and production facilities of the Cotto Brick Factory, residential and staff housing areas, and claY

mining operations, among other purposes. The lease term is specified in each individual land lease

34

8,109,076
(73,737,56!,3241

(i) The tax loss has not yet been reviewed or finalized by the tax authorities

33, COMMITMENTS

The operating lease payments represent:
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agreement. The Company's total leased land area in Viet Hung Ward, Quang Ninh Province is

743,958.2 m2.

34. RELATED PARTY TRANSACTIONS AND BALANCES

List of rclated pqrties with significqnt tronsoctions snd bolqnces for the period:

Related parties Relatio!qtlp
Viglacera Corporation'.JSC
Viglacera Ha Long Trading One Member Company Limited

Viglacera Clinker Tile loint Stock Company

Viglacera Ha Long llloint stock Company

Viglacera Dong Trieu Joint Stock Company

Viglacera Packings and Brake Linings Joint Stock Company

Viglacera Dap Cau Sheet Glass.Joint Stock Company

Viglacera Tu Liem Joint Stock Company

Viglacera Huu Hung.loint Stock Company

Parent company
Subsidiary
su bsidiary
Associate
Associate

Affiliate
Affiliate
Affiliate
Affiliate

Duinq the period, the Compony entered into the following signilicont trdnsoctions with its reloted

porties:

Current period Prior period

VND VND

Sales

Viglacera Ha Long TradinB one Member Company

Limited
Viglacera Clinker Tile loint Stock company
Viglacera Ha Long llJoint Stock Company

Purchases
Viglacera Packings and Brake Linin8s Joint Stock

Company
Viglacera Ha Long llJoint Stock Company

Viglacera Tu Liem Joint Stock Company

Dividends received
Vlglacera Clinker Tile Joint Stock Company

Viglacera Ha Long Trading One Member Company

Limited

Other income
Viglacera Ha Long ll Joint Stock CompanY

Viglacera Dong Trieu loint Stock Company

t99,633,L37,642
199,434,45r,642

117,765,OO0

26,915,000

7,052,173,A0O
938,929,800

173,244,000

7,267,A54,L7O
1,000,000,000

26't,854,770

66,400,000
2s,000,000
41,400,000

216,058,331,061
215,9\7,390,267

140,940,800

L,48t,892,4LO
7,781,7 62,300

210,130,110
90,000,000

521,885,24s
250,000,000
271,885,245
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Signilicdnt reloted pafty bolonces ds dt the interim linoncidl position ddte were os lollows:

closing balance opening balance
VND

Short-term trade receivables
Viglacera Clinker Tile Joint Stock Company

Viglacera Dong Trieu.Joint Stock Company

Viglacera Ha Long llloint Stock Company

Long-term trade receivables
Viglacera Clinker Tile Joint Stock Company

Viglacera Dong Trieu .ioint Stock Company

short-term advances to suppliers
Viglacera Dap Cau Sheet Glass loint Stock Company

Viglacera Dong Trieu loint Stock Company

Other short-term receivables
Viglacera Clinker Tile loint Stock Company

Viglacera Dap Cau Sheet Glass Joint Stock CompanY

Viglacera Huu Hung Joint Stock Company

Viglacera Ha Long Trading One Member Company

Limited

Other long-term receivables
Viglacera Dong Trieu loint Stock Company

Short-term trade payables

Viglacera Packings and Brake Linings Joint Stock

Company
Viglacera Corporation - ISC

Short-term advances f rom customers
Viglacera Ha Long Trading One Member Company

Limited

2,128,437,664
1,524,306,200

600,000,000
4,531,,464

6,929,967,777
5,\44,O18,O79
1,185,949,698

2,s00,000,000
2,000,000,000

500,000,000

3,s97,610,000
2,392,7 sO,O00

1,004,169,000
200,691,000

7s0,952,000
750,952,000

442,172,336
442,172,336

6,594,382,243
6,594,382,243

2,293,998,135
1,838,800,000

293,200,000
161,998,13 5

7,286,767,777
5,144,018,079
2,142,7 49,698

2,500,000,000
2,000,000,000

500,000,000

4,859,464,170
3,392,750,000
1,004,169,000

200,691,000
261,8s4,1,70

750,952,000
750,9s2,000

790,O21,976
681 ,880,97 6

102,141,000

2,977 ,900,O13
2,977,900,0r3

fotal remunerotion pqid to the company's Boqtd of Directors, Soord ol Executive olficers, Boord of

Superuisors ond chief Accountqnt during the period wqs as lollows:

Title Current period Current period

VND VND

218,060,000

156,800,000Mr. Nham Sy Tien

374,860,000

Board of Directors
Mr. Tran HonB Quang

Board of Executive
Office rs
Mr. Tran Thanh

Mr. Tran Duy H ung

Mr. Bui Van Quang

chairman (resigned on 11 March
2O2s)
Vice chairman (resigned on 23

March 2025)

Chief Executive officer
Deputy Chief Executive Officer

Deputy Chief Executive Officer

6!5,227,500
470,105,100
4s9,25r,600

418,006,000
323,533,300
318,016,000

1,059,555,300

35. COMPARATIVE FIGU RES

36

VND

7,544,578,2OO
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As disclosed in Note 03, effective from l JanuarY 2026, the Company adopted Circular No.99/2025/TT-

BTC issued by the Ministry of Finance on 27 October 2025. Accordingly, certain comparative figures have

been presented in accordance with the transitional provisions of Circular 99 and reclassified to conform with

the presentation adopted for the current period. The details are as follows:

As previously
reported

As reclassified

Chiti6u code (VND As reclassified

lnterim statement of financial position

short-term held-to-maturity investments

Other short-term receivables

Other current payables

and profit payable

123

135

320

313

VND

67,000,000,000

45,734,O28,735
3,639,200,791

VND VND

833,239,924 67,A33,239,924

(833,239,924) 44,300,7 88,2t1
43s) 3,1 ,607 ,7 625

D 4,592,43s

m Hong P

Preparer
Dinh ThiThu Hang

Chief Accountant chief Executive officer
Legal Representative

22/7/ 2026

i,rr

o \i-llrtic
BtCO

c1,11iI Cl1,,

484
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