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SONG DA 2 JOINT STOCK COMPANY

Form No. B01-DN

(Issued together with Circular No. 99/2025/TT-BTC
dated October 27, 2025)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100 A. CURRENT ASSETS

110 1. Cash and cash equivalents
111 1. Cash
112 2. Cash equivalents

120 II. Short-term investments

As at 30 June 2026

Note

123 1. Short-term held-to-maturity investments

130 IIL Short-term receivables
131 1. Short-term trade receivables
132" 2.
136 3. Other short-term receivables
137 - 4

5

139

140 IV. Inventories
141 1. Inventories

150 V. Other short-term assets
151 1. Short-term deferred expenses
152 2. Deductible VAT

2

Short-term prepayments to suppliers

Allowance for short-term doubtful debts (*)
Asset shortages awaiting resolution

10

11

Short-term taxes and other receivables from

_ State budget

200 B. NON-CURRENT ASSETS

210 1. Long-term receivables
216 1. Other long-term receivables

220 II. Fixed assets
221 1. Tangible fixed assets

222 - Historical costs

223 - Accumulated depreciation
227 2. Intangible fixed assets
228 - Historical costs

229 - Accumulated amortization

260 III Long-term investments

263 1. Equity investments in other entities

270 IV. Other long-term assets
271 1. Long-term deferred expenses

270 TOTAL ASSETS

20

12

13

11

Closing balance

Opening balance

VND
206.479.189.590

8.766.016.872
3.766.016.872
5.000.000.000

12.500.000.000
12.500.000.000

132.104.457.758
135.417.415.420
5.725.127.648
41.947.458.965
(53.077.347.304)
2.091.803.029

52.040.832.258
52.040.832.258

1.067.882.702
161.115.142
906.767.560

6.339.446.253

1.762.534.395
1.762.534.395

3.895.135.731
3.799.051.729
83.206.281.716

VND
215.938.917.622

4.527.153.550
4.527.153.550

500.000.000
500.000.000

155.532.825.636
153.675.011.406
4.983.762.781
62.162.741.927
(67.380.493.507)
2.091.803.029

53.545.040.627
53.545.040.627

1.833.897.809
505.468.178
1.328.429.631

6.908.648.595

1.553.037.147
1.553.037.147

4.697.715.351
4.590.955.351
83.206.281.716

(79.407.229.987) (78.615.326.365)
96.084.002 106.760.000
106.760.000 106.760.000
(10.675.998) -
600.000.000 600.000.000
600.000.000 600.000.000
81.776.127 57.896.097
81.776.127 57.896.097
212.818.635.843 222.847.566.217

M. S A
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SONG DA 2 JOINT STOCK COMPANY

Form No. B01-DN
(Issued together with Circular No. 99/2025/TT-BTC
dated October 27, 2025)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code

300

310
311
312
313

314

315
316
319
320

321
323

400

411
4lla
412
414
418
420
421a
421b

440

As at 30 June 2026
(Continued)

LIABILITIES AND OWN Note

C. LIABILITIES

I. Current liabilities

1. Short-term trade payables 17

2. Short-term prepayments from customers 18

4. Dividends and profits payable 19
Short-term axes and other payables to State

4. 20
budget

5. Payables to employees

6. Short-term accrued expenses 21

7. Short-term unearned revenue 23

8. Other short-term payments 22
Short-term borrowings and finance lease

0 BHeCE 14
liabilities

10. Bonus and welfare fund

D. OWNER’S EQUITY

1. Contributed capital

Ordinary shares with voting rights
Share Premium

Other capital

Development and investment funds
Retained earnings

P w8

Retained earnings accumulated fo previous year
Retained earnings for the current period

TOTAL CAPITAL

‘a””’,”””/

Closing balance

Opening balance

VND
123.788.890.435

123.788.890.435
50.608.129.886
21.027.086.824
26.560.860

6.804.387.675

2.704.849.961
25.554.233.998
382.272.727
5.060.273.481

11.615.937.782
5.157.241

89.029.745.408

144.235.360.000
144.235.360.000
15.704.407.780
7.389.630.601
24.957.109.862
(103.256.762.835)
(111.059.967.217)
7.803.204.382

VND
141.621.025.191

141.621.025.191
62.098.680.443
16.908.086.943
27.016.860

12.268.554.860

4.484.227.841
21.090.165.665
362.272.727
6.060.547.939

18.316.314.672
5.157.241

81.226.541.026

144.235.360.000
144.235.360.000
15.704.407.780
7.389.630.601
24.957.109.862
(111.059.967.217)
(118.632.755.298)
7.572.788.081

222.847.566.217

Phan Thi Chuyén
Prepared by

Lé Hoang Minh
Chief Accountant

Doén Viét Anh
Deputy General Director

Approved on July 30, 2026
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SONG DA 2 JOINT STOCK COMPANY

Form No. B02-DN
(Issued together with Circular No. 99/2025/TT-BTC
dated October 27, 2025)

Co
de

01

02

10

11

20

21

22
23
24
25
26

27

30

31
32

40
50

51
52

60

61

62

70

INTERIM CONSOLIDATED STATEMENT OF INCOME

For the period from 01/01/2026 to 30/06/2026

Prior period

VND

55.860.968.234

55.860.968.234

52.969.881.057

2.891.087.177

382.624.394
2.189.799.327
2.189.799.327

492.256.436

1.509.830.094

(918.174.286)

5.181.076.050
2.117.670.999

3.063.405.051
2.145.230.765

2.145.230.765

TARGET Note Current period
VYND
1. Revenue from sales of goods and provision of 26 60.087.437.298
2. Revenue deductions -
3, Net l:eYenue fron? sales of goods and 60.087.437.298
provision of services
4. Cost of goods sold and provision of services 27 56.330.924.033
1
5. Gros's Proﬁt fron.l sales of goods and 3.756.513.265
provision of services
6 Gain/(loss) on liquidation or disposal of -
" investment properties
7. Financial income 28 96.686.858
8. Financial expense 29 527.639.178
Of which: Interest expense 527.639.178
9. Selling expense 30 970.722.741
10. General and administrative expenses 31 (7.577.399.654)
1 Share of joint ventures and associates’ profit or
" loss i
12. Net profit from operating activities 9.932.237.858
13. Other income 32 283.054.814
14. Other expense 33 2.412.088.290
15. Other profit (2.129.033.476)
16. Total net profit before tax 7.803.204.382
17. Current corporate income tax expenses 34 -
18. Deferred corporate income tax expenses -
19. Profit after corporate income tax 7.803.204.382
20. Profit after tax attributable to owners of the 7.803.204.382
parent
Profit after tax attributable to non-
21. v e
controlling interest
22

A Bans per share

2.145.230.765

149

Phan Thj Chuyén
Prepared by

Lé Hoang Minh Doin Viét Anh

Chief Accountant

Deputy General Director
Approved on July 30, 2026



SONG DA 2 JOINT STOCK COMPANY

Form No. B02-DN
(Issued together with Circular No. 99/2025/TT-BTC dated October 27, 2025)

Co
de

01

02

10

11

20

21

22
23
24
25
26

27

30

31
32

40

50

51
52

60

INTERIM CONSOLIDATED STATEMENT OF INCOME

TARGET

Revenue from sales of goods and provision of
Revenue deductions

Net revenue from sales of goods and
provision of services

Cost of goods sold and provision of services

Gross profit from sales of goods and
provision of services

Profit/(loss) on liquidation or disposal of
investment properties

Financial income

Financial expense

Of which: Interest expense

Selling expense

. General and administrative expenses

Share of joint ventures and associates’ profit or

" loss

12.

13,
14.

15.

16.

17.
18.

19.

Net profit from operating activities

Other income
Other expense

Other profit
Total net profit before tax

Current corporate income tax expenses
Deferred corporate jaicome tax expenses

Profit after corporate income tax

Note

26

27

28
29

30
31

32
33

34

Second quarter of 2026

Corresponding  Year-to-date to the Corresponding year:
Current quarter of % .

quarter of the prior  end of the current to-date period of the

the current year R
year quarter prior year
VND VYND
32.173.030.116 23.740.116.954 60.087.437.298 55.860.968.234
32.173.030.116 23.740.116.954 60.087.437.298 55.860.968.234
19.968.062.778 23.579.094.916 56.330.924.033 52.969.881.057
12.204.967.338 161.022.038 3.756.513.265 2.891.087.177
60.304.068 169.618.183 96.686.858 382.624.394
180.000.000 1.068.355.815 527.639.178 2.189.799.327
180.000.000 1.068.355.815 527.639.178 2.189.799.327
556.451.146 221.344.501 970.722.741 492.256.436
6.690.982.519 2.016.531.808 (7.577.399.654) 1.509.830.094
4.837.837.741 (2.975.591.903) 9.932.237.858 (918.174.286)
97.044.600 4.239.385.412 283.054.814 5.181.076.050
1.254.473.686 375.358.048 2.412.088.290 2.117.670.999
(1.157.429.086) 3.864.027.364 (2.129.033.476) 3.063.405.051
3.680.408.655 888.435.461 7.803.204.382 2.145.230.765

3.680.408.655

Phan Thj Chuyér|
Prepared by

Hoang Minh

Chief Accountant

2.145.230.765

Doan Viet Anh
Deputy General Director
Approved on July 30, 2026



SONG DA 2 JOINT STOCK COMPANY

Form No. B03-DN
(Issued together with Circular No. 99/2025/TT-BTC

dated October 27, 2025)

Co
de

01

02

03
05
06
08

09
10
11

12
14
15
20
22

23

24

27
30
33
34
36
40

50
60
61

70

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

TARGET

1.

4.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Depreciation and amortization of fixed assets
and investment properties

Allowances and provisions
Gains / losses from investment activities

Interest expense

Operating profit before changes in working

capital

Increase/decrease in receivables
Increase/decrease in inventories

Increase/decrease in payables (excluding

interest payable/ corporate income tax payable)

Increase/decrease in deferred expenses

Interest paid

Corporate income tax paid
Net cash flows from operating activities
Proceeds from disposals of fixed assets and

other long-term assets
Loans and purchase of debt instruments from

other entities

Collection of loans and resale of debt
instrument of other entities
Interest and dividend received

Net cash flows from investing activities
Proceeds from borrowings

1.
2. Repayment of principal

3. Dividends or profits paid to owners

Net cash flows from financing activities

Net cash flows in the period

Cash and cash equivalents at the beginning of the year

Effect of exchange’/rate fluctuations

Cash and cash/equivalents at the end of the
period

For the period from 01/01/2026 to 30/06/2026
(Indirect method)

Current period

Prior period

VND

7.803.204.382

802.579.620

(14.303.146.203)
(96.686.858)
527.639.178

(5.266.409.881)

37.943.678.904
1.504.208.369
(11.581.301.866)

320.473.006
(77.639.178)

22.843.009.354

(12.500.000.000)
500.000.000

96.686.858
(11.903.313.142)

(6.700.376.890)
(456.000)
(6.700.832.890)

4.238.863.322

4.527.153.550

VND

2.145.230.765

1.693.499.934

(3.551.022.059)
(999.906.111)
2.189.799.327
1.477.601.856

19.717.177.245
11.596.008.474
(11.504.691.389)

769.472.140
(1.044.799.327)
(43.836.162)
20.966.932.837
887.755.085

382.624.394
1.270.379.479
18.490.958.899
(41.221.378.122)

(22.730.419.223)
(493.106.907)
1.140.793.563

Phan Thj Chyén

Prepared by

€ Hoang Minh
Chief Accountant

647.686.656

Doan Viet Anh
Deputy General Director

Approved on July 30, 2026



Form No. B09-DN

SONG DA 2 JOINT STOCK COMPANY (Issued together with Circular No. 99/2025/TT-

BTC dated October 27, 2025)

1.1

1.2

1.3

1.4

1.5

NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026

. GENERAL INFORMATION
. Form of Ownership

Song Da 2 Joint Stock Company is a joint stock company converted pursuant to Decision No. 2334/QD-BXD
dated December 19, 2005, issued by the Minister of Construction. Our Company was established and operates
under Enterprise Registration Certificate No. 0500236821, first issued by the Hanoi Department of Planning
and Investment (currently the Hanoi Department of Finance) on March 1, 2006, and most recently amended for
the eleventh time on May 9, 2017.

Our Company’s head office is located at Km 10, Nguyen Trai Street, Ha Dong Ward, Hanoi.

Company's Charter capital: VND 144.235.360.000. Equivalent to 14.423.536 shares with the price of VND
10.000 per share.

The total number of employees of Our Company as at June 30, 2026 was 100 (as at June 30, 2025: 101).

. Business field

Our Company operates in the construction, industrial production and real estate business sectors.
. Business activities

Main business activities of our Company include: -

- Construction of other civil engineering works (Details: construction of hydropower facilities; industrial and
civil works and urban infrastructure; construction of power transmission lines and substations);

- Construction of railways and roads (Details: construction of transport infrastructure, including bridges,
roads, airports and seaports); construction of public utility works (Details: construction of irrigation works,
dykes, dams, reservoirs and irrigation systems); site preparation (Details: dredging and backfilling of
construction sites; construction of foundations using drilling and blasting methods; construction of bored

- Real estate business.

. Our Company’s operation in the period that affects the Interim Consolidated Financial Statements

During the period, Our Company continued to complete the legal procedures for the Ho Xuong Rong Urban
Area Project. In June 2026, Our Company was permitted to continue receiving land allocation and land leases
for implementation of the project and was issued the second amended Investment Registration Certificate,
under which the project scope was adjusted and the completion schedule was extended to the end of the second
quarter of 2029. As at June 30, 2026, the project’s work-in-progress costs amounted to VND 35.16 billion and
advances received from customers in relation to the project amounted to VND 13.00 billion.

. Group structure

Detailed information on the subsidiary included in the interim consolidated financial statements as at June 30,
2026 is as follows:

Song Da 2 E&C One Member Limited Liability Company has its head office at Km 10, Nguyen Trai Street, Ha
Dong Ward, Hanoi. The subsidiary’s principal business activity is construction and installation. As at the end of
the accounting period, Our Company’s ownership interest in the subsidiary was 100%; the voting rights and
beneficial interest were equivalent to the ownership interest.



Form No. B09-DN

SONG DA 2 JOINT STOCK COMPANY (Issued together with Circular No. 99/2025/TT-

BTC dated October 27, 2025)

2.1

2.2

2.3

2.4

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 1 January and ends as at 31 December.

Our Company maintains its accounting records in Vietnam Dong (VND).

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

Our Company applies Corporate Accounting System issued under the Circular N0.99/2025/TT-BTC dated 27
October 2025 by the Ministry of Finance and the Circular No.202/2014/TT-BTC dated 22 December 2014
issued by Ministry of Finance, the Circular No0.43/2026/TT-BTC dated 20 April 2026 issued by Ministry of
Finance amending and supplementing some articles of the Circular N0.202/2014/TT-BTC guiding the

Declaration of compliance with Accounting Standards and Accounting System

Our Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
The Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Changes in accounting policies and notes

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing guidance on the
Vietnamese Accounting System for Enterprises, replacing Circular No. 200/2014/TT-BTC dated 22 December
2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 amending and supplementing some articles of
the Circular No. 200/2014/TT-BTC. The Circular is effective for annual accounting periods beginning on or
after 1 January 2026. On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC
amending and supplementing some articles of the Circular No. 202/2014/TT-BTC guiding the preparation and
presentation of Consolidated Financial Statements, effective from January 01, 2026.

The company has adopted the applicable requirements of Circular No. 99/2025/TT-BTC and Circular No.
43/2026/TT-BTC effective from 1 January 2026 on a prospective basis. The Circular introduced changes in the
presentation of items in the Financial Statements. The comparative information is reclassified to conform to the
current period's presentation. Details on the reclassification of comparative information are disclosed in Note 59
of the Consolidated Financial Statements.

. Basis for the preparation of the Consolidated Financial Statements

Our Company’s consolidated financial statements are prepared by consolidating the separate financial
statements of Our Company and the financial statements of the subsidiaries controlled by Our Company, which
are prepared for the accounting period from January 1, 2026 to June 30, 2026. Control is achieved when Our
Company has the power to govern the financial and operating policies of the investees so as to obtain benefits
from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and our Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of
application of accounting policies among our Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated
in full from Consolidated Financial Statements.



Form No. B09-DN

SONG DA 2 JOINT STOCK COMPANY (Issued together with Circular No. 99/2025/TT-

BTC dated October 27, 2025)

2.5

2.6

2.7

. Accounting estimates

The preparation of the Consolidated Financial Statements in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial reporting
requires the Board of Management to make estimates and assumptions that affect the reported amounts of
liabilities, assets and disclosures of contingent liabilities and assets at the date of the Consolidated Financial
Statements and the reported amounts of revenues and expenses during the accounting period.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Allowance for bad debts;

- Allowance for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and allowance of financial investments;
- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on our Company’s
Consolidated Financial Statements and that are assessed by the Board of Management to be reasonable under

. Financial Instruments

Initial recognition
Financial assets

Financial assets of our Company include cash, cash equivalents, trade receivables, other receivables, long-term
and short-term investments. At initial recognition, financial assets are identified by purchasing price/issuing
cost plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of our Company include borrowings, trade payables, other payables and accrued expenses.
At initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to
the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the period because
the prevailing statutory regulations require to present Financial statements and Notes to financial instruments
but not provide any relevant instruction for assessment and recognition of fair value of financial assets and
financial liabilities.

. Foreign currency transactions

Foreign currency transactions during the period are translated into Vietnam Dong using the actual rate at the
transaction dates (is the Telegraphic Transfer Middle (TTM) of the commercial bank where our Company
regularly conducts transactions /or applies the approximate to the TTM of the commercial bank where our

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date
of Consolidated Financial Statements is determined under the following principles:

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the period.
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SONG DA 2 JOINT STOCK COMPANY ; (Issued together with Circular No. 99/2025/TT-

BTC dated October 27, 2025)

2.8

2.9

2.10.

2.11

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of gold

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject to an
insignificant risk of conversion into cash.

. Financial investments

Investments in other entities comprise investments in equity instruments of other entities without having
control, joint control, or significant influence on the investee. These investments are initially stated at original
cost. After initial recognition, these investments are measured at original cost less allowance for devaluation of
investments.

Provisions for impairment of investments are established at the end of specific periods as follows: For long-
term investments (not classified as trading securities) that do not have a significant impact on the investee: if
the investment is in listed shares or the fair value of the investment can be reliably determined, the provision is
based on the market value of the shares; if the fair value of the investment cannot be determined at the reporting
date, the provision is based on the financial statements of the investee at the time of provision.

Receivables

The receivables shall be recorded in detail in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of our Company. The receivables shall be classified into
short-term receivables or long-term receivables on the Consolidated Financial Statements according to their

The allowance for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to
be recovered. Accordingly, the allowances for overdue debts shall be based on the due date stipulated in the
initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the debts
are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating possible
losses.

. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial
recognition, if the net realizable value of inventories is lower than the original price, inventories must be valued
according to the net realizable value at the reporting date of Financial Statements.

Net realizable value is estimated based on the selling price of the inventory less the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventories issued is determined using the weighted average method.

The method used to determine the value of work in progress at the end of the reporting period is as follows:
Costs of work in progress are accumulated for each construction project that has not yet been completed or for
which revenue has not yet been recognised, corresponding to the volume of work remaining uncompleted at the

Allowance for devaluation of inventories made at the end of the period is based on the excess of original cost of
inventory over its net realizable value.
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SONG DA 2 JOINT STOCK COMPANY (Issued together with Circular No. 99/2025/TT-

BTC dated October 27, 2025)

2.12.

2.13.

2.14.

2.15.

Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation/ amortization and carrying
amount.

Subsequent measurement after initial recognition

If these costs augment the future economic benefits obtained from the use of tangible fixed assets beyond their
initital standards conditions, they are capitalized as an increase in the historical cost.

Other costs incurred after property, plant and equipment have been brought into use, such as repair,

maintenance and overhaul costs, are recognised in the income statement in the period in which they are

Depreciation of fixed assets is calculated using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06 - 10 years
- Office equipment and furniture 03 -05 years

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are
retained by the lessor. Payments made under operating leases are charged to Statement of Income on a straight-
line basis over the period of the lease.

Deffered expenses

The expenses incurred but related to operating results of several accounting periods are recorded as deferred
expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term deferred expenses to operating expenses in each accounting period
should be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of deferred expenses include:

- Tools and supplies comprise assets held by Our Company for use in the ordinary course of business, with a
historical cost of less than VND 30 million per asset and therefore not qualifying for recognition as fixed
assets under current regulations. The historical cost of tools and supplies is allocated on a straight-line basis
over periods ranging from one to three years.

- Mining rights fees are allocated on a straight-line basis over the licensed mining period.

- Other deferred expenses are recognised at historical cost and allocated on a straight-line basis over their
estimated useful lives of one to three years.

Payables

The payables shall be recorded in detail in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of our Company. The payables shall be classified into
short-term payables or long-term payables on the Consolidated Financial Statements according to their
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2.16 .

2.17.

2.18.

2.19.

2.20.

2.21

Dividend and profit payables

Dividend and profit payables (in cash or non-monetary assets) are recognized when the company has no
unconditional right to avoid the obligation to pay dividends and profits to shareholders and capital-contributing
members of the company according to relevant laws.

The recognition date is the date on which the investee has no unconditional right to avoid the payment of
dividends: following the dividend declaration by Our Company’s Board of Directors and the announcement of
the record date for dividend entitlement by the Vietnam Securities Depository and Clearing Corporation.

The timing of recognition is when the entity has no unconditional right to avoid the payment of dividends, in
according with the Law on Enterprises and our Company's Charter.

Borrowings

Borrowings and finance lease liabilities shall be recorded in detail in terms of lending entities, loan agreement
and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign

Borrowing costs

Borrowing costs are recognized as operating expenses in the period, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”.

Accrued expenses

Accrued expenses of Our Company comprise amounts payable for goods and services received from suppliers
or provided to customers during the reporting period but not yet paid, together with other payables such as
construction costs and other accrued expenses. Such accrued expenses are recognised as production and
business expenses in the reporting period.

Unearned revenues

Unearned revenues include prepayments from customers for one or many accounting periods relating to asset
leasing; revenues corresponding to the discounts offered to clients in the traditional customer loyalty, etc.

Deferred revenue is recognised as revenue from sales of goods and rendering of services in amounts
appropriately determined for each accounting period.

. Owner’s equity

Owner’s equity is stated at the actual contributed capital of the owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present our Company’s operating results (profit, loss) after corporate income tax
and profits appropriation or loss handling of our Company.
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2.22

2.23.

2.24.

2.25.

. Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to our Company and the
revenue can be reliably measures regardless of when payment is being made. Revenue is measured at fair value

of the consideration received, excluding discounts, rebates, and sales returns. The following specific
recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control the
goods;

Revenue from provision of services

- The percentage of completion of the transaction at the Statement of Financial Position date can be measured

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by
the company shall be recognised when the two conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to our Company; and

- The amount of the revenue can be measured reliably.
Cost of goods sold and provision of services

Cost of goods sold and provision of services are cost of finished products, merchandise, materials sold or
services rendered during the period, and are recognized in matching with the revenue generated in the period
and ensuring compliance with the prudence principle. Cases of loss of materials and goods exceeded the norm,
labour cost and fixed manufacturing overheads not allocated to the value of inventory, allowance for
devaluation of inventory, abnormal expenses and losses of inventories after deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and promptly into cost of goods sold in the period
even when products and merchandises have not been determined as sold.

Financial expenses

Items recorded into financial expenses comprise:
- Expenses or losses relating to financial investment activities;
- Borrowing costs; interest on deferred payment purchases, interest on leased assets;

The above items are recorded by the total amount arising in the period without offsetting against financial
income.

Selling expenses, General and administration expenses

Selling expenses comprise actual costs incurred in connection with the supply of goods and services.

General and administrative expenses comprise actual costs incurred for the general administration of our
Company.
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2.26 .

b)

2.27.

2.28.

2.29.

Corporate income tax
Current corporate income tax expenses and deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the period and current
corporate income tax rate.

Current corporate income tax rate

For the six-month accounting period ended June 30, 2026, Our Company is subject to a corporate income tax
rate of 20% on taxable income derived from its production and business activities.

Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the period attributable to
ordinary shareholders of our Company (after adjusting for the bonus and welfare fund and allowance for Board
of Directors) by the weighted average number of ordinary shares outstanding during the period.

Related parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. Our Company's related parties
include:

- Organizations, directly or indirectly having control our Company, are controlled by our Company or being
under the control of our Company, or being under common control with our Company, including our
Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of our Company that have a significant influence on
our Company, key management personnel including directors and employees of our Company, the close
family members of these individuals;

- Organizations that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering each related-party relationship for the purpose of preparing and presenting the financial
statements, Our Company gives greater consideration to the substance of the relationship than to its legal form.

Segment information

A segment is a distinguishable component of our Company that is engaged in providing an individual or group
of related products or services (business segment), or providing products or services within a particular
economic environment (geographical segment). Each segment is subject to risks and returns that are different
from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of our Company in order to help users of financial statements better
understand and make more informed judgements about our Company as a whole.

. CASH AND CASH EQUIVALENTS

Closing balance Opening balance

VND VND

Cash on hand 335.041.842 502.563.065
Demand deposits ; 3.430.975.030 4.024.590.485
Cash equivalents 5.000.000.000 -

8.766.016.872 4.527.153.550
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a)

b)

Detailed information on demand deposits and cash equivalents as at 30/06/2026 as follows:

Investments in equity of other entities

Currenc Annual
y Term interest Amount
VND
Demand deposits
- Joint Stock Commercial Bank for Investment VND Interest 2.944.280.746
and Development of Vietnam — Ha Dong Branch rates
- Joint Stock Commercial Bank for Investment VND Deman quoted by 416.847.155
and Development of Vietnam — Thai Nguyen d the Bank
- Joint Stock Commercial Bank for Investment USD from time 7.894.191
and Development of Vietnam — Head Office to time
- Other banks VND 61.952.938
3.430.975.030
Cash equivalents
- Joint Stock Commercial Bank for Investment VND 1 4,75% 5.000.000.000
and Development of Vietnam — Ha Dong Branch month
5.000.000.000
. FINANCIAL INVESTMENTS
Held to maturity investments
Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND
- 12.500.000.000 - 500.000.000 -
12.500.000.000 - 500.000.000 -
Trading securities
Trading securities
Annual interest
Currency Term rate Amount
VND
Trading securities VND 6 months From 8.0% to 12.500.000.000
8.3%
12.500.000.000

Our Company’s investments in Dakdrinh Hydropower Joint Stock Company amounted to VND 600,000,000 at
both January 1, 2026 and June 30, 2026. Our Company has not determined the fair value of this financial
investment because the Vietnamese Accounting Standards and the Vietnamese Enterprise Accounting System
do not provide specific guidance on the determination of fair value.

The capital contribution to Dakdrinh Hydropower Joint Stock Company was entrusted through Song Da
Corporation and the divestment policy was approved by Our Company’s 2021 Annual General Meeting of
Shareholders under Resolution No. 77/2021/NQ-DHDCD dated June 29, 2021.



(606°LTE15S)

(8vT' L8V €TT)

(0Z¥'91¥°82L'S)

LEL9LO'S8LYT
606°LTETSS
6LY'80S° €Y1
YT LY ECI
87L°0LS 88E°9C
8LY°0S5°ST6'8
0Ty 91¥'8CL'S
SY1°C68°L06°E

(606°LTE1SS)

(8vz L8y €TI)

(0zZv91t°82TL'S)

LEL'ILO'S8LYT
606°LTE 1SS
6LY"80S°EV9’1
8YT LY ECI
8%L°0L5°881°9C
8LY'0S5°ST6'8
0y 91v'8CL'S
SY1'C68°L06°E

- L9TSS6'TLY - L9T'SS6'TLS

(08%°090°€8€) 08+°090°€8€ (08¥°090°€8€) 08+°090°€8€

(66SVL6'VE€8°E) 66SVL6'VES € (#15°085°018°€) $15°085°018°€

(959°992°129°01) 0IS0Z8PPI'LL (1,57,8°965°01) STHIZY026°9L

aNA aNA aNA aNA

:O_mm>o._n.~ junowry :o_m _>O.~nm junowry
oouereq SuruadQ Jouefeq 3uIso|)

(2) Auedwo)) yo03s jutor 1omodorpAH uakngN AeJ, eq 3uos -
Auedwo)) yo03§ jutof £z e 3uos -

(1) Auedwo)) yo03§ uIof € B Suog — youelq (¢ e Juos -
Auedwo) AYIqer paywI] JOqUISIA U [0 B Suos -

(1) Auedwo) }o03S jurof § B Suog — youelg 90 B SuoS -
(1) Auedwo) y003§ jutor 9 e Suos — youerg €09 & Suos
(¢) uonerodio) e Suog — preog 9AIINOIXH § "ON d3eyoed -

pIeogq juowaSeue 303[01d JomodoIpAH A ueq -
(1) preog aAnnoaxg 309[o1g JomodoIpAH | ueweydX -

pieogq juowageue]y 109(o1d JomodoipAH eN eny
DS - uonerodio) eQg Suog
sanavd papvjay

SHTAVAVd HAVIL ° S

9202 ‘0g dunf e sy
SJUQUIAIB)S [BOUBULY

1oue ‘piepy Suo( BH 1921 Tel], UdAn3N ‘O wy
ANVJINOD MDOLS LNIOSL T VA ONOS




(6S1°8L8°6¥8°1€)

0TV’ STV LIV'SEL

(I$0°€YS"807°67) 90¥° 110°SLY"EST
(L18°5¥8°6L6°S) STYLLS TOV' 81
(029°2hEv91) 029°2HE¥91
(661" ¥66°192) 66Y'¥66'19T

S6€'996'€YE’1
(000°000°018°5) LLY6T9°SOL’S
5 L60°€16'8CC9
2 YTTSPS'SET'9
(6¥1°€60°1LE9) SEE€910°085°9
= 8¥6°119°009°L
= 616°019°185°C
= Y1S°606°ELL L
= €90°€LO'TSL 0T

(bPLSY6'LTLL)

(56£°996°€H€T)
(000°000°018°S)

(6¥7°€60°TLE9)

9P EELBEV 6

S6£996°¢VE’l
901°085°966°L

SEEVO6'LIL'T
LS6'0LT"86S v
S€E€910°085°9
6T 661V ¥91°¢
616°019°185°C
000°000°0¥1
800°L18°S€6°01

SO[qBAI201 3pel} _YIQ0 -
panuwr Auedwo)) BUIA UOSY URH de§ -
Auedwo)) 003§ jurof jusunsaAu] Juswdoraasd LdlL -
pajtur] Auedwo) uy sonyd -
AKuedwio) 003§ jurof 10uey B( FU0S -
90UIAOIJ USANSN] TeY L, JO SHIOA IN)NoLIY
pue 110dsuBI], Ul JUSWIISOAU] UOTIONISUOD) J0] preoq JuswaFeur|y 10sfoid -
Kuedwo)) ¥003S jurof — uoneIodio) uonoaIg AIDUIYOBIA] WRUIIA -
AJIO1109[ WRUIRIA — T "ON pieoq juswageur]y 103f01d 1omodoipAY -
Kuedwo) 003§ jutor dnoin rouey guon) weN -
Kuedwo) 003§ JUIO[ UOIONIISUOD) PUB JUSWISIAU] [B]A Ueny -
Py 0D uononnsuo)) 2 Sunesuiduy aNo -
panuwr] Auedwo) peoy g Uy UeA nyd
Auedwo)) }003S juror jodeurp -

(€8£9LC°L8S°8T) 968°061'0£S9L (885°500°€s2°17) £66°886°967°8S sanavd 121430
aNA aNA aNA aNA
UOISIAOI] junowry UOISIAOI] junowry
souejeq SuruadQ Qoueeq 3uIsor)
(panunuod) SFTAVAIZOTY AAVIL WIAL-LIOHS * ¢
920 ‘0€ dunf je sy 1oueH ‘plepy Suo BH 999§ 1RI], USANSN ‘0 ury

SHUIWIIIB)S [BIOUBULY

ANVJINOD MDOLS LNIOS T VA DNOS




“1afo1g Aemssardxy 1eSN Suend—SueN e oY) 10§ pajo[duod SI0M UONONISUOD PILJIIS0 S)uasaldal junowe siyY, (€)

*9]qBAI3031 BUIPUBISINO 9Y} JOAOIDI 0} [B7] BID) — 6 UOIBIY JO HNOD) §,9]A03 SY} 21099 AUBAWOD) YI03S JUIOf JI9MOGO0IPAH AR,
ey jsureSe sSuipasooad [e3o] pajeniur sey Auedwo) }003S juior g e Suog “109fo1g 1emodospAH Ae], BH 9y} 10§ pajo[dwod JI0M UOLINISUOD PILIISD syuasaxdar junowe siy[, ()

9y} WOIJ SABD G UIYIIM PI[}OS 9q [[IM SI[QBAIS0I 9V} JeY) PI2I3L SARY SANIIUS 9A0QE Y} pUB AuRdWO)) INQ "A[3UIPIOIIY "P2Jo[dUIOd ST UOHEsI[eUlJ [JUn SI0JOBHUOD UOONISUOD
pUE 10J0B1JU0D [BI9USS a1y} 03 9[qeked sjunowre urelel [[Im Joumo josfoxd oy ‘ssoooxd uonesijeuy 309foxd oy Suung “ioumo 3osfoxd oy 0} uolssILIGNS J0J IOISSOP UOHESI[EUl
oy oqidwos 03 sonred JueAs[ar oy Yim Surreurpiood st Auedwio) Qo ‘QSf - uonelodio) e Suog Aq pansst 70T ‘6 Arenige pajep NOLNTO-LOL/ZIT "ON 19097 [eIOHIO 03
juBNSINg *SI0}0BIUOIQNS 953} AQ PIsn S[ELISJRW I9YI0 pue sajedeidde ‘pues painjoenueur ‘Ouols paysnio papeid jo Aiddns oy 03 S3e[aX SA[qRAISIAI A1, SI0}OBUOO]NS JI8 (Auedwo)
3003S 1uI0f 9 B Suog pue Auedwo)) 01§ Juiof ¢ e uog ‘Auedwo)) }o03g juIof € B Suog ‘pieog juswaSeur]y 109[014 19M0doIpAH | ueweNOX Sy} Surpnjour) sanIud Jaquuaur
1030 pue Auedwo)) IO pue J0}BNUOD Urew oY) s JS[ - uoneiodio) eg Suos yorym 10§ 403[01d 10ModoIpAH | UBWIEYAX Y} UO YI0M UOHONISUOD 0} AJe[d) SI[qeAI2a1 9L (T)

(panunuod) SFIAVAIZOTE AAVIL WIAL-LIOHS ° S

970T ‘0g dunf je sy 1oueH ‘plepy Suo( BH 1991 Ie1], UoAn3N ‘g1 wry
SjuduId)E)s [euURUlLY ANVJINOD JDOLS LNIOS T VA ONOS



SONG DA 2 JOINT STOCK COMPANY

Form No. B09-DN
(Issued together with Circular No. 99/2025/TT-
BTC dated October 27, 2025)

. PREPAYMENTS TO SUPPLIERS

Closing balance Opening balance

Doubtful advances
for construction
activities
Receivables
assumed upon
merger

Receivable from
the construction
team led by Mr.
Phan Ke Luc (¥)
Receivable from
the construction
team led by Mr. Vu

Van Chung (¥)
Receivables from

other construction
teams

Receivable from
the Song Da E&C
construction team
(%)

Other receivables

2.165.257.763

1.067.456.588

12.473.383.341

1.889.525.702

2.415.567.008

3.019.181.279

7.670.541.202

(2.165.257.763)

(1.067.456.588)

(569.666.836)

(3.019.181.279)

(2.933.916.762)

2.165.257.763

1.067.456.588

11.639.962.989

6.023.929.406

2.415.567.008

18.879.834.202

8.439.482.007

Book value Allowance Book value Allowance
VND VND VND VND
Other parties
- Hoa Thanh 1.742.364.488 - 2.637.438.994 -
Construction and
Trading Joint Stock
- Mr. Phi Manh 197.426.110 (197.426.110) 197.426.110 (197.426.110)
Ngan
- Toan Dung 283.304.533 - 583.304.533 -
Construction and
Investment Joint
- Hanoi Branch of 716.000.000 - - -
SK Investment
Joint Stock
- Thai Nguyen 530.330.873 - - -
Refrigeration
Limited Liability
- HTC Thang Long 528.896.300 - - -
Construction Joint
Stock Company
- Other suppliers 1.726.805.344 (152.994.177) 1.565.593.144 (152.994.177)
5.725.127.648 (350.420.287) 4.983.762.781 (350.420.287)
. OTHER RECEIVABLES
Closing balance Opening balance
Book value Allowance Book value Allowance
VND VND VND VND
Short-term
Receivables from 237.470.535 (237.470.535) 316.943.152 (293.760.535)
employees
Advances 11.009.075.547 (8.792.296.066) 11.214.308.812 (9.819.834.464)

(2.165.257.763)

(1.067.456.588)

(569.666.836)

(18.879.834.202)

(2.933.916.762)

41.947.458.965

(18.785.245.829)

62.162.741.927

(35.729.727.150)
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b)

OTHER RECEIVABLES
Closing balance Opening balance
Book value Allowance Book value Allowance
VND VND VND VND
Long-term
Mortgages 1.762.534.395 - 1.553.037.147 -

1.762.534.395 - 1.553.037.147 -

(*) During 2026, Our Company will continue to review and clarify the matter and assign specific responsibility
to each relevant party in respect of the above amount totalling VND 19.9 billion, including the application of
legal measures and temporary emergency measures to protect the lawful rights and interests of the shareholders,
including the equity interest of Song Da Corporation - JSC.

(**) In prior years, Our Company recognised a receivable from management amounting to VND
15,860,652,923 in relation to construction losses incurred at the Hanoi Branch and the Bien Hoa Branch.

During the period, Our Company reduced this receivable and recognised the corresponding amount in

. SHORTAGE OF ASSETS AWAITING RESOLUTION

Management Board No. 2 —
- Construction of Transport
- Package No. 4 Management
Board — Song Da
- Song Da Corporation - JSC

- Thai Hung Trading Joint Stoc

- Song Da Hanoi Joint Stock
Company

- Other parties

-Prepayment to suppliers

- Mr. Phi Manh Ngan

- Construction Mechanical
Enterprise No. 1 — Transport

- Other party

1.445.265.867
5.728.416.420

3.810.580.514

4.611.130.021
5.810.000.000

3.864.469.001
350.420.287
197.426.110
91.530.886

61.463.291

Closing balance Opening balance
Amount Provision Amount Provision
VND VND VND VND
- Inventories - -
+ Lao Cai 317.543.021 (317.543.021) 317.543.021 (317.543.021)
construction site
+ Thai Nguyen 1.774.260.008 (1.774.260.008) 1.774.260.008 (1.774.260.008)
construction site
warehouse
2.091.803.029 (2.091.803.029) 2.091.803.029 (2.091.803.029)
. DOUBTFUL DEBTS
Closing balance Opening balance
Recoverable Recoverable
Original cost value Original cost value
VND VND VND VND
-Trade receivables 31.849.878.158 - 29.068.020.602 -
- Hydropower Project 6.580.016.335 - 6.580.016.335 -

1.445.265.867 -
5.728.416.420 -

3.834.974.599 -

5.810.000.000 -

5.669.347.381 -
350.420.287 -
197.426.110 =
91.530.886 -

61.463.291 -
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DOUBTFUL DEBTS
Closing balance Opening balance

Recoverable Recoverable
Original cost value Original cost value
VND VND VND VND
-Other receivables 18.785.245.830 - 35.870.249.589 -
- Song Da 207 Joint Stock 1.067.456.588 - 1.067.456.588 -
- Other parties 17.717.789.242 - 34.802.793.001 -

Asset shortages awaiting
- Receivables from the team

2.091.803.029
2.091.803.029

in respect of asset shortages

. INVENTORIES

Raw materials and

supplies

Tools and

Work in progress
expenses

- Da Nang-Quang

Ngai Expressway
Project

- Bao Ninh 1
Urban Area
Project — Quang
Binh

- Eight-villa
construction
project in Duong
- Cong trinh Kim
Xa

- Trong Dong
Event Center

- Ho Xuong Rong
Urban Area
Project, Thai
Nguyen City (1)
- At Hoi Road
Project — Nam
Dinh

- Other projects
Finished goods

- 2.091.803.029 =
- 2.091.803.029 =

53.077.347.304

- 67.380.493.507 -

Closing balance

Opening balance

Original cost

Provision

Original cost Provision

VND
1.303.913.563

49.741.001.242

4.105.727.515

3.182.393.700

836.495

597.107.317

1.345.445.422

35.162.383.658

466.818.182

4.880.288.953
995.917.453

VND VND VND
- 2.322.271.973 -

- 22.240.000 =
- 49.429.031.973 -

- 4.105.727.515 -

- 35.905.915 =

- 200.378.976 -

- 381.082.140 -

- 34.405.617.498 -

- 605.000.000 -

- 9.695.319.929 =
- 1.771.496.681 -

52.040.832.258

- 53.545.040.627 -
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b)

In which:

(1) The project covers a total area of 45.05 hectares and is intended to develop a complete and integrated urban
area with modern technical infrastructure and architectural landscaping in accordance with the approved master
plan in Phan Dinh Phung Ward, Thai Nguyen City, Thai Nguyen Province.

Pursuant to Decision No. 1331/QD-UBND dated April 29, 2021 of the People’s Committee of Thai Nguyen
Province on the adjustment of the Ho Xuong Rong Urban Area construction investment project, the People’s
Committee of Thai Nguyen Province approved an extension of the project implementation period to the end of
the fourth quarter of 2022.

The project’s work-in-progress balance comprises construction costs incurred to complete the project, net of
costs of sales recognised in respect of the project area sold. At present, several project components remain
under construction because site clearance has not been completed, while completed components are being
marketed and sold. (See also Note 37 — Other information).

In 2026, the People’s Committee of Thai Nguyen Province permitted Our Company to continue receiving land
allocation and land leases for implementation of the Ho Xuong Rong Urban Area Construction Investment
Project. On June 29, 2026, Our Company was issued the second amended Investment Registration Certificate,
under which the project scope was reduced by excluding the CT01 and CT02 high-rise residential land plots
and the completion schedule for the entire project was extended to the end of the second quarter of 2029. Our
Company is responsible for completing the legal procedures, fully discharging its financial obligations and

To date, the project’s total residential land area expected to be sold is 180,375.49 m?, of which 148,662.79 m*
has been sold, comprising 127,173.21 m* of commercial land and 21,489.52 m* of resettlement land. Our
Company has entered into contracts with customers of the Ho Xuong Rong Urban Area Project and received
customer advances of VND 13 billion (see also Note 14). Our Company has provisionally determined revenue
subject to value-added tax and paid the corresponding tax for a total area of 1,902.84 m?; the total expected
contract value not yet invoiced is VND 17.26 billion.

. DEFERRED EXPENSES

Closing balance Opening balance
VND VND

Short-term
Infrastructure and operating lease expenses 44.723.902 20.489.242
Others - 484.978.936
Others 116.391.240 -
161.115.142 505.468.178

Long-term
Infrastructure and operating lease expenses 43.201.507 14.039.029
Insurance expenses 15.847.347 21.129.795
Others 22.727.273 22727273

81.776.127 57.896.097
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Details of short-term borrowings are as follows:

(1) Credit Facility Agreement No. 01/2022/177912/HDTD dated June 9, 2022, with the following principal

+ Credit limit: VND 73,500,000,000;
+ Purpose of borrowing: to supplement working capital, issue guarantees and open letters of credit;
+ Contract term: from the date of signing to May 15, 2023;

+ Lending interest rate: as specified in each individual credit agreement;

+ Outstanding principal balance at the end of the reporting period: VND 12,416,314,672;

+ Bank borrowings are secured by fixed assets, and the security interests have been duly registered.

(2) Loan Agreement No. CL-20-12B/HDVV/2021, with the following principal terms:
+ Loan amount: VND 2,200,000,000;
+ Purpose of borrowing: to finance implementation of the Ho Xuong Rong Urban Area Project in Thai
Nguyen City, Thai Nguyen Province;
Contract term: 12 months from the date on which Our Company receives the full loan proceeds;
Lending interest rate: 0% per annum;
Outstanding principal balance at the end of the reporting period: VND 2,200,000,000;
Loan security: unsecured.

+ + + +

b) Overdue borrowings and finance lease liabilities

Closing balance Opening balance
Principal Lii Principal Lai
VND VND VND VND
- Borrowings 21.874.323.358 - 12.416.314.672 12.008.385.576
21.874.323.358 - 12.416.314.672 12.008.385.576

According to the latest minutes of the meeting dated July 15, 2026 between Song Da 2 E&C One Member
Limited Liability Company and Joint Stock Commercial Bank for Investment and Development of Vietnam —
Ha Dong Branch, the parties agreed that, as at July 13, 2026, the outstanding principal was VND 8.715 billion,
overdue interest was VND 12.619 billion and overdue guarantee fees were VND 868 million.

Song Da 2 E&C One Member Limited Liability Company committed to repay the entire outstanding loan
principal to Joint Stock Commercial Bank for Investment and Development of Vietnam — Ha Dong Branch
according to the following schedule:

+ Repayment of at least VND 8.78 billion of principal: no later than the final four months of 2025;

+ Repayment of the remaining principal in full no later than October 31, 2026.

As at June 30, 2026, Song Da 2 E&C One Member Limited Liability Company had repaid VND 3 billion of
principal to Joint Stock Commercial Bank for Investment and Development of Vietnam — Ha Dong Branch and
had recognised cumulative overdue interest expense of approximately VND 12.01 billion up to June 30, 2026.

. TRADE PAYABLES

Closing balance Opening balance

VND VND

Related parties 2.387.288.045 2.356.489.042
- Song Da 12 Joint Stock Company 14.498.086 14.498.086
- Song Da 10.5 Enterprise — Song Da 10 Joint Stock Company 1.237.245.361 1.237.245.361
- Song Da 9 Joint Stock Company 134.354.749 134.354.749
- Song Da Mechanical and Assembly Joint Stock Company 94.063.956 94.063.956
- Song Da Testing Center — Branch of Song Da Consulting Joint 478.847.493 448.048.490

Stock Company
- Song Da 10.3 Enterprise — Song Da 10 Joint Stock Company 428.278.400 428.278.400
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TRADE PAYABLES

Closing balance

Opening balance

Other parties
- Song Da Viet Duc Investment Joint Stock Company

- Codesco Vietnam Joint Stock Company

- Hoa Thanh Construction and Trading Joint Stock Company

- BCD Group Joint Stock Company

- SCI Joint Stock Company

- Construction Investment and Works No. 656 Limited Liability Con
- Other suppliers

. PREPAYMENTS FROM CUSTOMERS

Other parties

- Advances from customers for the Ho Xuong Rong Urban Area Pr
- Ha Thai Investment Services Joint Stock Company

- HM Vietnam Group Joint Stock Company

- Other customers

. DIVIDENDS AND PROFITS PAYABLE

Dividend and profit payables

VND
48.220.841.841
605.345.050
4.432.620.100
1.610.734.039
840.966.896
1.984.817.801
1.326.264.305
37.420.093.650

VND
59.742.191.401
1.155.345.050
6.121.334.202
1.610.734.039
1.984.817.801
1.326.264.305
47.543.696.004

50.608.129.886

62.098.680.443

Closing balance

Opening balance

VND

13.000.621.977
2.866.118.221
2.245.603.774
2.914.742.852

VND

13.000.621.977

3.907.464.966

21.027.086.824

16.908.086.943

Closing balance

Opening balance

VND VND
26.560.860 27.016.860
26.560.860 27.016.860
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. ACCRUED EXPENSES

- Accrued interest expenses

- Ring Road No. 5 — Thai Nguyen Project
- Trong Dong Palace Event Centre Project

- Environmental restoration costs
- Mineral exploitation rights fees
- Asset repair costs

- Electricity costs

- Other accrued expenses

. OTHER PAYABLES

- Trade union fee
- Social insurance
- Health insurance

-+ Amounts recovered from customers for compensation

-+ Payables to construction teams

-+ Customer deposits for house construction

-+ Other payables and obligations

. SHORT-TERM DEFERRED REVENUE

- Deferred revenue from premises rental

Closing balance

Opening balance

VND
12.458.385.576
3.404.063.062
448.987.401
5.600.507.557
1.530.916.677
1.463.770.750
105.000.000
542.602.975

VND
12.008.385.576
3.404.063.062
1.686.818.000
2.887.007.557

1.103.891.470

25.554.233.998

21.090.165.665

Closing balance

Opening balance

VND VND
1.106.081.111 936.459.266
93.503.648 -
327.004 327.004
1.525.886.286 1.525.886.286
177.429.924 577.429.924
545.000.000 536.000.000
1.612.045.508 2.484.445.459
5.060.273.481 6.060.547.939

Closing balance

Opening balance

VND VND
382.272.727 362.272.727
382.272.727 362.272.727
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a)

b)

©)

Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital
- At the beginning of period
- At the ending of period
Distributed dividends and profit:
- Dividend payable at the beginning of the year
- Dividend paid in cash in the year
+ Dividend paid from last year’s profit
- Dividend payable at the end of the year

Share

Quantity of Authorized issuing shares

Quantity of issued shares and full capital contribution
- Common shares

Quantity of outstanding shares in circulation

- Common shares

Par value per share (VND)

Company’s reserves

Investment and development fund

Closing balance

Opening balance

VND
144.235.360.000
144.235.360.000
144.235.360.000

27.016.860
(456.000)

(456.000)
26.560.860

Closing balance

VND
144.235.360.000
144.235.360.000
144.235.360.000

27.016.860

27.016.860

Opening balance

14.423.536
14.423.536
14.423.536
14.423.536
14.423.536

10.000

Closing balance

14.423.536
14.423.536
14.423.536
14.423.536
14.423.536

10.000

Opening balance

VND
24.957.109.862

VND
24.957.109.862

24.957.109.862

24.957.109.862

Operating leased assets

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Our Company entered into a land lease agreement with the People’s Committee of Hanoi City for the site at
Km 10, Nguyen Trai Street, Van Quan Ward, Ha Dong District, Hanoi (currently Km 10, Nguyen Trai Street,
Ha Dong Ward, Hanoi) for business purposes until December 24, 2057. The leased land area is 592.8 m®.
Under the agreement, Our Company is required to pay annual land rent until the agreement expires in

accordance with current State regulations.

Foreign currencies
Closing balance

Opening balance

- United States dollar (USD) 341,99

Bad debts written off
Closing balance

352,99

Opening balance

VND

Bad debts written off 2.006.645.010

VND
1.367.687.582
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Revenue from industrial stone production
Revenue from construction and installation activities
Revenue from services rendered and other activities

. COST OF GOODS SOLD

- Cost of industrial stone production
- Cost of construction and installation activities

- Cost of services rendered and other activities
- Depreciation of fixed assets not used for production and business

activities

. FINANCIAL INCOME

Interest income from bank deposits and loans

. FINANCIAL EXPENSES

Interest expenses

. SELLING EXPENSES

Raw materials
Labour expenses
Depreciation expenses

. REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

Current period

Prior period

VND
50.016.010.723
8.471.543.621
1.599.882.954

VND
22.471.413.850
32.306.898.229

1.082.656.155

60.087.437.298

55.860.968.234

Current period

Prior period

VND
30.601.895.862
25.423.345.033

VND
15.870.224.472
35.917.059.800

152.581.282 263.156.155
153.101.856 919.440.630
56.330.924.033 52.969.881.057

Current period

Prior period

VND VND
96.686.858 382.624.394
96.686.858 382.624.394

Current period Prior period
VND VND
527.639.178 2.189.799.327
527.639.178 2.189.799.327
Current period Prior period
VND VND
645.323.294 291.388.224
251.535.811 127.004.576
73.863.636 73.863.636
970.722.741 492.256.436
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. GENERAL AND ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Provision expenses

Tax, Charge, Fee

Expenses of outsourcing services

Other expenses in cash

Other decreases in general and administrative expenses
- Reversal of provision

. OTHER INCOME

Liquidation, disposal of fixed assets
Deductible taxes

Income from amounts no longer payable
Income from project construction penalties
Other income

. OTHER EXPENSE

Fines
Vietnam International Arbitration Centre fees

Penalties arising from final account settlement with the project owne

Non-deductible value-added tax
Other expenses

. CURRENT CORPORATE INCOME TAX EXPENSES

Corporate income tax from main business activitves

Current period Prior period
VND VND
308.483.727 296.416.702
3.474.138.946 3.361.951.651
201.029.160 185.070.714
3.040.317.949 -
72.652.148 268.912.728
827.878.416 408.068.743
1.202.606.724 540.431.615
(16.704.506.724) (3.551.022.059)

(16.704.506.724)

(3.551.022.059)

(7.577.399.654) 1.509.830.094
Current period Prior period
VND VND

- 617.281.717

- 532.689.689

91.325.745 4.002.077.824
186.010.214 -
5.718.855 29.026.820
283.054.814 5.181.076.050

Current period

Prior period

VND
590.548.328
1.070.064.499
652.920.295
98.555.168

VND
1.676.257.719
441.413.280

2.412.088.290

2.117.670.999

Current period

Prior period

VND

- Current corporate income tax expense at the Parent Company -

- Current corporate income tax expense at the Subsidiary

Current corporate income tax expense

VND
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. BASIC EARNINGS PER SHARE

Earning per share distributed to common shareholders of the company is calculated as follows :

Current period Prior period

VND VND

Net profit after tax 7.803.204.382 2.145.230.765

Profit distributed for common stocks 7.803.204.382 2.145.230.765
r £ outstands - Ty

ve‘:rage number of outstanding common shares in circulation in the 14.423.536 14.423 536

period
Basic earnings per share 541 149

Our company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of
Directors from the net profit after tax at the date of preparing Interim Consolidated Financial Statements.

As at 30 June 2026, our Company does not have shares with dilutive potential for earnings per share.

. FINANCIAL INSTRUMENTS

Financial risk management

The financial risks to which Our Company may be exposed include market risk, credit risk and liquidity risk.
Our Company has established a control system to ensure a reasonable balance between the costs arising from
such risks and the costs of risk management. Our Company’s Board of General Directors is responsible for
monitoring the risk management process to ensure an appropriate balance between risk exposure and risk

Market risk

Our Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Price Risk

Our Company bears price risk of equity instruments from short-term and long-term investments in securities

due to the uncertainty of future prices of the securities. As regards, long-term securities held for long-term
strategies, at the end of the fiscal year, our Company has no plan to sell these investments.
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Under 1 year From 1 to 5 years Trén 5 nam Total
VND VND VND VND
As at June 30, 2026
Short term 12.500.000.000 - - 12.500.000.000
investments
12.500.000.000 - - 12.500.000.000
As at 01/01/2026
Short term 500.000.000 - . 500.000.000
investments
500.000.000 - - 500.000.000

Interest rate risk

Our Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if our Company has time or demand deposits,
borrowings and debts subject to floating interest rates. Our Company manages interest rate risk by analyzing the
market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to our Company if a counterparty fails to perform its contractual
obligations. Our Company has credit risk from operating activities (mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments), detailed as follows:

Under 1 year

From 1 to § years

Trén 5 ndm

Total

As at June 30, 2026
Cash and cash
equivalents

Trade receivables,
other receivables

VND

8.766.016.872

126.729.750.397

VND

1.762.534.395

VND

VND

8.766.016.872

128.492.284.792

135.495.767.269

1.762.534.395

137.258.301.664

As at 01/01/2026

Cash and cash
equivalents

Trade receivables,
other receivables

Loans

4.527.153:550

150.899.483.142

500.000.000

1.553.037.147

4.527.153.550

152.452.520.289

500.000.000

155.926.636.692

1.553.037.147

157.479.673.839
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Liquidity Risk

Liquidity risk is the risk that our Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of our Company mainly arises from different maturity of its financial assets and
liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow
of the original debts) as follows:

Under 1 year From 1 to 5 years Trén 5 nam Total
VND VND VND VND
As at June 30, 2026
Borrowings and 11.615.937.782 - - 11.615.937.782
debts
Trade payables, 55.668.403.367 - - 55.668.403.367
other payables
Accrued expenses 25.554.233.998 - - 25.554.233.998
92.838.575.147 - - 92.838.575.147
As at 01/01/2026
Borrowings and 18.316.314.672 - - 18.316.314.672
debts
Trade payables, 68.159.228.382 - - 68.159.228.382
other payables
Accrued expenses 21.090.165.665 - - 21.090.165.665
107.565.708.719 - - 107.565.708.719

Our Company believes that risk level of loan repayment is low (or controllable). Our Company has the ability
to pay due debts from cash flows from its operating activities and cash received from mature financial assets.

. OTHER INFORMATION

At for the period from 01 January 2026 to 30 June 2026, our Company has commitment of __ thousand
VND/USD (First 6 months of 2026 is: _ thousand VND/USD) principally related to the project of acquisition
of new machineries for its operation.

At for the period from 01 January 2026 to 30 June 2026, our Company has commitment of __ thousand
VND/USD (First 6 months of 2026 is: __ thousand VND/USD) principally related to the project of acquisition
of new machineries for its operation.

At for the period from 01 January 2026 to 30 June 2026, our Company has commitment of __ thousand
VND/USD (First 6 months 0f 2026 is: ___ thousand VND/USD) principally related to the project of acquisition
of new machineries for its operation.

At 30 June 2026, our Company has commitment of ___ thousand, VND/USD (First 6 months of 2026 is: ___
thousand VND/USD) principally related to the project of acquisition of new machineries for its operation.

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or
disclosures to be made in the Consolidated Financial Statements.
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Related parties

Song Da Corporation - JSC

Xekaman 1 Hydropower Project Management
Board

Huoi Quang Hydropower Project Management
Board

Hua Na Hydropower Project Management Board
Package No. 4 Management Board

Ban Ve Hydropower Project Management Board
Song Da 6 Joint Stock Company

Song Da 4 Joint Stock Company

Song Da 10.1 One Member Limited Liability
Company

Song Da 10 Joint Stock Company

Song Da 9 Joint Stock Company

Song Da Consulting Joint Stock Company
Song Da 3 Joint Stock Company

Song Da 12 Joint Stock Company

Song Da Mechanical and Assembly Joint Stock
Company

Song Da Tay Nguyen Hydropower Joint Stock
Company

Song Da 27 Joint Stock Company

. TRANSACTION AND BALANCES WITH RELATED PARTIES

Relation

Parent company

Subsidiary company

Our Company’s BOD Chairman is also the Manager of
this Company

Brother of our Company’s BOD Chairman

Major shareholder

The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of

Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of

Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of

Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of

Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee
The members of the Board of Directors, the Board of
Management, the Board of Supervision/ Audit Committee

And the members of the Board of Directors, the General Director and the Supervisory Board — details are
presented in the Report of the Board of General Directors.

Transactions with other related parties:

Relation Current period Prior period
VND VND

Manager's income

Mr. Duong Ngoc Hai Chairman 162.159.772 139.261.196

Mr. Hoang Van Son General Director 185.883.970 205.977.835
and Member of the

Mr. Le Van Toan Deputy General 130.380.626 183.567.882
Director and
Member of the

Mr. Doan Viet Anh Deputy General 60.875.283 -
Director

Mr. Nguyen Duy Huong Deputy General 131.203.739 152.109.952
Director

Mr. Nguyen Binh Luc Member of the - 35.000.000
Board of Directors

Mr. Bui Xuan Ngoc Member of the - 5.000.000

Board of Directors
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Mr. Nguyen Vu Luat Member of the - 34.000.000
Board of Directors

Mr. Le Tuan Viet Member of the - 18.000.000
Supervisory Board

Mr. Do Xuan Hoang Member of the - 20.000.000

Supervisory Board

In addition to the above related partie transactions, other related parties did not have any transactions during the
period and have no balance at the end of the accounting period with our Company.
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41 .COMPARATIVE FIGURES

The comparative figures in the Statement of Financial Satatements are presented in corresponding figures.
According to this method, the comparative information of the previous period is presented regarding the
consolidated financial position, consolidated operating results and consolidated cash flow of Company during

As presented in Note 2.3, our Company applies to retrospectively adjustment in accordance with Circular No.
99/2025/TT-BTC and Circular No. 43/2026/TT-BTC from 01 January 2026, resulting in changes to certain
items in the Financial Statements. Certain figures as of 01 January 2026 and for the accounting period from 01
January 2025 to 30 June 2025 have been reclassified to comply with the Financial Statements presentation

Lé Hoang Minh Doan'Viet Anh
Chief Accountant Deputy General Director

Phan Thj dmyén
Prepared by

Approved on July 30, 2026
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