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Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 issued by the Ministry of Finance providing guidance on
information disclosure on the securities market, DS3 Joint Stock Company hereby
discloses its 2026 interim financial statements to the Hanoi Stock Exchange, as
follows:

1. Organization name:

Stock code: DS3
Address: Group 2, Zone 2, Ha Long Ward, Quang Ninh Province

- Tel: 02033 835 799 Fax: 02033 836 927
- Email: ds3@ds3.vn Website: http://ds.vn/

[\

. Content of information annountment:

- Interim Financial Statements for 2026

[] Separate financial statements (Listed organizations have no subsidiaries
and the superior accounting unit has affiliated units);

[J Consolidated financial statements (Listed organizations have no
subsidiaries); ‘

General financial statements (Listed organizations have an affiliated

accounting unit that organizes its own accounting apparatus).

- Cases requiring an explanation of the cause:

+ The auditing organization gives an opinion that is not a full acceptance
opinion on the financial statements (for audited financial statements in 2026):

[]Yes [1No
Explanation document in case of accumulation includes:
L] Yes [J No

+ Profit after tax in the reporting period has a difference of 5% or more before
and after audit, moving from loss to profit or vice versa (for audited financial
statements in 2026):



Yes [J No

Explanation document in case of accumulation includes:

V| Yes [J No

+ Profit after corporate income tax in the business results report of the
reporting period changes by 10% or more compared to the same period report last

Yes [ No

Explanation document in case of accumulation includes:

- Yes [J No

+ Profit after tax in the reporting period is lost, changing from profit in the
same period last year to loss in this period or vice versa:

U Yes 1 No
Explanation document in case of accumulation includes:
U Yes [J No

This information was announced on the company's website on: 14/08/2026 at
the link: https://ds3.vn/quan-he-co-dong/

3. Report on transactions worth 35% or more of total assets in 2026.

In case of listed organization has a transaction, please fully report the
following contents:

- Transaction CONENL: ..........ocuviuiiniieeiieieeeeie e

- Proportion of transaction value/total asset value of the enterprise (%) (based
on the most recent year's financial StQtement): ... ... ... ... ... ... oo oo

- Transaction completion date: ...................ccoovmiiiiiiieeiei

We hereby commit that the information published above is true and take full
responsibility before the law for the content of the published information.

Attach document: INFORMATION ANNOUNMENT
- Interim Financial Statements for 2026; AUTHORIZED PERSON

- Explanation document.

Hoang Thanh Tung
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DS3 JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of DS3 Joint Stock Company (hereinafter referred to as "the Company")
presents its report together with the reviewed Interim Combined Financial Statements for the six-month
period ended 31 December 2026.

Overview of the Company

DS3 Joint Stock Company (renamed from Waterway Management Joint Stock Company No. 3) was
formerly the Waterway Management Section No. 3, under the Vietham Inland Waterways
Administration. The Company was converted into a joint stock company under Decision No. 41010/QD-
BGTVT issued by the Ministry of Transport dated 25 October 2005, The Company operates under
Business Registration Certificate No. 22.03.000524. first issued on 04 January 2006 by the Department
of Planning and Investment of Quang Ninh Province. The initial charter capital was VND

18,344.450.000.

During its operation, the Company's Business Registration Certificate has been amended 08 times by
the Department of Planning and Investment of Quang Ninh Province in relation to changes of the legal
representative. The 8th amended Business Registration Certificate No. 5700102567 was issued by the
Department of Planning and Investment of Quang Ninh Province on 27 April 2023,

Charter capital as per the 8th Enterprise Registration Certificate: VND 106,697,.300.000
Charter capital actually contributed as at 30 June 2026: VND | 06,697,300,000
Head office:

Address : Zone 2, Area 2, Ha Long Ward, Quang Ninh Province. Vietnam.
Telephone : 0203 835 799
Tax code 5700102567

Interim consolidated financial position and interim consolidated business results

The Company's interim consolidated financial position as at 30 June 2026, and its interim consoljdated
business results and interim consolidated cash flows for the six-month period ended 31 December 2026.
are presented in the Interim Combined Financial Statements attached to this report (from page 07 1o
page 43).

Significant events arising during the period and after the accounting cut-off date of (he Interim
Combined Financial Statements

The Board of Management confirms that there were no events arising after 30 June 2026 up 1o the date
of this report that would require adjustment to the figures or disclosure in the Interim Combined
Financial Statements.

Board of Directors and Executive Board

The members of the Board of Directors and the Board of Management/Exccutive Board of the
Company during the period and up to the date of this report were as follows:

Board of Directors

Full name Position
Mr. Hoang Ha Phuong Chairman of the Board of Directors
Mr. Dao Vu Chinh Member ot the Board of Directors
Mr. Nguyen Van Dung Independent Member of the Board
of Directors
Mr. Hoang Thanh Tung Member ol the Board of Directors
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DS3 JOINT STOCK COMPANY

REPORT OF THE BOARD OF Mf}NAGEMENT (CONTINUED)

Full name

Position

Mr. Nguyen Quang Hai

Board of Supervisory

Full name

Member of the Board of Directors
(Non-executive)

Position

Ms. Hoang Thi Thu Hao
Ms. Nguyen Thi Minh Ngoc
Ms. Dang Thi Huong

Ms. Dang Thi Huyen Trang

Board of General Directors
Full name

Head of the Board of Supervisors
Head of the Board of Supervisors

Member of the Board of

Supervisors

Member  of  the Board of

Supervisors

Position

Mr. Dao Vu Chinh
Mr. Hoang Thanh Tung

Chief Accountant
Full name

General Director
Deputy General Director

Position

Ms. Luu Thi Ly

Auditor

Nhan Tam Viet Auditing Company L

Chief Accountant

Financial Statements for the six-month period ended 31 December 2026.

Statement of the Board of Management

The Board of Management of the Company is responsible for the prep
Financial Statements that give a true and fair view of the
interim consolidated business results and interim consolidated cash flows
period. In preparing the Interim Combined Financial Statements, the

that it has complied with the following requirements:

- Designing and maintaining internal controls that the Board of Manage

Appointed on 06 May 2026

Removed on 23 April 2026

Appointed on 23 April 2026

imited — Hanoi Branch has reviewed the Interim Combined

aration of the Interim Combined
interim consolidated financial position,
of the Company for the
Board of Management confirms

ment determines to be

necessary to enable the preparation and presentation of Interim Combined Financial Statements that
are free from material misstatement, whether due to fraud or error;

- Selecting appropriate accounting policies and applying them consistently:

- Making judgments and estimates that are reasonable and prudent;

- Stating whether applicable accounting standards have

any material departures in the Interim Combined Financial Statements;

- Preparing and presenting the Interim Combined Financial Statements in acc
Accounting Standards. the Vietnamese Corporate Accounting
regulations applicable to the preparation and presentation of Inte

- Preparing the Interim Combined Financial St
inappropriate to presume that the Company will continue its business oper

been followed. and disclosing and explaining

ordance with Vietnamese

System, and the relevant statutory
rim Combined Financial Statements:
atements on a going concern basis. unless it is
ations,
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DS3 JOINT STOCK COMPANY
REPORT OF THE BOARD or MANA(_]‘EMENT (("(__)N'I'IN’UEVD)‘ )

The Board of Management, to the best of its knowledge. confirms that the Interim Combined Financial
Statements give a true and fair view at all times and comply with the applicable regulations of the State.
The Board of Management is also responsible for safeguarding the assets of the Company and for
taking reasonable steps to prevent and detect fraud and other irregularities.

The Board of Management confirms that the Interim Combined Financial Statements give a true and
fair view of the Company's interim consolidated financial position as at 30 June 2026, and ol its interim
consolidated business results and interim consolidated cash flows for the six-month period ended 31
December 2026, in accordance with Vietnamese Accounting Standards. the Victnamese Corporate
Accounting System. and comply with the relevant statutory regulations applicable to the preparation
and presentation of the Interim Combined Financial Statements.

Other Commitments

The Board of Management confirms that the Company complies with the Sccuritics lLaw No.
54/2019/QH14 dated 26 November 2019. the Amended Securities Law No. 56/2024/0111 5 dated 29
November 2024, and their guiding circulars and decrees. and with information disclosure requirements
on the securities market.

Quang Ninh, 14 August 2026
On behalf of the Board of Management
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CONG TY TNHH KIEM TOAN NHAN TAM VIET
NHANTAMVIET AUDITING COMPANY

Két néi - Phat trign

No. © 2906.01.01/2026/BCTC-NTVHN

INDEPENDENT REVIEW REPORT

On the Interim Combined Financial Statements

For the six-month period ended 31 December 2026

To : The Shareholders, the Board of Dircetors, the Board of Management

DS3 Joint Stock Company

We have reviewed the accompanying Interim Combined Financial Statements of DS3 Joint Stock
Company prepared on 14 August 2026, from page 07 to page 43. comprising: the Interim Combined
Statement of Financial Position as at 30 June 2026. the Interim Combined Statement of Income. the
Interim Combined Statement of Cash Flows for the six-month period ended 31 December 2026, and the

Notes to the Interim Combined Financial Statements.

Management’s Responsibility

The Board of Management of DS3 Joint Stock Company is responsible for the preparation and fair
presentation of the Company's Interim Combined Financial Statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System, and the relevant statutory regulations
applicable to the preparation and presentation of the Interim Combined Financial Statements. and for such
internal control as the Board of Management determines is necessary to enable the preparation and
presentation of Interim Combined Financial Statements that are free from material misstatement. whether

due to fraud or error.,

Auditor’s Responsibility

Our responsibility is to express a conclusion on the Interim Combined Financial Statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements No. 2410 — Review of Interim Financial Information Performed by the Independent

Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Tru S& Chinh: 5 Chi nhanh tai Ha Néi:

Tdng 2, toa nha Platinum Residences, 56 6 Nguyén Cang Hoan, S6 12 M&Tri Ha, phuang Tis Liém, TP Ha N&i
P.Gidng Vd, TP Ha Noi

[T] (84-24) 3761 3399 [F] (84-24) 3761 5599 Chi nhanh tai TP. H6 Chi Minh:

[W] www.ntva.vn [E] vpa@ntva.vn 98 Vi Toéng Phan, P. Binh Trung, TP, HS Chi Minh




Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Interim Combined Financial Statements do not give a true and fair view. in all material respects. of the
interim consolidated financial position of DS3 Joint Stock Company as at 30 Junc 2026, and ol its
interim consolidated business results and interim consolidated cash flows for the six-month period
ended 31 December 2026. in accordance with Vietnamese Accounting Standards. the Vietnamese
Accounting System. and the relevant statutory regulations applicable to the preparation and presentation
of the Interim Combined Financial Statements.

Other Matter

The review report on the Interim Combined Financial Statements for the six-month period ended 31
December 2025 of DS3 Joint Stock Company was performed by another audit firm. which expressed an

unmodified conclusion.

Hanoi, 14 August 2026

NHAN TAM VIET AUDITING COMPANY LIMITED — HANOI BRANCH

Deputy Director

Pham Van Tuan
Audit Practising Registration Certificate
No.: 4497-2023-124-1
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DS3 JOINT STOCK COMPANY
Address: Zone 2, Area 2, Ha Long Ward. Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

INTERIM COMBINED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

Cod
ITEMS e

A -SHORT-TERM ASSETS 100
I. Cash and cash equivalents 110
. Cash 11
2. Cash equivalents 112
1. Short-term financial investments 120
. Trading securities 121
2. Provision for diminution in value of trading securitics 122
3. Held-to-maturity investments (short-term) 123
4. Provision for held-to-maturity investments (short-term) 124
5. Other short-term investments 125
6. Provision for losses on other short-term investments 126
[T Short-term receivables 130
I. Short-term trade receivables 131
2. Short-term advances to suppliers 132
3. Short-term intercompany receivables 133
4. Progress billings receivable under construction contracts 134
5. Other short-term receivables 135
6. Provision for doubtful short-term receivables 136
7. Assets awaiting resolution ) 137
IV. Inventories 140
1. Inventories 141
2. Provision for diminution in value of inventories 142
V. Short-term biological assets 150
[ Short-term livestock raised for one-time products i51
2. Short-term seasonal crops or crops harvested once 152
3. Provision for losses on short-term biological assets 153
VI. Other short-term assets 160
I, Short-term prepaid expenses 161
2. Deductible value-added tax 162
3. Taxes and other receivables from the State 163
4. Government bond repurchase transactions 164
5. Other short-term assets 165

Notes

Vil

V.da
V.5

V.6

Ending halance

Currency unit: VND

Opening balance

61,436,430.,002

1,093,700.108
1.093.700.108

56,639,569,022
60.850.806.740
390.098.940

22,357.851.383
(26,959.188.041)

(75

034,682,775
3.888.170.8069
(253.488.094)

08.478.697
21.275.766
19,298.307
27.904.624

05.,504,034,598

7.057,040,125
7.057.040.125

53,231,423.275
61.683.355.703
811.944.000

17.909.963.613
(27.173.840.041)

4.048,196,473
4.301.684.567
(253.488.094)

1,167,374,725
34.967.641
1.084.790.411
47.616.673



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province. Vietnam.

For the six-month period ended 31 December 2026

Interim Combined Statement of Financial Position (continued)
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ITEMS

LONG-TERM ASSETS

Long-term receivables

Long-term trade receivables

Long-term advances to suppliers

Working capital provided to affiliated units
Long-term intercompany receivables

Other long-term receivables

Provision for doubtful long-term receivables

. Fixed assets

Tangible fixed assets

Cost

Accumulated depreciation
Financial lease fixed assets
Cost

Accumulated depreciation
Intangible fixed assets
Cost

Accumulated amortization

11 Long-term biological assets

s
a)

Livestock raised for periodic products
Livestock raised for periodie products not yet mature

b) Livestock raised for periodic products, matured

fed b !

&=

Cost

Aceumulated depreciation

Long-term livestock raised for one-time products
Long-term seasonal crops or crops harvested once
Provision for losses on long-term biological assets

IV. Investment property

Cost
Accumulated depreciation

. Long-term work in progress

Long-term work in progress — production and business costs
Construction in progress

. Long-term financial investments

Investments in subsidiaries

Investments in joint ventures and associates

Investments in equity of other entities

Provision for losses on long-term investments in other entitics
Held-to-maturity investments (long-term)

Provision for held-to-maturity investments (long-term)

VI Other long-term assets

1
)
3.
4

Long-term prepaid expenses

Deferred tax assets

Long-term spare equipment. supplies and spare parts
Other long-term assets

TOTAL ASSETS

Cod

200
210

211
212
213
214
215
216

220
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237
238

240
241
242

250
251
252
200
261
262
263
264
2065
266

270
271
272
273
274

280

Notes

V.4b

V.7

V.8

V.10b

Ending halance

Opening balance

90,268.648.946
31.514.765,150

31.514.765.150

1,770,424.380

1.770,424.386

16,477,228.33/
(14,700,803, 945)

51,556.098.050
50,841.914.721
(5.285.816.665)

980,000,000
(980.000.000)

5,427.361,354
5.427.361.354

92.088,834,985
31.514,765,150

31.514.765.150

842,966,213
842.966.213
15,331,691 967
(14.488,725,754)

53.066,331.,386
56.841.914,721
(3.7715583.335)

980.000.,000
(980.000.000)

7,264,772,236
7.264,772.236

151,705,079,548

158,192,869,583




DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.

FOI‘

the six-month period ended 31 December 2026

Interim Combined Statement of Financial Position (continued)
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15.
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ITEMS

LIABILITIES

Short-term liabilities

Short-term trade payables

Short-term advances from customers

Dividends and profits payable

Taxes and amounts payable to the State (short-term)

Payables to employees

Short-term accrued expenses

Short-term intercompany payables

Payables under construction contract progress billings (short-term)
Short-term unearned revenue

. Other short-term payables
. Short-term loans and finance lease liabilities
. Short-term provisions

Bonus and welfare fund
Price stabilization fund
Government bond repurchase transactions

. Long-term liabilities

Long-term trade payables

Long-term advances from customers

Taxes and amounts payable to the State (long-term)
Long-term accrued expenses

Internal payables for working capital

Long-term intercompany payables

Long-term unearned revenue

Other long-term payables

Long-term loans and finance lease liabilities

. Convertible bonds
. Preferred shares

12. Deferred tax liabilities

13. Long-term provisions
- Science and technology development fund

Cod

300

310
311
312
313
314
313
316
317
318
319

W LI LI Lo L)
S T oS TN S I I S
R S =

od
n

331
332
333
334
335
336
337
338
339
340
341
342
343

344

Notes

V.l
V.12

V.15
V.16a

V.17

V.l16b

Ending balance

Opening balance

51.080.555,342

23,745,750,335
0.935.040.811
8.354.969.1606

93.801.600
2.256.000.838
840.214.581

852.356.393
4.255.636.785

1571361061

27.334,799.007

27.334.799.007

57.976,848,752

28.299.0606,973
11.419.300.531
7.381.655.044

1.503,046.155
572.370.509

(=

“l
.“- /

420.563.029
1 755.965.544

246.166.161

&N

29,677,781,779

29.677.781.779
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DS3 JOINT STOCK COMPANY

Address: Zone 2. Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
For the six-month period ended 31 December 2026

Interim Combined Statement of Financial Position (continued)

Cod
ITEMS e
D -OWNERS' EQUITY 400
1. Owners' contributed capital 411
= Ordinary shares with vating rights 411a
- Preferred shares 411h
2. Share premium 412
3. Convertible bond option 413
4. Other capital of owners 414
5. TTreasury shares 415
6. Asset revaluation differences 416
7. Foreign exchange differences 417
8. Investment and development fund 418
9. Other equity funds 419
10. Undistributed post-tax profit 420
Undistributed posi-tax profit accumulated to the end of the prior
T period 420a
- Undistributed posi-tax profit of this period 420h
TOTAL CAPITAL 440
Prepared by Chief Accountant

-

Tran Thi Khanh Ly Luu Thi Ly

10

WL~

Ending balance

Opening balance

V.18 100,624,524.200

106,697.300.000
106,697, 300).000)

2.155.617.066

(8.228.392.860)

(8.036,890,235)
408,503,375

100.216,020,831

106.697,300,000
106,697,300, 001)

2.155.617.006

(8.636,896.235)

(17.320.045.65()
8083149415

151,705,079,548

158,192,869,583

Quang Ninh. 14 August 20260
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DS3 JOINT STOCK COMPANY
Address: Zone 2. Arca 2. 1a Long Ward. Quang Ninh Province. Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS
For the six-month period ended 31 December 2026

INTERIM COMBINED STATEMENT OF INCOME

For the six-month period ended 31 December 2026

19.
20.

ITEMS

Revenue from sale of goods and rendering of services
Deductions from revenue

Net revenue from sale of goods and rendering of services
Cost of goods sold

Gross profit from sale of goods and rendering of services
Gain/loss from disposal of investment property
Financial income

Financial expenses
Of which: interest expense

Selling expenses

. General and administrative expenses

. Net profit from operating activities

Other income

. Other expenses
. Other profit
. Total accounting profit before tax

. Current corporate income tax expense

Deferred corporate income tax expense

. Profit after corporate income tax

Basic earnings per share

Diluted earnings per share

Prepared by

Tran Thi Khanh Ly

Chiel Accountani

Luu Thi Ly

Code

01
02
10

30
31

32

60

70
71

Notes

VL1
V1.2

VI3
Vi4

VL5

Vi.o

VL7

VL8
VLS8

Curreney unit: VNI
Cumulative from the beginning of the

year to the end of this period

Current year

Prior vear

26,964,025.742
20.964,025,742
22,702,599.947
4,261 425,795
4,338.837

1,342,189.862
1.342.189.802

2.508.670,545
414,904,225
0,400,850

(6.400.850)

40.534,336,218
40.534,336,218
29,305,192,776
11.229,143.442

1,802,835

1,624,445,877
1.624.445.877

2,823.351,590
6,783,148,810

27,780
1.092,611,689

(1,092,583,909)

408,503,375 5,690.564,901
408,503,375 5,690,564,901
38 533
38 533

Dao Yo IIt‘.ll:illll



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward. Quang Ninh Province, Vietnam.

INTERIM COMBINED FINANCIAL STATEMENTS
For the six-month period ended 31 December 2026
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6.

INTERIM COMBINED STATEMENT OF CASH FLOWS

(Direct method)

For the six-month period ended 31 December 2026

ITEMS
Cash flows from operating activities

Proceeds from sale of goods, provision of services and
other revenue

Payments to suppliers of goods and services

Payments to employees

Interest expense paid

Corporate income tax paid

Other cash inflows from operating activities

Other cash outflows for operating activities

Net cash flows from operating activities

Cash flows from investing activities

Payments for purchases. construction of fixed assets and
other long-term assets

Proceeds [rom disposal of fixed assets

and other long-term assets

Payments for loans granted, purchases of debt
instruments of other entitics

Proceeds from collection of loans, resale of debt
instruments of other entities

Payments for equity investments in other entities

Code

Proceeds from recovery of equity investiments in other en

Interest, dividends and profits received

Net cash flows from investing activities

26
27

30

Currency unit: VND
Cumulative from the beginning of the
year to the end of this period

Current year Prior year

27.335.534.298 27,099,602 ,44 |
(16,324,169.500) (16,979,290.401)
(5.880.6006.481) (5,284.637,511)
(1,777.896.455) (1.467.871,175)

1.871.1060.680 1.699.651.692
(5.482.853.507) (2.980.826.523)

(258,830,959) 4,0860,688,523
(805,536.304) (67,367.455)

4.338.837 [.802.835
(861,197,527) (65,564,620)




DS3 JOINT STOCK COMPANY

Address: Zone 2. Area 2. Ha Long Ward, Quang Ninh Province, Vietnam.
For the six-month period ended 31 December 2026

Interim Combined Statement of Cash Flows (continued)

Cumulative from the beginning of the

year to the end of this period

ITEMS Code Notes Current year

Prior year

II1. Cash flows from financing activities

I. Proceeds from issuance of shares, capital contributions
from owners 31 -

2. Payments for capital returned to owners, repurchase of
shares already issued 32 - -
3. Proceeds from borrowings 33 - 4.350.000,000
4. Repayments of loan principal 34 (4.843.311.531) (8.292,982,772)
5. Repayments of finance lease principal 35 - .
6. Dividends and profits paid to owners 36 - -
Net cash flows from financing activities 40 (4,843,311,531) (3,942,982,772)
Net cash flows during the year ] (5,963.340,017) 78,141,131
Cash and cash equivalents at the beginning of the
year 60 V.1 7,057,040,125 5.650,243,915
Effect of foreign exchange rate changes on translation
of foreign currency 6l &
Cash and cash equivalents at the end of the year 70 V.1 1,093,700,108 5,728,385,040

Quang Ninh. 14 August 2026

Chiel Accountani

W~

Prepared by

-

Tran Thi Khanh Ly Luu Thi Ly

Dao Yo IIi:‘.h:illll



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

6.

NOTES TO THE INTERIM COMBINED FINANCIAL STATEMENTS
For the six-month period ended 31 December 2026

BUSINESS CHARACTERISTICS OF THE COMPANY

Form of capital ownership : Joint Stock Company
Business sector : Management and maintenance  of inland  waterways:

consulting on the formulation of plans and organization. regulation and control to cnsure inland
waterway traffic safety,

Business lines

The Company's business lines include:

- State management activities in specialized economic sectors. Details: Management and
maintenance of inland waterways; Consulting, planning and organizing: Regulation and control to
ensure inland waterway traffic safety:

- Cargo handling;

- Short-term accommodation services;

- Restaurants and mobile catering services:

- Support services related to tourism promotion and tour organization;

- Support service activities directly related to waterway transport. Details: Inland waterway
piloting; Dredging, salvage, and clearance of obstacles on inland w aterways:

- Construction of railway and road works:

- Sauna, massage and other similar health- enhancing services (excluding sports activities). Details:
Massage;

- Shipbuilding and floating structures;

- Other transport-related support service activities. Details: Ship agency services:

- Inland waterway passenger transport;

- Construction of other civil engineering works. Details: Construction of walerways. ports and river
structures, tourist ports, sluice gates. embankment maintenance., navigation aids, river regulation.
etc.; Manufacturing, repair and installation of inland water way signaling: Construction of industrial
and civil works;

- Repair and maintenance of transport vehicles (excluding automobiles. motoreyceles. mopeds and
other motor vehicles)./.

Normal production and business cycle: Within 12 months
Employees
As at the end of the accounting period, the Company had 103 employees (68 employees at the

beginning of the year)

Corporate structure:
Subordinate units:

Unit name Address - B B
Mechanical - Construction  Zone 1, Area 2, Hong Ha Ward. Ha Long City. Quang
Enterprise Ninh Province

Hanoi ~ Branch  of  Waterway
Management Joint Stock Company
No. 3

No. 6. Luong Ngoc Quyven Street. Hang Buom Ward.
Hoan Kiem District, Hanoi City

14



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

T

Statement on the comparability of information in the financial statements: As presented in
Note IIL.1, from 01 January 2026, the Company has applied Circular No. 99/2025/ TT-B1TC dated 27
October 2025 issued by the Ministry of Finance guiding the accounting regime for enterprises,
replacing Circular No. 200/2014/TT-BTC dated 22 December 2014 issucd by the Ministry of
Finance. The provisions of this new Corporate Accounting System do not have a material impact on
the Company's figures, and the Company has restated the comparative figures in the Interim
Combined Statement of Financial Position as at 01/01/2026. Accordingly. the linancial statement
figures for the six-month period ended 31 December 2026 are fully consistent with, and comparable
to, the interim Combined financial statement figures for the six-month period ended 31 December
2025 and the Combined financial statements for the financial year ended 31 December 2025,

FINANCIAL YEAR AND ACCOUNTING CURRENCY
Financial year
The Company's financial year begins on 01 January and ends on 31 December cach vear.

Accounting currency
The currency used in accounting is Vietnamese Dong (VND).

ACCOUNTING STANDARDS AND SYSTEM APPLIED

Accounting system applied

The Company applies the Vietnamese Corporate Accounting System issued under Circular No.
99/2025/TT-BTC ("Circular 99") guiding the accounting regime for enterprises. issued by the
Ministry of Finance on 27 October 2025, and the circulars guiding the implementation of
accounting standards and the accounting system issued by the Ministry of Finance.

Statement of compliance with accounting standards and the accounting sysiem

The Board of Management confirms that the Financial Statements have been prepared in
compliance with the requirements of the accounting standards and the Vietnamese Corporate
Accounting System issued under Circular No. 99/2025/TT-BTC dated 27 October 2025, as wel| as
the circulars guiding the implementation of accounting standards issued by the Ministry of
Finance.

Accounting form applied
The Company applies the General Journal accounting form on computer.

ACCOUNTING POLICIES APPLIED

Basis of preparation of the Financial Statements

The Financial Statements are prepared on an accrual basis (except for information relating to cash
flows).

Accounting policy for cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank. cash in transit. and short-term
investments with a recovery or maturity term of not more than 3 months from the date of purchase,
which are readily convertible into a known amount of cash and are not subject to significant risk of
change in value.

5



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province. Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

3.

Financial investments

Investments in equity instruments of other entities

[nvestments in equity instruments of other entities comprise equity investments in which the
Company does not have control, joint control, or significant influence over the investec.

Investments in equity instruments of other entitics are initially recognized at cost, comprising the
purchase price or capital contribution plus costs directly attributable to the investment activity.,
Dividends and profits from periods prior to the acquisition of the investment arc recorded as a
reduction in the value of the investment itself. Dividends and profits from periods afier the
acquisition of the investment are recognized as revenue. Dividends received in the form of shares
are tracked only in terms of the additional number of shares received. with no value recognized for
the shares received/recognized at par value.

Provision for losses on investments in equity instruments of other entities is made as follows:

* For investments in listed shares. or investments whose fair value can he reliably determined.
the provision is based on the market value of the shares.

* For investments whose fair value cannot be determined at the reporting date. the provision is
made based on the losses of the investee. at a level equal to the difference between the actual
capital contributed by the parties in the other entity and the actual owners' cquity. multiplied by
the Company's contribution ratio relative to the total actual capital contributed by the parties in
the other entity.

Increases and decreases in the provision for losses on investments in cquity instruments of other
entities required to be made at the end of the financial year are recognized in linancial expenses.

Receivables

Receivables are presented at their carrying amount less provision for doubtful debts.

The classification of receivables as trade receivables and other receivables is carried out based on

the following principles:

® Trade receivables reflect receivables of a commercial nature arising from purchase-sale
transactions, including receivables in respect of proceeds from export sales entrusted (o other
entities.

e Other receivables reflect receivables that are non-commercial in nature and are not related to
purchase-sale transactions.

Provision for doubtful debts is made for each doubtful receivable based on the overdue age of the

debt or the expected loss that may occur, specifically as follows:

e For receivables that are overdue for payment:

- 30% of the value for receivables overdue from 6 months to less than | year.

- 50% of the value for receivables overdue from | year to less than 2 years.
- 70% of the value for receivables overdue from 2 years to less than 3 vears.
- 100% of the value for receivables overdue for 3 years or more.

For receivables that are not yet overdue but are unlikely to be recoverable: the provision is made
based on the expected loss.
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province. Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

5.

Accounting policy for inventories

Inventories are recognized at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

* Raw materials and merchandise: comprise the purchase costs and other cosis directly related to
bringing the inventories to their present location and condition.

* Finished goods: comprise the costs of direct materials. direct labor and related overhead costs,
which are allocated based on the normal level of operating activity/land usc right costs. direct
costs and related overhead costs incurred n the construction and completion ol linished real
estate products.

e Work in progress: comprises only the cost of main raw materials (or other cost elements as
appropriate).

Net realizable value is the estimated selling price of inventories in the ordinary course ol business

less the estimated costs of completion and the estimated costs necessary (o make the sale.

The cost of inventories is calculated using the weighted average method and is accounted for using

the perpetual inventory method.

Accounting policy for tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of fangible fixed
assets comprises all costs that the Company incurs to bring the tangible fixed assets to the
condition necessary for them to be capable of operating as intended. Costs incurred subsequent to
initial recognition are added to the cost of tangible fixed assets only if these costs will certainly
increase the future economic benefits from the use of the asset. Costs that do not meet the above
condition are recognized immediately as an expense.

When a tangible fixed asset is sold or disposed of, its cost and accumulated depreciation are
derecognized, and any gain or loss arising from the disposal is recognized in income or expense for
the year.

Tangible fixed assets are depreciated on a straight-line basis over their estimated useful lives. The
depreciation periods for each category of tangible fixed assets are as follows:

Category of fixed assets Number of years
Buildings and structures 05-25
Machinery and equipment 03 -07
Means of transportation and transmission equipment 03 - Il

Accounting policy for investment property

Investment property is land use rights, buildings. part of a building, or infrastructure owned by the
Company or held under finance lease, which is held to earn rentals or for capital appreciation.
Investment property is stated at cost less accumulated depreciation. The cost ol investment
property comprises all costs that the Company incurs, or the fair value of consideration given in
exchange, to acquire the investment property up to the date the purchase or construction is
completed.

Costs relating to investment property incurred after initial recognition are recognized as an
expense, unless it is probable that such costs will result in the investment property generating
future economic benefits in excess of the originally assessed standard of performance. in which
case they are capitalized to the cost of the investment property.
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

When investment property is sold. its cost and accumulated depreciation are derecognized. and any
gain or loss arising is recognized in income or expense for the year.

The transfer from owner-occupied property or inventories to investment property is made only
when the owner ceases to use the property and begins to lease it out under an operating lease. or
upon completion of construction. The fransfer from investment property to - owner-occupied
property or inventories is made only when the owner begins to use the property. or begins
developing it for the purpose of sale. Such transters do not change the cost or carrving amount of
the property at the date of transfer.

If the Company has investment property held for lease, the following paragraph is presented::
Investment property held for lease is depreciated on a straight-line basis over its estimated useful
life. The depreciation periods/rates of investment property are as follows:

Category of fixed assets Number of vears/Rate
Buildings 25
Machinery and equipment 07-10
Means of transportation and other management tools 6-10
Other tangible fixed assets 9

Accounting policy for deferred expenses

Prepaid expenses recognize actual costs incurred that relate to the operating results of multiple
accounting years, and their transfer to production and business expenses of subsequent accounting
years.

Tools and instruments
Tools and instruments put into use are allocated to expenses on a straight-line basis over a period
not exceeding 03 years.

Major repair expenses
Repair costs are allocated to expenses on a straight-line basis over a period not exceeding 03 vears.

Other expenses
Other expenses are allocated to expenses on a straight-line basis over a period not exceeding 03
years.

Accounting policy for payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future in relation to
goods and services already received. Accrued expenses are recognized based on reasonable
estimates of the amounts payable.

The classification of payables into trade payables, accrued expenses, and other payables is carried

out based on the following principles:

e Trade payables reflect payables of a commercial nature arising from the purchase ol goods,
services and assets, where the seller is an entity independent of the Corporation/Enterprise.

including payables arising from imports through an entrusted recipient.

~ N\
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2. Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

12.

* Accrued expenses reflect amounts payable for goods and services already received Trom sellers
or already provided to buyers but not yet paid due to the absence of an invoice or insufficient
accounting documentation, as well as payables to employees for annual leave pay and other
production and business costs that must be accrued.

Other payables reflect payables that are non-commercial in nature and arc nol related to
transactions involving the purchase, sale or provision of goods and services.

Accounting policy for borrowings
The Company monitors in detail the repayment terms of its borrowings. Borrowings with a
repayment term of more than 12 months from the date of the Financial Statements are presented as

long-term borrowings. Borrowings due for repayment within the next 12 months from the date of

the Financial Statements are presented as short-term borrowings. for repavment planning purposes.

ccounting policy for owners' equity
Owners' contributed capital
Owners' contributed capital is recognized at the amount actually contributed by the sharcholders.

Undistributed earnings
This records business results (profit or loss) after corporate income tax. and the profit distribution
or loss treatment of the enterprise.

Other funds
Funds are appropriated and utilized in accordance with the Company's Charter and the Resolutions
of the General Meeting of Shareholders approved annually.

Dividends

Dividends are recognized as a liability when declared.

Revenue recognition principles and methods

a) Revenue from rendering of services

Revenue from the rendering of services is recognized when all of the following conditions are
simultaneously satisfied::

- The amount of revenue can be measured reliably:

- It is probable that the economic benefits associated with the transaction will flow to the
Company:

- The stage of completion of the transaction at the balance sheel date can be measured reliably;

- The costs incurred for the transaction. and the costs to complete the transaction, can be measured
reliably./.

b)  Revenue from financial activities

Revenue arising from interest, dividends. profits shared. and other income from financial activitices
is recognized when both of the following conditions are simultaneously satisficd:

- It is probable that the economic benefits associated with the transaction will flow (o the
Company;

- The revenue amount can be measured reliably./.
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Address: Zone 2, Area 2, Ha Long Ward. Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

13.

14.

14.

16.

Construction contracts

When the outcome of a construction contract can be estimated reliably:

* For construction contracts where the contractor is paid based on the scheduled progress of work.
revenue and costs relating to the contract are recognized by reference to the stage of completion of
the contract activity as determined by the Company itself.

* For construction contracts where the contractor is paid based on the value ol work actually
performed. revenue and costs relating to the contract are recognized by reference 1o the stage of
completion of the work confirmed by the customer and reflected in the invoices issucd

Accounting policy for cost of goods sold
Cost of goods sold for the year is recognized consistently with the revenue recognized in the year.
in compliance with the prudence principle.

Abnormal costs of direct materials consumed in excess of normal levels. and labor costs and fixed
production overheads not allocated to the cost of finished goods, are recognized dircctly in cost of
goods sold (after deducting any compensation received, if any), even where the products or goods
have not yet been determined to be sold.

The provision for decline in value of inventories is included in cost of goods sold. based on the
quantity of inventories and the excess of cost over net realizable value. In determining the quantity
of inventories for which a provision must be made, the quantity of inventorics already committed
under sale contracts (whose net realizable value is not lower than the carrying amount) but not yet
delivered to customers is excluded. provided there is reliable evidence that the customer will not
withdraw from the contract.

Accounting policy for general and administrative expenses

General and administrative expenses reflect the general administrative expenses of the enterprise.
including salary costs of administrative staft (salaries, wages, allowances, clc.): social insurance,
health insurance, trade union fees. and unemployment insurance for administrative stall> office
supplies, tools, and depreciation of fixed assets used for administrative purposcs: land rental and
business license tax: provision for doubtful debts: purchased outside services (clectricity. water.
telephone, fax, property and fire insurance, etc.): and other cash expenses (client entertainment.
customer conferences, etc.).

Principles and methods of recognizing current corporate income tax expensc

Corporate income tax expense is current income tax, calculated based on taxable income. Taxable
income differs from accounting profit due to adjustments for temporary differences between tax
and accounting, non-deductible expenses, adjustments for non-taxable income. and utilized tax
losses carried forward,

The Company is subject to corporate income tax at a rate of 20%.

Financial instruments

Financial assets

Classification of financial assets

he Company classifies financial assets into the following categories: financial assets at fair value
through profit or loss, held-to-maturity investments, loans and receivables, and available-lor-sale
financial assets. The classification of these financial assets depends on the nature and purpose of
the financial asset and is determined at the time of initial recognition.

o
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Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

Financial assets at fair value through profit or loss
A financial asset is classified as at fair value through profit or loss if it is held for trading or is
designated as such at initial recognition.

A financial asset is classified as held for trading if:

* Itisacquired or incurred principally for the purpose of selling in the near term:

e The Company has the intention to hold the asset for short-term profit-taking:

e It is a derivative financial instrument (except for derivative financial instruments that are
designated as a financial guarantee contract or an effective hedging instrument).

Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or determinable
payments and a fixed maturity that the Company has the positive intention and ability to hold to
maturity.

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable paviments that
are not quoted on a market.

Available-for-sale financial assets

Available-for-sale financial assets are non-derivative financial assets that are designated as
available for sale, or are not classified as financial assets at fair value through profit or loss. held-
to-maturity investments. or loans and receivables.

Initial carrying amount of financial assels

Financial assets are recognized on the purchase date and derecognized on the sale date. At initial
recognition, financial assets are recorded at purchase price/issuance cost plus other costs directly
attributable to the purchase or issuance of that financial asset.

Financial liabilities

The Company classifies financial liabilities into the following categories: financial liabilitics at fair

value through profit or loss, and financial liabilities dueimlmd at amortized cost. The

classification of financial liabilities depends on the nature and purpose ol the financial liahility and

is determined at the time of initial recognition.

Financial liabilities at fair value through profit or loss

A financial liability is classified as at fair value through profit or loss if it is held for trading or is

designated as such at initial recognition.

A financial liability is classified as held for trading if:

e Itisissued or incurred principally for the purpose of repurchasing in the ncar term:

* The Company has the intention to hold it for short-term profit-taking:

e It'is a derivative financial instrument (except for derivative financial instruments that are
designated as a financial guarantee contract or an effective hedging instrument ).

Financial liabilities determined at amortized cost

Financial liabilities at amortized cost are measured at the amount initially recognized for the
financial liability. less principal repayments, plus or minus cumulative amortization. using the
effective interest method, of any difference between the amount initially recognized and the
mdtunl_y value, less any reduction (directly or through the use of a provision account) for
impairment or uncollectibility.
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Notes to the Interim Combined Financial Statements (continued)

i,

The effective interest method is a method of calculating the amortized cost ol a financial liability or
group of financial liabilities and of allocating interest income or interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated (uture cash pavments
through the expected life of the financial instrument, or, where appropriate. a shorter period. to the
current net carrying amount of the financial liability.

Initial carrying amount of financial liabilities
At initial recognition, financial liabilitics are recorded at issuance price plus costs directly
attributable to the issuance of that financial liability.

Equity instruments
An equity instrument is a contract that evidences a residual interest in the assets of (he Company
after deducting all of its liabilities.

Segment reporting

A business segment is a distinguishable component engaged in producing or providing products or
services, which is subject to risks and returns that are different from those of other business
segments.

A geographical segment is a distinguishable component engaged in producing or providing
products or services within a particular economic environment, which is subject to risks and returns
that are different from those of components operating in other economic environments.

Related parties

Parties are considered to be related if one party has the ability to control the other party. or
exercises significant influence over the other party in making financial and operating decisions.
Parties are also considered to be related if they are subject to common control or common
significant influence.

In considering related party relationships, the substance of the relationship is given more emphasis
than the legal form.

Transactions with related parties during the period are presented in Note VII1.|
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V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN TII INTERIM
COMBINED STATEMENT OF FINANCIAL POSITION

1. Cash and cash equivalents
Ending balance Beginning balance
Cash on hand 508.978.268 59.837.680
Demand deposits at banks (*) 584.721.840 0.997.202.445
Total 1,093,700,108 7.057,040,125
(*) Details of demand deposits:
Ending balance Beginning balance
Deposits at Vietnam Maritime Commercial Joint
Stock Bank 212,274.433 2.964.656.379
Deposits at Vietnam Joint Stock Commercial
Bank for Industry and Trade 359,904.5306 4.008,391,873
Deposits at other banks 12,542,871 24,154,193
Total 584,721,840 6,997,202 ,445
2. Short-term trade receivables
Ending balance Beginning balance
Cost ] Provision Cost Provision
Receivables from related parties 22,135,361,466 - 21,440,235,8310 -
Nalico Construction Investment Joint
Stock Company 22,135.361,466 - 21.440.235.830 -

Receivables from other customers 38,715,445,274 (26,959,188,041) 40,243.119.873 (27.1 73.840,041)
AST Tourism Joint Stock Company 25,413,305.138 (25,413,305,138) 25.413.305.138 (25.413.305.138)
Co  To  District  Construction
[nvestment  Project  Management

Board 3.551.,825.000 - 1.026.081.000 -
Vietnam  Maritime  and  Inland
Waterways Administration - - 3.844.426.000 =
Duong An  Phu  Two-Member
Limited Liability Company 5.478.000,000 - 3.058.000.000 =
Other customers 4,272.315.136  (1,545,882.903)  6.901.307.735 (1.760.534.903)
Total 60.850,806,740 (26,959,188,041) 61,683,355,703 (27,173,840,041)
3. Short-term advances to suppliers
Ending balance _Beginning balance )

Cost Provision Cost ~ Provision
Advances to related parties - - 706,944,000 -
Quang Ha Investment and
Development Joint Stock Company - - 706,944,000 -
Advances to other suppliers 390,098,940 - 105,000,604 .
Vietnam Steel Wire Rope
Manufacturing Company Limited 119,492,940 - - -
Quang Vinh Construction Joint Stock
Company 262,520,000 - - -
Other suppliers 8.086.000 - 105.000.000 .
Total 390.098.94(1 - 811944000 -
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4, Other receivables
a) Short-term
Ending balance Beginning balance

Amount Provision __Amount Provision
Receivables from other
organizations and individuals — 22,357,851,383 - 17,909963.613 -
Advances 1.305,633.712 - 141.909.158 -
Deposits and pledges 606,743.269 - 623.326,963 -
Northern Regional Maritime and
Inland Waterways Sub-
Department (*) 3.307.734.852 - -
Ms. Nguyen Thi Viet Loan —
deposits and pledges (**) 12,000,000,000 - 12,000.000.000 .
Song Hong Construction and
Trading Investment Joint Stock
Company (**%*) 5.000.000.000 - 5.000.000.000 =
Other short-term receivables 137.739.550 - 144,727.492 -
Total 22,357,851,383 - _17,909,963,613 -

(*) This represents a receivable from the Northern Maritime and Inland Waterway Administration
for the management and maintenance of national inland waterway routes in the Northern region, in
accordance with the Acceptance Minutes for the second quarter of 2026 dated 16 July 2026,

b) Long-term

Ending balance Beginning balance
Amount  Provision Amount  Provision
Receivables from other
organizations and individuals ~ 31,514,763,150 - 31,514,763,150 -
Ms. Nguyen Thi Viet Loan —
deposits and pledges (**) 14,000.000,000 - 14.000.000.000 .

Song Hong Construction and
Trading Investment Joint Stock

Company (#*%) 16,000,000,000 - 16.000.000.000 <
Deposits and pledges 1,514.765.150 - L.514.765.150 -
Total 31,514,765,150 - 31,514,765,150 o

(**) Under Deposit Contract No. 19A/2017/HDDC-DS3 dated 01 June 2017 for the lease of a
hotel business location at No. 06 Luong Ngoc Quyen, Hang Buom Ward. Hoan Kiem District.
Hanol. The deposit amount is VND 40 billion over a term of 20 years, to sccure the performance
of the Hotel Business Location Lease Contract at No. 06 Luong Ngoce Quyen. Hoan Kiem. Hanoi,
No. 19/2016/HDTKS-DS3 dated 22 October 2016. between Ms. Nguyen Thi Viet Loan and
Waterway Management Joint Stock Company No. 3 (DS3). The deposit is relcased monthly and
offset against the obligation to pay lease payments for the business location from June 201711,
during the contract term, DS3 fails to fulfill its agreed obligations, it will forfeit the entire deposit;
if Ms. Nguyen Thi Viet Loan fails to fulfill her agreed obligations, in addition to refunding the
deposit, she must also pay a penalty equal to the deposit amount,

Under Minutes No. 02/2020/HDTKD.DS3 dated 01 July 2020, signed between Waterway
Management Joint Stock Company No. 3 and Ms. Nguyen Thi Viet Loan. the two parties agreed
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Notes to the Interim Combined Financial Statements (continued)

to suspend the Business Location Lease Contract from 01 July 2020 until a decision is reached to
either continue or liquidate the Business Location Lease Contract No. 19/2016/111)] KS.DS3 dated
22 October 2016 at No. 06 Luong Ngoc Quyen Street, Hang Buom Ward. oan Kiem District.
Hanoi.

Under the 2024 Payment Extension Minutes. Ms. Nguyen Thi Viet Loan will repay the deposit
amount to DS3 Joint Stock Company according to the following schedule:

Installment I: payment of VND 8.083,333,322. no later than 31 December 2025

[nstallment 2: payment of VND 12.000.000,000, no later than 31 December 2026,

Installment 3: payment of VND 14.000.000.000, no later than 31 December 2027,

(***) Under Capital Contribution and Investment Cooperation Contract No. 12/202 1/HDHTDT
dated 01 December 2021, between Waterway Management Joint Stock Company No. 3 (DS3) and
Song Hong Construction and Trading Investment Joint Stock Company. Under this contract, DS3
agreed to allow Song Hong Construction and Trading Investment Joint Stock Company (o sign
contracts and work with other relevant parties, in its own legal capacity. to implement the
Redevelopment Project of the Old D3-D4 Giang Vo Apartment Building into a complex of high-
rise buildings for office. residential, resettlement housing. and commercial center use (Tor sale and
lease). in accordance with the plan approved by the competent authority. on a plot of land of 7.133
m?# at the D3-D4 Collective Housing Area, Giang Vo Ward. Ba Dinh District. Hanoi City. DS3's
capital contribution is 1.5% of the project's total investment capital of VND 2.000,000.000.000).
equivalent to VND 30.000,000,000, contributed in 2 installments: Installment | of VND
21,000,000.000 immediately upon signing the contract, and Installment 2 of (he remaining VND
9.000.000.000 after construction reaches 90% completion.

Under the Liquidation Minutes dated 27 December 2025. Song Hong Construction and Trading
Investment Joint Stock Company will refund the capital contribution amount to DS3 Jeint Stock
Company according to the following payment schedule:

Installment 1: payment of VND 5,000.000,000. no later than 31 December 2026,

Installment 2: payment of VND 8,000,000,000. no later than 31 December 2027.

Installment 3: payment of VND 8.000,000,000, no later than 31 December 2078,

Raw materials and supplies
Work in progress
Total

Ending balance

5. Provision for doubtful debts
For details, see Appendix 01 (page 43)
Movements in the provision for doubtful debts were as follow:
Ending balance Beginning balance
Beginning balance (27,173.840.041) (28.248.427.041)
Provision made during the period 2 (311.651.000)
Provision reversed during the period 214.652.000 1.386.238.000
Ending balance (26,959,188,041) (27,173,840,041)
0. Inventories

Beginning balance

Cost Provision Cost Provision
77.872,146 (77.872.146) 71872146 (77.872.146)
3.810,298,723 (175.615,948)  4.223.812.421  (175.615,948)
3,888,170,869 (253,488,094) _ 4,301,684,567 (253,488,094)
25
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Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
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Notes to the Interim Combined Financial Statements (continued)

7. Tangible fixed assets

Cost

Beginning balance
Additions during the period
Ending balance

Of which:

Fully depreciated but still in
use

Accumulated depreciation
Beginning balance
Depreciation charge for the

Means of
transportation
and transmission

equipment

10.652.876.38 1
1.145.536.304

Total

15.331.691.9067
1.145.536.364
16,477,228,331

3,878.569,781

Machinery
Buildings and and
structures equipment
3,891,732,521 787,083,065
3,891,732,521 787,083,065
1.607,085,980 787,083,005

787,083,065

11,798,412,745

7.785.6009.512

9,823.072.908

10.179.778,557

14.488.725.754

period 7.407.650 E 210,670,541 218,078.191
Ending balance 3,885,977.431 787,083,065 10,033,743,449  14,706,803,945
Net carrying amount
Beginning balance 13.162,740 - 829.803.473 842.966.213
Ending balance 5,755,090 - 1,764,669,296 1,770,424,386
Investment property
Accumulated Net carrying
Cost depreciation amount

53.006.331.386
(151033330
51,556,098,056

Beginning balance 56.841.914.721
Increase during the period -
Ending balance 56,841.914,721

(3.775.583.335)
(1.510,233.330)
(5,285,816,065)

Investment property comprises the entire buildings, machinery and equipment of the Service.
Commercial and Hotel Complex located in Hong Ha Ward, Ha Long City.

The Company has pledged/mortgaged its investment property. the "Service, Commercial and Hotel
Complex in Hong Ha Ward, Ha Long City". with a carrying amount as at the end of the accounting
period of VND 51,556.098,056. to secure a loan from Vietnam Joint Stock Commercial Bank for
Industry and Trade — Thanh An Branch (see Note V., 16).

In accordance with Vietnamese Accounting Standard No. 05 — Investment Property. the fair value
of investment property as at 30 June 2026 should be disclosed. However, the Company has not yet
determined this fair value, and therefore the fair value of investment property as at 30 June 2026
has not been disclosed in the Notes to the Interim Combined Financial Statements, In order to
determine this fair value, the Company will need to engage an independent valuation lirm to assess
the fair value of the investment property. At present, the Company has not yet identificd a suitable
valuation firm to perform this work.
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dam.

9 Long-term financial investments

Ending balance ___Beginning balance

Other investments

Duong An Phu Two-Member Limited
Liability Company (*)

Total

Cost Provision Cost  Provision
980,000,000 (980,000,000) 980,000,000 (980,000,000)

980,000,000 _ (980,000.000) _ 980.000.000  (980.000.000)
980,000,000 _ (980.000,000) 980,000,000 (980.000,000)

(*) As at 30 June 2026, DS3 Joint Stock Company had contributed VND 980.000.000). representin

ir
o

10% of the charter capital. The provision is based on the unaudited financial stalements of Duong

An Phu Two-Member Limited Liability Company.

10.  Deferred expenses
a) Short-term

Ending balance

Tools and instruments
Insurance expenses
Other short-term deferred expenses

6,548.266
14,727,500

_—

Total

21,275,766

¥
o

Beginning balance
2.572.843
27.335.000
5.059,798
34,967,641

b) Long-term

Emling balance

Tools and instruments

Hotel equipment and furnishings (*) 4,
Repair costs

Other long-term deferred expenses

230,038.966
342.511.659
840,032.460

14,778.269

Total 5

427,361,354

Beginning balance
84.329 326
079516317
1.089.392 449

~ 11.534.144
7,264,772,236

(*) Hotel equipment and furnishings belonging to the Service. Commercial and Hotel Complex in
Hong Ha Ward, Ha Long City are pledged as collateral for the loan from Vietnam Joint Stock
Commercial Bank for Industry and Trade — Thanh An Branch (see Note V.16)

I1.  Short-term trade payables

Ending balance

Payables to related parties

Quang Ha Investment and Development Joint
Stock Company

Payables to other suppliers

Minh Ky Greens Investment and Development
Joint Stock Company

Five-Star  Vietnam Construction Joint Stock
Company

Inland Waterway Management and Maintenance
Joint Stock Company No. 7

Toan Phuong Technical Service Trading Company
Limited

Dai Liem Construction Joint Stock Com pany

Phu Minh Investment, Construction and Trading
Company Limited

Other suppliers

Total

315,918,000

315,918,000
6,619,722.811

407.839,233
1.041,091,549
1,282,394.613

550.889.840
991,465.971

655,873,622
1.690.167.983
6,935,640.,811

_Beginning balance

11.419.300,531
1.007.839.233
2.707.598.142
F.282.394613

1.587.396.600
1.916.465.97 |

902.116.906
2.015.489.066
11.419.300.531




DS3 JOINT STOCK COMPANY
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INTERIM COMBINED FINANCIAL STATEMENTS
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Notes to the Interim Combined Financial Statements (continued)

12.  Short-term advances from customers

Ending balance

_Beginning balance

Advances from other customers
Ha Long Bay — Yen Tu World
Heritage Management Board
Trung Nam  Construction and
Installation Joint Stock Company
VNCN E&C Construction and
Engineering  Investment  Joint
Stock Company

Investment and Construction Joint
Stock Company No. 1§

Northern Regional Maritime and
Inland Waterways Sub-
Department

Dam Ha Irrigation Center

Total

Repayable
Amount amount
8,354,909,166  8,354,969,166

2,179.204.000

1.883.212.,966

349,810,000

3.121.614,300
821,127,900

2.179.204.000

1.883.212,966

349.810,000

3.121,614.300
821,127,900

Amount
7,.381,655,044

344.672.876

2.678.075.000

3,277.207.168

1.081.700.000

8,354,969,166

8,354,969,166

chu_\'uhl_c“
amount B
7,.381,655,044
3:44.672.876

2.078.075.000

3.277.207,168

1.081.700.000

oe Bm w0 G0 Sm WS we Gm We we w0 W we o

7,381,655,044  7.381,655,044

13.  Taxes and amounts payable to the State Budget

Beginning Amounts arising during the
balance period _ Ending balance
Amount
Receivable Payable Paid Pavable Receivable
Corporate income tax 14,783,707 - - - 14.783.707
Personal income tax 32,832.966 23.855,524 (4,143.475) - 13.120.917

187,603,200
7,299,276

Land rental -
Other taxes -

(93.801.600)  93.801.600 .
(7.299.276) : ]

Total 47,616,673 218,758,000

(105244,351) 93,801,600  27,904.624

The Company's tax filings are subject to examination by the tax authorities. Because the
application of tax laws and regulations to various types of transactions can be interpreted in

different ways, the amounts of tax presented in the
changed based on decisions of the tax authorities.

Value added tax

Interim Combined Financial Statements may be

The Company pays value added tax using the deduction method, at rates of 8% and 10%.

Corporate income tax

The Company is subject to corporate income tax on taxable income at a rate of 20%.

Other taxes

The Company declares and pays other taxes in accordance with regulations
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14.  Short-term accrued expenses

Payables to related parties

Ending balance

Mr. Nguyen Quang Hai — interest payable on

loans

Mr. Hoang Ha Phuong — interest payable on loans

Nalico Construction

Investment Joint

Company — interest payable on loans

Stock

Payables to other organizations and individuals

Vietnam Joint
Industry and Trade
payable on loans

Accrued construction costs

Other short-term accrued expenses

Total

15.  Other short-term payables

Stock Commercial
(VietinBank)

Bank for

— interest

840,214,581

28.128.470
812,086.111

840,214,581

Beginning balance
418,644,382

130.332.876
1007.272.603

181.038.903
153,726,127

15.190.68 |

108.535.446
572,370,509

Ending balance

Payables to other entities and individuals

Trade union fees
Social insurance
Health insurance
Unemployment insurance

Song Hong Construction and Trading Investment

Joint Stock Company
Other short-term payables
Total

16. Borrowings
a) Short-term borrowings

Short-term borrowings and finance lease
liubilities payable to related parties
Mr. Nguyen Quang Hai (1)

Mr. Hoang Ha Phuong (2)

Long-term borrowings currently due (see
Note V.16b)

Long-term borrowings currently due —
related parties

Nalico Construction nvestment Joint Stock
Company

Long-term bank borrowings currently due
Vietmam Joint Stock Commercial Bank for
Industry and Trade — Thanh An Branch
(Hanoi) (3)

Total

852,356,393
111.825.836
256,644,301
45.798.740
20,129,000

_Beginning balance

420,563,029
55.956.402

215,000,000 215.000.000
202,958.516 149.606.627
852,356,393 420,563,029

Ending balance

Beginning balance

Repayable chayalﬁé N

Amount amount —_Amount ~amount
= - L730.000,000  [,750,000,000
. 250.000.000 250.000,000
- - 1.500.000.000G 1.500,000,000
4,255,636,785  4,255,636,785  5,005,965,544  5,005,965,544
- - 320,000,000 320,000,000
4.255.636,785 4.255.636.785 4,685.965.544 4.685.965.544
4,255,036,785 _ 4,255,636,785  6,755,965,544  6,755,965,544

e —
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(1) This is a loan from Mr. Nguyen Quang Hai with a maximum term of 12 months. A contract
appendix dated 30 September 2025 extended the loan to 31 March 2026 and revised (he interest
rate to 5% per annum.

(2) This is a loan from Mr. Hoang Ha Phuong under Loan Contract No. 05/HDVV/HITIP-DS3 dated
I5 May 2025, with a term of 12 months and an interest rate of 5% per annum.

Details of movements in borrowings are as follows:

Reclassified
Borrowings from long- Borrowings
Beginning  drawn during term repaid during Ending
balance the period borrowings the period ~ balance

Short-term borrowings from

related individuals

1,750,000,000 - - (1.750.000.000)

Long-term borrowings
currently due — related

parties

320,000,000 - - (320.000.000)

Long-term bank borrowings

currently due

Total

4,685,965,544 -
6,755,965,544 -

2.342.982,772
2,342,982,772

b) Long-term borrowings
Ending balance
Repayable
amount

Beginning halance
=it o 2

Repayable

Amount Amount amount

(2.773.311.531) 4.255.636.785

(4,843,311,531) 4,255,636,785

Long-term bank borrowings
Vietmam Joint Stock Commercial
Bank for Industry and Trade —
Thanh An Branch (Hanoi) (3)

Total

27,334,799.007 27,334,799,007 29,677.781.779 29.677,781.779
27,334,799,007 27,334,799,007 29,677,781.779 29.677.781,779

(3) This is a loan from Vietnam Joint Stock Commercial Bank for Industry and Trade — Thanh An
Branch under Investment Project Loan Contract No. 2003/2024-HDDCVDADDT/NI ICT320-DS3
dated 18 March 2024. The committed loan amount does not exceed VND 40.000.000.000 in total
and does not exceed 54.5% of the total actual investment cost of the project. ‘The purpose of the
loan is to pay for reasonable, valid and lawful costs of investing in and constructing the Service,
Commercial and Hotel Building Project in Hong Ha Ward, Ha Long City. The loan term is 84
months, calculated from the day following the date of first disbursement. The interest rate is
specified in each debt acknowledgment (drawdown) notice.

The loan is secured under the following asset mortgage contracts:

- Under Asset Mortgage Contract No. 1503/2024/HDBD/NHCT320-CR0O79033 dated 19 March
2024. the mortgaged assets, provided by a third party, are the land use right. house ownership right.
and assets attached to the land located in Ho Son Commune. Tam Dao District. Vinh Phuc
Provinee; under Certificate No. CR 079033, registration book entry No. SC 02039, issued by the
Department of Natural Resources and Environment of Vinh Phue Province on 01 March 2019, to
Ms. Do Thi Thuy Hang. The value of the mortgaged assets is VND 12.563.000.000.

- Under Mortgage Contract for Future-Formed Movable Assets No. 2503/2024/1 IDBLYNHCT320-
DS3 dated 28 March 2024, the mortgaged assets comprise all existing and future movable assets of

w A N
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Notes to the Interim Combined Financial Statements (continued)

the Service, Commercial and Hotel Building Project in Hong Ha Ward. Ha Long City. The value of
the mortgaged assets is VND 13.945,000.000.

Details of movements in borrowings are as follows:

Borrowings Borrowings Reclassified (o
Beginning drawn during repaid during short-term Ending
balance the period the period borrowings halance
Long-term bank - -
borrowings 29,677.781,779 - - (2,342.982.772) 27.334,799.007 .\
Total 29,677,781,779 - - (2,342,982,772) 27,334,799,007 uz_r
17.  Bonus and welfare fund "
Ending balance Beginning balance |
Beginning balance 246,166,161 302.466.161
Increase from appropriation of profit - -
Fund utilized (89,030,000) _ (56.300.000)
Ending balance 157,136,161 246,166,161

18.  Owners' equity
a) Statement of changes in owners' equity

', T—— Investment .
eomtribated and Undistributed Total
L development earnings after tax
capital
fund -
Beginning balance of
previous year 106.697,300,000 2,155,617,066 (17.320.045.650) 91.532.871.416
Profit for the prior year - - 8,683.149.415 8.083.149.415
Ending balance of
previous year 106,697,300,000 2,155,617.066 (8,636.896,235) 100,216,020,831
Beginning balance of
current year 106.697.300.000 2.155,617.066 (8.636.896.,235) 100.216,020.83 1
Profit for this period - - 408,503,375 408,503,375
Ending balance of this
period 106,697,300,000 2,155,617,066 (8,228,392,860) 100,624,524,206

b) Details of owners' contributed capital as at 30 June 2026::

Ending balance Beginning balance ‘

Sharcholder Capital Ratio (%) Capital Ratio (%)

contribution contribution

(VND) (VvnhND) -
Mr, Nguyen Quang Hai 5,500.000.000 5.16% 5.500.000.000 5.10%
Mr, Hoang Ha Phuong 24,407,000,000 22.87% 24.407.000.000 22.87%
Other shareholders 76,790,300,000 71.97% 76.790.300.000  T1.97%
Total 106,697,300,000 100.00% 106,697,300,000 100.00%

31
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VI.

c) Shares

Ending balance Beginning balance
Number of shares registered for issuance 10.669.730 10,669,730
Number of shares issued/sold to the public 10,669,730 10.669.730
- Ordinary shares 10,669,730 10,669,730
- Preference shares
Number of treasury shares repurchased - .
- Ordinary shares
- Preference shares
Number of shares outstanding 10.669.730 10.669.730
- Ordinary shares 10,669,730 10,669,730

- Preference shares
Par value of shares outstanding: VND 10.000.

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE INTERIM
COMBINED STATEMENT OF INCOME

Revenue

Cumulative from the beginning of the
year to the end of this period
Current year I""!L“.“‘LYE![
Revenue from sale of goods and rendering of services 26,964.025.742 40.534.336.218

Revenue  from  waterway management, maintenance.
supervision consulting and installation 23,593,118, 164 12.098,722.825
Construction revenire 043,634,848 22.761.600 320
Revenue from asset leasing and hotel services 2727 BT2- 73 3074004073
Deductions from revenue - -
Net revenue 26,964,025,742 40,534,336,218

Of which, construction revenue from related parties is as follows:
Cumulative from the beginning of the
year to the end of this period
Currentyear  Previous year

Nalico Construction Investment Joint Stock Company —
construction revenue 643.634.848 22.761.609.320

Cost of goods sold

Cumulative from the beginning of the
year to the end of this period
3 it ] L LS

Current ycar  Previous year
Cost of waterway management, maintenance. supervision
consulting and installation services 18.904.307.497 7.299.814.120
Construction cost 537.386.962 18.740.540.,660
Cost of asset leasing and hotel services 3.260,905.488 3.204.837,996
Total 22,702,599,947 29,305,192,776

{6 IR
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3.

h

6.

Financial income

Interest income from deposits
Total

Financial expenses

Interest expense
Total

General and administrative expenses

Staff costs

Office supplies expenses

Depreciation of fixed assets

Taxes, fees and charges

Provision for/(reversal of) doubtful debts
Purchased outside services expenses
Other expenses

Total

Other expenses

Fines and late payment penalties

Compensation expense to Project Management Board

Other expenses
Total

Cumulative from the beginning of the
year to the end of this period

Current yvear
4,338.837

4,338,837

I'revious year

1,802,835

Cumulative from the beginning of the
year to the end of this period

Current year
1,342.189.862
1,342,189,862

I'rc\'inu_s_)_'(_-_:al
1.624.445.877
1,624,445,877

Cumulative from the beginning of the

year to the end of this period

Current year
977.696.001
380.927.585

7.407.649
197,117.482

(214.652.000)
063.379.385
496,794.443

2,508,670,545

PPrevious year
1.282.118,437
10,877,170
40,486,533
4.877.750
311.651.000
437.781.248
305.559,452
2,823,351,590

Cumulative from the beginning of the

year to the end of this period

Current year

~ Previous year

6,400.450 10,939
- 1.092.249.403

400 351,347
6,400,850 1,092,611,689

L
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7. Current corporate income tax expense
Corporate income tax payable for the period is calculated as follows:

Cumulative from the heginning of the
year to the end of this period

Current year

Previous year

Total accounting profit before tax 408.503.375
Adjustments  increasing/decreasing accounting  profit to
determine taxable income: 304.270.681
304,270,681

304,270,681

Increasing adjustments
Non-deductible expenses
Decreasing adjustments
Taxable income 712,774.056
(712,774,056)

Assessable income .

Tax losses carried forward from previous years

Corporate income tax rate 20%
Corporate income tax at the standard tax rate -

Current corporate income tax expense S

(6.782.825.243)

5.690.564 901

1.092.260.342
1.092.260.342
1.092, 260,342

6.782.825.243

8. Basic/diluted earnings per share

Cumulative from the beginning of the

year to the end of this period

Current year
408.503.375

Accounting profit after corporate income tax

Adjustments increasing/decreasing accounting profit to
determine profit attributable to holders of ordinary
shares: :
- Appropriation to bonus and welfare fund -
408,503.375

Profit attributable to holders of ordinary shares
Weighted average number of ordinary shares outstanding
during the period 10.669.730

Basic/diluted earnings per share 38

Previous yea r

5.090.564.901

5.690.564.90

10.669.730
Ll

|

The weighted average number of ordinary shares outstanding during the period is caleulated as

follows:

Cumulative from the beginning of the
year to the end of this period

Current year

Ordinary shares outstanding at the beginning of the year 10,669.730
Weighted average number of ordinary shares
outstanding during the period 10,669,730

Previous year
10.669.730

10,669,730
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9. Production costs by nature

Cumulative from the beginning of the
year to the end of this period

Current year

Previous year

Cost of raw materials and supplies 6.375.943.032

7.512.519.078
1,728,311.521
(214,652.000)
8.265,256.588
1.130,378.575

Labor costs

Depreciation of fixed assets

Provision for/(reversal of) doubtful debts
Purchased outside services expenses
Other expenses

5.929.962.875
3.843.882.758
1.791.319.148
311.651.000
19,64 1.964.296
176.801.688

Total 24,797,756,794

31,995,581,765

VII. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN

COMBINED STATEMENT OF CASH FLOWS
1,  Non-cash transactions
During the period. the Company had the following non-cash transactions:

THE INTERIM

Cumulative from the beginning of
the year to the end of this period

Current year
28,150.000

Offsetting receivables and payables

VIIl. OTHER INFORMATION
1 Related party information

Previous year
308.935.000

Related parties of the Company include: key management personnel. individuals related to key
management personnel, and other related parties.

A, Transactions and balances with key management personnel and individuals related to key
management personnel

Key management personnel comprise: members of the Board of Directors and members of the
Executive Board (Board of Management, Chief Accountant). Individuals related fo key
management personnel are close family members of key management personnel.

Transactions with key management personnel and individuals related 1o kev management
personnel
Cumulative from the beginning of the

year to the end of this period

Current year
Mr. Nguyen Quang Hai — Member of the Board of

Directors
Loan repayment 250,000,000
Interest payable 993,151

Interest paid 131,326:027
Mr. Hoang Ha Phuong — Chairman of the Board of
Directors

Loan payable E
Loan repayment 1,500,000,000
Interest payable 4,767,123
Interest paid 112039726

Previous year

200,000,000
N,938,3560

L.000.000.001)
Y 500,000,000
15078082
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Cumulative from the beginning of the

year to the end of this period

Current year Previous year
Mr. Dao Vu Chinlt — Member of the Board of
Directors cum General Director
Loan repayment = 230,000,000

Balances with key management personnel and individuals related to key management personnel are
presented in Notes V.14 and V.16.

Receivables from key management personnel and individuals related to Key management personnel
are unsecured and will be settled in cash. No provision for doubtful debts has been made for
receivables from key management personnel and individuals related (o key management
personnel..

Guarantee commitments

The mortgaged real estate located in Ho Son Commune. Tam Dao District, Vinh Phuc Province.
owned by Ms. Do Thi Thuy Hang, wife of Mr. Hoang Ha Phuong, a member of key management
personnel. is pledged by the Company to secure loans from Vietnam Joint Stock Commercial Bank
for Industry and Trade — Thanh An Branch (see Note V.16)..

Remuneration of key management personnel:
Cumulative from the beginning of the
year to the end of this period

Full name Current year Previous year
Mr. Dao Vu Chinh — Member of the Board of Directors
cum General Director 309.280.000 161.964,000
Mr. Hoang Thanh Tung — Deputy General Director 218.180.000 140.640.000
Ms. Le Thi Minh Thu — Member of the Board of
Directors - [1,936.688
Ms. Dang Thi Huong — Member of the Board of
Supervisors 57,600,000 79.506.746
Ms. Luu Thi Ly — Chief Accountant 61,213.000 01.330.578

B, Transactions with other related parties
Other related parties of the Company include:

Other related party Relationship - -
Nalico Construction Investment Joint Stock Mr. Hoang Ha Phuong — The companies share
Company the same Chairman of the Board of Directors,

Mr. Dao Vu Chinh - General Director of DS3.
is the younger brother of Dao Vu Hiep
Director of Quang Ia

Quang Ha Investment and Development Joint
Stock Company
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

Transactions with other related parties

The principal transactions arising during the period between the Company and other related parties
are as follows:

Cumulative from the beginning of the
year to the end of this period

Current year Previous year
Nalico Construction Investment Joint Stock
Company
Loan payable - 330,000,000
Loan repayment 320,000,000 3.000.000,000
Interest payable 1,884,932 149,247,123
Interest paid 182,923,535 -
Receivable for construction contract packuge 695,125,636 24.582,538.066
Collection for construction contract package - 3.026,357.697
Payable for asset purchases 306,000,000 -
Pavment for asset purchases 506,000,000 =

Quang Ha Investment and Development Joint Stock

Company
Payable for purchases of goods 1,954,620,.000 2
Payment for purchases of goods 931,758,000 =

Balances with other related parties are presented in Notes V.2. V.3, V.11, V.14 and V. 16./.

Segment information

Segment information is presented by business segment and geographical scgment. The primary
segment report is by business segment, based on the Company's organizational and internal
management structure and internal financial reporting system, as the Company's business activities
are organized and managed according to the nature of the products and services provided. with
cach segment being a business unit providing different products and serving different markets.
given that the Company's risks and rates of return are predominantly affected by dilferences in the
products and services it provides.

A, Business segment information

The Company has the following main business segments:

+ Management. maintenance, supervision consulting, installation, and inland w alerway traffic
safety assurance segment

+ Construction segment

+ Asset leasing and hotel services segment
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province. Vietnan.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to’'the Interim Combined Financial Statements (continued)

B, Geographical segment information
The Company's entire operations are carried out within the territory of Vietnam.

Financial risk management

The Company's activities give rise to the following financial risks: credit visk. liquidity risk. and
market risk. The Board of Management is responsible for establishing policics and controls (o
mitigate financial risks. as well as for monitoring the implementation of the policies and controls
established.

A, Credit risk

Credit risk is the risk that a counterparty to a contract will fail to perform its obligations, resulting
in a financial loss to the Company.

The Company's credit risk arises principally from trade receivables and bank deposits,

Trade receivables

To manage trade receivables, the Board of Management has issued a sales and service provision
policy with specific and stringent regulations on customers. sales quotas. credit limits, and credit
terms. Each month, the Board of Management reviews compliance with (his sales policy. In
addition, accounting department staff regularly monitor receivables to follow up on collection,

The Company's trade receivables relate to numerous statc-owned entitics and related parties, and
therefore the concentration of credit risk in respect of trade receivables is low.

Bank deposits
The Company's term and demand deposits are held at domestic banks. The Board of Management
does not consider there to be any significant credit risk arising from these deposils.

B, Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial
obligations due to a shortage of funds.

The Company's liquidity risk arises principally from the mismatch in maturitics between financial
assets and financial liabilities.

The Company manages liquidity risk by: regularly monitoring current and projected payment
requirements to maintain an appropriate level of cash and borrowings. and monitoring actual cash
flows against projections to minimize the impact of cash flow fluctuations.
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS
For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

The maturity profile of non-derivative financial liabilities (excluding interest pavable). based on

contractual payment terms and undiscounted. is as follows:

Ending balance

Borrowings and debts

Trade payables
Other payables

I year or less

Over 1 year to
5 years

Over 5 years

4.255,636.,785
6.935.640.811
3.948,571.,812

27,334.799.007

Total
31.590.435,792
6935640811
3.948.571.812

Total 15,139,849,408  27,334,799,007 - 42.474,648,415
Beginning balance

Borrowings and debts 6.755,965.544  29.677.781.779 - 306.433.747.323
Trade payables 11,419.300,531 - - 11.419.300.,531
Other payables 2.,495,979.693 - - 2495979693
Total 20,671,245,768  29,677,781,779 - 50,349,027,547

The Board of Management believes the level of risk in respect of debt repayment is low. The
Company is able to settle its debts as they fall due from cash flows generated by operating
activities and proceeds from the maturity of financial assets. The Company has adequate access to
funding sources, and borrowings maturing within the next 12 months can be renewed with existing
lenders.

C, Market risk

Market risk is the risk that the fair value or future cash flows of a Financial instrument will
fluctuate due to changes in market prices.

Market risk relevant to the Company's operations comprises: interest rate risk and commaodity/raw
material price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.
The Company's interest rate risk relates principally to its term deposits..

Commoadity/raw material price risk

The Company is exposed to fluctuations in commeodity/raw material prices. The Company
manages this risk by closely monitoring relevant market information and conditions. in order to
appropriately manage the timing of purchases, production planning, and inventory levels,
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DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

Fair value

Beginning
balance

7.057.040.125
34.509.515.662
17.909.963.613

59.476.519,400

Trade receivables 6,935.640.811
Other receivables 3.948,571.812

11,419.300.53 1
2,495.979.693

4. Fair value of financial assets and financial liabilities
Carrying amount
Beginning

Ending balance balance _Ending balance
Financial assets
Cash and cash
equivalents 1.093.700,108 7.057,040,125 1.093.700.108
Trade receivables 33.891,618.699  34.509.515.662 33.891.618.699
Other receivables 22.357,851.383  17,909,963.613  22.357.851.383
Total 57,343,170,190  59,476,519,400 57,3431 70,190
Financial liabilities
Borrowings 31.590,435.792  36.433,747.323  31.590.435.792

0,935.640.811
3.948.571.812

Total 42,474,648,415

50,349,027,547

42,474,648,415

36.433.747.323
11.419.300.531
2.495.979.693

~ 50,349,027,547

The fair value of financial assets and financial liabilities is reflected at the amount for which they
could be exchanged in a current transaction between knowledgeable, willing partics.
The Company uses the following methods and assumptions to estimate the fair value of financial
assets and financial liabilities:
® The fair value of cash and cash equivalents, trade receivables. loans. other receivables.
borrowings, trade payables and other short-term payables approximates their carrying
amount (net of provision for estimated uncollectible amounts) duc to their short-term
maturities.
 The fair value of held-to-maturity investments and available-for-sale financial assels listed
on the stock market is the quoted trading price at the end of the financial/accounting year.
For held-to-maturity investments and available-for-sale financial asscts that are unlisted
but have trading prices published by 3 securities companies at the end of the financial vear,
the fair value of these investments is the average price based on the trading prices
published by the 3 securities companies.
® The fair value of loans, trade receivables, other receivables, long-term borrowings, long-
term trade payables and other long-term payables, and held-to-maturity investments that
are unlisted and have no trading price published by 3 securities companies. is estimated by
discounting cash flows using interest rates applicable to liabilitics with  similar
characteristics and remaining maturities.

The Company has not performed a formal valuation of unlisted available-for-sale financial assets
that have no trading price published by 3 securities companies. However. the Board of
Management assesses that the fair value of these financial assets does not differ materially from
their carrying amount.



DS3 JOINT STOCK COMPANY

Address: Zone 2, Area 2, Ha Long Ward, Quang Ninh Province, Vietnam.
INTERIM COMBINED FINANCIAL STATEMENTS

For the six-month period ended 31 December 2026

Notes to the Interim Combined Financial Statements (continued)

0.

Collateral
Assets pledged as security for another party

The Company has pledged certain assets as security for loans obtained from Vietnam Joint Stock
Commercial Bank for Industry and Trade — Thanh An Branch (see Notes V.8 and V. 10).

The pledged assets will be released from the security upon the Company’s full scttlement of its
debt obligations. There are no specific terms and conditions relating to the use of the pledged
assets.

Going concern information
These Interim Combined Financial Statements have been prepared on a going concern basis.

Events after the end of the accounting period
There were no events arising after the end of the accounting period that require adjustment to the
figures or disclosure in the Interim Combined Financial Statements,

Other information

The comparative figures in the Interim Combined Statement of Financial Position are ligures from
the 2025 Combined Financial Statements audited by Nhan Tam Viet Auditing Company Limited
Hanoi Branch.

The comparative figures in the Interim Combined Statement of Income and the Interim Combined
Statement of Cash Flows are figures from the Interim Combined Financial Statements lor the six-
month period ended 31 December 2025, reviewed by NVA Auditing Company Limited.

Prepared on 14 August 2026

Prcfrared by Chief Accountant

Tran Thi Khanh Ly . Luu Thi Ly - Dao Vu Chinh
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