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Reviewed interim financial statements
For the six-month period.ended 30 June 2026

1.

Kinh gti/To:

- Uy ban Chimg khoan Nha nudc/The State Securities Commission;
- S& Giao dich Ching khoan Ha Noi /Hanoi Stock Exchange.

Tén don vi/ Name of company: Cong ty c6 phan Phan bén va Hoa chat Dau khi
Tay Nam B/ Southwest Petrovietnam Fertilizer and Chemicals Joint Stock
Company.

Ma ching khoan / Stock code: PSW.

Tru s& chinh / Address of headoffice: 151/18 Tran Hoang Na, Phuong Tan An,
Thanh phé Céan Tho / 151/18 Tran Hoang Na, Tan An Ward, Can Tho City.

Dién thoai / Telephone: (0292) 3765 080; Fax: (0292) 3765 078

Ngudi thue hién cong bd thong tin/Authorized Representative for Information
Disclosure: Lé Thanh Tung.

Dia chi / Address: 151/18 Tran Hoang Na, Phuong Tan An, Thanh phd Céan Tho /
151/18 Tran Hoang Na, Tan An Ward, Can Tho City.

Dién thoai / Telephone: (0292) 3765 079  Fax: (0292) 3765 078.

Loai théng tin cong bd /Type of Information Disclosure: (1 24h [0 72h [0 Yéu
cau/ Upon Request [1 Bat thuong / Irregular X1 Dinh ky / Periodic

(Cong ty dénh ddu X vao muc cin cong bd / Company to check the appropriate
box) .

Noi dung cua thong tin cong bd: bdo cdo tai chinh gitta nién do da dugc sodt xét
cho ky hoat dong 6 thang két thic ngay 30 thang 6 nam 2026/Reviewed interim
financial statements for the six-month period ended 30 June 2026.

Dia chi Website : http://www.psw.vn/ dang tai toan bd ndi dung cong bo.

Chung t6i xin cam két thong tin cong bd trén ddy 1a ding sy that va hoan toan

chiu trach nhiém trude phap ludt v& ndi dung thong tin da cong bd/Website
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address: http://www.psw.vn/ publishes all published content. We hereby commit
that the information published above is true and we are fully responsible before

the law for the content of the published information.

Noi nhin/ Recipients: NGUO1 THUC HIEN C ONG BO
, THONG TIN / AUTHORIZED
Nhu trén/As above;
- HDQT. BKS, BGP Céng ty: REPRESENTATIVE FOR
- Board of Directors, Supervisory Board. Board of INFORMATION DISCLOSURE

Management of the Company:

- P.TCHC, P.TCKT, PKD, BBTWebsite:

- Department of Administrative Procedures.
Department of Finance, Department of Sales,
BBTWebsite

- Luu: VT, PHN.

Tai liéu dinh kém/Attached documents.

Giai trinh loi nhuén sau thué BCTC 6 thang dau

nam 2026 thay déi trén 10% so véi ciing ky nam
2025/ Explanation of after-tax profit in the first 6
months of 2026 financial statements changing by
more than 0% compared to the same period in

2025
Signature Not Verified Cf;
Nguoi ky: CONG TY CO PHAN PHAN BON VA HOA CHAT AU KHI TAY NAM BO
Ky ngay: 14/08/2026 16:59:58 0
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TONG CONG TY

PHAN BON VA HOA CHAT DAU KHI

PETROVIETNAM FERTILIZER AND CHEMICALS
CORPORATION
CONG TY CO PHAN
PHAN BON VA HOA CHAT DAU KHi
TAY NAM BO
SOUTH WEST PETROVIETNAM FERTILIZER AND
CHEMICALS JOINT STOCK COMPANY

S6/No: LiOL/TNB - TCK'T
V/v: Giai trinh lgi nhuén sau thué BCTC
6 thang déu nam 2026 thay doi trén 10% so voi
cung ky nam 2025
Re: Explanation of the change in profit after tax in
the first six months of 2026 of more than 10%
compared to the same period in 2025

Kinh gwri/To:

CONG HOA XA HQI CHU NGHIA VIET NAM
THE SOCIALIST REPUBLIC OF VIETNAM
Poc lap - Tw do - Hanh phic

Independence - Freedom - Happiness

Tp. Cén Tho, ngc‘zy/' 4 thdang O8néim 2026
Can Tho City, August A4, 2026

-Uy ban Chimg khodn Nha nugc
The State Securities Commission

-S6 Giao dich ching khoan Ha Noi
Hanoi Stock Exchange

Céng ty CH phan Phéan bon va Hoa chit Dau khi Tay Nam Bo (Cong ty) xin giai

trinh lgi nhuan sau thué 6 thang dau nim 2026 thay dbi hon 10% so véi ciing ky nim

2025 theo quy dinh tai diém a khoan 4 Didu 14 Thong tw sb 96/2020/TT-BTC ngay

16/11/2020 ctia Bo tai chinh vé viéc huéng din cong bod thong tin trén thi truong

chirng khodn, cu thé:

Southwest PetroVietnam Fertilizer and Chemicals Joint Stock Company (the

“Company”) hereby provides an explanation for the change of more than 10% in

profit after tax for the first six months of 2026 compared to the same period of 2025, in
accordance with Point a, Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated

November 16, 2020 issued by the Ministry of Finance on guidelines for information

disclosure in the securities market, specifically as follows:

Bon vi tink/ Unit: VND

. N Tiang (+)/Giam (-) 5 e
STT Chi tiéu Cu:g.r:;azfiiod IE:( 3;:1 ;2:?0; Increase (+)/ T(‘P,; l)(_a
No Items ! ! Decrease (-) .
1 2 3=1-2 4=3/2
Loi nhuan trude thué /
1 Profisefore tax 32.060.540.324 | 19.746.336.265 12.314.204.059 | 62,36
g | Lo PRSI { 25.612.393.425 | 15.797.069.012 9.815.324.413 | 62,13
Profit after tax




Cong ty xin giai trinh nguyén nhan nhu sau / The Company would like to provide

an explanation for the reasons as follows:

Don vi tinh/ Unit: VND

Tang (+)/ Giam (-)

STT Chi tiéu C urKer:: ?))(I.’;f()(l Pljgnt‘l:eifoi! {ncrense (L r[(‘());l)e
No Items Decrease (-) ]
1 2 3=1-2 4=3/2
Loi nhudn gdp vé ban
hang va cung cip dich
I vu / Gross profit from 65.937.720.737 | 52.426.363.125 13.511.357.612 | 25,77
goods sold and services
rendered
Chi phi ban hang va
quan ly doanh nghiép /
2 Selling expenses 37.058.186.126 | 33.920.769.233 3.137.416.893 9,25
and General and
administration expenses N

Cong ty xin cam két céc thong tin cong bd trén déy 1a duing sur that va hoan toan chiu

trach nhiém trudc phép ludt vé ndi dung cac théng tin da cong bd. / The Company hereby

confirms that the information disclosed herein is true and accurate and assumes full

responsibility before the law for the contents of the disclosed information.

Trén trong / Best regards.

Neoi nhdn/ Recipients;
- Nhu trén/ As above;
- HDQT, BKS, GD (dé b/c) / BOD, BOS, BOM: o
- Luu VT, TCKT/ Archived: General Office, Financial and Accounting Dept.‘,-“fh}_

NGUOI DAI DIEN THEO PHAP LUAT
NGUOI PUQC UQCBTT
LEGAL REPRESENTATIVE PERSON
AUTHORIZED PERSON TO DISCLOSURE

INFORMATION
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD
The Executive Board of South-West PetroVietnam Fertilizer and Chemicals JSC (the “Company”) presents
this report together with the Company’s interim financial statements for the 6-month period ended 30 June
2026.
THE BOARD OF DIRECTORS, THE EXECUTIVE BOARD, CHIEF ACCOUTANT AND BOARD OF SUPERVISORS

The members of the Board of Directors, Executive Board, Chief Accountant and Board of Supervisors of the
Company during the period and to the date of approval of this report are as follows:

Board of Directors

Mr. Pham Hung Chairman (appointed on 17 April 2026)
Mr. Pham Quy Hien Chairman (resigned on 16 April 2026)
Mr. Le Duc Thuan Member

Mr. Chu Van Hach Independent Member

Executive Board

Mr. Le Duc Thuan Chief Executive Officer cum legal representative
Mr. Le Thanh Tung Deputy Chief Executive Officer
Mr. Nguyen Thanh Cong Deputy Chief Executive Officer

Chief Accountant
Mr. Pham Truong Hieu Thao Chief Accountant

Board of Supervisors

Ms. Pham Hoai Huong Head of Board of Supervisors (appointed on 16 April 2026)
Ms. Mai Hong Khanh Head of Board of Supervisors (resigned on 16 April 2026)
Ms. Bui Thi Van Anh Member

Ms. Pham Thi A Chau Member

THE EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim financial statements, which
give a true and fair view of the financial position of the Company as at 30 June 2026, and its financial
performance and its cash flows for the for the 6-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim financial
reporting. In preparing these interim financial statements, the Executive Board is required to:

e select suitable accounting policies and then apply them consistently;

s make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim financial statements;

e prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

o design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and frauds.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietham

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board of the Company is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the interim
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to interim financial reporting. The Executive Board is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing
these interim financial statements.

For and on behalf of the Executive Board,

Legal representative

12 August 2026
Can Tho City, Viet Nam
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= Deloitte Vietnam Audit Co. Ltd
D I o I 12" Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward
Hanoi
Vietnam

No. OHq, /VN1A-HN-BC Tel: +84 24 710 50000

www.deloitte.com/vn

REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

The Shareholders
The Board of Directors and the Executive Board
South-West PetroVietnam Fertilizer and Chemicals JSC

e

We have reviewed the accompanying interim financial statements of South-West PetroVietnam Fertilizer
and Chemicals JSC (the “Company”), approved on 12 August 2026 as set out from page 04 to page 27, which
comprise the interim statement of financial position as at 30 June 2026, the interim income statement and
interim cash flow statement for the 6-month period then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Interim Financial Statements

Management is responsible for the preparation and fair presentation of these interim financial statements
in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim financial reporting and for such internal control as management determines
is necessary to enable the preparation of interim financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express a conclusion on the accompanying interim financial statements based ofa

our review. We conducted our review in accordance with Vietnamese Standard on Review Engagementg’
(VSRE) 2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial statements consists of making inquiries, primarily of persons responsible f .
financial and accounting matters, and applying analytical and other review procedures. A review 1@
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditin
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim financial statements do not present fairly, in all material respects, the financial position of the

Company as at 30 June 2026, its financial performance and its cash flows for the 6-month period then ended

in aq;ggjggce with Vietnamese Accounting Standards, accounting regime for enterprises and legal
alation: ing to interim financial reporting.

)\_’57{153[\3@ Ty
' INHH

Audit Partner

Audit Practising Registration Certificate

No. 0723-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED
12 August 2026

Hanoi, S.R. Vietham

3
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.



SOUTH-WEST PETROVIETNAM FERTILIZER AND

CHEMICALS JSC
151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORM B 01a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Minister of Finance

INTERIM STATEMENT OF FINANCIAL POSITION

ASSETS
A. CURRENTASSETS

l. Cash and cash equivalents
1. Cash

1I. Short-term financial investments
1.  Short-term held-to-maturity
investments

1ll. Short-term receivables

1.  Short-term trade receivables

2.  Short-term advances to suppliers
3 Other short-term receivables

IV. Inventories
1. Inventories

V. Other short-term assets
1.  Short-term deferred expenses
2. Value added tax deductibles

B. NON-CURRENTASSETS

l. Fixed assets
1. Tangible fixed assets

- Cost

- Accumulated depreciation
2. Intangible assets

- Cost

- Accumulated amortisation

Il. Long-term assets in progress
1.  Construction in progress

1ll. Other long-term assets
1. Long-term deferred expenses

TOTAL ASSETS (280=100+200)

As at 30 June 2026

Codes Notes

100

110
111 5

120 6
123

130
131 7
132
135 8

140 9
141

160
161
162

200

220
221 10
222
223
227 11
228
229

250
252

270
271

280

Closing balance

Unit: VND

Opening balance
(Restated)

672,181,827,843

14,986,594,499
14,986,594,499

184,240,328,769
184,240,328,769

356,088,011,816
322,343,810,045
11,996,825,200
21,747,376,571

115,957,054,901
115,957,054,901

909,837,858
77,107,915
832,729,943

20,257,234,038

18,666,004,220
3,651,458,795
40,027,275,735
(36,375,816,940)
15,014,545,425
15,835,487,425
(820,942,000)

971,618,182
971,618,182

619,611,636
619,611,636

305,705,498,196

7,582,740,325
7,5682,740,325

72,123,364,386
72,123,364,386

121,886,745,587
121,242,021,191
644,724,396

104,035,336,878
104,035,336,878

77,311,020
77,311,020

19,788,018,015

19,267,940,252
4,253,394,827
39,899,109,994
(35,645,715,167)
15,014,545,425
15,835,487,425
(820,942,000)

520,077,763
520,077,763

692,439,061,881

325,493,516,211

The accompanying notes are an integral part of these interim financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND
CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward

Can Tho City, Vietnam

FORMB 01a-DN

Issued under Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Minister of Finance

INTERIM STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

Opening balance

RESOURCES Codes Notes Closing balance (Restated)
C. LIABILITIES 300 473,391,001,539 118,435,370,609
1. Current liabilities 310 473,391,001,539 118,435,370,609
1.  Short-term trade payables 31 12 277,404,674,644 74,226,685,263
2.  Short-term advances from customers 312 13 26,134,910,720 11,777,709,748
3. Dividends and profit payable 313 14 8,573,880,000 73,880,000
4.  Short-term taxes and amounts 314 15 4,707,907,957 3,568,860,273
payable to the State budget
5. Payables to employees 315 13,746,561,810 10,712,321,380
6. Short-term accrued expenses 316 16 1,670,988,032 1,542,664,202
7.  Other current payables 320 17 21,359,716,798 -
8. Short-term loans and obligations 321 18 110,326,328,690 11,000,000,000
under finance leases
9. Bonus and welfare funds 323 9,466,032,888 5,533,249,743
D. EQUITY 400 19 219,048,060,342 207,058,145,602
1.  Owners’ contributed capital 411 170,000,000,000 170,000,000,000
- Ordinary shares carrying 411a 170,000,000,000 170,000,000,000
voting rights
2 Investment and development fund 418 18,928,985,693 18,928,985,693
3 Otherreserves 419 5,876,333,131 5,876,333,131
4 Retained earnings 420 24,242,741,518 12,252,826,778
- Retained earnings accumulated to  420a 3,752,826,778 1,703,825,822
the prior year end
- Retained earnings of the current 420b 20,489,914,740 10,549,000,956
period

TOTAL RESOURCES (440=300+400) 440

325,493,516,211

Le Duc Thuan
Legal representative

Nguyen Van Cuong
Preparer

Pham Truong Hieu Thao
Chief Accountant

Approved on 12 August 2026

The accompanying notes are an integral part of these interim financial statements
2]



SOUTH-WEST PETROVIETNAM FERTILIZER AND
CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward
Can Tho City, Vietnam

FORM B 02a-DN

Issued under Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Minister of Finance

INTERIM INCOME STATEMENT
For the 6-month period ended 30 June 2026

Unit: VND
Prior period
ITEMS Codes Notes Current period (Restated)
1. Grossrevenue from goods sold 01 22 2,142,071,636,660 1,979,063,627,844
and services rendered
2. Deductions 02 22 21,399,907,274 21,712,434,188
3. Netrevenue from goods sold and 10 2,120,671,729,386 1,957,351,193,656
services rendered (10=01-02)
4. Costofsales 11 23 2,054,734,008,649 1,904,924,830,531
5. Gross profit from goods sold and 20 65,937,720,737 52,426,363,125
services rendered (20=10-11)
6. Financialincome 22 25 4,955,567,175 1,656,702,355
7. Financial expenses 23 1,683,155,192 429,069,039
- In which: Borrowing costs 24 1,683,755,192 429,065,039
8. Selling expenses 25 26 22,253,621,419 19,721,836,723
9. General and administration expenses 26 26 14,804,564,707 14,198,932,510
10. Operating profit 30 32,151,946,594 19,733,227,208
(30=20+(22-23)-(25+26))
11. Otherincome 31 - 13,109,057
12. Otherexpenses 32 91,406,270 -
13. (Loss)/profit from other activities 40 (91,406,270) 13,109,057
(40=31-32)
14. Accounting profit before tax 50 32,060,540,324 19,746,336,265
(50=30+40)
15. Current corporate income tax expense 51 27 6,448,146,899 3,949,267,253
16. Net profit after corporate income 60 25,612,393,425 15,797,069,012
tax (60=50-51)
17. Basic earnings per share 70 492

ore

B

=
b
.
ot . T
Nguyen Van Cuong Pham Truong Hieu Thao PHYIH huan
Preparer Chief Accountant Legal representative

Approved on 12 August 2026

The accompanying notes are an integral part of these interim financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND
CHEMICALS JSC

FORM B 03a-DN

151/18 Tran Hoang Na, Tan An Ward Issued under Circular No. 99/2025/TT-BTC
Can Tho City, Vietham dated 27 October 2025 of the Minister of Finance

INTERIM CASH FLOW STATEMENT
For the 6-month period ended 30 June 2026

Unit: VND
ITEMS Codes Current period Prior period
I. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 32,060,540,324 19,746,336,265
2. Adjustments for:
Depreciation and amortisation of fixed assets 02 730,101,773 803,331,300
and investment properties
Provisions 03 - (603,617,938)
Gain from investing, financing activities 05 (4,955,567,175) (1,656,702,355)
Borrowing costs 06 1,683,155,192 429,069,039
3. Operating profit before movements in working 08 29,518,230,114 18,718,416,311
capital
Increases, decreases in receivables 09 (235,033,996,172) (2,393,880,063)
Increases, decreases in inventories 10 (11,921,718,023) (144,997,311,739)
Increases, decreases in payables (excluding accrued 11 238,161,544,608 181,389,193,209
loan interest and corporate income tax payable)
Increases, decreases in deferred expenses 12 (99,330,768) (62,196,082)
Borrowing costs paid 14 (1,599,995,966) (414,978,484)
Corporate income tax paid 15 (2,368,149,820) (2,127,527,721)
Other cash outflows 17 (1,189,695,540) (1,247,224,241)
Net cash generated by operating activities 20 15,466,888,433 48,864,491,190
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other 21 (227,965,741) (1,406,860,360)
long-term assets
2. Cash outflow for lending, buying debt instruments of 23 (205,000,000,000) -

other entities

3. Cashrecovered from lending, selling debt instruments 24
of other entities

4. Interestearned, dividends and profits received 27
Net cash (used in)/generated by investing activities 30

[1l. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33

2. Repayment of borrowings 34
Net cash generated by financing activities 40
Net increases in cash (50=20+30+40) 50
Cash and cash equivalents at the beginning of the 60
period

Cash and cash equivalents at the end of
the period (70=50+60)

([~ w;i

“CcONGTY
~ COPHAN

96,000,000,000 =

1,838,602,792 1,578,894,134
(107,389,362,949) 172,033,774

110,326,328,690 47,222,922,500
(11,000,000,000) (15,895,000,000)
99,326,328,690 31,327,922,500

7,403,854,174 80,364,447,464

7,582,740,325 95,399,926,105

- \JAY NAMBO
Nguyen Van Cuong Pham Truong Hieu Thach Thuan
Preparer Chief Accountant egal representative

Approved on 12 August 2026

The accompanying notes are an integral part of these interim financial statements
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SOUTH-WEST PETROVIETNAM FERTILIZER AND FORM B 09a-DN
CHEMICALS JSC

151/18 Tran Hoang Na, Tan An Ward Issued under Circular No. 99/2025/TT-BTC
Can Tho City, Vietham dated 27 October 2025 of the Minister of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying interim financial
statements

1.

GENERAL INFORMATION
Structure of ownership

South-West PetroVietnam Fertilizer and Chemicals JSC (hereinafter referred to as the “Company”),
formerly known as South-West PetroVietnam Fertilizer and Chemicals Company Limited, was
established under Enterprise Registration Certificate No. 1800722461 issued on 15 August 2008 by
the Department of Planning and Investment (currently known as Department of Finance) of Can Tho
City and as amended, with the lastest amendment being the 14th on 31 July 2025.

The Company officially transformed its operation into joint stock company on 31 December 2010. The
Company’s shares have been listed on Hanoi Stock Exchange since 30 June 2015 with the stock
symbol as “PSW”.

The Parent Company of the Company is PetroVietnam Fertilizer and Chemicals Corporation -JSC ("the
Corporation”). The ultimate Parent Company of the entire Group is Vietnam National Industry - Energy
Group (formerly known as Vietnam Oil and Gas Group).

The Company has its head office at No.151/18 Tran Hoang Na, Tan An Ward, Can Tho City, Vietnam
and a system of warehouses in the provinces of the South-West region.

The total number of employees of the Company as at 30 June 2026 is 57 (as at 31 December 2025:
57).

Operating industries and principal activities
The Company's operating industries include:

e Business activities related to the import and export of fertilizers;

e Production of fertilizers and nitrogen compounds;

e Wholesale of agricultural and forestry raw materials (except for wood, bamboo, and rattan) and
live animals;

o Road freight transportation;

e Cargo handling services;

o Agency, brokerage, and auction services;

e Inland waterway cargo transportation;

e Other supporting services related to transportation (excluding export/import freight forwarding p
services or customs brokerage);

e Warehousing and storage services;

e  Advertising;

e Realestate and land use right business with owned or leased properties;

e Organizing trade promotion and introduction services;

e Technicalinspection and analysis; and

e Wholesale of agricultural materials, seeds, and various seedlings aquatic products; technical
services in the production and business of fertilizers and related chemicals; import and export of
fertilizers, chemicals, and other chemical products used in agricultural, forestry, and aquatic
products.

The principal activity of the Company is to trade in fertilizers.
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Normal production and business cycle

The Company’s normal production and business cycle is carried out for atime period of 12 months
or less.

Disclosure of information comparability in the interim financial statements

Comparative figures of the interim statement of financial position and corresponding notes are the
figures of the Company’s audited financial statements for the year ended 31 December 2025.

Comparative figures of the interim income statement, interim cash flow statement and
corresponding notes are the figures of the reviewed interim financial statements for the 6-month
period ended 30 June 2025.

Certain restatements have been made to the prior period’s figures to enhance their comparability
with the current period’s presentation. Details are as follows:

Previously reported Amount after
Restatement

amount restatement

VND VND VND

Short-term held-to-maturity 71,000,000,000 1,123,364,386 72,123,364,386
investments

Other short-term receivables 1,123,364,386 (1,123,364,386) -

Dividends and profit payable - 73,880,000 73,880,000

Other current payables 73,880,000 (73,880,000) -

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying interim financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim financial reporting.

The accompanying financial statements are not intended to present the financial position, results
of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Accounting period

The Company’s financial year begins on 01 January and ends on 31 December.

These interim financial statements have been prepared for the 6-month period ended 30 June 2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE
New guidance on the accounting regime for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing guidance
on the corporate accounting regime (“Circular 99”). This circular is effective from 1 January 2026
and applies for financial years beginning on or after 1 January 2026. Circular 99 supersedes Circular
No. 200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 providing guidance
on the corporate accounting regime (“Circular 200°), and the circulars amending and
supplementing Circular 200.

The Company has adopted the changes in accounting guidance prescribed by Circular 99 for
financial period year beginning on 1 January 2026 on a prospective basis. Certain comparative
information has been restated to conform with the presentation requirements of Circular 99 as
disclosed in Note 01.

fe e e NEN
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NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

The adoption of these changes has not had any material impact on the disclosures or on amounts
reported in these interim financial statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim financial reporting
requires the Executive Board to make estimates and assumptions that affect the reported amounts
of assets, liabilities and disclosures of contingent assets and liabilities at the date of the interim
financial statements and the reported amounts of revenues and expenses during the reporting
period. Although these accounting estimates are based on the Executive Board’s best knowledge,
actual results may differ from those estimates.

Cash

Cash comprises cash on hand and bank demand deposits that are not restricted in use.

Financial investments

Held-to-maturity investments

Held-to-maturity investments are investments that the Company has the intention and ability to ,@'Z
hold until maturity. Held-to-maturity investments include term deposits at banks. lc/éh;
o . : g s TN
Held-to-maturity investments are initially recognized at cost. Subsequent to initial recognition, KIEM
interest received at maturity or periodically is recognised as an increase in held-to-maturity DliL(
investments and finance income in the relevant interest periods. am
VIET
Wi
Held-to-maturity investments are measured at cost less provision for held-to-maturity investments. Mi Pl
Provision for held-to-maturity investments is recognised when there is any indication or objective
evidence that part or all of the Company’s held-to-maturity investments may not be recoverable.
Receivables
Receivables represent the amounts recoverable from customers or other debtors and are stated at ’;, X
hook value less provision for doubtful debts. > g
oNe !
— F > . ;O PH/
Provision for doubtful debts is made for receivables that are overdue, or when the debtor is in i,?:\m,
dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the HOA C
debt. AU K
'f NAN
Inventories Ul

Inventories are stated at the lower of cost and net realisable value. Cost comprises purchase price
and other directly attributable expenses, if applicable, that have been incurred in bringing the
inventories to their present location and condition.

The Company determines the cost of inventories issued on a per-transaction basis for accounting
inventory.

Cost is calculated using the weighted average method. Net realisable value represents the
estimated selling price less all estimated costs to completion and estimated costs necessary to
make the sale.

10
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The evaluation of necessary provision for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the date of the
interim financial statements.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working conditions and locations for their intended

use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives, as follows:

Years
Buildings and structures 6-12
Machinery and equipment 6
Office equipment 3-7
Motor vehicles 6

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference betweenthe
net proceeds from sales or disposals of assets and their carrying amount and is recognised in the
interim income statement.

Intangible assets and amortization 00
T —
The costs of intangible assets comprise all expenditures incurred by the Company to acquire such i;
assets up to the point at which the asset is in a condition capable of operating in the manner 0i
intended by management. AT
! : e p . : NA
Intangible assets included indefinite land use rights, software copyright and computer software. e
.6\
Indefinite land use right is the land use right of Dong Thap warehouse and Office Building at No. -
151/18 Tran Hoang Na Street, Tan An Ward, Can Tho City. The Company does not amortize these
land use rights.
Software copyrights and computer software are carried at cost less accumulated amortization and
are amortized using the straight-line method over a period of 03 to 05 years.
5
Trade payables ¥
pay =
Trade payables represent liabilities arising from the purchase of goods, services or assets from :)'i
suppliers in the ordinary course of the Company’s business. Trade payables are stated at historical HAT
cost. Ml
‘BQ/
Dividends and profit payable -y"
s

Dividends and profit payable represent dividends payable to shareholders. Dividendspayable are
recognised when the Company no longer has the right to avoid the obligation to make such
dividends distributions to shareholdersk in accordance with applicable laws and regulations.

Accrued expenses
Accrued expenses comprise amounts payable for goods and services received by the Company but
not yet paid due to the absence of sufficient supporting documentation, and are recognised in the

interim income statement in the accounting period.

11
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Borrowings and finance lease liabilities

Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs
Borrowing costs comprise interest expense.

Borrowing costs are recognised in profit or loss in the period in which they are incurred, except for
borrowing costs that are capitalised in accordance with Vietnamese Accounting Standard No. 16
“Borrowing Costs”. Accordingly, borrowing costs directly attributable to the construction or
production of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are capitalized as part of the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale. Any income earned on
the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization.

Equity
Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or shareholders’ contributed capital are recognised based on the actual proceeds received
corresponding to the par value of successfully issued shares.

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Company's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at
the Company's Annual General Meeting of Shareholders.

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Company to
be used for rewarding and encouraging physical benefits, serving the needs of the public, improving
and enhancing mental and physical life of employees as approved by the resolution of the
Company’s Annual General Meeting of Shareholders. The appropriation and use of the bonus and
welfare fund must comply with current prevailing accounting and financial regulations.

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the
Company to be used to investin expanding the scale of production, business or in-depth investment
of the enterprise. The appropriation and use of the investment and development fund are carried
out in accordance with the Resolution of the General Meeting of Shareholders and applicable
regulations.

Otherreserves
Restructuring Fund

The Restructuring Fund is deducted from profits after corporate income tax of the Company and be
used to finance employee benefit and compensation obligations arising from corporate
restructuring activities. The appropriation and utilization of the Restructuring Fund are carried out
in accordance with the resolutions of the General Meeting of Shareholders and applicable
regulations.

12
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Revenue and other income recognition
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

{c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e) the costsincurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome ofsuch
transactions can be measured reliably. The outcome of a transaction can be measured reliably
when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow to the
Company;

(c) the percentage of completion of the transaction at the date of statement of financial position
can be measured reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate.

Other income comprises income from non-recurring activities that are not part of the Company’s 2
ordinary revenue-generating activities. LT

i
(4
=
<

Sales deductions
Sales deductions include trade discounts.

Sales deductions incurred in the same period of the related revenue from sales of products, goods
and rendering of services are recorded as a deduction from the revenue of that period. In case that
sales deductions for sales of products, goods or rendering of services sold in the period incurred
after the end of the reporting period but before the issuance of the interim financial statements, the
Company recorded as revenue deductions for the period.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and servicesi
rendered during the period and is recorded in line with the related revenue recognised during the«.
period. by

Selling expenses
Selling expenses are expenses incurred that are directly related to the sale of products,
merchandise and the rendering of services by the Company and are recognised as expenses inthe
period on an accrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Company, which are not directly attributable to sales or production

activities, and are recognised as expenses in the period on an accrual basis.

13
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Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate Income Tax Law and the top-up tax expenses under the global minimum tax regulations.
The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit
before tax as reported in the interim income statement because it excludes items of income or
expense that are taxable or deductible in other years (including loss carried forward, if any) and it
further excludes items that are never taxable or deductible.

Deferred tax is recognised on temporary differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are recognised for all taxable temporary differences. Deferred
tax assets are recognised only to the extent that it is probable that the Company will have future
taxable profit against which the deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Vi
Other taxes are paid in accordance with the prevailing tax laws in Vietnam. §
.)'

5. CASH (

Closing balance Opening balance 4

VND VND N
Cash on hand 224,766,204 191,569,211
Bank demand deposits (i) 14,761,828,295 7,391,171,114
14,986,594,499 7,582,740,325

(i) Details of demand deposits with banks as at the end of the reporting period are as follows:

Closing balance Opening balance

VND VND

Vietnam Joint Stock Commercial Bank for Industry 9,479,763,230 4,995,568,868

and Trade - Can Tho Branch

Bank for Investment and Development of Vietnam - 3,826,850,576 920,024,528 A,
Can Tho Branch b

Others 1,455,214,489 1,475,577,718

14,761,828,295 7,391,171,114
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NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN
6. SHORT-TERM HELD-TO-MATURITY INVESTMENTS
Closing balance Opening balance (Restated)
VND VND
Cost/ Recoverable Provision Cost/ Recoverable Provision
amount amount
Term deposits
Fortune Vietnam Joint Stock 71,696,438,357 - 33,639,320,550 -
Commercial Bank - Can Tho Branch
Vietnam Joint Stock Commercial 61,725,150,686 - 15,284,794,520 -
Bank for Industry and Trade - Can
Tho Branch
Vietnam Joint Stock Commercial 40,708,657,534 - - -
Bank for Industry and Trade - Tay Can
Tho Branch
Vietnam Technological and 10,110,082,192 - - -
Commercial Joint Stock Bank - Cho
Lon Branch
Vietnam Public Joint Stock - - 23,199,249,316 -
Commercial Bank - Ho Chi Minh
Branch
184,240,328,769 - 72,123,364,386 -

Short-term investment held to maturity represent Vietnam dong - denominated term deposits with
a maturity of 6 months placed at comercial banks, earning interest rates ranging from 6.8% per
annum to 8.2% per annum (as at 31 December 2025: interest rates ranging from 4.5% per annum
to 5.45% per annum).

As noted further in Note 18, the term deposits as at 30 June 2026, with the amount of VND
143,601,589,043, were pledged by the Company as security for its short-term borrowings from Joint
Stock Commercial Bank for Foreign Trade of Vietnam - Can Tho Branch and Vietnam Joint Stock
Commercial Bank for Industry and Trade — Can Tho Branch.

SHORT-TERM TRADE RECEIVABLES

Closing balance Opening balance
VND VND VND VND
Carrying amount Provision Carryingamount Provision
amount amount
a. Short-term trade receivables 316,816,314,754 - 113,579,735,775 -
from third parties
VTNN Hung Thanh Company Limited  234,857,962,605 - 87,750,046,557 -
Tran Thi Ngoan Private Enterprise 58,950,804,266 - 2,163,900,116 -
Tuong Nguyen Import Export Trading 4,611,873,780 - 23,634,803,551 -
Service Company Limited
Others 18,295,674,103 - 30,985,551 -
b. Short-term trade receivables 5,527,495,291 - 7,662,285,416 -
from related parties (Details stated
in Note 29)

322,343,810,045

121,242,021,191 -

OTHER SHORT-TERM RECEIVABLES
Closing balance Opening balance (Restated)

VND VND VND VND

Carrying amount Provision — Carryingamount Provision

amount amount

Advances 40,000,000 - - -

Purchase discounts receivable from 21,707,376,571 - - -
related parties (Details stated in Note
29) (*)

21,747,376,571 - - -
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

10.

(*) Represent the estimated trade discounts receivable from PetroVietnam Fertilizer and Chemicals
Corporation - JSC (the Company’s parent company), based on the sales policy for the six-month
period ended 30 June 2026 as notified by the parent company to the Company, which had not been
settled as of 30 June 2026.

INVENTORIES
Closing balance Opening balance
VND VND VND VND
Cost Provision Cost Provision
Tools and supplies 1,280,471,000 - 638,620,000 -
Workin progress 1,090,827,413 - - -
Merchandise 113,585,756,488 - 103,396,716,878 -
115,957,054,901 - 104,035,336,878 -

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

Machinery
Buildings and Office Motor
and structures  equipment equipment vehicles Total
VND VND VND VND VND
COST
Opening balance 25,815,691,083 1,330,617,000 4,195,766,866 8,557,035,045 39,899,109,994
Purchase in the - - 128,165,741 - 128,165,741
period

Closing balance  25,815,691,083 1,330,617,000 4,323,932,607 8,557,035,045 40,027,275,735

ACCUMULATED DEPRECIATION

Opening balance 25,358,534,392 296,552,668 4,082,077,139 5,908,550,968 35,645,715,167
Charge for the 339,700,420 99,383,794 27,756,364 263,261,195 730,101,773
period

Closing balance  25,698,234,812 395,936,462 4,109,833,503 6,171,812,163 36,375,816,940

NET BOOK VALUE
Opening balance 457,156,691 1,034,064,332 113,689,727 2,648,484,077 4,253,394,827

Closing balance 117,456,271 934,680,538 214,099,104 2,385,222,882 3,651,458,795

The cost of the Company’s tangible fixed assets as at 30 June 2026 includes VND 27,177,990,640
(as at 31 December 2025: VND 27,177,990,640) of tangible fixed assets which have been fully
depreciated but are still in use.

Detailed list of tangible fixed assets currently in existence with a value equal to or greater than 10%
of the total tangible fixed assets:

Name Cost

VND
Warehouse and Office Building Project in Dong Thap 17,652,402,219
Tran Hoang Na Building 8,163,288,864
Total 25,815,691,083
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11.

12.

INCREASES, DECREASES IN INTANGIBLE ASSETS

FORM B 09a-DN

Software Computer
Land use rights coppyrights software Total
VND VND VND VND

cosT

Opening balance 15,014,545,425

198,400,000

622,542,000

15,835,487,425

Closing balance

ACCUMULATED AMORTISATION
Opening balance 5

Closing balance -

15,014,545,425 198,400,000 622,542,000 15,835,487,425
198,400,000 622,542,000 820,942,000
198,400,000 622,542,000 820,942,000

NET BOOK VALUE

Opening balance 15,014,545,425

15,014,545,425

Closing balance 15,014,545,425

15,014,545,425

The cost of the Company’s intangible assets as at 30 June 2026 includes VND 820,942,000 (31
December 2025: VND 820,942,000) of intangible assets which have been fully amortized butare still

in use.

Detailed list of intangible assets currently in existence with a value equal to or greater than 10% of

the total intangible assets:

Name

Cost

Carrying value of the land use rights of the Tran Hoang Na Building

Dong Thap Warehouse Land Use Rights
Total

SHORT-TERM TRADE PAYABLES

VND
8,886,772,800
6,127,772,625

15,014,545,425

Closing balance

Opening balance

a. Short-term trade payables to other suppliers
Tuong Nguyen Import Export Trading Service Company

Limited

Thoresen-Vi Na Ma Logistics Company Limited

Other suppliers
b. Trade payables to related parties
(Details stated in Note 29)

VND
710,660,494,604
4,197,017,066

2,100,161,876
4,363,315,662
266,744,780,040

VND
5,015,811,382
271,556,000

465,961,872
4,278,293,510
69,210,873,881

277,404,674,644

74,226,685,263

The Company has no overdue obligations and is capable of fully settling all outstanding short-term

trade payables as of the reporting date.
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13.

14.

15.

16.

SHORT-TERM ADVANCES FROM CUSTOMERS

a. Short-term advances from third parties
Tuong Nguyen Import Export Trading Service

Company Limited
Ut Nu Company Limited
Others

b. Advances from related parties (Details stated

in Note 29)

DIVIDENDS AND PROFIT PAYABLE

Dividend for 2025 (i)
Remaining balance (ii)

Closing balance

FORM B 09a-DN

Opening balance

VND
24,733,510,720
21,821,760,500

1,790,054,240
1,121,695,980
1,401,400,000

VND
11,777,709,748

6,358,335,544
5,419,374,204

26,134,910,720

11,777,709,748

Opening balance

Closing balance (Restated)
VND VND
8,500,000,000 -
73,880,000 73,880,000
8,573,880,000 73,880,000

(i) According to Resolution No. 08/NQ-DHDCD dated 16 April 2026 of the Annual General Meeting
of Shareholders, the Company approved the payment of dividends from the retained earnings
for 2025 at the rate of 5% of the par value, equivalent to VND 8,500,000,000. As at the date of
approval of these interim financial statements, the Company had not yet completed the
procedures for finalising the list of shareholders for dividend payment.

(i) The dividends had not been paid to individual shareholders as they had not yet completed the
registration of their dividend receiving bank accounts with the Company.

SHORT-TERM TAXES AND AMOUNT PAYABLES TO THE STATE BUDGET

Paid

Opening Payable during the during the Closing

balance period period balance

VND VND VND VND

Value added tax 2,708,472,278 3,904,150,851 6,612,623,129 -
Corporate income tax 572,000,276 6,448,146,899 2,368,149,820 4,651,997,355
Personalincome tax 286,267,094 1,777,422,448  2,007,778,940 55,910,602
Other taxes 2,120,625 22,692,530 24,813,155 -

3,568,860,273

12,152,412,728 11,013,365,044

4,707,907,957

SHORT-TERM ACCRUED EXPENSES

Borrowing costs

Warehouse cost

Promotion and advertisement expenses
Transportation support expenses
Others

Closing balance

<.
Opening baldrice

VND
103,981,144
291,788,624
602,355,555

672,862,709

UND
20,821,918
276,332,455

633,518,519
611,991,310

1,670,988,032

1,542,664,202
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17.

18.

(i)

(i)

OTHER SHORT-TERM PAYABLES

Opening balance

Closing balance (Restated)
VND VND
Trade discount payable to customer (*) 21,359,716,798 -

21,359,716,798 -

(*) Represent the trade discounts payable to customers in accordance with the Company’s sales
policy applicable for the six-month period ended 30 June 2026, which remained outstanding as of
30 June 2026.

SHORT-TERM LOAN

Opening balance Inthe period Closing balance
VND VND VND
Amount Increases Decreases Amount
Joint Stock 11,000,000,000 183,518,380,500 134,192,051,810 60,326,328,690
Commercial Bank for
Foreign Trade of
Vietnam - Can Tho
Branch (i)
Vietnam Joint Stock - 50,000,000,000 - 50,000,000,000

Commercial Bank for

Industry and Trade -

Can Tho Branch (ii)

Vietnam Public Joint - 22,000,000,000 22,000,000,000 -
Stock Commercial

Bank - Ho Chi Minh

Branch

11,000,000,000 255,518,380,500 156,192,051,810 110,326,328,690

According to the credit agreement No. 19/DN/HM/2026 dated 05 March 2026 and the Amendment
Agreement dated 18 May 2026 entered between the Company and the Joint Stock Commercial Bank
for Foreign Trade of Vietnam - Can Tho Branch, the short-term loan has a credit limit of VND
90,000,000,000. The credit limit is granted until 31 August 2026, for the purpose of financing the
Company's working capital. The interest rate is determined according to each debt receipt; as at 30
June 2026, the interest rates ranged from 7.2% to 7.4% per annum (as at 31 December 2025: 4% per
annum). The principal shall be repayable on the loan maturity date, and interest shall be payable
monthly. The Company has pledged the balances of its term deposits with Vietnam Joint Stock
Commercial Bank for Industry and Trade — Can Tho Branch and Loc Phat Vietnam Joint Stock
Commercial Bank - Can Tho Branch as security for this credit facility (Note 6).

According to the credit agreement No. 194/2025-HDCVHM/NHCT820 dated 15 October 2025
entered between the Company and the Vietnam Joint Stock Commercial Bank for Industry and
Trade — Can Tho Branch, the short-term loan has a credit limit of VND 60,000,000,000. The credit
limit is granted until 15 October 2026, for the purpose of financing the Company's working capital.
The interest rate is determined according to each debt receipt; as at 30 June 2026, the interest rates
was 8.3%per annum. The principal shall be repayable on the loan maturity date, and interest shall
be payable monthly. The Company has pledged the balance of its term deposit with Vietnam Joint
Stock Commercial Bank for Industry and Trade — Can Tho Branch as security for this credit facility
(Note 6).
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

19.

OWNERS’ EQUITY

Changes in owners’ equity

FORM B 09a-DN

For the 6 - month period ended 30 June 2025
Opening balance

Profit for the period

Appropriation to bonus and welfare funds
Closing balance

Owners’
contributed Investment and Retained
capital Other reserves development Fund earnings Total
VND VND VND VND VND

170,000,000,000

170,000,000,000

18,928,985,693

18,928,985,693

12,094,658,475
15,797,069,012
(3,159,413,802)
24,732,313,685

201,023,644,168
15,797,069,012
(3,159,413,802)

213,661,299,378

For the 6 - month period ended 30 June 2026
Opening balance

Profit for the year

Appropriation to bonus and welfare funds (i)
Dividends declared (i)

170,000,000,000

5,876,333,131

18,928,985,693

12,252,826,778
25,612,393,425
(5,122,478,685)
(8,500,000,000)

207,058,145,602
25,612,393,425
(5,122,478,685)
(8,500,000,000)

Closing balance

170,000,000,000

5,876,333,131

18,928,985,693

24,242,741,518

219,048,060,342

According to Resolution No. 08/NQ-DHDCD of the 2026 Annual General Meeting of Shareholders on 16 April 2026, during the period, the Company provisionally appropiated
VND 5,122,478,685 to the bonus and welfare fund from the profit after tax for 2026, equivalent to 20% of the profit after tax for the six-month period ended 30 June 2026.

The resolution also approved the appropriation to funds to be used for the settlement of employee benefits and entitlements in relation to the Company’s restructuring, with
the amount of VND 3,985,500,478, equivalent to 20% of the retained earnings for the year 2025. At the same time, this Resolution also approved a provisional appropriation
to the 2026 restructuring fund, at the rate of up to 20% of retained earnings for 2026. As at 30 June 2028, the Company had not yet made the appropriation to this fund.

The resolution also approved the plan to distribute dividends from the retained earnings for the year 2025 at the rate of 5% of par value, equivalent to VND 8,500,000,000.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

20.

21.

Shares
Closing balance Opening balance

Number of shares issued to the public

Ordinary shares 17,000,000 17,000,000
Number of outstanding shares in circulation
Ordinary shares 17,000,000 17,000,000

A common share has par value of VND 10,000.

Charter capital

According to amended Enterprise Registration Certificate, the Company’s charter capital is VND
170,000,000,000. The charter capital was fully contributed by the shareholders as at 30 June 2026
as follows:

Contributed capital
Closing balance Opening balance
VND % VND %

PetroVuatlnamFertlllzerandChemmals 127,500,000,000 75% 127,500,000,000 75%
Corporation - JSC

Others 42,500,000,000 25%  42,500,000,000 25%
170,000,000,000 100% 170,000,000,000 100%

OFF INTERIM STATEMENT OF FINANCIAL POSITION ITEMS

Assets held under trust

As at 30 June 2026, the Company held various types of fertilizers in custody on behalf of
PetroVietnam Fertilizer and Chemicals Corporation - JSC with a quantity of 7,777.75 tons (as at 31
December 2025: 20,081.85 tons) and of the customers with a quantity of 31,174.84 tons (as at 31
December 2025: 33,761.10 tons).

BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company’s principal activity is to trade of fertilizers while the Company had no other significant
production and business activities. Accordingly, the financial information as presented in the
interim statement of financial position as at 30 June 2026 and the revenue, expenses as presented
in the interim income statement for the 6-month period ended 30 June 2026 related only to the trade
in fertilizers. Revenue and cost of sales by each product line and business are presented in Note 22
and Note 23.

During the period, the Company's fertilizer products were mainly consumed in the South-West

provinces. The Company did not have any business activities outside of Vietnam; therefore, the
Company did not prepare a segment report by geographical area.

21



SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

22.

23.

24,

25.

REVENUE FROM GOOD SOLD AND SERVICES RENDERED

Sales of merchandise and services
Sales of merchandise
Sales of services

Deductions
Trade discount

In which:

Sales of merchandise and services from related

parties (Details stated in Note 29)

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of merchandise sold
Cost of services rendered
Revesal of provision for inventory devaluation

PRODUCTION COST BY NATURE

Cost of purchased merchandise

Raw materials and consumables

Labour

Depreciation and amortisation

Out-sourced services

Other monetary expenses

Revesal of provision for inventory devaluation

FINANCIAL INCOME

Bank interest

22

Current period

FORM B 09a-DN

Prior period

VND

2,131,446,314,937
10,625,321,723

VND

1,968,647,771,500
10,415,856,344

2,142,071,636,660

1,979,063,627,844

(21,399,907,274)

(21,712,434,188)

(21,399,907,274)

(21,712,434,188)

76,425,868,046

62,391,871,788

Current period

Prior period

VND

2,045,489,625,683
9,244,382,966

VND

1,894,937,280,766
10,591,167,703
(603,617,938)

2,054,734,008,649

1,904,924,830,531

Prior period

Current period (Restated)
VND VND
2,045,489,625,683 1,894,937,280,766
342,981,257 283,460,803
23,977,561,283 22,266,332,611
730,101,773 803,331,300

13,639,152,362
7,612,772,417

14,879,843,223
6,278,968,999
(603,617,938)

2,091,792,194,775

1,938,845,599,764

Current period

Prior period

VND

4,955,567,175

VND

1,666,702,355

4,955,567,175

1,656,702,355
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

26. SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Current period

FORM B 09a-DN

Prior period

Selling expenses

Sale staff costs

Depreciation and amortisation
Out-sourced services

Others

VND

13,173,077,523
316,418,739
3,250,633,613
5,5613,491,544

VND

10,805,384,347
178,572,630
4,048,054,693
4,689,825,053

22,253,621,419

19,721,836,723

General and administration expenses
Administration staff costs

Depreciation and amortisation
Out-sourced services

Others

10,140,066,400
413,683,034
1,808,553,143
2,442,262,130

9,799,304,154

624,758,670
1,902,264,937
1,872,604,749

14,804,564,707

14,198,932,510

27. CORPORATE INCOME TAX EXPENSE

Current period

Prior period

Current corporate income tax expense
Corporate income tax expense based on

taxable profit in the current period

Adjustments for corporate income tax expense in
previous period to the current period

VND

6,412,108,065

36,038,834

VND

3,949,267,253

Total current corporate income tax expense

6,448,146,899

3,949,267,253

The current corporate income tax expense for the period was computed as follows:

Current period

Prior period

Profit before tax

Add back: non-deductible expenses
Taxable profit

Tax rate

VND

32,060,540,324

32,060,540,324
20%

VND

19,746,336,265

19,746,336,265
20%

Corporate income tax expense based on taxable
profit in the current period

6,412,108,065

3,949,267,253

The Company is subject to corporate income tax at the rate of 20% on its taxable income.

The Company does not recognise deferred tax liabilities or assets because there are no significant

temporary differences between the carrying amounts of assets or liabilities in the interim financial

statements and their tax bases.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

28.

FORM B 09a-DN
BASIC EARNINGS PER SHARE
The calculation of basic earnings per share attributable to the Company's ordinary shareholders is

based on the following data:

Prior period
(Restated)
15,797,069,012

Current period

Accounting profit after corporate income tax
(VND)

Temporarily deducted from the Bonus and Welfare
Fund according to the Resolution of the General
Meeting of Shareholders (VND) {¥)

Temporarily deducted from the Company's -
restructuring fund (VND) (*)

Profit attributable to ordinary shareholders (VND)

25,612,393,425

(5,122,478,685) (4,275,177,421)

(3,159,413,802)

20,489,914,740 8,362,477,788

Average ordinary shares in circulation for the year 17,000,000 17,000,000
(share)
Basic earnings per share (VND/share) 1,205 492

(*) As at the date of the interim financial statements for the 6-month period ended 30 June 2026, the
amount allocated to the Bonus and Welfare Fund is accrued based on the financial performance of
the period. The Company has also not calculated the impacton profit for the purpose of determining
basic earnings per share of the appropriation to the fund to be used for employee benefit
arrangements in connection with the Company’s restructuring. Therefore, the Company's basic
earnings per share may need to be adjusted accordingly when the 2026 profit distribution plan is
officially approved in the Resolution of the 2027 Annual General Meeting of Shareholders.

The bonus and welfare fund and the restructuring fund used in the calculation of basic earnings per
share for the 6-month period ended 30 June 2025 have been restated based on Annual General
Meeting of Shareholders Resolution No. 08/NQ-DHBCD dated 16 April 2026, approving the
Company's 2025 profit distribution plan. Basic earnings per share for the 6-month period ended 30
June 2025 have been restated to reflect the impact of the appropriation to the Company
restructuring fund and the bonus and welfare fund:

Periously reported
15,797,069,012

Restated figures
15,797,069,012

Accounting profit after corporate income tax
(VND)

Temporarily deducted from the Bonus and Welfare
Fund according to the Resolution of the General
Meeting of Shareholders (VND)

(3,159,413,802) (4,275,177,421)

Temporarily deducted from the Company's
restructuring fund (VND)

Profit attributable to ordinary shareholders (VND)
Average ordinary shares in circulation for the year
(share)

Basic earnings per share (VND/share)

12,637,655,210
17,000,000

(3,159,413,802)

8,362,477,788
17,000,000

743

492

During the period, the Company has no potential ordinary shares; therefore, does not present

diluted earnings per shares.
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

29,

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances during the period:

Related parties Relationship

Vietnam National Industry - Energy Group
PetroVietnam Fertilizer and Chemicals Corporation -
1SC

Ultimate Parent Company
Parent Company

Company under the same Parent
Company

Company under the same Group
Company under the same Parent

South-East PetroVietnam Fertilizer and Chemicals JSC

PVCHEM-CS Company Limited

FORM B 09a-DN

Phu My Fertilizer Packaging Joint Stock Company
DMC Petroleum Chemical Joint Stock Company —
Southern Region

Company

Company under the same Group

During the period, the Company entered into the following significant transactions with its related

parties:

Revenue from goods sold and services rendered
DMC Petroleum Chemical Joint Stock Company -
Southern Region

PVCHEM-CS Company Limited

PetroVietnam Fertilizer and Chemicals Corporation
South-East PetroVietnam Fertilizer and Chemicals ISC

Purchases of goods and services
PetroVietnam Fertilizer and Chemicals Corporation
Phu My Fertilizer Packaging Joint Stock Company

Trade discounts received
PetroVietnam Fertilizer and Chemicals Corporation

Trademark usage fees of the Group
Vietnam National Industry - Energy Group

Promotional good received
PetroVietnam Fertilizer and Chemicals Corporation

Current period

Prior period

VND
36,689,690,000

31,037,890,334
8,698,287,712

VND

18,5635,915,200
42,246,794,088
1,609,162,500

76,425,868,046

62,391,871,788

1,411,690,437,630
248,796,000

1,473,588,086,481

1,411,939,233,630

1,473,588,086,481

21,707,376,571

25,906,625,225

21,707,376,571

25,906,625,225

250,881,290

126,790,986

250,881,290

126,790,986

2,805,475,000

2,805,475,000
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SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

Significant related party balances as at the balance sheet date were as follows:

Closing balance Opening balance

Short-term trade receivables
PetroVietnam Fertilizer and Chemicals Corporation

VND

5,5627,495,291

VND

7,662,285,416

5,527,495,291

7,662,285,416

Short-term other receivables
PetroVietnam Fertilizer and Chemicals Corporation

21,707,376,571

21,707,376,571

15,324,570,832

Short-term advances to suppliers
PetroVietnam Fertilizer and Chemicals Corporation
Vietnam National Industry - Energy Group

11,048,400,000

86,866,453

11,048,400,000

86,866,453

Short-term trade payables
PetroVietnam Fertilizer and Chemicals Corporation
Phu My Fertilizer Packaging Joint Stock Company

266,614,836,000
129,344,040

69,210,873,881

266,744,180,040

69,210,873,881

Short-term advances from customers
PetroVietnam Fertilizer and Chemicals Corporation

1,401,400,000

1,401,400,000

Renumerations paid to the Board of Directors, Executive Board, Chief Accountant and Board
of Supervisors during the period were as below:

Mr.
Mr.
Mr.

Mr.

. Pham Hung
. Pham Quy Hien
. Le Duc Thuan

. Nguyen Cong Bang

Chu Van Hach
Le Thanh Tung

Nguyen Thanh Cong

Chairman of the Board of Director
(appointed on 17 April 2026)
Chairman of the Board of Director
(resigned on 16 April 2026)

Member of the Board of Directors cum
Chief Executive Officer

Member of the Board of Directors
(resigned on 10 April 2025)
Independent member of the Board of
Directors

Deputy Chief Executive Officer
Deputy Chief Executive Officer
(appointed on 15 March 2025)

Pham Truong HieuChief Accountant (appointed on 10

Thao

Ms.

Ms.

Ms.
Ms.

Mai Hong Khanh

Pham Hoai Huong

Bui Trinh Van Anh
Pham Thi A Chau

April 2025)

Head of Board of Supervisors (resigned
on 16 April 2026)

Head of Board of Supervisors (appointed
on 16 April 2026)

Member of Board of Supervisors
Member of Board of Supervisors
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Current period Prior period
VND VND
281,470,509 -
386,839,651 557,157,664
529,564,918 513,049,600
- 13,200,000
36,000,000 29,406,594
450,848,224 456,843,520
414,733,600 292,349,333
407,162,400 184,460,487
21,000,000 27,758,241
14,800,000 -
24,000,000 19,054,944
24,000,000 19,054,944

2,590,419,302

2,112,335,327




SOUTH-WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC
NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

30.

31.

SUPPLEMENTAL DISCLOSURES OF INTERIM CASH FLOW INFORMATION

Proceeds from borrowings and repayment of principal during the period do not include VND
145,192,051,810 (prior period: VND 243,377,000,000), representing borrowings with a repayment
term of no more than 3 months.

Cash outflows for the purchase of fixed assets and construction in progress during the period
exclude VND 871,818,182, representing an addition in fixed assets during the period that has not
been paid. Accordingly, a corresponding amount has been adjusted in the increase, decrease in
accounts payable.

SUBSEQUENT EVENTS

Pursuant to Resolution No. 16/NQ-TBN dated 17 July 2026 of the Board of Directors and Resolution
No. 08/NQ-DHDCD dated 16 April 2026 of the Annual General Meeting of Shareholders, the
Company announced the payment of dividends for 2025 from the retained earnings for 2025 at the
rate of 5% of the share par value. The record date for entitlement to the dividends is 17 August 2026,
and the dividend payment is expected to commence on 08 September 2026.

Nguyen Van Cuong Pham Truong HieuThao  ~_PHWeDucThuan
Preparer Chief Accountant egal representative

Approved on 12 August 2026
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