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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

THE GENERAL DIRECTOR’S REPORT
The General Director of Danapha Pharmaceutical Joint Stock Company (hereinafter referred to as “the
Company”) hereby presents its report and the accompanying reviewed interim financial statements of the
Company for the six-month period ended 30 June 2026.

Members of the Board of Directors, the Supervisory Committee and the General Director during the period and
on the date of this report include:

Board of Directors

Full name Position

Mr. Bojinov Stefan Georgiev Chairman Reappointed on 31 March 2026
Mr. Dobrev Sasho Hristov Member Reappointed on 31 March 2026
Mr. Le Thang Binh Member Reappointed on 31 March 2026
Mr. Do Minh Hieu Member Reappointed on 31 March 2026
Ms. Nguyen Thanh Thao Independent Member Reappointed on 31 March 2026
Ms. Nguyen Thi Thuy Member Reappointed on 31 March 2026
Ms. Ha Lan Anh Member Reappointed on 31 March 2026
Ms. Do Thi Thuy Independent Member Reappointed on 31 March 2026

Supervisory Committee

Full name Position

Mr. Ngo Xuan Tung Head Reappointed on 31 March 2026
Ms. Nguyen Thi Yen Nhi Member Reappointed on 31 March 2026
Ms. Luu Quynh Mai Member Reappointed on 31 March 2026

The General Director

Full name Position

Mr. Le Thang Binh The General Director Reappointed on 31 March 2026
LEGAL REPRESENTATIVE

The legal representative of the Company during the period and on the date of this report is Mr. Le Thang Binh,
The General Director.

RESPONSIBILITY OF THE GENERAL DIRECTOR

The Company's General Director is responsible for preparing the interim financial statements of each period
which give a true and fair view of the interim financial position of the Company and the results of its operations
and its cash flows. In preparing these interim financial statements, the General Director is required to:

= Select suitable accounting policies and then apply them consistently;

»  Make judgments and estimates that are reasonable and prudent;

=  State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the interim financial statements;

=  Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

= Design and implement the internal control system effectively for a fair preparation and presentation of the
interim financial statements so as to mitigate error or fraud.

The General Director is responsible for ensuring that proper interim accounting records are kept, which
disclose, with reasonable accuracy at any time, the interim financial position of the Company and ensure that
the interim financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of the interim




DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

THE GENERAL DIRECTOR'S REPORT (CONTINUED)

financial statements. The General Director is also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The General Director confirms that the Company has complied with the above requirements in preparing these
interim financial statements.

AUDITOR

The accompanying interim financial statements were reviewed by ECOVIS AFA VIETNAM Auditing — Appraisal
and Consulting Company Limited (Head office: No. 142 Xo Viet Nghe Tinh Street, Hoa Cuong Ward, Danang City,
Vietnam; Telephone: (84) 0236.363.3333; Fax: (84) 0236.363.3338; Website: www.ecovis.com/vietnam/audit).

STATEMENT BY THE GENERAL DIRECTOR

In the General Director’s opinion, the accompanying interim financial statements give a true and fair view of
the interim financial position of the Company as at 30 June 2026 and the results of its interim operations and
its interim cash flows for the six-month accounting period then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to
the preparation and presentation of the interim financial statemefz\t;/-

7oh00! % N
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Le Th;ng Binh
General Director
Danang City, 14 August 2026
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: Shareholders
Board of Directors and The General Director
DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

We have reviewed the accompanying interim financial statements of Danapha Pharmaceutical Joint Stock
Company (hereinafter referred to as "the Company”) prepared on 14 August 2026 as set out from page 5 to
page 46, which comprise the interim financial positon statement as at 30 June 2026, and the interim income
statement, and interim cash-flow statement for the six-month period then ended, and notes to the interim
financial statements.

The General Director's Responsibility

The General Director is responsible for the preparation and fair presentation of these interim financial
statements in accordance with Vietnamese Accounting Standards, and Viethamese Corporate Accounting
System and relevant legislation as to the preparation and presentation of interim financial statements and for
such internal control as Management determines is necessary to enable the preparation and presentation of
the interim financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on our review. We
conducted our review in accordance with the Vietnamese Standards on Review Engagements 2410- Review
of Interim Financial Information Performed by Independent Auditor of the Entity.

A review of interim financial information consists of making inquires, primarily of persons responsible for
financial and accounting matters, applying analytical procedures and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.




REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONTINUED)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view, in all material respects, of the interim financial
position of the Company as at 30 June 2026, and of its interim financial performance and its interim cash flows
for the six-month period then ended in accordance with Vietnamese Accounting Standards and Vietnamese
Corporate Accounting System and relevant legislation as to the preparation and presentation of interim
financial statements.

Kim Van Viet

Deputy General Director

Audit Practice Registration Certificate
No. 1486-2023-240-1

Authorized person

ECOVIS AFA VIETNAM Auditing — Appraisal and Consulting Company Limited
Danang City, 14 August 2026




DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

Form B 01a - DN

(Issued under the Circular No. 99/2025/TT-BTC
dated 27 October 2025 by Ministry of Finance)

INTERIM STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Unit: VND
As at As at
ASSETS Code|Notes 30 Jun. 2026 01 Jan. 2026
A. CURRENT ASSETS 100 533,390,169,415 657,862,535,833
I. Cash and cash equivalents 110 | 4.1 61,543,873,956 68,991,415,929
1. Cash 111 7,126,041,548 68,991,415,929
2. Cash equivalents 112 54,417,832,408 -
Il. Current financial investments 120 - -
lll. Current account receivables 130 281,461,247,311 432,752,858,144
1. Trade receivables 131 | 4.2 245,077,342,185 383,006,079,436
2. Advances to suppliers 132 | 4.3 50,077,151,262 59,307,731,730
3. Other current receivables 135 | 4.4 7,276,550,225 6,379,279,372
4. Provision for doubtful debts 136 | 4.5 (20,969,796,362) (15,940,232,394)
IV. Inventories 140 | 4.6 167,633,580,793 129,759,756,781
1. Inventories 141 171,504,056,981 134,948,701,888
2. Provision for decline in value of inventories 142 (3,870,476,188) (5,188,945,107)
V. Current biological assets 150 - -
VI. Other current assets 160 22,751,467,355 26,358,504,979
1. Current deferred expenses 161 | 4.7 4,771,924,638 2,321,643,660
2. Value added tax deductible 162 17,970,413,836 24,036,861,319
3. Taxand other receivables from the state budget 163 | 4.15 9,128,881 -
B. NON-CURRENT ASSETS 200 1,580,596,592,268 | 1,523,136,621,640
I. Non-current account receivables 210 - -
Il. Fixed assets 220 811,345,623,659 95,705,685,342
1. Tangible fixed assets 1221 | 4.9 776,564,474,683 60,459,260,810
Cost 222 1,110,257,488,352 | = 375,127,961,896
Accumulated depreciation 223 (333,693,013,669)| (314,668,701,086)
2. Intangible fixed assets 227 | 4.10 34,781,148,976 35,246,424,532
Cost 228 48,689,386,013 48,689,386,013
Accumulated amortisation 229 (13,908,237,037) (13,442,961,481)
lll. Non - current hiological assets 230 - -
IV. Investment property 240 - -
V. Non-current assets in progress 250 747,210,842,355 | 1,405,425,618,051
1. Non-current work in progress 251 - -
2. Construction in progress 252 | 4.11 747,210,842,355 | 1,405,425,618,051
VI. Non-current financial investments 260 | 4.8 6,800,000,000 6,800,000,000
1. Investments in associates, joint-ventures 262 8,820,000,000 8,820,000,000
2. Investment in other entities 263 6,800,000,000 6,800,000,000
3. Provision for non-current investments 264 (8,820,000,000) (8,820,000,000)
VII. Other non-current assets 270 15,240,126,254 15,205,318,247
1. Non-current deferred expenses 271 | 4.7 15,240,126,254 15,205,318,247
2. Other non-current assets 274 - -
TOTAL ASSETS 280 2,113,986,761,683 | 2,180,999,157,473

The accompanying notes are an integral part of these separate financial statements



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

Form B 01a - DN

(Issued under the Circular No. 99/2025/TT-BTC
dated 27 October 2025 by Ministry of Finance)

INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June 2026

Unit: VND

As at As at

RESOURCES Code | Notes 30 Jun. 2026 01 Jan. 2026
C. LIABILITIES 300 1,192,620,240,971 | 1,330,322,211,589
I. Current liabilities 310 682,172,177,948 516,317,754,059
1. Current trade payables 311 | 412 183,540,663,029 199,879,488,319
2. Current advances from customers 312 | 413 7,701,871,028 1,906,820,492
3. Dividends and profit distribution payable 313 | 414 10,090,920 10,090,920
4. Current taxes and amounts payable to the state budget | 314 | 4.15 25,653,925,211 16,607,966,690
5. Payables to employees 315 | 4.16 23,124,594,413 32,408,028,038
6. Current accrued expenses 316 | 4.17 26,021,365,620 34,535,784,509
7. Other current payables 320 | 4.18 11,683,637,894 32,751,670,857
8. Current loans and obligations under finance leases 321 | 419 403,128,466,260 196,846,881,622
9. Bonus and welfare fund 323 | 4.20 1,307,563,573 1,371,022,612
IIl. Non-current liabilities 330 510,448,063,023 814,004,457,530
1. Non-current trade payables 331 | 4.12 217,784,327,145 328,383,111,022
2. Non-current loans and obligations under finance leases | 339 | 4.19 292,417,136,083 480,985,536,083
3. Deferred income tax liabilities 342 | 4.21 246,599,795 4,635,810,425
D. OWNER'S EQUITY 400 | 4.22 921,366,520,712 850,676,945,884
1. Owner's contributed capital 411 209,380,000,000 209,380,000,000
Ordinary shares carrying voting rights 411a 209,380,000,000 209,380,000,000
Preference shares 411b - -

2. Capital surplus 412 181,169,607,584 181,169,607,584
3. Investment and development fund 418 460,127,338,300 374,134,185,572
4, Retained earnings 420 70,689,574,828 85,993,152,728
Beginning accumulated retained earnings 420a - 243,600,000
Retained earnings of the current peried 420b 70,689,574,828 85,749,552,728
440 2,113,986,761,683 | 2,180,999,157,473

IMAM”
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Danang City, 14 August 2026

Tran Tien Dung
Chief Financial

Officer
Cum Chief Accountant

Nguyen Thi Thu Hang

Preparer

The accompanying notes are an integral part of these separate financial statements



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

Form B 02a - DN

(Issued under the Circular No. 99/2025/TT-BTC
dated 27 October 2025 by Ministry of Finance)

INTERIM INCOME STATEMENT

For the six-month period ended 30 June 2026

Unit: VND
ITEMS Code | Notes Current period| Previous period
1. Revenue from selling goods and rendering services 01 5.1 329,028,284,223| 295,997,578,093
2. Revenue deductions 02 5.2 2,575,781,083 1,378,070,622
3. Netrevenue from selling goods and rendering services| 10 326,452,503,140| 294,619,507,471
4. Cost of sales 11 5.3 146,181,271,161| 133,278,850,454
5. Gross profit from selling goods and rendering services| 20 180,271,231,979| 161,340,657,017
g. Profit/(Loss) from the sale and disposal of investment
properties 21 - -
7. Finance income 22 54 18,262,909,299 3,749,071,061
8. Finance expense 23 5.5 10,151,397,802 32,263,428,528
- Of which, borrowing costs 24 9,581,105,054 3,914,351,333
9. Selling expense 25 56 40,545,080,899 49,553,716,091
10. General and administration expense 26 5.7 57,814,496,133 53,223,190,595
11. Operating profit/(loss) 30 90,023,166,444 30,049,392,864
12. Other income 31 5.8 348,256,587 106,363,848
13. Other expense 32 59 163,566,816 67,791,615
14. Net other income/(loss) 40 184,689,771 38,572,233
15. Accounting profit/(loss) before taxation 50 90,207,856,215 30,087,965,097
16. Current corporate income tax expense 51 5.11 23,907,492,017 1,317,035,226
17. Deferred corporate income tax expense 52 512 (4,389,210,630) 4,225 027,793
18. Net profit/(loss) after taxation 60 70,689,574,828 24,545,902,078
19. Basic earnings per share 70 |4.225 3,376 1,172
20. Diluted earnings per share 71 |4.22.6 3,376 1,172

S ¢ Binh

e=Fhaid B '@J?
General Directo

Danang City, 14 August 2026

W~ W

Tran Tien Dung

Chief Financial Officer
Cum Chief Accountant

Nguyen Thi Thu Hang

Preparer

The accompanying notes are an integral part of these separate financial statements




DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

Form B 03a - DN

(Issued under the Circular No. 99/2025/TT-BTC
dated 27 October 2025 by Ministry of Finance)

INTERIM CASH FLOW STATEMENT
(Indirect method)
For the six-month period ended 30 June 2026

Unit; VND
ITEMS Code| Notes Current period Previous period
l. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /(loss) before taxation 01 90,207,856,215 30,087,965,097
2. Adjustment for:
Depreciation and amortisation 02 22,899,533,107 8,463,880,336
Provisions 03 3,711,095,049 3,017,137,771
Foreign exchange gains/losses from revaluation of
foreign currency monetary items 04 (12,351,104,216) 28,007,403,556
Gains/losses from investment 05 (643,740,080) (650,433,261)
Barrowing costs 08 9,581,105,054 3,914,351,333
3. Operating profit /(loss) before adjustments to
working capital 08 113,404,745,129 72,840,304,832
Increase or decrease in accounts receivable 09 120,733,512,778 (25,579,783,667)
Increase or decrease in inventories 10 (36,555,355,093) (20,905,050,239)
Increase or decrease in accounts payable (excluding
interest expense and CIT payable) 11 (18,781,071,531) (16,311,899,954)
Increase or decrease deferred expenses 12 (2,725,033,305) 84,157,098
Borrowing costs paid 14 (5,917,965,844) (3,813,370,620)
Corporate income tax paid 15 (18,381,066,861) (23,595,305,924)
Other cash inflows from operating activities 16 52,432,408 -
Other cash outflows from operating activities 17 (63,459,039) (18,398,462)
Net cash from operating activities 20 151,766,738,642 (17,299,346,936)
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other | 21 (188,634,968,099)( (100,444,250,212)
long-term assets
2. Proceeds from disposals of fixed assets and 22 264,755,980 -
other long-term assets
3. Interest and dividends received 27 326,551,692 887,849,329
Net cash from investing activities 30 (188,043,660,427) (99,556,400,883)
lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 6.1 295,190,750,064 290,739,684,078
2. Repayment of borrowings 34 6.2 (265,485,065,426) (172,547,679,763)
Net cash from financing activities 40 29,705,684,638 118,192,004,315
NET INCREASE/(DECREASE) IN CASH 50 (6,571,237,147) 1,336,256,496
Cash and cash equivalents at beginning of year 60 68,991,415,929 74,551,503,101
Impact of exchange rate fluctuation 61 (876,304,826) 2,113,234,266
CASH AND CASH EQUIVALENTS AT END OF
oD 70 61,543,873,956 78,000,993,863
QAUT0Z0 >
CONG
cO PHAN Y
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18
b
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Le Thang Binh
General Director
Danang City, 14 August 2026

Tran Tien Dung

Chief Financial Officer
Cum Chief Accountant

Nguyen Thi Thu Hang

Preparer

The accompanying notes are an integral part of these separate financial statements



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietham

1.1.

1.2

1.3.

1.4.

Form B 09a — DN
(Issued under the Circular No. 99/2025/TT-BTC
dated 27 October 2025 by Ministry of Finance)

NOTES TO THE INTERIM FINANCIAL STATEMENTS
CORPORATE INFORMATION
Structure of ownership

Danapha Pharmaceutical Joint Stock Company (hereinafter referred to as “the Company”) has been
incorporated in accordance with the Business Registration Certificate No. 0400102091 dated 20
December 2006 granted by Danang City’s Department of Planning and Investment and other amended
certificates thereafter with the latest one dated 16 December 2025.

The charter capital as stipulated in the Business Registration Certificate is VND 209,380,000,000.

On 14 December 2021, the Company was formally licensed to trade securities on Hanoi Securities
Trading Centre under Decision No. 703/QD-SGDHN dated 14 December 2021. On 22 December
2021, The company's shares are officially traded on the UPCOM market according to Notification No.
3654/TB-SGDHN dated 15 December 2021.

Pursuant to Appendix IV — Extraordinary Information Disclosure under Official Letter No. 759/DAN
dated 10 July 2025, Danapha Pharmaceutical Joint Stock Company announced that it currently does
not satisfy the conditions for being a public company as prescribed in Point a, Clause 1, Article 32 of
the Law on Securities No. 54/2019/QH14, as amended and supplemented by Clause 1, Article 11 of
Law No. 56/2024/QH15.

The Company's registered head office is at 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang
City, Vietnam.

The number of employees as at 30 June 2026 was 521 (31 December 2025; 521).
Business field

Manufacturing and trading pharmaceutical, chemical, and medicinal materials.
Operating industry and principal activities

Under the Business Registration Certificate, the Company’s business activities comprise:;

=  Manufacture of pharmaceuticals, medicinal chemical and botanical product;

" Real estate activities with own or leased property;

= Retail sale of pharmaceutical and medical goods, cosmetic and toilet articles in specialized stores.
Details: Retail sale of pharmaceutical and medical goods, cosmetics, and personal hygiene
products;

" Manufacture of soap and detergents, cleaning and polishing preparations;

= Manufacture of other food products n.e.c. Details: Production of food and beverages;

" Wholesale of other household products. Details: Wholesale of medicines;

= Wholesale of food. Details: Wholesale of dietary supplements;

"  Wholesale of other specialized goods not classified elsewhere. Details: Wholesale of
pharmaceuticals, medicinal plants, packaging;

= Retail sales via mail and order houses or via Internet. Details: Retail of dietary supplements;

= Retail of food in specialized stores. Details: Retail of dietary supplements;

= QOther professional, scientific, and technological activities not classified elsewhere. Details:
Research and transfer of product formulas.

Normal operating cycle

The Company’'s normal operating cycle is carried out for a time period of 12 months.




DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

1.5.

2.1.

2.

2.3,

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

The Company’s structure

As at 30 June 2026, the Company’s associates were as follows:

Voting Percent Percent
Name Address rights capital interest
Associates:
Davina Pharmaceutical 253 Dung Si Thanh Khe Street, 49% 49% 49%

Joint Stock Company

Thanh Khe Ward, Da Nang City.

The Company's dependent units as at 30 June 2026 were as follows:

Name

Address

Branch of Danapha
Pharmaceutical Joint Stock
Company in Hanoi
Danapha Pharmaceutical
Joint Stock Company —
Vinh Phuc Branch

Branch of Danapha
Pharmaceutical Joint Stock
Company in Thanh Hoa

Branch of Danapha
Pharmaceutical Joint Stock
Company in Khanh Hoa

Branch of Danapha
Pharmaceutical Joint Stock
Company in Ho Chi Minh

Branch of Danapha
Pharmaceutical Joint Stock
Company in Can Tho

BASIS OF PREPARATION

No. 9, Lane 87 Nguyen Van Troi, Ward, Thanh Xuan Ward, Hanoi
City.

No. 43, Lot S6, Ha Tien pagoda Urban Area, Vinh Phuc Ward, Phu

Tho Province.

Lot 141, LK3, MBQH121/UB-CN, Hac Thanh Ward, Thanh Hoa
Province.

Lot 27-28, Street No. 8, Le Hong Phong New Urban Area - Venesia,
Nam Nha Trang Ward, Khanh Hoa Province.

15th Floor, Room 1508, Vincom Center Building, No. 72 Le Thanh
Ton Street, Sai Gon Ward, Ho Chi Minh City.

A3-22 Street No. 10, Nam Long Residential Area, Zone 2, Cai Rang
Ward, Can Tho City.

Accounting standards, accounting system

The accompanying interim financial statements, expressed in Vietnamese Dong (*VND"), are prepared
in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
issued under Circular No. 99/2025/TT-BTC dated 27 October 2025 by the Ministry of Finance.

The accompanying interim financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.

Forms of accounting records

The form of accounting records applied in the Company is the General Journal.

Accounting period

The Company'’s financial year is from 01 January to 31 December.

These interim financial statements are prepared for the six-month period ended on 30 June 2026.

10



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

24,

3.1.

3.2,

3.3.

3.4.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
Reporting and functional currency
The Company maintains its accounting records in VND.
SIGNIFICANT ACCOUNTING POLICIES
Changes in accounting policies

The accounting policies applied by the Company in preparing the interim financial statements are
consistently applied with those used in the preparation of the financial statements for the financial year
ended 31 December 2025, except for the changes resulting from the adoption of new accounting
guidance under Circular No. 99/2025/TT-BTC dated 27 October 2025, as presented below:

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99")
providing guidance on the application of the Accounting System for Enterprises, which is effective from
01 January 2026 and applicable to financial years beginning on or after 1 January 2026. Circular 99
replaces the regulations on the Accounting System for Enterprises issued under Circular No.
200/2014/TT-BTC dated 22 December 2014, Circular No. 75/2015/TT-BTC dated 18 May 2015,
Circular No. 53/2016/TT-BTC dated 21 March 2016 and Circular No. 195/2012/TT-BTC dated 15
November 2012 issued by the Ministry of Finance.

The Company has applied the changes in accounting policies prescribed under Circular 99 that affect
the Company using the non-retrospective adjustment method in accordance with the guidance in
Clause 1, Article 30 of Circular 99.

The Company has also restated the comparative information presented in the interim financial
statements for certain line items to comply with the presentation requirements of Circular 99, as
disclosed in Note 10.

Foreign currencies

Transactions in foreign currencies are recorded, on initial recognition, in the reporting currency, by
applying to the foreign currency amount the spot exchange rate between the reporting currency and
the foreign currency at the date of the transaction. The exchange differences arising on the settlement
of monetary items are recognised in profit or loss in the year in which they arise. At the end of the
reporting year, monetary items excluding advances to suppliers, prepaid expenses, and unearned
revenues, which are denominated in foreign currency, are reported using the closing rate and resultant
exchange differences resulting from the reporting after offset are recognised in profit or loss in the year
in which they arise.

Use of estimates

The preparation of the interim financial statements requires management to make estimates and
assumptions that impact the carrying value of certain assets and liabilities, contingent assets and
liabilities reported in the notes as well as revenues and expenses for the six-month accounting period
ended 30 June 2026. Although these estimates are based on management’s best knowledge of all
relevant information available at the date when the interim financial statements are prepared, this does
not prevent actual figures differing from estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank, cash in transit and current
investments for a period not exceeding 3 months or highly liquid investments which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

11



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.5.

3.6.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
Financial investments
Held to maturity investments
Held to maturity investments comprise investments held to maturity with the objective of earning
annual interest (such as term deposits at banks, valuable papers (including treasury bills, promissory
notes and certificates of deposit), bonds, preference shares classified as liabilities, held to maturity

loans) and other held to maturity investments.

At the end of the reporting period, if there is any reliable evidence that part or all of a held to maturity
investment may be impaired, the impairment loss is recognised as finance expenses.

For held to maturity investments with discounts or premiums arising, such discounts or premiums are
amortised gradually to finance income using the straight-line method over the term of the investment.

Equity investments in other entities
Investments in associates

Investments are classified as investments in associates when the Company directly or indirectly holds
from 20% to under 50% of the voting shares of the investee without any other agreement.

Investments in associates are accounted for under the equity method. Under the equity method, on
initial recognition the investment in an associate is recognised at cost. In case of investments of non-
monetary assets, the cost of investments is recognised at the fair values of the assets as incurred.

Dividends for the period after the acquisition date are recognised as finance income when the
shareholder’s right to receive payment is established.

Other investments

Investments classified as other investments are investments other than investments in subsidiaries,
investments in associates or investments on joint ventures.

Other investments are accounted for under the cost method which comprise purchase prices plus (+)
acquisition related costs (if any). In case of investments of non-monetary assets, the cost of
investments is recognised at the fair values of the assets as incurred.

Recognition principles of provision for investment impairment loss

Provision for investment impairment loss is made when there is any certain evidence that there will be
an impairment in the value of these investments at the reporting date.

The difference between the required balance and the existing balance of provision for investment
impairment loss is recognised as financial expenses in the income statement.

Account receivables
Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables
less provisions for doubtful debts.

Provision for doubtful debts

As of the date of preparing the financial statements, provision for doubtful debt is recognised for past-
due accounts receivable and for accounts receivable where circumstances indicate that they might not
be recoverable when due at the level as guided in prevailing regulations. The determination of the
overdue period of a doubtful receivable to be provisioned is based on the principal repayment period
according to the original sale contract, excluding the debt extension between the parties.
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.7.

3.8.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

For overdue receivables, the provision rates are as follows:

= 30% of the value for receivables overdue from 6 months to less than 1 year;
= 50% of the value for receivables overdue from 1 year to less than 2 years;

= 70% of the value for receivables overdue from 2 years to less than 3 years;
= 100% of the value for receivables overdue for 3 years or more.

The difference between the required balance and the existing balance of provision for doubtful debts
is recorded as a general and administrative expense in the income statement.

Inventories

Inventory measurement

Inventories are measured at the lower of cost and net realisable value.

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress
and finished goods includes materials, direct labour and attributable production overheads based on
normal levels of activity.

The costs of purchase of inventories comprise the purchase price, non-reimbursable taxes and duties,
and transport, handling and other costs directly attributable to the acquisition of inventories. Trade
discounts and sales rebates on substandard and obsolete goods purchased are deducted from the
costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Method of accounting for inventories
Inventories are measured using the weighted average method.
Provision for decline in value of inventories

As of the date of preparing the financial statements, provision is recognised for obsolete, slow-moving
and defective inventory items and an excess of the cost of inventories over their net realisable value.

The difference between the required balance and the existing balance of the provision for a decline in
value of inventories is included in cost of sales in the income statement.

Inventories are written down to net realizable value item by item. For services being rendered,
provision is made in respect of each service for which a separate selling price is charged.

Tangible fixed asset

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets
comprises the purchase price and any directly attributable costs of bringing the assets to their present
location and working condition for their intended use. Accessories added to fixed assets when
purchased are recognised separately at their fair value and deducted from the historical cost of the
respective tangible fixed assets.

Depreciation and amortisation

The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives.
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.9.

3.10.

3.11.

3.2,

3.413.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
The estimated useful lives are as follows:

The first six months

of 2026.
= Buildings, structures 5 —41 years
= Machinery and equipment 3 -10years
= Motor vehicles 6 — 10 years

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulated amortisation.
Intangible fixed asset recognition

The cost of an intangible fixed asset comprises the total amount of expense incurred by the Company
to acquire an asset at the time the asset is put into operation for its intended use.

Accounting principles for intangible fixed assets

Land use rights

Land use rights are stated at their costs less accumulated amortisation.
Indefinite land use rights are not amortised.

Leases

Operating leases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over
the lease term.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying
assets, borrowing costs dealt with in accordance with the Group’s accounting policy. Depreciation of
these assets, on the same basis as other property assets, commences when the assets are ready for
their intended use.

Deferred expenses

Deferred expenses are classified as current and non-current based on their original term. Deferred
expenses mainly comprise land rentals, office rentals, repair expenses, insurances, etc.], which are
amortised over the period in which economic benefits are generated in relation to these expenses.

The following expenses are recognised as deferred expenses and amortised to the income statement:
®  Prepaid land, infrastructure and fixed asset rentals are amortised over the period of lease,

= Other prepaid expenses: Based on the nature and volume of each expense, the company selects
appropriate methods and criteria for allocation during the period when the expected economic
benefits are generated.

Liabilities

Liabilities are classified into trade payables, intra-company payables, dividends and profit payables
and other payables based on the following rules:

14



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.14.

3.15.

3.16.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
= Trade payables represent those arising from purchase and sale related transactions of goods,
services or assets and the seller is independent of the buyer;
= Dividends and profit payables are dividends and profits (in cash or non-monetary assets) payable
to the shareholders of the Company;
* The remaining payables are classified as other payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.
Borrowing costs
Capitalisation of borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
that necessarily take a substantial period of time to get ready for their intended use or sale, are

capitalised as part of the cost of those assets until the assets are put into use or sale.

Investment income earned on temporary investment of borrowings is deducted from the cost of the
respective assets. :

All other borrowing costs are recognised as an expense in the income statement when incurred.
Accrued expenses

Accrued expenses represent expenses that will be paid in the future for goods or services received
but not yet paid due to lack of invoices or accounting documents. These expenses are recognised as
operating expenses of the reporting period.

The company's accrued expenses include loan interest and sales commission expenses. Estimated
loan interest expenses are calculated based on the outstanding loan balance and the interest rates
specified in the credit agreements. Sales commission expenses are determined according to the sales
policy applicable during each actual period.

Owners’ equity

The owners’ contributed equity

The owners' contributed equity is recognised when contributed.

Capital surplus

Capital surplus is recognised as the difference between the issue price and the par value of shares,
the difference between the repurchase price of treasury shares and the reissue price of treasury shares
sold, the value of the conversion option of convertible bonds into shares at the maturity date of the
convertible bonds, and costs directly attributable to the issuance of shares.

Treasury shares

Treasury shares are recognised at purchased cost and presented in the statement of financial position
as a deduction from equity.

Dividends

Dividends are recognised as a liability when the Company no longer has the right to refuse the
obligation to pay dividends or profits in cash to shareholders.

15



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.17.

3.18.

3.19.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution is approved the
General annual meeting of shareholders and reserves are created in accordance with the Charter and
legal regulations in Vietnam.

Revenue and other income
Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or receivable.
In most cases, revenue is recognised when transferring the risks and rewards of ownership to the
buyer.

Revenue involving the rendering of services

Revenue of a transaction involving the rendering of services is recognised when the outcome of this
transaction can be estimated reliably. When a transaction involving the rendering of services is
attributable to several periods, each period's revenue is recognised by reference to the stage of
completion at the end of the reporting period.

Interest income

Interest income is recognised on an accrual basis by reference to the principal outstanding and at the
interest rate applicable.

Disposal and sale of investments

Revenue from selling current and non-current investments is recognised in the income statement when
the Company has transferred the majority of risks and benefits associated with the ownership to the
buyer. The majority of risks and benefits associated with the ownership are transferred to the buyer
when the transaction is completed (for listed securities) or when completing the asset sale contract
(for unlisted securities).

Disposal and sale of fixed assets, investment property

Income from disposal and sale of fixed assets, investment property is the excess of the proceeds from
the disposal and sale of the fixed assets, investment property over the carrying amount of the fixed
assets, investment property and disposal expenses.

Deductions
Deductions include trade discounts, allowances and sale returns.

Deductions arising in the reporting year from consumption of products, goods and services are
recognised as decreases in revenue in that year; Deductions arising after the end of the reporting year
but prior to issuing the financial statements for the reporting year are recognised as decreases in revenue
of the reporting year; Deductions arising after the end of the reporting year and after issuing the financial
statements for the reporting year are recognised as decreases in revenue of the next year.

Cost of sales

Cost of sales and services provided represents total costs of finished products, goods, services,
investment properties or manufacturing costs of construction products (for construction entities) which
are sold in the year in accordance with the matching principle. Abnormal amounts of production costs
of inventories are recognised immediately in cost of sales.
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.20.

3.21.

3.22.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)
Finance expense

Finance expenses represent all expenses incurred in the reporting period which mainly include
borrowing costs, losses from exchange rates, and provision for impairment of investment in other
entities.

Selling expense and general and administrative expense

Selling expenses represent expenses incurred during the process of selling products, goods and
rendering services, which include expenses relating to product exhibition, advertisement, sales
commissions, product warranty (except for construction activities), storage, packaging and shipping etc.

General and administrative expenses represent common expenses, which include payroll costs for
office employees’ (salaries, wages, allowances, etc.); social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities; land rental, license tax; provision for doubtful debts;
utility services (electricity expenses, water expenses, phone, fax, warranty expenses, etc.); sundry
expenses (entertainment, customer conference, etc.).

Taxation
Corporate income tax
Current corporate income tax expense

Current corporate tax expense is determined on the basis of taxable income and the rate of corporate
income tax (CIT) of the current year, as follows:

= The standard CIT rate applicable to the Company's ordinary manufacturing and business activities
is 20%, in accordance with the prevailing tax regulations.

= Preferential CIT rate under Decree No. 04/2018/ND-CP dated 4 January 2018 on incentive
mechanisms and policies applicable to the Da Nang Hi-Tech Park. Pursuant to this Decree, income
derived from the Company's investment project located in the Da Nang Hi-Tech Park is entitled to
a preferential CIT rate of 10% for a pericd of 15 years, together with a four-year CIT exemption and
a 50% reduction of the CIT payable for the subsequent nine years, commencing from the period in
which the project satisfies the conditions for enjoying the tax incentives in accordance with the CIT
regulations. In March 2026, the Company commenced generating revenue from its manufacturing
project located in the Da Nang Hi-Tech Park, Lien Chieu Ward, Da Nang City.

During the period, where the Company incurs tax losses from one business activity, such losses may
be offset against the taxable income of other profit-making business activities, at the Company's
discretion. The remaining taxable income, after such offset, shall be subject to the corporate income
tax rate applicable to the business activities generating the taxable income, in accordance with Article
6 of Decree No. 320/2025/ND-CP dated 15 December 2025.

Value added tax

The goods sold and services rendered by the Company are subject to value added tax at the following
rates:

= Applying a tax rate of 5% for medicinal drugs;
= Qther activities: are applicable in accordance with the prevailing regulations.

Other taxes
Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the Company will be inspected by the Tax Department. Application of the laws and
regulations on tax to different transactions can be interpreted by many ways; therefore, the tax
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

3.23.

3.24,

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

amounts presented in the interim financial statements can be amended in accordance with the Tax
Department’s final assessment.

Deferred corporate income tax expense

Deferred corporate tax expense is determined on the basis of the deductible temporary differences,
taxable temporary differences and the estimated CIT rate that will be applied for the years that assets
and liabilities will be recovered. The tax rates used will be the tax rates (and tax laws) that are in effect
at the financial year end.

Deferred tax liability is recognised for all taxable temporary differences, unless:

" The deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax
loss).

= All taxable temporary differences associated with investments in subsidiaries, branches and
associates, and interests in joint ventures when the parent, investor or venturer is able to control
the timing of the reversal of the temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is
probable that taxable profit will be available against which the deductible temporary difference can be
utilised, unless:

= The deferred tax asset arises from the initial recognition of an asset or liability in a transaction
which at the time of transaction, affects neither accounting profit nor taxable profit (tax loss).

" The deferred tax assets for all deductible temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures are only recognised when
it is probable that the temporary difference will reverse in the foreseeable future; and taxable profit
will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow the
benefit of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to
the extent it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the
year except to the extent that the tax arises from a transaction or event which is recognised, in the
same or a different period, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Company has a legally
enforceable right to set off current tax assets against current tax liabilities and the deferred tax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority and the
Company intends to settle current tax liabilities and assets on a net basis or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax

liabilities or assets are expected to be settled or recovered.

Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
outstanding during the period, excluding ordinary shares bought back by the Company and held as
treasury shares.

Diluted earnings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
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3.25.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

outstanding during the period and total ordinary shares that would be issued on the conversion,
excluding ordinary shares bought back by the Company and held as treasury shares.

Segement reporting

A segment is a distinguishable component of the Company that is engaged either in producing or
providing related products or services (business segment), or in producing or providing products or
services within a particular economic environment (geographical segment), which is subject to risks
and rewards that are different from those of other segments.

Refer to section 7 in Notes to the interim financial statements.

3.26. Related parties
Related parties are individuals or entities that have the ability, directly or indirectly through one or more
intermediaries, to control the Company or are controlled by, or are subject to common control with the
Company. Associates, individuals owning, directly or indirectly, an interest in the voting power of the
Company that gives them significant influence over the Company, key management personnel,
including directors and officers of the Company and close family members or associates of such
individuals are also considered to be related parties.
4. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM FINANCIAL POSITION
STATEMENT
4.1. Cash and cash equivalents
As at As at
Foreign 30 Jun. 2026 Foreign 01 Jan. 2026
currencies VND currencies VND
Cash in hand 372,078,900 356,169,155
- VND 323,248,186 307,726,694
-USD 1,857.67 # 48,830,714 1,857.67 # 48,442,461
Cash at banks 6,753,962,648 68,635,246,774
- VND 6,654,923 521 14,267,193,556
In which:
+  Vietnam Joint  Stock
Commercial Bank for Industry
and Trade - Danang branch 1,445,612,714 9,066,883,642
+ Vietnam Technological and
Commercial Joint Stock Bank -
Danang branch 2 691,958,406 807,133,162
+ Vietnam Bank for Agriculture
and Rural Development -
Danang branch 1,171,628,577 1,156,728,154
+ Other banks 1,345,823,824 3,236,448,598
- USD 939.37 # 24,675,604 612.86 # 15,950,240
- EUR 2,464.36 # 74,363,523  1,790,921.47 #  54,352,102,978
Cash equivalents 54,417,832,408 -
- 1 month term deposits (EUR) 1,800,000.00 #  54,365,400,000 -
- Accrued interest 52,432 408 -
Total 61,543,873,956 68,991,415,929
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Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.2. Current trade receivables

Danhson - BG Ltd

Kim Do Pharmacy Co.,Ltd
Danhson Trading VN Co.,Ltd
Others

Total

In which: Trade Receivables
from related parties
- Refer to Notes 8

As at 30 Jun. 2026

As at 01 Jan. 2026

4.3. Current advances to suppliers

Joy - Maitreya Int'l Ltd
Bao Nguyen Chau Group
JSC

GREENSOL Company
Limited

Others

Total

4.4. Other receivables

Advance
Deposits
Other receivables

Total

In which: Other Receivables
from related parties - Refer
to Notes 8

VND VND
Value Provision Value Provision
105,186,767,429 - 245,319,144,115 -
- - 4,094,628,132 -
. - 206,272,840 -
139,890,574,756 4,783,253,162 133,386,034,349 4,594 439,971
245,077,342,185 4,783,253,162 383,006,079,436 4,594,439,971
105,201,767,429 - 245,550,416,955 -

As at 30 Jun. 2026 As at 01 Jan. 2026

VND VND

Value Provision Value Provision

16,186,543,200  16,186,543,200

33,890,608,062 -

16,186,543,200 11,330,580,240
9,231,774,529 .

6,268,766,087 -

27,620,647,914 -

50,077,151,262  16,186,543,200

59,307,731,730 11,330,580,240

As at 30 Jun. 2026

As at 01 Jan. 2026

VND VND
Value Provision Value Provision
4,721,141,349 - 5,688,003,672 -
228,836,195 - 310,536,525 -
2,326,572,681 - 380,739,175 15,212,183
7,276,550,225 - 6,379,279,372 15,212,183
301,308,170 . - - -

20



Le

[ejol

S13410

|eudsoH [ews|y deyy Buog

|jeydsoH |eus|y dey] BuoQ

Roewieyd yuy Buonud

salddng jesipay 1ebN Buenp -

pajwi Auedwo) [eodinsdewleyd 91e1s

‘SMO]|0} SE J01gep AQ pasA|eue aie paueo| SjUNOWE SNPJSAC PUB SS|GeAISd8) 8pEl} 8NPISAQ

0EP 96S'7E9'6 AR TA R L H=rd L00°820°GE8°ZL  £9£'VE8'¥08°EE
syjuow g JI8AO  06.°051'9ZG'8 90%'Ge6°LEL'ET  syluow 9 IeAQ  LZS'WREYLS'ZL SRL'LBL'.SL'EE
sieal
Z 01 | wol4 000‘LZE'e) 000'2¥9'9ve palanooey 2 =
1esh | 01 ok | O}
syuow g wolid  0¥9'vZ6 86 00Z'GE0'L0F'L syjuow guwol4  08%'€59'0ZE 00%'920'8SH
siesh g J1BsnQ 3 GE9'eEv8'6. siesh ¢ JoAQ - GE9'ere'6.
siesh ¢ JlanQ . £85'2Z1'601 sieaf ¢ J18nQ - £86'22L'601
shep junowe 150D shep Junowe 180D
snplanQ S|qelenooay anpJlaaQ 8|gelanoosy

anNA aNA

9Z0Z "uer L0 je sy 9z0z "unr Qg je sy

0Sh'96£'vE9'6 ¥28°829'v.15°sC L00°80°sER°CL £9¢°ye8'v08°ce

0E¥'96E ¥E€9'6

¥28'829'7.S'GC

JUNOWE B|qeIsn008y  1S0D

100'8£0'GE8'CL

JUNOWE S|qeIan0d8y 150D

€9€'¥E8'¥08'EE

aNA

9202 "uUer Lo Je sy

(A3INNILNOD) SININILVLS TVIONVNI4A IHL WIHILNI OL SILON

aNA

9z0z "unr Qg je sy

|elo ]

3|qI198]j0oun INg anp 14 Jou ss|geAlsoal Jaylo
puUE paUEo| SJUNOWE SNPJaA0 10 SB|JeAisdal Spel} SNpIaA0

sjqep [npqnoq

S

weujsin kN0 BueN BQ ‘PIEAA BUY YUBYL 1994S aUy YueyL IS bung £4¢ :SS8Ippy
ANVdINOD MD0LS LNIOr TVIILNIOVINEVYHI YHAYNYA



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.6. Inventories

As at 30 Jun. 2026

As at 01 Jan. 2026

VND VND

Cost Provision Cost Provision
Raw materials 80,933,638,863 3,663,436,052 75,318,503,012 4,367,965,385
Tools 300,951,311 - 318,139,156 -
Work in progress 11,856,744,150 - 15,725,654,311 -
Finished goods 77,047,359,179 207,040,136 43,586,405,409 820,979,722
Merchandise 1,365,363,478 - - -
Total 171,504,056,981 3,870,476,188 134,948,701,888 5,188,945,107

4.7.

Slow moving and obsolescent inventories at the period- end amounted to VND 3,870,476,188.

The company is pledging its entire inventory to secure bank loans.

Deferred expenses

Current;
Office rental expenses
Tools waiting for allocation
Insurance expense
Others

Total

Non-current:
Land rental in Tan Tao indusstrial park

Others

Total

As at As at

30 Jun. 2026 01 Jan. 2026
VND VND
1,670,772,873 125,787,991
2,568,020,812 1,402,959,509
253,956,211 45,811,085
279,174,742 747,085,075

4,771,924,638

2,321,643,660

11,557,318,080
3,682,808,174

11,797,262,400
3,408,055,847

15,240,126,254

15,205,318,247

22



14

lles 0} s}s02 pejewnsa ssa| ‘Auedwod auy Ag play seleys Jo Jaquunu ay)l pue
abueyoxa xo0j}s 8y} uo pajonb soud Jesiew ay; uo BuiAjes ‘Auedwo >001S julor Juswdinbg [esipey-EonnsdewWIeyd BuBue Ul JUSWIISaAUI U} JO aN|eA JIe) Y}
uo peseq paulwlalep si Auedwod »920}S julor juswdinb3 [eaipsyy [EONNSdBWLEY BuBuRq Ul JUBSLIISBAUI 83U} JO JUNOWE S|qRISA0I8] Bl ‘SI0jaIay} ‘asn Ul anjeA
8y} 8je|ndjed 0} moy uo sauepinb apiroid 194 Jou op weisAg Buunoooy sjeiodio) esaweusiA 8y} pue spiepues Buiunoooy SSaWeU]siA 8SNESaq Auedwon
%2033 juiop juswdinb3 [eoipa|y [eolneoRULEYd BuBUBQ UI JUBW)SAAUl B} JO @SN UI 8NjeA 8y} pauluslep 194 jou sey Auedwo)) ay; ‘syep Bupodal au} je sy

= 000°705°258 2 000°000°008°9 - 000°000°008°9

000°¥82°L00°6 |ejol

OSr awdinbg
[eoipaly [eannaoewWLEd Bueueq
'SelJjuUS Jallo Ul SjuSWISanU|

- 000705258 L 0000000089 - 000'¥82°200'6  000°000°008'9

uolsinold Junowe 180D uolsinold junowe 180D

a|qelanooay

a|gelancosy

anNA
9¢0¢ "uer Lo je sy

aNA
920¢ "unr Qg ie sy

1800 [eulblo
S}l Wouj Jagip Aew jusliisaAul SIy} JO JUNOWE S|qeIan09al 8y JuswisaAul 8y} Jo aoud Buijjes sy 10} spoylsiu uole|noes Jo aouepind apiaoid 14 Jou op weishsg
Bununoooy sjelodio) essweulsip sy} pue spiepuels Buijunoooy assweulslA PUB ‘UOREJoNb JoMIBW OU S| SISy} SSNEJaq SJUSLLSIE)S [BIoUBUL SU} Ul SINSOJOSIP
o} Auedwog 32033 JUIOf [BOINSJBWIBYY BUIABQ Ul JUSWISSAUI SU) JO JUNOWE S|qRISA023] S} paullwialep 1o4 jou sey Auedwoq ay; ‘syep Buiodal ay; 18 sy

"$10}$9AUI pue siauped pajsausiul 0} Auedwo 300)S JUIO [B2INSJBUILIBY BUIAE(] JO Saleys |[e Jajsuel o] Aoijod ayp
peoidde sey Auedwiod ay) ‘sz0z AN L¢ palep AOAHA-99/5202/20 "ON §20g Sieployaieys Jo Bunsa|y [e1ouss) Aleulpioelixg sy} jo sejnuly 8y o} Buipioooy

$9550| pasayns suopelado ssauisng S9SS0| palayns suonelado ssauisng Auedwon 300)g JUIOr [EORNSJBWIEBYY BUIABQ

:pouiad ayj ui saiAoe Aueduwiod slelule jo uoneniis sy

pouad snoiaalg pouad juaiing

000°000°028°‘8 000°000°0Z8°8 000'000°0Z8‘8 000°000°028‘8 lejol
000°'000'028'8 - 000'000°028'8 000'000°028'8 - 000'000°0Z8'8 Auedwo) o015
]iof |eslinaoewlieyd eulneq
-S9]EI00SSE U] Sjuslllsanl|
uoIsinold Junowe 180D UoIsinOIdg junowe 1s0D
Q|qelanooay 8|qeJlanoday
anNA anNA

9202 "ue LQ je sy 920¢ "unr o¢ je sy

'SMO||0} SB pa|Ielep ale sjuswilssaul Jayio
SJUSLUJSAAUI [BIDUBUIH JUSLIND -UON

(d3NNILNOD) SINIWILVLS TVIONVNIZ ININILNI HL OL ST1ON

k24

weulsIA “AiD bueN eq ‘PIEM 3y Yyueyl 19945 auy Yueyl IS Bung €6z 'ssaippy
ANVdINOD MO0LS LNIOr TVIILNIDOVINYVHd YHAVYNYA



e

'€00'7L¥'68€°CLL ANA Pal[elo) pouad ayj o pua a3 Je asn ul [|s Inq pajeroaldap A|jn} sjesse pexy s(qibue) Jo 1509 [esuolsiy ay L

£89'V.LIF ' ¥95'9.LL

6.6°LYS°LZ9°8

LG8°9e9°9z8zs¢e

€58°S6Z°0LL'SLY

018'092'651 09

2.9'699°068'¢C

6ET L¥9'L¥Z 02

668'676°'92¢E '9¢

699°€10°¢69'¢SE

700°6LL°000 L L

v9¢°.Lv9°2S6°202

Log Lr9‘6eLvLL

(8+9'000'0LL'E)
Leg'eLe'veL 22
980°1L0.'899'¥L€

(€/2'129'G./8)
LiELLL'0SS
906'¥ET'OZY' L |

(G/£'€/E'V61'2)
0S¥'86E ‘6771 'Sl
682'229'L66'V61

Ol¥'e08'v6¥7'9
L68'EY8 Pz 801

Z2sc'8sr LSz oLl L

£86°092°829°'61L

SL2'¥8Z'62.2°095

vSL‘cr6'6v8°'62S

(8¥9'000°04L°E)
¥98'682'61L2°L
0¥2'2£2'080°2€L
968'196°221'G.E

(€22'129'616)
G¥€'1L00'cE9
££2'786'¢59'Y
8/5'¥06'9LE'SL

(G/e'e2e'v61'T)
615'882°98S
€¥S'S0L '8Pl L1E
82S'€9z'6ET'SLE

roc'erL'8L2'q8¢e
06L'€6L'LLG VYL

aNA
[L=2 N

aNA
EETRITTET
10}ON

aNA
juawdinba

pue fisuiyosep

anNA
sainjoniis
‘sBuiping

‘Runoss ueo| se pabebuow/pebps|d sem L£4'982'8L/'61 ANA Bulleo) sjesse paxiy a|qiBue) 1o anjeA ooq jau pus-poliad Jo Junowe ay |

920¢ "unr Qg je sy

9¢0c¢ Uer LQO ie sy
:anjeA »00q 18N

920¢ "unr og 1e sy
sjesodsiq

uonenaldag
9¢0¢ 'uer Lo ie sy

uoneloaldap paeNWNooY

9¢0c "unr Qg ie sy

s|esodsig

aseyoing

UoIIoNJIISU0D-48g

9¢0¢ 'Uer LQ je sy
11800

sSuwiayj

sjasse paxy ajqibue]

"8JBYs/NA 0089

:eoud Buiso|) 'saleys 08/ 'vSL L (pIeY saleys jJo JIaqunp GzZ0Z Joqueoaq LE Je SV aleys/aNA 008/ :@oud BuisolD ‘saieys 08/ 'vSL L :PIeY SeIBys JO JaquinN
'920¢ |unr Qg Je sy 'sejep aAnoadsal ay) uo wiopeld Buipely NODdN @Ul uo 2oud Buisojo ay) pue pjay seieys JO Jaquinu ay) Uo paseq paululaep sl OSe
juswdinb3 [eaipsy [eonnadeWIBYH BuBuE( JO 9707 AlBnuer Lo pue 9zoz Sunf OF 1B SB anjea Jief ay| "spjoy Apuaund Auedwos sy} SaIeys Jo Jaquinu sy} pue
abueyoxa »00)s ayj uo ao1d pa)s| sy} uo paseq DS juswdinb3 [esipajy [eonnedeLLEYd BuBUB( Ul JUSLUISSAUI 83U} JO SN|BA JIB) aU) paulus)ap sey Auedwod ay |

(QINNILNOD) SINIWILVLS TVIONVYNI4 WINFLNI 3HL OL STLON

6'Y

weuwsiA ‘A0 BueN eq ‘PIEA UM Yuey L 1991S aUM YueyL IS Bung £6¢ ‘ssalppy

ANVdINOD XMD0.LS LNIOr TVvIILNIOVINHVHd VHAVNYA



DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.10. Intangible fixed assets

4.11.

Items

Cost:
As at 01 Jan. 2026
Purchase

As at 30 Jun. 2026

Accumulated amortization:
As at 01 Jan. 2026
Amortization

As at 30 Jun. 2026

Net book value:
As at 01 Jan. 2026

As at 30 Jun. 2026

Land use rights
VND

Total
VND

48,689,386,013

48,689,386,013

48,689,386,013

48,689,386,013

13,442,961,481
465,275,556

13,442,961,481
465,275,556

13,908,237,037

13,908,237,037

35,246,424,532

35,246,424,532

34,781,148,976

34,781,148,976

The land use rights in Nam Long Residential Area, part of Nam Can Tho Urban Area, Hung Thanh Ward,
Cai Rang Ward, Can Tho City, on land parcel number 1244, map sheet number 07, with an area of 114
m2, are certified by the Certificate of Land Use Right, Ownership of Residential House, and Attached Assets
on Land number CG 823962 issued by the Department of Natural Resources and Environment of Can Tho
City on 19 May 2017. The land is designated for residential purposes in urban areas, with a long-term
duration of use. The land use rights are currently mortgaged to secure a short-term loan at Vietnam
Technological and Commercial Joint Stock Bank - Da Nang Branch.

The land use rights at Lot A24, Nguyen Van Linh Extended Road, Hai Chau Ward, Da Nang City, on land
parcel number 1, map sheet A24, with an area of 616.8 m?, are certified by the Certificate of Land Use
Right, Ownership of Residential House, and Attached Assets on Land number BE 572297 issued by the
People's Committee of Da Nang City on 21 July 2011. The land is designated for production and business
purposes, with a duration of 50 years starting from 21 July 2011. This land use right is mortgaged as
collateral for a loan from the Development Investment Fund Da Nang City.

The land use rights in Nam Ngan Ward, Thanh Hoa City, Thanh Hoa Province, on land parcel number 282,
map sheet number 49, with an area of 240 m?, are certified by the Certificate of Land Use Right, Ownership
of Residential House, and Attached Assets on Land number CG 188553 issued by the Department of
Natural Resources and Environment of Thanh Hoa Province on 14 February 2017. The land is designated
for residential purposes in urban areas, with a long-term duration of use. The land use rights are currently
mortgaged to secure a short-term loan at Commercial Bank for Foreign Trade of Vietnam —Danang Branch.

The amount of period-end net book value of intangible fixed assets totalling VND 34,781,148,976 was
pledged/mortgaged as loan security.

There are no intangible fixed assets fully depreciated but still in use at the end of the period.

Construction in progress

As at As at
30 Jun. 2026 01 Jan. 2026
VND VND

Pharmaceutical Manufacturing Plant and High-Tech 638,079,171,770 1,312,500,531,193
Research and Development Center
Office and Tourist Apartment Complex

(Danapha Tower)

107,785,903,364 91,579,319,637

Other construction 1,345,767,221 1,345,767,221

Total 747,210,842,355 1,405,425,618,051
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

412,

4.13,

4.14,

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Trade payables

Current:

Danhson - BG Ltd

METECNO Viet Nam Limited Company

Refrigeration Electrical Engineering Bach Khoa Co.Ltd
Toan Phuc Pharmaceutical Chemical Co. Ltd

Others

Total

Non-current:
Danhson - BG Ltd

Total

In which: Trade payables to related parties - Refer to
Notes 8

Current advances from customers

As at
30 Jun. 2026

VND

As at
01 Jan. 2026

VND

92,765,370,500
6,253,263,542
5,276,045,667
9,383,079,930
69,862,903,390

72,145,826,400
9,182,517,856
27,729,514,986
6,481,797,000
84,339,832,077

183,540,663,029

199,879,488,319

217,784,327,145

328,383,111,022

217,784,327,145

328,383,111,022

310,936,461,395

As at
30 Jun. 2026
VND

402,383,519,561

As at
01 Jan. 2026
VND

Tu Hung Pharmaceutical Company Limited
Danhson Trading VN Co.,Ltd

DY Traders Company Limited (formerly Duc Hanh
Supermarket one member Co.Ltd)

Hiep Thuan Thanh Medical Co.Ltd

Others

1,359,466,290
2,291,706,526

200,000,000
2,625,5645,050
1,325,153,162

1,521,450,000

200,000,000

185,370,492

Total

7,701,871,028

1,906,820,492

In which: Advances from customers are related
parties - Refer to Notes 8

Dividends and profit distribution payable

2,291,706,526

Dividends payable for 2022
Dividends payable for other years

Total

As at As at

30 Jun. 2026 01 Jan. 2026
VND VND
3,185,000 3,185,000
6,905,920 6,905,920
10,090,920 10,090,920
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

4.16.

4.17.

4.18.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Payables to employees

Salaries and bonuses payables to employees

Total

Current accrued expenses

Interest payable
Accrued selling expenses
Others

Total

Other current payables

Trade Union fees
Interest payable
Others

Total

In which: Other payables to related parties - Refer
to Notes 8

As at
30 Jun. 2026
VND

As at
01 Jan. 2026
VND

23,124,594,413

32,408,028,038

23,124,594,413 32,408,028,038
As at As at

30 Jun. 2026 01 Jan. 2026
VND VND
218,088,562 126,268,287

24,304,978,728
1,498,298,330

33,350,399,971
1,069,116,251

26,021,365,620 34,535,784,509
As at As at

30 Jun. 2026 01 Jan. 2026
VND VND
63,050,900 56,556,486
8,866,355,655 32,281,883,973
2,754,231,339 413,230,398

11,683,637,894

32,751,670,857

8,734,180,085

32,280,740,850
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.20. Bonus and welfare fund

Current preriod

Beginning balance
Addition during the period
Utilisation during the period

Ending balance

VND

1,371,022,612

(63,459,039)

1,307,563,573

4.21. Deferred income tax liabilities
As at As at
30 Jun. 2026 01 Jan. 2026
VND VND
Deferred income tax liahilities:
Income tax rate used to calculate deferred 20% 20%
income tax liabilities

Deferred tax liabilities relating to the taxable 740,149,323 5,267,768,728

temporary differences
Offset against deferred tax assets (493,549,528) {(631,958,303)
Total 246,599,795 4,635,810,425
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.22.2. Details of owners’ equity

DANHSON VN Company Limited
Vietnam Pharmaceutical Corporation - JSC
Other shareholders

Total

4.22.3. Capital transactions with owners

Beginning balance
Capital contribution in the year
Capital redemption in the year

Ending balance

4.22.4.Shares

Number of shares registered for issue
Number of shares sold to public
- Ordinary shares

- Preference shares (Classified as owners’ equity)
Number of shares repurchased (Treasury shares)

- Ordinary shares

- Preference shares (Classified as owners’ equity)

Number of shares outstanding
- Ordinary shares

- Preference shares (Classified as owners’ equity)

Par value per outstanding share: VND 10,000 per share

As at
30 Jun. 2026
VND

As at
01 Jan. 2026
VND

148,604,730,000
55,381,670,000
5,393,600,000

148,604,730,000
55,381,670,000
5,393,600,000

209,380,000,000

209,380,000,000

Current period
VND

Previous period
VND

209,380,000,000

209,380,000,000

209,380,000,000

209,380,000,000

As at As at

30 Jun. 2026 01 Jan. 2026
20,938,000 20,938,000
20,938,000 20,938,000
20,938,000 20,938,000
20,938,000 20,938,000
20,938,000 20,938,000
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.22.5.Basic earnings per share

Current period Previous period
VND VND
Profit after tax 70,689,574,828 24 545,902,078
Adjusted for distribution to bonus and welfare fund - -
Earnings for the purpose of calculating basic earnings 70,689,574,828 24,545 902,078
per share
Weighted average number of ordinary shares 20,938,000 20,938,000
outstanding during the period
Basic earnings per share 3,376 1,172

The company's charter and the 2026 annual general meeting of shareholders' resolution do not specify the
rate for distribution to the bonus and welfare fund. Accordingly, the profit after corporate income tax used to
calculate the basic earnings per share for this period is the company's entire after-tax profit attributable to
shareholders. These figures may change if the company decides to allocate funds in the future.

4.22.6.Diluted earnings per share

Current period Previous period
VND VND
Net profit after tax 70,689,574,828 24,545,902,078
Adjusted for distribution to bonus and welfare fund - -
Adjustments to increase/decrease profit after tax - -
Earnings for the purpose of calculating diluted 70,689,574,828 24,545,902,078
earnings per share
Average Number of shares outstanding in year 20,938,000 20,938,000
Number of common shares expected to be issued - -
Number of shares to calculate diluted earnings 20,938,000 20,938,000
per share
Diluted earnings per share 3,376 1,172

The company's charter and the 2026 annual general meeting of shareholders' resolution do not specify
the rate for distribution to the bonus and welfare fund. Accordingly, the profit after corporate income
tax used to calculate the Diluted earnings per share for this period is the company's entire after-tax
profit attributable to shareholders. These figures may change if the company decides to allocate funds

in the future.
4.22.7.Corporate funds

Investment and
Development fund

VND
As at 01 Jan. 2026 374,134,185,572
Additions 85,993,152,728
Utilisations -
As at 30 Jun. 2026 460,127,338,300
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

4.23. Off-Interim financial position statement items

51.

5.2.

5.3.

5.4,

Foreign currencies:
+ USD
+ EUR

As at As at

30 Jun. 2026 01 Jan. 2026
2,797.04 2,470.53
1,802,464.36 1,790,921.47

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM INCOME STATEMENT

Revenue from selling goods and rendering services

Sale of merchandise, finished goods
Revenue from rendering of services

Total

Of which revenue from selling goods and rendering
services to related parties — Refer to Note 8

Deductions

Sales returns
Sales allowances

Total

Revenue deductions arising from transactions with
related parties — Refer to Note 8

Cost of sales

Cost of merchandise sold and finished goods sold
Provision for decline in value of inventories/ Reversals
of provision for decline in value of inventories

Total

Finance income

Deposit interest
Gains from exchange differences

Total

Current period

Previous period

VND VND
328,919,193,309 295,891,820,513
109,090,914 105,757,580
329,028,284,223 295,997,578,093

150,566,791,323

Current period

100,916,852,855

Previous period

VND VND
2,575,781,083 476,462,003
- 901,608,619

2,575,781,083

1,378,070,622

1,623,720,000

Current period
VND

Previous period
VND

146,473,063,641
(291,792,480)

132,313,250,442
965,600,012

146,181,271,161

133,278,850,454

Current period
VND

Previous period
VND

378,984,100
17,883,925,199

650,433,261
3,098,637,800

18,262,909,299

3,749,071,061
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietham

5.5.

5.6.

5.7.

5.8.

5.9.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Finance expense

Interest expense

Losses from exchange differences in payment

Total

Selling expense

Staff expenses

Material, package, tools expense
Depreciation expense

Expenses for outsourced services
Other expenses

Total

General and administrative expense

Staff expenses

Raw materials, tools and instruments
Depreciation expense

Expenses for outsourced services

Provision expenses for bad debts
Other expenses

Total

Other income

Income from disposal of fixed assets
Others

Total

Other expense

Penalties
Others

Total

Current period
VND

Previous period
VND

9,581,105,054
570,292,748

3,914,351,333
28,349,077,195

10,151,397,802

32,263,428,528

Current period
VND

Previous period
VND

10,533,112,766
52,212,451
515,638,408
2,687,948,984
26,756,168,290

13,180,598,529
20,527,310
434,383,737
2,193,289,978
33,724,916,537

40,545,080,899

49,553,716,091

Current period
VND

Previous period
VND

29,474,014,892
2,370,076,437
5,163,777,895
7,453,634,661
5,029,563,968
8,323,428,280

26,627,680,189
4,225,460,201
3,225,395,179
6,214,574,256
2,051,732,830
10,878,347,940

57,814,496,133

53,223,190,595

Current period

Previous period

VND VND
264,755,980 5
83,500,607 106,363,848
348,256,587 106,363,848

Current period

Previous period

VND VND
163,560,610 18,237,052
6,206 49,554,563
67,791,615

163,566,816
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

5.10. Production and business costs by element

5.11.

Raw materials, tools and instruments
Staff expenses

Current period
VND

Previous period
VND

132,675,927,731
61,550,491,373

121,432,373,249
52,083,911,911

Depreciation expense 22,659,588,787 8,463,880,336
Expenses for outsourced services 18,476,592,834 11,082,213,301
Other expenses 35,812,478,897 47,228,035,379

Total

Current corporate income tax expense

271,175,079,622

240,290,414,176

Current period

Previous period

VND VND
Accounting profit before tax 90,207,856,215 30,087,965,097
Add: Adjustments according to CIT law 26,577,671,057 4,755,436,405
- Gains on exchange rate differences due to 22 638,097,026 -
revaluation at the end of the previous year's period
- Losses on exchange rate differences due to 2,467,747,642 -
revaluation at the end of this year's period
- Remuneration The Board of Directors does not 526,762,563 514,409,043
directly participate in management
- Expenses not deductible for tax purposes 945,063,826 4,241,027 362

Less: Adjustments according to CIT law

- Income subjected to additional corporate income
tax of previous years

- Gains on exchange rate differences due to
revaluation at the end of the current year

- Losses on exchange rate differences due to
revaluation at the end of the previous year, that are
deductible when calculating corporate income tax in
the current year

- Expenses not deductible for tax purposes in
previous year that are deductible when calculating
corporate income tax in the current year

Total taxable income

Corporte income tax rate

Current corporate income tax expense

[n which:

CIT expenses are calculated on annual

taxable income current year

Adjust previous years' corporate income tax
expenses to this year's current income tax expenses

9,919,737,168
6,759,945,655

3,159,791,513

106,865,790,105
20%

28,331,574,550

24,356,441,125

1,409,779,425

2,565,354,000

6,511,826,952
20%

23,907,492,017

1,317,035,226

21,373,158,021

2,534,333,996

1,302,365,390

14,669,836
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

5.12. Deferred corporate income tax expense

6.1.

6.2.

Current period Previous period
VND VND
Deferred corporate income tax expense arising from
temporary taxable difference (3,895,661,102) 4,871,288,225
Deferred corporate income tax income arising from
temporary deductible differences (493,549,528) (646,260,432)
Deferred corporate income tax expense (4,389,210,630) 4,225,027,793

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INTERIM CASH FLOW STATEMENT

Cash receipts from loans in the period

Current period Previous period
VND VND
Cash receipts from loans under normal contracts 295,190,750,064 290,739,684,078
Total 295,190,750,064 290,739,684,078
Cash repayments of principal amounts borrowed
Current period Previous period
VND VND
Cash repayment of principal amounts under normal 265,485,065,426 172,547,679,763
contracts
Total 265,485,065,426 172,547,679,763
SEGMENT REPORTING

For management purposes, the Company divides its operations nationwide into key departments
according to geographical regions as follows:

®  Headquarters

= Sales Department

= Ho Chi Minh City Branch
= Ha Noi Branch

®  Thanh Hoa Branch

=  Khanh Hoa Branch

= Vinh Phuc Branch

= Can Tho Branch
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

8.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

RELATED PARTIES

List of related parties

Danhson VN Limited Company

Vietnam Pharmaceutical Corporation - JSC
Danhson - BG Ltd

Danhson Trading VN Ltd

Vetprom AD

Ms. Nguyen Phuong Vy

Ms. Pham Huong Giang

Board of Directors and management

i B LR L

Relationship

Parent Company
Investment company
Same key management personnel
Same key management personnel
Subsidiary of Danhson - BG Ltd
Related person of the Parent Company
Related person of the Parent Company
Key management personnel

At the date of preparation of the interim statement of financial position, the balances of receivables,

payables and loans with related parties are as follows:

Trade receivables
Danhson VN Company limited
Danhson - BG Ltd
Danhson Trading VN Company limited

Total - Refer to Note 4.2

Other receivables
Vetprom AD

Total - Refer to Note 4.4

Trade payables
Danhson - BG Ltd
Vetprom AD

Total - Refer to Note 4.12

Advance from customer
Danhson Trading VN Company limited

Total - Refer to Note 4.13

As at As at

30 Jun. 2026 01 Jan. 2026
VND VND

15,000,000 25,000,000
105,186,767,429 245,319,144,115
- 206,272,840
105,201,767,429 245,550,416,955
As at As at

30 Jun. 2026 01 Jan. 2026
VND VND
301,308,170 -
301,308,170 -

As at As at

30 Jun. 2026 01 Jan. 2026
VND VND

310,549,697,645
386,763,750

400,528,937,422
1,854,582,139

310,936,461,395

402,383,519,561

As at
30 Jun. 2026
VND

As at
01 Jan. 2026
VND

2,291,706,526

2,291,706,526
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY

Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Long-term loan
Danhson - BG Ltd
Ms. Pham Huong Giang
Ms. Nguyen Phuong Vy

Total - Refer to Note 4.19

Interest on loans payable
Danhson - BG Ltd
Ms. Pham Huong Giang
Ms. Nguyen Phuong Vy

Total - Refer to Note 4.18

As at
30 Jun. 2026
VND

As at
01 Jan. 2026
VND

225,742,500,000
78,649,999,990
63,464,336,093

237,735,000,000
78,649,999,990
63,464,336,093

367,856,836,083

379,849,336,083

As at
30 Jun. 2026
VND

As at
01 Jan. 2026
VND

3,918,023,852
1,903,659,969
2,912,496,264

28,725,497,227
2,835,359,387
719,884,236

8,734,180,085

32,280,740,850

During the period, the Company has had related party transactions as follows:

Selling goods and rendering services
Danhson VYN Company Limited
Danhson - BG Ltd
Danhson Trading VN Company limited

Total - Refer to Note 5.1

Deductions
Danhson Trading VN Company limited

Total - Refer to Note 5.2

Purchase of goods, services
Vietnam Pharmaceutical Corporation - JSC

- Trademark usage fees

Vetprom AD

Danhson - BG Ltd

Danhson Trading VN Company limited

Total

Current period
VND

Previous period
VND

27,272,727

83,046,341,751
67,493,176,845

23,939,394

59,723,587,519
41,169,325,942

150,566,791,323

100,916,852,855

Current period
VND

Previous period
VND

1,623,720,000

1,623,720,000

Current period

Previous period

VND VND
166,330,372 105,407,191
166,330,372 106,407,191
391,871,632 5

1,020,013,500

135,650,301,150
31,727,960

1,186,343,872

135,787,436,301
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

Current period
VND

Previous period
VND

Danhson - BG Ltd

Interest expense 3,988,506,181

Current period
VND

3,786,959,388

Previous period
VND

Ms. Pham Huong Giang
Loan - Refer to note 4.19 5
Interest expense (before PIT withholding) 2,681,350,582
Pay Interest expense (before PIT withholding) 3,613,050,000

Current period
VND

57,350,000,000
1,117,214,384

Previous period
VND

Ms. Nguyen Phuong Vy

Interest expense (before PIT withholding) 2,192,612,028

1,847,639,274

Pay Interest expense (before PIT withholding)

Remunerations of the Management Board and Supervisory Board (before PIT withholding):

Current period Previous period

Name Position VND VND

Mr. Bojinov Stefan Georgiev Chairman of the BODs  Reappointed on 31 March 2026 750,000,000 750,000,000

Mr. Dobrev Sasho Hristov ~ Member of the BODs ~ Reappointed on 31 March 2026 375,000,000 375,000,000

Mr. Le Thang Binh Member of the BODs  Reappointed on 31 March 2026 461,538,462 461,538,462

Mr. Do Minh Hieu Member of the BODs  Reappointed on 31 March 2026 87,514,037 91,365,096

Ms. Nguyen Thuy Dung Member of the BODs ~ Dismissed on 31 July 2025 - 53,333,332

Mr. Pham Thai Lang Independent Member of Dismissed on 31 July 2025 - 68,484,847
the BODs

Ms. Nguyen Thanh Thao Independent Member of Reappointed on 31 March 2026 79,999,998 79,999,998
the BODs

Ms. Nguyen Thi Thuy Member of the BODs ~ Reappointed on 31 March 2026 79,999,998 79,999,998

Ms. Ha Lan Anh Member of the BODs ~ Reappointed on 31 March 2026 79,999,998 -

Ms. Do Thi Thuy Independent Member of Reappointed on 31 March 2026 79,999,998 -
the BODs

Mr. Ngo Xuan Tung Head of Supervisory Reappointed on 31 March 2026 98,960,582 106,008,524
Committee

Ms. Nguyen Thi Yen Nhi Member of Supervisory Reappointed on 31 March 2026 37,562,689 36,635,340
Committee

Ms. Luu Quynh Mai Member of Supervisory Reappointed on 31 March 2026 40,000,002 40,000,002

Committee

Salaries, bonuses and other incomes of the General Directors, Management Board (before PIT withholding):

Classification of

Current period

Previous period

Name Position income VND VND

Mr. Bojinov Stefan Chairman of

Georgiev the BODs Salary 144,500,000 120,000,000

Mr. Dobrev Sasho Member of the

Hristov BODs Salary 214,200,000 180,000,000
Classification of Current period Previous period

Name Position income VND VND
Salaries and other

; General benefits 1,191,252 921 952,800,000
M. Le Thang Binh Director Bonuses for exceeding

profit targets (*) 7,000,000,000

(*) Bonuses for exceeding the 2025 profit target (implemented in accordance with Resolution No. 21/2024/NQ-

HDQT dated 8 July 2024).
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietnam

9.

10.

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

COMMITMENT UNDER OPERATING LEASES

The Company leases land under operating lease contracts: the land lease term is according to the
lease contracts, with rent recorded during the period:

Current period Previous period
VND VND

Operating rental costs (Land lease expense)
recorded during the year 1,703,502,312 1,697,332,824

As at 30 June 2026, the Company has outstanding commitments under non-cancellable operating
leases that fall due as follows:

As at As at

30 Jun. 2026 01 Jan. 2026

Within one year 3,040,882,411 3,394 665,647
Later than one year but within five years 2,899,077,899 4,589,512,443
Later than five years 4,419,302,806 4,433,469,332
Total 10,359,263,116 12,417,647,422

The payments for lease activities mentioned above include:

Total rental and infrastructure usage fees at Hoa Khanh Industrial Park, Da Nang City under Lease
Agreement No. 51/HBTLD with an amount of VND 29,266,906 per month. The lease agreement is
signed for a term of 40 years from 01 November 2003 to 01 November 2043,

Total rental fees for land at 253 Dung Si Thanh Khe, Thanh Khe Ward, Danang City, according to the
Decision to extend the lease period No. 246/QD-UBND dated 20 January 2025, the extension period
to 11 January 2028. According to Notification No. 6112/TB-DAN dated 08 July 2026 issued by the Da
Nang City Tax Department, the land rental rate was adjusted to VND 129,517 per m? per year;
accordingly, the total rental is VND 2,689,679,539 per year (VND 224,139,962 per month).

COMPARATIVE FIGURES

As disclosed in Note 3.1, the Company’s interim financial statements for the accounting period
ended 30 June 2026 have been prepared and presented in accordance with GCircular 99,
Accordingly, certain comparative figures have been reclassified to conform with the presentation
requirements of the interim financial statements for the period ended 30 June 2026 due to the
adoption of Circular 99, as follows:

Reclassification

As at 01 Jan. 2026 under Circular As at 01 Jan. 2026

(restated) No. 99 (previously reported)

Items Code VND VND VND

Dividends and profit 313 10,090,920 10,090,920 -
distribution payable

Other current payables 320 32,751,670,857 132,462,600 32,619,208,257

Subsidised funds 431 - (142,553,520) 142,553,520
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DANAPHA PHARMACEUTICAL JOINT STOCK COMPANY
Address: 253 Dung Si Thanh Khe Street, Thanh Khe Ward, Da Nang City, Vietham

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONTINUED)

11. EVENTS AFTER THE END OF THE REPORTING PERIOD
According to Official Letter No. 7206/UBCK-GSDC dated 31 July 2026, the State Securities
Commission of Vietnam announced the cancellation of the public company status for the Company
effective from 31 July 2026.

Besides the above event, there were no significant events arising after the end of the reporting period

bk
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Le Tharfg Binh @4?/ Tran Tien Dung Nguyen Thi Thu Hang
General Directo Chief Financial Officer Cum Preparer
Danang City, 14 August 2026 Chief Accountant
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