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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No. 3, 2A road, Bien Hoa II Industrial zone, Long Hung ward, Dong Nai city

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of the Tung Kuang Industrial Joint Stock Company (hereinafter referred to
as the “Company”) presents its Report and the Interim Financial Statements of the Company for the six-
month period ended 30 June 2026.

Overview

Tung Kuang Industrial Joint Stock Company, formerly known as Tung Kuang Industrial Company
Limited - a 100% foreign owned enterprise, established and operating under the Investment License No.
472033000244 dated 05 April 1995, the first Amendment Investment License dated 18 September 2007
transforming Tung Kuang Industrial Company Limited to Tung Kuang Industrial Joint Stock Company,
the second Amendment Investment License to the 17" Amendment Investment Licenses issued by the
Management Board of Dong Nai Industrial Zone. The first Certificate of Business Registration No.
3600254361 dated 05 April 1995 issued by the Department of Planning and Investment of Dong Nai
province (currently known as the Department of Finance of Dong Nai city).

The Enterprise Registration Certificate has been amended several times, with the latest amendment (9™)
dated 20 August 2025, issued by the Department of Finance of Dong Nai city.

The Company’s principal activitics are as follows:

- Manufacturing aluminum products in the form of aluminum bars, aluminum tubes, aluminum sheets,
aluminum mesh, and aluminum wires, and providing design, repair, and assembly services for
aluminum products;

- Manufacturing spare parts for aluminum products installation (rubber washer, plastic sliding wheel,
lock handles and door hinges);

- Trading real estates, land use right of owners, users or lessee;
- Manufacturing aluminum sheet and aluminum complex used in construction;
- Aluminum surface processing (paint, wax).

The Company is located at No. 3, 2A road, Bien Hoa II Industrial zone, Long Hung ward, Dong Nai
city.

The Board of Directors, the Board of the Management, Chief Accountant and the Board of
Supervisors during the period and as at the date of this report are as follows:

The Board of Directors

Mr. Liu Chien Lin Chairman From 24 Apirl 2026
Mr. Liu Cheng Min Chairman To 24 Apirl 2026
Mr. Ma Chia Lung Vice Chairman

Mr. Tsan Hsun Lin Vice Chairman

Ms. Liu Ching Hua Member

Ms, Chen, Tsu Member

Mr. Ma Tao Hsin Member

Mr. Liu Chien Hung Member

Mr. Liu Cheng Min Member

Mr. Liu Chen Chin Member

The Board of Management and Chief Accountant

Mr. Liu Chien Hung General Director

Mr. Liu Chien Lin Vice General Director

Ms. Vu Nguyen Thi Hanh Chief Accountant
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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Report of the Board of Management (continued)

The Board of Supervisors
Ms. Ngo Thi Ngoc Quyen Head of the Supervisory Board

Mr. Nguyen Chi Doanh Member From 24 Apirl 2026
Mr. Chan Hsun Kuo Member

Ms. Tran Thi Ngoc Hoa Member ~ To 24 Apirl 2026
Legal representative during the period and at the date of the report

Mr, Liu Chien Hung General Director

Auditors

Branch of NVA Auditing Co., Ltd. has reviewed the Interim Financial Statements of the Company for
the six-month period ended 30 June 2026,

Responsibility of the Board of Management for the Interim Financial Statements

The Board of Management is responsible for the preparation of the Interim Financial Statements do
give a true and fair view of the financial position, business performance, and cash flows for the interim
period. In preparing the Interim Financial Statements, the Board of Management commits to the
following:

=  Selecting appropriate accounting policies and applying them consistently;
"  Making reasonable and prudent judgements and estimates;

= Preparing and presenting the Interim Financial Statements in compliance with applicable
accounting standards, accounting regimes, and prevailing regulations;

*  Preparing the Interim Financial Statements on a going concern basis, unless it is inappropriate to
presume that the Company will continue its operations;

*  Establishing and implementing an effective internal control system to minimize the risk of material
misstatement due to fraud or error in the preparation and presentation of the Interim Financial
Statements.

The Board of Management ensures that accounting records are properly maintained to accurately and
fairly reflect the Company’s financial position at any time and ensures that the Interim Financial
Statements comply with the current application regulations of the Government. At the same time, it is
responsible for safeguarding the Company assets and for taking appropriate measures to prevent and
detect fraud and other irregularities.

The Board of Management certifies and confirms that the attached Interim Financial Statements fairly
and accurately present the Company’s financial position as at 30 June 2026, as well as the business
and cash flows for the six-month period ended on the same date, in accordance with Vietnamese
Ajds, accounting regimes and current application regulations.

\"s ard of Management

Dong Nai, 12 Adgust 2026
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;'_M CONG TV TNHH KIEM TOAN NVA - NVA AUDITING COMPANY LIMITED

AUDIT AND ASSURANCE ==

No. 26.05.1.3/26/BCTC/NVA.CNHN

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: Shareholders, the Board of Directors and the Board of Management
Tung Kuang Industrial Joint Stock Company

We have reviewed the accompanying Interim Financial Statements of Tung Kuang Industrial Joint
Stock Company, prepared on 12 August 2026, from page 6 to page 42, including the Interim Statement
of Financial Position as at 30 June 2026, the Interim Income Statement, the Interim Cash Flow

Statement for the six-month period then ended, and the Notes to the Financial Statements.
Responsibilities of the Board of Management

The Board of Management of Company has responsibility to prepare and present the Interim Financial
Statements that give a true and fair view in accordance with the Vietnamese Accounting Standards, the
Vietnamese Accounting System and other current applicable regulations related to the preparation and
presentation of the Interim Financial Statements and for such internal control as the Board of
Management determines is necessary to enable the preparation and presentation of the Interim Financial

Statements that are free from material misstatement, whether due to fraud or error.
Responsibilities of the Auditor

Our responsibility is to express a conclusion on the Interim Financial Statements based on our review,
We conducted our review in accordance with Vietnamese Standard on Review Engagements No.

2410 — Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Vietnamese Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Cong ty TNHH Kiém todn NVA 4 Chi nhdnh Cong ty TNHH Kiém todn NVA
Dia chi: 196 Vi Téng Phan, phuting Binh Trung, Bia chi giao dich: Phong 903 toa 17T1 dudng Hodng Bao Thuy,
Thanh pha H6 Chi Minh. Phuding Yén Hod. Thanh phd Ha Noi.

Tel: (028) 3010 3908 Tel: (024) 6281 1281



Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Interim Financial Statements do not give a true and fair view, in all material respects, of the financial
position of the Company as at 30 June 2026, and of its business performance and cash flows for the six-
month period ended on the same date, in accordance with the Vietnamese Accounting Standards, the
Vietnamese Accounting System, and the current application regulations related to the preparation and

presentation of the Interim Financial Statements.

Pham Duc Bao
Registered Auditor Certificate No: 5308-2025-152-1

Ha Noi, 12 August 2026



TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

— No’372AToad, Bien Hoa I Industrial zone, Long Hung ward, Dong Nai city

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
Unit: VND

ASSETS Code | Notes | Closing Balance | Opening Balance
A . CURRENT ASSETS 100 669,277,621,011 | 620,365,542,379
I. Cash and cash equivalents 110 134,870,294,316 | 139,590,360,082
1. Cash 111 V.1 101,244,345,001 41,254,120,356
2. Cash equivalents 112 33,625,949,315 98,336,239,726
II. Short-term financial investments 120 V.2 70,657,287,123 13,351,281,507
1. Trading securities 121 - -
2. Provision for decrease in value of 122 - -
trading securities
3. Held-to-maturity investments 123 70,657,287,123 13,351,281,507
IIL. Short-term receivable 130 72,479,901,199 66,857,637,726
1. Short-term receivable from customers 131 V.3 67,848,062,442 63,796,954,948
2. Short-term advances to suppliers 132 V4 2,096,435,166 1,457,086,310
3. Short-term inter-company receivables 133 - -
4. Receivables based on agreed progress 134 - -
of construction contract
5. Other short-term receivables 135 V.5 3,386,824,810 2,445.902,593
6. Provision for doubtful short-term 136 V.6 (851,421,219) (842,306,125)
receivables
7. Assets in shortage awaiting solutions 137 - -
IV. Inventories 140 283,210,959,432 | 300,306,909,877
1. Inventories 141 V.7 283,210,959,432 | 300,306,909,877
2. Provision for inventories obsolescence 142 - =
V. Short-term biological assets 150 - -
V1. Other current assets 160 108,059,178,941 | 100,259,353,187
1. Short-term prepaid expenses 161 V.8 5,020,243,987 3,078,225,315
2. Valued-added tax deductibles 162 5,249,958,961 1,649,594.276
3. Tax and receivables from state budget 163 V.17 111,519,446 167,944,596
4, State bond repurchasing 164 - -
5. Other current assets 165 V.9 97,677,456,547 95,363,589,000




TUNG KUANG INDUSTRIAL JOINT STOCK COMPAN Y

INTERIM F[NANCIAL STATEMENTS
Interim Statement of Financial Position (continued)

be 34 l‘dl \dl.)"

Unit: VND
ASSETS Code | Notes Closing balance | Opening balance
B. NON — CURRENT ASSETS 200 273,295,547,491 276,493,984,867
I. Long-term receivables 210 o -
1. Long-term trade receivables 211 5 =
2. Long-term advances to suppliers 212 - -
3. Capital in subsidiaries 213 - -
4. Long-term inter-company receivables 214 - -
5. Long-term loan receivables 215 - -
6. Other long-term receivables 216 - -
II. Fixed assets 220 178,568,496,694 189,303,787,405
1. Tangible fixed assets 221 V.10 178,549,873,379 189,262,816,088
- Cost 222 592,209,578,928 | 592,209,628,928
- Accumulated depreciation 223 (413,659,705,549) | (402,946,812,840)
2. Finance lease fixed assets 224 - -
- Cost 225 - -
- Accumulated depreciation 226 - 2
3. Intangible fixed assets 227 V.11 18,623,315 40,971,317
- Cost 228 547,332,919 547,332,919
- Accumulated depreciation 229 (528,709,604) (5006,361,602)
IIL. Long-term biological assets 230 - -
IV, Investment property 240 V.12 61,867,715,539 63,542,721,631
- Cost 241 83,750,304,619 83,750,304,619
- Accumulated depreciation 242 (21,882,589,080) | (20,207,582,988)
V. Long-term assets in progress 250 V.13 197,925,629 197,925,629
1. Long-term works in progress 251 - -
2. Construction in progress 252 197,925,629 197,925,629
V1. Long-term investments 260 V.2 15,735,600,000 14,910,782,302
1. Investment in subsidiaries 261 - -
2. Investment in associates and joint 262 15,735,600,000 14,910,782,302
ventures
3. Investment in other entities 263 - "
VII. Other non-current assets 270 16,925,809,629 8,538,767,900
1. Long-term prepaid expenses 271 V.8 16,925,809,629 8,538,767,900
2. Deferred income tax assets 272 = .
3. Long-term tools, supplies and spare parts 273 = 5
4. Other non-current assets 274 = 5
TOTAL ASSETS 280 942,573,168,502 | 896,859,527,246




TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No. 3, 2A road, Bien Hoa Il Indilqirialmm_ﬂmm_nmjgﬂai city

INTERIM FINANCIAL STATEMENTS

Interim Statement of Financial Position (continued)

Unit: VND
RESOURCES Code | Notes Closing balance | Opening balance

C. LIABILITIES 300 379,988,324,385 | 347,390,497,343
I. Current liabilities 310 374,961,842,697 | 342,364,015,655
1. Short-term trade payables 311 V.15 23,154,482,455 17,683,692,689
2. Short-term advances from customers 312 V.16 32,375,116,131 29,266,328,720
3. Taxes and statutory obligations 314 V.17 3,412,750,202 12,283,022,869
4. Payables to employees 315 5,528,274,461 7,687,154,623
5. Short-term accrues expenses payables 316 V.18 209,712,475 225,043,098
6. Other short-term payable 320 V.19 6,886,693,544 5,465,222,719
7. Short-term borrowings and finance 321 V.14 276,945,318,759 | 244,140,455,608
lease liabilities
8. Bonus and welfare fund 323 26,449,494,670 25,613,095,329
I1. Long-term liabilities 330 5,026,481,688 5,026,481,688
1. Other payable 338 V.19 5,026,481,688 5,026,481,688
D. OWNER’S EQUITY 400 V.20 562,584,844,117 | 549,469,029,903
1. Contributed legal capital 411 468,813,980,000 | 468,813,980,000
- Common shares with voting rights 41la 468,813,980,000 | 468,813,980,000
- Preferred shares 411b - -
2. Investment and development fund 418 10,534,014,454 7,268,779,772
3. Other equity fund 419 26,438,240,549 24,805,623,208
4. Undistributed after-tax profits 420 56,798,609,114 48,580,646,923
- Accumulated undistributed afier-tax 420a 42,050,177,559 15,928,300,094
profits as of the previous - year - end
- Undistributed after-tax profits of the 4206 14,748,431,555 32,652,346,829
current year or current period

TOTAL RESOURCES 440 942,573,168,502 | 896,859,527,246
Prepared by Chief Accountant

% A//_J-é‘(//

Tran Thi Thanh Ngan Vu Nguyen Thi Hanh

Approved, 12 August 2026




TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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INTERIM FINANCIAL STATEMENTS

INTERIM INCOME STATEMENT
For the six-month period ended 30 June 2026

Unit: VND

From 01/01/2026 | From 01/01/2025

s e, | Tuites to 30/6/2026 | to 30/6/2025

1. Revenue from sale of goods and 01 | VLI 307,756,587,774 | 385,406,503,832
provisions of services

2. Deductible items 02 i -

3. Net revenue from sale of goods and 10 307,756,587,774 | 385,406,503,832
provisions of services

4. Cost of goods sold 11 V1.2 255,556,971,184 | 318,988,268,946

5. Gross profit from sale of goods and 20 52,199,616,590 66,418,234,886
provisions of services

6. Gain/(loss) from disposal of investment 21 - -

properties

7. Financial income 22 VI3 4,249,036,443 5,645,218,575

8. Financial expense 23 V1.4 5,068,679,058 8,631,092,620

In which: Interest expense 24 4,441,990,107 6,076,984,612

9. Selling expense 25 VL7 11,542,107,793 8,394,274,853

10. General and administration expense 26 VL8 19,745,190,315 20,518,550,119

11. Net profit from operating activities 30 20,092,675,867 34,519,535,869

12. Other income 31 VL5 67,217,638 168,577,539

13. Other expense 32 V1.6 1,532,860,962 2,808,520,592

14. Other profit 40 (1,465,643,324) | (2,639,943,053)

15. Profit before tax 50 18,627,032,543 | 31,879,592,816

16. Current Corporate Income Tax Expense 51 VI.10 3,878,600,988 4,776,688,513

17. Deferred Corporate Income Tax Expense | 52 - -

18. Profit after tax 60 14,748,431,555 | 27,102,904,303

19. Basic earnings per share 70 | VL11 315 578

20. Diluted earnings per share 71 VLI11 315 578

Prepared by Chief Accountant
Qf? ;;ﬁf‘jl
Tran Thi Thanh Ngan Vu Nguyen Thi Hanh

Approved, 12 August 2026
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INTERIM FINANCIAL STATEMENTS

TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM CASH FLOW STATEMENT

(According to the indirect method)
For the six-month period ended 30 June 2026

Unit: VND
anis Code| - Kibion From 01/01/2026 | From 01/01/2025
to 30/6/2026 to 30/6/2025
I. Cash flows from operating activities
1. Profit before tax 01 18,627,032,543 31,879,592,816
2. Adjustments for
- Depreciation of fixed assets and | 02 12,410,296,803 12,952,165,408
investment properties
- Provisions 03 9,115,094 -
- Gains/losses on unrealized foreign | 04 343,388,442 708,964,223
exchange
- Gains/losses on investing activities 05 (2,792,879,584) (2,953,078,081)
- Borrowing costs 06 4,441,990,107 6,076,984,612
- Other adjustments 07 - A
3. Operating income before changes in 08 33,038,943,405 48,664,628,978
working capital
- Increase/decrease in receivables 09 (30,797,977,100) 26,374,867,203
- Increase/decrease in inventories 10 17,399,991,241 116,458,719,940
- Increase/decrease in payables (excluding 11 26,253,815,514 (62,374,881,660)
interest payable and corporate income
tax payable)
- Increase/decrease in prepaid expenses 12 (10,329,060,401) (3,414,816,105)
- Increase/decrease in trading securities 13 - -
- Interest paid 14 (4,457,320,730) (6,057,113,416)
- Corporate income tax paid 15 (12,425,835,489) (9,290,977,727)
- Other cash inflows from operating 16 18,836,000 -
activities
- Other cash outflows for operating 17 (815,054,000) (639,135,000)
activities
Net cash flows from operating activities 20 17,886,338,440 109,721,292,213
II. Cash flows from investing activities
1. Cash outflows for purchase and 21 - (1,915,869,090)
construction of fixed assets and other
long-term assets
2. Cash inflows from disposal and sale of 22 - 150,000,000
fixed assets and other long-term assets
3. Cash outflows for lending and purchase | 23 (69,939,520,000) -
of debt instruments of other entities
4, Cash inflows from loan repayments 24 13,300,000,000 -
and sale of debt instruments of other
entities
5. Cash outflows for equity investments 25 (824,817,698) -
in other entities
6. Cash inflows from recovery of equity 26 2 .
investments in other entities
7. Cash inflows from interest on loans, 27 2,126,393,968 3,513,058,623
dividends, and profit distributions
Net cash flows from investing activities 30 (55,337,943,730) 1,747,189,533

10




TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS
Interim Cash Flow Statement (continued)

2

Narcity

Unit: VND
It Cod Not From 01/01/2026 | From 01/01/2025
e gall i to 30/6/2026 to 30/6/2025
IIL. Cash flows from financing activities
1. Cash inflows from issuing shares and 31 = :
receiving capital contributions from
owners
2. Cash outflows for paying capital | 32 2 -
contributions to  owners and
repurchasing issued shares
3. Cash inflows from borrowings 33 436,770,964,375 |  366,862,605,834
4. Cash outflows for principal 34 (404,041,911,723) | (390,135,895,610)
repayments of borrowings
5. Cash outflows for principal 35 - -
repayments of finance lease liabilities
6. Dividends and profits paid to owners 36 - -
Net cash flows from financing activities 40 32,729,052,652 | (23,273,289,776)
Net cash flows within the period 50 (4,722,552,638) 88,195,191,970
Cash and cash equivalents at the 60 139,590,360,082 323,732,814,188
beginning of year
Impact of foreign exchange fluctuation 61 2,486,872 (398,403,507)
Cash and cash equivalents at the end of 70 V.1 134,870,294,316 | 411,529,602,651
period
Prepared by Chief Accountant
|
Tran Thi Thanh Ngan Vu Nguyen Thi Hanh

Approved, 12 August 2026
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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INTERIM FINANCIAL STATEMENTS ’

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month period ended 30 June 2026

I. OPERATION FEATURES
1. Investment form

Tung Kuang Industrial Joint Stock Company, formerly known as Tung Kuang Industrial
Company Limited - a 100% foreign owned enterprise, established and operating under the
Investment License No. 472033000244 dated 05 April 1995, the first Amendment Investment
License dated 18 September 2007 transforming Tung Kuang Industrial Company Limited to Tung
Kuang Industrial Joint Stock Company, the second Amendment Investment License to the 17%
Amendment Investment Licenses issued by the Management Board of Dong Nai Industrial Zone.
The first Certificate of Business Registration No. 3600254361 dated 05 April 1995 issued by the
Department of Planning and Investment of Dong Nai province (currently known as the
Department of Finance of Dong Nai city).

The Enterprise Registration Certificate has been amended several times, with the latest
amendment (9") dated 20 August 2025, issued by the Department of Finance of Dong Nai city.

The Company is located at No. 3, 2A road, Bien Hoa II Industrial zone, Long Hung ward, Dong
Nai city.

2.  Line of business

Business line of the Company are production and services.
3. Principal operations

The Company’s principal activities are as follows:

- Manufacturing aluminum produects in the form of aluminum bar, aluminum tube, aluminum leaf,
aluminum mesh, aluminum wire and providing of design, repair, and assembly of aluminum
products services;

- Manufacturing spare parts for aluminum products installation (rubber washer, plastic sliding
wheel, lock handles and door hinges);

- Trading real estates, land use right of owners, users or lessee;
- Manufacturing aluminum sheet and aluminum complex used in construction:

- Aluminum surface processing (paint, wax).
4. Regular manufacturing and business cycle

The Company’s principal business activity is the manufacture of aluminium products; therefore,
the Company’s normal operating cycle is 12 months, based on its actual operations.

5. Operational characteristics of Company in the period

There were no unusual events or business activities that had an impact on the Company’s Interim
Financial Statements during the period.

6. Company structure

The number of employees of the Company as at 30 June 2026 was 293 people (as at 31 December
2025: 307 people).

12
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TUNG KUAN G INDUSTRIAL JO]NT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

1L

5

As at 30 June 2026, the Company had 01 independently accounted branch:

Name of unit Address Principle activities

Branch of Tung Kuang Industrial Road 25B, Nhon Trach I Manufacturing aluminum

Joint Stock Company — Nhon Trach Industrial Zone, Nhon Trach products in the form of
Ward, Dong Nai city aluminum bar, aluminum

tube, aluminum leaf.

As at 30 June 2026, the Company had the following associate:
Voting Ownership

Name of associate Principal activities | =
interest interest
TK Industrial Development TK Industrial Development 5 0
Lo Vi 20% 20%
Company Limited Company Limited

Announcement on comparability of information in Interim Financial Statements

During the period, the Company adopted the Accounting Regime for Enterprises issued under
Circular No. 99/2025/TT-BTC dated 27 October 2025 by the Ministry of Finance, which replaces
Circular No. 200/2014/TT-BTC dated 22 December 2014. As a result, certain items in the
Financial Statements have been reclassified and presented differently. In addition, the Company
made retrospective adjustments to certain items in the Financial Statements due to errors in
accounting estimates, in accordance with the conclusions of the Tax Authorities, as detailed in

Note VIIL.4,
FINANCIAL YEAR AND STANDARD CURRENCY USED IN ACCOUNTING

Financial year

The financial year of the Company is from 01 January and ends on 31 December annually.

Accounting currency unit
The standard currency unit used is Vietnam Dong (VND).
ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

Accounting system

The Company applies the Enterprise Accounting Regime issued under Circular No. 99/2025/TT-
BTC ("Circular 99"), which guides the accounting regime for enterprises issued by the Ministry of
Finance on 27 October 2025.

Announcement on compliance with Vietnamese standards and accounting system

The Company has applied to the Vietnamese Accounting Standards and the issued guidance
documents for these standards. The Interim Financial Statements have been prepared and
presented in accordance with all regulations set forth by each standard, the circulars guiding the
implementation of the standards, and the current applicable regulations.

ACCOUNTING POLICIES

The exchange rates applied in accounting

Economic transactions arising in foreign currencies are converted at the exchange rate on the date
of the transaction. The balance of foreign currency monetary items at the end of the period is
converted at the exchange rate on this date.

The exchange rate used to convert transactions arising in foreign currencies is the actual exchange
rate at the time of the transaction, based on the average transfer buying and selling rate of the
commercial bank where the enterprise regularly conducts transactions. The actual exchange rate
for transactions in foreign currencies is determined as follows:

13



TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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INTERIM FINANCIAL STATEMENTS

Notes to the Interim Financial Statements (continued)

+ Accounts reflecting production and business expenses and other expenses. In case of allocating
prepaid expenses to production and business expenses during the period, the expenses are
recognized at the actual exchange rate at the time of prepayment (not at the actual exchange rate at
the time of expense allocation).

+ Accounts reflecting assets. In case assets are purchased in connection with transactions
involving prepayments to suppliers, the value of the assets corresponding to the prepaid amount is
recognized at the actual exchange rate at the time of prepayment to the supplier (not at the actual
exchange rate at the time of recognition of the assets).

The exchange rate used to revalue the balance of foreign currency items at the end of the period is
determined according to the following principles:

+ For foreign currency monetary items being non-term foreign currency deposits, the enterprise
shall revalue the balance of all foreign currency deposit accounts at the average transfer buying
and selling rate of the commercial bank where the enterprise opens its foreign currency deposit
accounts.

+ For foreign currency monetary items other than non-term foreign currency deposits, the items
are revalued at the average transfer buying and selling rate of the commercial bank where the
enterprise regularly conducts transactions.

Exchange rate differences arising from the revaluation of foreign currency monetary items at the
end of the period are recognized in financial income (if gains) or financial expenses (if losses) to
determine the business results for the period. Exchange rate differences arising from the
revaluation of foreign currency monetary items at the end of the period are presented in the
statement of income based on the net amount between the total gains and total losses arising from
the revaluation of foreign currency monetary items.

Recognition of cash and cash equivalents

Cash include cash on hand and demand deposits at banks (excluding amounts that are restricted
from use by the Company).

Cash equivalents are short-term investments with maturity not exceeding 03 months that are easily
convertible to known amounts of cash and are subject to an insignificant risk of changes in value
since the date of purchase.

Principles for Recognition of Financial Investments
Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intention
and ability to hold to maturity. Held-to-maturity investments include term deposits with banks
(including treasury bills and promissory notes), bonds, redeemable preference shares that the
issuer is obliged to repurchase at a specified date in the future, and other held-to-maturity
investments.

Held-to-maturity investments are initially recognized from the date of purchase and initially
measured at purchase price and transaction costs directly attributable to the purchase of the
investments. Interest income from held-to-maturity investments after the date of purchase is
recognized in the Statement of Income on an accrual basis. Interest received before the Company
holds the investments is deducted from the cost at the date of purchase.

Loans are recognized at the outstanding amount of loans under agreements between the parties
and are not traded or bought and sold in the market as securities.

Loans are measured at cost less allowance for doubtful debts. Allowance for doubtful debts for the
Company's loans is provided in accordance with prevailing accounting regulations.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

- rd, Dong Nai city

Notes to the Interim Financial Statements (continued)

b)

Investments in associates and joint ventures

An associate is an entity over which the Company has significant influence but which is neither a
subsidiary nor a joint venture of the Company. Significant influence is the power to participate in
the financial and operating policy decisions of the investee but is not control or joint control over
those policies.

Recognition of trade receivables and other receivables
Receivables are presented at book value less provisions of bad debts.

The classification of receivables are trade receivables and other receivables is performed
according to the principles as follows:

- Trade receivables reflect receivables of a commercial nature arising from transactions including
receivables from sales of export goods entrusted to other units.

- Other receivables reflect non-commercial receivables, not related to purchase and sale
transactions.

Provisions for doubtful reflects the portion of receivables that the Company’s Head Office expects
may incur losses or may not be collectible as of the end of the fiscal year. Increases or decreases in
the allowance account balance are recorded as management expenses on the Interim Income
Statement.

Receivables are presented short-term and long-term based on the remaining term of the
receivables.

Recognition of inventories
Inventories are recorded at the lower between historical cost and net realizable value.
The historical cost of inventories is determined as follows:

* Raw materials and goods: Includes purchasing costs and other directly related costs incurred to
bring inventory to its current location and condition.

e Finished goods: Includes primary material costs, direct labor costs, and related general
manufacturing costs allocated based on regular operating levels.

* Work in progress: Includes primary raw material costs, direct labor costs, and general
production costs.

Net realizable value is the estimated sclling price of inventories at the end of the period less the
estimated costs of completion and the estimated costs necessary to make the sale.

Inventory values are calculated using the weighted average method and accounted for using the
perpetual inventory method.

Recognition and depreciation of tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. The historical cost of fixed

assets includes all costs incurred by the Company to bring the assets to their ready-for-use condition.

Subsequent expenditures are only capitalized if it is certain that these costs will generate additional
future economic benefits from the use of the assets. Expenditures that do not meet these criteria are
recognized as production and business expenses in the period in which they are incurred.

When fixed assets are sold or disposed of, their historical cost and accumulated depreciation are
written off, and any resulting gain or loss from the disposal is recognized in the income or expenses

for the period.

Fixed assets are depreciated using the straight-line method. The depreciation period is estimated
as follows:
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

?

INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

I L
, Dong INar ity

Depreciation period (year)

Typeotasct Current period Previous period
Buildings and structures 10-25 10-25
Machinery and equipment 0610 06—10
Means of transportation 0610 06—-10
Management tools and equipment 03-05 03-05
Computer software 05 05

The cost of fixed assets and depreciation period are determined according to Circular No.
45/2013/TT-BTC dated 25 April 2013 of the Ministry of Finance guiding the management, using
and depreciating of fixed assets and other regulations.

Principle of recognizing and depreciating investment properties

Investment property is the right to use land, buildings, a part of a building or infrastructure owned
by the Company or under a financial lease and used for the purpose of earning income from
renting or waiting for capital appreciation. Investment property is stated at historical cost less
accumulated depreciation. The historical cost of investment property is the total cost that the
Company has to pay or the fair value of the consideration given to acquire the investment property
up to the time of purchase or completion of construction.

Expenses related to investment property incurred after initial recognition are recorded as expenses,
unless these expenses are likely to make the investment property generate more economic benefits
in the future than the initially assessed level of performance, then they are recorded as an increase
in original cost.

When investment property is sold, its cost and accumulated depreciation are written off and any
resulting gain or loss is recognized as income or expense for the period.

Transfers from owner-occupied property or inventories to investment property occur only when
the owner stops using the property and begins operating leases to others or at the end of the
construction phase. Transfers from investment property to owner-occupied property or inventories
occur only when the owner starts using the property or develops it with a view to selling it.
Transfers from investment property to owner-occupied property or inventories do not change the
cost or carrying amount of the property at the date of transfer.

Depreciation is computed on a straight-line basis over the estimated useful lives of investment
properties. The estimated useful life is as follows:

Depreciation period (years)
Current period Previous period
House 25 25

Recognition of borrowing costs

Type of Assets

The borrowing costs are recognized as production and business expenses in the period when
incurred, except for borrowing costs directly related to the investment in construction or the
production of unfinished assets, which are included in the value of those assets (capitalized) when
meeting all the conditions specified in Vietnamese Accounting Standard No. 16 "Borrowing Costs".

Recognition of allocation of prepaid expenses

Prepaid expenses related solely to the production and business expenses of multiple accounting
periods are recorded as short-term prepaid expenses and are allocated to production and business
expenses in the current period.

The calculation and allocation of long-term prepaid expenses to production and business costs for
each accounting period are based on the nature and magnitude of each type of expense to select an
appropriate method and allocation basis. Prepaid expenses are gradually allocated to production
and business costs using the straight-line method.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No-3;2AToad, Bien Hoa 1T Industrial zone, Long Hung ward, Dong Nai city

INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

10.

11,

12,

13.

14,

Recognition principles of recording construction in progress costs

Construction in progress reflects costs directly related (including related interest expenses in
accordance with the Company's accounting policies) to assets that are in the process of being
constructed. machinery and equipment being installed to serve production, rental and management
purposes as well as costs related to ongoing repairs of fixed assets. These assets are recorded at
cost and are not depreciated.

Recognition principles for other assets

Other assets represent cash and cash equivalents that are restricted from use by the enterprise in
the short term as at the end of the accounting period.

Recognition of payables and accrued expenses

The payables and accrued expenses are recognized future colligation related to goods and services
already received. The accrued expenses are recorded in the basis of reasonable estimated amount
payables,

The criteria for payables classification of trade payables, accrued expenses and other payables are
as follows:

- Trade payables reflects the payable in the trading characteristic from purchasing goods, services,
assets and the supplier are an independent unit with the Company, including the payables amounts
of importing through the entrustor.

- Accrued expenses reflect the payables for the goods, services received from the seller or
supplied to buyer but not yet paid due to no or insufficient invoice, accounting documents and the
payable to employees on sabbatical salary, the accrued production expenses.

- Other expenses reflect the payable non-trading characteristic, not relating to purchasing goods
and supplying services transactions.

Principles for recognizing borrowings and financial leases

The Company must monitor the detailed repayment terms of its borrowings. Amounts with
repayment periods exceeding 12 months from the date of preparing the Financial Statements are
presented by the accountant as long-term borrowings and financial leases. Amounts due within the
next 12 months from the end of the financial year are presented in the Financial Statements as
short-term borrowings and financial leases for the purpose of repayment planning.

Recognition of owner’s equity

Owner’s equity

Owner’s investment capital is recognized according to the amount actually invested by the shareholders.
Investment and development fund

The investment and development fund is set aside from income after corporate income tax and is

used to invest in expanding the scale of production, business or in-depth investment of the Company.

Other funds

Other funds are appropriated and used in accordance with the Company’s Charter and the
resolutions of the General Meeting of Shareholders approved annually.

Undistributed after-tax profit

Undistributed after-tax profit reflects the Company’s business performance (profit or loss) after
corporate income tax and the profit distribution or loss settlement of the Company. In cases where
dividends or profits are distributed to the owners in excess of the undistributed after-tax profit, the
excess amount shall be recognized as a reduction in contributed capital. Undistributed after-tax
profit may be allocated to investors in proportion to their capital contributions, subject to approval
by the General Meeting of Shareholders/Board of Directors and after appropriations to funds in
accordance with the Company’s Charter and upon the determination of the dividend entitlement
record date announced by the Vietnam Securities Depository.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No. 3, 2A road, Bien Hoa Il Industrial zone, Long Hung ward, Dong Nai city
INTERIM FINANCIAL STATEMENTS

Notes to the Interim Financial Statements (continued)

15.

16.

17,

Principles and method of recording revenue and income

Revenue is recognized when it is probable that the Company will receive economic benefits that
can be reliably determined. It is measured at the fair value of amounts received or to be received
after deducting trade discounts, sales rebates and sales returns. The following specific conditions
must also be met before revenue is recognized as follows:

Revenue from sale of finished products

Revenue from the sale of finished products is recognized when all of the following conditions are
satisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

- The revenue can be measured reliably. If the contract allows the buyer to return the goods under
specific conditions, revenue is only recognized when such conditions no longer exist and the
buyer no longer has the right to return the goods (except when the buyer may exchange goods or
services);

- It is probable that the economic benefits associated with the transaction will flow to the
Company;

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue from rendering of services

Revenue from a service transaction is recognized when the outcome of the transaction can be
measured reliably. Where services are performed over several periods, the revenue recognized in
the period is based on the results of the work completed at the end of financial period. The
outcome of a service provision transaction is determined when all of the following conditions are

satisfied:

- The revenue can be measured reliably. Where the contract stipulates that the buyer is entitled to
return the purchased service under specific conditions, revenue is recognized only when those
specific conditions no longer exist and the buyer is not entitled to return the service rendered.

- It is probable that economic benefits will flow from the transaction providing such services;
- Identify the work completed at the end of the financial period;

- Determine the costs incurred for the transaction and the cost to complete the transaction
providing that service.

Interest

Interest is recognized on an accrual basis, determined on the balance of deposit accounts and the
actual interest rate each period.

Cost of goods sold

Cost of goods sold reflects the cost value of products, goods, and services during period.

Cost of goods sold is recognized in accordance with the revenue generated during the period and
in compliance with the principle of prudence.

Direct material costs consumed in excess of normal levels, labor costs and manufacturing
overheads that are not allocated to the value of finished goods transferred to inventory are
recognized directly into cost of goods sold (after deducting any compensation received, if any),
even if the products or goods have not yet been recognized as sold.

Recognition of financial expenses

Reflecting expenses for financial activities including borrowing costs, provision for losses on
investments in other entities, ...

18

£ A

by

J

-

Il 7



TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
No. 3, 2A road, Bien Hoa II Industrial zone Long Hung ward, Dong Nai city

INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

18.

19.

20.

21.

22,

Recognition of selling expenses and general business administration expenses

Selling expenses reflect the actual costs incurred in the process of selling products or goods or
providing services, including the costs of offering goods, introducing products, advertising
products, sales commissions, expenses for product and goods warranty (except for construction
activities), expenses for preservation, packing, transportation, ...

General and administration expenses reflect general management expenses of the enterprise,
including expenses for salaries of employees of the enterprise management sections (salaries,
wages, allowances, ...); social insurance, health insurance, trade union funds, unemployment
insurance of enterprise managers; expenses for office materials, labor tools, depreciation of fixed
assets used for enterprise management; land rent, excise tax; provision for bad debts; Outbound
services (electricity, water, telephone, fax, property insurance, fire, explosion, ...); Other monetary
expenses (reception, ...).

Recognition of corporate income tax

Corporate income tax expense recorded on the Interim Income Statement represents the current
corporate income tax expense.

Current corporate income tax expense is calculated based on taxable income and the corporate
income tax rate applicable in the current period.

Recognition principles of earning per share

The Company presents basic earnings per share (EPS) for its common shares. Basic earnings per
share are calculated by dividing the profit or loss attributable to common shareholders (after
deducting the amount allocated to the bonus and welfare fund for the reporting fiscal year) by the
number of common shares weighted average in circulation during the year.

Diluted earnings per share is calculated by dividing the profit or loss after tax attributable to
ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would be
issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

Segment performance
Segment performance includes a business segment or a geographical segment.

Business segment: A partial component of an entity that is engaged in providing an individual
product or service or a group of related products or services and that is subject to risks and returns
that are different from those of other business segments.

Geographical segment: A distinguishable component of an entity that is engaged in providing
products or services within a particular economic environment and that is subject to risks and
returns that are different from those of components operating in other economic environments.

Financial instruments

Financial instruments

Financial assets: At the date of initial recognition, financial assets are recorded at historical cost
plus transaction costs that are directly attributable to the acquisition of the financial assets. The
Company's financial assets include cash and cash equivalents, short-term receivables, other
receivables and investments held to maturity.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERJM FINANCIAL STATEMENTS

Notes to the Interim Financial Statements (continued)

23.

Financial liabilities: At the date of initial recognition, financial liabilities are recorded at cost less
transaction costs directly attributable to the issuance of such financial liabilities. The Company's
financial liabilities include trade payables, other payables, accrued expenses and borrowings.

Reassessment after initial revaluation after initial recognition
There are currently no regulations on revaluation of financial instruments after initial recognition.
Information about related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are also
considered related if they are subject to common control or common significant influence.

In considering the relationship between related parties, more emphasis is placed on the nature of
the relationship than the legal form.

Transactions with related parties are presented in Note VIIL2.

SUPPLEMENTARY INFORMATION FOR THE ITEMS PRESENTED IN STATEMENT
OF FINANCIAL POSITION

Cash and cash equivalents

Closing balance Opening balance
VND VND
Cash 298,849,905 177,286,705
Demand bank deposits 100,945,495,096 41,076,833,651
+ Loc Phat Vietnam Commercial Joint Stock 91,904,269,950 34,687,521,196
Bank — Dong Nai Branch
+ Vietnam Joint Stock Commercial Bank for 3,358,899,825 277,580,143
Industry and Trade — Dong Nai Branch
+ Others banks 5,682,325,321 6,111,732,312
Cash equivalents 33,625,949,315 98,336,239,726
+ Indovina Bank Limited — Dong Nai Branch - 37,270,684,931
+ Loc Phat Vietnam Commercial Joint Stock 33,625,949,315 25,287,602,740
Bank — Dong Nai Branch )
+ Military Commercial Joint Stock Bank - 12,020,301,370
+ Taipei Fubon Commercial Bank Co., Ltd, — 4 10,035,787,671
Ho Chi Minh City Branch
+ Other banks - 13,721,863,014
Total 134,870,294,316 139,590,360,082

(*): These are O1-month term deposits at Loc Phat Vietnam Commercial Joint Stock Bank - Dong
Nai Branch with an interest rate of 4.75%/vear.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No.3; 2AToad, Bien Hoa Il Tndustrial zone, Long Hung ward, Dong Nai city
INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

8.  Prepaid expenses
Closing balance Opening balance

VND VND

a. Short-term
Land sublease costs, industrial premises usage
fees and management fees

2,729,703,978 -

Signboard advertising costs

Repair expenses

Tools and instruments issued for use awaiting
allocation

Others

Total

b. Long-term
Tools and instruments issued for use awaiting

allocation

559,087,237

243,351,320

2,053,150,175

1,507,895,497 245,504,867
223,557,275 536,218,953
5,020,243,987 3,078,225,315
6,864,704,636 7,450,170,447

Others 10,061,104,993 1,088,597,453
Total 16,925,809,629 8,538,767,900

9.  Other current assets
Closing balance Opening balance
VND VND
Non-term deposits with restricted use (*) 07,677,456,547 95,363,589,000
Total 97,677,456,5477 95,363,589,000

(*): This represents a non-term deposit at Asia Commercial Joint Stock Bank — Dong Nai Branch,
amounting to USD 3,730,000, equivalent to VND 97,677,456,547 as at 30 June 2026, and USD
3,650,000, equivalent to VND 95,181,050,000 as at 31 December 2025. The deposit is pledged by
the Company as collateral for borrowings from Asia Commercial Joint Stock Bank — Dong Nai
Branch. Further details are disclosed in Note V.14.
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM FTNAN CIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

11. Movements in intangible fixed assets
Unit: VND
Computer software Total
Historical cost
Opening Balance 547,332,919 547,332,919
Increasing during the period - -
- Newly purchased - -
Decreasing during the period - -
- Sold, disposed - -
Closing Balance 547,332,919 547,332,919
Accumulated depreciation
Opening Balance 506,361,602 506,361,602
Increasing during the period 22,348,002 22,348,002
- Depreciation 22,348,002 22,348,002
Decreasing during the period - -
- Sold, disposed - -
Closing Balance 528,709,604 528,709,604
Net book value
Opening Balance 40,971,317 40,971,317
Closing Balance 18,623,315 18,623,315
The historical costs of intangible fixed assets were fully depreciated but still worth using as at
30 June 2026 is VNI 323,852,919,
Details of intangible fixed assets existing during the period with a value of 10% or more of
the total value of intangible fixed assets are as follows:
res Historical Accumulated Net book
Existing fixed assets =
Cost depreciation value
Computer software 547,332,919 528,709,604 18,623,315
Management software 547,332,919 528,709,604 18,623,315
12. Movements in investment properties
Opening Increase during Decrease during Closing
Balance the period the period Balance
Investment
properties held for
rental
Historical Cost 83,750,304,619 » - 83,750,304,619
Buildings 83,750,304,619 - - 83,750,304,619
Accumulated 20,207,582,988 1,675,006,092 - 21,882,589,080
depreciation
Buildings 20,207,582,988 1,675,006,092 - 21,882,589,080
Net book value 63,542,721,631 - (1,675,006,092) 61,867,715,539
Buildings 63,542,721,631 - (1,675,006,092) 61,867,715,539

Details of investment properties existing during the period with a value of 10% or more of the
total value of investment propertics are as follows:

Existing investment

properties

Historical Cost

Building

Nhon Trach Factory 2
Nhon Trach Factory

83,750,304,619
11,270,637,000
72,479,667,619

26

Accumulated . 100k value
depreciation

21,882,589,080 61,867,715,539

2,554,677,720 8,715,959,280

19,327,911,360

33,131,756,259
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

X

ard, Dong INai city

18. Accrued expenses

19.

Short-term
Interest expenses

Accrued processing expenses

Total

Other payables

a. Short-term

Trade union fees

Social insurance

Health insurance

Unemployment insurance

Others

Remuneration payable to the Board of Directors
and Supervisory Board

Others

Total
b. Long-term

Long-term deposits received

Total

30

Closing balance

Opening balance

VND VND
26,348,596 41,679,219
183,363,879 183,363,879
209,712,475 225,043,098

Closing balance

Opening balance

VND VND
63,046,582 :
488,792,543 201,750
2,494,664 1,920,285
171,670 171,670
6,332,188,085 5,462,929,014
232,500,000 162,000,000
6,099,688,085 5,300,929,014
6,886,693,544 5,465,222,719

5,026,481,688

5,026,481,688

5,026,481,688

5,026,481,688
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INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

rd, Dong Natcity

¢)  Capital transactions with owners and distribution of dividends and profits

From 01/01/2026
to 30/6/2026
VND

From 01/01/2025
to 30/6/2025
VND

Contributed capital
Opening Balance

Increase during the period
Decrease during the period
Closing Balance
Distributed dividends

d) C6 phiéu

468,813,980,000

468,813,980,000

Closing balance

468,813,980,000

468,813,980,000

Opening balance

Quantity of Authorized issuing stocks
Quantity of issued stocks

- Common stocks

Quantity of repurchased shares
Quantity of outstanding shares

- Common shares

- Preferred shares

- Par value per stock: 10,000 VND/stock.
e) Company’s Funds

Development investment fund
Other funds under owners’ equity

46,881,398 46,881,398
46,881,398 46,881,398
46,881,398 46,881,398
46,881,398 46,881,398
46,881,398 46,881,398
Closing balance Opening balance
VND VND
10,534,014,454 7,268,779,772

26,438,240,549

24,805,623,208

Total

21. Off Statement of Financial Position items

Foreign currencies

- USD

Bad debts written off

- Bad debts written off (VND)

36,972,255,003 32,074,402,980

Closing balance Opening balance
7,393,910.87 3,059,451.41
965,819,626 965,819,626

VI. SUPPLEMENTARY INFORMATION FOR THE ITEMS PRESENTED IN INTERIM

INCOME STATEMENT

1. Revenue from sales of goods and rendering of services

Revenue from sale of finished goods
Revenue from rendering services
Revenue from real estate business
Others

From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
277,529,873,086 362,068,166,126

9,177,461,132
20,109,669,737
939,583,819

2,785,333,964
17,995,680,648
2,557,323,094

Total

307,756,587,774

385,406,503,832

Revenue from related parties: Details are presented in Note VIIL2.

32
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INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)
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2,

Cost of goods sold

Cost of finished goods sold
Cost of services rendered
Cost of real estate business
Others

Total

Financial income

Interest income from deposits and loans

- Interest income from non-term deposits

- Interest income from term deposits

Gain from foreign exchange difference in the period

Total

Financial expense

Interest expense
Loss from foreign exchange differences

Total

Other income

Disposal of fixed assets
Settlement of receivables and payables
Others

Total

Other expense

Handling of inventory discrepancies
Administration penalties and late payment fines
Others

Total

33

From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
242,288,665,676 310,974,687,956
8,863,595,433 2,758,288,224
4,404,710,075 3,705,884,340

- 1,549,408,426
255,556,971,184 318,988,268,946

From 01/01/2026

From 01/01/2025

to 30/6/2026 to 30/6/2025
VND VND
2,799,176,344 2,803,078,081
6,296,760 9,113,998

2,792,879,584
1,449,860,099

2,793,964,083
2,842,140,494

4,249,036,443 5,645,218,575
From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
4,441,990,107 6,076,984,612
626,688,951 2,554,108,008
5,068,679,058 8,631,092,620
From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND

2 150,000,000

66,955,460 "
262,178 18,577,539
67,217,638 168,577,539

From 01/01/2026

From 01/01/2025

to 30/6/2026 to 30/6/2025
VND VND

. 2,651,540,950
1,447,327,698 107,243,109
85,533,264 49,736,533
1,532,860,962 2,808,520,592




TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

INTERIM FINANCIAL STATEMENTS

Notes to the Interim Financial Statements (continued)

No: 3 2K lﬁﬁd Biem Hoa It Tndustrial Zone, Long Hung ward, DJong INai City

(S

10.

Selling expense

From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
Tools and supplies expenses 243,351,320 163,580,249
Commission expenses 835,809,773 2,429,826,909
External service expenses 10,462,946,700 5,800,867,695
Total 11,542,107,793 8,394,274,853

General and administration expense
From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
Expenses of administrative staff 12,023,999,346 11,415,199,652
Office supplies 09,431,704 103,479,666
Depreciation of fixed asset 290,261,424 539,465,198
Taxes, charges and fees - 6,000,000
Provision for doubtful debts 9,115,094 -
Expenses of outsourced services 3,757,829,184 4,392,862,926

Others

3,564,553,563

4,061,542,677

Total 19,745,190,315 20,518,550,119

Business and productions cost by items
From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
VND VND
Raw materials 184,332,667,974 199,553,235,511
Labor expenses 35,587,812,813 27,877,294,806
Depreciation of fixed assets 12,410,296,803 12,952,165,408
Expenses of outsourced services 36,886,579,883 39,105,503,610
Other expenses in cash 11,415,310,414 19,860,851,438
Provision expenses 9,115,094 -
Total 280,641,782,981 299,349,050,773

Current Corporate Income Tax (CIT) expense

The corporate income tax rate applicable to taxable income arising from the investment project in
Bien Hoa II Industrial zone is 15% for business lines covered by the Investment License,
applicable until 5 April 2045. Other activities and other investment projects are subject to a tax

rate of 20%,

The Company’s tax finalization is subject to examination by the tax authorities. As the application
of tax laws and regulations to various types of transactions may be interpreted in different ways,
the amount of tax presented in the interim financial statements may be subject to change based on

the decisions of the tax authorities.
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INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

11.

VIL

The estimated corporate income tax payable is presented in the following table:

Unit: VND

From 01/01/2026  From 01/01/2025

to 30/6/2026 to 30/6/2025

VND VND

Corporate income tax expense calculated on the current 3,878,600,988 4,776,688,513

year’s taxable income

Adjustment of prior years’ corporate income tax expenses - -
to the current year's corporate income tax expense

Total current corporate income tax expense 3,878,600,988 4,776,688,513

Earnings per share

Basic earnings per share is calculated by dividing the profit or loss after tax attributable to
shareholders owning common shares of the Company (after appropriation of bonus and welfare
funds) by the weighted average number of common shares outstanding during the year.

Diluted earnings per share is calculated by dividing the profit or loss after tax attributable to
ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year plus the weighted average number of ordinary shares that would be
issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

From 01/01/2026 From 01/01/2025

to 30/6/2026 to 30/6/2025
VND VND
Profit after tax 14,748,431,555 27,102,904,303
Adjustments to increase/(decrease) accounting - -
profit
Profit or loss attributable to shareholders 14,748,431,555 27,102,904,303
Average common shares outstanding during the year 46,881,398 46,881,398
Earnings per share
- Basic earnings per share 315 578
- Diluted earnings per share 315 578

The Company has not yet had a basis to determine the impact of the appropriation to the bonus
and welfare fund from undistributed post-tax profits for 2025 on earnings per share for the period

from 1 January 2025 to 30 June 2025.

The Company has not yet had a basis to estimate the appropriation to the bonus and welfare fund
from the current year’s undistributed after-tax profits.

There were no dilutive potential ordinary shares during the period and up to the date of these
financial statements.

SUPPLEMENTARY INFORMATION FOR THE ITEMS PRESENTED IN THE CASH
FLOW STATEMENT
Non-cash transactions affecting the statement of cash flows

Closing balance
VND

Restricted demand deposits 97,677,456,547
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY
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INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

VIII. OTHER INFORMATION

1. Events after the reporting date
The Company paid a cash dividend at the rate of 5%, equivalent to VND 23,440,699,000 under
Resolution of the 2026 Annual General Meeting of shareholders. The registration date for
determining the list of share holders entitled to recieve the dividend was 17 July 2026.
The Board of Management of the Company confirms there have been no significant events
occurring after 30 June 2026 up to the date of this report, which would require adjustments or
disclosures to be made in the Interim Financial Statements.

2.  Related parties transactions

2.1  List of related parties

Related parties Relationship
Rich International Holding L.L.C Parent company
Bloomy International L.L.C Mr. Liu Cheng Min is the Chairman of the

Board of Directors of Tung Kuang Industrial
Joint Stock Company and concurrently the
legal representative of Bloomy International
L.L.C until 24 April 2026.
TK Industrial Development Company Limited  Associate company
Key management personnel and related parties include: Members of the Board of Management, the
Board of General Directors, the Chief Accountant, and close members of these individuals’ families.
2.2 Related parties transactions
During the period, the Company had transactions with related parties. Principle operations are as

follows:
; Transaction value

Related parties Content (VND)
From 01/01/2026 From 01/01/2025
to 30/6/2026 to 30/6/2025
Rich International Holding L.L.C  Service used 6,005,767,351 1,711,138,702
Bloomy International L.L.C Service used - 649,681,570
TK Industrial Development Capital contribution 824,817,698 -

Company Limited

Loans granted 12,200,000,000 -

As at the end of the accounting period, the outstanding balances with related parties were as follows:
Closing balance Opening balance

Related Parties VND VND
Financial investments (Loans) (Note V.2) 12,200,000,000 -
TK Industrial Development Company Limited 12,200,000,000 -
short-term payables (Note V.15) 5,739,182,914 156,985,608
Rich International Holding L.L.C 5,739,182914 156,985,608

Income of the Board of Directors, Board of Management, and Chief Accountant during the period:
From 01/01/2026 From 01/01/2025

Particulars Contents to 30/6/2026 to 30/6/2025
VND VND

Board of Directors Salaries, remuneration 1,161,000,000 885,000,000

Board of Management (General Salaries, allowances 1,530,000,000 1,260,000,000

Director, Deputy General Director) and remuneration

Board of Supervisory and Chief Salaries, allowances 403,144,900 350,772,600

Accountant and remuneration

Total 3,094,144,900 2,495,772,600
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No. 3, 2A road, Bien Hoa II Industrial zone, Long Hung ward, Dong Nai city

INTERIM FINANCIAL STATEMENTS

Notes to the Interim Financial Statements (continued)

Unit: VND
Book value
Closing Balance = Opening Balance
Financial liabilities
Trade payables 23,154,482,455 17,683,692,689
Borrowings and debts 276,945,318,759 244,140,455,608
Accrued expenses 209,712,475 225,043,098
Other payables 6,332,188,085 5,462,929,014
Total 306,641,701,774 267,512,120,409
Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and other financial instruments.

Trade receivables: The Company's customer credit risk is managed based on the Company's
policies, procedures and controls relating to customer credit risk management.

Outstanding trade receivables are monitored on a regular basis. Provisioning analyses are
performed on a customer-by-customer basis for major customers at the reporting date. On this
basis, the Company is not exposed to concentration of credit risk. Bank deposits: The majority of
the Company's bank deposits are held with reputable large banks in Vietnam. The Company
considers that the concentration of credit risk in bank deposits is low.

Liquidity risk
Liquidity risks are risks when the Company faces difficulties in meeting financial obligations due

to capital shortage. The Company's liquidity risk arises primarily from mismatches in the
maturities of its financial assets and financial liabilities.

The Company monitoring liquidity risk by maintaining the ratio of cash and cash equivalents at a
certain level of which the Board of General Directors considers as sufficient to support financially
the operations of the Company and to minimize effects of changes in cash flows.

Information on the maturity years of the financial liabilities of the Company based on the value of
undiscounted payments under the contracts are as follows:

Unit: VND
From 01 year
Up to 01 year
P . to 05 years Total
Closing Balance 306,641,701,774 - 306,641,701,774

Trade payables
Borrowings and debts
Accrued expenses
Other payables

Opening Balance
Trade payables
Borrowings and debts
Accrued expenses
Other payables

23,154,482,455
276,945,318,759
209,712,475
6,332,188,085

267,512,120,409
17,683,692,689
244,140,455,608
225,043,098
5,462,929,014

40
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No. 3, 2A road, Bien Hoa II Industrial zone, Long Hung ward, Dong Nai city
INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

The Company believes that the level of risk concentration on debt repayment is low. The
Company has the ability to pay due debts from cash flow from business operations and proceeds
from matured financial assets.

7.  Market risk

Market risk are risk when fair values or future cash flows of financial instruments vary
accordingly to changes in market prices. Market risks include foreign currency risk, interest risk
and other risk on prices.

Foreign currency risk

Foreign currency risk are risks when fair values or future cash flows of financial instruments vary
accordingly to changes in exchange rates.

The Company manages foreign currency risk by considering current and expected markets when
planning for future transactions in foreign currencies. The Company monitors risks to its financial
assets and liabilities in foreign currencies.

Interest risk

Interest risks are risk when fair values or future cash flows of financial instruments vary
accordingly to changes of market interest rates. The Company's risk of changes in market interest
rates is mainly related to short-term deposits and loans.

The Company manages interest rate risk by closely monitoring relevant market conditions to
determine appropriate interest rate policies that are conducive to the Company's risk management
purposes.

The Company manages interest rate risk by closely monitoring relevant market conditions to
determine appropriate interest rate policies that are conducive to the Company's risk management

purposes.
Other risk on prices

Other risk on prices are risks when fair values or future cash flows of financial instruments vary
accordingly to changes of market prices other than changes of interest rates and exchange rates.

8. Going concern issues

During the period, there were no activities or events that may affect the Corporation’s operations
as a going concern. Thus, the Company’s Interim Financial Statements are prepared based on
assumption of going concern.

9. Comparative information

The comparative figures are those presented in the audited Financial Statements for the financial
year ended 31 December 2025 and the reviewed Interim Financial Statements for the six-month
period ended 30 June 2025, which were audited and reviewed by Branch of NVA Auditing Co.,
Ltd. The above figures have been reclassified in accordance with Circular No. 99/2025/TT-BTC
issued by the Ministry of Finance on 27 October 2025 providing guidance on the accounting
regime for enterprises, and retrospectively adjusted due to accounting errors identified based on
the tax authority's conclusions, as follows:

Unit: VND
Items inc the Siateptent g;set:it:;; balance Pr(‘;::si(:gel;ialance Difference
of Financial Position Code (VND) Code (VND)
A. CURRENT ASSETS 100 620,365,542,379 100 620,365,542,379 -
L. Cash and cash 110 139,590,360,082 110 234,317,709,356 (94,727,349,274)
equivalents
1. Cash 111 41,254,120,356 G | 136,617,709,356 (95,363,589,000)
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TUNG KUANG INDUSTRIAL JOINT STOCK COMPANY

No6. 3, 2ZAtoad, Bien Hoa IT Industrial zone, Long Hung ward, Dong Nai city
INTERIM FINANCIAL STATEMENTS
Notes to the Interim Financial Statements (continued)

Unit: VND
: Restated Pre-reported
Items in the Statement :
; Z Ay Opening balance Opening balance Difference
of Financial Position Code (VND) Code (VND)
2. Cash equivalents 112 98,336,239,726 112 97,700,000,000 636,239,726
IL. Short-term financial 120 13,351,281,507 120 13,300,000,000 51,281,507
investments
3. Held-to-maturity 123 13,351,281,507 123 13,300,000,000 51,281,507
investments
III. Short-term 130 66,857,637,726 130 67,545,158,959 (687,521,233
receivable
5. Other short-term 135 2,445,902,593 136 3,133,423,826 (687,521,233)
receivables
VI. Other current assets 160 100,259,353,187 150 4,895,764,187  95,363,589,000
5. Other current assets 165 95,363,589,000 155 - 95,363,589,000
TOTAL ASSETS 280 896,859,527,246 270 896,859,527,246 -
C. LIABILITIES 300 347,390,497,343 300 344,663,555,133 2,726,942,210
I. Current liabilities 310 342,364,015,655 310 339,637,073,445 2,726,942,210
3. Taxes and statutory 314 12,283,022,869 313 9,556,080,659 2,726,942,210
obligations
D. OWNER’S EQUITY 400 549,469,029,903 400 552,195,972,113  (2,726,942,210)
4. Undistributed after-tax 420 48,580,646,923 421 51,307,589,133  (2,726,942,210)
profits
- Accumulated 420a 15,928,300,094 421a 18,655,242,304  (2,726,942,210)
undistributed afier-tax
profits as of the previous -
year - end
Prepared by Chief Accountant
Y i
Tran Thi Thanh Ngan Vu Nguyen Thi Hanh

Approved, 12 August 2026
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