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Vicostone Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Vicostone Joint Stock Company (“the Company”) is a joint stock company incorporated under the Law
on Enterprise of Vietnam pursuant to the Business Registration Certificate for joint stock company No.
0500469512 issued by the Department of Planning and Investment of Ha Tay province (now known
as Hanoi) on 2 June 2005 and its subsequent amendments with the latest being the 21st amendment
dated 16 April 2026.

On 5 December 2007, the Company's shares were listed at the Hanoi Stock Exchange (now known
as HNX) with the stock code VCS according to the Listing Decision No. 670/QD-TTGDHN with
permission of the Hanoi Stock Exchange Center.

The current principal activities of the Company are to manufacture and distribute quartz-based
compound stone related products.

The Company’s head office is located at Hoa Lac Hi-Tech Park, Hoa Lac commune, Hanoi, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:

Mr. Ho Xuan Nang Chairman
Mr. Nguyen Quang Hung Member
Mr. Pham Tri Dung Member
Ms. Tran Lan Phuong Member
Ms. Le Thi Minh Thao Member
AUDIT COMMITTEE

Members of Audit committee during the period and at the date of this report are:

Mr. Nguyen Quang Hung Head
Ms. Tran Lan Phuong Member
MANAGEMENT

Members of the Management during the period and at the date of this report are:

Mr. Pham Tri Dung General Director

Mr. Luu Cong An Deputy General Director
Mr. Nguyen Quang Anh Deputy General Director
Mr. Nguyen Chi Cong Deputy General Director
Mr. Dong Quang Thuc Deputy General Director

Ms. Tran Thi Thu Huong Deputy General Director

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Mr. Ho
Xuan Nang, Chairman. Mr. Pham Tri Dung is authorised by Mr. Ho Xuan Nang to sign the
accompanying interim consolidated financial statements for the six-month period ended 30 June 2026
in accordance with the Letter of Authorisation No. 14A/2026/UQ/VCS — CTHDQT dated 27 February

2026.

AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limited.
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Vicostone Joint Stock Company

REPORT OF THE MANAGEMENT

The management of Vicostone Joint Stock Company (“the Company”) is pleased to present this report
and the interim consolidated financial statements of the Company and its subsidiary (collectively
referred to as the “Company and its subsidiary”) for the six-month period ended 30 June 2026.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

The management is responsible for the interim consolidated financial statements of each financial
period which give a true and fair view of the interim consolidated financial position of the Company
and its subsidiary and of the interim consolidated results of its operations and its interim consolidated
cash flows for the period. In preparing those interim consolidated financial statements, the

management is required to:
select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements; and

prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company and its subsidiary will continue its business.

The management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the interim consolidated financial position of the Company and
its subsidiary and ensuring that the accounting records comply with the applied accounting system. It
is also responsible for safeguarding the assets of the Company and its subsidiary and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The management confirmed that it has complied with the above requirements in preparing the
accompanying interim consolidated financial statement.

STATEMENT BY THE MANAGEMENT

The management does hereby state that, in its opinion, the accompanying interim consolidated
financial statements give a true and fair view of the interim consolidated financial position of the
Company and its subsidiary as at 30 June 2026 and of the interim consolidated results of its operations
and its interim consolidated cash flows for the six-month period then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to the preparation and presentation of the interim consolidated financial

statements.
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
Website (VN): ey.com/vi_vn
Shape the future
with confidence

Reference: 11668249/69481016/LR-HN
REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: The Shareholders and Board of Directors of Vicostone Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Vicostone Joint Stock
Company (“the Company”) and its subsidiary (collectively referred to as “the Company and its
subsidiary”), as prepared on 21 August 2026 and set out on page 5 to 54 which comprise the interim
consolidated statement of financial position as at 30 June 2026, the interim consolidated income
statement and the interim consolidated cash flow statement for the six-month period then ended and the

notes thereto.
The management's responsibility

The management is responsible for the preparation and presentation of the interim consolidated financial
statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System and the statutory requirements relevant to the preparation
and presentation of the interim consolidated financial statements, and for such internal control as the
management determines is necessary to enable the preparation and presentation of the interim
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim consolidated financial statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements No. 2410 - Review of Interim Financial Information Performed by the Independent Auditor

of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

A member firm of Ernst & Young Global Limited
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Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial statements do not give a true and fair view, in all material respects, of the
interim consolidated financial position of the Company and its subsidiary as at 30 June 2026, and of the
interim consolidated results of its operations and its interim consolidated cash flows for the six-month
period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise

Accounting System and the statutory requirements relevant to the preparation and presentation of the
interim consolidated financial statements.

Hanoi, Vietnam

25 August 2026

RAGG Wt
Deputy General Director
Audit Practising Registration

Certificate No. 2598-2023-004-1

A member firm of Ernst & Young Global Limited
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Vicostone Joint Stock Company

BO1a-DN/HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
Currency: VND
Beginning balance
ASSETS Code | Notes Ending balance (Restated)
A. CURRENT ASSETS 100 5,400,328,829,124 | 4,803,940,768,233
I. Cash and cash equivalents 110 4 1,005,610,397,661 1,087,616,933,015
1. Cash 11 215,571,356,565 152,616,933,015
2. Cash equivalents 112 790,039,041,096 935,000,000,000
Il. Current investments 120 1,472,010,958,904 596,272,572,603
1. Held-to-maturity
investments 123 5 1,472,010,958,904 596,272,572,603
lll. Current accounts
receivable 130 1,272,076,341,514 1,362,829,686,432
1. Short-term trade '
receivables 131 6 1,284,219,289,398 1,370,652,902,595
2. Short-term advances to
suppliers 132 6,521,553,620 13,436,563,511
3. Other short-term
receivables 135 5,656,297,466 1,951,116,281
4. Provision for short-term
doubtful receivables 136 7 (24,320,798,970) (23,210,895,955)
IV. Inventories 140 8 1,430,838,874,448 1,588,139,976,446
1. Inventories 141 1,5616,170,769,859 1,659,237,641,551
2. Provision for diminution
in value of inventories 142 (85,331,895,411) (71,097,665,105)
V. Other current assets 160 219,792,256,597 169,081,599,737
1. Short-term deferred
expenses 161 11 9,168,276,286 5,172,320,134
2. Deductible value-added
tax 162 210,558,729,975 163,909,279,603
3. Tax and other
receivables from the
State 163 65,250,336 -




Vicostone Joint Stock Company

BO1a-DN/HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2026
Currency: VND
Beginning balance
ASSETS Code | Notes Ending balance (Restated)
B. NON-CURRENT ASSETS 200 876,936,706,057 946,456,192,476
I. Non-current receivables 210 1,724,371,256 1,509,466,010
1. Other long-term
receivables 215 1,724,371,256 1,509,466,010
Ill. Fixed assets 220 847,647,128,412 913,158,101,564
1. Tangible fixed assets 221 9.1 845,936,252 ,555 910,984,470,242
Cost 222 2,510,914,687,023 2,502,056,700,068
Accumulated
depreciation 223 (1,664,978,434,468) | (1,591 072,229,826)
2. Intangible fixed assets 227 9.2 1,710,875,857 2,173,631,322
Cost 228 32,580,005,647 32,580,005,647
Accumulated amortisation | 229 (30,869,129,790) (30,406,374,325)
Ill. Non-current assets in
progress 250 10,559,538,349 10,841,981,491
1. Construction in progress 252 10 10,559,538,349 10,841,981,491
IV. Other non-current assets 270 17,005,668,040 20,946,643,411
1. Long-term deferred
expenses 271 11 15,097,509,216 15,860,860,896
2. Deferred tax assets 272 23.3 1,908,158,824 5,085,782,515
TOTAL ASSETS
(280 = 100+200) 280 6,277,265,535,181 5,750,396,960,709
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Vicostone Joint Stock Company

BO1a-DN/HN

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
As at 30 June 2026

Currency: VND

Beginning balance
RESOURCES Code |Notes Ending balance (Restated)
C. LIABILITIES 300 1,236,461,781,209 617,702,305,864
I. Current liabilities 310 1,151,569,911,319 523,542,666,175
1. Short-term trade payables 311 | 121 115,362,918,320 178,882,426,465
2. Short-term advances from
customers 312 | 122 19,094,490,565 17,181,853,383
3. Dividends and profits
payables 313 2,931,401,045 4,356,507,525
4. Short-term statutory
obligations 314 | 13 35,722,646,708 28,160,155,985
5. Payables to employees 315 9,916,853,848 10,785,931,300
6. Short-term accrued expenses | 316 2,760,977,465 2,605,110,833
7. Other short-term payables 320 1,515,109,514 475,896,887
8. Short-term loans 321 15 934,348,922,588 241,640,077,231
9. Bonus and welfare fund 323 14 29,916,591,266 39,454,706,566
II. Non-current liabilities 330 84,891,869,890 94,159,639,689
1. Long-term loans 339 15 82,781,728,090 91,921,605,189
2. Long-term provisions 343 2,110,141,800 2,238,034,500
D. OWNERS’ EQUITY 400 5,040,803,753,972 | 5,132,694,654,845
1. Owner’s contributed capital 411 1,600,000,000,000 | 1,600,000,000,000
- Ordinary shares with
voting rights 411a 1,600,000,000,000 | 1,600,000,000,000
2. Share premium 412 290,584,886 290,584,886
3. Investment and development
fund 418 75,561,986,364 81,024,546,980
4. Other funds belonging to
owners' equity 419 18,551,233,538 18,551,233,538
5. Undistributed earnings 420 3,346,399,049,184 | 3,432,828,289,441
- Undistributed earnings by
the end of prior period 420a 3,107,348,913,791 | 3,386,207,651, 778
- Undistributed earnings of
current period 420b 239,051,035,393 46,620,637,663
TOTAL LIABILITIES AND
OWNERS’ EQUITY
(440 = 300 + 400) 440 6,277,265,535,181 | 5,750,396,960,709

PREPARER

Ihy—

Doan Thi Ngoc

CHIEF ACCOUNTANT

Nguyen Phuong Anh

Pham Tri Dung

L ik

~ s

W nl

Al

NV R

,.
“a



Vicostone Joint Stock Company

INTERIM CONSOLIDATED INCOME STATEMENT
For the six-month period ended 30 June 2026

B02a-DN/HN

Currency: VND

Previous period

ITEMS Code | Notes Current period (Restated)
1. Revenue from sale of goods 01 18.1 | 1,652,295,115,954 | 2,143,132,819,051
2. Deductions 02 18.1 18,830,786,669 6,641,983,016
3. Netrevenue from sale of

goods (10 = 01 - 02) 10 18.1 | 1,633,464,329,285 | 2,136,490,836,035
4. Cost of goods sold 11 19 | 1,184,956,862,166 | 1,592,986,048,638
5. Gross profit from sale of

goods (20 =10 - 11) 20 448,507,467,119 543,504,787,397
6. Finance income 22 18.2 54,488,720,123 73,701,274,262
7. Finance expenses 23 20 22,468,371,326 27,973,967,144

In which: Interest expenses 24 14,028,772,317 18,890,693,503
8. Selling expenses 25 21 104,930,581,934 104,215,208,398
9. General and administrative

expenses 26 21 53,263,590,936 31,642,135,525
10. Operating profit

{30 = (20 + 22) - (23 + 25 + 26)} 30 322,333,643,046 453,374,750,592
11. Other income 31 151,702,913 194,242,351
12. Other expenses 32 12,582,235,011 5,850,849,563
13. Other loss (40 = 31 - 32) 40 (12,430,532,098) (5,656,607,212)
14. Accounting profit before tax

(50 = 30 + 40) 50 309,903,110,948 447,718,143,380
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Vicostone Joint Stock Company

INTERIM CONSOLIDATED INCOME STATEMENT (continued)

for the six-month period ended 30 June 2026

B02a-DN/HN

Currency: VND

Doan Thi Ngoc

Previous period
ITEMS Code | Notes Current period (Restated)
15. Current corporate income tax
expenses 51 231 53,117,199,005 71,972,279,736
16. Deferred tax expense 52 231 3,177,623,691 1,070,295,175
17. Net profit after corporate income
tax (60 = 50 - 51 - 52) 60 253,608,288,252 374,675,568,469
18. Basic earnings per share 70 26 1,478 2,175
19. Diluted earnings per share 71 26 1,478 2,175
20 69 oved, 21 August 2026
PREPARER CHIEF ACCOUNTANT/ QV\ ESENTATIVE
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Vicostone Joint Stock Company

INTERIM CONSOLIDATED CASH FLOW STATEMENT

For the six-month period ended 30 June 2026

B03a-DN/HN

Currency: VND

ITEMS Code | Notes Current period Previous period
. CASH FLOWS FROM OPERATING
ACTIVITIES
1. Accounting profit before tax 01 309,903,110,948 447,718,143,380
2. Adjustments for:
- Depreciation of tangible fixed
assets and amortisation of
intangible fixed assets and land
rental allocation 02 74,501,484,524 66,673,007,245
- Provisions 03 15,216,240,621 25,700,303,221
- Foreign exchange losses/(gains)
arising from revaluation of monetary
accounts denominated in foreign
currency 04 4,334,022,178 (10,146,997,657)
- Profits from investing activities 05 (44,108,708,544) (34,584,936,230)
- Borrowing costs 06 14,028,772,317 18,890,693,503
3. Operating profit before changes in
working capital 08 373,874,922,044 514,250,213,462
- Increase, decrease in receivables 09 41,556,355,755 (111,416,040,700)
- Increase, decrease in inventories 10 143,066,871,692 331,512,389,604
- Increase, decrease in payables 11 (65,401,851,815) (28,709,946,346)
- Increase, decrease in deferred
expenses 12 (3,365,128,889) (3,633,043,596)
- Borrowing costs paid 14 (13,547,466,427) (18,081,209,242)
- Corporate income tax paid 15 13 (49,659,962,620) (101,975,977,856)
- Other cash outflows for operating
activities 17 (35,037,304,425) (63,595,897,913)
Net cash flows from operating
activities 20 401,486,435,315 518,350,487,413
. CASH FLOWS FROM INVESTING
ACTIVITIES
1. Payment for the purchase and
construction of fixed assets and
other long-term assets 21 (13,475,797,947) (50,792,213,868)
2. Proceeds from disposals of fixed
assets 22 - 60,000,000
3. Loans to other entities and
payments for purchase of debt
instruments of other entities 23 (1,724,400,000,000) (768,000,000,000)
4. Collections from borrowers and
proceeds from sale of debt 24
instruments of other entities 841,700,000,000 670,000,000,000
5. Interest and dividend received 27 51,116,911,284 31,925,720,398
Net cash flows from investing
activities 30 (845,058,886,663) (116,806,493,470)

10

L=l il

="l




Vicostone Joint Stock Company

INTERIM CONSOLIDATED CASH FLOW STATEMENT (continued)
for the six-month period ended 30 June 2026

B03a-DN/HN

Currency: VND

ITEMS

Code | Notes

Current period

Previous period

ll. CASH FLOWS FROM
FINANCING ACTIVITIES
1. Drawdown of borrowings
2. Repayment of borrowings
3. Dividends paid to shareholders

Net cash flows used in financing
activities

Net cash flows in cash and cash
equivalents for the period
(50 = 20+30+40)

Cash and cash equivalents at
beginning of the period

Effect of exchange rate changes
Cash and cash equivalents at the

end of the period
(70 = 50 + 60 +61)

33
34
36

40

50

60

61

70 4

936,122,917 554
(254,376,031,767)
(319,019,925,780)

362,726,960,007

(80,845,491,341)

1,087,616,933,015

(1,161,044,013)

1,005,610,397,661

997,024,639,566
(816,837,987,694)
(320,161,281,350)

(139,974,629,478)

261,569,364,465

1,583,190,798,036

1,979,489,356

1,846,739,651,857

PREPARER

Doan Thi Ngoc

Nguyen Phuong Anh
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Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As at 30 June 2026 and for the six-month period then ended

CORPORATE INFORMATION

Vicostone Joint Stock Company (“the Company”) is a joint stock company incorporated under
the Law on Enterprise of Vietnam pursuant to the Business Registration Certificate for joint
stock company No. 0500469512 issued by the Department of Planning and Investment of Ha
Tay Province (now known as Hanoi City) on 2 June 2005 and its subsequent amendments
with the latest being the 21st amendment dated 16 April 2026.

On 5 December 2007, the Company's shares were listed at the Hanoi Stock Exchange (now
known as HNX) with the stock code VCS according to the Listing Decision No. 670/QD-
TTGDHN with permission of the Hanoi Stock Exchange Center.

The current principal activities of the Company are to manufacture and distribute quartz-based
compound stone related products.

The Company and its subsidiary’s normal course of business cycle is 12 months.

The Company’s head office is located at Hoa Lac Hi-Tech Park, Hoa Lac commune, Hanoi
city, Vietnam.

The Company'’s total number of employees as at 30 June 2026 is 826 (31 December 2025:
841).

Corporate structure

As at 30 June 2026, the Company has one subsidiary which is Phenikaa Hue Investment and
Processing Mineral One Member Company Limited ("Phenikaa Hue Company") (31
December 2025: 1)

Phenikaa Hue Company is a one-member limited liability company incorporated under the
Law on Enterprise of Vietnam pursuant to the Business Registration Certificate No.
3301601070 issued by the Department of Planning and Investment of Thua Thien Hue
province on 21 December 2016 and the amended Business Registration Certificates with the
latest being the 8" amendment dated 6 January 2025. The head office of Phenikaa Hue
Company is located at Lot CN15 Zone B, Phong Dien Industry Park, Phong Dinh ward, Hue
city. The principal activities of Phenikaa Hue Company are to invest and process minerals.

As at 30 June 20286, the Company holds 100% equity in this subsidiary.
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Vicostone Joint Stock Company B09a-DN/HN

2.2

2.3

2.4

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

BASIS OF PREPARATION
Accounting standards and system

The interim consolidated financial statements of the Company and its subsidiary, which are

expressed in Vietnam dong (“VND"), are prepared in compliance with Vietnamese Enterprise

Accounting System and other Vietnamese Accounting Standards issued by the Ministry of

Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 1),

> Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Accounting Standards (Series 5)

Accordingly, the accompanying interim consolidated financial statements and their use are
not designed for those who are not informed about Vietnam's accounting principles,
procedures and practices and furthermore are not intended to present the interim
consolidated financial position and the interim consolidated results of operations and interim
consolidated cash flows of the Company and its subsidiary in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

Applied accounting documentation system

The Company'’s applied accounting documentation system is General Journal system.
Reporting period

The Company and its subsidiary’s fiscal year applicable for the preparation of its consolidated
financial statements start on 1 January and ends on 31 December.

These interim consolidated financial statements are prepared for the six-month period ended
30 June 2026.

Accounting currency

The consolidated financial statements are prepared in VND, which is also the Company’s
accounting currency.
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Vicostone Joint Stock Company B09a-DN/HN

2.5

3.1

3.1.1

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

BASIS OF PREPARATION (continued)
Basis of consolidation

The interim consolidated financial statements comprise the interim financial statements of the
Company and its subsidiary for the six-month period ended 30 June 2026.

The subsidiary is fully consolidated from the date of acquisition, being the date on which the
Company obtains control, and continued to be consolidated until the date that such control
ceases.

The interim financial statements of the subsidiary are prepared for the same reporting period
as the Company, using consistent accounting policies.

All intra-company interim balances, income and expenses and unrealised gains or losses
resulting from intra-company transactions are eliminated in full.

Non-controlling interests represent the portion of profit or loss and net assets not held by the
Company and its subsidiary are presented separately in the interim consolidated income
statement and within equity in the interim consolidated statement of financial position,
separately from shareholders’ equity.

Impact of change in the ownership interest of a subsidiary, without a loss of control, is
recorded in undistributed earnings.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Changes in accounting policies and disclosures

The accounting policies adopted by the Company and its subsidiary in preparation of the
interim consolidated financial statements are consistent with those followed in the preparation
of the Company and its subsidiary’s annual consolidated financial statements for the year
ended 31 December 2025 and the interim consolidated financial statements for the six-month
period ended 30 June 2025 except for the changes in the accounting policy arising from the
initial adoption of Circular No. 99/2025/TT-BTC and Circular no. 43/2026/TT-BTC as
described below.

Changes in accounting policies due to the adoption of new accounting regulations:
Circular No. 99/2025/TT-BTC guiding the Enterprise Accounting System

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the enterprise accounting system (“Circular 99"), replacing Circular No.
200/2014/TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other related regulations.

The Company and its subsidiary adopted the changes in accounting policies introduced by
Circular 99 on a non-retrospective basis, as Circular 99 does not require retrospective
application of these changes.

The Company and its subsidiary has also restated the corresponding comparative information

for certain line items to conform with the presentation requirements of Circular 99, as disclosed
in Note 28.

14
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Vicostone Joint Stock Company B09a-DN/HN

3.1

3.1.2

3.2

3.3

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Changes in accounting policies and disclosures (continued)

Circular no. 43/2026/TT-BTC amending and supplementing circular no. 202/2014/TT-
BTC providing guidance on preparation and presentation of consolidated financial
statements

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC (“Circular 43")
amending and supplementing a number of articles of Circular No. 202/2014/TT-BTC, which
provides guidance on the preparation and presentation of consolidated financial statements.
Circular 43 is effective for the preparation and presentation of consolidated financial
statements for financial years beginning on or after 1 January 2026.

The Company and its subsidiary apply the change in accounting treatment in accordance with
the provisions of Circular 43 on a prospective basis, as Circular 43 and the Vietnamese
Accounting Regime do not require retrospective application of these changes.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks and short-term, highly
liquid investments with an original maturity of less than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value and not subject to any restrictions on use.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of processing (including raw materials, direct labor cost, other directly related
cost, manufacturing general overheads allocated based on the normal operating capacity)
incurred in bringing the inventories to their present location and condition.

In case the net realisable value is lower than the cost, it must be calculated according to the
net realizable value.

Net realisable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The Company and its subsidiary determine quantities and value of inventories issued in the
period based on determining quantities and value for each incurred transaction and recognise
value of the inventories issued as follows:

Raw materials, tools and - Cost of purchase on a weighted average method.
equipment and merchandises

Finished goods and work-in - Cost of finished goods and work-in process on a weighted
process average method.

Provision for diminution in value of inventories

An inventory provision represents the estimated loss to reflect the decrease in value of
inventories (through diminution, damage, obsolescence, etc.) below their carrying amount and
is intended to cover actual losses incurred from the decline in value of raw materials, finished
goods and other inventories. The company and its subsidiary recognise the inventory
provision when there is evidence that the net realisable value is lower than the cost of
inventories.
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Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
3.3 Inventories (continued)
Provision for diminution in value of inventories (continued)

Increases or decreases to the provision balance are recognised into the cost of goods sold
account in the interim consolidated income statement. When inventories expire, become
obsolete, are damaged or are no longer usable, the difference between the provision
previously made and the historical cost of inventories is included in the interim consolidated
income statement.

3.4 Receivables

Receivables are presented in the interim consolidated statement of financial position at the
carrying amounts due from customers and other debtors, after deducting provision for doubtful
debts.

ML Nk L

The provision for doubtful debts represents amounts of outstanding receivables at the end of
the period which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative expense in the interim consolidated
income statement. When bad debts are determined as unrecoverable and are written off those
bad debts, the difference between the provision for doubtful receivables previously made and
historical cost of receivables is included in the interim consolidated income statement.

5.

For overdue receivables for which there is no reliable evidence of recoverability, provision for
doubtful debts is provided as follows:

Overdue period Provision rate

(% of receivable value)
From 6 months to less than 1 year 30
From 1 year to less than 2 years 50
From 2 years to less than 3 years 70
3 years or more 100

3.9 Tangible fixed assets

Tangible fixed assets comprise assets with physical substance held by the enterprise for use
in production and business activities.

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to the location and condition necessary for it to be
capable of operating as intended by the Company and its subsidiary and the costs of
dismantling and removing the asset and restoring the site on which it is located, if any.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the interim
consolidated income statement as incurred.

When tangible fixed assets are sold or retired and any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim consolidated income statement.

16



Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3.6 Leased assets

The determination of whether an arrangement is, or contains, a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company and its subsidiary are the lessees

Rentals under operating leases are charged to the interim consolidated income statement on
a straight-line basis over the lease term.

o O e

3.7 Intangible fixed assets

/

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset to a condition for it to be capable of operating for
its intended use of the Company and its subsidiary.

Expenditures for additions and improvements are added to the carrying amount of the assets
and other expenditures are charged to the interim consolidated income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim consolidated income statement.

3.8 Depreciation and amortisation

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Buildings and structures 4 — 25 years
Machinery and equipment 3 —20 years
Means of transportation 4 —10 years
Office equipment 3 — 8 years
Other tangible fixed assets 5 -9 years
Computer software 3 —12 years
Other intangible fixed assets 5 years

Tangible fixed assets are depreciated from the time the assets are available for use. Intangible
fixed assets are amortized from the time they are put into use.
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Vicostone Joint Stock Company B09a-DN/HN

3.9

3.10

3.11

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Construction in progress

Construction in progress represents the costs of acquiring new assets that have not yet been
fully installed or the costs of construction that have not yet been fully completed. Construction
in progress is stated at cost, which includes all necessary costs to construct, repair, renovate,
expand, or re-equip the projects with technologies, such as construction costs, tools and
equipment costs, project management costs, construction consulting costs, and borrowing
costs that are eligible for capitalisation.

Construction in progress will be transferred to the appropriate fixed asset account when these
assets are fully installed or the construction project is fully completed, and depreciation of
these assets will commence when they are ready for their intended use.

Construction costs are recognised as expenses when such costs do not meet the conditions
to be recognised as fixed assets.

Borrowing costs

Borrowing costs consist of interest and other costs that the Company and its subsidiary incur
in connection with the borrowing of funds.

Borrowing costs are recorded as expense during the period in which they are incurred, except
to the extent that they are capitalized as explained in the following paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of
an asset that necessarily take a substantial period of time to get ready for its intended use or
sale are capitalised as part of the cost of the respective asset.

Deferred expenses

Deferred expenses are reported as short-term or long-term deferred expenses on the interim
consolidated statement of financial position and are amortised over the period to which they
relate or during which the related economic benefits are consumed.

The following types of expenses are recorded as long-term deferred expenses and are

amortised to the interim consolidated income statement:

» Tools and consumables with large value issued into production and can be used for more
than one year;

» Repair and periodic maintenance costs of fixed assets related to business operations over
multiple accounting periods;

» Other deferred expenses.
Deferred land rental

The prepaid land rental represents the unamortised balance of advance payment made in
accordance with lease contract signed with Bac Phu Cat Industrial Zone on 30 May 2008 for
a period of 48 years 7 months 19 days and with Phong Dien Industrial Zone, Phong Dinh
ward, Hue city on 24 March 2017 for a period of 39 years 9 months 8 days. Such prepaid
rental is recognised as long-term deferred expenses for allocation to the interim consolidated
income statement over the remaining period of the lease contract according to Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 guiding the management,
use and depreciation of fixed assets.
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Vicostone Joint Stock Company B09a-DN/HN

3.12

3.13

3.14

3.15

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Business combinations and goodwill

Business combinations are accounted for using the purchase method. The cost of a business
combination is measured as the fair value of assets given, liabilities incurred or assumed and
equity instruments issued at the date of exchange plus any costs directly attributable to the
business combination. Identifiable assets and liabilities and contingent liabilities assumed in
a business combination are measured initially at fair values at the date of the business
combination.

Goodwill acquired in a business combination is initially measured at cost being the excess of
the cost the business combination over the Company and its subsidiary’s interest in the net
fair value of the acquiree’s identifiable assets, liabilities and contingent liabilities. If the cost of
a business combination is less than the fair value of the net assets of the subsidiary acquired,
the difference is recognised directly in the interim consolidated income statement. After initial
recognition, goodwill is measured at cost less any accumulated amortisation. Goodwill is
amortised over 10-year period on a straight-line basis. The parent company conducts the
periodical review for impairment of goodwill of investment in subsidiaries. If there are
indicators of impairment loss incurred is higher than the yearly allocated amount of goodwill
on the straight-line basis, the higher amount will be recorded in the interim consolidated
income statement.

Investments

Held-to-maturity investments

Held-to-maturity investments are stated at costs.
Provision for diminution in value of investments

Provision for diminution in value of the investment is made when there are reliable evidences
that a part or whole of an investment (including investments held to maturity, if any) has
suffered a diminution in value or is not recoverable at the end of the reporting period.

Increases or decreases to the provision balance are recorded as finance expense in the
interim consolidated income statement.

Payables

Trade and other payables comprise obligations of the Company and its subsidiary to suppliers
of materials and goods, service providers, vendors of property, plant and equipment,
investment properties and financial investments under executed economic contracts and
amounts payable to main and subcontractors for construction and installation works.

Accruals

Accrued expenses comprise amounts payable for goods and services that have been
received from suppliers or provided to customers during the reporting period but have not yet
been paid due to the absence of sufficient supporting documents, accounting records or
documentation and are recognised as production and business expenses of the reporting
period.
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Vicostone Joint Stock Company B09a-DN/HN

3.16

3.17

3.18

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Accrual for severance pay

The severance pay for employees is accrued at the end of each reporting year for employees
who have been working for more than 12 months at Company and its subsidiary. The accrued
amount is determined at one-half of the average monthly salary for each year of service
qualifying for severance pay, in accordance with the Labour Code and related implementing
guidance.

The average monthly salary used in the calculation is updated at the end of each reporting
period based on the average monthly salary for the six-month period up to the reporting date.
Any increase or decrease in the accrued amount, other than actual payment made to
employees, is recognised in the interim consolidated income statement.

The accrued severance pay is used to settle severance benefits payable to employees upon
termination of their labour contract in accordance with Article 46 of the Labour Code.

Foreign currency transactions

Transactions denominated in currencies other than the accounting currency of the Company
and its subsidiary (VND) are initially recorded using the actual transaction exchange rates or
carrying exchange rates, depending on the nature and substance of the underlying
transactions and the principles for determining exchange rates at the transaction date, as
follows:

Actual transaction exchange rates

Transactions denominated in currencies other than the accounting currency of the the
Company and its subsidiary (VND) are recorded at the actual exchange rates at the
transaction dates, being the average buying and selling transfer exchange rates of the
commercial bank with which the entity frequently conducts transactions. The average buying
and selling transfer exchange rates are determined on a daily basis as the arithmetic average
of the bank’s daily buying and selling transfer exchange rates.

Carrying exchange rates

Carrying exchange rates include either specific actual carrying exchange rates or weighted
average carrying exchange rates. The application of specific actual carrying exchange rates
or weighted average carrying exchange rates depends on the characteristics and
management requirements of foreign currency—denominated monetary items of the Company

All foreign exchange differences incurred during the period are taken to the interim separate
income statement.

Share capital

Ordinary shares

Ordinary shares with voting right are recognised at par value.

Share premium

Share premium is the difference between the par value and the issuance price of the shares,
minus the actual issuance expenses incurred corresponding to the number of shares

successfully issued. Issuance expense related to unsuccessful shares are recognised as
finance expenses.
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Vicostone Joint Stock Company B09a-DN/HN

3.19

3.20

3.21

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the Annual
General Meeting, and after making appropriation to reserve funds in accordance with the
Company and its subsidiary’s Charter and Vietnam’s regulatory requirements.

The Company and its subsidiary maintain the following reserve funds which are appropriated
from the Company and its subsidiary’s net profit as proposed by the Board of Directors and
subject to approval by shareholders in the Annual General Meeting.

Investment and development fund

This fund is set aside for use in the Company and its subsidiary’s expansion of its operation
or in-depth investments.

Bonus and welfare fund

This fund is set aside for employee reward, incentives, common benefits and welfare
improvements, and presented as a liability on the interim consolidated statement of financial
position.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and its subsidiary, and the revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable, excluding trade
discounts, rebates and sales returns. The following specific recognition criteria must also be
met before revenue is recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually upon the delivery of the goods.

Interest income

Interest is recognised on an accrual basis based on the time and actual interest rate for each
period.

Revenue deductions
Revenue deductions include trade discounts, sales allowances, and sales returns.

Revenue deductions arising in the same period in which products, goods, or services are sold
are recorded as a reduction of revenue in that period. In cases where products, goods, or
services are sold during the period but trade discounts, sales allowances, or sales returns
arise in the subsequent year, the Company and its subsidiary reduce the revenue recognised
for the year, provided that such revenue deductions arise before the issuance date of the
financial statements.
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Vicostone Joint Stock Company B09a-DN/HN

3.22

3.23

3.24

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Selling expenses

Selling expenses reflect actual costs incurred in connection with the sale of goods and the
provision of services.

General and administrative expenses

General and administrative expenses reflect actual costs incurred in the course of the general
management of the Company and its subsidiary.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and
tax laws used to compute the amount are those that are enacted as at the end of the reporting
period.

Current income tax is charged or credited to the interim consolidated income statement,
except when it relates to items recognised directly to equity, in which case the current income
tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right
for the Company and its subsidiary to offset current tax assets against current tax liabilities
and when the Company and its subsidiary intend to settle its current tax assets and liabilities
on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the
reporting period between the tax base of assets and liabilities and their carrying amount for
the interim consolidated financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

» where the deferred tax liability arises from the initial recognition of an asset or liability in
a transaction which at the time of the related transaction affects neither the accounting
profit nor taxable profit or loss;

in respect of taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures where timing of the reversal of the
temporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.
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Vicostone Joint Stock Company B09a-DN/HN

3.24

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)
Deferred tax (continued)

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which is deductible temporary differences, carried forward unused tax
credit and unused tax losses can be utilised, except:

» where the deferred tax asset in respect of deductible temporary difference which arises
from the initial recognition of an asset or liability which at the time of the related
transaction, affects neither the accounting profit nor taxable profit or loss;

» in respect of deductible temporary differences associated with investments in subsidiary,
associate, and interests in joint ventures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised.

The carrying amount of deferred tax assets is reviewed at the end of the reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred
tax assets are re-assessed at the end of the reporting period and are recognised to the extent
that it has become probable that future taxable profit will allow the deferred tax assets to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period when the asset is realised or the liability is settled based on tax rates and tax laws
that have been enacted at the end of the reporting period.

Deferred tax is charged or credited to the interim consolidated income statement, except when
it relates to items recognised directly to equity, in which case the deferred tax is also dealt
with in the equity account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company and its subsidiary to offset current tax assets against current tax liabilities and when
they relate to income taxes levied by the same taxation authority on:

- either the same taxable entity; or

» when the Company and its subsidiary intends either to settle current tax liabilities and

assets on a net basis or to realise the assets and settle the liabilities simultaneously, in
each future period in which significant amounts of deferred tax liabilities or assets are
expected to be settled or recovered.
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Vicostone Joint Stock Company B09a-DN/HN

3.

3.25

3.26

3.27

3.28

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Earnings per share

Basic earnings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Company and its subsidiary (after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding
during the period.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary shareholders of the Company and its subsidiary (after adjusting for
interest on the convertible preference shares) by the weighted average number of ordinary
shares outstanding during the period plus the weighted average number of ordinary shares
that would be issued on conversion of all the dilutive potential ordinary shares into ordinary
shares.

Segment information

A segment is a component determined separately by the Company and its subsidiary which
is engaged in providing products or related services (business segment) or providing products
or services in a particular economic environment (geographical segment), that is subject to
risks and returns that are different from those of other segments.

Company’s business segment primarily relates to the manufacturing and distributing quartz-
based compound stone related products. Management defines the Company’s geographical
segments to be based on the location where the Company and its subsidiary sell its products.

Related parties

Parties are considered to be related parties of the Company and its subsidiary if one party
has the ability to directly or indirectly control or to exercise significant influence over, the other
party in making financial and operating decisions, or when the Company and its subsidiary
and the other party are under common control or subject to significant influence by the same
party. Related parties may be entities or individuals, including close members of their families.

Significant estimates

The preparation of the interim consolidated financial statements in accordance with
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and the
statutory requirements relevant to the preparation and presentation of the interim consolidated
financial statements requires management to make estimates and assumptions that affect the
carrying amounts of assets and liabilities, the disclosure of contingent assets and liabilities as
at the reporting date, as well as the reported amounts of revenue and expenses during the
reporting period.

Such estimates and assumptions are continually evaluated based on past experience and
other factors, including expectations of future events that are believed to be reasonable and
have a significant impact on the Company’s consolidated financial statements. Although
accounting estimates are made based on management's best knowledge and judgement,
actual results may differ from those estimates and assumptions.
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Vicostone Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

CASH AND CASH EQUIVALENTS

Ending balance

Cash and cash equivalents held by the Company
that are not restricted as to use.

Cash on hand 2,959,972 422
Cash at banks (i) 212,611,384,143

Cash equivalents (ii) 790,039,041,096

Currency: VND

Beginning balance

3,254,129,013
149,362,804,002
935,000,000,000

TOTAL 1,005,610,397,661

1,087,616,933,015

(i) Details of cash at banks:

Vietnam International Commercial Joint Stock Bank

Asia Commercial Joint Stock Bank

Joint Stock Commercial Bank for Investment and Development of
Vietnam

Joint Stock Commercial Bank for Foreign Trade of Vietnam

Other banks

TOTAL

(ii) Details of cash equivalents:

Ending balance

(VND)
38,727,232,578
59,748,643,614
45,264,974,226

24,483,052,319
44,387,481,406

212,611,384,143

Interest
Ending balance Original rate
(VND) term (%/year)
Joint Stock Commercial Bank for Investment 240,000,000,000 1 month 4.73%
and Development of Vietham — Van Phuc
Branch
Vietnam Technological and Commercial Joint 200,039,041,096 1 month 4.75%
Stock Bank
Military Commercial Joint Stock Bank 100,000,000,000 1 month 4.75%
Vietnam Joint Stock Commercial Bank for 100,000,000,000 1 month 4.75%
Industry and Trade
Asia Commercial Joint Stock Bank — Ha Thanh 100,000,000,000 1 month 4.75%
Branch
Joint Stock Commercial Bank for Foreign Trade 50,000,000,000 1 month 4.75%
of Vietham
TOTAL 790,039,041,096
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Vicostone Joint Stock Company

6.

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SHORT-TERM TRADE RECEIVABLES

Trade receivables

from customers

- Vicostone
Canada Inc

- UMILLC

- Other
customers

Trade receivables

from related

parties (Note 25)

TOTAL

BAD DEBTS

Customer No.1
Customer No.2
TASA Vietnam
Import Export
Joint Stock
Company

Others
TOTAL

Currency: VND

Ending balance Beginning balance
Carrying amount Provision Carrying amount Provision
475,764,242,061  (24,320,798,970) 467,188,039,576  (23,210,895,955)
164,959,840,824 - 193,202,013,825 -
138,745,491,847 - 96,642,115,104 -
172,058,909,390  (24,320,798,970) 177,343,910,647 (23,210,895,955)
808,455,047,337 - 903,464,863,019 -

1,284,219,289,398

(24,320,798,970)

1,370,652,902,595

(23,210,895,955)

Currency: VND

Ending balance Beginning balance
Recoverable Recoverable
Cost amount Cost amount
7,023,485,644 1,344,648,238 8,292,033,229

2,5604,732,282

5,5631,307,473

17,471,912,183

6,865,990,374

2,504,732,282

5,531,307,473

11,367,268,416

2,677,369,791

1,807,075,654

32,531,437,582

8,210,638,612

27,695,341,400

4,484,445,445
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Vicostone Joint Stock Company

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

INVENTORIES

Goods in transit
Raw materials
Tools and
supplies

Work in process
Finished goods

Merchandise

TOTAL

Currency: VND

Ending balance Beginning balance
Cost Provision Cost Provision
42,263,556,818 - 35,680,916,983 -
157,870,136,453 - 195,898,518,673 -
64,220,002,435 - 56,859,727,439 -
65,469,220,687 - 45,867,687,326 -
436,310,060,536 (11,470,812,852) 367,639,686,833 (5,296,547,886)

750,037,792,930

(73,861,082,559)

957,291,104,297

(65,801,117,219)

1,516,170,769,859

(85,331,895,411) 1,659,237,641,551 (71,097,665,105)

Movements of provision for diminution in value of inventories:

Beginning balance
Add: Provision made during the period

Less: Utilisation and reversal of provision

during the period

Ending balance

Currency: VND

Current period Previous period
(71,097,665,105)  (37,674,449,622)
(14,397,728,137)  (283,205,534,396)

B 163,497,831 24,895,355
(85,331,895,411)  (60,855,088,663)
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Vicostone Joint Stock Company

9.1

9.2

As at 30 June 2026 and for the six-month period then ended

FIXED ASSETS (continued)

Tangible fixed assets (continued)

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

Details of historical cost of existing tangible fixed assets with carrying amount higher than
10% total carrying amount of tangible fixed assets:

Existing intangible fixed assets
Grinding Line — Plant No. 2

Compression Line — Plant No. 1

Main Production Line

Intangible fixed assets

Cost:
Beginning balance

Ending balance

In which:
Fully depreciated

Accumulated depreciation:

Beginning balance
- Depreciation for the period

Ending balance
Net carrying amount:

Beginning balance

Ending balance

Ending balance
Historical cost

101,979,952,976
102,083,761,458
314,414,848,138

Currency: VND

Beginning balance

Historical cost

101,979,952,976
102,083,761,458
314,414,848,138

Currency: VND

Other intangible

fixed
Software assets Total
32,342,157,647 237,848,000 32,580,005,647
32,342,157,647 2_3?@4{33000 32,580,005,647
28,428,568,497 38,000,000 28,466,568,497
30,352,794,777 53,579,548 30,406,374,325
442 770,665 19,984,800 462,755,465
30,795,565,442 73,564,348 30,869,129,790
1,989,362,870 184,268,452 2,173,631,322
1,546,592,205 164,283,652 1,710,875,857

Details of historical cost of intangible fixed assets with carrying amount higher than 10% total
carrying amount of intangible fixed assets:

Existing intangible fixed assets

SAP-ERP system

30

Currency: VND

Ending balance Beginning balance

Historical cost

23,691,864,862

Historical cost

23,691,864,862
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Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

10. CONSTRUCTION IN PROGRESS
Currency: VND
Ending balance  Beginning balance
Machinery and equipment waiting for
installation 8,613,138,953 9,383,333,498
Construction in progress 1,325,398,162 575,242,195
Others 621,001,234 883,405,798
TOTAL 10,559,538,349 10,841,981,491
As at 30 June 2026, Phenikaa Hue Company has mortgaged the construction works and
machinery for long-term bank loans as presented in Note 15.
Details of construction in progress with amount higher than 10% total amount of construction
in progress:
Currency: VND
Ending balance Beginning balance
Fabrication and Installation of Product
Processing Equipment - Plant 1 2,369,402,046 1,048,814,823
Mixer Installation Project - Plant 2 2,017,569,105 1,817,009,643
Label Printing Project for the Polishing Line -
Plant 1 1,826,540,757 1,577,984,948
11. DEFERRED EXPENSES

Ending balance

Short-term

Tools and supplies 1,216,950,307

Currency: VND

Beginning balance

1,206,123,596

Insurance premium 2,015,238,270 444,674,484
Others 5,936,087,709 3,521,522,054
TOTAL ~ 9,168,276,286 5,172,320,134

Long-term

Deferred land rental 6,457,197,065

6,689,721,482

Tools and supplies 5,295,850,382 4729,173,037
Others 3,344,461,769 4,541,966,377
TOTAL 15,097,509,216 15,860,860,896

31

- i

1



Vicostone Joint Stock Company

12.

12.1

12.2

13.

14.

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

SHORT-TERM TRADE PAYABLES AND SHORT-TERM ADVANCES FROM CUSTOMERS

Short-term trade payables

Ending balance

Currency: VND

Beginning balance

Balance Amount payable

Trade payables
to other parties
Trade payables
to related parties
(Note 25)

90,729,173,889  90,729,173,889

24,633,744,431 24,633,744,431

Balance

151,216,954,671

27,665,471,794

Amount payable

151,216,954,671

27,665,471,794

TOTAL 115,362,018,320 115,362,918,320 178,882,426,465 178,882,426,465

Short-term advances from customers

Ending balance

Currency: VND
Beginning balance

Customer 1 - 3,405,083,000
Customer 2 3,301,815,819 1,407,639,312
Customer 3 4,157,846,458 -
Other customers 11,634,828,288 12,369,131,071
TOTAL 19,094,490,565 17,181,853,383
STATUTORY OBLIGATIONS
Currency: VND
Payable for Payment made

Beginning balance the period in the period Ending balance
Payables
Corporate
income tax 25613,913,914 53,117,199,005 (49,659,962,620) 29,071,150,299
Value added
tax 1,503,726,893  24,447,853,551 (22,979,201,302) 2,972,379,142
Import, export
duties 27,589,887 1,093,725,611 (1,043,489,171) 77,826,327
Personal
income tax 1,014,925,291 8,170,271,716 (5,583,906,067) 3,601,290,940
Other taxes - 420,516,951 (420,516,951) -
TOTAL 28,160,155,985  87,249,566,834 (79,687,076,111) 35,722,646,708

BONUS AND WELFARE FUND

Beginning balance
Appropriated during the period (Note 16.17)

Utilised during the period

Ending balance

32

Current period

39,454,706,566
20,036,628,509
(29,574,743,809)

Currency: VND
Previous period

73,436,358,728
32,860,514,422
(63,595,897,913)

B =

29,916,591,266

42,700,975,237
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-

W oo\

£ 1=

—



L

7 _—T N

ol o Bt

€e

8,9°059°0€1L°210°L

(L59'518°125°€92)

606°€8L0VL LV6

0Z1'z89°195°ceE

060'8¢.'18.'28

(660°228'6EL'6)

681°G09'126'L6

060'82.'18.Z8

(660°228'6E1'6)

681°G09'L26'L6

88G'226'8VE V€6

(zg5'8e6'LEY ¥ST)

606'€8.'0L"'L¥6

L€C'LL00V9"LYC

000°000°00S 'S
000'000'008'SL
886'226'870'€06

a/qeAed Junowe
pue junowy

(000'000°000't)
(255'8€6'LEY'052)

9seai08(]

000°000'005'GL
660°L.8'6EL'6
018°906°005 226

asealou|

106°2Z1'099'0L
0£€'756'6.6 0£C

ajqefed junowe
pue junowy/

soueleq buipug
ANA Aousuind

NH/Nd-e60d

pouad ayj bulinp JusLWBAON

aoueleq buluuibag

h A

Iviol

(2G| @joN) SHUEq WOl SUBOT
sueo| wiaj-buo

(Gz 8j0N) Salled pajejal woly sueo
(z°c | @joN) sueo| wia}-buol Jo uolod Jusing
(1L°GL 8JON) SHueq Wol) sueo

sueo| wiaj-Hoys

SNVO'1 ‘Sl

papue uay} polad Yjuow-xis 8y} Joj pue 9zoz aunf Og e sy
(penunuod) SININILY.LS TVIONVYNI4 d3LVAITOSNOD INIMALNI 3HL OL S3LON

Auedwo)) 001G JUIO[ SUOISODIA



“sonuy dnyoid

auo pue onJ} obied auo ‘psloid Jueld
BuunioeNUB |BUS)EN )I[eqoISUD,
ayy Jo uswdinbs pue Alauiyoepy

‘Ao any 'prem yuiq Buoyd “led
lewysnpuj uaig Buoud ‘g ealy 'GLND 107
1e pajeoo) Joaloid Jue|d Buunjoemnuen
[eusje 8)[eqoisi, auj Jo juawdinba

pue Alauiyoew ‘sainjoniis 'sBuping IV %9 2-%¥'9

‘(Juawidinba pue Aieuiyoeus) uoljjiq

6'2€ ANA PUE (SHOM UOHONIISU0D)
uol||iq G'¥€ ANA JO @N[eA e UjIim

,aul Buisseooud pues eolis Ajenb-ybiy
Ul JUSWIISAAUI [eUORIPPY, 103l0id By}
Japun Alauiyoew pue SyJOM UOlonJisuod
SU} 2B ainjnj 8y} Ul paulio} sjesse ay |

painoasun
painoasun

painoasun

painoasun

painoasun

|e18)ejj00 Jo uonduosseq

%9'L-%V'9

%2 V-%L'E

%EV-%L'E

%9

%CV-%L'E

%C V%01

wnuue 1ad
aje. Jsald)u|

papus uay) pouad Yjuow-XIs ay) Joj pue 9z0z aunf 0g Je sy

L TS

920z Jequieldas
0} Ainr woi4

9202 J2quianonN
0} Joquia)dag wol4

920z Jequiaoa
o} Aine wou4

/202 Areniga4 o)
9202 42qojQ Wwol4

920z Jequaidag

920¢ 1equiadeg

0} Ainp wol4
9202 J2qUISAON
0} 1snbny woli4

uLd}
JuawiAedas jediputid

"=/ & =BNEN
e

169'v5v'2¢ 885'226'8¥0'€06
2 G1LZ'60V'LLE'VC
- ov.'/98'195'GZ
LGZ'GLY'L 006'6EY' 767961
G66'01L8'L 1Zv'108'€09' LY
G6L'106 069'6.5'¥0.L'€C
¥.'G06'0) 8G6G'¥62'199'98C
28L'19g'LL 250'0€0'0¥9'862
(asn) (ann)

junowe [eulbuQ  doueleq buipus

Iviol

youeig Buo)
yuey | — WeuslA jo spei] ubleiod
10} Yjueg [Bloiawwo) %00)S ior

youeig anH — WeURIA
J0 Juswdojana pue Jusuwsanu|
10} yueg [el2Jawuwo) %00}S juior
yuey] — WeujaiA Jo apel ublaio4
10} djUBg [BIDJSWWOY) 300} Juiof
youeig

loueH - peylag Bunjueg ueleep
Jueg 3003S julof

[BloJaWWOoY)) |BUOHBUIBIU| WEUIBIA
youelg I0UBH 9Nyd UBA — Weulaip
10 Juswdojans pue Jusulisanu|
10} jueg [e1DJawwWo) %00}S ulor

youelig yuey] eH
— yuBg ¥20}S JUIOf [e10IWLIO0Y BISY

Jueg

'SMOJ|0} SE SJB SyUBQ WOJj SUBO| SN PaJinoasun Jo s|iejed

Syueq Wo.j SUeoj Wisj-Joys

(panunuod) SNVO1

(panunuod) SINIWILVLS TVIONVYNI4 A3LVAITOSNOD WIMILNI 3HL OL S3LON

NH/NA-e608

LSl

Auedwo?) ¥001S JUIO[ SUOISODIA



7T - W \\\. )\ C/‘\\ﬂ\//

g¢
060'82.°18.°28 uorpod JuaLno-uopN
000°000°008°G} uorpod JusLng
:yaym uf
06082218586 viol
“Uol||iq €42 ANA #0 an[eA wnwiujw
yum (Auedwod jusied) Auedwo 3201g ulor
o] 29l woJ} asjueien
dnoi9 x1usoyd usal9 Y9y Wolj 99) ) 620 KeIN 82
‘Ao uo sainjew |edpunud
anH ‘piem yuig buoyd Yied |eusnpul uaig ueo| ay) ‘Aepenb
Buoyd ‘g %o01g SLND 107 1e pajeoo| ,Aiojoe) a|qefedal s| jedioupd
|elejew a)ljeqoisiio, 10afold juswisaul ueo| ‘Alyuow
ayj Jspun juswdinbs pue Aisuiyoew A1ojoey ||y %69 s|qefed si jsalelu| 658°98Z'860'VC
‘wnuue Jad %¢°Z
+ @)el 1salajul yIsodap
[ENPIAIpUL YjuoW-Z |
'SPJEMUO € JESA WOIH 6202 aunp pue
‘(Juswdinba pue Aisulyoew) uol||iq 6°Z€ ‘wnuue Jad 620z AN usamiaqg
QNA PUE (S}I0M UONONIISUOD) Uol||id G v ANA %Z'C + djel jsalaul sainjew [ediouud
JO anjeA e yym ,aul| Buissedoid pues eol|is Jisodap |enpiaipul ueo| ay] ‘Auapenb youelg anH
Ajenb-ybiy ui JuswisaAul [euonippy, 10aloid Yluow-zZ| :Z JeaA a|qeAed si jedipund — WeujBIA Jo Juswdojaasq
3y} Japun Alaujyoewl puB S)}JOM UOIJONISuod ‘wnuue ueo| ‘Ajyuow puE JUsW)SaAU| Jo} yueg
8y} aJe ainyn} 8y} Ul pawloy syesse ay | Jad %191l Jea a|qefed s|jsaid| LEZ LYY ERY V. |BI0JBWIWOY 300)S julor
|eJaje|joo Jo uonduasag wnuue wue) Juswhedas (ann) yueg
Jad ajeu jsaiopul Jsauvjul pue [edioull4  8ouejeq buipuy

'SMOJ||0} SB aJB S)UB(Q WOl SUBD| Wia)-Buo| ay) Jo s|iejeq
sSyueq wolf sueoj wisj-buo]  Z'GL

(panunuod) SNVYO1 ‘SL

papua uay) poliad Yuow-xXis 8y} Joj pue 9zZ0z 2unr Og Je sy
(penunuod) SINIWILVLS TVIONVNIA AILVAITOSNOD WINILNI 3JHL OL SILON

NH/NG-e609 Auedwo?) %00)S JUIOP SUOISODIA



BN

9€

ZNRT K SN

'S10303lIJ J0 pJeog Sy} JO 9Z0Z dunr || peiep 1DEH-SOA/ON/9202/80

‘'ON uolnjosey oy} 0} Bulpioooe sispjoysieys 0} uoljig 0ZE ANA O3 Bununowe spuspialp paoueApe Auedwon ayy ‘pouad sy Buung (..)

'siopjoya.eys jo Bunesy [eieusD [enuuy 9z0z @y} o 9Z0Z Iudy 0L palep GOGHE-SONON
9202/10 'ON uonnjosay ay) o} Buipioooe xe) Jaye Jyoid a8y} Wol puny alejam pue snuoq ay) pajeldoidde Auedwo) sy ‘pousd ayy Buung ()

A3inba ;sioumo ul asealdap pue asealauf

aoueleq Buipug

pouad ayj Joj Jyoud JoN -

uonesiin
punj juswdo[aAap pue JUaW)SaAU| -
(++) SPUSPIAIp pOOUBAPY -

(,) uoneudoidde spunj alejem pue snuog -

aoueleq buluuibag
pouad juaung

aoueleq Buipug

pouad ayj oy oid JoN -

uopesijin
puny Juawdo|dAap pue JUBWISaAU| -
SPUSPIAIPp padUBAPY
uoneudoidde spuny alejjam pue snuog -
aouejeq bBuluuibag
pouiad snoinaid

L9l

ALIND3 SYINMO 91

2.6'€52'€08'0¥0'S  ¥8L'6V6'66E'9FE'S  8EG'€€Z1GG'8L  $9£'986°19G6'G. 988785062  000°000°000°009" L
762'882'809'€52 252'882'809'€52 . z . .
(919'095'29%'G) 5 - (919'095'29¥'e) - =
(000'000°000'02€)  (000'000°000°02E) - - - -
(805'829'9€0'02) (60G'829'9£0°'02) 2 = = 5
GY8'PSO'VE9'CEL'S  L¥Y'682'828'2EP'C  8EG'€E€Z1GG'8L  086'OVS'YZ0'L8  988'v8G'06Z  000°000°000°009' )
82E'OVE'G6L°L2L'S  0SY'CL6'€88'PZP'E  8E€G'€EZLGS'8L  ¥/P'¥LO'690'P8  988'¥8G'062  000°000'000°009'L
69¥'896'G/9'p/€ 69Y'89G'G/9'v.€ = - : -
(615'168'L¥9'E) S o (6¥G'158'L¥9'E) - =
(000'000'000'02€)  (000‘000°000°02E) - - - -
(zz¥'v15'098'2E) (Zzv'v15'098'28) = 5 . =
0€8'ey1'229'60L'S  €8€'658'890'COP'S  8EG'€ET'LGS'8L €20'99¥'LLL'/8  988'¥8G'062  000°000'000°009'L
ejo| sbuiured Aynba sisumo  puny wnwaid reydea
panquisipun 0} buibuojaq Juswdojonap aeys aseys panss|
spuny isyi0 pue jJuswisaul
ANA Aouanng
pspus uay) polad Yjuow-xIs ay} 10} pue 9zoz aunp O¢ Je sy
(penuiuoo) SINIWILVLS TVIONVYNIZ AILYAIMTOSNOD WIMILNI dH1 Ol S31ON
NH/Nd-es609

Auedwo?) %00)g JUIO[ SUOISOIA



Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

16. OWNERS’ EQUITY (continued)
16.2  Capital transactions with owners and distribution of dividends, profits

Currency: VND

Current period Previous period
Capital contributed by owners

Beginning balance 1,600,000,000,000 1,600,000,000,000
1,600,000,000,000 1,600,000,000,000

Ending balance

16.3 Dividend
Currency: VND

Current period Previous period
Dividends declared during the period 320,000,000,000 320,000,000,000
Dividends on ordinary shares 320,000,000,000 320,000,000,000

1st advance of cash dividends for 2025
(VND 2,000 per share) - 320,000,000,000

1st advance of cash dividends for 2026
(VND 2,000 per share) 320,000,000,000 -
Dividends paid during the period 319,019,925,780 320,161,281,350

16.4  Shares
B Quantity

Ending balance Ending balance
Authorised shares 160,000,000 160,000,000
Issued shares 160,000,000 160,000,000
Ordinary shares 160,000,000 160,000,000
Preference shares - -
Shares in circulation 160,000,000 160,000,000
Ordinary shares 160,000,000 160,000,000

Preference shares

Par value of outstanding shares as at 30 June 2026: VND 10,000 per share (31 December
2025: VND 10,000 per share).
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Vicostone Joint Stock Company B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

17. OFF BALANCE SHEET ITEMS

Ending balance Beginning balance

Original  VND equivalent

currency

Foreign currencies
- US Dollar (USD)

Original VND equivalent

currency

4,897,382.76 129,090,056,719 2,461,631.86 64,236,132,853

- Euro (EUR) 448,544.79 13,538,623,568  146,399.73 4,464,961,251
- Canadian Dollar 2,141,012.44 39,636,081,674 59,931 1,132,963,533
(CAD)
18. REVENUE
18.1  Revenue from sale of goods
Currency: VND
Current period Previous period
Gross revenue 1,652,295,115,954 2,143,132,819,051
Sale of finished goods and merchandises 1,652,295,115,954 2,143,132,819,051
Deductions 18,830,786,669 6,641,983,016
Trade discounts 3,815,739,298 4,246,183,016 \
Sales returns 15,015,047,371 2,395,800,000
Net revenue 1,633,464,329,285 2,136,490,836,035
In which:
Sale to related parties (Note 25) 590,866,087,320 965,165,459,863
18.2  Finance income Y
Currency: VND
Current period Previous period
Interest income from bank deposits and loan 44,108,708,544 34,529,380,674
receivables
Foreign exchange gain 10,380,011,579 39,171,893,588
TOTAL 54,488,720,123 73,701,274,262
19. COST OF GOODS SOLD

Cost of finished goods and merchandises sold

Provision for obsolete inventories

TOTAL

38

Current period

1,170,722,631,860
14,234,230,306

Currency: VND
Previous period

1,569,805,409,597
23,180,639,041

1,184,956,862,166

1,592,986,048,638




Vicostone Joint Stock Company

20.

27

22.

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

FINANCE EXPENSES

Loan interest
Foreign exchange losses

Other finance expenses

TOTAL

Current period
14,028,772,317
7,559,956,359
879,642,650

Currency: VND
Previous period
18,890,693,503

8,479,254,948
604,018,693

22,468,371,326

27,973,967,144

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses

- Loading and delivery costs
- Packaging costs

- Labour costs

- Others

TOTAL

General and administrative expenses
- Labour costs

- Provision for doubtful debts

- Depreciation and amortisation

- Others

TOTAL

PRODUCTION AND OPERATING COSTS

Raw materials and merchandise (*)

Labour costs

Depreciation and amortisation of fixed assets
Expenses for external services

Other expenses

TOTAL

(*) This cost includes cost of merchandises.

39

Current period

50,685,338,957
12,134,345,364
11,963,996,961
30,146,900,652

Currency: VND

Previous period

56,785,448,253
13,397,172,887

8,472,525,283
25,560,061,975

104,930,581,934

104,215,208,398

26,523,263,419
1,109,903,015
2,196,455,859
23,433,968,643

15,325,191,124
2,164,792,660
1,576,621,921
12,575,529,820

53,263,590,936

31,642,135,525

Current period

1,030,312,837,725
91,024,955,844
67,881,819,563
178,455,395,114
22,014,674,502

Currency: VND
Previous period

1,464,472,448,557
66,378,695,284
62,054,650,796
89,852,019,299
20,151,867,763

1,389,689,682,748

1 ,702,909,681,699

. il | 7, BP0

2

PN

. '_o

LY
e —

y

pZ%)



Vicostone Joint Stock Company B09a-DN/HN

23.

23.1

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

CORPORATE INCOME TAX

Corporate income tax (“CIT”) rates applicable to the Company and its subsidiary as follows:
» Vicostone Joint Stock Company

For sale of finished goods of Factory No.1 as the initial investment project:

The CIT rate applicable to the Company is 20% of taxable income.

For sale of finished goods of Factory No.2 as the investment expansion project:

The Factory No.2 project meet the conditions as business expansion as circulated in Circular
96/2015/TT-BTC issued by the Ministry of Finance on 22 June 2015 (“Circular 967).
Accordingly, the Company is entitled to CIT exemption, reduction as the same as a new
project located in the same area, which is exemption from CIT for 4 years commencing from
the first year of earning taxable profits and a 50% CIT reduction in the following 9 years. The
first year of earning taxable profits of the Factory No. 2 is 2014. However, Circular 96 is only
applied to the CIT tax year 2015 onwards, thus, the Company is entitled to an exemption from
CIT from 2015 to 2017 and a 50% CIT reduction in the following 9 years (from 2018 to 2026).
Accordingly, CIT rate applied for income of this activity during the current period is 10% of
taxable profit.

For sale of merchandises and other activities:
The CIT rate applicable to the Company is 20% of taxable income.
» Phenikaa Hue Company, the subsidiary

CIT rate applied for Phenikaa Hue Company is 17% of taxable profit in 10 years commencing
from the first year in which this company has revenue from its investment project. Phenikaa
Hue Company is entitled to an exemption from CIT for 2 years from the first year of earning
taxable income (2019 to 2020) and 50% CIT reduction in the following 4 years (from 2021 to
2024). Accordingly, the CIT applicable to Phenikaa Hue Company during the current period
is 17% of taxable profit.

The tax returns filed by the Company and its subsidiary are subject to examination by the tax
authorities. As the application of tax laws and regulations is susceptible to varying
interpretations, the amounts reported in the interim consolidated financial statements could
change at a later date upon final determination by the tax authorities.

CIT expense
Currency: VND
Current period Previous period
Current CIT expenses 53,117,199,005 71,956,791,001
Adjustment for under accrual of CIT in previous
years - 15,488,735
Deferred corporate expense 3,177,623,691 1,070,295,175
TOTAL 56,294,822,696 73,042,574,911
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Vicostone Joint Stock Company

23.

23.1

23.2

B09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026 and for the six-month period then ended

CORPORATE INCOME TAX (continued)

CIT expense (continued)

Reconciliation between CIT expense and the accounting profit before tax multiplied by CIT

rate is presented below:

Accounting profit before tax

At CIT rates applied to the Company and
its subsidiary

Adjustments to increase:
Penalty for late payment
Adjustment for under accrual of tax
from prior years
Unrealised foreign exchange gain in the
current period
Reversal of unrealised foreign exchange
difference of previous period in the
current period
Non-deductible expenses
Inventory provision in the period
Business combination adjustments
Adjustments to decrease:
Dividends distributed
CIT reduction income

Current tax expense

Current tax

Current period
309,903,110,948

59,540,472,356

10,680

509,409,907

905,623,871
1,691,090,434
1,5691,406,728
3,177,623,691

(1,400,000,000)
(9,620,814,971)

Currency: VND
Previous period
447,718,143,380

105,200,607,815

41,362
15,488,735
(2,962,964,696)
(200,898,970)
1,262,276,667
4,385,614,763
1,070,295,175

(18,000,000,000)
(17,727,885,940)

56,294,822,696

73,042,574,911

The current tax payable is based on the estimated taxable profit for the current period. The
taxable profit of the Company and its subsidiary for the period differs from the accounting
profit before tax as reported in the interim consolidated income statement because it excludes
items of income or expense that are taxable or deductible in other periods and it further
excludes items that are not taxable or deductible. The Company and its subsidiary’s liability
for current tax is calculated using tax rates that have been enacted by at the end of the

reporting period.
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Vicostone Joint Stock Company B09a-DN/HN

23.

23.3

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

CORPORATE INCOME TAX (continued)

Deferred tax

The following are the deferred tax assets recognised by the Company and its subsidiary, and
the movements thereon, during the current and previous years:

Currency: VND

Interim consolidated statement of Interim consolidated
financial position income statement
Beginning
Ending balance balance Current period  Previous period

Deferred tax assets
Deferred income
tax assets are

recognised for
unrealised profit 1,908,158,824 5,085,782,515 (3,177,623,691) (1,070,295,175)

Net deferred tax
assets 1,908,158,824 5,085,782,515

Nef deferred tax
credit to interim
consolidated
income statement

(3,177,623,691) (1,070,295,175)

42

Nzl N\

= 2=l

=3
(S :q

[feX]



1914

WX = /0
60218 L9P'9ET'L
144" .HomN L9€°212') .
G9G06% +60°61 0/G°€0E'609°} | 666981 G8Y 'L
181'6€6'692'2/2'9
€GL'pP0'L9€°21L0G
82r'06¥ 868652 "L 189'€66'925'29. L¥L'9ES L LECOY

£01L°096'89€ Y/
GG6'90£°68r'6

252'882'809'€5¢2
(969228762 °95)
8r6°0L ) ‘€06 608
(L21'96€'409°8€E L)
6LL'29¢'L0G 8P
(6¥9°005'808°91)
¥9/'/96'GLE 'GP

G8Z'62E YIP'EEI’)

GBZ'62EYIr €L’}

/ejol
aNA Aousung

GZLP69°ELLLBE
1/860L0LL°EIL’}

1/8°60L°04L°€9L°L

saljIAjoe podxy

6£0°€22°202 ¥8
80¥'6L9°€SE0LY

80v'6L9'€SE0LY

S8l)IAIJO. 21}S8WO0(]

sanIqe| [ejoL

sauijIqe| pajesojjeun
sanjiqel| Juawbag

sjesse [e10 |

sjasse pajeoojeun)

sjaesse juawbas

saljljigel| pue sjessy

9202 aunr Qg je sy
uoneraidaqg

s)asse paxiy Jo ainjipuadxa [ejded
uonewuolul Juswbas Jayio

pouad ayj Joj jiyoud 18N

asuadxa xe} awoou! 8jes0dio)

XB) 9Wooul 9)ei0dI0d 810jaq -jjoid joN

asuadxa ‘awooul pajeaojeun

Jjoud ssous

a[es JO }S00 pajeaojfeun
Jjoud ssoub Juswbos

s)nsay
anuaAal Jau [Bjo |

sales Juswbas-iou|
SIBWOJSND [BUIBIXD O} S8jeS

anuanal JoN

9z0zZ aunp Q¢ papus pouad Yyjuow-xis ayj} Jo4

‘syuawbas |ealydelBoab s, Areipisgns syl pue Auedwo) ayy 0} Buipiebal uojjewiojul Jasse uiepad pue ainjpuadxa ‘enuaaal sjussald a|qe) Buimoljoy ay |

NH/NQ-e60d

juawbes |eaiydeiboes)

's1onpoud Jusiayip siayo ey} Jiun ssauisng aibajels e Buinuasaidal Juswbas yoes
yum ‘sjerado Aleipisgns sii pue Auedwo) 8y} alaym suoleoo| auy o} buipiodoe Ajsjesedas pabeuew pue pasiuebio ale sessauisng bunelsdo ay|

‘syonpoud Jisyy ||es Aleipisgns sy pue Auedwlon ay) alaym SuoRe0| ay} ul seoualayip Aq Ajjueulwopald pajoaye
ale uinjal Jo sajel pue sysu s Aielpisgns sy pue Auedwo?) ay) se sjuswbas [eolydesboab aq 0} paulwialap si yewloy buipiodal Juswbas Aewnd ay |

papus uay} pouad YJuow-Xis 8y} Jo} pue gzoz aunr Qg 1e sy
(penunuod) SINIWILYLS TVIONVYNI4 A3LVAITOSNOD WI¥ILNI IHL OL S3LON

NOILVINYOANI LNINOIS

Auedw o) ¥001g JUIO SUOISOIA



¥98'G0E'C0L'LL9

L8¥ ‘25025 009
€8€°€G8I8)L LI
60.'096'96€'0SL'S

690756 ¥S6'20F ¥
0r9'900°Cry ' LYE’S

ry0°Lr9°GES 99
805'€29'9€2 88

69¥'89G'G/9'v.€
(LL6VLG'2H0EL)
08S'SHL'BLL LYY
(£10P+9°982G6)
L6€°/8/'P0S €VS
(evS ‘281606 €2)
0r6'42Z Vit 'L9G

GE0'9E8'06¥'9€E1L T

GE0'9€8°06¥ '9EL T

/ejol
aNA Aousund

NH/NQd-e60d

TwoIY

£21°698°9.5F

LIS'V9L €0V '¥L8

659 'G6/'6€€°GLY
09.°'€82'9€0'CLG'L

09.'€82°9€0°C1G°}

SaljIAoR podxg

P Sl g " sl f

144

092 ¥86'¥09 Tk

£€90CrZ'8E0°ELY

182'62r 2026
GLZ'TSS'veY'¥T9

G/2'28S vSr've9

saljIAjoe ojsawod

TS — © = \UW

sanljiqel| [ejo L
saljljiqel| pajesojieun)
sapqelf Juawbag
sjosse |ejoL

Sjosse pajeoojeun
sjasse Juswbag

saN|iqel| pue s}essy
§Z0Z 19qWiad3Q L¢ Je Sy

uonealdadg
sjasse paxiy jo ainypuadxa [ejded

uoneuwoul Juswbas Jayi0

pouad ayy Joj joid 1oN

asuadxa xe) awoou| 8jesodio)

X&) 8woou! 9)esodi09 81040q jijoid JaN
asuadxa ‘awooul pajeo|ieun

jjoud ssoio)

8Jes JO }S00 pajeoo|eun

Jpoud ssoub yuswbosg

s)nsay

anuaAal Jou |ejoL
sajes Juswbas-18)u|
SIBLIOJSNI [BUIBIXS 0} SOleS

anuaAal 18N
Gz0Z aunp g¢ papua pouad yjuow-x1s ay) 104

:(panupuoo)
sjuswbes [eoiydeiboeb s Aeipisgns sy pue Auedwo) ayj 0} Buipsebal uoneulojul JoSSe Ulenad pue alnypuadxa ‘anuanal syuasald a|qe) Buimojjoy 8y L

(penuijuoo) NOILVINYOANI LNIWD3S

papua uay} poliad Yjuow-xis 8y} Joj pue 9z0oz aunr Og e sy
(penunuod) SININILVLS TVIONVNIA A3LVAITOSNOD INIYILNI IHL OL S3LON

Auedwo) 003} JUIO SUO}SODIA



Vicostone Joint Stock Company

24,

25,

B09a-DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

SEGMENT INFORMATION (continued)

The unallocated cost of goods sold includes the provision/reversal of provisions for obsolete
inventories and other cost of goods by which cannot be allocated into geographical segments.

Income and expenses except for cost of goods sold, assets except for trade receivables and
provision for those trade receivables; and payables are not allocated into geographical
segments as they are not clearly identified for each segment.

TRANSACTIONS WITH RELATED PARTIES

List of related parties that have a controlling relationship with the Company and its subsidiary
during the period and as at 30 June 2026 is as follows:

Related party Relationship

A&A Green Phoenix Group Joint Stock Company
Mr. Ho Xuan Nang

Parent company
Chairman/shareholder

List of members of the Board of Directors, the Management and the Audit Committee of the
Company is presented in General information.

Significant transactions of the Company and its subsidiary with related parties during the
period were as follows:

Currency: VND

Related parties  Relationship  Transactions Current period  Previous period
A&A Green Parent Purchase of 247,998,988,292 252,104,144,651
Phoenix Group  company merchandise, services
Joint Stock Sales of materials, 127,404,600,014 328,243,786,243
Company consumables
Dividend payables 269,294 164,000 269,294,164,000
Dividend paid 269,294,164,000 269,294,164,000
Style Stone Joint Fellow Purchase of 97,096,077,357 179,058,986,550
Stock Company subsidiary (*) merchandise, services

Sales of materials,
consumables

11,182,778,012

57,640,491,012

Stylenquaza Associate of Sales of finished 183,155,427,200 389,346,777,404
LLC parent goods, consumables
company

Vietnam Stone  Fellow Sales of finished 143,514,647 ,451 98,651,342,802
Work - Top subsidiary goods, consumables

Fabrication Joint Purchase of 174,912,214,525 278,512,454,690
Stock Company merchandise, services

Tran Long Fellow Sales of finished 52,936,471,125 35,787,881,178
Industry Joint subsidiary goods, consumables

Stock Company

Purchase of
merchandise, services

54,485,751,168

54,372,124,041

(*) The Group includes A&A Green Phoenix Group Joint Stock Company, the parent
company, and its subsidiaries.
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Vicostone Joint Stock Company B09a-DN

25.

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended
TRANSACTIONS WITH RELATED PARTIES (continued)

Significant transactions of the Company and its subsidiary with related parties during the
period were as follows (continued):

Related parties ~ Relationship  Transactions Current period  Previous period
Benaa Surfaces Associate of Sales of finished 27,631,043,752 50,385,684,097
LLC parent goods, consumables
company

Phenikaa Fellow Sales of finished 10,837,355,677 3,192,000,000
University subsidiary goods
Sec G3 Centre  Fellow Purchase of 3,026,023,388 3,341,883,870
Joint Stock subsidiary merchandise, services
Company
Vinh Thien Fellow Sales of finished 1,917,497 127 1,917,497,127
Medical Joint subsidiary goods
Stock Company Purchase of 687,080,000 -

merchandise, services

Loan interest 16,473,368,220

Short-term lending 908,200,000,000
Vicostone Associate of Sales of finished 34,173,134,189 -
Australia PTY  parent goods
Ltd company
Phenikaa Fellow Loan interest 2.,920,225,753 -
Pharmaceutical subsidiary Short-term lending 202,500,000,000 -
Joint Stock
Company
Rang Dong Fellow Loan interest 2,985,687,672 -
Medical Joint subsidiary Short-term lending 207,200,000,000 -
Stock Company
Le Quy Don Tay Fellow Loan interest 10,014,723,287 -
Do Secondary subsidiary Short-term lending 406,500,000,000 -
School
Bao toan A Fellow Loan received 16,500,000,000 -
corporation subsidiary

Interest payables 194,760,274
Phenikaa X Fellow Purchase of 26,000,000 -
Joint Stock subsidiary ~ merchandise, services
Company
PHX Education Fellow Purchase of 44,720,000 -
Technology subsidiary  merchandise, services

Solutions and
Services Joint
Stock Company

Terms and conditions of transactions with related parties

The sales to and purchases of goods and services with related parties are made based on
the negotiated price in the contract.

Except receivables from related parties that were guaranteed by Styleston Joint Stock
Company for Benaa Surfaces LLC, other receivables and payables due from/to related parties
at the end of the reporting period are unsecured, interest free and will be settled in cash or be
offset with payable accounts.

For the six-month period ended 30 June 2026, the Company and its subsidiary have not made
any provision for doubtful debts relating to amounts owed by related parties (31 December
2025: nil)
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Vicostone Joint Stock Company

25.

As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)

B09a-DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026, amounts due to and due from related parties were as follows:

Related parties

Relationship Transactions

Short-term trade receivables (Note 6)

Vietnam Stone
Work - Top
Fabrication Joint
Stock Company

Stylenquaza LLC

Tran Long Industry
Joint Stock
Company

Vinh Thien Medical
Joint Stock
Company

A&A Green
Phoenix Group
Joint Stock
Company

Phenikaa University

Style Stone Joint
Stock Company

Benaa Surfaces
LLC

Prosperous South
Joint Stock
Company
Vicostone Australia
PTY LTD

Short-term advances to suppliers

PHX Education
Technology
Solutions and
Services Joint
Stock Company

Fellow
subsidiary

Associate
of parent
company

Fellow
subsidiary

Fellow
subsidiary

Parent
company

Fellow
subsidiary

Fellow
subsidiary

Associate
of Parent
company
Fellow
subsidiary

Fellow
subsidiary

Fellow
subsidiary

Receivables from
sales of finished
goods and
consumables

Receivables from
sales of finished
goods and
consumables

Receivables from
sales of finished
goods and
consumables

Receivables from
sales of finished
goods

Receivables from
sales of materials
and consumables

Receivables from
sales of finished
goods

Receivables from
sales of materials
and consumables

Receivables from
sales of materials

Receivables from
sales of finished
goods

Receivables from
sales of finished
goods

Advance payment
for purchase of
goods

47

Currency: VND

Ending balance Beginning balance

307,915,177,248

147,586,514,572

101,625,705,786

17,673,760

11,704,344,023

1,179,638,640

177,144,757 627

8,085,303,371

53,196,032,310

249,928,916,628

252,758,781,304

87,550,492,203

2,070,896,897

120,404,750,650

544,060,000

147,945,913,259

8,085,303,371

34,175,748,707

808,455,047,337

903,464,863,019

140,916,350

140,916,350

A HHL

T |



Vicostone Joint Stock Company

25.

As at 30 June 2026 and for the six-month period then ended

TRANSACTIONS WITH RELATED PARTIES (continued)

B09a-DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)

As at 30 June 2026, held-to-maturity investments, short-term trade payables and short-term
loan with related parties were as follows:

Related parties

Phenikaa
University

Le Quy Don Tay
Do Secondary
School

Rang Dong
Medical Joint
Stock Company
Vinh Thien
Medical Joint
Stock Company

Relationship Transactions
Held-to-maturity investments (Note 5)

Fellow
subsidiary
Fellow
subsidiary

Fellow
subsidiary

Fellow
subsidiary

Short-term loan
receivables
Short-term loan
receivables

Short-term loan
receivables

Short-term loan
receivables

48

Ending balance

202,500,000,000

394,000,000,000

11,000,000,000

838,200,000,000

Currency: VND
Beginning
balance

1,445,700,000,000
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Vicostone Joint Stock Company B09a-DN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

25. TRANSACTIONS WITH RELATED PARTIES (continued)

Short-term trade payables (Note 12.1)

A&A Green Parent Purchase of 22427.304,406  17,281,479,421
Phoenix Group company merchandises
Joint Stock and services
Company
Sec G3 Centre Fellow Purchase of 778,705,342 1,230,402,843
Joint Stock subsidiary ~ merchandises
Company and services
Bao Toan A Fellow 194,760,274 -
corporation subsidiary
Style Stone Joint ~ Fellow Purchase of 1,232,974,409 7,550,136,500
Stock Company subsidiary ~ merchandises

and services
Vinh Thien Fellow Purchase of - 529,250,000
Medical Joint subsidiary  services
Stock Company
Vietnam Stone Fellow Purchase of - 50,507,500
Work - Top subsidiary merchandises
Fabrication Joint and service
Stock Company
Phenikaa-X Joint  Fellow Purchase of - 1,023,695,530
Stock Company subsidiary ~ merchandises

and service

24,633,744,431  27,665,471,794

Short-term loan (Note 15.1)
Bao Toan A Fellow Short-term loan
Corporation subsidiary 15,500,000,000 -
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Vicostone Joint Stock Company

25.

26.

NOTES TO THE INTERIM CONSOLIDATED FI
As at 30 June 2026 and for the six-

TRANSACTIONS WITH RELATED PARTIES (continued)

Transactions with other related parties

Remuneration to members of the Board of Direct

Management:

Individuals

Mr. Ho Xuan Nang
Mr. Pham Tri Dung

Mr. Nguyen Quang Hung

Ms. Tran Lan Phuong

Ms. Le Thi Minh Thao

Mr. Luu Cong An

Mr. Nguyen Quang Anh
Mr. Nguyen Chi Cong
Mr. Dong Quang Thuc
Ms. Tran Thi Thu Huong

=

Position

Chairman

General Director
Member of Board of
Directors

Member of Board of
Directors

Head of Audit committee
Member of Board of
Directors

Member of Audit
committee

Member of Board of
Directors

Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director

B09a-DN

NANCIAL STATEMENTS (continued)
month period then ended

ors, the Audit committee and the

Currency: VND

Current period ~ Previous period

36,000,000
2,174,902,731

30,000,000

30,000,000

30,000,000

2,022,523,001
1,639,197,130
1,546,149,001
1,391,801,307

10,352,714,450

36,000,000
2,503,129,659

30,000,000

30,000,000

30,000,000

2,213,784,319
1,932,753,748
1,629,404,093
1,425,723,089

1,452,141,280 1,128,268,768

10,959,063,676

EARNINGS PER SHARE

Basic earnings per share amounts are calculated by dividing net profit after tax for the period
attributable to ordinary shareholders of the Company and its subsidiary (after adjusting for the
bonus and welfare fund) by the weighted average number of ordinary shares outstanding

during the period.

Diluted earnings per share amounts are calculated by dividing the net profit after tax
attributable to ordinary equity holders of the Company and its subsidiary by the weighted
average number of ordinary shares outstanding during the period plus the weighted average
number of ordinary shares that would be issued on conversion of all the dilutive potential

ordinary shares into ordinary shares.
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Vicostone Joint Stock Company B09a-DN

26.

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

EARNINGS PER SHARE (continued)

The following reflects the income and share data used in the basic and diluted earnings per
share computations:

Currency: VND

Previous period
Current period (Restated) ()
Net profit after tax 253,608,288,252 374,675,568,469
Estimated appropriation in bonus and welfare
funds (i) (17,057,751,953) _26,678,267,222)
Net profit attributable to ordinary equity
holders adjusted for the effect of dilution 236,550,536,299 347,997,301,247

Current period Previous period

Weighted average number of ordinary shares
(excluding treasury shares) for basic earnings
per share 160.000.000 160.000.000
Effect of dilution - A _ =

Weighted average number of ordinary shares
(excluding treasury shares) adjusted for the

effect of dilution 160.000.000 160.000.000

Currency: VND

Current period Previous period

(Restated)
Basic earnings per share 1,478 2175
Diluted earnings per share 1,478 2175

(*) Net profit used to compute earnings per share for the six-month period ended 30 June
2025 was restated following the actual allocation to bonus and welfare funds from 2025
retained earnings as approved in the Shareholders Meeting’s Resolution No. 02 dated

31 March 2026 of Phenikaa Hue Investment and Processing Mineral One Member

Company Limited.

(i) Profits used to calculate earnings per share for the six-month period ended 30 June 2026
have been provisionally adjusted for the bonus and welfare fund for the six-month period
ended 30 June 2026 in accordance with Resolution No. 01/2026 NQ/VCS-DHDCD of the

General Meeting of Shareholders dated 10 April 2026 and the appropriation of bonus and
welfare fund of the subsidiary.

There have been no other transaction involving ordinary shares or potential ordinary shares
between the reporting date and the date of completion of the interim consolidated financial

statements.
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Vicostone Joint Stock Company B09a-DN

27.

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

COMMITMENTS AND CONTINGENCIES
Operating lease commitments

The Company and its subsidiary lease land under operating lease arrangements. The
minimum lease commitments as at the end of the reporting period under the operating lease
agreements are as follows:

Currency: VND
Ending balance  Beginning balance

Less than 1 year 1,693,760,297 1,693,760,297
From 1 to 5 years 6,775,041,186 6,775,041,186
More than 5 years 38,147,092,705 38,993,972,853

46,615,894,188 47,462,774,336

TOTAL

The Company also leases 27,451 m? land area at Plot 2A, Bac Phu Cat Industrial Zone under
the operating lease contract No, 10/VC/HDKT-TLDKCNBPC dated 30 May 2008 with the
lease term of 48 years, 7 months and 19 days commencing from the contract date. The land
rental fee is VND 10,000/m? per annum and management service charge is VND 3,500/m?
per annum. The land rental price for the remaining year (from 2043 until the end of the lease
term) can be adjusted depending on agreement between the Company and the Industrial
Zone management in subsequent discussions.

Phenikaa Hue Company leases 37,300 m? land area lot CN15 Zone B, Phong Dien Industry
Park, Phong Dinh ward, Hue city under the operating lease contract No.
2403/2017/HDTD/PHXH-TP dated 24 March 2017 with the lease term of 39 years, 9 months
and 8 days commencing from the contract date. The land rental fee is VND 15,015/m? per
annum and management service charge of VND 4,050/m? per annum (VAT exclusive). Land
rental and management fees are paid annually as specified under this contract.
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28.

29.

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended

COMMITMENTS AND CONTINGENCIES (continued)
Commitment relating to operating lease contracts

The Company and its subsidiary lease land under the operating lease contracts. According to
the signed land lease contracts, the Company and its subsidiary are obliged to remove all
construction works, architectural objects, equipment, materials on the leased land and restore
the site to its original conditions as at the time of receiving the land at the end of the lease
period. The Company and its subsidiary’s management believes that the effect of this
obligation on the current year consolidated financial statements is immaterial. Accordingly, no
provision for site restoration obligation has been made in the interim consolidated financial
statements.

RECLASSIFICATION OF THE CORRESPONDING FIGURES IN ACCORDANCE WITH
REQUIREMENTS OF CIRCULAR 99

Certain corresponding figures in the financial statements have been reclassified to conform
with the presentation requirements under Circular 99 due to first time adoption (Note 3.1.1)
for the current period’s interim consolidated financial statements. The details are as follows:

Currency:
Beginning balance

(as previously Beginning balance
presented) Restated (as restated)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Other short-term receivables 10,223,688,884 (8,272,572,603) 1,951,116,281
Held-to-maturity investments 588,000,000,000 8,272,572,603  596,272,572,603
Dividends and profits payables - 4,356,507,525 4,356,507,525
Other short-term payables 4,832,404,412 (4,356,507,525) 475,896,887

EVENTS AFTER THE REPORTING PERIOD

Subsequent to 30 June 2026, the President of the United States issued a proclamation
imposing a four-year safeguard tariff-rate quota ("TRQ") on imports of quartz surface products
into the United States, following the affirmative determination by the U.S. International Trade
Commission (USITC). As of the date of these interim consolidated financial statements, the
management is currently assessing the potential impact of this measure on future operations
of the Company and its subsidiary.
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Vicostone Joint Stock Company B09a-DN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (continued)
As at 30 June 2026 and for the six-month period then ended
29. EVENTS AFTER THE REPORTING PERIOD
There is no matter or circumstance that has arisen since the interim consolidated balance

sheet date that requires adjustment or disclosure in the interim consolidated financial
statements of the Company and its subsidiary.

JoS7 Appravedy, 21 August 2026
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