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To: - State Securities Commission of Viet Nam

- Hanoi Stock Exchange

1. Tén té chic giao dich/ Trading name of listed organization: CONG TY CO PHAN TAP POAN
VNG (“VNG Group™ “Céng ty”)/ VNG GROUP JSC (“VNG Group"/ the “Company”)

2. Mai chiing khoan/ Securities code: VNZ

Tru s& chinh/ Address: Z06 Dudng sb 13, Phudng Tan Thuén, TP. Hd Chi Minh/ Z06, Street 13,
Tan Thuan Ward, Ho Chi Minh City

4. Noi dung/ Content:

(98]

VNG Group xin duge giai trinh vé viéc lgi nhuan sau thué thu nhip doanh nghiép (“TNDN”) clia
ky bdo cdo thay doi tir 10% trd 1én so véi cling ky niam trudc trén Bao cdo tai chinh (“BCTC”) riéng
Quy III n&m 2026, chi tiét nhu sau:

VNG Group would like to provide an explanation regarding the variation of 10% or more in net
profit after corporate income tax (“CIT”) for the current reporting period compared to the
corresponding period of the previous year as presented in the Separate Financial Statements (“FS”")
for Q3 2026 as follows:

FND
Chi tiéu/Ttems Quy I1I/ 3™ Quarter
Nam nay/ Ném triede/ Chénh léch/ o
Current Year Previous Year Variance ?

Loi nhuén sau thué TNDN/

0
et st afier b 479.619.198.079 67.081.441.881 | 412.537.756.198 | 615%

Nguyén nhin/Reason:

Loi nhuan sau thué TNDN trén BCTC riéng Quy 111 nam 2026 dat 480 ty ddng, tang 615% so vdi
cung ky nam trude, chi yéu dén tir cac nguyén nhén sau:

- Doanh thu ting truéng manh: Doanh thu ky nay dat 1.942 ty déng, tang 309 ty dong twong duong
muc tdng trudng 19% so vadi cling ky ndm trudc, chi yéu dén tir tang trudng dich vu tro choi tryc
tuyén, dich vu gid trj gia ting cho ngudi dimg va dich vy quang céo tryc tuyén.

- Quan ly chi phi hidu qua va ning cao hiéu qua hoat déng: So véi ciing ky nam trudc, gia von
hang bén va cung cip dich vy tang 12% va chi phi quan 1y doanh nghiép tang 21%, trong khi chi
phi ban hang giam 30%, din dén tdng chi phi hoat ddng clia Cong ty ky nay ting 96 ty dong



tuong duong ting 6%, thap hon déng ké so v&i mirc tang trudng doanh thu thudn, gitip lgi nhudn
tir hoat dong san xuét kinh doanh cbt 15i ting 213 ty déng so véi cling ky ndm trudc.

- Hoat dong tai chinh chuyén tir 1§ sang 1ai: Két qua hoat dong tai chinh Quy IT1/2026 cai thign 206
ty déng so véi cling ky nim trude, trong d6 doanh thu hoat dong tai chinh téng 25 ty ddng chu
yéu tir 1ai tién gl ngdn hang, chi phi tai chinh giam 181 ty ddng chu yéu dén tir:

e Ky nay khong phét sinh 13 thanh Iy diu tu 106 ty déng nhu cing ky ndm trudc; va

e THoan nhdp du phong ton that ddu tu dai han ky ndy cao hon 80 ty ddng. Khoan hoan nhép
nay phat sinh do ké tir k¥ nay, du phong tén thit dau tu vao cong ty con dugc xé4c dinh trén
co s0 bdo cdo tai chinh hop nhét cia cdng ty con theo Thong tu s 99/2025/TT-BTC (ap
dung phi hdi t6 tir ngay 01/01/2026, s6 liéu so sanh khong trinh bay lai).

Net profit after tax in the Separate FS for 03 2026 reached VND 480 billion, representing an increase

of 615% compared to the same period last year, primarily driven by the following factors:

- Strong revenue growth: Net revenue reached VND 1,942 billion during the period, an increase
of VND 309 billion, or 19%, compared to the same period last year, primarily driven by the
growth in online games, business and value-added services as well as online advertising services.

- Effective cost management and operating leverage: Compared to the same period last year, cost
of goods sold and services rendered increased by 12% and general and adminisirative expenses
increased by 21%, while selling expenses decreased by 30%. As a result, the Company's total
operating expenses increased by VND 96 billion, or 6%, which was significantly lower than the
growth in net revenue, contributing to an increase of VND 213 billion in profit from core
operating activities compared to the same period last year.

- Financial activities turning from loss to profit: The result of financial activities in 03/2026
improved by VND 206 billion compared with the same period last year, with finance income
increasing by VND 25 billion, mainly from interest income on bank deposits, and finance
expenses decreasing by VND 181 billion, principally due to:

o The loss of VND 106 billion on disposal of an investment recognised in the same period last
year not recurring in the current period; and

o A VND 80 billion higher reversal of provision for impairment of long-term investments in the
current period. This reversal arose because, with effect from the current period, the provision
for impairment of investments in subsidiaries is determined based on the subsidiaries’
consolidated financial statements in accordance with Circular No. 99/2025/TT-BTC (applied
on a prospective basis from 1 January 2026, with comparative figures not restated).

Céng ty Cb phén Tép doan VNG giai trinh dén Uy Ban Chirmg Khoan Nha Nuéc, S¢ Giao Dich
Chimg Khodn Ha Nai va Quy C6 dong dugc biét.

VNG Group JSC respectfully submits this explanation to the State Securities Commission, the Hanoi
Stock Exchange, and our esteemed shareholders for your reference.
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